== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

994 744 429

Aksjeselskap

PALFINGER MARINE SAFETY AS
Seimsvegen 116

5472 SEIMSFOSS

01.01.2021 - 31.12.2021

5 &

Nei
Regnskapslovens alminnelige regler

Martha Skeie Olsen / Geir Instanes
22.09.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 03.08.2023
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Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2021 2020

RESULTATREGNSKAP

Inntekter

Salgsinntekt 1,341 230990 000 501 498 000
7

Annen driftsinntekt 3,17 38311 000 8619 000

Sum inntekter 269 301 000 510 117 000

Kostnader

Varekostnad 4,17 211 821 000 408 683 000

L gnnskostnad 2,16 40 078 000 96 728 000

Avskrivning pavarige driftsmidler og immaterielle eiendeler 6,7 22 547 000 29841 000

Nedskrivning av varige driftsmidler og immaterielle eiendeler 24 602 000

Annen driftskostnad 2,17 11 367 000 64 638 000

Sum kostnader 310415 000 599 890 000

Driftsresultat -41 114 000 -89 773 000

Finansinntekter og finanskostnader

Inntekt painvestering i datterselskap og tilknyttet selskap 1774 000

Annen finansinntekt 3302 000 830 000
Sum finansinntekter 5076 000 830 000
Nedskrivning av finansielle eiendeler 8 0 1249 000
Rentekostnad til foretak i samme konsern 5844 000 8 640 000
Annen rentekostnad 8 10 731 000 6 655 000
Sum finanskostnader 16 575 000 16 544 000
Netto finans -11 499 000 -15 714 000
Ordineert resultat far skattekostnad -52 613 000 -105 487 000
Ordineert resultat etter skattekostnad -52 613 000 -105 487 000
Arsresultat 13 -52 613 000 -105 487 000

Overfaringer og disponeringer
Udekket tap -52 613 000 -105 487 000
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Resultatregnskap

Belgp i: NOK Note 2021 2020
Sum overfaringer og disponeringer -52 613 000 -105 487 000
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Balanse

Belgp i: NOK Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Forskning og utvikling 624 000 51 904 000
Konsesjoner, patenter, lisenser, varemerker og lignende 7 0 31 607 000
rettigheter

Sum immaterielle eiendeler 624 000 83511 000
Varigedriftsmidler

Tomter, bygninger og annen fast eiendom 6 5483 000 6112 000
Driftdagsare, inventar, verktay, kontormaskiner og lignende 6,14 2 749 000 16 173 000
Sum varige driftsmidler 8232000 22285000
Finansielle anleggsmidler

Investering i datterselskap 8 51 391 000 58 307 000
Lan til foretak i samme konsern 11 182 000 182 000
Investeringer i aksjer og andeler 526 000 526 000
Andre fordringer 123 000 0
Sum finansielle anleggsmidler 52 222 000 59 015 000
Sum anleggsmidler 61 078 000 164 811 000
Omlgpsmidler

Varer

Varer 14,18 22 651 000 38571000
Sum varer 22 651 000 38571 000
Fordringer

Kundefordringer 11,14 106 267 000 71193 000
Andre kortskitgie fordringar 11,15 54 776 000 10 145 000
Anlegg under utferelse 4,14 50 481 000 218 946 000
Sum fordringer 211 524 000 300 284 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 10 549 000 9765 000
Sum bankinnskudd, kontanter og lignende 549 000 9 765 000
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Balanse

Belgp i: NOK Note 2021 2020
Sum omlgpsmidler 234724 000 348 620 000
SUM EIENDELER 295 802 000 513431 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 12 1 320 000 1320 000
Sum innskutt egenkapital 1320 000 1320 000
Opptjent egenkapital

Udekket tap 12 236 755 000 208 149 000
Sum opptjent egenkapital -236 755 000 -208 149 000
Sum egenkapital -235 435 000 -206 829 000
Gjed

Langsiktig gjeld

Pensjonsforpliktel ser 16 40 000 40 000
Sum avsetninger for forpliktelser 40 000 40 000
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 14 2 278 000 3055 000
Langsiktig konserngjeld 11 313140 000 454 381 000
Sum annen langsiktig gjeld 315 418 000 457 436 000
Sum langsiktig gjeld 315 458 000 457 476 000
Kortsiktig gjeld

Gjeld til kredittinstitusjoner 6 430 000

Leverandergjeld 11 20 467 000 35632 000
Skyldige offentlige avgifter 10 3671000 6 360 000
Annen kortsiktig gjeld 11 185210 000 220791 000
Sum kortsiktig gjeld 215 778 000 262 783 000
Sum gjeld 531 236 000 720 259 000
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Balanse
Belgp i: NOK Note 2021 2020
SUM EGENKAPITAL OG GJELD 295 801 000 513 430 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:
Benyttet ved utarbeidelsen av
drsregnskapet til konsernet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2022 937385

994 744 429

Aksjeselskap

PALFINGER MARINE SAFETY AS
Seimsvegen 116

5472 SEIMSFOSS

01.01.2021 - 31.12.2021

Nei

Regnskapslovens alminnelige regler

organ
Martha Skeie Olsen / Geir Instanes
22.09.2022

Ar 2021: Arsregnskap er elektronisk innlevert.

Av 2020:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 18.10.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

03.08.2023 kI 15:07
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Bronneysundregistrene

Arsregnskap regnskapsaret 2021 for 994744429

Organisasjonznr: 994 744 429
PALFITNGER MARINE SAFETY AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020

RESULTATREGNSKAP

Inntekter

Salgsinntekt 1,3,4,17 230 990 000 501 498 000

Annen driftsinntekt 3,17 38 311 000 8 619 000

Sum inntekter 269 301 000 510 117 000

Kostnader

Varekostnad 4,17 211 821 000 408 683 000

Lennskostnad 2,16 40 078 000 26 728 000

Avskrivning pa varige

driftsmidler og

immaterielle eiendelexr 6,7 22 547 000 29 841 000

Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 24 602 000

Annen driftskostnad 2,17 11 367 000 64 638 000

Sum kostnader 310 415 000 599 890 000

Driftsresultat -41 114 000 -89 773 000

Finansinntekter og

finanskostnader

Inntekt pd investering i

datterselskap og

tilknyttet selskap 1 774 000

Annen finansinntekt 3 302 000 830 000

Sum finansinntekter 5 076 000 830 000

Nedskrivning av

finansielle eiendeler 8 0 1 249 000

Rentekostnad til foretak

i samme konsern 5 844 000 8 640 000

Annen rentekostnad 8 10 731 000 6 655 000

Sum finanskostnader 16 575 000 16 544 000

Netto finans -11 499 000 -15 714 000

Ordinert resultat fer

skattekostnad -52 613 000 -105 487 000

Ordinsrt resultat etter

skattekostnad -52 613 000 -105 487 000

Arsresultat 13 -52 613 000 -105 487 000

overferinger og

disponeringer

Udekket tap -52 613 000 -105 487 000

Sum overferinger og

disponeringer -52 613 000 -105 487 000
Utskriftedato 18.10.2022 Organisasjonsny 994 744 429 Side 1 av 4
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Utskriftedato 18.10.2022 Organisasjonsny 994 744 429 Side 2 av 4
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Organisasjonznr: 994 744 429
PALFITNGER MARINE SAFETY AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Forskning og utvikling 7 624 000 51 9204 000
Konsesjoner, patenter,

lisenser, wvaremerker og

lignende rettigheter 7 0 31 607 000
Sum immaterielle eiendeler 624 000 83 511 000

Varige driftasmidler

Tomter, bygninger og

annen fast eiendom 4] 5 483 000 6 112 000
Driftslesere, inventar,

verktey, kontormaskiner

og lignende 6,14 2 749 000 16 173 000

Sum varige driftzmidler 8 232 000 22 285 000

Finansielle anleggsmidler

Investering i datterselskap 8 51 391 000 58 307 000

Lan til foretak i samme

konsern 11 182 000 182 000

Investeringer i aksjer og

andeler 9 526 000 526 000

Andre fordringer 2 123 000 0

Sum finansielle

anleggsmidler 52 222 000 59 015 000

Sum anleggsmidler 61 078 000 164 811 000

Omlepsmidler

Varer

Varer 14,18 22 651 000 38 571 000

Sum varer 22 651 000 38 571 000

Fordringer

Kundefordringer 11,14 106 267 000 71 193 000

Andre kortskitgie

fordringar 11,15 54 776 000 10 145 000

Anlegg under utfsrelse 4,14 50 481 000 218 946 000

Sum fordringer 211 524 000 300 284 000

Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 10 5492 000 9 765 000

Sum bankinnskudd,

kontanter og lignende 549 000 9 765 000

Sum omlepsmidler 234 724 000 348 620 000
Utskriftedato 18.10.2022 Organisasjonsny 994 744 429 Side 3 av 4
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SUM EIENDELER 295 802 000 513 431 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 12 1 320 000 1 320 000

Sum innskutt egenkapital 1 320 000 1 320 000

Oopptjent egenkapital

Udekket tap 12 236 755 000 208 1492 000

Sum opptjent egenkapital -236 755 000 -208 149 000

Sum egenkapital -235 435 000 -206 829 000

Gjeld

Langsiktig gjeld

Pensjonsforpliktelser 16 40 000 40 000

Sum avsetninger for

forpliktelser 40 000 40 000

Annen langsiktig gjeld

Gield til

kredittinstitusjoner 14 2 278 000 3 055 000

Langsiktig konserngjeld 11 313 140 000 454 381 000

Sum annen langsiktig gjeld 315 418 000 457 436 000

Sum langsiktig gjeld 315 458 000 457 476 000

Kortsiktig gjeld

Gjeld til

kredittinstitusjoner 6 430 000

Leverandergjeld 11 20 467 000 35 632 000

Skyldige offentlige

avgifter 10 3 671 000 6 360 000

Annen kortsiktig gjeld 11 185 210 000 220 791 000

Sum korteiktig gjeld 215 778 000 262 783 000

Sum gjeld 531 236 000 720 259 000

SUM EGENKAPITAL OG GJELD 295 801 000 513 430 000
Utskriftedato 18.10.2022 Organisasjonsny 994 744 429 Side 4 av 4
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Organisasjonznr: 994 744 429
PALFITNGER MARINE SAFETY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper

Arsregnskapet er satt opp i samsvar med regnskapsloven. Det er utarbeidet
etter norske regnskapsstandarder. Det utarbeides ikke konsernregnskap da
selskapet med datterselskap inngdr i konsernregnskapet til Palfinger AG.
Salgsinntekter Inntektsfering ved salg av varer skjer pa
leveringstidspunktet. Tjenester inntektsferes i takt med utferelsen. For
kontrakter med lang tilvirkningstid, anleggskontrakter, foretas
inntektsferingen basert pa lepende avregningsmetode. Kostnadsfering skjer i
samme periode som tilherende inntektsfering. Anleggskontrakter Konsernets
anleggskontrakter er delt i to hovedgrupper. Den ferste er
anleggskontrakter som bestar av en stor andel egenproduksjon, og den andre
er anleggskontraker med lav andel egenproduksjon. Som hovedregel brukes
kost/kost. Opparbeidet verdi pd prosjekter under utferelse betraktes som
opptjente rettigheter overfor oppdragsgiver og klassifiseres som
drifteinntekter i resultatregnskapet. Fremdriften i prosjektet kalkuleres
ved andel palepte kostnader i forhold til forventede totale kostander pa
det enkelte prosjekt. Tidligere var regelen at fullferingsgraden i
prosjektene ble estimert prosentvis basert pd ein milepzlsplan (percentage
of completion; PoC). Denne regelen er nd erstattet av kost/kost, men for
del prosjektene startet med PoC som framdriftemdling, sa fortsetter disse
prosjektene med det til dei er ferdig levert. Innbetalinger utover beregnet
opptjent verdi er klassifisert som forskudd fra kunder. For selskapets
sterre prosjekter benyttes terminsikring av bade inntekter og kostnader for
4 redusere lopende valutarisiko der dette synes fornuftig og riktig.
Datterselskap Datterselskapet selskaper vurderes etter kostmetoden i
selskapsregnskapet. Investeringen er vurdert til anskaffelseskost for
aksjene med mindre nedskrivning har vert nedvendig. Det er foretatt
nedskrivning til virkelig verdi nar verdifall skyldes Arsaker som ikke kan
antas & vaere forbigdende og det md anses nedvendig etter god
regnskapsskikk. Nedskrivninger er reversert ndr grunnlaget for nedskrivning
ikke lenger er til stede. Utbytte og andre utdelinger er inntektsfert samme
4r som det er avsatt i datterselskapet. Overstiger utbytte andel av
tilbakeholdt resultat etter kjepet, representerer den overskytende del
tilbakebetaling av investert kapital, og utdelingene er fratrukket
investeringens verdi i balansen. Klassifisering og vurdering av
balanseposter Omlepsmidler og kortsiktig gjeld omfatter poster som
forfaller til betaling innen ett ar etter balansedagen, samt poster som
knytter seg til varekretslepet. @vrige poster er klassifisert som
anleggsmiddel/langsiktig gjeld. Omlepsmidler vurderes til laveste av
anskaffelseskost og virkelig verdi. Kortsiktig gjeld balanseferes til
nominelt belesp pd etableringstidspunktet. Anleggsmidler vurderes til
anskaffelseskost, men nedskrives til virkelig verdi ved verdifall som ikke
forventes & vere forbigdende. Anleggsmidler med begrenset ekonomisk levetid
avekrives planmessig. Langsiktig gjeld balansefores til nominelt belep pia
etableringstidspunktet. Fordringer Kundefordringer og andre fordringer er
cppfert i balansen til pdlydende etter fradrag for avsetning til forventet
tap. Aveetning til tap gjeres pa grunnlag av individuelle vurderinger av de
enkelte fordringene. I tillegg gjeres det for evrige kundefordringer en
uspesifisert avsetning for & dekke antatt tap. Varebeholdninger Lager av
innkjepte varer er verdsatt til laveste av anskaffelseskost og virkelig
verdi. Anskaffelseskost vurderes etter FIFO- prinsippet. Egentilvirkede
ferdigvarer og varer under tilvirkning er vurdert til full
tilvirkningskost. Det foretas nedskriving for pdregnelig ukurans. Valuta
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Pengeposter i utenlandsk valuta er vurdert til kursen ved regnskapsarets
slutt. Selskapet benytter seg av valutasikring av inntekter i utenlandsk
valuta og anvender sdledes sikringsbokfering knyttet til inntekter i
valuta. I 2021 er sikringerne gjort mot Palfinger AG. Urealiserte
kursgevinster / -tap er balansefert med motpost under annen egenkapital.
Varige driftsmidler Varige driftsmidler balanseferes og avskrives over
driftemidlets forventede skonomiske levetid. Direkte vedlikehold av
driftemidler kostnadsferes lepende under driftskostnader, mens pikostninger
eller forbedringer tillegges driftsmidlets kostpris og avskrives 1 takt med
driftsmidlet. Dersom gjenvinnbart belsp av driftsmiddelet er lavere enn
balansefert verdi foretas nedskrivning til gjenvinnbart belep. Gjenvinnbart
belep er det heyeste av netto salgsverdi og verdi i bruk. Verdi i bruk er
naverdien av de fremtidige kontantstremmene som eiendelen vil generere.
Tmmaterielle eiendeler Immaterielle eiendeler balansefsres i den grad det
kan identifiseres en fremtidig ekonomisk fordel knyttet til utvikling av en
identifiserbar eiendel og utgiftene kan midles palitelig. I motsatt fall
kostnadsfores slike utgifter lepende. Eiendelene avskrives linesrt over
eskonomisk levetid. Pensjoner Pensjonskostnader og pensjonsforpliktelser
beregnes etter linexr opptjening basert pd forventet sluttlenn. Beregningen
er basert pd en rekke forutsetninger herunder diskonteringsrente, fremtidig
regulering av lenn, pensjoner og vtelser fra folketrygden, fremtidig
avkastning pd pensjonsmidler samt aktuarmessige forutsetninger om
dedelighet og frivillig avgang. Pensjonsmidler er vurdert til virkelig
verdi og fratrukket i netto pensjonsforpliktelser i balansen. Endringer i
forpliktelsen som skyldes endringer i pensjonsplaner fordeles over antatt
gjenverende opptjeningstid. Endringer i forpliktelsen og pensjonsmidlene
som skyldes endringer 1 og avvik 1 beregningsforutsetningene
{estimatendringer) fordeles over antatt gjennomsnittlig gjenverende
opptjeningstid hvis avvikene ved arets begynnelse overstiger 10 % av det
sterste av brutto pensjonsforpliktelser og pensjonsmidler. Skatter
Skattekostnaden i resultatregnskapet omfatter badde periodens betalbare
skatt og endring i utsatt skatt. Utsatt skatt er beregnet med 22% pa
grunnlag av de midlertidige forskjeller som eksisterer mellom
regnskapsmessige og skattemessige verdier, samt ligningsmessig underskudd
til fremfering ved utgangen av regnskapsdret. Skatteekende og
skattereduserende midlertidige forskjeller som reverserer eller kan
reversere 1 samme periode er utlignet og nettofert. Netto utsatt
skattefordel balansefsres i den grad det er sannsynlig at denne kan bli
nyttegjort. Kontantstremoppstilling Kontantstremoppstillingen er utarbeidet
etter den indirekte metode. Kontanter og kontantekvivalenter omfatter
kontanter, bankinnskudd og andre kortsiktige, likvide plasseringer. Bruk av
estimater Ledelsen har brukt estimater og forutsetninger som har pdvirket
resultatregnskapet og verdsettelsen av eiendeler og gjeld, samt usikre
eiendeler og forpliktelser pad balansedagen under utarbeidelsen av
drsregnskapet i henhold til god regnskapsskikk.

Nete

Antall arsverk i regnskapsaret
81.00

Necte
2

Spesifisering av resultatregnzkapet

Lennkostnader
Lenn Arets Fiordrets
29329000.00 81338000.00
Folketrygdavgift Arets Fiordrets
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6119000.00 8461000.00
Pengjonskosthader Avets Fijordrets
3071000.00 4974000.00
Andre vtelser Arets Fiordrets
1559000.00 1955000.00
Sum legnnskostnader Arets Fiordrets
40078000.00 96728000.00

Nete

Ekstraordin=re inntekter og kostnader

Sum Belep

Necte
& og 7

Varige driftsmidler og immaterielle eiendeler

Anskaffelseskost 01.01. Varige driftsmidler Immaterielle eiend.
93153000.00 246449000.00

Tilgang i dret Varige driftemidler Tmmaterielle eiend.
400000.00 3391000.00

Avgang 1 aret Varige driftsmidler Immaterielle eiend.
-10646000.00 -243390000.00

Anskaffelseskost 31.12. Varige driftemidler Tmmaterielle eiend.
82907000.00 3058000.00

Samlede av-/nedskrivn. Varige driftsmidler Immaterielle eiend.
74675000.00 2434000.00

Balansefert verdi 31.12. Varige driftsmidler Immaterielle eiend.
8231000.00 624000.00

Avets av-/nedskrivn. Varige driftemidler Tmmaterielle eiend.
9210000.00 379392000.00

Pkonomisk levetid Immaterielle eiend.

3-15 ar

Anskaffelseszskost - balanseforte linekostnader, egentilvirkede anleggsmidler

Goodwill spezifizert for hvert enkelt virksocmhetzkjep

Avekrivningsplan for goodwill som er lenger enn fem ir - begrunnelse

Mer om varige driftesmidler/immaterielle eiendeler

Konsernregnskap
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Virksomheten inngdr i konsolideringen til morselskapets konsernregnsk.: Ja

Morselskapet sitt navn
Palfinger AG

Forretningskontor for morselskapet
Osterrike

Datterselskap er utelatt fra konsolideringen: Ja

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Som morselskap I underkonsern er det ikkje utarbeidet konsernregnskap ihht
regnskapsloven $ 3-7. Dette er omtalt i Arsrapporen, styrets arsberetning
under pkt «Arets resultat og redegjerelse for Arsregnskapet» Morselskaps
konsernregskap vedlagt.

Konsern, tilknyttet szelskap m.v. - fordringer og gjeld
Fordringer
Samlet belep - foretak i samme konsern Arvets Fiorarets

129828000.00 24113000.00

Samlet belep - tilknyttet selskap Arets Fiordrets

Annen langsiktig gjeld

Samlet belep - foretak i samme konsexrn Arets Fiorarets
313140000.00 454381000.00

Kortasiktig gjeld

Samlet belep - foretak i scamme konsern Arets Fiordrets
18089000.00 60035000.00

Samlet belep - felles kontrollert virksomhet Arets Fiorarets
Pantstillelse Belop
Necte
Fordringer

Fordringer som forfaller senere enn ett ir etter regnskapsirets slutt

Mer om fordringer

Note

Virkelig verdi og resultatfert verdiendr. i perioden, finansielle instrumenter
Mer om finansielle instrumenter

Beskrivelse av finansielle derivater
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PALFINGER ANNUAL REFORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

CONSOLIDATED INCOME STATEMENT

EUR thousand Note Jan-Dec 2020 | Jan-Dec2021
Revenue 16 1,633,864 1,841,633
Gost of sales 18,24,25,26  (1,154996) (1,393,591
Grossprofit T amsss|  arsaz
Other operating income N 17 26,518 36,859
Iiesearch aﬁd development costs 19, 25, 26 (4'6,19—7-) (5%,_043; |
Distribution costs 20,25,26 (131,358) (147,623)
Administrative costs 21, 25,26 (110,671) (135,043}
Other operating expenses 22 (26,055) (19,011)
Income frem companies reported at equity 23 9,183 27,§54
Earnings before interest and taxes -EBIT 100288 155,023
Interest income 27 1,548 - 2,923
Interest expenses from financial liabilities Zj tﬁiﬂ (é, 0—05)
Otherinterest éxpenses 27 (3,078 (ﬁ@
Exchange rate differences 27 3117 {2,420 |
Other financial result 27 (201} 1,218)
Financial resuft asaon|  anazn
Earnings before income tax 85,095 143,602
income tax 28,68 {22,149) (35,082)
Result after Income tax 62,946 108,520
" atiributable to shareholders of PALFINGER AG {consolidated net profit or foss for 49,789 | " 86,563
the period}
attributable to non—contralling interests 13, 1§7 ‘{1,955
EUR
Earnings per share {undiluted and diluted} 45 132 231
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PALFINGER ANNUAL REPORT 2021
CONSOUIDATED FINANCIAL STARTEMENTS AS AT DECEMBER 31, 2021

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

EUR thousand Note Jan-Dec 2020| Jan-Dec 2021
Result after income tax 62,946 108,520
Amounts that will not be reclassified to the income statement In futwte periods
Remeasurement according to 1AS 19 51 (799) 2,420
Deferred taes thereon o T 273 (666
- -/ 0=/ 576 1,758
Amounts that may be reclassitied to the income statement in future perlods | '
Unrealized gains (+)/losses (-) from foreign currency translation of foreign subsidiaries 38,075} 13,545
Unrealized gains (+) / losses (=) from foreign currency translation of entities reported at - 32 o 23,221) 3,543
equity/non-current assets held for sale
Realized gains (+) / losses () from foreign currency trans|atian of entities reported at - (4,229)
equityinon-current assets held for sale
Unrealized gains (+) / losses (=) from foreign curréncy translation of long-term loans to (12,084} 6,581
foreign subsidiaries (pursuant to IAS 21.15) . . I
" Deferred taxes thereon 1,629 11,315)
Effective taxes thereon - T 1w (33D
G;I;]; : (ﬂlzlsses -)on cash flow hedges, before tax 47 e
—T:hanges in unraalized profits (+} 7losses (=) {1,084} 322
Deferred taxes thereon 91 (334)
Effective taxes thereon 264 208
Realized gains {—)/ losses (+} 2,090 ' 855
Deferred taxes therson BETC] BT
Effective taxes thereon w0 320
- 50513 18,604
Other camprehensive income after incometax T . (51,089) 20,358
Total comprehensive income 11,857 128,878
" attributable to sharsholders of PALFINGER AG 1608 106285
attributable to non—controliing interests T w2a8| 22633
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PALFINGER ANNUAL REPORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

CONSOLIDATED BALANCE SHEET

EUR thousand Note 12/31/2020 12/31/2021
Non-turrent assets
Intangible assets 1,2, 3,29, 60 248,675 256,694
Prupeir'ty, pi:;rF and equipment 2,30, 61 4%;77 459,5@
Interest in entities reported at equity 5,23,32 49,944 64,696
Other non-current assets 35 3360 ’ v6.14‘5
Deferred tax assels 9,33, 68 30,046 25,223
Non-current financial assets 34, Sé, €5 1711,%5 IZ.;SZ
) T - T 757,100 526,474
Current assets 7
Inventories 8,36, 62 311,755 444,962
Trade and receivables 8,37, 56,64, 65 191,508 264,255
Contract ;;s;ets from customer contracts 37.64 37 5§B Zﬁt-':g
Uih;-; cu}re nt receiv'aibliesr and a;éets 59 39 535 7‘7457
Income tax receivables 28,68 1,386 2,985
Current financial assets 13, 38,56, 65 8,9.:31 6,426
Cash and cash equivalents 40,56, 65 104,198 39,834
- ST B 654,901 863,036
Non-current assets held for sale ) T - 30,32 104,866 3,128
B ) 798,767 66,164
Assets 1,556,876 1,682,638
Equity
Share capital 41 37,693 34,767
Share premium 42 6,844 6,844
Troasuwy fock. %3 | sseen
Retained earnings 45,16,47 533,034 604,801
Curi‘ency translation reserve 44 (§3,§é§) (ﬁ,sﬁi
Foreign éurreﬁ;:;translation reserve from assets held for sale 4,429 -
Total equity attributable to sharcholders of PALFINGERAG 568672 558,232
i\l;n-contmlting interests - T T ié N 47,717 55,625
) 616,440 613,857
;Ion-cu—rrent flabllitles h h - T T
- 300
Non-current financial liabilities 4,49, 56, 65 456,071 347.éé0
Non-current purchase price liabilities from acquisitions lé, 56, 56, 65 24 15:562
Non-chrrent provisions 10, 51, 66, 67 68,197 71,429
Deferred tax liabilities 33,68 8,336 6,911
Non-current contract liabilities from cusiomer contracts b5 3,326 3,608
Other nen-current liabilities 52 101 B
o o B - 536,055| 442,780
Current liahi|lties - - i - N
Current financial liabilities 4,56, 65 68,682 189,398
Current purchase price liabilities from acquisitions 12, 50, 56, 65 12,088 300
Current provisions 11,53.67 23,153 30,858
Income tax liabilities 28,68 5,843 1%6
Trade payables and other current liabilities 54, 56, 65 259,23§ 35‘541_2'
Current contract liabillties from customer contracts 55 34,368 44,642
N ' } 404,372 636,000
Equity and liabilities 1,556,876 1,692,638
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PALFINGER ANNUAL REPORT 2021
CQNSOLIDATED FINANCIAL STATEMENTS AS AT DECEMEER 31, 2021

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

EUR thousand

Equity attributable to the shareholders of

Share capital

Share premium

PALFINGER AG

As at 1/1/2020
Total comprehensive income

37,503

86,304

Result after income tax
Gther comprehensive income after income tax
Unrealized gains (+)losses (—) from foreign currency translation

Remeasurement according to IAS 19
Gains (+)losses (=) from cash flow hedge -

Transactions with sharehalders

51

47

Dividends
Aadition of nan-controlling interests
QOther changes

Asat 12/31/2020

As at 171/ 2021
Total comprehensive income

37,593

37,593

Result afler income tax
Other comprehensive income after income tax

Unrealized gains (+)/1 Dssés (-} from foreign currency transla?i.m:\
Remeasurement according to JAS 18
Gains {+)/losses (-} from cash flow hedge

T tions with shar

al

51
47

Dividands

Addition of non-controlling interests
Dispesal of non-controlling interests )
Other changes T
Other changes

46

41,43

(2,827}

{2,827)

As at 12/31/2021

34,767
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PALFINGER ANNUAL REPORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

Equlty attrlk to the shareholders of PALFINGER AG
Retalned eamings Total Equity
Cumrency

Treasury Other retained Remeasurement  Valuation reserve translation Non-controlling

Stock i tolAS 19 ding to IFRS 9 adjustments Interests
- 513,184 {14,787} {2,238} (40,363) 580,223 48,869 629,092
- 49,789 - - - 49,789 13,157 62,946
- - - - 148,435) (48,435) (2,9249) {8l ,35§)
- (591) - - (581} 15 576)
- - - 846 - 846 - 846
- - {591) E {48,435) o (48,130) {2,909} {51,088)
- 49,789 (591) 846 48,435) e 1,609 B 10.2487 11,8577
(13,158) - - - {13,158) (1 1,8_7_0) (25,028)
- - - - - - 52{ 528
- W - - w2 2 -
- (13,159} . - (1) (13,160} (11,340) (24,500}
- 549,814 (15,238) {1,392) (88,799) 568,672 42,777 616449
. 549,814 (15,388) 11,392) (88,799) 568,672 a1377 616,449
- 86,663 - - - 86,563 21,956 108,519
- - - - 17,286 17,?86 509 17,795
- - 1,585 - - 1;53_5 169 1 ,?54
- - - 808 - 808 - 808
- - 1,585 808 17,286 19,679 677 20,356
o B - 86,563 1,585 808 B 17.286_ 106,243 22,633 128,876
- {16,917) - - - (16,917} {9,140) (26,057)
- . - - - - 500 500
- (274) - . - (274) (6,147) 8,421)
(96,667} - - - - (99,494) - 199,494)
- 3 1) - - 2 2 4
{96,667) (17,188) (1) - - {116,682) (14,785) {131,467)
{96,667) 619,189 (13,804) (584) (71,513) 558,232 65,625 613,857
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PALFINGER ANNUAL REPORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

CONSOLIDATED STATEMENT OF CASH FLOWS

EUR thousand Jan-Dec 2020| Jan-Dec 2021

Cash flows from operating activities

Result bafore Income tax 85,095 143,602
Depreciation, amartization and impairment losses (+)/ reversal of impairment losses (-} 88,373 29,897
on non-current assets
Gains (—Mlosses {(+) on the disposal of non-current assets 17,22 375 {1,965)
Interast income (-)finterest expenses {+) T T ' - 27 N 11,875 - 7,774
Income from companies reported at equity o R ) ) A Co 2_3 32 L (9,183) (27‘97:;17
Non-cash change in purchase price liabilities - ) E i 325 __1,5
Other adjustments for non-cash items 8,945 (1,557)
Increase (-Mdecrease (+) inassets __“ "-_"_ 48,872 __(188,900)
Increase (-Vdecrease (+)in provisions gEso| T 11Ee
fnc]%ase (+)Idecrea;ét)kin liabilities ?43 - HWSZ
Net cash flow from cperating activities " 244,110 123,551
Interest received N - 1,308 2,129
Interest paid TTaotem|  @s0n
Dividends received from companies using equity method 32 5,233 - ES-
Cash payrents for the acauisition of subsidiaries in prior vears - (7,278)
Income taxes refund (paid) {15,733) {31,558)
h 224,669 87,408
éash flows from investing activities T B | T
Proceeds from sales of Intangible assets and property, plant and equipment 3,636 3,617
Purchase for the acquisition of intangible assefs and property, plant and equipme nt o (65,093} (128,798)
aafr_eEEt from the sale oﬁtﬁ&i—a‘ri—e‘;__— T - 223
Cash payments for the acquisition of subsidiaries net of cash acquired? T 1 Hﬁ:ﬁ
Cash payments for the acquisitior] 5fsubsidiaﬂes in prior years T T 0 (5,634)
(Tas‘l:;;a;ﬁlents for the acquisition of entities reported at equity T 32 - - (854)
Cash receipts from the sale of securities 17 -
‘mm_;mentsior the acquisi of ¢ ties - PT)' -
Cash receipts for ather assats. 928 413

(60,516} (137,428)
Cash flows from financing activities

Dividends to shareholders of FALFINGER AG 45 (13,158) {16,917}
Dividends te non-controlling sharehciders 43 (11,870) (9,139}
Eag{ payments fer the acquisition of nB;-E;r]‘rrolllng interestéi_’w T o 48 AT FG:TEE)
Repayment of financing for the acquisitio.l.‘; gf_irlivestmentsjmrﬁ 7 o ) T M(S"OOEJ’)Q o “(537_55)
Capital increase minority shares - 500
R_e‘p_ayment of maluringlﬁ'ﬁ;e-d loans e *CSD,DOO)J“ T
Epaymeﬁ of maturing/terminated premissary note leans. {21,353)
Repayment of current financing T (8,905)
Raising of shott-térm financing T T N
Repayment of lease liabilities T e e e e - (11,982}
Cash payments for/cash receipts from other financial liabilities 419 2,047
T S T 77 @z 5,987
Total cash flows 65,932 (66,007)
Free cash flow? - 173,319 (42,007

11 See scope of consolidalion
2 Sum total of operating cash flows and investmant cash flows plus interest on borvowings minus tax-deductiole interest on borrowlings
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PALFINGER ANNUAL REPORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

EUR thousand Notes 2020 2021
Funds as at 1/1 40 42,037 104,198
Effects of changes in exchange rates (3,771 1,643
Total cash flows 665,932 (66,0072
Funds as at 12/31 40 104,158 39,834

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT

GENERAL INFORMATION

PALFINGER AG, with its headquarters at Lamprechishausener BundesstraBe 8, 5101 Bergheim, Salzburg, Austriz, is the
listed parent company of a group of companies whose activities focus on the production and distribution of innovative lifting
solutions for use on commercial vehicles and in the maritime sector.

The consolidated financial statements of PALFINGER AG as at December 31, 2021 have been compiled in accordance with
the International Financial Reporting Standards (IFRS) issued by the International Accounting Standard Board (IASB} and the
interpretations of the IFRS Interpretations Committee {IFRS IC) as applicable in the European Union (EU). In accordance with
sec. 245a of the Business Code, these cansolidated financial statements have an exempting effect under Austrian iaw; all
additional requirements of sec. 245a (1) of the Business Code have been met.

The consolidated financial statements are prepared as at the reporting date of the parent company, PALFINGER AG. The
financial year corresponds to the calendar year. The financial statements of the individual Austrian and foreign companies
included in the consolidated financial statements were prepared as at the reporting date of the consolidated financial
statements

Within the Group, accounting and valuation are based on uniform criteria. The consolidated financial statements are prepared
on a going concern basis, |tems are aggregated for the sake of clarity in the consolidated balance sheet, the consoalidated
income statement, the consolidated staternent of comprehensive income, the consolidaled statement of changes in equity,
and the consolidated statement of cash flows. These same items are then listed and explained separately in the notes based
on the principle of materiality.

The consolidated balance sheet is classified by maturity in accordance with IAS 1. Assets and liabilities are classified as
current if they are expected to be realized or settled within twelve months of the balance sheet date. The consolidated income
statement has been prepared using the cost of sales method,

For the sake of clarity and comparability, alf figures in the consolidated financial statements are expressed in EUR thousand
as a general rule. The rounding of individual items and percentages can lead to minor differences in calculated amounts,

The consolidated financial statements and the separate financial statements of the entities included in the consolidated
financial statements are published in accordance with statutory requirements. The consolidated financial statements of
PALFINGER AG as at December 31, 2021 were audited by PwC Wirtschaftspritfung GmbH, Wien, Austria. Cn February 23,
2022, the Executive Board of PALFINGER AG approved the consolidated financial statements as at December 31, 2021 for
submission to the supervisory board, The supervisory board has the task of reviewing the consolidated financial statements
and communicating whether it approves the consolidated financial statements as at December 31, 2021 .
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PALFINGER ANNUAL REPORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

CONSOLIDATION POLICIES

Scope of consolidation

PALFINGER AG prepares the consolidated financial statements for the PALFINGER Group. The consolidated financial
statements comprise the financial statements of PALFINGER AG and the financial statements of the entities controlled by
PALFINGER AG as at December 31 of each year. Control has been established if an entity has the right to direct an investee’s
relevant activities, if it generates variable returns from its involvernent with the investee and has the ability to affect these
returns through its power over the investee.

Associated companies and jeint ventures are included in the consolidated financial statements using equity method
accounting. An associated company is an entity over which PALFINGER AG may exercise significant influence by participating
inits financial and operating policy decisions but overwhich it has neither contrel ner joint control. There is a rebuttable
presumption that the investor holds 20 to 50 percent of voting rights. A joint venture is a joint arrangement between
PALFINGER and one or more other partners under which the parties having joint control of the jaint venture hold rights o the
net assets of this entity.

The scope of consofidation, including PALFINGER AG as the parent company, is disclosed in the investment overview.

REORGANIZATIONS
The following reorganizations did not have any effect on the scope of consolidation:

With effect from August 5, 2021 the brazil company Palfinger Tercek Industria de Elevadores Veiculares Ltda. was merged
into Madal Palfinger S.A. (BRA},

Effective as at September 25, 2021, a demerging spin-off was carried out with no concession of shares in Palfinger CIS GmbH
from Palfinger Area Units into Palfinger EMEA GmbH. At the same time, 75.03% of the total shares in AQ Podyomnie Maschini
were split off non-proportionally from Palfinger PM Holding te the newly founded PM accipere GmbH, which resulted ina
share exchange at the level of the shareholders of Palfinger PM Holding. In the next step, PM accipere GmbH was merged into
Palfinger CIS GmbH as a transferring company by way of universal succession with effect from October 14, 2021, Palfinger
CI5 GmbH was then mergad as a transferring company, effective October 14, 2021, to its parent company, Palfinger EMEA
GmbH, as an acquiring company, by way of universal succession.

In October 2021, the holding company Podyemnie Maschini AC was merged into the Podyemnia Maschini AQ in Russia.
With effect from December 31, 2021, Palfinger Liftgates, LLC (USA) was merged into Palfinger USA, LLC.

NEWLY FOUNDED ENTITIES
In June 2021, the US-based Palfinger USA Operations, LLC was founded as a 100-percent subsidiary of Palfinger US
Holdings, LLC (US).
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PALFINGER ANMUAL REPORT 2021
CONSOLIDATED FINANCLAL STATEMENTS AS AT DECEMBER 31, 2021

ACQUISITIONS 2021/2022
Non-controlling interests

In July 2021, a call option for the acquisition of 100 percent of the shares in QYT Mulder Holding S.L. was exercised. The sole
asset of this holding company is, in tum, 25 percent of the shares in the Spanish PALFINGER Ibérica Maquinaria, S.L. The
comparny is now wholly owned indirectly by PALFINGER EMEA GmbH. As a consequence, the minority share in Palfinger
coméreio e aluguer de mdaquinas, S.A., Portugal, changes to 40 percent (previous year: 55 percent).

A capital increase was agreed with Palfinger Structural Inspection GmbH on December 4, 2020. The capital increase of EUR
143 thousand was carried out on January 15, 2021. In the course of the capital increase, PALFINGER AG takes over a share
that corresponds to a fully paid-in capital contribution of EUR 122 thousand. The amount plus a premium of EUR 1,378
thousand, totaling EUR 1,500 thousand, was paid in January 2021. The shares increase from 51.0 percent to 65.3 percent. A
further financing option for PALFINGER from the third cuarter of 2021 and a put option for the minority shareholders for the
2022 financial yearwere also agreed.

In addition, a further financing option of PALFINGER was agreed upon as of the third quarter of 2021, as well as a put option
for the minority shareholders for the financial year 2022.The non-repayable shareholder grant of EUR 1,700 thousand, agreed
with Palfinger Structural Inspection GmbH, was paid in on July 1, 2021, and is recognized in the free capital reserve.
PALFINGER AG's share of the shareholder contribution is EUR 1,500 thousand. This transaction did not lead to any further
change in minority interests,

Hinz Firséljnings AB

On Nevember 30, 2020 the acquisition was signed for 100 percent of Hinz Foirsélinings AB by PALFINGER EMEA GmbH
Austria. With 5 service centers, 45 service partners, 71 employees and a revenue of approximately EUR 44.0 million {2019),
Hinz Forsalinings AB is the most important PALFINGER sales partner in Sweden, The company distributes the majority of
PALFINGER's product range in the Northern European core market, including marine cranes and services.

The recognized goodwill consists essentially of the excellent sales and service structure, and contacts with truck
manufacturers and original equipment manufacturers in Sweden.

The transaction closed, and control was transferred, on January 4, 2021.

EQUIPDRAULIC

On February 10, 2021, the signing and closing took place for the acquisition of 100 percent in EQUIPCRAULIC, 5.L.U. by
PALFINGER EMEA GmbH. Transfer of control took piace on the same date, In 2020, EQUIPDRAULIC and its 18-strong
workforce generated revenue of just under EUR 5 million. The company will be integrated into PALFINGER Iberica, With this
takeover, PALFINGER expands its presence in the economically important region of Catalonia.

With this acquisition, PALFINGER ensures the continuation of the excellent service and distribution network in Spain’s
economic powerhouse and impraves customer proximity. The synergies generated are reflected in the capitalized goodwill.

The purchase price allocation based on the calculated fair values was as follows at the time of acquisition:

EUR thousand Hinz Equipdraulic
Purchase price paid in cash 18,393 1,247
Purchase price not yet paid - 300
Conditional consideration 1043 422
Subtotal - - 2g823| 1,969
NetAssets T T T T T T (25,067 (1,745)
Goodwill 3,756 224
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PALFINGER ANNUAL REPCRT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 21, 2021

EUR thousand Hinz __Equipdraulic |
Non-cument assets
Intangible assets and otl;ért‘ﬁ.::?\go—t;d_w_il-l T 8,661 310
Property, plantand equipment 6,134 0
Other non-current financial assets T 15
14,795 385
Current assels
Inventories o "HEX 844
Trade and other current receivables 7,311 - ~_7E
Other current receivables and assets 259 7
Incame tax receivables 20 -
Cashandcashequivalerss ST T a0 Loae
e - - - 20'124:._& s
Non-current liabilities
Deferred tax liabilities 2,484 100
Other non-current liabilities - 105
Current llabilitles
Current financial liabilities
Current provisions 504 -
Income tax liabilities S e 1,774 95
Trade payables and other current liabilities ] 5,090 958
T 738 1083
Net Assels 25,067 1,745
EUR thousand _ Hinz Equipdraulic
Net cash flow from operating activities |
Transaction expenses - T (34) (18}
Cash flows from investing activities T e e e
Purchase price paid in cash {18,383) 'MHZZ;)
Cashandcash equivalens ) ) 1,049
Net cash flow from acquisltion {10,057) (216)

Since the date of initial consolidation, the acquisitions with revenue amounting to EUR 55,448 thousand have been part of
consolidated revenue and contributed EUR 3,645 thousand to the consolidated net result, Had the acquisition taken place on
January 1 of the fiscal year, revenue of EUR 55,985 thousand and a consclidated net result of EUR 3,710 thousand would
have been recognized.

TSK

0On 17 November 2021, PALFINGER acquired the shelf company Diamond 201. GmbH, which was renamed Palfinger
Duisburg GmbH. On 19 November 2021, PALFINGER signed the contract for the acquisition of the aperations of TSK Kran
und Wechselsysterne GmbH and TSR Lacktechnik GmbH by Palfinger Duisburg GmbH. The closing took place at the
beginning of January 2022,
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PALFINGER ANNUAL REPORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

JOINT VENTURE

On December 23, 2020, the transaction documents were completed for the establishrment of a joint venture between Jiangyin
Neptune Marine Appliance Co. Ltd., China and Palfinger Marine Netherlands BV, Netherlands, and the concomitant transfer
of the shares held by Palfinger Marine Safety AS, Norway in Palfinger Marine Shanghai Co., China (which will operate under
the name Palfinger Neptune Co., Ltd, in future) to the above-mentioned joint venture partners, each to receive 50 percent of
the shares. Legal effectiveness of the transaction requires inspection and approval on the part of the Chinese authorities.
Approval was given on January 28, 2021,

EUR thousand Paffinger

Neptune
Praceeds of sale 422
Fair value ;e]ﬁ;ining shares (50%) 422
Proceeds from sale for 100% 844
Net assets of the retired company 789)
Profit/loss from disposal 55

INTERESTS IN ENTITIES REPORTED AT EQUITY

0On December 23, 2020, PALFINGER AG, Austria, signed a purchase agreement for the acquisition of a 33 percent stake in
Jetfly Airline GmbH, Austria, a charter flight company. The closing took place on April 12, 2021, after the merger-related
approval by the EU Commission.

PALFINGER and SANY HEAVY INDUSTRIES have entered into a Share Sale and Purchase Agreement ("SPA") regarding the
7.5% shareholding in Sany Automobile Hoisting Machinery ("SAHM") on December 15, 2021, The transfer is for a
consideration consisting of 2,826,516 Palfinger shares and a cash payment of EUR 15 million. The closing condition, i.e., the
achievement of a closing price of the PALFINGER share listed on the Vienna Stock Exchange of at least EUR 34.68, was met
on 16 December 2021, Upon reaching the target price, all opportunities and risks were transferred, and the investment was
disposed of. The actual transfer of treasury shares is expected to take place in Q2 2022.

B Group management repart, Significant changes within the PALFINGER Group;
G lidated §i ial , List of shareholdings, p. 191

Consolidation method

Business combinations are accounted for using the acquisition method. The cost of a business acguisition is calculated as the
sum of consideration transferred, measured at fair value as of the acquisition dzle, and the non-centrolling interest in the
acquired entity, For each business combination, PALFINGER AG measures the non-controlling interests in the acquiree either
at fair value or at the corresponding share of the acquiree’s identifiable net assets, Costs incurred in connection with the
business combination are recorded as expense.

When the PALFINGER Group acquires a business entity, it determines the praper classification and designation of the
financial assets and assumed liabilities in accordance with the terms and conditions of the contract, the economic
circumstances, and the general conditions prevailing on the acquisition date,

For business combinations achieved in stages, the equity interest in the entity previously held by PALFINGER AG is
remeasured at fair value as of the acquisition date, and the resulting gain or loss is recognized through profit or loss.

The agreed conditional consideration is recognized at the acquisition date fair value. Subsequent changes in the fair value of
contingent consideration representing an asset or liability are recognized through profit or loss in accordance with IFRS 3.58.

Goodwill is initially measured at cost, determined as the excess of the consideration transferred plus the fair value of the
previously held non-controlling interests over the Group’s identifiable assets and liabilities acquired. If this consideration is less
than the fair value of the net assets of the acquired subsidiary, the difference is recognized through profit or loss.

[ |
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Aifter initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment
testing, goodwill acquired in a business combination is allocated from the acquisition date to each af the Group's cash-
generating units that are expected to benefit from the combination. This applies regardless of whether other assets or
liabilities of the acquiree are allocated to those cash-generating units.

If goodwill is assigned to a cash-generating unit and an operation representing part of this unit is sold, the goodwill attributable
to the disposed operation is taken into account as a component of the aperation’s carrying amount when determining the
gain or loss on the disposal of this operation. The value of the disposed portion of goodwill 's determined based on the relative
values of the disposed operation and the portion remaining with the cash-generating unit.

The net income as well as assets and liabilities of associated companies and joint ventures are included in the consolidated
financial statements using equity method accounting. investments in associated companies or joint ventures are reported in
the balance sheet at cost after adjustment for changes in the Group's share of net assets after the acquisition date and for
impairment losses. Losses exceeding the Group's investments in associated companies or joint ventures are not recognized
unless the Group bears the economic risk. Goodwill related to the asseciated campany or jeint venture is included n the
carrying amount of this share and is neither amortized nor subjected to a separate impairment test.

Any change in the amount of the interest held in a subsidiary not resulting in loss of control is accounted for as an equity
transaction.

Intra-group receivables and liabilities, expenses and income, and interim results are fully eliminated.

Foreign currency translation within the Group
The consolidated financial statements are prepared in EUR, the functional currency of PALFINGER AG.

Monetary assets and liabilities denominated in a foreign currency are transiated to the functional currency at every reporting
date using the exchange rate prevailing on the reporting date. All exchange rate differences are recognized in profit or loss.
Non-monetary itemns that are measured at historical cost in a foreign currency are translated at the exchange rate prevailing
on the transaction date, Non-monetary items that are measured at fair value in a foreign currency are translated at the
exchange rate applicable when the fair value is determined.

Financial statements preparedin foreign currencies are transiated in accordance with IAS 21 based on the concept of the
functionzl curency. The assets and liabilities are trans|ated from the functional currency into euros at the average exchange
rate prevailing on the balance sheet date. Goodwill arising from the acquisition of foreign subsidiaries is assigned to the
acquired company and translated at the average exchange rate prevailing on the balance sheet date, The items of the incoime
statement of the foreign consolidated companies are translated at average exchange rates for the period.

Differences arising from the foreign currency translation of the proportionate equity are recognized in other comprehensive
income, These exchange rate differences are recognized in profit or loss when a foreign entity is deconsolidated, Exchange
rate differences attributabie to non-controlling interests are offset against non-controlling interests.
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Non-current financial receivables from foreign subsidiaries for which settiement is neither planned nor likely to occur in the
foreseeable future are treated as a part of the netinvestment in the respective foreign subsidiary. Differences arising from the
foreign currency translation of such items are recognized In cther comprehensive income. On disposal of the net investment,
such exchange differences are reclassified from equity to profit of loss.

The following exchange raies are of particular importance for the consolidated financial statements:

Repﬂl‘til‘g date rate Average Q‘Chiﬂgﬁ rate
1 euroeguels 12/31/2020 12/31/2021 | Jan-Dec 2028t | Jan-Dec 2021
BRL 6.3753 6.3101 5.8847 6.3782
CAD 1.5633 1.4393 1.5320 1.4863
GeP 0.8950 0.8403 0.5864 0.8615
NOK 104703 99888 10.7115 10.1874
RMB 80225 71047 7.8916 7.6388
RUB 91.2671 85.3004 £3.1271 87.6479
usb 12271 11326 1.1452 11851

SEGMENTS

The Executive Board of PALFINGER AG manages the Group based on the application-related segments Sales & Service and
Operations, This segment structure follows the strategy pursued by the Executive Board as well as the organizational and
management structures and separates the different customer segments and business models from each other.

PALFINGER divids its business into the segment Sales & Service and segment Operations, The HOLDING unit comprises the
Group's administrative expenses and strategic projects for the future.

Group management report, Performance by segment, p. 33

SEGMENT SALES & SERVICE

Segment Sales & Service comprises the sales and service units,

The segment Sales & Service already has a diversified product portfolio. In this segment, the strategy is to maintain market
and technology leadership and, in regions that are still being established and are less developed, to introduce customers to
existing products, further strengthen sales and service structures and expand market share.

SEGMENT OPERATIONS

The segment Operations comprises the production sites and the respective production share of a company.

HOLDING UNIT

The HOLDING unit encompasses the expenses for group-wide functions related to the Group's administration as weli as costs
for future strategic projects incurred by the Holding company. No revenue is reported in the HOLDING unit.

Carrying amounts
The carrying amounts for the purposes of segment reporting correspond to the accounting policies applied for the IFRS
consolidated financial statements. The operating result (EBIT) is reported as the segment result,
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For corporate management at Group level, PALFINGER uses Capital Employed and its influencing factors andfor Return on
Capital Employed {(ROCE). Capital Employed (reporting date) is composed of intangible assets, property, plant and
equipment, investments in entities accounted for using the equity method, non-current operating assets, and net working
capital.

B Group management report, financial position, cash flows, and results of operations, p. 101

Transfer pricing

The transfer prices are determined in accordance with the QECD guidelines. The requirement of arm’s length and
transparency have priority when determining transfer prices. In order to guarantee amm's length conditions, written contracts
are required for intra-group deliveries and services.

Deliveties batween subsidiaries are invoiced at the cost of production on the basis of standard capacity utitization plus a
markup derived in accordance with a standardized functional and risk analysis.

Services are subdivided into different groups and the invoiced either on a cost basis {final settlement, cost contribution
arrangement, agreed flat rate) or using the cost-plus mark-up method, Whether or not a profit surcharge can be applied
depends on the exact allocation and whether recurring routine functions are involved,

Jan-Dec 2020"
SALES &
EUR thousand SERVICE OFERATIONS HOLDING Consolidation Total
External revenue 1,443,370 90,454 - - 1,533,864
m—gmup revenue T -7_(;(_}:5—65 - (7-66','“663) -
Total revenus EESZ - {760,668) 1,533,864
Depreciation, amartization and impairment {47,347) (34,768) {6,261} - (88,376}
" thereof impairment {14,365) go LT (14,435)
Income from companiss reported at equity 7,630 1,683 - B “-9_155
EBn T 7T Tqisess 4192 (22542 T 100288
Segment assets T 898,325 730,985 22680 (945084 1556876
thereof shares from cump;{i;s_ ;E;;rted at equity - 24,586 25,358 - - - - 419,944
Segment liabilities T 558,855 376,186 951,312  (945.926) 940,427
1) The previaus year's figuras have been adjusted.
Jan—Dec 2021
SALES &

EUR thousand SERVICE OPERATIONS HOLDING Concolidation Total
External revenue 1,705,105 136,428 - - 1,841,533
Intra-group revenue o “E}E)E 1,064,068 - (1,091,277 -
Total revenus 1732313 1,200,407 - 081,277 1,841,533
Depreciation, amartization and impairment (38,656) (36,425) "(13,508) - 188,679)

thereof mpairment T s 6511} - - {12,238)
Income from companies reported ! o 16,825 11,129 - - 27,954
et iéGW,ZES . 20,331 {31,773 - 155,023
Segment assets 1,106,248 ‘842316 909527 (1,167,453 1 1,692,638
thereof shares from companies reported at equity 31,926 32,570 - Tl 64,596
ie&ment liabilities o 625,503 636,577 S 912,074 (1,095,373} 1,078,780

No single external customer contributes more than 10 percent to external revenue.
Revenue broken down by geographical area is presented in Note (16).

R Notes tothe consolidated income statement, {16) Revenug, p. 101
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INFORMATION ON GEOGRAPHICAL AREAS

MNon-current assets are broken down as follows:

EUR thousand 12/31/2020 12/31/2021
Intangible assets
Germany 29,928 30,030
France 15,355' igigl.
Austria 88é61 gf_ 167
Netherlands 3,323 4,849
Norway 63,252 48,788
Remaining foreign countries 7,920 7,6—7—1
Romania N E_»Lgéé ﬁ
Russia 16,880 14413
Sweden - 9,530
Spain 4,985 4,993
Ush 7,301 7,045
United Arab Emirates 14,601 7 1E§2i
248,675 256,694
Praperty, plant and equipment
Brazil 5,205 6,405
Bulgaria 56,023 62,338
Germany 31,908 32,108
France 5,793 5,944
Austria 120,794 145,628
Italy 5,007 5,221
(-Jaﬁada 3,§§3 3; 935
Korea ﬁ: ﬁé 351
Norway 6,750 3980
Poland 14,326 13,562
Remaining foreign countries 20,150 2W1;§972
Romania 29,577 32,220
Russia 27.115 38,313
Sweden - 6 505
Slovenia 30,442 30,318
Spain 5,008 4,155
usa 44,380 26,787
410,477 459,584
Other non-current assets
Brazil 1,872 4,423
Denmark 21 21
Germany 133 114
France 74 74
India 49 53
Austria 254 208
Fgmaining foreign countries 323 526
Russia 213 220
$pain 258 240
USA 163 53
3,360 6,145
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STANDARDS AND INTERPRETATIONS TO BE APPLIED FOR THE FIRST TIME OR IN
THEFUTURE

The following new, revised and/or supplemented IASB Standards and IFRS IC Interpretations must be applied for the first time
in the fiscal year 2021. The new regulations did not have any material impact on the cansalidated financial statements.

Mandatory
application in the
EU

Standards/Interpretations Endorsement Status

Amendments to IFRS 4 Insurance Contracts — deferral of IFRS 9 (published in June
2020 danuaryL, 2021 endorsed n January 2021

Amendments tz [FRS 9, IAS 39, IFRS 7. IFRS 4 and IFRS 16 Interest Rate Benchmark
Reform — Phase 2 {published in August 2020) January 1, 2021 L endorsed in January 2021

Various new accounting standards and interpretations have been published but are not mandatory for the reporting period
ending December 31, 2021 and have not been applied early. The effects of these new regulations on current or future
reporting periods as well as foreseeable future transactions are not considered material in the Group.

They are therefore not relevant for these consolidated financial statements:

Standards/Interpretations Mandatory
application

1AS 8 Accounting policies, Changes in Accounting Estimates and Errors (published in February 2021)

nuary 1, 2023
1AS 12 Incomee Taxes: Defiered Tax related to Assets and Liabilities arising from a Single Transaction {published in Ma:

2021) B January 1, 2023

IFRS 17 Insurarce Contracts (Veraffentlichung: Mai 2017), 'i'l;‘l-:luding Amendments to IFRS 17 (published mj:.lnaNJu;\Vl
2020) January 1, 2023

g\mendme ntto IAS 1 Presentation of Financial Statements: Classificatian of Liabilities as Current ar Non-c"ﬁ}l':eﬁ-t' ("pu“bils}ned- T

in
January 2020} and Classification of Liabillities as Current or Nan-current - Deferral of Effectiva Date (published in July 2020)  January 1, 2023

1AS 1, IFRS Practice Statement 2: Angabe van Rechnungslegungsmethoden ) J_aﬂri 1,_3923_,
Amendments ta IAS 1 Presentation of Financial Statements and IFRS Practice Statement 2: Disclosure of Accounting

policies {published n February 2021) B fggg_ry_ '1>, gqg&
Amendments ta

* IFRS 3 Business Combinations;

* |1AS 16 Property, Plant and Equipment;

« |AS 37 Provisions, Contingent Liabilities and Contingent Assets

= Annual Improvements 2018-2020 {published in May 2020) January 1, 2022
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USE OF ESTIMATES AND DISCRETIONARY DECISIONS

The preparation of the consolidated financial statermnents requires the use of estimates and assumptions that can influence
the stated values of assets, liabilities, and financial obligations as of the balance sheet date as well s the incame and
expensas for the financial year, The actual values may differ from these estimates. The principle of a true and fair view is
applied unconditionally in the use of all estimates. Risks which result from climate change are taken inte account in the
relevant individualitems. There is considerable risk associated with some of the mostimportant assumptions regarding the
future and other key sources of estimation uncertainty at the balance sheet date that it will be necessary to significantly adjust
the carrying amounts of assets and liabilities within the next fiscal year; these assumptions and estimates are disclosed below.

(1) Purchase price allocations
Purchase price allocations made in the course of business acquisitions require assumptions as to the existence and
measurement of the assets acquired {in particular intangible assets) and liabilities and contingent liabilities assumed.
Assumptions — in particular regarding cash flows and the discount rate — are used when determining fair values in the course
of the purchase price allocation,

{2} Impairment of non-financial assets
The impairment tests performed by PALFINGER with respect to goodwill, intangible assets with indefinite useful lives and
unfinished capitalized development projects are based on calculations of value in use, for the purpose of which a discounted
cash flow method was applied. The recoverable amaunt depends highly on the discount rates used under the discounted
cash flow model and the expected future cash inflows. Impairment losses on non-financial assets are reported in accordance
with the cost of sales structure. More details on the impairment of non-financial assets are provided in Note (29) Intangible
assets and Note {30) Property, plant and eguipment.

(3) Development costs
Development costs are capitalized in accordance with the presented accounting policies. The initial capitalization of costs is
based on the management’s assessment that technical and economic feasibility has been demonstrated. As & rule, this is the
case if a product development project has reached a certain milestone in an existing project management model. For the
purpose of determining the amounts to be capitalized, the management makes assumptions regarding the volume of future
cash flows expected from the project, the discount rates to be applied, and the period in which the flow of future benefits is
expected. The capitalized development costs relate primarily to development activities in the areas of Cranes, Platforms, Tail
Lifts, Services, Railway Systems, Offshore Cranes, Davits, and Boats. The impairment test is based on the use of the individual
asset regardiess of the profit expectations of the unit as a whole, Further details on capitalized development costs can be
found under Note (29) Intangible assets.
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(4) Determination of the duration and interest rate of leases — the Group as lessee
The Group determines the duration of the lease based on the non-cancelable base term of the lease as well as by factoring in
the periods arising from an option to extend the lease if it is sufficiently certain that the Group will exercise such an option, or
the periods arising from an option to terminate the lease if it is sufficiently certain that the Group will not exercise such an
aption. The Group has entered into multiple leases that include options to extend and terminate the lease. |t makes
discretionary decisions when assessing whether there is sufficient certainty that the option to extend or to terminate the lease
will be exercised or not exercised, i.e. it considers all relevant factors representing an economic incentive for the Group to
exercise the option to extend or to terminate the lease. These discretionary decisions must be serutinized and re-evaluated as
circumstances change, which can resultin an adjustment of the lease term and thus to adjustments to the lease liability and
the right-of-use. After the provision date, the Group determines the term of the lease onice again if a significant event or a
change in circumstances has occurred that lies within its control and has an influence on whether it will exercise the option to
extend or terminate the lease (e g. carrying out key tenant’s improvements or a material adjustment of the underlying asset).
Inthe case of building leases, the renewal options are generally applied in full because it does not make economic sense to
change properties at short notice. In addition, options to extend vehicle leases are notincluded in the term of the lease, since
as a rule the Group leases vehicles for a period of not more than five years and consequently does not exercise options to
extend such leases. Furthermore, periods associated with an option to terminate a lease are only included in the term of the
lease if it is sufficiently certain that the option will not be exercised. If the exchange of a right-of-use is associated with high
costs or expense, it is considered sufficiently certain as a rule that the option to extend the lease will be exercised.

Please refer to Note (31) Leases for details regarding potential future lease payments for periods occurring after the date on
which the option to extend or terminate a lease is exerclsed that are not factored into the lease term.

Lease payments are discounted using the interest rate on which the lease is based, providing it can be readily determined.,
Otherwise — and this is generally the case in the Group — the lessee’s marginal borrowing rate Is discounted. This marginal
borrowing rate is the interast rate the respective lessee would have to pay to borrow funds to purchase an asset of comparable
value for a comparable term with comparable callateral in a comparable ecanomic environment.

(5} Interests in entities reported at equity
Assumptions and estimates are made with respect to the assessment of impairment in the case of interests in entities
reported at equity. The recoverability of interest in entities held in connection with SANY (Sary Palfinger SPV Equipment, and
Palfinger Sany International Mobile Cranes Sales) reported at equity depends on the development of the Chinese ecanomy,
the success of the internationalization strategy, and the economic development of the sales markets of Palfinger Sany
International Mobile Cranes Sales. In China, the recoverability of these interests is influenced primarily by the development of
the construction industry. Increasing urbanization, the resulting necessary infrastructure projects, the increase in wage costs,
and the increased profitability of the automation of lifting, loading, and unloading operations will play a vitai role in this regard.
Inthe international markets, there are various political and macroeconomic risks that might have an impact on the
recoverability of interest held in cannection with the partnership with SANY (also see in this regard Scope of consolidation).
The shares held in entities reported at equity in connection with SANY (Sany Palfinger SPY Equipment Co., Palfinger Sany
International Mobile Cranes Sales GmbH) are joint ventures; management of the companies is exercised jointly and no
property rights exist. The carrying amounts and further details regarding interests in entities reported at equity can be found in
Note {32) Interests in entities reported &t equity.
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(6} Measurement of receivables
In addition to the standardized measurement of receivables based on an analysis of historical data and an assessment of
future developments, taking into account the number of days overdue and country risk, the likelihood of receiving payment is
assessed for the application of specific valuation allowarices on receivables. Previous experience with specific customers,
their creditworthiness, and any collateral provided are taken into account here. Impairment losses on receivables and
contract assets are presented in Note (37) Trade receivables and contract assets from contracts with customers.
Uncollectible receivables are de-recognized.

(7) Revenue recognition from contract manufacturing and rendering of services
Revenue from contract manufacturing and the rendering of services is reported based on the percentage of completion
method. When applying this method, PALFINGER estimates the percentage of services already rendered by the balance
shest date in proportion to the overall scope of the orders and the order costs yet to be incurred. Further details on revenue
recognition from contract manufacturing and the rendering of services can be found under Note (16) Revenue and Note (37)
Trade receivabiles and contract assets from contracts with custorners.

{8) Measurement of inventories
A standardized obsolescence measurement method has been implemented in order to account for the risk of obsolescence.
In addition to actual and planned consumption, minimum inventories, and inventory range specifications, this method alsa
takes into account alternative uses of materials, Furthermore, the economic benefit of inventories on hand is also reviewed on
a case-by-case basis and, if necessary, additional allowances are recorded on the basis of long-term storage, limited
distribution channels, or defects in quality. In addition, a systematic review of finished goods is carried out with a view to
achieving loss-free measurement, which is basically characterized by the expected sales prices, currency developments, the
date of sale, and the costs yet to be expected. Further details on allowances for inventories can be found under Note (36)
Inventaries,

(9) Deferred tax assets
Deferred tax assets are recognized for all unused tax loss carry-forwards to the extent that it is likely that taxable income will
be available for this purpose sothat the loss camy-forwards can in fact be used. In the case of loss carry-forwards not subject
to expiration, their usability within the next five years is taken as the decisive factor. Important discretionary decisions must be
made by the management with raspect to the anticipated time of occurrence and the amount of future taxable income as well
as future tax planning strategies when determining the amount of the deferred tax assets that can be capitalized. Further
details regarding deferred taxes can be found in Note (33) Deferred tax assets and liabilities.

{10} Pensions, severance payments and anniversary bonuses
Expenses for defined benefit plans and statutory obligations upen the termination of employment as well as entitlements to
anniversary bonuses are determined on the basis of actuarial calculations. The actuarial assessment is based on assumptions
regarding discount rates, future increases in wages and salaries, mortality, and future increases in pension payments. All
assumptions are reviewed at the end of every reporting period. PALFINGER management uses long-term market interest
rates when determining an adequate discount rate. The mortality rate is based on publicly available mortality tables for the
corresponding country. Future increases in wages and salaries as well as pensions are based on the future inflation rates
expected for the country in question, Further details regarding the assumptions used are presented in Note (51} Non-current
provisions.
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(11) Provisions for guarantee and warranty expenses
When forming provisions for guarantee and warranty expenses, guarantee and warranty obligations are taken into
cohsideration using a standardized method. This methad is significantly influenced by the timing of warranty claim, specific
product replacement campaigns, reimbursement rates for suppliers, the development of the revenue subject to warrarity,
and assumptions regarding gross profit margins on the basis of the warranty process implemented. Provisions for guarantee
and warranty expenses are presented in Note (53) Current provisions,

{12) Purchase price liabilities from acquisitions
Purchase price liabilities from business acquisitions include purchase price portions not yet payable that depend on the future
development of the earnings of the acquired entities. Therefore, a change in the expected underlying values can lead to an
adjustment of the carrying amounts recognized in profit or loss. These estimates are based on the PALFINGER Group's
strategic corporate planning for the medium term. Details are provided in Note (50) Purchase price liability from acquisitions
and in Note (56) Financial instruments.

a3 Cash flow hedge
With respect to the accounting treatment of cash flow hedges for future cash fiows, it is assumed that these cash flows are
highly likely to cccur. Hedge accounting is discontinued if the expected transaction is no longer expected to occur. Details can
be found in Note (56} Financial instruments.

(14) Changes In estimates
No material changes were made tc estimates in fiscal year 2021.
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NOTES TO THE CONSOLIDATED INCOME STATEMENT

(15) Impact of Covid-19 on the results of operations

After the strong decline in revenue in 2020, the year 2021 provided an apportunity to return to the level prior to the COVID-19
crisis in aimost all product lines and regions. From the middle of the year onwards, the overheated raw materials markets
following the rapid overall ecanomic recovery as well as the staff shortages, which were primarily caused by the COVID-19
crisis, turned out to be the limiting factors for PALFINGER's growth. Not only the shertage of microchips, but alsc a general
rapid decline in delivery reliability triggered by resource and capacity bottlenecks at suppliers in all areas made it increasingly
difficult to maintain supply chains and caused inefficiencies in production capacity utilization. The exceptionally high level of
sick leave during the COVID-19 waves also led to further difficulties in production planning at the company's own plants and

also placed a heavy burden an intemal supply chains.

(16) Revenue

Jan—Dec 2020
EUR thousand Sales & Service Operations | PALFINGER Group
EMEA 875,938 71,273 947,211
NAM 317,496 3711 321,207
LATAM 47,333 4474 51,807
cls 87,257 9,305 96,562
APAC 110,278 1,731 112,009

from with {IFRS 15) T 1438302 %0484 1,528,796
Revenueother I 5068 5,068
Revenue total 1,443,370 90,454 1,533,864
Jan-Dec 2021
EUR thousand Sales & Service Operations | PALFINGER Group
EMEA 1,042,914 105,685 1,148,599
NAM 363,494 6,018 369,512
LATAM 76,317 8,392 84,709
cis 121,200 11,091 132,202
APAC 95,891 5,243 101,134

from contracts with customers FRS 16) 1,699,817 136428 1,836,245
Revenue other T 5,287 - 5,287
Ravenue total 1,705,105 136,428 1,841,533

The split up by geographical area is based on the location of customers’ registered offices. Cther revenue consists primarily of
income from the rental business. Revenue was generated in the amount of EUR 89,268 thousand {previous year: EUR

73,653 thousand} in Austria, PALFINGER's country of origin.

Expected future revenues for unfulfilled (or partially unfulfilled) rendering of service obligations fram existing contracts as at

the reporting daie amount to:

EUR thousand 2020 2021
Within cne year 34,101 20,424
More than one year 3,487 6,729
Expected future revenue 37,588 27,153
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Operations Sales & Sewvice
EUR thousand Jan—Dee 2020 | lan—Dee 2021 | Jan—Dae 2020 | Jan—Dec 2021
Revenue from the sale of producis 90,404 136,428 1,354,925 1,634,471
Revenue from contract manufacturing and rendering of services - - 88,445 70,633
Revenue 90,454 136,428 1,443,370 1,705,105

Revenue from service rendering business originates from the Megarme companies and service companies in the segment
Sales & Service and relate to service work implemented as the implementation of contracts progresses.

17) Other operating income
EUR thousand Jan—Dec 2020 | Jan—Dec 2021
Income fram the disposal of intangible assets and property, plant and equipment 1,585 2,656
Income from charges for services ’ 1,738 2,293
Exchange rate differences 4,851 13,357
Income from reimbursements under insurace poﬁ h o 2126| 6,674
Rental income T i ) T 227 311
Income from the sale of advertising material N 7
I.r::-ame from business transactions with emplc.:y;en 699 1,276
Income from other grants oo T ) 5182 4714
Refundothertaxes T oo T 7403 1,472
Miscellanecus other operating incame N 3,466 4,101
Other operating income 26,518 36,859

For information on exchange rate differences, please refer to Note (56) Financial Instruments, item 3 Foreign currency risk.
Other grants include COVID-19 support funding amounting to EUR 4,385 thousand (previous year: EUR 2.910 thousana).

(18) Cost of sales
EUR thousand Jan—-Dec 2020 | Jan—Dec 2021
Changes ininventeries and other work perfermed by entity and capitalized (15,246) {29,077}
Cost of matetfals and purchased services O (743,126) (600,214)
Empioyee expenses B T e (262,918) ___@56)
Depreci;ﬂun, amurtizaiiér? aﬁdTrﬁbaTrFﬁ;nt expense; B - o (47,517) {42,846)
Qutgoing freight costs ST T T ezewm|  ao3ee)!
Guarantees and warrantes (14,750) (22,573
Repair and mainienance expenses (13,841) (15.426)
Rentals and leases i (2,380) (2,668)
Commission expenses B (2,993)
Contingent workers and other third-party services e 7| 0928
Energy infrastructure o o (6,592)' T En2.873)
Travel expenses 402 (2,079)
Vehicles {1,942 (2.472)
Consultancy services a ) ‘ ‘(2,339) o (3,573}
Administration expenses T (2,401 (3,199)
Insurance expense {1,490) "——715_32_)
Taxes other than income tax expenses {1,234) {2,025)
Miscellaneous other operating expenses o EECTS—) ___(EEQ_)
Cost of sales (1,154,996} (1,393,591}

Cost of sales increased in the same proportion as revenue, Gross profit margin remained unchanged at 24 percent.
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{19) Research and development costs
EUR thousand Jan—Dec 2020 | Jan-Dec 2021
Changes in inventories and other work performad by entity and capitalized 12,243 19,389
Cost of materials and purchased services (2,056} (5,051)
Em pi DyEE;);Ee;ISé; ) (a@ 72) (5—3—,50_8)
Deﬁ}eciatioh, amortization and impairment (3,827 (11,035)
income from research grants 1,895 2,713
Consultancy services (6,402) (6,270)
Contingér; wé;kers and other third-party services (2,153) (_2-58)
Trevel Expenées 482) —(4_2—5)
Office and IT expenses {1,920 (807)
Miscellaneous other expenses {811) {1,018)
Research and development ¢osts 46,197} {56,049

Research and development costs include research costs, non-capitalizable development costs as well as product

management.

The depreciation, amortization and impairment of the development costs in the amount of EUR 21,047 thousand {previous
vear: EUR 14,132 thousand) are reported in the cost of sales. The total research and development costs therefore amounted

to EUR 77,096 thousand (previous year: EUR 60,329 thousand).

(20) Distribution costs
ELR thgusand

Changes ininventories and other work performed by entity and capitalized
Cost o} mateli'éls;nd purchased services '
Employee expenses
Depreciation, an;c;rtlzatlon and impairment
Advertising, representation and market e—xpenses
T'r;;fél expen;es i

Cunllngent ;v-é.rle'rs and other third-party setvices
Vehicle fleet

Transport costs

Consultancy services

éal;nmissioh éxpe‘rlé;s

Office and I'_I'_e;DES_E-S

Rentals and leases

Repair and mairterance

Miscellzneous other operating expenses

Distribution costs

Jan—Dec 2020 [ Jan—Dec 2021
“1) @
(350) 12,095
(80,927) (96,690}
{22,690} 7.4
(7,180) 18,429)
(3,652) (3,899)
(2,318) (2,283)
1.510) 12,018)
(1,880) (2,057)
(3,539) @,223)
(1,066) {,163)
(1,625) {2,021
(385) (1,088
(1,032) 1633
11,633} (2,306)
(131,358) (147,623
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(21) Administrative costs

EUR thousahd Jan—Dec 2020 | Jan-Dec 2021
Changes ininventories and ewn work capitalized 21 26
Cost of materials and purchasad services wen| (- 55?)
Personnel expanses (66,738) (67 ,265—)
Depreciation, amortization and impairment 77':714,3‘45) {17,084}
Consultancy services i (8,024) o {13,396}
Contingent warkers and other third-party services B ?7]9173 " (9,510)‘
Office and IT expenses _.__»_._:. ) T (8,639) 777(?0297)
Travel expenses o T 74(53#08) a, 144 |
Vehicie fleet Tman| T s
Advertising, representatlon and market costs (133[) S (l,E;?Tli
Rentals and leases {885) T e
Taxes other than on income {2,741} (1,658)
insurance T T T @ean 4,307)
Bank charges {1,040} (1,028)
Repair and maintenance 20| s
Miscellaneous other expenses (199} (1,762)
Administrative costs {110,671) (135,049)
FEES CHARGED BY THE AUDITOR
The following fees for the services provided in the fiscal year 2021 by the auditors of the consolidated financial statements,
PwC Wirtschaftsprifung GmbH and the companies of the global PwC network have been recorded as expenses:
EUR thousand Jan—Dec 2020 | Jan—Dec 2021
Audit of the consolidated financial statements and related certification services (including reviews) {743} {800)

thereot PwC Winschaftsprifung GmeH @ee| T Tia02)
Tax advice T Y | (53)
Other services (75} (69}
Auditors Remuneration (844) 922)

(22) Other operating expenses

EUR thousand Jan—Dec 2020 | Jan—Dec 2021
Losses an the disposal of intangible assets and property, plant and equipment {1,983} {691)
Losses on receivables and impéirment allowances ‘ (3,244) - (305)
Exchange rate differences W {11,575} (10,052}
Expenses of claims (444} {333)
Expenses jn connection with other Income wn| ™ Ta
Allocation provision purchase price liabilities (325} (1,822}
Expenses fﬁgﬁ&:eedings {1,450} (916}
Contractual and other penalties 6 {86}
Allocation to provision for the recovery of a grant WMEIEEE) _(48)
Membership fees and subscriptions ~ (368) (508)
Miscellaneous other operating expenses {5,294} (4,128)
Other operating expenses (26,055) {18,011}
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(23) Income from companies reported at equity
The income from associated companies and joint ventures reported at equity is composed as follows:

EUR thousand Jan—Dec 2020 | Jan—Dec 2021
Share in the net result for the periad 9,183 13,961
Income from disposal - 9,784
Gain on exchange from the recysling of currency translation gains from OCI - 4,229
Income from companies reported at equity 9,183 27,954

The income from disposal and gain on exchange rates from the recycling of currency translation gains from OCl relate to the
disposal in Sany Autornabile Haisting Machinery.

(24} Cost of materials and purchased services
EUR thausand Jan—Dec 2020 | Jan—Dec 2021
Cost of materials (691,307} (8?7,43?
Cost of purchased services (55,322} {77.602)
Cost of materials and purchased services {746,629) {905,037)

Regarding impairment losses on inventories included in the cost of materials, please refer to Note (36) Inventories. The cost of
materials mainly reiates to metal components such as sheet, plate, piping and profile sections as well as bought-in
components and electrical and hydraulic components,

(25) Personnel expenses
EUR thousand Jan-Dec 2020 | Jan—Dec 2021
Wages and salaries {339,365) (409,018}
ébén;és 1;r éé;erance payments (5 069) “(6,—&3'4)
Pension expenses (3,533) (3,014}
Expenses for statutary social security contributions, payroli-related levies and mandatory ceniributions {74,948) (85,191)
Cther social 2xpenses {20,340) (2&.598)
Employee expenses {443,255) {526,155)

Expenses for severance payments include expenses from defined contribution plans amounting to EUR 1,634 thousand
(previous year: EUR 1,518 thousand). This includes the cost of services to company employee pension funds in the amount of
EUR 1,634 thousand {previous year: EUR 1,518 thousand).

Pension expanses include expenses from defined contribution plans amountingto EUR 2,726 thousand {previous year: EUR

2,960 thousand).

(26} Depreciation of property, plant and equipment, investment property, amortization of

intangible assets and and impairment expenses

EUR thousand Jan-Dec 2020 | Jan—Dec 2021
Depreciation and amertization (73,9{1 1} (?3 441 1!
Impairment losses (14,435} {12,237)
Depreciation of property, plant and equipment, i property, ization of intangible assets (88,3765) {88,679}
and
impairment expenses

Regarding the development of depreciation, amortization and impairment, please refer to Notes (29} Intangible assets, (30)
Property, plant and equipment and (31} Leases.

Theimpairments in 2021 relate to the brands INMAN and Velmash as wel] as capitalized development costs. In fiscal year
2021, it was decided to no longer use these brands and instead replace them with the uniform PALFINGER brand.
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(27) Net interest income and other financial resuit
Net interest income and other financial result are composed as follows:
Jan—Dec 2020 Finanelal i dingto IFRS 9
Financial liabilities
Financial asset at at
EUR thousand Total amortized cost amortized cost
Interest income 1,649 1,549 -
Interast axpenses from financial liabilities 10348 - (9,060}
Other interest expenses (3,078) - T ~
Netintersstincome (11,875) 1,589 {9,060)
Income from the dispsaT)f financial assets T 16 - -
77) - -
03 - -
I?npairment of financial assets T “_(_1_4_3—) (145) -
Fxchange rate ffferences T TEuB| (3,375 901
Net profit o loss 13,318) (3,518) 01
Financlal result (15,193) (1,968) {8,159)
Jan—Dec 2020 Financial instruments accnrding_ig!ﬂt-s_g e
Financial liabilities
Financial asset at at
EUR thousand Total amortized cost amortized cost
Interest income: 2,923 2,252 -
Interest expenses from financial liabilities (9,002} - {7,943)
Other interest expenses (1,695} - -
Net Inferest income e 2,258 7,943)
WTite—ups offinancial assets - 968. 934 ~.
Impairment of financial essets 12,185 | 2,170) -
Exchange rate differences : —(—2—‘-13_0‘). (1 623) -
Netprofitorloss (3,648) (2,859) - )
Financial result (11,422) (601) (7,943)

B For details on exchange rate differences in the net financial result, see p. 143
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Fi to|IFRS 9
Fair Value through Purchase price Non-current provisions Leases pursuant
Falr Value through OCI PLL/ Other Derlvatives allocation acc.tolAS 19 to IFRS 16
- - - (18) (1,271)
- (643 (1,225 {1,200 -
. (643) 1,225) (1,225) 1,271
16 - L S - -
a7 - - - -
03 - - - -
- {643) - -
" 8) "~ (643 - - -
(58) (1,286} {1,225) (1,225) (1,271}
Financial Ing to IFRS 9

Fair Value through ? h price N t i Leases pursuant
Falr Value through OCI P&L/ Other Derivatives allocation acc. o IAS 19 1o IFRS 16
- 643 21
- - - - (1,059)

- - {1,060 {635)
- B L T e T 00| ) 02,0371

- N . . o

- (15) - -

- (807} - -

- (789) - -
- (145) {1,060) {635) (1,037}
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(28) Income tax
The tax rate applicable to the parent company PALFINGER AG remains unchanged at 25 percent corpared to 2019,

EUR thousand Jan—Dec 2020 | Jan—Dec 2021
Eﬁectlve tax expense (=) /income (+) {25,186) {35,926}
thereaf from previous years {470) 702
thereof from the use of previously ngsgg Ex_\»qss carry @[\qur@ o , 542 71,1271”

Deferred Income tax expe 3,037 844
V?Hér;bffrom Dreviouéye ;. ) o 7 7 ) m T (55;)
thereot fror??ﬁggkgémn ol tax |oss carry-forwards from previous years - -
thereof due to tax rate changes e 150 (3}
" thereot from the adjustment of taxloss carry-forwards (48) {2,310)
Income tax (22,149) (35,082)
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The difference between the calculated tax expense and the effective tax expense for the fiscal year according to the
consolidated income statement is calculated as follows:

EUR theusand Jan—Dec 2020 | Jan—Dec 2021
Earnings before income tax 85,095 143,602
Tax rate of the Group 25.0% 25.0%
Calculated tax expense T T T 21,278 35,900
Adjustment to forelgn tax rates -382) 2,119)
Tax reduction due to - - S B 1
Research and education allowances (-540} (-750)
Investment grants and other government aid (-136} {-714)
Tax rate changes (-232} {-235)
Tax-free income fram investments reported at equity (-2,296) (-6,988)
Reversal of non-taxable provisions - -1 ,Sé?)
Other tax-reducing factars {4,193} (-761)
Recognition and use of loss carry-forwards from previous years {-837} (-1,868)
Taxes not related to an accounting period {-824) (-1,645)
Currency conversion h - —(-—:’!E)
Reversal of allowances an deferred taxes (-182) (-i i)
Measurements of investments and intra-group measurements of receivables (-7,381) {-4,851}
T - B (l66a0|  (19400)
Tax increase due to j N
Tax rate changes 157 145
Non-capitalized loss canry-forwards 7,817 13,661
Allowances on loss carry-forwards 48 -
Non-tax-deductible expanses 2,154 2,833
Allocation non-taxable provisions 40 415
Minimum taxes 2 110
Taxes not related to an accounting period 1,970 2,047
Nen-deductibie withhelding taxes 1,080 796
Measurements of Investments and intra-group measurements of receivables 3,902 -
Different tax rate 26 -
Other tax-increasing factors 170 59
Allowances for deferred taxes 422 635
T ) ) 17,888 20,701
Income tax 22,149 35,082
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NOTES TO THE CONSOLIDATED BALANCE SHEET

(29} Intangible assets
The development of intangible assets is shown below:
EUR thousand Goodwill
Acquisition cost
Asat 1/1/2019 229,742
Additions T
Disposals -
Reclassifications .
a«% currency translation - (12,852)
Asat12/31/2019 o - 216,890
As at1f1/2020 216,890
Change in scape of consolidation _3,-9'38 ’
Additions -
Investment promotion -
Disposals -
Reclassifications .
Foreign currency translaticn 7,682
Asat12312020 228,569
e , S— o paln;lenl
As at 1/1/2012 82,235
;\Rortizat'\on ) -
Disposals -
Forelgn currency ranslation - R
Forelgn currency translation (4,764}
Asat12/31/2018 77,471
As at1/1/2020 77,471
Amortization U
Impairmeﬁ Qﬁs -
Disposal:s~ T -
Foreign currency lranstalion 3,73%
As at 12/31/2020 81,207
Carrying amounts T - - T
As at 12/31/2019 139,419
As at 12/31/2020 147,363
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Brands, customer base

with indefinite useful lives  Development costs and order backlog Other intangible assets Prepayments Total
28,234 125,194 84,444 34,002 29 501,735
12,420 - 2,881 0 15,341

14,824) - “407) - (5,231

- - - 116 29) 87
(2,249) 2,527 (5,531) (842) - {24,001)
25,985 130,263 78912 35,840 a0 487,931
25,985 130,263 78,913 35,840 a0 487,931
. . 8,961 1 12,969

. 19,441 . 4,434 63 23,938

. - (20 -

. (5,750) (1,180) {4,407) - (11,347)

. - 387 40) 347

1,171 1,908 3,23 425 - 14,421
27,156 145,861 89,519 36,671 T e 528,239
7,830 46,661 59,895 24,719 - 221,340
- 11,193 4,849 3136 . 19,178
11,42 2,939 B - N 14,365
- (3,708) - (283) . (3,988)
(959) {1,258) 14,015) (646) . (11,639 |
18297 55833 0,729 26,926 N 239,256
18,297 55,833 60,729 26,926 - 239,256
3,285 12,109 3,683 3,332 - 22,410
- 8,938 3,285 - - 12,223

- (5578) {1,182) (4,399) - (11,150)
1,034 991 2,757 208 - 8,815
- 22,616 72,203 9,272 26,158 N 271,545 |
7,688 74,430 18,184 8914 20 248,675
4,540 73,568 20,647 10,513 63 256,649
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GOODWILL
The goodwill resulting from business combinations relates to the following groups of cash-generating units:

EUR thousand 12/31/2020 12312021
Sales & Service e ... Mose2a) 112602
QOperations 33,795 34,761
Goodwill 139,419 147,363

INTANGIBLE ASSETS WITH INDEFINITE USEFUL LIVES
Intangibleassets with indefinite useful lives result from business combinations and are comprised as follows:

EUR thousand 12/31/2020 12/31/2021

Sales & Service

INMAN brand 1,244

Velmash brand e
N 3,073

Operations -

Nimet brand 4,615 4,540

- T 4615 4,540

Intangible assets with indefinite useful lives 7.688 4,540

As management intends the continued use of the brand Nimet resulting from business combinations to be indefinite and a
useful life cannot therefore be determined, this intangible asset has been assigned an indefinite useful life,

Inthe 2021 financial year, it was decided to no longer use the INMAN and Velmash brands and te replace them with the
uniform PALFINGER brand. These brands were therefore completely written off in the 2021 financial year. The depreciation
amounts to EUR 1,330 thousand for INMAN and EUR 1,955 thousand for Velmash and is reported under selling expenses.
The recoverability of the other recognized intangible assets with an indefinite useful life was confirmed when performing
impairment tests,

The recoverable sum for the groups of cash-generating units is determined based on a value-in-use calculation using cash
flow projections covering a five-year period. The cash flows are then extrapolated using a growth rate. The growth rates used
for 2021 were 1.27 percent for Sales & Service (previous year: 1.06 percent) and 1.28 percent for Operations (previous year:
1.12 percent}. A medium-term plan was drawn up in 2021,
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Management determined the values attributable to each of the key assumptions as foliows.

Assumption: Method used to determine value:

Unit sales volumes The unit fipures are based on the Sales & Operations Planning process, which is
well integrated in the organizaticn. In this process, the sales and production plan
is coordinated in monthly cycles on the basis of the available resources. In cycle 9
(September), the basis for the unit figures for the budget of the following year is
established. These unit numbers are partly risk-adjusted on the basis of the
delivery performance of the previous periods in order to move from motivated
sales and production planning to stable budget values. Business models that are
not driven by unit numbers (e.g., service) were taken into account based on past
experience and managerment's expectations for the future.

Sales price The growth rates per product line/sales region taken into account are already
known at the time of planning, because price increases have a relatively long lead
time. The price development can therefore be planned with relative accuracy.

Contribution margins These are based on sales prices budgeted for 2022, expected cost increases for
human resources and material price changes predicted by purchasing.

Structural costs Limits for all GPQ functions are defined on the basis of run rates, forecasts and
known project plans.

CAPEX The investment volume in relation to consolidated revenue increased significantly
following the crisis year 2020 in order to process the backlog of orders and invest
in the future,

The discount rates applied correspond to the weighted average cost of capital customary in the market and adjusted to the
specific risks on the basis of capital market data available externally and - in comparison to the corresponding discount rates
in the previous year are as follows:

Pre-iax discount rate
inpercent 2020 2021
Operations 95 84
Sales & Service 9.4 8.8

A sensitivity analysis showed that if the discount factor were increased by two percentage points, the carrying amounts in all
CGUs would still be covered and there would be no need for adjustment. [n addition, the sensitivity analysis showed that if
EBITs were reduced by 20 percent while all ather parameters remained constant, the carrying amounts in all CGUs would still
be covered and there would be no need for adjustment. In addition, the sensitivity analysis showed that if the growth rate in
the perpetual annuity ceases to apply, the carrying amounts are still covered.

There was no need for impairment loss adjustment identified for cash-generating units that do not include goodwill or
intangible assets with indefinite useful lives, There are estimation uncertainties in the assumptions anwhich the calculation of
the value-in-use for the cash-generating units is based. The gross profit margins are determined using the values that are
incorparated into the rofling planning based on the experience of the current year, Corporate planning is therefore based on
past results as well as current assessments of future market develapments.

DEVELOPMENT COSTS
Inthe fiscal year2021 , PALFINGER capitalized internally generated intangible assets in the form of development costs in the
amount of EUR 19,441 thousand (previous year: EUR 12,420 thousand).

Due to a deterioration in the expected sales figures, impairment tests were carried out for capitalized development costs. The
impairment losses resulting from this are EUR 9 thousand with the largest items relaiing to the product lines AWP (EUR 6,170
thousand), Boats & Davits (EUR 2,428 thousand) and Special Solutions (EUR 300 thousand).
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30} Property, plant and equipment
The development of property, plant and equipment is shown below:

EUR thousand Land and buildings

Acquisition cost

As at 1/1/2020 273,728
Additions 6.617
Disposals (3078)
Reclassifications 8416
Foreign cllir%ciy translation {10,757}

Asat 12/31/2020 274,926

As at 1/1/2021

Changes in scope of consalidation B

Additions )

Disposals - ) (7,620}
Reclassifications _@_
Foreign currency franslation 3,907

Asat12/31/2021 324,820

A preciati ization and impalrment

As at 1/1/2020 91,685
Depreciation 9,500 T
impairment lasses 70
Disposals (1,638)
Reclassifications e
Foreign currency translation {3,454

As at 12/31/2020 96,191

As at 1/1/2021 96,191
Chang Eab‘e of consolidation T
Depreciation T 10,462
Impaimment losses B BETY
Disposals T T (6,738)
ke e =

Write-ups

Reclassifications

Foreign currency translation

As at 12/31/2021
&;rying amounts
As at 12/31/2020 178,735
Asat12/31/2021 224,958
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Qther equipment,  Prepayments and

operating and office assets under
Right-of-use assets  Undevelopedland  Plant and machinery equipment construction Tota)
70,107 1,689 273,856 137,594 33,904 790,878
11,225 - 6,468 14,012 21,212 59,534
(3,289) - 3313 {0,030} 30 {19,134)
- - 10126 1,095 (19,724) It
(1,681) - (12,797) (4,939) (1,878) (32,052)
76,368 1,689 274,340 138,732 23,084 799,139
76,368 1,689 274,340 138,732 33,084 799,139
1,011 . 172) 113 50 6,845
8,255 . 11,865 14,874 45,079 117,511

- . . 617} (2,083)
21,117 - {13,513) (14,211) o) (56,462)
; . 16,389 3433 (34,858 '(5,190)
1275 - 4,324 3172 434 13,112
65,793 1,689 293,263 145,369 41,704 872,639
10,964 84 173,942 85,254 1,26 363,205
11,384 - 17,881 15,958 . 54,763
- . . . . 70
(2,224) . 2,572) 17,245) . (13,679)
. . 1,104 1,152 . T
(435) - (8311 @117 (380} (15,697
19,689 84 182,044 89,738 216 283,662
19,689 84 182,044 89,738 016 388,662
- - (1703 (99) - (269)
11,743 - 15,886 15,939 - 54,031
- - - . - 14
(5523) - (11,527 {11,596) - (35,383)
- - 5} (30) - 149)
- - 144) 44 - a,714)
508 3,595 1,988 10 7784
26,418 Ty 189,780 95,985 926 413,055
56,679 1,605 92,296 48,994 32,168 410,477
39,375 1,605 103,486 49,384 40,778 459,584
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The additions mainly relate to the expansion of production capacities in Austria, Bulgaria, Russia as well as replacement
investments.

Land and buildings include land values of developed properties amounting to EUR 46,897 thousand (previous year: EUR
33,005 thousand). Prepayments and assets under construction as at balance sheet date include assets under construction
with acquisition and manufacturing costs amounting to EUR 32,610 thousand (previous year: EUR 29,072 thousand).

In 2012, an option contract was signed that entitles PALFINGER to acquire five and ten years respectively after repurposing of
the land (i.e. the first time was in October 2018) a further approx. 13,000 m? adjoining the site of the new Group headquarters.
The price for exercising the opticn to acquire these additional plots of land amounts to EUR 4,353 thousand plus an inflation
compensation fee up until the exercise date.

In the reporting pericd, as in the previcus year no borrowing costs were capitalized on gualifying assets,

in the fiscal year 2021 , government grants amounting EUR 2.717 thousand were recognized in accordance with IAS 20 as a
reduction of acquisition or production costs.

Non-current assets held for sale amounting to EUR 3,128 thousand refate to two properties in Korea and Russia, which will be
seld in 2022 and affect the Operations segment. The property in Korea is valued at the agreed sales price less costs to sell.
The resulting devaluation amounts to EUR 911 thousand. The property in Russia is valued at the carrying amount and no
profit or loss is recorded.

As at December 31, 2021, no property, plant and equipment (previous year: none) has been pledged as collateral for debt.

(31} Leases
The right-of-use accounted for in accordance with IFRS 16 is shown in the balance sheet under property, plant and
equipment. The leasing liabilities are shown in the balance sheet under non-current and current financial liabilities. The
following changes are recorded for the right-of-use reported under praperty, plant and equipment:

Rights of use 2020
QOperating and

Landand Equlpment and office
in TEUR buildi hinery i t Vehicl Total
As at 1/1/2020 53,643 1,081 ) 171 4238 62,143
Additions 8,062 96 104 2,963 11,225
Depreciation, amortization and (8,403} {468) (179) (2,338} (11,384}
impairment o o o
Disposals 553 fen - 1479 11,059
Fareign currency translation (1,222} @ - 20) (1,246}
As at 12/31/2020 51,527 688 100 4,364 56,67¢
Rights of use 2021

Operating and

Landand Equipment and office
in TEUR ildi inary < Mahlnl Total
As at 1/1/2021 51,527 688 100 4,364 56,679
Additiens 5,258 ab 735 3179 9,267
Depreciation, amortization and {8,829 {294) (161) (2,461} (11,745}
impairment
Disposals {15,318) 47 - (229} (15,594}
Fareign currency translation 758 3 - 7 768
As at 12/31/2021 33,396 445 674 4,860 39,375
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The following changes are recorded for the current and non-cuirent lease liabilities:

Leases

EUR thousand 2020 2021
Asat 1/1 59,615 57,602
Exchange rate difference (1,556) 971
Additions 11,225 9,267
Disposals (918) (15,732}
I_r;i;'est expenses 12 le - i.(;S(')
Payments (11,982) (12,628)
As at 12/31 57,602 40,540
of which current 10,884 10,317
af which non-current 46,718 30,223

The consolidated income statement contains the following amounts from leases.

EUR thousand 2020 2021
Depreciation on right-of-use assets {11.384) (11,744)
Interest expenses for !e;geﬁliabiliﬁes (1,218) (1,060

Expense for leases f
Expenses for curr

ich the underiying asset is of low value, accounted for according to IFRS 16.6 417} (578)
accounted for according to IFRS 16,6 (1,152) 1,131
Income from the sableasing of}igﬁt-af-use assets 119 138
Recognized in profit or loss (14,052) (14,375)

The total cash outflows for leases in the fiscal year 2021 were EUR 14,337 thousand (previous year: EUR 13,552 thousand).

The right-of-use reported for leasing activities mainly relate to rents for various office, production and warehouse buildings,
land and company vehicles. The contract terms depend on the underlying right-of-use and include renewal and termination
options. The lease payments for such options are included in the lease liability if renewal is reasonably certain or it is unlikely
that the right to terminate the contract will be exercised.

The potential future cash outflows from non-exercised renewal options in the next five and ten years relate to options on land
and building leases.

Lease payments from non exercised option

12/31/2020 12/21/2021

Up to 5 years 3,300 4,573
Up to 10 years 7,739 7.572

As at December 31, 2020, the exercise of the renewal options is not reasenably certain,

There are no significant residual value guarantees or restrictions on right-of-use assets.
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(32) Interests in entities reported at equity
The group of companies included in the consolidated financial statements reported at equity is shown in the overview of
shareholdings.
EUR thousand 2020 2021
Asat1/i 155,112 49,944
Additians TR T ey
Increase in capital - 366
Share in the net resuit for the period Coo1es|  13se
Dividends o 2| 4135
Foreign currency translation {4,221) 3,543
Reclassification (104,866) 0
Asat 12/31 49,944 64,596

The reclassification in 2020 relates to the 7.5 percent interest in SANY Automobile Hoisting Machinery in the segment
Operations and Sales & Service, which is classified as held for sale in accordance with IFRS 5. See also the Note on page 123,

The reclassified shares were measured at their carrying amount of EUR 104,866 thousand and no profit or loss was recorded.

The income from disposal of the shares in SANY Automobile Haisting Machinery in 2021 in the amount of EUR 9,727
thousand and the gain on exchange from the recycling of currency transtation grains from CClin amount of EUR 4,228

thousand were recognized in the income from companies reported at equity.

The additions relate to the newly founded joint venture Palfinger Neptune Co. Ltd., China and Jetily Airline GmbH, Austria,

The foliowing tables contain summarized financial information on associated companies and joint ventures reported at equity

that are material for the Group; in each case, the figures refer to 100 percent and not to PALFINGER's share in
cormpanies,

the

Sany Palfinger SPY

Palfinger France S.A.S. Equipment Ca., Ltd .1

EUR thousand Jan—Dec 2020 | Jan—Bec 2021 | Jan—Dec 2020 | Jan—Dec 2021

Revenue 187,146 | 211,748 63,986 79,260
Tetal comprehensive income -

Profit {loss) 13,107 10,759 3,824 8,266

Qther comprehensive income afterincome tax 7 - - (1,276) 65,3656

13,107 10,759 2,548 14,622

Sany Palfinger SPV

Palfinger France S.A.S. Equipment Co,, Ltd.”

EUR thousand 12/31/2020 12/31/2021 12/31/2020 12/31/2021

Non-current assets 5,976 7415 8,080 10,277

Current assets gg104| 104,663 79849 105639

Non-current liabilities TT2158| 15870 34 @7

Current liabilities 54,739 43,416 37,199 50,485

Net assets 47,272 52,792 50,763 65,468
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Sany Palfinger SPV

Palfinger France S.A.S. Equipment Co., Ltd.”

EUR thousand 2020 2021 2020 2021
Sharesivoting rights 48% 49% 50% 50%
Carrylng amount as of 1/1 @,033 21,-(98 E4ﬁ [ 25,359
l;pairment loss - N . T - - - o .
Share in the net result for the period 6,422 5,272 1912 4,133
Foreign currency translation - - (638} é, 178
Dividends 4,017) (3,390 - -
Reclassification - - - .
Carrylng ameunt as at 12/31 21,498 23,380 25,359 32,670
thereof goodwill - - - -
thereof downstream sales (1,440} (2,202) (22) (65)
thereof pro—rata net assets 22,938 25,581 26,381 32,715

1) As 21 the balance sheet cate, the company hac cash and cash ecuvetents ol EJR 1,922 tho.sand (pessicus year: FUR 7 73 housand] and nu financ.s| ladiities, 4s well a5 depreciaticn and amortization of EUR
A1) 11eusanc (previous year: LR 471 trousand), mierest ‘ncome of £UR 183 thousard tprev ous year: SUR 153 theusand and alzx expense of EUR = 406 thousand (previcus year: EUR - 1,511 thousand)

Palfinger France S.A.S. is a dealership for PALFINGER products in France, Sany Palfinger SPV Equipment Co., Ltd. isa
manufacturing and distribution company in China.

The following table contains summarized financial information on associated companies and joint ventures reported at equity
that are not material for the Group; the figures refer to PALFINGER's share in the companies.

Associated companies Joint ventures

EUR thousand 2020 2021 2020 2021

Carrying ampunts of shares 3,087 6,367 - 2,179
Total comprehensive income

Result after income tax 1,748 2,513 -1,455 2,043

Other camprehensive income after income tax -537 228 -362 136

21 2,741 -1,817 2179
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(33} Deferred tax assets and liabilities
EUR thousand 12/31/2020 12/31/2021
Non-current assets
Intangible assets - different useful lives 288 2,500
Intangibie assets — tax-deductible goodwill 164 203
Property, plant and equipment —different useful lives o o §0§ 797
Property, plant and equipment - IFRS 16 effect 109 155
Non-current financial assets — impairment lossas on untaxed financial assets o 2:;',155 24,763
Other non-current assets - B (308} 3
- N 28,183 28,422
Eur_rem assets o ]
Invetmories — elimination of intercompany profits, tax-refated measurement differences in manufacturing 7,372 8,907
costs
Trade receivables  tax-related measurement differences inimpairment allowances o 1,457 2,263
COther current assets — untaxed severance payments T B T 444 475
7 9,273 11,645
Non-current llabilities T T ) }
Non-current financial I'abilities — Lease liabilities 4,476 4,738
Non-cutrent provisions - difierent approaches provisions for employee IAS 19 10,543 9,755
Cthar non-current liabilities 205 335
- - T 15,224 14,820
Current liabllities B
Current financial liabilities — essentially lease financing 9,633 4,914
Current provisions — essentially Warranty provisions recognized a 2,647 " 73,057
Trade payables and other current liakilties i 1376| 1,472
T S 13665 12443
Deferred tax assets 66,325 67,339
EUR thousand 12/31/2020 12/31/2021
Non-current assets
Intangible assets — acquisitions, development costs (25,330) (27,953)
Property, plant and equipment - different useful lives ' (5,547) 16,910%
F;;erty, plant and equipment - IFRS 16 effect (13,426} {9,355)
Non-current financial assats (1,384 3.974)
- wsge7)|  as102)
Current assets
Inventories — tax-related measurement differences in manufacturing costs (256) (445)
Trade receivables — Contract manufacturing (POC) (1,804} {1,638)
Other current assets — tax-related measurern;r; c'ii_ﬂérer;ce's (1,822 )A {1,161)
a.889)| 13,244)
Non-cunront liabilities
Nen-current financial liabilities — Tax-related measurement differences (78} (96)
Nen-current provisicns (iZE) T 753—5)
B (223) @20
Current iabilities T
Current financial liabilities - (45)
Current provisions — essentially Warranty provisions recognized at different rates (345) o "(EEE-)-
Trade payables and other current liabilities (707} (294)
) (1,052) (628)
Deferred tax liabilities (50,844) {52,391)
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EUR thousand 12/31/2020 12/31/2021
Deferred lax assets 66,335 67,339
Deferred tax liabilities (50,844) (52,391)
Deferred lax assets on loss carry forwards 6,218 3,364
Deferred taxes 21,709 18,312

thereof deferred tax assets accounted for 35, 045 é_.‘:.Eés

therecf deferred tax liabilities accounted for (8,336} (—6,9 11)

The deferred tax expense and income reported in the consolidated statement of comprehensive income (income statement
or staternent of comprehensive income) in accardance with 1AS 12.81 g} ii) is calculated as follows:

EUR thousand 2020 2021
Asat 1/1 17,322 21,708
Charged/Credited
dueto proﬁ{ or loss 3,037 844
due to other result 1,350 {1,657)
directiy in equity - .
Acquisition of subsidy {1} (2,583}
Asat 12/31 21,708 18,312

The tax loss carry-forwards are composed as follows:

Non-capitalized loss carry-
forwards  Capitalized loss carry-forwards
EUR thousand 12/31/2020 12/31/2021 12/21/2020 12/31/2021
One year 1,975 1,209 - 43
Two years 2,412 8,795 234 449
Three years 2,428 3,789 1,158 1,006
Four years 3,921 7,330 608 533
Five years 6,075 8,857 801 263
More than five vears 61,280 71,893 16,312 99
Loss camy-forwards subject to expiry 78,091 96,522 13| 2458
Loss carry-forwards not subject to expiry o 75,839 108,929 5,598 9,026
153,930 205,851 24,711 11,484

Within the Group, no related deferred tax assets of EUR 49,456 thousand (previous year: EUR 37,235 thousand) are
recognized for tax loss carryforwards of EUR 205,851 thousand (previous year: EUR 153,930 thousand) because their
effectiveness as a final tax relief in the context of medium-term planning is not yet sufficiently assured is. Of this, non-
capitalized deferred taxes essentially relate to the tax group in the USA at EUR 20,150 thousand (previous year: EUR 11,526
thousand} and the companies included in the tax consolidation in Norway at EUR 12,417 thousand (previous year: EUR
12,123 thousand). Substantialindications of sufficient taxable income as a result of losses in previous financial years cannot
be proven with sufficient certainty as of the reperting date,

For temporary differences in the amount of EUR 554,324 thousand {previous year: EUR 431,623 thousand) from investments
in subsidiaries and joint ventures, there are deferred tax liabilities as at December 31, 2021 amounting to EUR

79,913 thousand (previous year: EUR 61,345 thousand). In accordance with IAS 12,39, no deferred tax liabilities are
recognized, because PALFINGER is able to contrdl the timing and these temporary differences will not reverse in the
foreseeable future.

The capitalization of deferred taxes amounting to EUR 129 thousand {previous year: EUR 503 thousand} on loss camy
forwards and interest carry-forwards totaling EUR 586 thousand (previous year: EUR 2,023 thousand) is made in the amount
of the taxable temporary differences that exist with respect ta the same tax authority and the same taxable entity. The
resulting future taxable income is expected to be offset against losses or interest carry-forwards. For all other capitalized
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deferred taxes on loss and interest carry-forwards, it is assumed based on the taxable results forecast by planning calculations
that these loss and interest carry-forwards can be used before they expire.

For tax losses of EUR 11,484 thousand (previous year: EUR 24,712 thousand) and temporary differences, deferred taxes on
temporary differences and tax loss camyforwards of EUR 3,235 thousand (previcus year: EUR 5,715 thousand} are
capitalized without these being offset by deferred tax liabilities in the correspending amount, After losses in the current
financial year or in the previous year, the companies concemed expect positive taxable income in the future, PALFINGER
assumes that the companies' future taxable income wilt probably be sufficient to be able to realize these deferred tax assets.
Ofthis amount, deferred taxes of EUR 2,280 thousand (previous year: EUR 728 thousand) are attributable to loss
carryforwards in Brazil, as sufficient positive taxable income can be expected on the basis of planning calculations and
taxable profits have already been achieved in previous taxation petiods.

(34) Non-current financial assets
Non-current financial assets are broken down as follows:

EUR thousand 12/31/2020 12/31/2021
Loans 12,968 4,808
Financial recsivablas from related parties T T Tréer
Securities T 1,407 1,408
Deposits at banks 60| 7 Tai|
&G-s]‘areholdings 74 76
Non-current financial assets 14,608 14,232

Securities consist of shares in investment funds and bonds for the legally obligatery security of pravisions for personnel,

Inthe previous year, the loans included a receivable from the estate of Hubert Palfinger senior in the amount of EUR 18,000
thousand {of which EUR 10,629 thousand was non-current and EUR 7,371 thousand current). Due to the transfer of the
claim to the default guarantors Hubert Paifinger and Hannes Palfinger, the claim as of December 31, 2021 in the amount of
EUR 12,296 (of which EUR 7,697 thousand is non-current and EUR 4,599 thousand is current) is reported as a financial
receivable from Related Parties {see also Note (57)) .

(35) Other non-current assets
The non-current assets are broken down as follows:

£UR thousand 12/31/2020 12/31/2021
Embursement rights and other receivables 2,985 5,399
Accrued expenses 375 746
Other non-current assets 3,360 6,145

Reimbursement rates relate, among other things, to surrenger rights for life insurance policies that do not meet the
requirements for offsetting against pension provisions in accordance with IAS 19,
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{36) Inventories
The inventories are composed &s follows:

EUR thousand 1273172020 12/31/2021
Raw materials, consumables and supplies 129,270 218,965
Work in progress 92,552 130,372
Finished goods and merchandise 87,751 8,510
Prepayments 2,182 7,115
Inventorles 311,755 444,962

Inventories amounting to EUR 612 thousand {previous year: EUR 648 thousand) are measured at net realizable value,

Inthe fiscal year 2021 , impairmentiosses on inventories ameunting to EUR 2,983 thousand {previous year: EUR
5,103 thousand) and reversals of impairment losses from inventories deemed obsolete amounting to EUR 2,585 thousand
{previous year: EUR 975 thousand) were reported in cost of sales.

(37) Trade receivables and contract assets from customer contracts
The trade receivables are broken down as follows:

EUR thousand 12/31/2020 12/31/2021
Receivables from contract manufacturing and rendering ef services 37,588 27,153
Invoiced receivables 191,508 264,255
Trade receivables and contract assets from customer contracts 229,096 291,408

Since 2014, PALFINGER AG and selected Austrian and German subsidiaries of the PALFINGER Group have had a factoring
contract with an Austrian bank. This contract was extended in 2019 to include selected Spanish, Portuguese and Romanian
subsidiaries. In 2020, a factoring program simitar to the one implemented in Europe was introduced in the USA. Five
companies are coverad by the program. An Austrian banking group was appoeinted to imptement the US program. Within the
framework of the factoring contract, trade receivables are sold monthly on a revolving basis up to a maximum volume of EUR
90,00C thousand (previous year; EUR 90,000 thousand), or USD 50,000 thousand (previous year: USD 50,000 thousand).
Receivables sold in connection with the factoring cantract as at balance sheet date December 31, 2021 amount to EUR
47,986 thousand {previous year EUR 39,236 thousand), The receivables were not fully derecognized as all opportunities
and risks associated with the receivables sold were neither transferred nor retained, The assessment of the risks resulting
from the receivables sold is basically based on the default risk and the Iate payment risk. Up to a contractually defined
amount, PALFINGER continues to bear a risk from credit risk-related defauits. As at the reporting date 31 December 2021,
the resulting maximum risk of loss amounts te EUR 956 thousand {previous year: EUR 805 thousand) and corresponds to the
maximum retention. The overall risk from the receivables portfolio is covered on the balance sheet by the allowances and the
provision for the default reserve.

The recognition of the expected loss as an expense primarily reflects the effect on profit or loss for the reporting period.

Trade receivables include receivables in accordance with IFRS 15 amounting to EUR 262,985 thousand {previous year: EUR
190,462 thousana),

Trade receivables are normally due within 120 days, while contract assets from customer contracts usually have payment
schedules with milestone payments, Receivables from contract manufacturing and rendering of services, which are subject to
revenue recognition over time in accordance with IFRS 15, are reported separately in the balance sheet under the item
"Contract assets from custormer contracts" due to the provisions of IFRS 15,

03.08.2023 kl 15:07 Brgnngysundregistrene Side 59 av 130



Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 994744429

PALFINGER ANNUAL REPORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

The Group uses the simplified approach according to IFRS 9 to measure expected credit losses. As a result, the credit losses
expected over the duration are used for all trade receivables and contract assets.

For the purpose of measuring expected credit losses, trade receivables were ageregated on the basis of common risk
characteristics and days averdue, Contract assets relate to work in progress that has not yet been invoiced and have
essentially the same risk pararneters as trade receivables. The Group therefore assumes that the expected loss rates for trade
receivables represent a reasonable approximation of the loss rates for contract assets.

The development of contract assets from customer contracts is shown below:

EUR thousand 2020 2021
Asat 1/1 35693 37,808
Addition due to PoC progress ’ é"z,z?s %70?8
Progress hillings ‘(7-78,5#2“57 MWV@WGEE)'
Accumulated adustment - T 206 (227)
Foreign currency translation naon| 0 1742
As at 12/31 37,808 27,563
Recorded Impaiment 220 “ior
Contract assets incl. Impairments 37,588 27,153

The risk from expected loss rates is accounted for by an allowance amounting to EUR 12,294 thousand (previous year: EUR
13,566 thousand). The allowance relates primarily to trade receivables and contract assets from customer contracts. The
development of the valuation allowance is shown below:

Specific valuation allowances on General specific valuation
on recelval
EUR thousand 2020 2021 2020 2021
Asat1/1 8,426 8,744 5,080 4,825
Change inScope - 268 - (1)
Allozation o o 73&?_3 844 3,196 3,644
Use - — (1,119) {1,662) i {269} {540}
Reversal (530} {1,506} (2,739} (2.942)
Reclassfca i 12 5 _a»
Feoreignc (1,118 418 (448) 202
Asat12/31 8,744 7,118 4,825 5,176
(38) Current financial assets

Current financial assets are broken down as follows:
EUR thousand 12/31/2020 12/31/2021
Derivative financial instruments 1,365 376
Receivables from associated companies - B 1,391
Receivables from related parties - 4,599
Other financing receivables 7,566 54
Current financlal assets 8,931 6,420

Financing to entities reported at equity includes a shart-term loan to Jetfly Airline GmbH in the amount of EUR 1,360
thousand (previous year: EUR 0 thousand), The receivables from related parties exist against Hubert and Hannes Palfinger
{see also note (57)).
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Other current receivables and assets are broken down as follows:

PALFINGER ANNUAL REPORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

EUR thousand 12/31/2020 12/31/2021
Receivables relating to social security and other taxes 14,813 22,057
Other receivables 16,660 a1 ‘660
Accrued expenses and compensation payments 8,024 14-_158
Receivables from entities reported at equity 38 242
Other current recelvables and assets 39,535 77,427

Other receivables include receivables from the factor resulting from the sale of trade receivables (see also Note (37) for more
information} as well as receivables from public authorities. Other receivables include EUR 15,143 thousand from SANY
HEAVY INDUSTRIES from the sale of the shares in Sany Automgbile Haisting Machinery (see also the scope of consolidation,

page 91).

(40) Cash and cash equivalents

Cash and cash equivalents are current financial resources and are broken down as follows:

EUR thousand 12/31/2020 12/31/2021
Cashon hand 124 150
Deposits at banks 104,074 39,684
Cash and cash equivalents 104,198 39,834

As at December 31, 2021, there are restrictions on the disposal of cash and cash equivalents ameunting to EUR 6.0 million

{previous year: EUR 6.2 million).

41} Share capital

The share capital is divided into 37,593,258 no-par value shares (previous year: 37,593,258 ); all shares issued have been

fully paid.

The development of the shares in circulation is as follows:

Shares 2020 2021

As at1/1 37,593,258 37,583,258

Addition of own shares - (2,826,516}

Asat12/31 37,593,258 34,766,742
(42) Share premium

The share premium relates to appropriated and unappropriated additional paid-in capital,
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(43} Treasury Shares
As at December 31, 2021, the number of treasury shares amounted to 2,826,516 shares (previous year: 0 units).

The actual transfer of treasury shares is expected to take place in Q2 2022.

The Executive Board was authorized by the Annual General Meeting on Aprii 7, 2021 in accordance with Sec. 65 para. 1
sentence 8 aswell as para. 1a and 1b of the Austrian Stock Corporation Act to acquire no-par value shares of the company
representing up to 10 percent of the company's share capital for a period of 30 months from September 20, 2021, both
through the stock exchange as well as off-exchange for a minimum consideration of EUR 10 per share and 2 maximum
consideration of EUR 100 per share. The Executive Board of PALFINGER AG can decide to acquire shares on the stock
exchange, but the Supervisory Beard must be informed of this decision after it has been taken. Off-market acquisition of
shares is subject to the prior approval of the Supervisary Board. in the case of an off-market acquisition of shares, this can alse
be executed with the exciusion of the right to sell on a pro rata basis. Trading in treasury shares is excluded as a purpose for
acquiring shares, The authorization may be exercised in whole orin part or in several installments and in pursuit of several
purposes by the company, by a subsidiary, or by third parties for the acceunt of the company.

The Executive Board is authorized for a period of five years in accordance with Sec. 65 para. 1b of the Stack Corporation Act,
with the consent of the Supervisory Board, to provide for the sale or use of treasury shares other than selling them on the stack
exchange or by pubtic offer, while applying the provisions relating to the exclusion of shareholders’ subscription rights. The
authorization may be exercised in whole orin part or in several installments and in pursuit of several purposes by the
company, by a subsidiary, or by third parties for the account of the company.

(a4) Currency translation reserve
The foreign currency translation of the consolidated companies as well as that of the companies reported at equity are
included in the reserve. The change in currency conversion reserve is braken down below according to currency:

EUR thousand 2020 2021
AED (1,026) 471
BRL (55701 322
aBp Ten| 58
NOK (3,108) 1,207
RMB @aag | (642)
RUB (18,510) 5,439
USD z568| 10530
Other o (4,110) {99)
Currency translation reserve (48,433} 17,286
(45) Earnings per share

In accordance with IAS 33, eamings per share are calculated by dividing consolidated net resut by the weighted average
number of shares outstanding. The weighted average number of shares outstanding in fiscal year 2021 amounted ta
37,477,102 shares (previous year: 37,593,258 shares).

Based on the consolidated net result of EUR 86,563 thousand {previous year: EUR 49,789 thousand), undiluted earmings per
share amount to EUR 2.31 (previous year: EUR 1.32). The diluted earnings per share are the same as the undiluted eamings
per share,
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(46) Retained eamings
The accumulated results fell by EUR -274 thousand {previous year: EUR Q thousand) due ta the exercise of the call option for
a further 25 percent in the PALFINGER lberica Group.

DIVIDEND PER SHARE
The following dividends were resolved and paid to PALFINGER AG’s shareholders:

Total Number of Dividend per
in TEUR EUR thousand shares share
Dividend rescived fgr the fiscal year 2030 (f\nngg} General Meeting of April 7, 2021) 1[5,?1 7 37,59§,g§8 94_!_3
Dividend resclved for the fiscal year 2019 (Annual General Meeting of August 5, 2020) 13,158 37,583,258 0.35

The net profit for 2021 reported in the annual financial statement of PALFINGER AG in accordance with the Austrian
Commercial Code (UGB} is distributed as follows:

EUR thousand

Net profit 2021 of PALFINGER AG -934
Retained profits brought forward f-om 2020 250,817
Total net profit 249,833
;’roposed dividend (F_VuiR 0.;7 per share) 28,947
Remaining accumulated profit 220,936

The dividend to be proposed by the Executive Board and Supervisory Board to the Annual General Meeting on March 24,
2022 will be EUR 0.77 per share.

47) Valuation reserve according to IFRS 9
Asin the previous year, the valuation reserve according to IFRS 9 cnly includes reserves from cash flow hedges and gains and
losses from the effective portion of cash flow hedges. The accumulated gain or loss on a hedging instrument allocated to the
reserve is not transferred to the income statement until the hedged transaction affects profit or loss. The development of the
cash flow hedging reserve is shown below (after tax):

EUR thousand 2020 2021
Asatl/l (2,238) (1,392}
ﬂhéﬁges in unrealized profits (+)/losses ()
Interest rate swap contracts {589) {334}
Curfency forward contracts {189) 529
B T (738) 195
L‘Ianges in rea]zed gains_(+;llosses =) )
Interest rate swap contracts 1,161 {1800
Currency forward contracts 423 793
T N T T h N iﬁ? 613
Change - 846 808
Asat 12/31 (1,382) (584)
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(48)

Non-controlling interests

The table below shows summarized financial information before intra-group eliminations for each subsidiary with material

non-controlling interests:

12/31/2020

Andrés N, Bertotto EPSILON Palfinger Guima
EUR thousand (Hidre-Grubert) Kran GmbH Ihérica Group NimetSrl  Palfinger S.A.S.
Net assets
Non-current assets 1,640 13,120 11,172 35,468
Current assets 9,292 52,386 28,069 14,382 —
Noa-current liabiliies. 248 1,070 4,279 Taz
Current liabilities o 5,483 33,696 8,955 16,477 ]

5,201 30,740 27,007 32,560 18,575
Non-controlling interests
Sharesfvoting rights 30% 36% 25% 40% 35%
Canyingamount 1,169 10,948 7,434 12,598 6447
12/21/2021
Palfinger comércio

Andrés N, Bertotto EPSILON & aluguer de Gulma
EUR thousand {Hidro-Grubert) KranGmbH  méquinas, S.A. Nimet Sl Palfinger S.A.S.
Net assets
Non-current assets 2,777 12,627 645 37,911 6,528
Current assets VST R 72.372 7888 32211 33,534
Non-current liabiliies 199 1,087 436 785 1,533
Current liabilities 9,645 46,284 2,647 22,646 IGEGE

7,732 37,677 5,249 46,691 22,360

Non-controlling interests
Sharesfvoting rights 30% 35% L Ao% . 4o% 35%
Carrying amount 1841 13,878 2,009 18,257 7,772
Jan—-Dec 2020

Andrés N. Bertatto EPSILON Palfinger Guima
EUR thousand {Hidro-Grubert) Kran GmbH Ibérica Group NimetSd  Palfinger $.A.S.
Cash flow
Cash flows from operating activities 1213 18,510 15,459 11,422 2,125
Cash flows from investing activities T (187) 1,466 o {35) T (Z_QE_ o ‘20€§
Cash flows from financing activities (51} {19,977) (15,097} (8,506} {4,237)
Non-controlling interests -
Proifitfioss aliribulable 827 6,295 1,442 2,005 1178
Share of other comprehensive income {457) Rz . Cezn T 17
Dividends 131 8,400 564 1,376 1,399
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Jan-Dec 2021
Palfinger comérelo

Andrés N. Bertotto EPSILON ¢ aluguer de Guima
EUR thousand (Hidro-Grubert} Kran GmbH méquinas, S.A. Nimet Srl  Palfinger 5.A.S.
Cash flow
Cash flows from operating activities 2,356 31,757 357 18,027 5,326
Cash flows from investing activities (1,314) (12,844) 70} {7,425} (1,897)
Cash flows from financing activities 962) (18,911) (665) (10,082) (3,1786)
Non-controlling Interests ]
Profiiloss attributable 1,237 9,216 1,022 6,555 2,220
Share of other comprehensive income I;J 16 - (2_55) “153
Dividends 613 6,802 150 €72 1,049

The net assets of EPSILON Kran GmbH are restricted to the extent that a transfer of shares may only take place with the
consent of the minority shareholder and that deviation from the existing agreement regarding a linear maximum distribution in
relation to the equity ratio is subject to mutual agreement.

The net assets of Guima Palfinger S.A.S. are restricted to the extent that deviation from the existing agreement regarding a
minimum distrisution as a percentage of the annual profit is subject to mutual agreement.

Inthe case of the remaining immaterial nen-controlling interests, distribution agreements also exist, or distributions can only
be resolved with the mutual agreement of the minority shareholders,

The minorities in the Palfinger Iberica Group were acquired in the 2021 financial year and there is now & minority interest in
the individual company Paffinger coméreio e aluguer de maquinas, S.A. in Portugal of 40 percent {previous year: 55 percent}.

(49) Financial liabilities

EUR thousand 12/31/2020 Durations
Promissory note loan 285,000 1-8years
Equity financing and bilateral loans 122,567 1-5years
Lease liabilities 45,718 1-22years
Other non-current financia! liabilities 1,786 N
Non-current financial liabilities 456,071

EUR thousand 12/31/2021 Durations
Promissory note Joan 203,000 1-7years
Equity financing and bilateral loans 113,783 1-4years
Lease liabilities 30,223 1-21years
Other non-current financial liabilities 574 -
Non-current financial fabilities 347,580

EUR thousand 12/31/2020 12/31/2021
Promissory note loans 24,000 73,543
Equity financing and bilateral loans 73,783 98,678
Lease liabllities 10,884 10,317
Other current financial liabilities 10,016 6,860
Current financial liabllities 68,682 189,398
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Deferred interest expenses are included /n the current financial liabilities.

The average interest rate represents the interest burden as at December 31, 2021 after taking inta account interest rate
hedges as a percentage in relation to the carrying amount of the financial lizbilities as at December 31, 2021 and amounts to
1.13 percent (previous year: 1.33 percent).

(50} Purchase price liabilities from acquisitions
The development of purchase price liability from acquisitions is shown below:

EUR thousand 2020 2021
Asat1/l 11,080 12,112
Allocation :'4@5 o 1,5‘1’9
Interest effect 1,225 1080
Redemption T 2w (12,420}
Addition - 11,143
Asat 12/31 12,112 13,164

The contingent consideration from 2016 for the acquisition of the MYCSA Group (Palfinger Ibérica) was seitled in the third
quarter of 2021. The Amount is included in the redemption of the purchase price liabilities.

A purchase price liability for the acquisition of Palfinger Structural Inspection GmbH amounting to EUR 1,056 thousand was
incurred in the fiscal year 2019. EUR 528 thousand of that was settled in 2019 and 2020 is included in the repayment of the
purchase price liabilities in 2020.

The additions relate to new acquisitions in the fiscal year 2021. There are contingent considerations for Hinz and
Equipdraulic, which depend on future earnings before interest and taxes of the units and will be due in 2023. The maximum
amount of the payment for the contingent consideration for the acquisition of Hinz is unlimited.

The carrying amount at the reporting date was EUR 11,555 thousand for Hinz {previous year: 0 TEUR} and EUR 1,285
thousand for Equipdraulic (previous year: 0 TEUR).

For the Level 3 carrying amounts, the following valuation method and inputs were used to determine fair values:

Purchase price labllities Valuation method Inputs
MYCSA Group Discounted cash flow method Risk-adjusted interest rate, results of
corperate planning in SEK

. " f Risk-adjusted interest rate, ts of
Equipdraulic Discounted cash flow methed cv;rpcra]t:sp?anlni:grei: Eﬁ,; results o
Sensitivity analysis for significant inputs in determining falr values as at December 31, 2021 and 2020:
Change in fair value

Inthe event of an Increase In the event of a decrease
Change in

EUR thousand assumption 2020 2021 2020 2021
Interest rate i +H-1% 27} (149) 27 137
Forecasted result +H—-10% 0 1,155 ] {1,155)
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(81) Non-current provisions
Non-current provisicns are broken down as follows:

EUR thousand 12/31/2020 12/31/2021
Pension provisions 12,914 }0,?72
Provisions for severance payments 30,885 32,407
Anniversary bonus provisions 9,023 9427
Other non-current provisions 15375 18,824
Non-curtent provigions 68,197 71,429
PENSION PROVISIONS

On the basis of indvidual contractuat provisions, PALFINGER is obligated to grant a retirement allowance to some employees
from the date they retire. The amount of this pension is determined based on the length of service and the level of
remuneration at the time of retirement.

The evaluation was based on the following parameters:

Age of retirement Interest rate {p.a.) Pension incraase (p.a.)

2020 2021 2020 2021 2020 2021

Germany €3-65 years 63-85years| 0.04%-0.56% 0.46% -0.98% 1.5% 15%
France B5 years 65 years 9%‘7% 0.84% 2.5% 2.5%
Austrla 65 years 65 years| 0.36%-0.60%| 0.76% -1.00% 1.7% 1.7%

The change in the interest rate is based on reassessment due to the changed mearket conditions.

As at December 31, 2021, the average duration of the defined benefit obligations from pension commitments is 13.18 years
{previous vear: 14.19 years). For the fiscal year 2022, expected contributions to pension obligations amount to EUR
214 thousand (previous year: EUR 209 thousand).

The calculation of the pension provisions as at December 31, 2021 is based on actuarial principles in accordance with the
calculation rules of IAS 19. The obligation is measured using the projected unit credit method.

The calculated retirement age in Austria is based on the earliest possible age for retirement according to the 2004 pension
reform {Austrian Budget Accompanying Act 2003 - BBG 2003}, taking into account the transitional regulations, In the case of
female beneficiaries, the calculated retirement age is gradually increased in accordance with the "Federal Constitutional Law
on Different Age Limits for Male and Female Social Security Recipients”, The calculation is based on the calculation principles
for pension insurance AVO-2018-P for salaried employees.

The mathematical retirement age in Germany is based on the earliest possible retirement age under German statutory
pension insurance; the 2018 G mortality tables are applied.

Because the pension obligations are adjusted to the consumer price index, the pension plans are exposed to the risk of
inflation, In addition, there are interest rate risks and risks due to changes in life expectancy for refirees. The pension
obligations are partly covered by reinsurance policies, which means that there is a low counterparty risk for insurance
companies.

PROVISIONS FOR SEVERANCE PAYMENTS

Severance payments are one-time settlements that must be paid to employees on termination of employment, or on a regular
basis when employees retire. The amount depends on the number of years of service and the level of remuneration.
Provisions for severance payments are calculated using actuarial principles.
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The evaluation is based on the following parameters:

expected rates of salary increases

Interest rate (p.a.) (pa)  Staff tumover allowance (p.a.}

2020 2021 2020 2021 2020 2021

Austria 0.32%-0.56% | 0.60%-0.95% 3.0% 3.0% | based on length | based on lengih
of senvice of service

0.23%bis 0.41% bis

B B 1.08% 0.50%

Slovenla 0.53% - 0.56% 0.93%| 30% 3.0% 20 2.0%
Bulgarla 0.27% 0.71% 5.0% 50% age-refated age-related
i 5% to 20% 5% to 20%

UAE and Qatar 1.5%-2.0% 2.0%-25% 3.0% 2.0% - 3.0% | based on length | based on length
of service of service

5.0%1010.0% ] 5.0% to 10.0%

The change in the interest rate is based on reassessment due to the changed market conditions.

As at December 31, 2021, the average duration of the defined benefit obligations from severance payments is 12.56 years
(previous year: 13.29 years). For the fiscal year 2022, expected contributions to severance payments amount to EUR
1,581 thousand (previous year: EUR 1,537 thousand).

Employees whose employment status is governed by Austrian law and began before January 1, 2003 are entitled to a
severance payment under the following conditions: if employment status has lasted for an uninterrupted period of three years,
in the event of termination by the employer and in the event of early resignation for good cause; and in the event of
termination of employment upan reaching the statutory retirement age, providing employment lasted for an uninterrupted
period of at least ten years, The amount of the severance payment depends on the amount of the remuneration at the time of
termination and the length of service,

For employees in Austria whose employment commenced on or after January 1, 2003, this obligation has been replaced by a
contribution-based systern. Payments are made to the external employee pension fund, are reported as expenses and
amount to 1.53 per cent of remuneration.

The pension provisions and severance payments are shown below:

Pensions Severance payments
EUR thousand 12/31/2020 12/31/2021 12/31/2020 12/31/2921
Net present value of the abligation 13,669 11,556 30,885 32,407
Fair value of plan assets - a "'7'777‘_{%5) (784) - -
Provision 12,914 10,772 30,885 32,407

Pensions Severance payments
EUR thousand 2020 2021 2020 2021
Net present value of the obligation as at 1/1 13,421 13,662 30,278 30,885
Service cost 217 205 1,818 3,934
Interest expenses 85 45 227 132
Gains (~Vlosses (+) fram re-measurements T Tam)l T aean| 38| (759
Effective payments DT e G| - desst|” T 11,859
Settements B - @ - a8
Foreign currency translation. @) 4 {135) 8
Net present value of the obligation as at 12/31 13,669 11,556 30,885 32,407
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Plan assets consist of a pension fund at a reputable insurance company.

EUR thousand 2020 2021
Fair value of plan assets as at 1/1 738 755
Expected return on plan assets 3

Gains (+¥/losses (—i from re-measurements 22 22
Foreign currency translation 8 E
Falr value of plan assets as at 12/31 755 784

The actual sum amounted to EUR 24 thousand (previous year: EUR 25 thousand).

Net cost for pensions and severance payment commitments are broken down as follows:

Pensions Severance payments
EUR thousand Jan-Dec 2020 | Jan-Dec 2021 | Jan-Dec 2020 Jan-Dec 2021
Employee expenses
Service cost (217} (205} {1,818} (3,934)
Interest expenses
Interest expenses {82) 43) (227) (132)
Net exponses {299) (248} (2,045) {4,066)
Re-measuremnents are broken down as follows:

Pensions Severance payments
EUR thousand Jan-Dec 2020 Jan-Dec 2021 | Jan-Dec 2020 | Jan-Dec 2021
Expertience adjustments {202) (547} (678) 1,204
Changes in demographic assumptions 100 - (342} {568)
Changes in financial assumptions 535 {1,094) 1,406 {1,394)
Return on plan assets {22) 22) - -
Gains (—)losses (+) from re-measurements 411 {1,663) 336 {758)

Realistic changes in the following actuarial parameters, which are deemed to be essential for calculating pension costs and
the expected defined benefit claims as at the reporting date with all other parameters remaining constant, would give rise to
the following change in the net present value of the obligation:

Change in the net p it value of the obligat

Pensions Severance payments

+1% -1% +1% 1%

EUR thousand 2020 2021 2020 2021 2020 2021 2020 2021
Interest rate (1,710} (77ﬂ 2,038_ 1,067 (3,669) (3,400} 4,412 4,070
Pension increase/salary increase 1_,731 806 {1,523) (684} 4,120 3,704 {3,507) (3,179

ANNIVERSARY BONUS PROVISIONS
Provisigns for anniversary bonuses derived from collective bargaining arrangements and/or works agreements are calculated
using the same parameters as for the provision for severance payments,
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Changes in anniversary bonus provisions are shown below:

EUR thousand 2020 2021
Asat 1/l 8,923 9,023
Allacation “381 554
Interest effect 63 33
Use (344} {183)
Asat 12/31 9,023 9,427

OTHER NON-CURRENT PROVISICNS
The development of other non-current provisions is shown below:

EUR thousand 2020 2021
Asatifl 9,453 15,375
Allocation 5,596 2,920
Interest effect Top1| T ss0
Usage (ETIE) T TEEE)
Reversal (199) (22)
Foreign currency transiation {101) 16
Asat12/31 15,375 18,824

Other non-cumrent provisions include other non-current provisions for personnel amounting to EUR 18,237 thousand
{previous year: EUR 15,037 thousand). A new long-term bonus agreement for managers and members of the executive board
members has been in place since fiscal year 2018 that is expected to be paid out in 2023 upon achievement of agreed key
performance indicators.

(52) Other non-current liabilities
Other non-current liabilities relate primarily to liabilities to employees and deferred income.

(53) Current provisions
The development of current provisions is shown below:

Provislon for guarantee and

warvanty expenses Qther current provisions
EUR thousand 2020 2021 2020 2021
Asat 1/1 13,971 13,663 7,215 9,484
Allocation 3,028 10,580 13,385 7,803
Usage. ooty ann| aomn| (7,793
Reversal 11,112)] (1,221) wa | e
Reclassification S D 5 e
Foreign currency translation (214 255 {333} 156
As at 12/31 13,669 21,572 9,484 9,286

The other non-current provisicns include provisions for personne! amounting to EUR 2,443 thousand {previous year: EUR
3,821 thousand). These mainly comprise obligations for medical care for employees in the USA and short-term severance
claims.

In addition, other current provisions include provisions for anticipated losses from customer contracts in the amount of EUR
3,345 thousand (previous year: EUR 1,166 thousand).
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The trade payables and other current liabilities are braken down as follows:
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EUR thousand 12/31/2020 12/31/2021
Trade payables 146,491 214,065
Liabilitiss to enfities reported at equity B840 1,935
Liabilities ‘o employees 39,049 59,686
Liabilities refating to social security and other taxes 25,462 27,437
Other liabilities 47,355 52,289
Trade payables and other current liabilities 259,237 355,412

The liabilities to employees amounting to EUR 59,686 thousand {previous year: EUR 39,049 thousand) include accruals for
unused vacation, performance bonuses and flexi-time credit as well as liabilities from wage and salary expenses.

Other liabilities amounting to EUR 52,289 thousand (previous year: EUR 47,395 thousand} relate to customers with credit
balances, liabilities to the factor arising from incoming payments for trade receivables sold (see also Note (37)) and other

miscellaneous liabilities.

Atthe end of 2017, PALFINGER launched a reverse factoring program with individual suppliers to finance their receivables
from PALFINGER. Suppliers are permitted to instruct contract banks to pay receivables in advance. The program was
expanded in 2020. In such agreements, PALFINGER is not released from its initial obligation and the terms of contract are not
significantly modified as a result of quantitative and gualitative reviews, Therefore, the ansount stated in the consolidated
balance sheet has not been changed. The liability continues to be reported under trade payables as well as in cash flows from
operating activities. As at December 31, 2021 the program was used for trade payables amounting to EUR 53,400 thousand

{previous year: EUR 41,939 thousand),

(55) Contract liabilities from customer contracts

Contractual liabilities from customer contracts include payments received on account of arders and deferred revenue. The

change in contract assets from customer contracts is shown below:

EUR thousand 2020 2021
Asat1/l 33,734 37,604
Additien 32,608 35,927
Change in the basis of consolidation - 172
Recognized as revenue {26,376) (26,514)
Accumulated adjustment - -
Foreign currency translation (2,272) 971
As at 12/31 37,694 48,250
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(56) Financial instruments
The reconciliation of the carrying amounts for each category according to IFR3 9is shown below:

Measured according to IFRS 16
Nao financial instrument/
Carryingamount  recognition according
EUR thousand 12/3)/2020 to IFRS 10
Non-current assets
Non-current financial assets 14,608 - -
" thereof Level 1 fair value o
thereof Level 2 fair value
Current assets
Trade receivables 191,508 - -
thereaf Level 3 fair value D
- 31588 EER -
8,931 - .
thereof Level 2 fair value o
Other current receivables and assets 39,535 23,034 -
Cash and cash equivalents 104,198 - -
Assets ) 3_96;355 . 60,622 -
Non-current liabilities
Non-current financial liabilities 409,353 - -
thereof Level 2 fair value T
Nan-currant puirchase price Fabilities from acquls 24 - -
Other non-current liabilities 7 - T V EI.E] 7 101 -
Non-current leasing liabiliti T 45,718 - 46,718
Non-currart contract liabill 3326 3,326 .
Current liabilities
Current financial liabilities 57,798 - -
thereof Level 2 fair value A
Current purchase pri i from acquisiti e 12,088 - -
" theres Level 3 1a o
Trade payables and other current liabilities 259,238 64,511 -
Current lease liabilities o 10,884 B 10,884
Current contract liabilities from customer contracts o éﬂﬁ B 34,368 T
Liabilities 833,808 102,306 57,602
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Measured according to IFR$ 9
At amortized cost At fair value
Recognized in other Recognized in
comprehensive income profit or loss

At fair value through Carrying amaunt of
Financial asset at Financial liabilities at Hedging Derivatives/ profit or loss/ financial instruments
amortized cost amortized cost Fairvalue OCI Other derivatives 12/31/2020
13128 - - 1,480 14,608

1,406

74
89,873 - 101,635 - 191,508

101,635

7,566 - 1,030 335 8,931

1,030 335
16,501 - - - 16,501
104,198 - - - 104,198
231,266 - 102,655 1,815 335,746
- 408,267 1,086 - 409,353

1,086

- 24 - - 24
- - - - 46,718
- 65,794 - 2,004 57,798

- 2,004
- - - 12,088 12,088

12,088
- 194,727 - - 194,727
- - - - 10,884
- 658,812 1,086 14,092 731,592
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Carmryingamount  recognition according

No financial instrument/

Measured according to IFRS 16

EUR thousand 12/31/2021 to IFRS 10

Non-current assets

Nen-current financial assets 14,232 - -

thereof Level 1 fair value

" thereof Level 2 fair value

Current assets

Trad i 264,255 - -
T vel 3 fair value T -

Contract assets from customer contracts 27,153 27,153 -

Current financial assets 5,426— - -

thereaf Levei 2 fair value o

Other current receivables and assels 77,427 36,490 -

Cash and cash equivalents o *3;8‘34 ] -

Assets 429520 63843 -

Non-cumrent liabilities

300 300 -
Non-current financial liabilities 317,357 - -
thereof Level 2 fair value o
Non-current purchase price liabilities from acquisitions 15864 - -
thereof Level 3 tair value N 12,840r - -
Other non-current liabilities T T es a8 -
Non-current leasing liabilities 30,223 - 30,223
Nancurront conract iabiies from Gistomer cariracts 3608 308 i
Current liabilitles
Current financial liabitities 179,081 - -
thereof Level 2 fairvalue o C T
Current purchase price Iiab]litieé rr17 ;cquisitiom - -
Trade paya blt;;x;ﬁ;i‘;t;ler current liabilities 87,123 -
Current lease {iabiiitles 10,317
Current contract liabilities from customer contracts 44,642 B
Liabilities 953,892 135,461 40,540

The fair value of currency forwards is determined by calculating the present value of cash flows on the basis of current yield
curves far the respective currencies from observable market data as well as on the current exchange rates on the valuation
date. In the case of interest rate swaps, the fair velue is determined by calculating the present value of the cash flows based en
current yield curves of the respective currencies from observable market data, Securities are valued at the current exchange

rate on the valuation date.
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Measured according to IFRS 9
At amortized cost At fair value
Recognized In other Recognized in
comprehensive income profit or loss
At fair value through Canrying amount of
Financlal asset at Financial liabilities at Hedging Derivatives/ profit or loss/ financial instruments
amortized cost amortized cost Fair value OC) Other derivatives 12/31/2021
12,746 - - 1,485 14,232
1,409
76
127,128 - 137.127 - 264,255
- - 137,127 -
6,044 . - 376 6,420
40,937 - - - 40,937
39,834 - - - 39,834
226,688 - 132,127 1,862 365,677
- 317,338 19 - 317,357
19
. 24 - 12,840 12,864
12,840 12,840
- - - 30,223
- 176,020 854 2,208 179,081
364 2,208
_ 300 - - 300
- 268,289 - - 268,289
- - - - 10,317
- 761,971 873 15,048 818,431
Material risks of non-performance relating to financial assets and liabilities are accounted for on the basis of ratings as a
daduction from the calculated value. The carrying amount of current assets and liabilities corresponds to their market value,
as they are either due in the short term or are subject to variable interest rates. Default risks are accounted for by means of
appropriate valuation allowances, The carrying amounts of the non-current financial liabilities amounting to EUR
317,357 thousand (previous year: EUR 409,352 thousand) also roughly correspond to the market values {Level 2} amounting
to EUR 322,162 thousand {pravious year: EUR 417,799 thousand). The market values were calculated on the basis of
observable current yield curves for the respective currencies using the discounted cash fiow method. Interest rate swaps held
for interest rate hedging purposes are accounted for at market value.
Income from the disposal of securities in the fiscal year 2021amounted to EUR O thousand (previous year. EUR O thousand)
and is reported as other financial result (see Note (27) net interest income and other financial result).
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The development of Level 3 fair values is shown below:

EUR thousand 2020 2021

Asat1/1 10_,539 12,088

Additions - 10,843

1,225 1,069

n - {12,420)

through profit and less 324 1,270

Asat 12/31 12,088 12,840
Result in the income statement

EUR thousand Jan-Dec 2020 | Jan—Dec 2021

Otherinferest expenses (1,225) 11,059)

Qther operating expenses/income (324) {1,270)

Unrealized gair/lass for financial instruments held on the balance sheet date {1,549) (2,329}

As at December 31, 2021, the Level 3 fair values consist of the liability related to the contingent purchase price liability from
the acquisition of Hinz und Equipdraulic.

Capital management

The objective of PALFINGER's capital management is to ensure financial flexibility, scope for value-enhancing investments,
and retention of sound balance sheet ratios. A strong equity structure secures the trust ofinvestors, lenders and the market
and provides a solid basis for positive business development.

PALFINGER's net debt is managed centrally in coordination with the Corporate Treasury departmant, The main tasks of the
Corporate Treasury department include liquidity managernent and securing long-term liguidity in support of business
operatians, efficient use of banking and financial services, and limiting financial risks while at the same time optimizing
income and costs.

PALFINGER manages its capital structure taking inte account changes in the economic environment, fixed strategic projects
and internal targets in terms of equity ratio and gearing ratic. For long-term guidance, an equity ratio of mere than 40 percent
and a gearing ratic (the ratio of net debt to equity} of less than 70 percent are regarded as banchmarks. At the end of 2021,
the equity ratio was 36.27 percent (previous year: 32.60 percent) and the gearing ratio stood at 77.64 percent (previous year:
64.42 percent), The net debt amounting to EUR 476,569 thousand (previous year: EUR 397,088 thousand) comprises
nancurrent and current financial assets and cash as well as non-current and current financial liabilities (including leasesin
accordance with IFRS 16). Equity corresponds to the equity reported in accordance with IFRS amounting to EUR

613,807 thousand (previous year: EUR 616,449 thousand).

In order to maintain capital structure, a steady dividend policy is pursued based on the consolidated net result of the previous
year. In accordance with PALFINGER’s long-term dividend policy of distributing around one third of net profit to its
shareholders, a dividend of EUR 0.77 (previous year: EUR 0.45) per share was proposed for fiscal year 2021.
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Financial risks

In accordance with PALFINGER’s Corporate Treasury guidelines, the main focus is on limiting financial risks. Due to the
increased internationalization of the PALFINGER Group, the concentration of risks within the Group has been reduced. All the
relevant parameters are pericdically monitored and actively managed. PALFINGER's operations involve interest rate and
currency risks as weli as financing risk. In addition to operational measures, derivative financial instruments such as currency
forwards and interest rate and currency swaps are used to limit and manage these risks. No derivative financial instrurments
are employed for speculative purposes. Each of the risks is discussed in detail below.

1. LIQUIDITY RISK

Liquidity risk describes the necessity of having sufficient funds available at all times in order to meet payment obligations and
1o ensure further growth af the business. The objective therefore lies in analyzing exposure to liquidity risk as well as
consistently safeguarding liquidity by means of liquidity planning, arranging sufficient lines of credit, and the sufficient
diversification of lenders,

Managing liquidity risk is the core task of Corporate Treasury, which uses efficient cash management systems for this
purpose, Company-wide cash reporting ensures the transparency necessary to facilitate the systematic management of
financial resources. Medium-to-long-term planning allows PALFINGER to identify any financial need that may arise and
coordinate this with its banking partners. Efficient management and distribution of the required liquidity are ensured thanks to
the Group's internal financing structure and the use of cash poaling solutions in Europe, Amierica, and Russia.

The existing promissory note loan contracts and credit arrangements contain contractual agreements stipulating the
observance of financial covenants that provide for compliance with a consolidated equity ratio of atleast 25 percentin
accordance with IFRS. Noncompliance with this financial covenant entitles the lender to terminate the particular financing
agreement, At the end of 2021, equity ratio was 36,27 percent (previous year: 39.60 percent) and therefore far above the
externally stipulated threshold value.

An additional action to ensure liquidity is the maintenance of long-term undrawn credit lines at banking partners, The existing
financing agreements are distributed across several core banking partners and currently have terms of up ta one year,

The contractuzl remaining term to maturity of undiscounted cash flows are as foliows:

2020
EUR thousand < 1year 1-5 years > Byears 1231/ 2020
Trade payabtes and other liabilities
Trade payables 147,129 - - 147,129
Other 1'\.abi|ities for financial instruments. 47,597 - - 47; 597
B - T ) 1947226 - 7 194,726
Financial liabillties 61,601 373,481 49114 484,196
Lease liabilities 10,990 32,406 19,134 62,530
Liabilities from cash flow hedges 1,963 956 239 3,158
Liabilities from derivatives held for trading 1,485 - - 1,485
Purchase price liabiiities from acquisitions 12.088 24 - 12,112
Undiscounted cash flows 282,853 406,867 68,487 758,207

11

03.08.2023 kl 15:07 Brgnngysundregistrene Side 77 av 130



Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 994744429

PALFINGER ANNUAL REPORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

2021
EUR thousand <1 year 1-5 years > S years 12/31/2021
Trade payables and other liabilities
Trade payables 215,548 - - 215,548
Other liabilities for financial instruments 52,141 - - 652,741
268,289 . - 268,280
};inancial Iiagiliﬁes o mgg 303,573 18,8% 7*‘5_0*77,535
Lease liabilities 10,395 23,161 9,003 42 559
Liabilities from cash flow hedges 728 1,035 - 1,763
Liabilities from derivatives held for trading 2,388 . - 2,388
Purchase price liahilities from acquisitions 300 13,855 - T 14,158
Undiscounted cash flows 463,096 345,624 27,873 836,592
2. CREDITRISK

Credit risk refers to the risk of default or non-payment by contractual partners. The Group counters this risk by establishing
internal limits for contractual partners - determined through solvency analyses - and taking out adequate insurance. Credit
risk is fimited to the amounts of the uninsured receivables reported in the balance sheet.

All overdue receivables are written down using standardized flat rates for specific valuation allowances on receivables. For the
purpose of measuring expected credit losses, trade receivables and contract assets were aggregated on the basis of common
credit risk characteristics and days overdue.

Trade receivables are derecognized when they are no longer reasonably expected to be realized,

Under a factoring agreement, trade receivables are sold monthly on a revolving basis up to a maximum velume of EUR
90,000 thousand (see comments in Note (38) for more information).

The values of trade receivables and contract assets are shown below:

12/31/2020
Carrying  Gross carrying expected loss
EUR thousand All rates
Receivables not yet due 123,699 175,125 1,426 1%
Recelvables due T T -
Overdue less than 30 days 30,830 31,446 816 2%
Overdue more than 30 Gays but ess than 50 days A 708 2%
Overdue more than 60 days but less than 90 days i 3,619 3,902 283 7%
Overdue more than 90 days but less than 120 days 2,506 2,72 286 10%
Overdiie more than 120 days - 8,536 18,906 10,370 55%
55,398 67,159 11,761
Trade receivables and contract assets 229,097 242,284 13,187
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12/31,2021
Carrying  Gross camying expected loss
EUR thousand amount amount Allowance rates
Receivables not yet due 222,006 223,715 1,708 1%
Receivables due
Overdue less than 30 days 31,200 31,484 284 1%
Overdue more than 30 days but less than 60 days 13,221 13,341 120 1%
Overdue more than 60 days but less than 90 days 8,437 8,560 123 1%]
Gverdue more than 80 days but less than 120 days 3,984 “4,287 303 %
Cverdue more than 120 days 12,560 21,905 9,345 43%
B - ] 69,402 79,577 10,175
Trade receivables and contract assets 291,408 303,292 11,883

The remaining allowances relate to ather receivables.

Close attention is paid to good credit ratings when investing financial resources at banks. Credit risk is limited in the amounts
reported in the balance sheet.

3. FOREIGN CURRENCY RISK
Foreign currency risk arises as a result of exchange rate fluctuations, The value of a financial instrument may be affected by
changes in the exchange rate.

Internationalization ofthe Group leads to payment transactions in various currencies. Surpluses in foreign exchange positions
are minimized by adding value at local level (natural hedge). Any resulting material foreign exchange exposure is hedged by
means of appropriate hedging instruments. Some foreign currency cash flows from ongoing operations are hedged using
currency forwards (cash fiow hedges).

The Group's internal supply of finished products and components in countries with currencies other than the euro creates a
risk that is not covered by natural hedges. This aspect is continuously analyzed to provide a basis for establishing a hedging
strategy that is evaluated in regular meetings.

Financial transactions may only be entered into if they are based on appropriate underlying transactions, Speculative
transactions {i.e. transactions unrelated to cash fiows from operations) are prohibited.

Foreign exchange differences at financial statement level are reported in EBIT and/or the net financial result, depending on
their origin.

Foreign exchange differences have the following effects on the income statement:

EUR thousand Jan—Dec 2020 | Jan—Dec 2021
Foreign currency gains 9,851 13,357
Foreign currency losses {11,575} (10,052}
Exchange rate differences in the result from entities reported at equity (316) 74
i’rnﬁ; (I]ssﬂn operating activities o N {2,040) 3._13(_)
Exchange rate ifferences in the net financial result 311 {2,430
Fair value of plan assets as at 12/31 {5,157) 700
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Sensitivity analysis currency risk:
Transactions that are carried out in a currency other than the respective functional currency may have an effect on foreign
currency risks. In the case of fair value and cash flow hedges, changes in the value of the underlying transaction and hedging
transaction caused by changes in the exchange rate are nearly entirely balanced out in the same period in the income
statement. Accordingly, these financial instruments are not associated with currency risks having the potential to affect net

income or equity.

The effects of a hypothetical foreign exchange movement on net income or equity are described within the framework of a
sensitivity analysis. This analysis assumes that the major exchange rates increase or decrease by 10 percent against the eura
on the balance sheet date with all other variables remaining constant. The table below shows the effects of a 10 percent
appreciation or depreciation of the most important currencies against the euro:

12/31/2020 +10% (10%}

recognized in recognized Total effect ized ized Total effect

profit or loss directly In profit or loss directly In
EUR thousand equity equity
AED @ - @1 50 - 50
ARS - - - - -
AUD . . - - .
BRL (120) (713) (833) 147 872 1,018
CAD (234) 43 1) 286 (53) 233
CNY (55) . (55) 67 - 67
czK 37 - ‘37 {45) - (45)
DKK 60 . 60 (74 - (74)
GBR (24) (189) @131 a0 231 60
HKD ) T em T T . 27
HRK 158) . (158) 193 - 183
INR 7 . @ 583 - 583
JPY (75) . {75) 92 - 92
KRW {480) (320) 0 587 391 977
¥ND 50 . 50 6l - 6L)
NOK 50 (5,611 {5,561) 61) 6,858 8,797
PLN YT T T T T s T 175)
RON (504) - (504) 616 - 616
RUB (383) (596) 979 458 729 1,198
SEK - 1,507 (1,507 - 1,841 1,841
SGD a3n e TTasn 161 T 181
uUsp {2,813) (3,109) (5,923) 3438 3800 7,239
Forelgn currency sensitivities 5,177) (12,002) (17,180} 6,329 14,670 20,598
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12/31/2021 +10% (10%)

ized in ized Total effect ized in ized Total effect

profit or loss directly in profit or loss directly in

EUR thousand equity aquity
AED -16 - -16 20 - 20
ARS -2 . -2 2 - 2
AUD - - - - - -
BRL —411 -720 -1,132 503 880 1,383
CAD 524 247 277 640 -302 338
CRY 509 - 509 —822 - —622
CZK 16 . 16 —20 - -20
DKK —-135 - -135 165 - 165
GeP -152 -216 368 186 264 150
HRD -36 - -36 44 - 44
HRK 69 - 69 -85 - -85
INR -645 - -645 788 - 788
1Py 43 - 43 52 - -52
KRW -300 -317 -617 367 388 755
VNI 63 - 63 =77 - -77
NOK 716 -1,455 -739 -876 1,778 903
PN 33 - 33 —40 - —40
RON 130 - 130 -159 - -159
RUB -397 -639 ~1,087 485 782 1,267
SEK —42 - -42 51 - 51
5GD -104 - -104 127 - 127
usp 4,612 3,541 -8,162 5,536 4,328 9,9.54
Farelgn currency sensitivities (5,795) (6,642) (12,438) 7,083 8118 15,202

The calculation is made on the basis of the primary and derivative financial instruments denominated in non-functional
foreign currencies on the balance sheet date before taxes. Foreign currency effects from intra-group accounts receivable and
payable are reported in profit or loss, while any effects from non-current intra-group receivables that are a part of the net
investment in foreign operations (IAS 21.15} as well as any changes in the cash flow hedging reserve are recognized directlyin
equity. Foreign currency translation effects caused by the translation of the financial statements of intermational subsidiaries
into the Group currency, i.e. the euro, are not taken into account.

4. INTEREST RATE RISK

Fluctuating interest rates have an influence on the value of financial instruments {in particular when interest rates are locked
in for a longer term) as well as on net interest (income or expenses) resulting from these financial instruments, This influence
describes interest rate risk in its two forms: fair value risk and net interest risk.

Fair value risk has the effect of a devaluation financial assets or an appreciation of financial liabilities. Changes in value have a
more pronounced effect when interest rates are locked in for long periods of time than with variable interest.

Net interest risk has the effect of higher interest expenses for financial liabilities and lower interest income on financial assets.
This risk mainly relates to financial instruments for which variable (short-term) interest rates have been agreed.

Variable-rate financing is hedged with interest rate swaps amounting to EUR 20.0 million {previous year: EUR 70,0 million).

The sensitivity analysis is carried out based on PALFINGER's financial liabilities bearing interest at variable rates, A
hypothetical change in variable interest rates of 100 basis points or one percentage peint per year would lead to a change in
PALFINGER’s interest expenses of EUR 1.4 million {previous year: EUR 70.0 million). A hypotheticalincrease in interest rates
of 100 basis points would lead to an increase in other comprehensive income of EUR 310 thousand (previous year: EUR

397 thousand), whereas a decrease of 100 basis points would lead to a decrease in other comprehensive income of EUR
1,631 thousand {previous year: EUR 3,605 thousand).
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Protective actions

HEDGING OF FUTURE CASH FLOWS

PALFINGER AG's currency risks result primarily from accounts receivabie from Group companies and accounts payable to
Group companies denominated in foreign currencies as well as from the international project business. Most of this exposure
is reduced by means of intra-group foreign currency netting or s hedged with currency forwards and cunency swaps.
PALFINGER's hedging activities are guided exclusively by the underlying transaction. The credit risk with respect to both
PALFINGER as well as the counter-parties has noimpact on the fair value of currency forwards cr currency swaps and
therefore is likewise not a source of hedge ineffectiveness.

The supply of finlshed products and components primarily from EMEA to NAM, LATAM, APAC, and CIS exposes PALFINGER
torisk —in particular in USD, BRL and RUB —that is not hedged by natural hedges. These risk positions are analyzed,
monitored and limited by implementing an appropriate hedging strategy. These hedging strategies are discussed at regular
meetings with the CFC and adjusted as necessary.

Project-related currency risk, in particular in the Marine and Offshore sector, is transferred to the central treasury department
and hedged on a praject-to-project basis if invoicing in the local currency is not an option,

The sale of foreign currencies using currency forwards constitutes a hedge of operating cash inflows in foreign currencies, The
result of the underlying transaction is balanced out by the inverse result of the currency forward. Outstanding hedges are
measured and analyzed with respect to their risk on an ongoing basis (mark-to-market valuation), The hedging of fareign
currency risks relates in each case to cash flows that are expected within a maximum of twelve months or are aligned with the
project term.

The existing interest rate swaps hedge against the risk of interest rate changes in the case of loans bearing interest at variable
rates, Negative impacts on the financial result due to unfereseeable interest rate fluctuations are limited by suchinterest rate
hedges.

Interest rate risk is managed for the entire PALFINGER Group by the Corporate Treasury department. In recent years, the
need for more financing has increased the effect fluctuations in interest rates have on the PALFINGER Group's financial
result. The risk of changes in variable interest rates is limited through the use of derivative financial instruments {interest rate
swaps} and exchanged for financing with fixed interest rates. Due to the currently low level of interest rates and the increased
conclusien of financing with fixed interest rates, hedging against interest rate risks has become less important in recent years,

Changes in the fair value of interest rate swaps classified as a cash flow hedge are recognized in other comprehensive income
as revaluation reserve, When interest rate payments are made on the hedged underlying transaction, the revaluation reserve
is reclassified fram other comprehensive income and recognized in profit or loss as net interest income.

Maximum
Notional value in contract Mark-to-market {EUR) i

in lhousands 12/31/2020 12/31/2021 12/31/2020 12/31/2021
Currency farwards
sell CAD/buy NOK CAD 740 CADO 25 -
selCADwy UsSD CADO CAD3.910 4% 16.09,2022
sellEURDuyNOK EUR 52.172 EUR 2.003 5D 62 21.07,2023
sell EUR/buy SEK EUR16337| EURD] 237
sell GBP/ouy NOK GBP 135 GBPO 1] -
sell USD/buy EUR USD 31.950 USD 30.751 730|777 Tasz| T 21072023
sell USD/buy NOK TUSD60BD|  USD5.135 317 59 20.05.2022

T 1,259 ass
Interest rate swaps EUR 20.000 EUR 20.000 (1,315)' -630 31.12.2026
Cash tiow hedge (56) (794)
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The fair value of the hedges is reported as a cash flow hedge in accordance with IFRS 9, Valuation gains or losses as of the
balance sheet date are to be reported accordingly in equity. As soon as the underlying transactions have been realized, the
cumulative gains or losses are reversed from other comprehensive income and recognized in the income statement under
exchange losses or gains in other income and expenses.

Amounts recorded in other comprehensive income as well as amounts that have been realized for cash flow hedges can be
found in the consolidated statement of comprehensive incame. Further details can be found in Note (47) Valuation reserve
according to IFRS 9.

SAFEGUARDING OF FINANCIAL RESOURCES

Derivative financial instruments that the Group employs for the safeguarding of financial resources and the hedging of foreign
currency risks that do not meet the requirements for hedge accountingin accordance with IFRS 9 in terms of documentation
and effectiveness are classified as fair value recognized in profit or loss, Changes in the fair vajue of these financial
instruments are recognized in profit or loss in the income statement.

Maximum
Motional value in contract currency Mark-to-market ion {EUR) ion/1 ity

in thousands 12/31,2020 12/21/2021 12/31/2020 12/31/2021
sell AED/buy EUR AED 47 500 AED 53.300 85 119 16.06.2022
sell CNY/buy EUR CNY 8.000 CNY 22.700 -16 -166 10.03.2022

sell DKK/buy EUR DKKO OKK D - -
sell GBP/buy EUR GBP 700 GBP 450 -8 -28 10.03.2022
sell JPY/buy EUR JPY 475. 000 JPY 480000 6 60 16.06.2022
sell NOK/buy EUR NOK 559.000 NOK 425.000 -1,332 -1,618 10.03.2022
sell PLN}buy EUR PLN 38.000 PLN 39.000 240 -90 17.06.2022
sell RUB/buy EUR RUBO RUB 550.000 - =146 16.05.2022
sell SEK/buy EUR SEKD SEK 74.500 - 32 16.06.2022
sell USD/buy EUR USD2400|  USD34.875 -1 3| 16.06.2022

) ' (1,026) {1,833)

IT\lerest rate swap contracts EUR 50.000- EURO N T43 N N
Currancy swap contracts (1,669) {1,833)

Changes in value from currency swaps amount to EUR -807 thousand (previcus year: EUR 542 thousand) and are included
in the net financial result under exchange rate differences in the arnount of EUR -807 thousand (previous year: EUR
-642 thousand).

Changes invalue from interest rate swaps amount to EUR 643 thousand (previous year: EUR -643 thousand) and are
included in the net financial result under interest expenses in the amount of EUR 643 thousand (previous year: EUR
-643 thousand).

Other financial obligations

There are na contingent assets and contingent liabilities as at December 31, 2020. As of December 31, 2021, thereis an
obligation to cover losses of JETFLY Airline GmbH to the extent of the 33.33% stake. As of the reporting date, the
proportionate obligation was EUR 21.8 thousand.
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NOTES TO CONSOLIDATED STATEMENT OF CASH FLOWS

The indirect method is used for the presentation of cash flows from operating activities in the consclidated statement of cash
flows. Cash and cash equivalents correspond to cash-in-hand and short-term financial resources.

The cash flow from the operating area reached EUR 87.4 million in 2021 after EUR 224.7 million in 2020, Despite a
significantly improved earnings situation, the significant increase in working capital had a negative effect.

Other non-cash income and expenses inchudes exchange rate differences and measurement effects.

The payment of the conditional purchase price liability for the acquisition of the Mycsa Group from 2016 in the amount of
EUR 12,812 thousand was shown in the amount of the original purchase price share at the time of initial consclidation in the
amount of EUR 5,534 thousand in the cash flow from the investment area. The amount of EUR 7,278 thousand in excess of
this is reported in the cash flow from operating activities.

The negative change in cash flow from the investment area was mainly due to the historically largest investment program and
the extraordinarily low levelin the previous year due to the Covid-19 pandemic.

Additions of intangible assets and property, plant and equipment include non-cash capital expenditures in the amount of EUR
6,294 thousand {previous year: EUR 1,911 thousand).

The reconciliation of changes in cash flows from financing activities is shown below:

Promissory

EUR thousand note loans Equity financing Lease liabilities Other financing Total
As at 1/1/2020 331,254 89,350 59,615 108,112 588,331
New Jease contracts - - 11,225 - 11,225
Lease contract dispasals - - (918) o IO 2.
Changes in cash flows from financing activities
Issue of promissory note loans - . - - -
Raising of loans for the acquisition of investments - - - -
Repayment of financing for the acquisition of - (3,000) - - {3,000)
investments
Non-current refinancing of redemptions and - - -
maturing
currentloans R
Repayment of maturingfterminated loans - - - 1300003 (30,0000
Repayment of current bridge financing loans for the - - . -
acquisition of investments
Repayment of maturing/terminated promissory note {21,353} - - - 21,383)
loans
Repayment ¢f meturingfterminated lease liabllities - - (11,982) - (11,982)
Raising of shorl-term financing - - - - -
Repayment of current financing ] - - - {8,905} {8,905)
Cash payments forfcash receipts from other - - - 2,047 2,047
financial
liabilities

(21,35?_!‘ (3,000) (11,982) {36,858) {73,193)
Acquisiti ge in scope of idati . - ) - -l -
Foreign currency transiation (657) - _(1,556) N i (2,523) (4,736)
Accried Intevest (244) - 1,218 {20) 954
As at 12/31/2020 309,000 86,350 57,602 68,711 521,663
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Promissory

EUR thousand note loans Equity financing Lease liabllittes Qther financing Total
Asat 1/1/2021 309,000 86,350 57,602 68,711 521,663
New lease contracts - - 9,267 - 8,267
Lease contract disposals - - (15,732) - {15,732}
Changes in cash flows from financing activities
Issue of promissory note loans - - - - -
Raising of loans for the acquisition of investments - - - - -
Repayment of financing for the acquisition of - {23,783} - - (23,783)
investments
Non-current refinancing of redernptions and - - - - -
maturing
current loans
Repayment of maturing/terminated lsans - - - - -
Repayment of current bridge financing loans for the - - - - -
acquisition of investments -
Repayment of maturing/terminatad promissory note (35,000) - - - (35,0000
loans
Repayment of maturing/terminated lease liabilities - - (12,628} - (12,628)
Raising of short-term financing - - - 89,883 89,833
Repayment of current financing - - - - -
Cash payments forfcash receipts from other - - - {2,781) {2.781)
financial
liabilities

{35,000} (23,783} (12,628) 87,102 15,691
.chE' 'ﬁgnlc_hg& i!-n scope of consolidation - - - - -
Foreign currency translation - - 971 143 1,114
Accrued interest 2,543 6 1,060 1,714) 1,895
As at 12/31/2021 276,543 62,573 40,540 154,242 533,898

The total column in the table above corresponds to the sum of current and non-current financial kabilities, excluding
derivative financial instruments.
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OTHER DISCLOSURES

(57) Disclosures of business transactions with related parties
At PALFINGER, related parties are grouped into associated companies and joint ventures, key management, and other
related parties. Associated companies and joint ventures can be found in the list of shareholdings. The Supervisory Board and
Executive Board of PALFINGER AG are subsumed under the term "key management”. Information on the remuneration of the
Executive Board is included in Note (58) Disclosures regarding governing bodies and employees. Other related parties
primarily include companies that are controlled by the key management,

The transactions with associates and joint ventures result from the normal exchange of goods and services. Transactions with
the Supervisory Board result from remuneration for their activities as Supervisory Board members in accardance with the
resolution of the Annual General Meeting on April 7, 2021. Transactions with other related parties mainly relate to the supply
of goods and rent.

Transactions with related parties are carried out at typical arm's length terms and conditions.

The following table shows transactions with associated companies and jeint ventures disclosed in full. Transactions with
Executive Board members are not included in the table below; for more information, please refer ta the Note entitied
"Disclosures regarding governing bodies and employees”.

Associated companies Joint ventures Supervisory Board Other
EUR thousand 12131/2020 | 12/31/:2021 | 12/31/2020 [ 12/30/2021 | 12/31/2020 [ 123112021 | 1213172020 [ 1273112021
Receivables 8938 12,349 1,416 1,602 . . 315 13,751
Liabilities AT 758 ~ 1978 2,686 264 362| 16,225 215
Revenue 99314| 128,307 2,507 129 - .| 2205|8960
Other aperating income e e 21 240 - 5| =2
Purchased services &) . (734) (750) | es)|  @ea| 82| (1,570
Caost of materials [#4] (20} (2,490} (3,312} - - -l
Interest income / expense - - 4 7 - - @2 1e9)
Allewances - (175) - - - - - R

Receivables from associated companies and joint veniures include trade receivables in the amount of EUR 12,014 thousand
(previous year: EUR 9,964 thousand) as well as a short-term loan to Jetfly Airline GmbH in the amount of EUR 1,360 thousand
(previous year: EUR O thousand).

As part of PALFINGER AG's 33.33% stake in JETFLY Airline GmbH, PALFINGER AG has undertaken to ensure that any losses
of JETFLY Airline GmbH reported in the annual financial statements for the respective financial year are offset by the injection
of equity andfor or by granting qualified subordinated shareholder lozans by June 30 at the latest of the following financial vear
insofar as the minimum capitalization of at least EUR 300 thousand is not reached, For PALFINGER AG, this obligation to
cover losses is proportional to 33.33%.

The lass for the period reported by JETFLY Airline GmbH as of Movernber 30, 2021 is EUR 66 thousand. PALFINGER AG's pro
rata capital injection obligation therefore amounts to EUR 22 thousand.

Of the liabilities to associated companies and joint ventures amounting to EUR 3,444 thousand {previous year: EUR 2,244
thousand), EUR 1,483 thousand (previous year: EUR 838 thousand) resulted from the provision of goods and services.

For a receivable from the estate of Hubert Palfinger Senior in the amount of EUR 18,143 thousand, collateral in the amount of
EUR 18,000 thousand existed as of the balance sheet date December 31, 2020 through personal letters of indemnity from
Hubert Paifinger and Hannes Palfinger (see also note (34)). The amount exceeding the collateral amounting to EUR 143
thousand was impaired in 2020.

In the course of banknuptcy proceedings over the assets of Hubert Palfinger Senior's estate, a claim including interest was
filed in the amount of EUR 18,217 thousand. The claim was asserted in bankruptey proceedings amounting to EUR 16,132
thousand. An amount of EUR 2,085 thousand was disputed. According to the recommendation in a statement by the
company's legal representative, PALFINGER AG refused to initiate an audit claim and reached an agreement with the default
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guarantors Hubert Palfinger and Hannes Palfinger, as a consequence of which the default guarantors accept a 50% share of
the difference between the identified part of the clairmn and the maximum amount of liability in accordance with the default
guarantee declaration ta reduce PAG's loss of receivables, Payments of a bankrupicy rate actually made to the company
reduce the default guarantee. A payment plan has been set up for the total ameunt, which provides for redemption by 2023.
The accounting for the receivable takes into account a standard market discount,

The corporate headquarters in Bergheim near Salzburg, Austria, which was leased from HP Immaobilien GmbH in previous
years, was acquired on September 30, 2021 at a purchase price of EUR 26,885 thousand based on a valuation
commissicned by the company. The existing lease contract was terminated.

(58) Disclosures regarding governing bodies and employees
EMPLOYEES
The average number of company employees including apprentices and interns for the Group in fiscal year 2021is
11,321 people (previous year: 10,903 people). As at the balance sheet date, the number of employees in the PALFINGER
Groupis 11,733 people (previous vear: 10,824 people).

SUPERVISORY BOARD
The following indiividuals were either appointed or delegated by the Works Council to serve as members of the Supervisory
Board in fiscal year 2021:

+ Hubert Paliinger, Chairl!

* Gerhard Rauch, 1st Deputy Chairl?
+Hannes Palfinger, 2nd Deputy Chairl
*Heinrich Dieter Kiener (until April 7, 2021)
» Sita Monica Mazumder® (from April 7, 2021)
»Hannes Bogner?

» Ellyn Shenglin Cai

+Isabel Diaz Rohr

= Johannes Kiicher {Works Council)?

» Alois Weiss (Works Council}

» Erwin Asen (Works Council)

1)Member of the Audit, Nomination and Remuneration Committees.
2)Membaraf the Audit Committee.
3IMemberof the Digital Commitice

EXECUTIVE BOARD

* Andreas Klauser, Chief Executive Officer
+Felix Strohhichler, Chief Financial Officer
= Martin Zehnder, Chief Operating Officer

The reguiar current remuneration of the Executive Board consists of several components and can be broken down as foliows:

Non-performance-related Performance-based
EUR thousand Jan-Dec 2020" | Jan-Dec 2021 Pan-Dec 2020V an-Dec 20217
Andreas Klauser 622 685 231 670
Felix Strohbichier 427 470 172 351
Martin Zehnder 479 525 210 424
Current remuneration 1,528 1,680 613 1,445

1) Carresponds to the amount of the previsian.
2} Includes a special bonus far Andress Klauser in the amount of EUR 200 thausand.

151

03.08.2023 kl 15:07 Brgnngysundregistrene Side 87 av 130



== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 994744429

FALFINGER ANNUAL REPORT 2021
CONSOLIDATED FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

There are liabilities amounting to EUR 1,245 thousand (previous year: EUR 613 thousand) for the current performance-based
remuneration of the members of the Executive Board.

In addition, nor-current perfarmance-basad remuneration is shown below:

Inthe second quarter of 2018, a new bonus agreement was entered into with the Executive Board based on a long-term
increase in enterprise value. The new agreement lasts until 2022, and the bonus is expected to be paid outin 2023. In
February 2020, an adjustment was made to the parameters for calculating enterprise value. For this purpose, provisions were
recognized in profit or loss amounting to EUR 1,631 thousand in the fiscal year 2021 {previous year: EUR 3,725 thousand).

EUR 8 thousand (previous year: EUR 12 thousand) is recognized as service costs for benefits payable after termination of
empicyment, This relates to individual contractual pension commitments for Wolfgang Pilz. In fiscal year 2021, the pension
pravision was paid in full.

Expenses for severance payments and pensions at PALFINGER AG ameunt to EUR -14 thousand (previous year:
EUR 168 thousand) for members of the Executive Board and senior executives and EUR 386 thousand (previous year:
EUR 677 thousand) for the remaining employees.

Expenses for severance payments include payments made to contribution-based pension plans in the amount of EUR
40 thousand (previous year: EUR 41 thousand} for members of the Executive Board.

(59} Significant events after the balance sheet date

No events of particular significance occurred after the end of fiscal year 2021 that would have led to a different presentation of
the Group's financial position, financial performance or cash flows.
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ACCOUNTING POLICIES

The accounting policies applied during the preparation of the consolidated financial statements of the PALFINGER Group are
discussed below.

Note  Balance sheet item Accounting policies Standard

(60)  Intangible assets

Intangible assets with indefinite useful lives  Amortized cost 1AS 36
Straight-line depreciation over useful life: 1AS 38
in general 2-15years

Capitalized customer relationships ~ 5-10 years
An impairment test is conducted whenever there is any indication of impairment, If
the reasons for animpairment loss no longer apply, the impairment loss s reversed
accordingly up to the amortized cost.

Intangible assets with indefinite useful lives Impairment-only approach: Periadic amortization charges are not recognized; 1AS 36
and intangible assets under development  instead, an impairment test is carried out once a year and whenever there is any |1AS 38
indication of impairment. If the reasons for an impairment loss no longer apply, the
impairment less is reversed accordingly up to the amortized cost.

Goodwill Impairment-only approach (see above) IFRS 3
In order to carry out impairment tests, goodwill is allocated to cash-generating units. IAS 36
The essantial standard applied for determining whether a production unit qualifies
2s a cashgenerating unit is the assessment of its technical and economic
independence for the generation of incame. The Group’s impairment test of the
cash-generating unitis carried out by comparing the current carrying amount
(including the allocated goodwill) with the higher of either the fair value minus costs
to sell, or the value-in-use.

When determining the recoverable amount, assumptions regarding future
development and estimates are made that might not occur as predicted.
Value-in-use is catculated as the present value of associated estimated future cash
flows before tax for the next four to five years on the basis of data from medium-term
corporate planning. Medium-term corporate planning is prepared every secend to
third year, In the years in which no medium-term corporate planning is carried out,
the estimated cash fiows are adjusted en the basis of a deviation analysis, The mast
recent strategic corporate planning was carried cut at the end of 2019, After the
detailed planning period, a perpetual annuity is calculated based on the
assumptions of the previous year. The discount rale is derived from the weighted
average cost of capital customary for the market and adjusted to the specific risks
on the basis of externally available capital market data. When determining the
weighted average cost of capital, externally available capital market data are used.
If the calculated amount is less than the carrying amount, an impairment loss
amounting to the difference is allocated primarily to reduce the goodwill. Any
additional impairment lass is then to be allacated to the remaining assets of the
cash-generating units in proportion to their carrying amounts.

The impairment test is carried out for the entire capitalized goedwill, If non-
controlling interests are recognized at their fair values in the course of a business
acquisition, the impzirment loss is distributed over the individual groups of
shareholders. The distribution takes place on the basis of the same logic that is also
applied when distributing the earnings of the particular subsidiary among the
sharehoiders.

In accordance with IAS 36, once goodwill has been writlen down due to an
impairment loss, the impairment loss may not be reversed in later pericds.

Research and development Research expenses are recognized in profit and loss as soon as they are incurred. |AS 36
Development expenses incurred with the intention of a major further development |AS 38
for a product or a process are capitalized if the praduct or pracess is feasible bath
from a technological and economic point of view, the development is marketable,
the expenses can be measured reliably, and PALFINGER has sufficient resources to
complete the development project, All other develapment expenses are recognized
in profit and loss when they are incurred.

Capitalized development expenses for completed prejects are reported at cost
minus accumulated depreciatien, amortization and impairment. As longas a
development project is not yet completed, the recoverability of the accumulated
capitalized amounts is tested annually or more frequently if circumstances indicate
that an impairment (ss might have occurred.
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Note  Balance sheet itemn

Accounting policles o

(61)  Property, plant and equipment

Standard

Government grants

Leases as lessee

Borrawing costs

62) Inventories

Amortized cost
In addition to direct costs, production costs also include an appropriate share of
material and production overheads as well as berrowing casts in the case of
qualifying assets. General administrative expenses are not capitalized.
Straight-line depreciation over useful life:
Own buildings and investments (in third-party buildings) 20-50 years
Plants and machinery 3-15years
Operating and office equipment 3-10years
In the case of asset disposals, the difference between the carrying amounts and the
net realizable value is recognized in profit and loss as either other operating income
or other operating expenses.
An impairment test is carried out whenever there is any indication of impairment. If

uring costs for Investment gl_'é nts

Grants for research are recognized as income in research and development costs.
A government grant is not recognized until there is reasonable assurance that the
the conditions attached to it will be fulfilled, and that the grant will be received.

Assets (rights to use leased assets) and liabilities are recognized in the balance
sheet in accordance with IFRS 16. Lease liabilities are recognized at the present
value of the outstanding lease payments and right-of-use assets at the amount of
the recognized |ease liability, adjusted for advance payments and accrued lease
payments. Low-value leased assets (printers, laptops, cellular phones, and other
affice equipment) and shart-term leases with a term of less than twelve months are
not capitalized, but instead recognized as expense proportionately over time. In
addition, IFRS 16 is not applied to intangible assets.

Lease agreements can include both lease components and non-lease components.,
The Group allocates the contractually stipulated compensation based on the
relative standalone selling price of the lease components and the aggregated stand-
alone selling price of the non-lease components to the individual lease componeants.
For |eases of land, the Group practices nat allocating to non-lease and lease
components and instead, accounting for each lease component, and asa
consequence all related non-lease cempaonents, as a single lease component.

Capitalizaticn upon acquisition or prnduE{ion ofa qualify{hg asset.

IAS 16
1A3 36

1AS 20

IFRS 16

1AS23

Acquisition or praduction cost (see (61) Praperty, plant and equipment) or lower net
realizable value at the balance sheat date

Raw materials, consumables and supplies as wel! as merchandise: moving average
price method

Work in progress and finished goods: standard production costs, reviewed regularly
and adjusted if necessary

63) Contract assets from customer contracts

|1AS 2

Revenue is realized based on the percentage of completion, which is getermined
using the cost-to-cost method or the milestone method. When applying the cost-to-
cost methad, revenue and order results are recognized based en the manufacturing
costs actually incurred in relation to the expecied total costs. Reliable estimates of
the total costs of the contracts, the selling prices, and the actual costs incurred are
availzble on a monthly basis. When applying the milestone methed, the percentage
of completion is determined on the basis of certzin defined milestone events.

For technological and financlal risks that might occur during the remainder of the
project, a separate estimate is made fer each contract and a carresponding amount
is recognized as part of the expected total costs. Expecied losses are immediately
realized as expense if the tolal contract costs are likely to exceed the contract
revenue.

IFRS 15

(64) Financial instruments

Securities and ather shareholdings

154

Financial assets are measured at fair value when they are initially recognized. In the
case of financial investments that are not recognized at fair value in profit or loss,
transaction costs that are directly attributable te the acquisition of the assets are
also taken into account.

Fair value is determined based on the market information available on the balance
sheet date. The values listed may differ from the values realized later in light of
varying factors of influence.

The fair value of financial assets and liabilities reflects the effects of the risk of
nonperfarmance on the part of the counterparty. When determining the fair value of
a financial asset, the banks' credit risks are taken into account based on their
ratings. When determining the fair values of financial liabilities, the company's own
credit risk is taken into account on the basis of the ratings made by the banks.
Market values are available for all derivative financial instruments and securities.
The fair values of all other financial instruments are determined based on the
discounted expected cash flows.

Acquisitions or disposals of financial assets are recognized at the trade date.
Impairment losses for all financial instruments are recognized in profit or loss. If the
reason for impalrment no longer applies, the impairment lasses are reversed in the
income stats

fair valuge.

IFRS 7
IFRS 9
IFRS 13
IAS 32
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Note  Balance sheet item Accounting palicies Standard

Loans “At amortized4c;st_": Measurement subsequent to initial recognition at amortized
cost applying the effective interest methed minus any impairment loss.
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Note  Balance sheet item
Receivables

Cash and cash equivalents
Liabilities

Purchase price liabilities from acouisitions

Derivative financial instruments

Accounting policies

“At amortized cost”: Measurement subsequent to inltial racognition at amortized
cost, less any impairment losses recorded in allowance accounts.

“Fair value through OC|": Refers to irade receivables in receivables portfolios where
it is still uncertain which receivables will be sold te the facter and when.
PALFINGER applies the simplified impairment model for trade receivables and
contract assets from customer contracts, taking into account lifstime expected
losses. General specific valuation allowances on receivables are recognized based
on an assessment matrix, which is based on the results of an z2nalysis of the losses
occurring ever the past five years as well as an assessment of future developments
and takes into account days overdue and country risk.

The likelihood of receiving payment is assessed for specific valuation zllowances on
receivables, Previous experience with specific custormners, their creditworthiness,
and any collateral provided are taken into account here. Uncallectible receivables
are de-recognized.
Mark-to-market

Deferred purchase price liabilities from acquisitions are measured at amortized
cost

Confingent purchase price liabilities from acquisitions are measured at fair value,
The fair

value is calculated internally using generally accepted calculation models based on
market interest rates in line with the respective maturities. Specifically, the amount
payable is derived from strategic corporate planning and discounted ta the balance
sheet date.

Derivative financial instruments that do not fulfill the criteria in IFRS 9 for hedge
accounting are classified as fair valua through profit or loss 'n accordance with IFRS
9 and recognized gt fair value in profit or loss.

Standard

Cash flow hedge

(Eg) Long-term personnel obligations

In grder to minimize the risk of fluctuations with respect to payments rsceived in the
future, expected foreign currency income and interest risks are hedged in the
PALFINGER Group using currency forwards and interest swaps. In order to offset
the effects of the hedged transaction and the hedging instrument in the income
statement on an accrual basis, the spécial provisions on hedge accounting in |[FRS @
are applied. The fair values resulting on the balance sheet date after accounting for
deferred taxes are recognized in other comprehensive income and reported under
reserves in accordance with IFRS . The reserve is recognized as reversed in profit
or loss in proportion to the future proceeds generated in the corresponding fiscal
year.

IAS 1S

Defined benefit plans

Defined benefit plans relate to pensicn commitments in Austria, France, Norway
and Germany as wall as severance cbligations in Austria, Slovenia, Bulgaria, South
Korea, Qatar and the United Arab Emirates.

Provisiens for pensions and similar obligations as well as severance payments and
service anniversary bonuses are valued by an actuary as at the respective balance
sheet date in the form of an actuarial report using the projected unit credit method,
The discount rate matching the maturity is determined based on the yield of senior
fixed-interest corporate bonds, 1,2, arating of AA or higher,

In accordance with 1AS 19, remeasurements are recognized in other
comprehensive income if they relate to provisions for pensions and other post-
employment benefits or to severance payments.

Defined contribution plans

Other long-term employment benefits
provisions

(66)  Other provisions

Defined centributien plans have been intreduced at various Group companies on
the basis of statutory obligations. In addition, individual pension agreements have
been entered into.

Contributions are recognized as expensesin ”‘E Period for which lhe_;_f_g[g _p_aijL__ o

Other long-term employment benefits relate primarily to cellective bargaining
commitmeants for the payment of anniversary bonuses depending on years of
service for the employees of Austrian and Slovenian companies and te bonus
agreements entered into with the members of the Executive Board and other
executives.

In accardance with IAS 19, remeasurements are recognized in prafit or loss as

67 Income tax

Provisians are recognized at the expected setttement amount; non-current
pravisions are recognized at present value.

1AS 37

Tax recelvables and tax liabilities are netted when they relate ta the same tax
autharity and the company has a right to offset the items.

Deferred taxes are recognized according to the liability mathod. The respective
country's applicable tax rate is applied for calculating the deferred taxes. Deferred
tax assels are only recognized if it is likely that the corresponding tax advantages will
actually be realized.

Deferred tax is calculated using the tax rate expected to apply on the balance sheet
date when the temporary differences reverse. As a general rulg, changes in taxes
result in tax expenses andfor tax income. Taxes on items recagnized in other
comprehensive income are recognized in other comprehensive income. Taxes on
items recognized directly in equity are recognized directly in equity.

A5 12
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Note  Balance sheet item Accourting policies Standard
(68}  Rewvenue recognition

Sale of products IFRS 156
Revenue from the sale of series products is recognized when control of the goads is
transferred to the customer in accordance with the terms and conditions of delivery.
Revenue is recognized at that paint in time provided that both revenue and cost can
be reliably determined, the consideration is likely to be received, and the
performance obligation has been fulfilled. The performance obligation is nermally
fulfilled upon transfer of ownership in accordance with the INCOTERMS.

Some contracts have multiple companents, meaning that in addition to geverning
the sale of series products, they also include additional performance obligations
such as extended warranties and service type warranties, service and maintenance,
or commissioning. In accerdance with IFRS 15, the consideration is allecated to the
companents according to their relative standalone selling prices.

Contract manufacturing and rendering of services

IFRS 15 defines criteria for recegnizing revenue over a specified time period. Almost
all project business contracts meet the criteria for satisfying a performance
obligation over a specified time period because the assets produced have no
alternative use and PALFINGER has a right to payment for the performance
cempleted at any tme during the term of the respective contract, PALFINGER's
project business consists of railway systems projects in the EMEA region as well as
projects involving offshore cranes, winches, davits and boats.

in the case of contracts for the provision of long-term services, revenue is
recognized over a specified time peried because the customer receives the benefits
from the services wh'le they are being performed.

Significant financing components with terms longer than twelve months are
accounted for separately from revenue. Installment plans are set up for this purpose
in most cases,

Significant costs incurred during the phase of cantract formation are only
capitalized for contracts with terms longer than twelve months. At present, no
significant costs are incurred during the phase of contract formation. Variable
consideration and repurchase cemmitments only apply in rare cases.

FAIR VALUE MEASUREMENT

PALFINGER measures financial instruments such as derivatives, contingent purchase price obligations as well as liabilities
from puttable non-controlling interests at fair value on a recurring basis. The fair values of financial instruments accounted for
at amortized cost are quoted in the Note "Financial instruments™.

Fair value is defined as the price that would be received for the sale of an asset or paid for the transfer of a liability in an orderly
transaction between market participants at the valuation dafe. When measuring fair value, it is assurmed that the transaction
in the course of which the asset is sold, or the iability transferred, takes place either on the principal market for the asset or
liability or, if there is no principal market, on the most advantagecus market, PALFINGER measures fair value by taking into
account all assumptions that the market participants would use as a basis for pricing. The assumption is that the market
participants actin their own best economic interest.

The fair value measurement of a non-financial asset takes into account the market participant’s ability to generate economic
benefits through the highest and best use of the asset.

When determining fair value, PALFINGER applies valuation methods appropriate in the circumstances and for which
sufficient data are available to measure the fair value, using chservable inputs whenever possible,
The fair values accounted for or stated are categorized on the basis of the fowest level of input applied as follows:

« Level 1 - quoted prices in active markets for identical assets or liabilities that the company can access at the measurement
date,

« Level 2 - inputs other than quoted market prices included in Level 1 that are to be observed for the asset or liability, either
directly or indirectly.

» Level 3 - inputs that are not observable for the asset or liability.
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LIST OF SHAREHOLDINGS

Parent Indirect
Direct 2t i 3 FC¥

D {in percent) {in percent)

Company, registerad office 2020 2021 2020 2021

Consolidated entities

PALFINGER AG, Bergheim (AT) EUR
Andrés N. Bertotto S.4.1.C. (Hidro-Grubert), Ria Tercero (AR) PAM 7000|7000 70.00| 70.00 ARS
Elesa centro de montajey servicios 5 A Madrld (ES) PIB 100.00| 100.00 75.00 75.00 EUR
EPSILON Kran GmbH, Salzburg (AT) EMEA 65.00| 6500| 6500 6500 EUR
Equipdraulic 5L, Barcelona (ES} B EMEA -| 100,00 -| 10000 EUR

Equipment Technalogy, LLG, Oklahoma City (US) pusH  10000| 10000 10000 10000

Guima Palfinger S.A.S,, Caussade (FR) EMEA 6500 ©500| 6500 6500

Handelsbolaget Bunstn 7:1, Bnrléﬁge@é} HINZ T 100.00 -| 100.00
Harding Safety SpainSL, Cadiz(€) PALMAS 100.00| 100.00| 100.00| 10008 TEUR
Holding Campany Podyomnie Maschini AQ, Arkhangelsk (RU) VMS/PM ""160.00 - 75.03 - RUB
Hinz Fastighets AB, Borlange (SE) HINZ -| 10000 -| 10000 SEK
Hinz Forsélinings AB, Borlinge (SE) EMEA -| "10000 " | 1eoo0] T sek
INMAN AO, Ischimbal (RU} EMEA 100.00| 100.00| 100.00| 000| RuB
Madal Palfinger S.A,, Caxias do Sul (BR} S PAM 9985 o985 9085 ooms BRL
Mega Repairing Machinery Equipment LLC, Dubal (AEY Psysu  100.00| 100.00| 10000| 100.00 AED
Megarme General Contracting Company LG, Abu Dhabi (AF) PsysU 10000 10000| 100.00| 100.00 AED
Megarme jnspection & Engineering Services LLC, Dubai (AF) PSYSU 100.00| 100.00| 100.00| 100.00| AEDE)
Nimet Sr, Lazuri (RO) PPTBG  60.00| 6000| s0.00| eooo| ~ROW
Noreq BV, Houten (N PatMAs  100.00| 10000| 100.00| 10000 EUR
Omaha Standard, LLC, Council Blufts (US) " "TRUsH  100.00| 10000| 100.00| 10000] ~ USD
OYT Mulder Holding, $.L.U., Madrid {ES) EMEA -] 10000 -| 10000 . EUR
Falfinger Americas GmbH, Salzburg (AT) PaUG  100.00| 100.00| 100.00| 10000 EUR
Palfinger Area Units GmbH, Salzburg (AT) PAG  100.00| 10000| 100.00| 100.00 EUR
Palfinger Asla Pacific Pte. Ltd., Singapcre (SG) T PAUG  100.00| 10000 100.00| 10000 EUR
Falrnger Canarias Maguinaria S.L., Las Palmas de E;Eﬁ;ﬁaﬁa (ES) PIE 100.00| 100.00 75.00 75.00 EUR
Falfinger CIS GmbH, Salzburg (AT) PAUG  100.00 7 10000 0 Ewr
Palﬁnger comércio e aluguer de méqumasé A Samora Correira (PT) PiB 60.00 60.00 45.00 4500 EUR
Palfinger Crane Rus D00, St. Petersburg {(RU} ’ EMEA  100.00| 10000 100.00| 100.00 RUB
Palfinger Cranes India Pt. Ltd., Chiennai (IN) PAUG 100.00| 100.00| 100.00| 10000  INR
Palfinger Danmark AS, Middelfart (DI EMEA 100.00| To0.00| 100.00| 10000 Dk
Palfinger EMEA GmibH, Bergheim (AT} “'PAG '100.00| 100.00| 100.00| 10000 EUR
Faifinger Equipment (Nantong) Co. L1d., Nantorg (ON} PAP  100.00| 10000 100.00| 10000 CNnY
Palfinger Europe GmbH, Salzburg {AT) EMEA 100,00 EUR
Palfinger GmbH, Ainring (DE}® PP X . 100.00 EUR
Palfinger Gru idrauliche 5.r.L, Bozen () PEL  ioooo| ‘100.00| 100.00( 100.00|  EUR
Palfinger Hayons S.AS., Silly en Gouffern (FR) EEAEA 100.00 TOFEO 1{'_}—-0% iOOOO EUR
Palfinger Ibérica Maguinaria S L., Madrid (ES) EMEA 7500 100.00| 75.00] 100.00| TEUR
Falfinger japan K.K, Yokohama OP} PAP 10000 100.00| 100.00] 100.00 Py
Palfinger Kama Cylinders 000, Neftekamsk (RU) EMEA  51.00| 51.00| 5100 5100 RUB
P_alﬁnger Korea Co., Ltd., Secngnam-si (KR) ' "paP 10000 100.00| 100.00] 100.00] KRW
Palfinger Liftgates, LLC, Cerritos (US} PUSH  100.00 -| 10000 - usD
Palfinger Marine Canada Inc., Langley (CA) PALMAS  100.00| 100.00| 100.00{ 100.00 CAD
Palfinger Marine Czech 5.r.c., Slany (C2) PALMEU 100,001 100.00| 100.00( 100.00 oK
Palfinger Marine DK AS, _MJ&EBJ(EE)' PALMAS 106.00] 100.08| 100.00| 10000| DKk
Palfinger Marine Do Brasil Ltda., Rie de Janeiro (BR) PALMA ' 100.00| 100.00| 100.00| 100.00 BRL
Palfinger Marine Doha WLL, Doha (QU) PSYSU  100.00| 10000 10000| 10000 QAR
Palfinger Marine Eurape B.Y., Schiedam (NL) FALMAS  100,00| 100.00| 100.00| 100,00 EUR
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Parent Indirect
cornpang Direct Ilivrvestmentz" invastmenl:? Fcv

np ) {in )

Company, registered office 2020 2021 2020 2021

Conselidated entities

Palfinger Marine Germany GmbH, Dagealing (DE) FPALMAS 100.00| 100.00| 100.00| 100.00 EUR
Palfinger Marine GmbH, Salzburg (AT) PAG  100.00| 100.00] 100.00| 100.00 EUR
Palfinger Marine Hong Kong Limited, Hongkong (CN) PALMAS 10000 100.00| 100.00| 100.00 HKD
Palfinger Marine Italy Srl, Livorno (IT} PALMAS  100.00| 100.00] 100.00( 100.00 EUR
Palfinger Maring Korea Ltd., Sacheon-si (KR) PALMA  100.00| 100.00| 100.00| 100.00 KRW
Palfinger Marine LSE (Qingdao) Co., Ltd., Qingdao City (CN) PALMAS  100.00| 100.00| 100.00| 100.00 CNY
Palfinger Marine Montagens Industriais do Brasil Ltda., Portc Alegre (BR}  PALM BR 99.00 93.00 99.00 99.00 BRL
Palfinger Marine Netherlands B.V., Haderwijk (NL) PALMA  100.00| 100.00| 100.00| 100.00 EUR
Palfinger Marine Norway AS, Bergen (NC) FALMA 100.06 100.00| 100.00| 100.00 NOK
Palfinger Marine Panama inc., Panama City (PA) PALMUS 100.00| 100.00( 100.00| 10000 PAB
Palfinger Marine Paland sp. z.0.0., Gdynia (PL) PALMA  100.00| 100.00| 100.00| 100.00 PLN
Palfinger Marine Rus 000, St, Petersburg {RU) PALMA  100.00| 100.00| 10000 100.06 RUB
Palfinger Marine Safety AS, Seimsfoss (NO) PALMA 100.00| 100.00| 10000 100.00|  NOK
Palfinger Marine UK Limited, Gosport Harnpsh\re (UK) PALM AS 166.00 -| 100.00 - CNY
Palfinger Marlne UK Limited, Gosport Hampsh\re (UK) PALMAS 10000 100.00| 100.00| 100.00 GBP
Palfinger Marine USA Inc., New beria (LS} PALMAS 100.00| 100.00| 100.00| 10000 usD
Paffinger Marine Vietnam Ca., Ltd., Hung Yen (V) PMNL 100.00{ 100.00| 100.00| 100.00|  USD
Palfinger North America,LLC, Council Bluffs (US) PUSH 100.00| 100.00| 100.00( 100.00| EUR
Palfinger Platforms GmbH, Krefeld {DE)5) EMEA 100.00| 100.00) 100.00| 100.00 EUR
Palfinger Platforms laly s.r.l., Bozen (IT) PSUG 100,00 | 100,00 100.00) 100.00 EUR
Palfmger F‘M Holdlng G m bH Salzburg (AT) PCIS 75.03 - 75,03 - EUR
Palfinger Poland 5p.z0.0., Solec Kulawsk| (PL) EMEA 10000 10000 10000| 10000  PLN
Palfinger Praduktionstechnik Bulgaria EQOD, Cherven Brjag {BG) EMEA 100.00| 100.00| 100.00| 100.00 EUR
Palfinger proizvedna tehnologija Hrvatska d.c.o., Delnice (HR) EMEA 100.00| 100.00| 100.00| 100.00 HRK
PALFiNGER pmizvcdn]a d.oo., Marburg (Sl} EMEA 100.00| 100.00( 100.00| 100.00 EUR
Palfinger 5. Units GmbH, Salzburg (AT) PAG  100.00| 100.00| 100.00| 100.00|  FUR
Palfinger Structural Inspection GmbH, Vienna (AT PaG 5100 6528| 5100 6528| EUR
Palfinger systems units GmbH, Salzburg (AT) PAG  100.00| 100.00| 100.00| 100.00 EUR
Palfinger Tail Lifts GmbH, Ganderkesee-Hoykenkamp {DE)S} EMEA  100.00| 100.00| 100.00| 100.00 EUR
Palfinger Tail Lifts Limited, Welwyn Garden City (UK) EMEA 10000| 100.00| 10000| 100.00| @BP
Palfinger Tail Ufts 5.1.0., Bralislava (SK) PTLDE 10000| 100.00| 10000 10000|  EUR
Palfinger Talwan Co., Ltdl., Taipel City (TW) paAP  10000| 10000( 10000 10000 TWD
Palfinger Trading {(Shanghai} Co,, Ltd,, 8hanghai (CN) PAP 1(50.00 100.00| 100.00| 100.00 CNY
Palfinger USA Operations, LLC, Wilmington (US} PUSH -] 100.00 -] 10000] UsD
Palfinger US Holdings, Inc., Gourcil Blufis (US) paM  100.00| 1o0.00| 1oc00| 100,00  usD
Palfinger, Inc., Niagara Falls {CA) PAM  100.00| 100.00| 100.00| 100.00|  USD
:’;’Iaﬁ’nger—Tercek Inddstria de Elevadores Veiculares Ltda, Caxias do Suk MP  100.00 - 99.85 - BRL
Palfinger USA, LLC, Tiffin {US) OSP  100.00| 100.00| 100.00( 100.00 usp
Podyomnie Maschini AQ, Velikive Luki (RU) EMEA  100.00 75.03 75.03 75.03 RUB
SMZ 000, Arkhangelsk (RU} FM/HK; 100.00 | 100.00 75.03 75.03 RUB
Velmash-5 000, Velikiye Luki (RU) PMIHKI\Fq‘ 100.00| 100.00 75.03 75.03 RUB
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Entities reported at equity

Assoclated companies

Crane Center Kamaz 00, Nabereschnye Tschelny (RU) EMEA  49.00| 45.00| 49.00| 49.00( RUB
Palfinger France S.AS., Etollesur Rhane (FR) EMEA  4894| 4834| 4s94| 4s3a| ER
Palfinger Neptune Marine Equipment Technology (Shanghal) Co., Ltd., PMNL .| soeo| -] Tsooof oy
Shanghai (CN)

SANY Automobile Holsting Machinery Co.,Ltd., Changsha (CN) PAP 750 1 owsol -] owy
STEPA Farmkran Gesellschaft m.b.H,, Elsbethen (AT) EMEA  4500| 4500| asoo0| 4s00|  EUR
Jetfly Aitfine GmbH, Harsching AT) PAG -l 3330 -l 3330 EUR
Jointventures

Palfinger Sany International Mcbile Cranes Sales GmbH, Salzburg (AT) PSUG 50.00 50.00 50.00 50.00 EUR
PALFINGER SANY Cranes 000, Moscow (RU) T T esv T 10000] 100.00|  5000( 1000e|  RUB
Sany Palfinger SPY Equipment Co., Ltd., Nantong (CN) - PAF 5000 50.00| 5000 s000|  ONY
Other shareholdings T -

Rosendal Hamn Eigedom AS, Rosendal {NO) paLMAS 300 300 300] 300] NOK
Rosendal UtviKing AS, Rosendal (NGY PatMAS 850 830| 850|850 NOK
Sunnhardlandsdiagonalen AS, Valen (NG} PALMAS  454| 4s54| 454] as4|  Nok
Atheno AS, Stord (NO) PaiMAS  620| 620| s20| s20| NOK

1) Parent Compzny:
EMEA = PaNingar EMEA GrmbH, Berghaim (AT
HKPM = HoMing Company Podyomase Maschini AD, RU)

HINZ = Hinz Forsaljnings AB, Bansnge (SEX

MP = Madal Palfingar S.A., Casias do Sul (BR)

OSP =Omaha Standard, LLE, Council Bufis {LS)

PAG = PALFINGER AG, Bargheim (AT)

PALM AS = Palfinge Marine Safely AS, Seimatoss (NG}

PALM BR = Palfinger Marine Do Brask Ltda., Rio de Janeiro (BR)

PALM EVJ = P2l¥ingsr Marine Europe B.V., Schisdam (N

PALM LS = Paltinger Marine USA Inc,, New (herla (US)

PALMA = Palfinger Marine GmbH, Salzburg (AT}

PAM = Paifinger Americas mbH, Sekzburg (AT}

PAP =Paliinger Asia Pacilic Pre, Lid,, Singapore (SG)

PAUG = Paliinger Area Units GmibH, Sakzburg (AT}

2) From the viewpoint of the parent company

3) From the viewpoint of PALFINGER AG

4) FC = hunclional currency

5)§ 264 (3} (IHGB) and § 2641 (dHGBY were used for these companles.
1

pany

Bergheim, February 23, 2022
The Executive Board of PALFINGER AG

ing. Andreas Klauser e.h,

Chief Executive Officer Chief Financial Officer

Dr, Felix Strohbichler e.h.

PEU = Palfinger

Europe GmbH, Salzburg (AT)

PIB =PaffingerIb&rica Maqlunaria 5.L., Madrie {ES}
PM = Podyomnie Maschini AQ, Velikiye Luki (RU)
PM NL = Palfinger Mating Hetheriands B.V., Batneveld (NL)
PM NO = Paifingar Marine Nonwsy AS, Bergen {NQ)

PMH =Falinger PM Holding GmbH, Saizburg (AT}

PP = Pallinger Petforms GmbH, Krefeld (DE)

PPT = Pallinger

Bulgaria EOOD, ChervenBig

PSUG = Pallinger$. Units GmbH, Salzburg (AT)
PSV= Palfinger Sany (ntermational Mabile Cranes Sakes GmbH, Salzburg (AT)
PSYSU = Palfinger systams units GmbH, Salzburg (AT}
FTLDE =Palfinger Tail Lifts GmbH, Ganderkeses (GE)
PUSH = Palfinger US Holdings, ine., Councl| Bluffs {US)
WMS =Velmash-$ OGO, Velikiye Luki (RU)

Dl Martin Zehnder, MBA e.h.
Chief Qperations Officer

(B
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STATEMENT OF ALL MANAGEMENT

We confirm to the best of our knowiedge that the consolidated financial staternents for the year ended December 31, 2021,
give a true and fair view of the assets, liabilities, financial position, and profit or loss of the Group as required by the
International Financial Reporting Standards {IFRS) as adopted by the European Linion (EU}. We also confirm, to the best of
our knowledge, that the Group management report, including the non-financial statement, for the year ended December 31,
2021 gives a true and fair view of the development and performance of the business and the position of the Group, together
with a description of the principal risks and uncertainties the Group faces

In addition, we confirm to the best of our knowledge that the separate financial statements for the year ended December 31,
2021, give a true and fair view of the assets, liabilities, financial position, and profit or loss of PALFINGER AG as required by the
Austrian Commercial Cede (Unternehmensgesetzbuch, UGE) and that the management report for the year ended December
31, 2021, gives a true and fair view of the development and performance of the business and the position of the company,
together with a description of the principal risks and uncertainties the company faces.

Bergheim, February 23, 2022

Executive Board of PALFINGER AG

Andreas Klauser Fefix Strohbichler Martin Zehnder

Chief Executive Officer Chief Financial Officer Chief Operations Officer
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AUDITOR'S REPORT

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

(TRANSLATION)

AUDIT OPINION
We have audited the consolidated financial statements of
PALFINGER AG, Bergheim bei Salzburg,

and its subsidiaries {the Group), which comprise the separate consolidated statement of income, the statement of
comprehensive income, the consolidated balance sheet as at December 31, 2021, the consolidated statement of changes in
equity and the consolidated statement of cash flows for the financial year then ended, and the notes o the consolidated
financial staterments.

In our opinion, the accompanying consolidated financial staterents comply with legal requirements and give a true and fair
view of the financial position of the Group as at December 31, 2021, and of its financial performance and cash flows for the
financial year then ended in accordance with International Financial Repaorting Standards as adopted by the EU (IFRSs) and
the additional regulations of section 245a Austrian Company Code.

BASIS FOR OPINION

We conducted our audit in accordance with Regulation (EU) No. 537/2014 (hereinafter EU Regulation} and Austrian
Generally Accepted Standards on Auditing. Thase standards require the application ofthe International Standards on
Auditing (ISAs). Our responsibilities under those provisions and standards are further described in the "Auditor's
Responsibilities for the Audit of the Consalidated Financial Statements” section of our report. We are independent of the
Group in accordance with Austrian Generally Accepted Accounting Principles and professional requirements, and we have
fulfilled our ather ethical responsibilities in accordance with these requirements, We believe that the audit evidence we have
obtained until the date of the auditor’s report is sufficient and appropriate to provide a basis for our apinion by this date.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the financial year. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinian thereon, and we do not provide a separate opinion
on these matters,

We have structured key audit matters as follows:
« Description

* Audit approach and key observations
« Reference to related disclosures

163
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(1) Recoverability of the carrying amounts of cash generating units
DESCRIPTION
The Group carries out an impairment test in accordance with the provisions of IAS 36 for cash generating units at least once a
year and whenever there is any indication that an impairment might have cccusred,

An impairment loss is recognized to the extent that the carrying amount of the individual asset or the cash generating unit
exceeds the recoverable amount. The recoverable amount of an asset or a cash generating unit is the higher of the fair value
less costs of disposal or the value in use. When evaluating whether there are any indications for impairment, external and
internal sources of information are to be taken into account.

The Group determines the value in use of a cash generating unit by means of a discounted cash flow model. In addition to
forecasted future cash flows, particularly the discount rate before taxes is also to be classified as such that it requires
significant discretionary decisions. As even slight changes in the cash flows of perpetual annuity as well as in the discount rate
may have a significant impact on the value in use and thus, the recoverable amount, there are major estimation uncertainties
with regard to determining the value inuse.

Therefore, for the consolidated financial statements, there is the risk that an existing impairment has not been recognized or
has not been determined at the appropriate amount. Moreover, there is the risk that the respective disclosures in the notes
are not adequate

AUDIT APPROACH AND KEY QOBSERVATIONS
We involved our internal valuation experts in assessing whether the assumptions on future cash flows included in the valuation
model and the assumptions on material valuation parameters used for the respective cash generating units are appropriate.

We checked the mathematical accuracy of the valuation model. We examined whether the assumptions used in the future
cashflows are in line with the budget prepared by the Executive Board and approved by the Supervisory Board, and we
analyzed and critically assessed the essential drivers for the future developmant (such as revenue expectations, payments
made for expenses, investments, changes in working capital). In particular, we examined whether the uncertainties in the
budgeting assumptions resulting from the COVID-19 pandemic were taken into account in an appropriate manner. We
assessed the farecast quality of past budgets by comparing historic targets to the actual materialized values and by following
up on material deviations. We checked the assumptions regarding the discount rate and the growth rate by involving our
internal valuation experts. We assessed whether the disclosures in the notes to the consolidated financial statements on the
impairment tests are mathematically accurate, appropriate and complete.

REFERENCE TO RELATED DISCLOSURES

Further information on this key audit matter can be found in the notes to the consolidated financial statements as at
December 31, 2021 under note 28 — “Impact of COVID-19 on the financial position” as well as note 29 — “Intangible assets”
in subsection — “INTANGIBLE ASSETS WITH INDEFINITE USEFUL LIFES” as well as note “Use of estimates and discretionary
decisions”
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OTHER INFORMATION

Management is responsible for the other information. The other information comprises the infermation included in the annual
report, but does notinclude the consolidated financial statements, the management repart for the Group and our auditor's
report thereon.

QOur opinion an the consalidated financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the consolidated financial staterments, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the consolidated
financial statements, or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of this auditor’s report, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing
to reportin this regard.

RESPONSIBILITIES OF MANAGEMENT AND THE AUDIT COMMITTEE FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

Management is responsible for the preparation of the consolidated financial statements that give a true and fair view in
accordance with International Financial Reporting Standards as adopted by the EU (IFRSs) and the additional regulations of
section 245a Austrian Company Code, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial staternents that are free from material misstatement, whether due to fraud or error.

In preparing the consofidated financial statements, management is responsible for assessing the Group's ability to continue
as a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic altemative but
todoso.

The Audit Committee is responsible for averseeing the Group's financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED
FINANCIAL STATEMENTS

Our ohjectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free
fromn material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance Is a high level ot assurance but is not a guarantee that an audit conducted in accordance with the

EU Regulation and with Austrian Generally Accepted Standards on Auditing, which require the application of ISAs, will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
hasis of these consolidated financial statements.

As part of an audit in accordance with the EU Regulation and with Austrian Generally Accepted Standards on Auditing, which
require the application of ISAs, we exercise professional judgment and maintain professional skepticism throughout the audit,
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We also:

»  identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or errot, design and perforrn audit procedures responsive to thase risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for cur opinion. The risks of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invalve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

«  ohtain anunderstanding of internal control relevant ta the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group's internal control.

« evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group's ability to continue as a going concern. if we conclude that a material uncertainty
exists, we are reguired to draw attention in aur auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence abtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concem.

« evaluate the averall presentation, structure and content of the consolidated financial staternents, including the
disclosures, and whether the consolidated financial staterments represent the underlying transactions and events in
a manner that achieves fair presentation.

+  obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Audit Committee with a statement that we have complied with all relevant ethical requirements regarding
independence, and ta communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

From the matters communicated with the Audit Committze, we determine those matters that were of most significance in the
audit of the consolidated financial statements of the current pericd and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes pubiic disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.
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PALFINGER ANNUAL REPORT 2021
AUDITOR'S REPORT

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Comments on the Management Report for the Group

Pursuant to Austrian Generally Accepted Accounting Principles, the managernenit report for the Group is to be audited as to
whether it is consistent with the consolidated financial statements and as to whether the management report for the Group
was prepared in accordance with the applicable legal regulations. Regarding the consolidated non-financial statement
contained in the management report for the Group, it is our responsibility to examine whether it has been prepared, to read it
and to consider whether it is, based on our knowledge obtained in the audit, materially inconsistent with the consalidated
financial statements or ctherwise appears to be materially misstated.

Management is responsible for the preparation of the management report for the Group in accordance with Austrian
Generally Accepted Accounting Principles.

We conducted our audit in accordance with Austrian standards on auditing for the audit of the management report for the
Group.

GOPINION
In our opinion, the management report for the Group was prepared in accordance with the applicable legal regulations,
comprising the details in accordance with section 243a UGB, and is consistent with the consolidated financial statements.,

STATEMENT

Based on the findings during the audit of the consolidated financial statements and due to the obtained understanding
concerning the Group and its clrcumstances no material misstatements in the management report for the Group came to our
attention,

Additional Information in Accordance with Article 10 of the EU Repulation
We were elected as statutory auditor at the ordinary general meeting dated April 7, 2021, We were appointed by the
Supervisory Board on August 25, 2021. We have audited the Company since the financial year 2020,

We confirm that the audit opinion in the “Report on the Consalidated Financial Statements” section is cansistert with the
additional report to the Audit Committee referred toin Article 11 of the EU Regulation,

We declare that no prohibited non-audit services {Article 5 para. 1 of the EU Regulation) were provided by us and that we
remained independent of the audited company in conducting the audit,

RESPONSIBLE ENGAGEMENT PARTNER

Respansible for the proper performance of the engagement is Mr. Peter Pessenlehner, Ausirian Certified Public Accountant,

Vienna, February 23, 2022
PwC Wirtschaftspriifung GmbH
signed:

Peter Pessenlehner

Austrian Certified Public Accountant

B71is report s 3 transiation of she oniginal report in German, which is solelyvelic. Publication and sharing wit™ thire parties o the consolidated financial slatemnents together with our auditor's repartis onty allowed if
the i Inancial state Tients and the managerent report for the Group are identizal with the German auditec version, This auditor’s repor is univ applicabl and complet i
financial state ments with the maragament raport for the Sroup. For desialing versions, the provisons of section 281 para, 2 UGB apply.
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PALFINGER ANNUAL REPORT 2021
AUDITOR'S REPORT

INDEPENDENT LIMITED ASSURANCE REPORT ON THE
CONSOLIDATED NON-FINANCIAL STATEMENT FOR THE
FINANCIAL YEAR 2021

{TRANSLATION)
We have performed a limited assurance engagement of the consolidated non-financial statement for the financial year 2021
of PALFINGER AG, Bergheim bei Salzburg, and its subsidiaries {the “Group®)} for the year ended December 31, 2021.

MANAGEMENT'S RESPONSIBILITY

The Management is responsible for the preparation of the consolidated non-financial statement 2021 in accordance with the
requirements of section 267a UGB and the “EU-Taxonomy” (EU-Regulation 2021/852) as well as the GRI Standards: Core
option. This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation of the consclidated non-financial statement 2021 that is free from material misstatement, whether due to fraud or
error,

AUDITOR'S RESPONSIBILITY

Qur responsibility is to express a limited assurance conclusion based on our procedures performed and evidence obtained.

We performed our engagement in accordance with the professional standards applicable in Austria with regard to KFS/PG 13
“Other assurance engagements”, KFS/PE28 “Selected issues in connection with the assurance of non-financial staternents
and non-financial reports pursuant to sections 243b UGR and 267a LGB as well as sustainability reports” and the
International Standards on Assurance Engagements (ISAE) 3000 (Revised) “Assurance engagements other than audits or
reviews of historical financial information”, These standards require that we cornply with our ethical requirements, including
rules on independence, and that we plan and perform our procedures by considering the principle of materiality to be able to
express a limited assurance conclusion based on the assurance obtalned. As provided under section 275 para. 2 UGB
(liability provision regarding the audit of financial statements of small and medium-sized companies), our responsibility and
liability towards the Company and any third parties arising from the assurance engagement are limited to a total of EUR 2
million.

The procedures performed In a limited assurance engagement vary in nature and timing from, and are less in extent than for,
a reasonable assurance engagement; conseguently, the level of assurance obtained in a limited assurance engagementis
substantially lower than the assurance that would have been obtained had a reasonable assurance engagement been
performed.,

The selection of the procedures lies in the sole discretion of the auditor and comprised the following:

e  Critical assessment of the Group's analysis of materiality considering the concerns of external stakeholders by
interviewing the responsitle employees and inspecting relevant documents

«  Obtaining an overview of the policies pursued by the Group, including due diligence processes implemented as well
as the processes used to ensure an accurate presentation in the consolidated non-financial statement by
interviewing the Company’s management and inspecting internal guidelines, procedural instructions and
managerment systems in connection with non-financial matters/disclesures

s Obtaining an understanding of reporting processes by interviewing the relevant employees and inspecting selected
documentations

s Evaluating the reported disclosures by performing analytical procedures regarding non-financlal performance
indicators, interviewing relevant employees and inspecting selected documentations. All interviews as well as audit
activities were conducted virtually due to the ongoing COVID-19 pandemic and the respective coronavirus
protective measures

e (Critical appraisal of the disclosures in accordance with the requirements of the “EU Taxonomy Regulation” (EU
Regulation 2021/852)
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PALFINGER ANNUAL REPORT 2021
AUDITOR'S REPORT

»  Examining the consolidated non-financial statement regarding its completeness in accordance with the
requirements of section 267a UGR and the “EU Taxonomy Regulation” (EU Regulation 2021/852} as well as the
GRI Standards: Core option

»  Evaluating the overali presentation of the disclosures and non-financial information

The following is not part of our engagement:

«  Examining the processes and internal controls particutarly regarding their design, implementation and effectiveness

s Performing procedures at individual locations as well as measurements or individual evaluations to check the
reliability and accuracy of data received

= Examining the prior-year figures, forward-looking information or data from external surveys

s Checking the correct transfer of data and references from the (consolidated) financial statements to the non-
financial report; and

s Examining the information and disclosures on the website or further references on the internet

Neither an audit nor a review of financial statements is objective of our engagement. Furthermore, the disclosure and sclution
of criminal acts, as e.g. embezzlement or other kinds of fraud, and wrongful doings, nor the assessment of the effectiveness
and profitability of the management are objectives of our engagement.

CONCLUSION
Based on the procedures performed and evidence obtained, nothing has come to our attention that causes us to believe that
the consolidated non-financial statement for the financial year 2021 is not prepared, in all material aspects, in accordance

with the requirements of section 267a UGB and the “EU Taxonomy Regulation” (EU Regulation 2021/852) as well as the GRI
Standards: Core option.

Vienna, February 23, 2022

PwC Wirtschaftspriifung GmbH

signed:
Peter Pessenlehner

Austrian Certified Public Accountant
@ GR|102-56
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PALFINGER ANNUAL REPORT 2021
REPORT OF THE SUPERVISORY BOARD

REPORT OF THE SUPERVISORY BOARD

In line with the requirements set out in the law and the Articles of Association the Supervisory Board performed its duties in
fiscal year 2021 and held a constituent meeting en April 7, 2021, as well as four further meetings on February 25, June 7,
September 27, and December 13, 2021, with the participation of the Exscutive Board. In addition, the Executive Board
provided the Supervisory Board with regular written and verbal reports on the course of business and the situation of the
company and the group companies. The Chairman of the Supervisory Board was in regular contact with the Executive Board -
also apart from the Supervisory Board meetings - and therehy discussed the strategy, business development and risk
situation of the company.

Besides the current development and planning, the Supervisory Board addressed the effects of the challenging economic
conditions in connection with Covid-19 and the difficult situation on the procurernent markets, the cyber-attack in January
2021, the dissolution of the cross-shareholding with SANY, major investment decisions and other acquisition, integration,
restructuring and expansion projects, the strategy in the individual segments, the sustainability strategy, developments in
group-wide risk management and the assaciated economic, erwironmental and social risks in the 2021 financial year.

Furthermare, three meetings of the Audit Committee were held in 2021, in which the Audit Committee focused on the annual
financial statements for 2021, the internal control system, risk management, IFRS and accounting topics, Internal Audit and
the cooperation with the auditor.

In the Nomination Committee, the following topics were discussed in particular in two meetings in 2021: the collaboration and
working methods of the Executive Board, the extension of Dr. Strohbichler's Executive Board mandate, and the nomination to
fill a vacant Supervisory Board mandate at the 2021 Annual General Meeting.

The Compensation Committee held two meetings in 2021, focusing on the compensation of the Executive Board members,
the preparation of the compensation report, and the extension of Dr. Strohbichler's Executive Board contract,

A new project committee began its work in June 2021. It is entrusted with the in-depth analysis of research and development
projects and the preparation of related reporting and resolution items for the Supervisory Board.

In addition, anew Digital Committee was also constituted in June 2021. It deals in depth with digital technologies and the
preparation of related reporting and resolution iters for the Supervisory Board.

Ms. Cai did not attend any of the five meetings of the Supervisory Board, However, this in no way impaired the functioning of
the Supervisory Board. Ms. Cai did not receive any Supervisory Beard remuneration.

For further details on the members and working methods of the Supervisory Board and its committees, please refer to the
Corporate Governance Report 2021,

The annual financial statements of PALFINGER AG as of December 31, 2021 and the management report for 2021, including
the non-financial statement pursuant to section 267a of the Austrian Commercial Code (UGB), including the accounting
records, were audited hy PwC Wirtschaftsprifung GmbH., The audit revealed that the accounting records, the annual financial
statements, and the management report of PALFINGER AG comply with the statutory provisions and the provisions of the
Articles of Association. According to its concluding findings, the audit did not give rise to any objections, thus allowing for the
issuance of an ungualified audit opinion by the auditor for 2021. The same applies for the 2021 consolidated financial
statements, The consolidated financiat statements prepared in accordance with IFRS (as adopted by the EU) were
supplemented by the Group management report and further explanatory notes in accordance with § 245a of the Ausirian
Commercial Code (UGB).

The Supervisory Board approved the annual financial statements for the year ended December 31, 2021, including the
management report and the corporate governance report for the 2021 fiscal year. The 2021 annual financial statements of
PALFINGER AG have thus been adopted in accordance with section 96 (4) of the Austrian Stock Corporation Act (AktG). The
Supervisary Board has approved the consolidaied financial statements and the Group management repart for 2021 prepared
in accordance with section 244 et seq. of the Austrian Commercial Code (UGB), The Supervisory Board has evaluated and
approved the proposal of the Executive Board regarding the distribution of profits for the fiscal year 2021.
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Til generalforsamlingen i Palfinger Marine Safety AS

Uavhengig revisors beretning

Konklusjon

Vi har revidert Palfinger Marine Safety AS' &rsregnskap som bestar av balanse per 31. desember 2021,
resultatregnskap og kontantstremoppstilling for regnskapséaret avsluttet per denne datoen og noter til
Arsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter vAr mening
+ oppivller Arsregnskapet gjeldende lovkrav, og
+ gir drsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember 2021,

og av dets resultater og kontantstremmer for regnskapsaret avsluttet per denne datoen i
samsvar med regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har gjennomfert revisjonen i samsvar med de internasjonale revisjonsstandardene International
Standards on Auditing (ISA-ene). Vare oppgaver og plikter i henhold til disse standardene er beskrevet
nedenfor under Revisors oppgaver og plikter ved revisjonen av drsregnskapet. Vi er uavhengige av
selskapet slik det kreves i lov, forskrift og International Code of Ethics for Professional Accountants
(inkludert internasjonale uavhengighetsstandarder) utstedt av the International Ethics Standards
Board for Accountants (IESBA-reglene), og vi har overholdt vare pvrige etiske forpliktelser i samsvar
med disse kravene. Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og hensiktsmessig som
grunnlag for vr konklusjon.

Andre forhold

Selskapets Arsregnskap er avlagt etter utlapet av lovens frist for avleggelse av drsregnskap.

Burig informasjon

Styret og daglig leder (ledelsen) er ansvarlige for informasjonen i Arsberetningen. @vrig informasjon
omfatter informasjon i rsrapporten bortsett fra arsregnskapet og den tilhgrende
revisjonsberetningen. Var konklusjon om &rsregnskapet ovenfor dekker ikke informasjonen i
Arsberetningen.

I forbindelse med revisjonen av &rsregnskapet er det var oppgave a lese arsberetningen. Formalet er &
vurdere hvorvidt det foreligger vesentlig inkonsistens mellom arsberetningen og Arsregnskapet og den
kunnskap vi har opparbeidet oss under revisjonen av arsregnskapet, eller hvorvidt informasjon i
&rsberetningen ellers fremstar som vesentlig feil. Vi har plikt til & rapportere dersom arsberetningen
fremstér som vesentlig feil. Vi har ingenting 4 rapportere i s henseende.

Basert p& kunnskapen vi har opparbeidet oss i revisjonen, mener vi at rsberetningen

PricewaterhouseCoopers AS, Sandviksbodene 2A, Postboks 3984 - Sandviken, NO-5835 Bergen
T: 02316, org. no.: 987 009 713 MVA, www.pwe.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsforerselskap
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+ er konsistent med arsregnskapet og

+ inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for drsregnskapet

Ledelsen er ansvarlig for & utarbeide &rsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsé ansvarlig for slik
internkontroll som den finner ngdvendig for 4 kunne utarbeide et &rsregnskap som ikke inneholder
vesentlig feilinformasjon, verken som falge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av Arsregnskapet mé ledelsen ta standpunkt til selskapets evne til fortsatt drift og
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn
for arsregnskapet sa lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Revisors oppgaver og plikter ved revisjonen av Grsregnskapet

Vart mal er & oppné betryggende sikkerhet for at &rsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som falge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning
som inneholder var konklusjon. Betryggende sikkerhet er en hay grad av sikkerhet, men ingen garanti
for at en revisjon utfert i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon som
eksisterer. Feilinformasjon kan oppst& som falge av misligheter eller utilsiktede feil. Feilinformasjon
blir vurdert som vesentlig dersom den enkeltvis eller samlet med rimelighet kan forventes & pévirke
gkonomiske beslutninger som brukerne foretar basert pa Arsregnskapet.

For videre beskrivelse av revisors oppgaver og plikter vises det til:

https://revisorforeningen.no/revisjonsberetninger

Bergen, 22. september 2022
PricewaterhouseCoopers AS

Jan Roger Héanes
Statsautorisert revisor
(elektronisk signert)

(2)
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Revisjonsberetning

Signers:
Name Method
Hénes, Jan Roger BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2022-09-22 13:49

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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Palfinger Marine Safety AS

Resultatregnskap
Belop vises i tusen kr

Salgsinntekt
Annen driftsinntckt
Sum driftsinntekter

Varekostnad

Lonnskostnad

Avskrivning av driftsmidler og immaterielle eiendeler
Nedskrivning av driftsmidler og immaterielle eiendeler
Annen drifiskostnad

Sum driftskostnader

Driftsresultat

Finansinntekter og finanskosinader

Inntekt péa investering i annet foretak i samme konsern
Annen finansinntekt

Nedskrivning av andre finansielle anleggsmidler
Rentekostmad til foretak i samme konsern

Annen finanskostnad

Resultat av finansposter

Ordinart resultat for skattekostnad
Ordingert resultac

Arsresultat

Overferinger
Avsatt annen egenkapital / udekket tap
Sum overfoeringer

13

Faifmger Marine Safety

2021 2020
230950 501 498
38311 8619
269 301 510 1%7
211 821 408 683
40 078 96 728
22 547 29 841
24 602 0
11367 64 638
310 414 599 889
-41 114 -89 772
1774 Q
3302 830
0 1249
5844 8640
10 731 6655
-11 499 -15 714
-52613 -105 486
-52613 -105 486
-52 613 -105 486
-52 613 -105 486
-52 613 -105 486
’ Side 1

(N
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Palfinger Marine Safety AS

Balanse 31.12

Belap vises i tusen kr

Eiendeler

Anleggsmidler
Immaterielle eiendeler
Forskning og utvikling
Konsesjoner, patenter o.1.
Sum immaterielle ciendeler

Varige driftsmidler

Tomter, bygninger o.a. fast eiendom
Driftslesere, inventar o.a, utstyr
Sum varige driftsmidler

Finansielle anleggsmidler
Investeringer i datterselskap
Lan til foretak i samme konsern
Investeringer i aksjer og andeler
Andre langsiktige fordringer
Sum finansielle apleggsmidler

Sum anleggsmidler

Omlepsmidler

Lager av varer og annen beholdning
Fordringer

Kundefordringer

Andre kortsiktige fordringer
Anlegg under utforelse

Sum fordringer

Investeringer

Bankinnskudd, kontanter o.1.

Som omlapsmidler

Sum eiendeler

Palfinger tiarine Safely AS

Note 2021 2020
7 624 51904
7 0 31 607
624 83511
6 5 483 6112
6, 14 2749 16 173
8232 22285
8 51391 58307
1 182 182
9 526 526
2 123 0
52222 59015
61078 164 811
14,18 22 651 38 571
1,14 106 267 71193
11,15 54776 10 145
4,14 50 481 218946
211523 300284
10 549 9765
233723 348619
295 801 513430

- T side2

03.08.2023 kI 15:07

Brgnngysundregistrene

Side 112 av 130



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 994744429

Palfinger Marine Safety AS

Balanse 31.12

Belap vises i tusen kr

Egenkapital og gjeld
Innskutt egenkapital
Aksjekapital

Sum innskutt egenkapital

Opptjent egenkapital
Udekket tap
Sum opptjent egenkapital

Sum egenkapital

Gjeld
Avsetning for forpliktelser
Pensjonsforpliktelser

Annen langsiktig gjeld
Gjeld til kredittinstitusjoner
Ovrig langsiktig gjeld

Sum annen langsiktig gjeld

Kortsiktig gjeld

Gjeld til kredittinstitusjoner
Leverandergjeld

Skyldig offentlige avgifier
Annen kortsiktig gjeld
Sum Kortsiktig gjeld

Sum gjeld

Sum egenkapital og gjeld

CE/’;;(:

~Z—Ciunther Fieck

styreleder

oy

Ivar B. Amesen

styremediem

I‘:.ﬂm:ln-t: .(Zﬂ-f_t-'l,\' AS o

Note

16

14

Seimsfoss, 22.09.2022

S
i (fagebhs
k.ln‘- Birgitte Aarseth

styremediem

2021 2020
1320 1320
1320 1320

-236 755 -208 149
-236 755 -308 149
235 435 ~206 829
40 40

2278 3055

313 140 454 381

315418 457 436
6 430 0

20 467 35632
3671 6 360

185 210 220 791

215778 262783

531236 720 259

295 801 513 430

Stefan ehitzijger

styrgmedle
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Palfinger Marine Safety AS

Kontantstramoppstilling
Belop vises i tusen kr

Kontantstram fra operasjoneile aktiviteter 2021 2020
Resultat far skattekostnad -52613 -105 486
Gevinst/tap ved salg av anleggsmidler 110 -5303
Gevinst Aap ved salg av askjer -1774 ]
Ordinzre avskrivninger 22 547 29 841
Nedskrivning anleggsmidler 24 602 1249
Endring i varelager, kundefordringer og leverandorgjeld -34 108 40 096
Endring anlegg under utfarelse 168 465 -18522
Endring netto forskudd fra kunder 58 548 3103
Endring i andre tidsavgrensningsposter -114 681 --61372
Netto kontantstrem fra operasjonelle aktiviteter 71 186 -116 394

Kontantstremmer fra investeringsaktiviteter

Innbetalinger ved salg av varige driftsmidler 29949 17250
Utbetalinger ved kjep av varige driftsmidler -400 -909
Utbetaling ved utvikling av nye produkter -1391 -7083
Innbetalinger ved salg av immateriell eiendeler 18 460 0
Innbetalinger ved salg av aksjer og andeler i andre foretak § 689 10 000
Innbetalt pa kortsiktige og langsiktige fordringer -123 1126
Netto kontantstrem fra investeringsaktiviteter 55185 20384

Kontantstremmer fra finansieringsaktiviteter

Innbetalinger ved opptak av ny langsiktig gjeld 0 93619
Utbetalinger ved nedbetaling av langsiktig gjeld -142018 -751
Netto kontantstrem fra finansieringszktiviteter -142 018 92 869
Netto endring i kontanter og kontantekvivalenter -15 647 -3 141
Beholdning av kontanter og kontantekvivalenter pr 01.01. 9 765 12 906
Beholdning av kontanter og kontantekvivalenter pr 31.12. -5 882 9 765

Noter til drsregnskapet 2021

Note 1 Regnskapsprinsipper

Arsregnskapet er satt opp i samsvar med regnskapsloven. Det er utarbeidet ctter norske
regnskapsstandarder. Det utarbeides ikke konsernregnskap da selskapet med datterselskap inngér i
konsernregnskapet ti! Palfinger AG.

Salgsinntekter

:f’a\{inge; Marne Safety X Side 4
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Inntektsfering ved salg av varer skjer pa leveringstidspunktet. Tjenester inntckisfores i takt med
utferelsen. For kontrakter med lang tilvirkningstid, anleggskontrakter, foretas inntektsteringen
basert pa lepende avregningsmetode. Kostnadsfering skjer i samme periode som titherende
inntektsforing.

Anleggskontrakter
Konsernets anteggskontrakter er delt i to hovedgrupper. Den forste er anleggskontrakter som bestar
av cn stor andel egenproduksjon, og den andre er anleggskontraker med lav andel egenproduksjon.

Som hovedregel brukes kost’kost. Opparbeidet verdi pa prosjekter under utfarelse betraktes som
opptjente rettigheter overfor oppdragsgiver og klassifiseres som driftsinntekter i resultatregnskapet.
Fremdriften i prosjektet kalkuleres ved ande] palepte kostnader i forhold til forventede totale
kostander pa det enkelte prosjekt.

Tidligere var regelen at fullfaringsgraden i prosjektene ble estimert prosentvis basert pa ein
milepalsplan (percentage of completion; PoC). Denne regelen er né erstattet av kost/kost, men for
dei prosjektene startet med PoC som framdriftsmaling, sa fortsetter disse prosjektene med det til dei
er ferdig levert.

Innbetalinger utover beregmet opptjent verdi er klassifisert som forskudd fra kunder.
For selskapets storre prosjekter benyttes terminsikring av bide inntekter og kosmader for 4 redusere
lepende valutarisiko der dette synes formuftig og riktig.

Datterselskap

Datterselskapet selskaper vurderes etter kostmetoden i selskapsregnskapet. Investeringen er vurderi
til anskaffelseskost for aksjene med mindre nedskrivning har vaert nedvendig. Det er foretatt
nedskrivning til virkelig verdi ndr verdifall skyldes arsaker som ikke kan antas 4 vare forbigdende
og det ma anses nedvendig etter god regnskapsskikk. Nedskrivninger er reversert nar grunnlaget for
nedskrivning ikke lenger er til stede.

Utbytte og andre utdelinger er inntektsfort samme &r som det er avsatt i datterselskapet. Overstiger
utbytte andel av tilbakeholdt resultat etter kjopet, representerer den overskytende del tilbakebetaling
av investert kapital, og utdelingene er fratrukket investeringens verdi i balansen.

Kiassifisering og vurdering av balanseposter

Omlepsmidler og kortsiktig gjeld omfatter poster som forfaller til betaling innen ett ér etter
balansedagen, samt poster som knytter seg til varekretslapet. @vrige poster er klassifisert som
anleggsmiddel/langsiktig gjeld.

Omlepsmidler vurderes til laveste av anskaffelseskost og virkelig verdi. Kortsiktig gjeld
balanseferes til nominelt belep pa etableringstidspunktet.

Anleggsmidler vurderes til anskaffelseskost, men nedskrives til virkelig verdi ved verdifall som
ikke forventes 4 vaere forbigiende. Anleggsmidler med begrenset ekonomisk levetid avskrives
planmessig. Langsiktig gjeld balansefares til nominelt belep pa etableringstidspunktet.

Fordringer

Kundefordringer og andre fordringer er oppfert i balansen ti! palydende etter fradrag for avsetning
til forventet tap. Avsetning til tap gjeres pa grunnlag av individuelle vurderinger av de enkelte
fordringene. I tillegg gjores det for svrige kundefordringer en uspesifisert avsetning for 4 dekke
antatt tap.

Varebeholdninger
Lager av innkjepte varer er verdsatt til laveste av anskaffelseskost og virkelig verdi.
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Anskalfelseskost vurderes etter FIFO- prinsippet. Egentilvirkede ferdigvarer og varer under
tilvirkning er vurdert til full tilvirkningskost. Det foretas nedskriving for paregnelig ukurans.

Valuta

Pengeposler i utenandsk valuta er vurdert til kursen ved regnskapsérets slutt. Selskapet benytter seg
av valutasikring av inntekter i utenlandsk valuta og anvender saledes sikringsbokforing knyttet til
inntekler 1 valuta. 12021 er sikringerne gjort mot Palfinger AG. Urealiserte kursgevinster / -tap er
balansefart med motpost under annen egenkapital.

Varige drifismidler

Varige drifismidler balansefares og avskrives over driftsmidlets forventede skonomiske levetid.
Direkte vedlikehold av drifismidler kostnadsfores lapende under driftskostnader, mens pakostninger
eller forbedringer tillegges driftsmidlets kostpris og avskrives i takt med driftsmidlet. Dersom
gjenvinnbart belep av driftsmiddelet er lavere enn balansefert verdi foretas nedskrivning til
gjenvinnbart belep. Gjenvinnbart belop er det hoyeste av netto salgsverdi og verdi i bruk. Verdi i
bruk er niverdien av de fremtidige kontantstrammene som eiendelen vil generere.

Immaterielle efendeler

Immaterielle eiendeler balansefares i den grad det kan identifiseres en fremtidig skonomisk fordel
knyttet til utvikling av en identifiserbar eiendel og utgiftene kan males palitelig. [ motsat fall
kostnadsfares slike utgifter lapende. Eiendelene avskrives lineart over ekonomisk levetid.

Pensjoner

Pensjonskostnader og pensjonsforpliktelser beregnes etter linear opptjening basert pa forventet
sluttlenn. Beregningen er basert pa en rekke forutsetninger herunder diskonteringsrente, fremtidig
regulering av lann, pensjoner og ytelser fra folketrygden, fremtidig avkastning pa pensjonsmidler
samt aktuarmessige forutsetninger om dodelighet og friviilig avgang. Pensjonsmidler er vurdert tii
virkelig verdi og fratrukket i netto pensjonsforpliktelser i balansen. Endringer i forpliktelsen som
skyldes endringer i pensjonsplaner fordeles over antatt gjenveerende opptjeningstid. Endringer i
forpliktelsen og pensjonsmidlene som skyldes endringer i og avvik i beregningsforuisetningene
(estimatendringer) fordeles over antatt gjennomsniitlig gjenvarende opptjeningstid hvis avvikene
ved arets begynnelse overstiger 10 % av det sterste av brutto pensjonsforpliktelser og
pensjonsmidler.

Skatter

Skattekostnaden i resultatregnskapet omfatter bade periodens betalbare skatt og endring i utsatt
skatt. Utsatt skatt er beregnet med 22% pd grunnlag av de midlertidige forskjeller som eksisterer
mellom regnskapsmessige og skattemessige verdier, samt ligningsmessig underskudd til fremfering
ved utgangen av regnskapséret. Skatteekende og skattereduserende midlertidige forskjeller som
reverserer eller kan reversere i samme periode er utlignet og nettofert. Netto utsatt skattefordel
balansefares i den grad det er sannsynlig at denne kan bli nyttegjort.

Kontantstromoppstitling
Kontantstromoppstillingen er utarbeidet etler den indirekte metode. Kontanter og
kentantekvivalenter omfatter kontanter, bankinnskudd og andre kortsiktige, likvide plasseringer.

Bruk av estimater

Ledelsen har brukt estimater og forutsetninger som har pavirket resultatregnskapet og verdsettelsen
av eiendeler og gjeld, samt usikre eiendeler og forpliktelser pa balansedagen under utarbeidelsen av
irsregnskapet i henhold til god regnskapsskikk.
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Note 2 Lennskostnader, antall ansatte, godtgjarclser, lan til ansatte m.m.
Belop vises i tusen kr

Lonnskostnader 2021 2020
Lenninger 29329 81338
Arbeidsgiveravgift 6119 8461
Pensjonskostnader 3071 4974
Andre ytelser 1559 1955
Sum 40 078 96 728

Gjennomsnittlig antall ansatte i 2021 er 81 personer. Pr31.12.2021 er det 56 ansatte,

Endring i antall ansatte skyldes i hovedsak at fabrikken p& @lve ble soigt til Herde Kompositt

AS i april og de overtok alle ansatte der. 1 tillegg er det en reduksjon i lennskostnader pé grunn av
viderefakturering av deler av administrativt personell til datterselskap Palfinger Marine Europe BV
som ledd i overforing av virksomhet dil.

Ytelser ti! ad ministrerende direktor 2021 2020
Lonninger 0 2383
Pensjonskostnader 0 68
Andre ytelser 0 11
Ytelser til styret

Styvrehonorar 25 0
Sum 25 2 485

Selskapet har ikke utbetalt lenn til ndveerende administrende direktorer da disse er avlennet av andre
sclskaper i Palfinger

Det er ikke gitt ytelser til administrerende direkter, andre ledende ansatte eller styret. utover det

overfornevnte.

Lin til nserstiende parter 2021 2020
Lan til adm.dir 0 0
Lan til ansatte 0 0
Sum 0 0
Godtgjsrelse revisor 2021 2820
Kostnadsfart revisjonshonorar 544 406
Kostnadsfort hanorar for skattebistand 0 973
Kostnadsfort honorar for annen bistand 0 ¢
Sum 544 1379
Falfinger Marine Safely A% T Side 7
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Note 3 Salgsinntekier
Belop vises i tusen kr

2021 2020
Pr. virksomiretsomriide
LSA (tid]. equipment) 154 053 407 801
Service 60 747 66 529
FFender 22 467 27 169
Pvrige 38311 8619
269 301 510117
Geografisk fordeling
Norden 84 335 79 825
Ovrig Europa 142 224 234 254
Amerika 14211 67 316
Asia 27384 107 519
Australia 1 041 1 745
Afrika 105 19 456
269 301 510 117

Datteselskapet Palfinger Marine Europe BV i Nederland har 1 lopet av 2021 overtatt mye av
kontrakater i virksomhetsomradene LSA og Fender. Transaksjoner knyttet til denne overfaring er
foretatt til henholdsvis bokfert verdi pa prosjekter og en beregnet verdi pa produktrettigheter mv.

Note 4 Anleggskontrakter
Belep vises i tusen kr

Anleggskontrakter i balansen 2021 2020
Opptjent inntekt prosjekter under utferelse 95 887 265 071
Overfort forskudd prosjekter under utferelse -77 480 -100 351
Opptjent ikke fakturert inntekt ferdigstilte prosjekter 32073 54 226
Bokfart verdi prosjekter under utforelse 50 481 218 %46
Mottatt forskudd for prosjekter under utfarelse 93 211 135 890
Overfort forskudd prosjekter under utforeise -77 480 -100 351
Netto forskndd fra kunder for prosjekter under utforelse 15731 35 540
Margin pd igangverende prosjekter

Inntektsfert pd igangvarende prosjekter 95 887 265071
Kostnadsfort pa igangveaerende prosjekter -84 232 -221 280
Margin pa igangverende prosjekter 11 655 43 790

Selskapet har ingen fordringer som er holdt tilbake av kunde grunnet kontraktsmessige forhold.
Palfinger Marine Safety AS har aktiviteter i inn- og utland som medfarer valutarisiko for selskapert.

Selskapet benytter terminsikringer i valuta som: motsvares av inntekter i valuta pa hvert enkelt
prosjekt for & redusere eksponeringen for valutarisiko der dette synes hensiktsmessig.
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Note 5 Skatt

Arets skattekostnad 2021 2020
Resultattert skatt pa ordinzrt resultat:

Betalbar skatt 0 0
Endring i utsart skatteforde! g 0
Skattekostnad ordinart resultat 0 (]
Skattepliktig inntekt:

Ordinrt resultat far skatt -52 613 -105 486
Permanente forskjeller 30492 1347
Gevinst ved salg aksjer 0 0
Inntektsfort utbytte 0 0
Endring i midlertidige forskjeller 73 406 -9322
Anvendi framfprbart underskudd -51 285 0
Skattepliktig inntekt 0 -113 461
Betalbar skatt i balansen:

Betalbar skatt pa arets resultat 0 0
Sum betalbar skatt i balansen 0 0

Skatteeffekien av midlertidige forskjeller og underskudd til fremfaring som har gitt opphav til utsatt
skatt og utsatte skattefordeler, spesifisert pa typer av midlertidige forskjeller:

2021 2020 Endring
Varige driftsmidler -37 997 10 381 -48 378
Tilvirkningskontrakter 11 655 43 790 -32135
Varebeholdning -9 382 -11 398 2015
Fordringer -5 700 -7 657 1957
Gevinst — og tapskonto 3861 4 825 -964
Avsetninger mv -2 950 -7 050 4100
Pensjonspremie/~ forpliktelse -40 -40 0
Andre forskielter 0 0 0
Sum -40 553 32852 -73 406
Andre forskjeller (finansielle instrumenter) 534 -3 658
Akkumulert fremforbart underskudd -423 879 -484 391
Avskaret rentefradrag til framforing -49 691 -40 464
Innpdr ikke i beregningen av utsatt skatt 513 5%0 495 661
Grunniag for utsatt skattefordel 0 0
Utsatt skattefordel (22 %) 0 0

Utsatt skattefordel er ikke balansefort som folge av usikkerhet rundt fremtidig anvendelse.

' Side 9
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Note 6 Varige driftsmidler
Belop vises itusen kr

Transport-  Inventar Maskiner Bygninger Tomter Sum
midler

Anskaffelseskost 83593 2788 46 585 31799 3 389 93153
01.01.2021
Arets tilgang 0 400 0 0 0 400
Arets avpang -664 -467 9515 0 0 -10646
Anskaffelseskost 7929 2720 37 069 31799 3389 82 907
3i.12.2021
Akkumulerte 5780 2121 37069 29 705 0 74 675
avskrivninger
31122021 o L
Bokfort verdi 31 2149 599 0 2094 3389 8231
12.2021
Arets avskrivninger 839 216 7525 630 0 9210
Pkonomisk levetid 5-104r 3-30 ar 5-20 ar 20-35 &r
Avskrivningsplan Linewr  Linear Linear Linear

Note 7 Immaterielle eiendeler
Belap vises i tusen kr

Software og FoU Sum
programvare

Anskaffelseskost 01.01.2021 706 039 176 410 246 449
Arets tilgang 0 3391 3391
Arets avgang 67604 179177 243390
Anskaffelseskost 31.12.21 2434 624 3058
Aklumulerte avskrivninger31,12.21 2434 0 L. 2434
Bokfert verdi 31.12.2021 0 624 624
Arets avskrivninger 1658 11678 13 337
Arets nedskrivninger 24 602 24 602
@konomisk levetid 3-15ar 3-10 ar
Avskrivningsplan Line®r Linezxr

Aktivert utvikling av software og programvare cr solgt til Palfinger AG.

Aktivert forskning og utvikling er solgt til Palfinger Marine Europe BV.

Nedskrivning FoU er knyttet til utvikling av produkter der forventet salg ikke er tilstrekkelig til 4
forsvare investeringen.
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Note 8 Datterselskap, titknyttet selskap m v
Belap vises i tusen kr

Selskapsnavn Forretnings Eier- Stemme-  Bokfart Arets Egen-
kontor andel% andel% verdi (1000) resultat kapital

Palfinger Marine Nederland  100% 100 % o -109108 -228 645

Europe BV

Palfinger Marine LSE  Kina 100% 100% 15785 <928 21 004

(Qingdao) Co., Lid

Palfhger Marine Tyskland 100% 100% 6433 1763 21370

Germany GmbH

Palfinger Marine USA  USA 100% 100% 6 400 16 884 137 565

Inc

Palfinger Marine UK England 100 % 100 % 2 064 3833 23 460

Limited

Harding Safety S.L. Spania 100% 100 % 3126 1302 12 059

Palfinger Marine Do Brasil 3,36% 3,36% 1157 4142 55 985

Brasil

Palfinger Marine Hong Hong Kong  100% 100 % 0 1564 -860

Kong 1.td

Noreq BV Nederland 100% 100 % 144 0 209

Palfinger Marine Danmark 100% 100% 11 811 1743 17 154

Denmark AS

Palfinger Marine Italy ltalia 100% 100 % 4473 638 5575

stl

Palfinger Marine Canada 100% 100% ] 5240 21195

Canada Inc

Sum aksjer i 51 391

datterselskap

Egenkapital og arets resultat er omregnet til henholdsvis rapporteringskurs 1 konsernet pr 31.12.21
og gjennomsnitts rapporteringskurs i konsernet 2021.

Selskapet har ikke mottatt aksjeutbytie i 2021

Datterselskapet Palfinger Marine Shanghai Co. Ltd er solgt i 2021

Note 9 Aksjer og andeler i andre selskaper
Belop vises ) tusen kr

Selskap Eierandel Bokfoart verdi
Rosendal Utviklingsselskap AS 8% 50
Rosendal Hamn Eiendom AS 12.5% 260
Atehno AS 20 % 260
Sunnhordlandsdiagonalen AS 455% 15
526
Falfinger Marine Safely AS ' B ' ' Side 11

03.08.2023 kl 15:07 Brgnngysundregistrene Side 121 av 130



- Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 994744429

Note 10 Skattetrekksmidler og bankinnskudd
Belop vises i tusen kr

2021 2020
Bundne skattetrekksmidler [V} ]
Depositum 549 549
Sum 549 549

Selskapel har etablert en bankgaranti stor TNOK 5 000 som sikkerhet for palept skattetrekk.
Skyldig skattetrekk pr. 31.12.2021 er TNOK 2 247 og tilsvarer 6. termin.

Palfinger Marine Safety AS inngar i konsernets konsernkontoavtale som innebarer at de
deltagende konsernselskapene er solidarisk ansvarlig for de trekk som andre selskaper i konsernet
har gjennomfort.

Per 31.12.2021 er samlet saldo p4 konsernkontoordningen MNOK -6 579 og fremkommer i sin
helhet i Palfinger Marine Safety sin balanse.

Note 11 Mellomvzrende med selskap i sammme konsern og tilknyttet selskap
Belep vises i tusen kr

Fordringer 2021 2029
Léan til forctak i samme konsern 2584 2 503
Kundefordringer 79578 21 610
Andre fordringer 47 666 0
Sum 129 828 24113
Gield 2021 2020
Leverandargjeld 9 827 26 302
Annen kortsiktig gjeld 0 0
Gijeld til selskap i samme konsern (konsernkonto) 8262 33 733
Gijeld til Paifinger AG 313 140 454 381
Sum 331 229 514 417

Palfinger Marine Safety AS har en multicurrency agreement med datterselskap. Regnskapsmessig
behandles dette som mellomvarende for alle underkontoer.
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Note 12 Aksjekapital og aksjonscerinformasjon
Belep vises i tusen kr

Aksjekapitalen bestir av:
Antalt Palydcnde Balansefort
Ordinare aksjer 6 600 000 0,2kr i 320
Oversikt over aksjonzrene i selskapet pr 31.12:
Ordinzre aksjer Stemmeandel Eierandel

Palfinger Marine GmbH 6 600 000 100 % 100 %

Palfinger Marine Safety AS med detre inngér i Palfinger AG sitt konsernregnskap.
Konsermnregnskap kan hentes fra regnskapsregisteret.

Note 13 Egenkapital

Aksjekapital Annen egenkapital / Sum
_udekkettap  egenkapital
Pr. 31.12.2020 1320 -208 149 -206 829
Arets resultat -32 613 -52 613
Urealisert kursgevinst 24 006 24 006
teminkontrakter
Pr31.12.2021 1320 -236 756 -235 436

Selskapets egenkapilal er {apt. Marselskapet, Palfinger AG har utstedt garanti for 4 sikre selskapets
fortsatte drifi. Denne garantien sikrer at selskapets lepende kan gjere opp sine forplikielser.
Selskapet har ikke ekstern rentebarende gjeld. Styret arbeider for & konvertere deler av intern gjeld
for 4 styrke selskapets egenkapital. Forutsetningen om fortsatt drift er til stede.

Note 14 Pant og garantier
Belap vises 1 tusen kr

Garantiansvar 2021 2020
Forskuddsgaranti kunder 38 746 118 659
Skattetrekksgaranti 5000 10 000
Sum garantiansvar 43 746 128 659

Note 15 Valuta
Belop vises i tusen kr

Palfinger Marine Safety AS har aktiviteter i inn- og utland gjennom kjep og salg av varer og
tjenester, dette vil naturlig nok medfore en viss valutarisiko. For selskapets storre prosjekter
benyttes terminsikring av bade inntekter og kostnader for & redusere lepende valutarisiko der dette
synes fornufiig og riktig. Selskapet benytter seg av regnskapsmessig sikringsbokfaring. Ved
utgangen av 2021 har selskapet balansefort TNOK 534 i forbindelse med inngatte
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terminforrelninger 1 EUR og USD med motpost pi egenkapital. Mot egenkapital er ogsa fort
verdiendring som folge av forlengelse av inngatte kontrakter Ikke balansefort virkelig verdi av
terminforretninger uigjor TNOK 0 per 31.12.2021. Periodiseringen oppstar ved at gevinst og tap i
forbindelse med sikring skal resultatfores i samme periode.

Valutagevinst / -lap knyttet til kundelordringer og leverandergjeld pr 31.12.2021 er klassifisert som
driftsinntekt / drifiskostnad i resultatregnskapet

Valutasikring pr 31.12.21
Valuta Valutabelop Gj.sn.kurs NOK Belap
EUR (salg) 1519 10,4200 15 824

Note 16 Pensjoner
Belap vises i tusen kr

Palfinger Marine Safety AS har etter lov om obligatorisk innskuddsbasert pensjon, pliktig
innskuddsbasert pensjon. Videre har selskapet en ufoerepensjonsordning med fripoliscopptjening.
Ordningen gir en rettighet il fremtidige utbetalinger ved vferhet eller dedsfall. Forpliktelsens
slarrelse er i hovedsak avhengig av antall opptjeningsér, lennsniva og starrelsen pa ytelsene fra
Folketrygden. Forpliktelsene er dekket gjennom et forsikringsselskap.

Palfinger Marine Safety har ogsa cn lukket AFP ordning som inkluderer totalt 6 pensjonister.
Ordningen er en del av LO/NHQ-ordningen som innebzrer at alle ansatte kan velge & ga av med
fortidspensjon fra og med 62 &r. Denne ordningen ble i februar 2010 vedtatt avviklet og det var kun
mulig 4 ga av med fertidspensjon etter den gamle ordningen fram til 31.12.2010. En gjenvarende
avsetning gjelder selskapets egenandel for personer som er fertidspensjonister i den gamie
ordningen. Ved avviklingen av den gamle AFP-ordningen viste det seg  vare en betydelig
underdekning i crdningen. Denne underdekningen mé medlemsbedriftene dekke opp gjennom
fortsall innbetaling av premier frem til og med 2015. 12015 ble det betalt og kostnadsfert kr. 51 405
i premie for den gamle AFP-ordningen.

Som erstatning for den gamle AFP-ordningen er det etablert en ny AFP-ordning. Den nye AFP-
ordningen er, i motsetning til den gamle, ikke en fortidspensjonsordmng, men en ordning som gir et
livslangt tillegg p4 den ordinzre pensjonen. De ansatte kan velge & ta ut den nye AFP-ordningen fra
og med fylte 62 ir, ogsd ved siden av 4 std 1 jobb, og den gir ytterligere opptiening ved arbeid [ram
til 67 r. Den nye AFP-ordningen er en ytelsesbasert flerforetakspensjonsordning, og finansieres
gjennom premier som fastsettes sorn en prosent av lenn. Forelapig foreligger ingen palitelig maling
og allokering av forplikielse og midler i ordningen. Regnskapsmessig blir ordningen behandlet som
en innskuddsbasert pensjonsordning hvor premiebetalinger kostnadsfores lapende, og ingen
avsetninger foretas i regnskapel. Det er betalt premie i den nye ordningen 12021 med 2.5 % av
samlede utbetalinger mellom 1 G og 7.1 G til bedriftens arbeidstakere.
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Note 17 - Transaksjoner med nzrstiende parter
Belep vises i tusen kr

Nezerstiende part Tilknytning Eierandel
Palfinger Marine GmblI Morselskap 100%
Palfinger Marine Furope BV Datterselskap 100%
Palfinger Marine LSE {Qingdao) Co., Ltd Datterselskap 100%
Palfnger Marine Germany GmbH Datterselskap 100%
Palfinger Marine USA Inc Datterselskap 100%
Palfinger Marine UK Limited Datterselskap 100%
Harding Safety S.L. Datterselskap 100%
Palfinger Marine Do Brasil Datterselskap 3.36%
Palfinger Marine Hong Kong Ltd Datterselskap 100%
Noreq BY Datterselskap 100%
Palfinger Marine Denmark AS Datterselskap 100%
Palfinger Marine Italy sril Datterselskap 100%
Paifinger Marine Canada Inc Datterselskap 100%
Paifinger Marine Netherlands BV Sostersetskap

Palfinger Marine Vietnam Co. Ltd. Sesterselskap

Palfinger Marine Maribor d.o.o Sesterselskap

Palfinger Marine Poland Sp.z.0.0 Sesterselskap

Palfinger Poland Sp z.0.0 Sesterselskap

Palfinger Asia Pacific pte itd. Sesterselskap

Palfinger Marine Europe Dubai branch Swsterselskap

Palfinger Marine Czech sro Sesterselskap

Palfinger Marine Norway AS Sesterselskap

Paifinger Marine Doha Sesterselskap

Transaksjoner med nzerstdende parter

Selskapet har foretatt flere forskjellige transaksjoner med nrstdende parter. Alle transaksjoner

cr foretatt som del av den ordinsere virksomheten og til armlengdes priser,

Transaksjoner knyttet til overfaring av virksomher til datterselskap Palfinger Marine Europe BV er
foretatt til henholdsvis bokfart verdi pa prosjekter og en beregnet verdi pa produkirettigheter mv.

Utover dette er de vesentligste transaksjoner som er foretatt som falger:
a) kisp av varer fra Palfinger Marine Netherlands for hhy TNOK 17.142 1 2021 og TNOK 23.804 i

2020
b) kjop av varer fra Palfinger Marine Vietnam for hhv TNOK 45.690 i 2021 og TNOK 1]17.830 i
2020
¢) kjep av varer fra Palfinger Marine Maribor for hhv TNOK 52.752 1 2021 og TNOK 142.480 i
2020

d) kjep av varer fra Palfinger Marine LSE (Qingdao) for hhv TNOK 15.626 i 2021 og TNOK
10.303 12020

e) kjep av tjenester fra Palfinger Marine Europe BV for hhv TNOK 2.991 1 202] og TNOK 8.821 1
2020

Fullinger Marine S@f!eiy A8 éide 15
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f) kjop av varer fra Palfinger Marine Europe BV for hhv TNOK 1.959 12021 og TNOK 8.177 1
2020

2} salg av tjenester til Palfinger Marine Europe BV for hhv TNOK 21,9251 2021 og TNOK 1.867 i
2020

g) salg av lepende prosjektet og ovring virksomhet til Palfinger Marine Europe BV for TNOK
224.213 1 2021

h) salg av aktiverie utviklingskostnader i ERP system tif Palfinger AG for TNOK 29.949 i 2021

Note 18 Varer

2021 2020
lager av ravarer og innkjapte halvfabrikater 16914 23 698
Lager av varer under tilvirkning 0 0
Lager av ferdigvarer 5738 14 872
Sum 22651 38571
Lager vurdert til kostpris 32034 49 969
Lager vurdert til virkelig verdi 22 651 38 571
Ukuransnedskrivning 9382 113598

Note 19 Andre forhold

Det er fremdeles usikkerhet knyttet til vtviklingen av COVID-19 somn har medfert ekt uro i
finansmarkedene og kan medfare langvarig reduksjon i aktivitetsnivdet 1 den norske og globale
skonomien. En reduksjon i aktivitetsnivaet vil kunne medfere gkonomiske utferdringer for
selskapets kunder. Tilgangen pa finansiering kan videre pavirkes av uroen i ekonomien. Ledelsen
overviker utviklingen og vil iverksette tiltak for & minimere den negative invirkningen for
selskapet. Den totale effekten av COVID-19 for virksomheten er pr. tidspunkt for
regnskapsavleggelse usikker.

Med virkning fra 01.04.2021 har Paifinger overfort virksomheten ved livbatfabrikken pa Qlve til
det nystartede selskapet Herde Kompositt AS. Alle ansatte pd @lve har fatt tilbud om ansettelse i
den nye selskapet. Herde Kompositt skal fremdeies produsere enkelte livbéattyper pa oppdrag for
Palfinger.

Det er videre gjennomfert overfering av anleggskontrakter tii datierselskapet Palfinger Marine
Europe BV i Nederland. Dette gjelder bade nye kontrakier og endel lapende konirakier.

Side 16
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Note 26 Hendelser etter regnskapsavslutning

Selskapet har kontrakter og kundefordringer mot kunder i Russland. Som felge av Russlands krigfaring i
Ukraina og de sanksjoner norske myndigheter derav har innfart er det knyttet usikkerhet ti} oppfyllelse av
kontraktene og innkreving av vare fordringer. Netto utestdende kundefordring utgjer NOK 4.016 og skyldig
belep i prosjekter utgjer NOK 3.640. Tapsavsetning pd kunderfordringer er gjort i henhold til Palfingers
generelle retningslinjer for regnskapsaret 2021, men det er ikke foretatt ytterligere avseminger etter
invasjonen i februar 2022, Alle aktive prosjekt mot Russland er saft pa hold og eventuelle nye henvendelser
blir ikke behandler eller avvist.
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Styrets beretning 2021

Palfinger Marine Safety AS er et datterselskap av Palfinger Marine Grb#H, som er marinedivisionen til Palfinger AG. Palfinger AG er et
barsnotert psterriksk industriselskap med hovedkontor i Salzburg @sterrike. Selskapet har forretningsadresse pa Seimsfoss |
Kvinnherad kommune.

Palfinger Marine har sorn ambisjon 3 vaere en av verdens ledende tilbydere av dekksutstyr, og Palfinger Marine Safety produserer
maritimt liv-redningsutstyr samt salg og service av dekksutstyr hovedsakelig | Norge.

Selskapets virksomhet

Selskapets virksomhet bestdr i hovedsak av leveranse av service av Palfinger sine livbater og daviter, samt reservedeler ti de samme
produktene, med fokus pd det norske markedet. Selskapet hadde tidligere produksjon og leveranse av bater og daviter globait, men
i lgpet av 2021 bie denne delen av virksomheten flyttet til selskapets sgsterselskap i Nederland. | 2021 ble ogsd produksjonen pa
@lve solgt til et eskternt selskap, Herde Kompositt, der eierne er den tidligere fabrikkfedelsen ved fabrikken pa @ive. Herde
Kompositt overtok alle medarbeiderne knyttet il fabrikken, og leier i dag Palfinger Marine Safety’s fabrikklokaler pa @lve. Palfinger
kigper produksjonskapasitet til de bater som fremdeles produseres ved fabrikken.

Arets resultat og redegjdrelse for drsregnskapet

Palfinger Marine Safety AS inngar i konsernregnskapettil Palfinger AG. Det utarbeides sledes ikke konsernregnskap for Palfinger
Marine Safety AS ettersam selskapet ikke lengre er et formelt konsern. Palfinger AG har sitt hovedkontor i Salzburg i @sterrike.
Konsernregnskapet til Paffinger AG blir publisert pa selskapets hjemmeside (www.palfinger.ag).

selskapets omsetning i 2020 ble NOK 269 mill. (NOK 510 mifl.). Driftsresultatet fgr av- og nedskrivninger ble NOK 6 mill. (NOK -60 mifl.
itap). Resultat far skatt ble et tap pa NOK -52,6 mill.

Samlet positiv kontantstrgm fra driften i selskapet var pa NOK 71 mill. (NOK-116 miil negativ kontantstrgm i 2020}, mens
driftsresultatet | selskapet utgjorde et tap p3 NOK-41 mill. (NOK-90 mill. i tap). Differansen skyldes endringer itidsavgrensingsposter
relatert til operasjonelle aktiviteter.

Styret foreslar at &rets underskudd pd NOK-52,6 mill. disponeres sam falger:
Overfars til udekket tap 52,6 mill

Sum overfgringer og disponeringer 52,6 mill

Arsregnskapet for 2021 er avlagt under forutsetning om fortsatt drift. Styret bekrefter at fortsatt drift forutsetningen er tilstede, jfr.
regnskapsloven §3.3.

Balanse, likviditet og kontantstram

Etter styrets oppfatning gir drsregnskapet en tilfredsstillende beskrivelse av selskapets stilling pr. drsskiftet. Selskapets totalkapital
erpr.31.12.2021 NOK 296 mill. (NOK 513 mill.) med en egenkapitalandel p4 -80% (-40%). Egenkapitalen er tapt og morselskapet

Paifinger AG har utstedt garanti for 3 sikre fortsatt drift. Selskapet har ikke ekstern rentebzerende gjeld og styret arbeider for &
konvertere deter avintern gjeld til egenkapital.

Finansiell risiko
Selskapets finansielle risiko er i vesentlig grad knyttet til omradene kredittrisiko, valutarisiko og renterisiko.

Kredittrisiko, som defineres som risiko for at en kunde eller annen motpart ikke er i stand til  overholde sine forpliktelser i henhold til
avtaler og at stilte sikkerheter ikke dekker utestdende fordringer, har over tid vist seg a vaere meget begrenset for selskapet.
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Selskapet har aktiviteter bade i inn- og utland gjennom kj@p og salg av varer og tjenester, dette med fprer eksponering i uteniandsk
valuta (valutarisiko). For gruppens prosjekter pa leveranser av utstyr benyttes terminsikring av inntekter for 4 redusere lgpende
valutarisiko.

Videre er selskapets finansieringsbehov dekket igjennom finansiering i fra Palfinger AG. Selskapet har ikke langsiktig rentebzerende

gjeld.

Arbeidsmilje

Selskapet sysselsatte pr 31.12.2021 55,6 arsverk {128,6), Nedgangen i farhold til &ret fer skyldes i hovedsak salg av fabrikken pa
Plve i forste kvartal 2021.

Det var pr 31.12.2021 24 kvinner og 33 menn ansatt i selskapet, herav 4 deltidsansatte (2 kvinner og 2 menn). Selskapet hadde 3
midlertidige ansatte ved drsslutt, 2 kvinner og 1 mann.

1 2021 hadde selskapet 3 kvinner i foreldrepermisjon, ingen menn.
12022 har Palfinger implementert et system for kartlegging av kompetanse og lgnnsniva i de ulike grupper i hele virksomheten.
Ettersom dette ikke var implementert i 2021, vil ikke datagrunnlag for 2021 veere tilgjengelig for & kunne kartlegge og redegjgre

for lennsforskjeller og kjennsfordeling pa de ulike nivé for dette dret.

Arbeidsmiljpet { selskapet anses som godt og det totale sykefravaeret er lavt. Det har i 2021 ikke vaert alvorlige skader p4 ansatte i
virksomheten i forbindelse med utfgrelse av sitt arbeid.

Kartlegging av lgnnsforskjeller, likestitling og diskriminering

Selskapet tilstreber likestilling pa de ulike nivier i organisasjonen. Likt arbeid blir Ignnet likt uavhengig av kjenn. Videre er gruppen
og dens ledelse opptatt av & jobbe for & fi en jevnere fordeling mellom kjgnnene blant de ansatte. Det sitter to kvinner i selskapets
styre pr 31.12.2021.

Likestillingsarbeidet i Palfinger er forankret i «Palfinger Group Policy System» der likestilling og diskriminering er sentrale
omréder. | tillegg er likestilling og diskriminering forankret i Personalhandboken og tederhandboken.

Ved utgangen av 2021 hadde seiskapet fglgende kjgnnsbalanse:

Midlertidig Uttak av foreldrepermisjon Deltidsarbeid
ansatte Faktisk Ufrrivillig
| Kignnsbalanse deltidsarbeid deltidsarbeid
Midlertisg (Miglertidip | Xvinners uttak av Menns uttsk av foreldre- Ufrivillig | Wrivillig
antall Antali ansatte ansaite misjon ‘permision | antsll  |Deltid Deltid deltid deitid
menn vinner menn antal uker} uket] bynnar menn kuinner menn
24| 33 2 b} 3AIM/A 1 2 9 1

Palfinger har implementert «Patfinger Compensation Portlet” i 2022 der alle ansatte i hele Palfingerkonsernet er registrert med
nawvn, kjgnn, alder, lgnn og andre ytelser, stilling og ansiennitet. Dette systemet benyttes av ledere til & kartlegge Ignnsforskjeller
med bakgrunn i kjgnn, alder, ansiennitet, stillingsnivi og kompetanse. Dette vil sikre at kartlegging av Ignnsforskjeller kan
giennomfgres i 2022 ihht lovpalagte krav.

Selskapet arbeider for at det ikke skal forekomme noen former for diskriminering blant de ansatte, uansett hvitket niva maner pdi
organisasjonen og har en langsiktig strategi pa dette arbeidet,

Styrets ansvar

Styret i selskapet har ansvarsforsikring gjennom Palfinger sitt globale farsikringsprogram.

\ )
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Ytre miljg

Selskapet pavirker ikke det ytre milj@ utover det som er nermalt for denne type virksomhet.

Fremtidsutsikter

Palfinger Marine Safety eies av Palfinger Marine GmbH, som er en del av Patingerkonsernet i Psterrike. Palfinger er en solid
industriell efer med en lang investeringshorisont.

Seiskapets egenkapital er tapt. Morselskapet Palfinger AG har utstedt garantifor a sikre fortsatt drift. Denne garantien sikrer at
selskapet Igpende kan gjgre opp sine forpliktelser. Selskapet har ikke ekstern rentebarende gjeld. Styret arbeider for 4 konvertere
deler av Intern gjeld for a styrke selskapets egenkapital.

Styret vurderer selskapets framtidsutsikier som gode som en integrert del av Palfinger Marine. Selskapet er finansiert giennom
Idneaviale med morselskapet Palfinger AG, og styret vurderer at forutsetningene for fortsatt drift er tii stede og legger det til grunn
for sin virksomhet.

Styret gnsker 3 rette en takk til alle ansatte for god innsats i dret som gikk.

Seimsfoss,

. ‘/ﬁ"' ..’e«__
“Ivar B. Arnesen
Styremedlem

e ———
" Gunther Flegk
Styreleder

Stefah Schiitzinger
Styrgmedlem
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