== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

913 915 062
Allmennaksjesel skap
AKER BIOMARINE ASA
Oksengyveien 10

1366 LY SAKER

01.01.2024 - 31.12.2024

5 &

Nei
Regnskapslovens alminnelige regler
IFRS

Lars Jacobsen
28.03.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 10.08.2025

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913915062

Resultatregnskap

Belgp i: USD Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 37 500 000 10 100 000
Sum inntekter 37 500 000 10 100 000
Kostnader

L gnnskostnad 3,13 12 800 000 9 000 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 1 300 000 100 000
Annen driftskostnad 4 17 600 000 12 700 000
Sum kostnader 31 700 000 21 800 000
Driftsresultat 5800 000 -11 700 000
Finansinntekter og finanskostnader

Inntekt painvestering i datterselskap og tilknyttet selskap 12 134 500 000

Renteinntekt fraforetak i samme konsern 11 19 200 000 18 200 000
Annen renteinntekt 1 000 000
Annen finansinntekt 300 000

Sum finansinntekter 154 000 000 19 200 000
Annen finanskostnad 12 11 600 000 2 600 000
Sum finanskostnader 11 600 000 2 600 000
Netto finans 142 400 000 16 600 000
Resultat far skattekostnad 148 200 000 4900 000
Skattekostnad 6

Arsresultat 148 200 000 4900 000
Overfaringer og disponeringer

Overfaringer til/fra annen egenkapital 148 200 000 4900 000
Sum overfaringer og disponeringer 148 200 000 4900 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913915062

Balanse

Belgp i: USD Note 2024 2023
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 7 100 000 500 000
Sum immaterielle eilendeler 100 000 500 000
Varigedriftsmidler

Driftdasare, inventar, verktay, kontormaskiner og lignende 7 100 000 1200 000
Sum varige driftsmidler 100 000 1200 000
Finansielle anleggsmidler

Investering i datterselskap 8 310100 000 315 600 000
Lan til foretak i samme konsern 11 161 300 000 232100 000
Andre fordringer 3300 000 2700 000
Sum finansielle anleggsmidler 474 700 000 550 400 000
Sum anleggsmidler 474 900 000 552 100 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 800 000 600 000
Andre fordringer 600 000 300 000
Konsernfordringer 11 16 600 000 5200 000
Sum fordringer 18 000 000 6 100 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 10 1 000 000 900 000
Sum bankinnskudd, kontanter og lignende 1 000 000 900 000
Sum omlgpsmidler 19 000 000 7 000 000
SUM EIENDELER 493 900 000 559100 000
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Balanse

Belgp i: USD Note 2024 2023
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 75900 000 75900 000
Overkurs 473 000 000 473 000 000
Sum innskutt egenkapital 548 900 000 548 900 000
Opptjent egenkapital

Udekket tap 5 225200 000 200 000
Sum opptjent egenkapital -225 200 000 -200 000
Sum egenkapital 323 700 000 548 700 000
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

Obligagonslan 138 700 000

Derivative liability 11 800 000

Sum annen langsiktig gjeld 150 500 000

Sum langsiktig gjeld 150 500 000 0
Kortsiktig gjeld

Leverandergjeld 19 700 000 10 400 000
Kortsiktig konserngjeld 11

Sum kortsiktig gjeld 19 700 000 10 400 000
Sum gjeld 170 200 000 10 400 000
SUM EGENKAPITAL OG GJELD 493 900 000 559 100 000
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Konsernetsresultatregnskap

Belgp i: USD Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 199 000 000 196 300 000
Annen driftsinntekt 2000 000 -100 000
Sum inntekter 201 000 000 196 200 000
Kostnader

Varekostnad 12 129 900 000 123 800 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 89,10 16 600 000 16 300 000
Annen driftskostnad 4 61 000 000 66 400 000
Sum kostnader 207 500 000 206 500 000
Driftsresultat -6 500 000 -10 300 000
Finansinntekter og finanskostnader

Inntekt pdinvestering i datterselskap og tilknyttet selskap -3 000 000
Annen renteinntekt 3600 000 1500 000
Annen finansinntekt 400 000

Sum finansinntekter 4000 000 -1 500 000
Annen rentekostnad 2 500 000 19 700 000
Annen finanskostnad 9500 000 800 000
Sum finanskostnader 12 000 000 20500 000
Netto finans -8 000 000 -22 000 000
Resultat far skattekostnad -14 500 000 -32 300 000
Skattekostnad -100 000

Arsresultat -14 400 000 -32 300 000
Net profit from discontinued operations 23 194 700 000 23300 000
OCl 4 600 000
Sum resultatkomponenter for IFRS-foretak 194 700 000 27900 000
Totalresultat 180 300 000 -4 400 000
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Konsernetsresultatregnskap

Belgp i: USD Note 2024 2023
Overfaringer og disponeringer

Ekstraordinaat utbytte 373200 000

Overfaringer til/fra annen egenkapital -192 900 000

Sum overfaringer og disponeringer 180 300 000
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Arsregnskap regnskapsaret 2024 for 913915062

Konsernets balanse

Belgp i: USD Note 2024 2023
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 55 000 000 46 100 000
Konsesjoner, patenter, lisenser, varemerker og lignende 9 7 000 000 17 900 000
rettigheter

Utsatt skattefordel 5700 000 25000 000
Goodwill 9 62 600 000 94 600 000
Sum immaterielle eiendeler 130 300 000 183 600 000
Varigedriftsmidler

Tomter, bygninger og annen fast eilendom 17 400 000 15 200 000
Maskiner og anlegg 31 600 000 138 000 000
Skip, rigger, fly og lignende 188 100 000
Driftd gsare, inventar, verktay, kontormaskiner og lignende 8

Sum varigedriftsmidler 49 000 000 341 300 000
Finansielle anleggsmidler

Investeringer i tilknyttet selskap 1 400 000 100 000
Andre fordringer 3400 000 2900 000
Right of use asset 18 2 600 000 9100 000
Sum finansielle anleggsmidler 6 400 000 12 100 000
Sum anleggsmidler 185 700 000 537 000 000
Omlgpsmidler

Varer

Varer 12 96 300 000 183 700 000
Sum varer 96 300 000 183 700 000
Fordringer

Kundefordringer 13,19 54 200 000 71 500 000
Andre fordringer 900 000 300 000
Sum fordringer 55100 000 71 800 000
I nvesteringer
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913915062

Konsernets balanse

Belgp i: USD Note 2024 2023
Asset held for sale 24 35300 000 7 100 000
Sum investeringer 35 300 000 7100 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 14,19 15 000 000 27500000
Sum bankinnskudd, kontanter og lignende 15 000 000 27500000
Sum omlgpsmidler 201 700 000 290 100 000
SUM EIENDELER 387 400 000 827100 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 25 75900 000 75900 000
Annen innskutt egenkapital 494 000 000 493 800 000
Sum innskutt egenkapital 569 900 000 569 700 000
Opptjent egenkapital

Fond 300 000 100 000
Annen egenkapital -396 300 000 -203 300 000
Sum opptjent egenkapital -396 000 000 -203 200 000
Sum egenkapital 173900 000 366 500 000
Gjeld

Langsiktig gjeld

Utsatt skatt 7 8300 000 3 700 000
Sum avsetninger for forpliktelser 8 300 000 3700 000
Annen langsiktig gjeld

Obligasonslan 16 138 700 000

Gjeld til kredittinstitusjoner 16 337 800 000
@vrig langsiktig gjeld 16 1 400 000
Leasing 16 1 600 000 4800 000
Sum annen langsiktig gjeld 140 300 000 344 000 000
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 913915062

Konsernets balanse

Belgp i: USD Note 2024 2023
Sum langsiktig gjeld 148 600 000 347 700 000
Kortsiktig gjeld

Gjeld til kredittinstitusgjoner 5700 000 44100 000
Leverandergjeld 17,19 42 600 000 63 900 000
Leasing 16 1400 000 4900 000
Derivative liability 19 11 800 000

Liabilities held for sale 24 3400 000

Sum kortsiktig gjeld 64 900 000 112 900 000
Sum gjeld 213500 000 460 600 000
SUM EGENKAPITAL OG GJELD 387 400 000 827 100 000
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To the General Meeting of Aker BioMarine ASA

Independent Auditor’s Report

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of Aker BioMarine ASA, which comprise:

+ the financial statements of the parent company Aker BioMarine ASA (the Company), which
comprise the statement of financial position as at 31 December 2024, the statement of profit or [0ss.
and statement of cash flow for the year then ended, and notes to the financial statements, including
a summary of significant acoounting policies, and

s the consolidated financial statements of Aker BioMarine ASA and its subsidiaries (the Group),
which comprise the statement of financial position as at 31 December 2024, the statements of
profit or loss, statements of comprehensive income, statements of cash flow and statements of
changes in equity for the year then ended, and noles to the financial statements. including material
acoounting policy information.

In our opinion

¢ the financial statements comply with applicable statutory requirements,

» the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and

» the consolidated financial statements give a true and fair view of the financial position of the Group
as at 31 December 2024, and its financial performance and its cash flows for the year then ended
in accordance with IFRS Accounting Standards as adopted by the EU.

Our opinion is consistent with our additional report to the Audit Committee.
Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Staternents section of our reporl. We are independent of the Company and the Group as required by
relevant laws and regulations in Norway and the Intemational Ethics Standards Board for Accountants’
Intemational Code of Ethics for Professional Accountants {including Intemational Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

To the best of our knowledge and belief, no prohibited non-audit services referred to in the Audit Regulation
(537/2014) Article 5.1 have been provided.

We have been the auditor of Aker BioMarine ASA for 3 years from the election by the general meeting of
the shareholders on 20 April 2022 for the accounting year 2022,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautonserte revisorer, mediemmer av Den norske Revisorforening og autorisert regnskapsfererselskap
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The relative importance of the recognised deferred tax assets and goodwill are reduced compared to the
prior year and the valuation of these assets have therefore not been key to our audit of the 2024 financial
stalements . Valuation of inventories cammes the same characteristics and risks this year as the prior year
and consequently has been an area of focus also for the 2024 audit. During 2024, the Group sold its Feed
Ingredients business. Due to the size of the fransaction and the level of management judgement applied in
determining the appropriate accounting treatment, Accounting for divestment was considered an area of

focus.

Key Audit Matters How our audit addressed the Key Audit Matter

Valuation of inventories

Inventory in the Human Ingredients segment
consists of raw materials, goods under production
and finished goods. Furthermore, the cost of goods
under production and finished goods comprises the
cost of raw matenials, direct labour, other direct
cost and the allocation of production overhead cost.

We focused on valuation of goods under production
and finished goods due to the significance of the
amounts involved, and because allocation of cost
to own-produced goods require management
judgement in determining expenses 1o be included
as part of the indirect production cost capilalised as
a part of the inventory, and the allocation of
production cost between products produced.

We refer to note 12 — Inventories, where
management explains the method of cost allocation
applied.

Accounting for divestment

On July 3, 2024, Aker BioMarine ASA announced
that it had entered into an agreement (SPA) 1o sell
its ownership position in the Feed Ingredients
business, a separate segment in the Aker
BioMarine Group. The transaction was compieted
on September 3, 2024.

To obtain comfort over the quantity of the inventory
to which the cost allocation applies, we observed
the Group’s routines for physical inventory counts
and performed sample-based test counts in
significant locations.

To test management's cost allocation and the
related valuation of inventory:

s We assessed the Group's inventory cost
allocation policy and considered whether the
policy was in accordance with IAS 2. We also
examined and evaluated the cost allocated to
inventory.

e We obtained an understanding of the
Group’s policy related to allocation of
production cost between products produced
and assessed the consistency of the
principles. Further, we examined and
evaluated the cost allocation between
products.

® We assessed the integrity of the inventory
valuation model and reconciled volumes
against inventory reports. We recalculated
the weighted average cost at year-end of the
different inventoty products.

No significant deviations were identified as a result

of our procedures.

Finally, we considered the adequacy of disclosures
in note 12 and found them appropriate and in
accordance with the requirements in current
accounting standards.

To consider whether classification as discontinued
operations was appropriate, we obtained an
understanding of the documents supporting the
divestment. To further deepen our understanding,
we held discussions with management about the
details and terms in the agreement. Our

275
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The Feed Ingredients segment was deconsolidated
and classified as discontinued operations on the
date of signing the SPA. “Net profit {loss) from
discontinued operations” in the consolidated
income statement comprises the net profit for the
period up to the date of disposal, together with the
gain on sale.

We considered the divestment to be a key area of
focus due to the amounts and detailed calculations
involved, as well as the judgements applied by
management to arrive at the appropriate
accounting treatment.

We refer to note 1 and note 23 to the consolidated
financial statements, where management explains
the transaction and how it is has been accounted
for.

Other Information

Annual Report - 2024

discussions included an understanding of
management’s procedures to ensure appropfiate
accounting treatment of the transaction, and how
management had evaluated the various aspects of
the accounting and disclosure requirements,
particularly the requirements in IFRS 5.

We examined and evaluated management’s
calculation of the net profit for the period up to the
date of disposal. Further, we examined, evaluated
and challenged management's calculation of gain
on the sale. To assess the assets and costs
deducted from the purchase price, we evaluated
management’s assessment against IFRS 5.
Further, we evaluated whether management's
calculations appropriately reflected the terms of the
sale and purchase agreement in respect of the
agreed consideration from the purchaser.

No significant deviations were identified as a result
of our procedures.

Finally, we considered the adequacy of disclosures
in notes 1 and 23 and found them appropriate and
in accordance with the requirements in current
accounting standards.

The Board of Directors and the Managing Director (management) are responsible for the information in the
Board of Directors' report and the other information accompanying the financial statements. The cther
information comprises information in the annual report, but does not include the financial statements and
our auditor’s report thereon. Our opinion on the financial statements does not cover the information in the
Board of Directors' report nor the other information accompanying the financial statements.

In connection with cur audit of the financial statements, our responsibility is 1o read the Board of Directors’
report and the other information accompanying the financial statements. The purpose is to consider if there
is material inconsistency between the Board of Directors’ report and the other information accompanying
the financial statements and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors' report and the other information accompanying the financial statements otherwise
appears to be materially misstated. We are required to report if there is a matenal misstatement in the
Board of Directors' repont or the other information accompanying the financial statements. We have nothing
to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the informaticn required by applicable statutory requirements.

Our opinion on the Board of Directors' report applies comrespondingly to the statement on Corporate
Govemance.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements of the Company that give a true and
fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for the preparation of the consolidated financial statements of the Group
that give a true and fair view in accordance with IFRS Accounting Standards as adopted by the EU.

3/5
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Management is responsible for such intemal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's and the
Group's ability to continue as a going concemn, disclosing, as applicable, matters related to going concemn.
The financial statements of the Company use the going concermn basis of accounting insofar as it is not likely
that the enterprise will cease operations. The consolidated financial statements of the Group use the going
concem basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic atternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they
could reasonably be expected 10 influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
sceplicism throughout the audit We also:

« identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

s obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but nol for the purpose of expressing an opinion on the
effectiveness of the Company’s and the Group's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o events
of conditions that may cast significant doubt on the Company’s and the Group's ability to continue
as a going concern. f we conclude that a8 material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up 1o the date of our auditor's report. However, future events or conditions may
cause the Company and the Group to cease to continue as a going concern.

o evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves a true and fair view.

+ obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an aopinion on the consclidated financial staiements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

415
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We also provide the Audit Committee with a statement that we have complied with relevant ethical
requirements regarding independence, and io communicate with them all relationships and other matiers
that may reasonably be thought to bear on our independence, and where appiicable, actions laken to
eliminate threats or safeguards applied.

From the matters communicated with the Board of Directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation preciudes public
disclosure about the matier or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so wouid reasanably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
Report on Compliance with Requirement on European Single Electronic Format (ESEF)

QOpinion

As part of the audit of the financial statements of Aker BioMarine ASA, we have performed an assurance
engagement to obtain reasonable assurance about whether the financial statements included in the annual
repoit, with the file name AkerBioMarineASA-2024-12-31 .zip, have been prepared, in all material respects,
in compliance with the requirements of the Commission Delegated Regulation (EU) 2019/815 on the
European Single Electronic Format (ESEF Regulation) and regutation pursuant to Section 5-5 of the
Norwegian Securities Trading Act, which includes requirements relaled fo the preparation of the annual
report in XHTML format, and iXBRL tagging of the consolidated financial statements.

In our opinion, the financial statements, included in the annual report, have been prepared, in all material
respects, in compliance with the ESEF regulation.

Management's Responsibilities

Management is responsible for the preparation of the annual report in compliance with the ESEF regulation.
This responsibility comprises an adequate process and such internal control as management detemmines is
necessary.

Auditor’'s Responsibilities
For a description of the auditor’s responsibilities when performing an assurance engagement of the ESEF
repoiting, see: hitps:/frevisoiforeningen.nofrevisjonsberetninger

Oslo, 28 March 2025
PricewaterhouseCoo AS

| il FRTTE
Vidar Lorentzen .
State Authoriseg Public Accountant
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To the Beard of Drectos of Aker BicMarine ASA

Independent report regarding Aker BicMarine ASA’s Greenhouss Gas
Statement

We have undertaken a [imited assurance engagement in respect of Aker BiolMarine ASA's (the Company)
Greenhouse Gas (GHG) Statement for the year ended 31 December 2024 [(Sustenebdity Matter) neluded
in the company’s chapter 2 Sustamakdity Statement in the Annual Report 2024 (Sustsinabiity Information |,
comprising the table Emissions and the Explanatory Neatas in the mathodslagy stalement in Appendiz 1.

The spplicable criteria eganst which the Greenhouse Gas Statement has been evaluated is the
Greenhouse Gas Protocol - A Corporate Accounting snd Reporting Standard (Crteria), applied as
explained in the meathodology statement in Appendix 1 in the Annusl Report 2024

Management's Responsibility

Manspement is respensible for the preparation of the GHG Staterment in aceordancse with the applicable
Criterig. This resgonsiblity mdudes the design, implementation and mamntenance of ntemal controd
relevant ta the preparation of a GHG Statement that is free from matenal misstaternent, whether due to
frand or ermor.

GHG quantification is subjest to inherent uncertainty because of incomplete scientific knowledpge used tx
detemnine emissions factors and the values needed ta combine emissions of different gases.

Our Independence and Wuality Management

We have compled with the independence and other ethical requirements. as required by relevant laws snd
regulations in MNorway and the Internationsl Code of Ethics for Professional Accountants. {inchuding
Intemabanal Independence Standards) issued by the Intermational Ethics Standards Board fer Accountants
{IESBA Cuode), which is founded on fundamental prnciples of integrily, objectivity, prefessional competence
and due care, confidentiality, and professional behewvior.

Our firm applies Inlemational Standard on QGuslity Mansgement [5G} 1, and sccordingly, mainkains a
comprehensive systerm of quality contrdd including documented polices and poocedures regarding
complance with ethical requirements, pefessional standerds and applicsble legal and regulatmy
requirements.

COlur Responsibilities

Ouwr responsility is to express a conclusion on the GHG Statement based on the procedures we have
perfiormed and the evidence we have ohtained. We conducted our assurance engapement in scoordance
with Internationsl Standard on Assurance Engagements {ISAE) 3410 — “Assurance Engagementis on
Greenhouse Gas Skatements” issued by the Intermational Auditing and Assurance Stendards Board. That
standard requires that we plan and perform this engagement to obtein lmited assurance about whether the
3HG Statement is free from material misstatement.

A limited assurance sngagement invelves assessing the suitahility in the cicumstances of the
manapement’ s use of the Critera a5 the basis for the preperation of the GHG Statement, assessing the
risks of matersl misstatement of the GHG Statement whether due te fraud or emar, responding 1o the
sssessed risks as necessary inthe circumsmmnces, snd evaluating the cversll presentation of the GHG
Statemnent A lmited assurance engagement is substantislly kess in scope than B easonakble assurance
engapgement in relabon to both the nisk sssessment prosedures, noduding an understanding of intemal
control, end the procedures pesformeed in response to the sssessed rishs.

PricewaterhouseCoopers. A5, Dronning Eufemnias gate 71, Pestbols 748 Sentnam, NO-0108 Oslo
T D235, pr ree.: SE7 D09 713 MYA, Wbl Erv
Shatsautonserts revisorer, mediemmer av Den norske Revisorforening o sutonsert regnskap=fererselshap
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The procedures we performed were based on our professional judgement and included

+  Making inquiries of the persens responsible for the GHG Statemenk;

+ Dbtainng an understanding of the precess for collecting end reporting the GHG Statement,
Information, ncluding relevant intermal controls;

s Ferforming Emited subsiantive testing on 8 selective basis of the GHG Statement to test whether
dats had been apprepriately measured, recomed, collated and reparbed;

+  Considering the disciosure and presentation of the GHG Statement;

4+ Performing analytical precedures and inguines ko the complet af the emissions
sources, data collection methods, souce dsta and relevant assumptions applicable to Aker
BioMamne ASA'S operabions.

The pocedures performed in 8 imited assuranee engagement vary in nature and ming from, and ane less
in extent than for, 8 reascnable assurance engagement Consequently, the bevel of assurance obteined in 8
limited Bssurance engagement is substantialy lswer than the assumnes that would have been obtained hed
we perfarmed 8 easonable assurance engagement. Acoordingly, we do not express 8 reasonable
gssurance opinion sbout whether the Susminability Infermation hes been prepared, in sl materal respects,
in accordance with the Crteria.

We bkelieve that the evidence we have obtaned is sufficient and appropriate to provide a basis for our
condusion.

LConclusien

Based @n the procedures we have perfermed and the evidence we have obteined. nothing has come to our
attention that causes us to believe that Aker Bioharine ASA's GHG Statement for the year ended 31
December 2024 is net prepared, in 5l matenial respests, in accordance with the Criteria.

Ocla, X8 March 2025
PricewaterhouseCoopers AS

l‘_r/‘] - / ,-':ﬁ’,rr‘ -:;r"'
Vidar Lorentzeq -
State Authorised Public Accounmnt
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