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Organisasjonsform:
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Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
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Benyttet ved utarbeidelsen av arsregnskapet til selskapet:
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Ar 2020: Arsregnskapet er elektronisk innlevert

974 251 515
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The Octagon Middleborough
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01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens alminnelige regler

Rob Fulford
02.07.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
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arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 974251515

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salesrevenue 9874 035 15 275 526
Sum inntekter 9874035 15 275 526
Kostnader

Cost of materials 8 547 70 650
Personnel expenses 2 4379 609 6414 916
Depreciation of tangible and intanglible fixed assets 3 11176 10030
Other operating expenses 2,7 3874632 6 726 749
Sum kostnader 8273 965 13222 345
Driftsresultat 1 600 070 2053181

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 1106
Annen renteinntekt 1328
Other financial income 350 261 1188
Sum finansinntekter 350 261 3622
Annen rentekostnad 4 806

Sum finanskostnader 4 806

Netto finans 345 455 3622
Ordineert resultat far skattekostnad 1945525 2 056 803
Tax expense 4 428 675 407 154
Ordinaert resultat etter skattekostnad 1516 850 1 649 649
Arsresultat 1516 850 1649 649
Arsresultat etter minoritetsinter esser 1516 850 1649 649
Totalresultat 1516 850 1 649 649

Overfaringer og disponeringer
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Resultatregnskap

Belgp i: NOK Note 2020 2019
Allocated to other equity 1516 850 1649 649
Sum overfaringer og disponeringer 6 1516 850 1649 649
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 4

Varigedriftsmidler

Land, buildings and other real estate

Plant and machinery

Equipment., fixtures and fittings and other movables 3 11017 22193
Sum varigedriftsmidler 11017 22193

Finansielle anleggsmidler
Lan til foretak i samme konsern 7
Lan til tilknyttet selskap og felles kontrollert virksomhet

Sum anleggsmidler 11017 22193
Omlgpsmidler

Varer

Fordringer

Accounts receivables 986 398 1890434
Other short-term receivables 573276 287 559
Konsernfordringer 7 7 660 333 6217 364
Sum fordringer 9 220 006 8 395 357

Bankinnskudd, kontanter og lignende

Bank deposits, cash and cash equivalents 5 4398 176 3409 920
Sum bankinnskudd, kontanter og lignende 4398 176 3409 920
Sum omlgpsmidler 13618 182 11 805 277
SUM EIENDELER 13629 199 11 827 471

BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2020 2019

Egenkapital
Innskutt egenkapital
Share capital

Overkurs

Opptjent egenkapital
Other equity 6 10 652 018 9135167
Sum opptjent egenkapital 10652 018 9135 167

Sum egenkapital 8 10652 018 9135 167

Gjeld

Langsiktig gjeld

Utsatt skatt 4 1416
Sum avsetninger for forpliktelser 1416
Annen langsiktig gjeld

Langsiktig konserngjeld 7

Sum langsiktig gjeld 0 1416

Kortsiktig gjeld

Liabilitiesto financial institutions 62 080
Leverandergjeld 328 740 28619
Tax payable 4 430 091 408 325
Public duties payable 472 080 961 126
Utbytte 6

Kortsiktig konserngjeld 7 1425774 644 432
Other current debt 320 496 586 305
Sum kortsiktig gjeld 2977182 2690 887
Sum gjeld 2977182 2692 303
SUM EGENKAPITAL OG GJELD 13629 199 11827471
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Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2021 546098

974 251 515

Norskreg. utenlandsk foretak

MSX INTERNATIONAL LTD

The Octagon Middleborough
CO0l1 1TG Colchester

01.01.2020 - 31.12.2020

Nei

Ja

Regnskapslovens alminnelige regler

organ
Rocb Fulford
02.07.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Av 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 31.07.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
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Organisasjonznr: 974 251 515
MSX INTERMNATIONAL LTD

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Sales revenue 9 874 035 15 275 526
Sum inntekter 9 874 035 15 275 526
Kostnader

Cost of materials 8 547 70 650
Personnel expenses 2 4 379 609 6 414 916

Depreciation of tangible
and intanglible fixed

assets 3 11 176 10 030

Other operating expenses 2, 7 3 874 632 6 726 749

Sum kostnader 8 273 965 13 222 345

Driftsresultat 1 600 070 2 053 181

Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 1 106

Annen renteinntekt 1 328

Other financial income 350 261 1 188

Sum finansinntekter 350 261 3 622

Annen rentekostnad 4 806

Sum finanskosztnader 4 806

Netto finans 345 455 3 622

Ordinsrt resultat fer

skattekostnad 1 945 525 2 056 803

Tax expense 4 428 675 407 154

Ordinsrt resultat etter

skattekostnad 1 516 850 1 649 649

Arsresultat 1l 516 850 1l 649 649

Arsresultat etter

minoritetsinteresser 1 516 850 1 649 649

Totalresultat 1 516 850 1 649 649

Overferinger og

disponeringer

Allocated to other equity 1 516 850 1 649 649

Sum overferinger og

disponeringer 6 1 516 850 1 649 649
Utskriftedato 31.07.2021 Organisasjonsny 974 251 515 Side 1 av 3
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Organisasjonznr: 974 251 515
MSX INTERMNATIONAL LTD

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 4

Varige driftsmidler
Land, buildings and other
real estate

[V5)

Plant and machinery 3

Equipment ., fixtures and

fittings and other movables 3 11 017 22 193
Sum varige driftsmidler 11 017 22 193

Finansielle anleggsmidler
Lan til foretak i samme
konsern 7
Lan til tilknyttet

selskap og felles

kontrollert virksomhet 7

Sum anleggsmidler 11 017 22 193

Omlepsmidler
Varer

Fordringer

Accounts receivables 986 398 1 890 434
Other short-term

receivables 573 276 287 559
Konsernfordringer 7 7 660 333 217 364
Sum fordringer 9 220 006 8 395 357

o2}

Bankinnskudd, kontanter

og lignende

Bank deposits, cash and

cash equivalents 5 4 398 176 3 409 920
Sum bankinnskudd,

kontanter og lignende 4 398 176 3 409 920

Sum omlepsmidler 13 618 182 11 805 277
SUM EIENDELER 13 629 199 11 827 471
BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital
Innskutt egenkapital

Utskriftedato 31.07.2021 Organisasjonsny 974 251 515 Side 2 av 3
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Share capital 6
Overkurs 6

Opptjent egenkapital

Other equity 6 10 652 018 9 135 167
Sum opptjent egenkapital 10 652 018 9 135 167
Sum egenkapital 8 10 652 018 9 135 167
Gjeld

Langsiktig gjeld

Utsatt skatt 4 1 416
Sum avsetninger for

forpliktelser 1 416
Annen langsiktig gjeld

Langsiktig konserngjeld 7

Sum langsiktig gjeld 0 1 416

Kortsiktig gjeld
Liabilities to financial

institutions 62 080
Leverandergjeld 328 740 28 619
Tax payable 4 430 091 408 325
Public duties payable 472 080 961 126
Utbytte 6

Kortsiktig konserngjeld 7 1 425 774 644 432
Other current debt 320 496 586 305
Sum kortsiktig gjeld 2 977 182 2 690 887
Sum gjeld 2 977 182 2 692 303
SUM EGENKAPITAL OG GJELD 13 629 199 11 827 471

Utskriftedato 31.07.2021 Organisasjonsny 974 251 515 Side 3 av 3
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Organisasjonznr: 974 251 515
MSX INTERMNATIONAL LTD

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
2

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
7.00
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S kattEdi re ktO ratet Saksbehandler Deres dato Var dato
Torstein Kinden Helleland 09,12.2015 17.12.2015
Telefon Deres referanse Vér referanse
22078139 Fredrik Hoff Eriksen 2015/1162351

BDO AS

Postboks 1704 Vika

0121 OSLO

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
MSX International LTD (NUF), org nr. 974 251 515

Vi viser til deres brev av 12. desember 2015 der det sakes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprak for MSX International LTD (NUF).

Skattedirektoratet gir pa bakgrunn av en konkret heihetsvurdering MSX International LTD (NUF)
dispensasjon fia kravet til 4 utarbeide drsregnskap og &rsberetning pa norsk sprik, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

MSX International LTD (NUF} er en filial av det engelske selskapet MSX International LTD.
Selskapets virksomhet er 4 levere konsulenttjenester til bilbransjen. Klientportefaljen bestar
hovedsakelig av internasjonale akterer. Samtlige styremedlemmer er utenlandske. Alle sentrale
akterer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk. En norsk
oversettelse vil kun ha til formal 4 oppfylle regnskapslovens sprikkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsheretningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at Grsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

1 Ot. prp. or. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

“Regjeringen har som siktemal af regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilferer kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan
Joretaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal

Postadresse Beseksaresse: Sentratbord
Postboks 9200 Granland Se www.skatteetaten.no 800 80 000
0134 Oslo Org.nr: 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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@

2015/1162351  Side 2av2

gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere G ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformélene med regnskapsloven er  bidra til “informative
reguskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjarende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller drsheretning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt smrlig vekt pa at selskapet er
en filial av et utenlandsk selskap. Eierkretsen er begrenset. Samtlige styremedlemmer er
utenlandske. Selskapet driver virksomhet i en bransje der alle sentrale akterer behersker og benytter
engelsk. Videre er det vektlagt at det antas & ikke foreligge mulige brukere av
regnskapsinformasjonen som vil bli vesentlig negativt berort.

Vennligst oppgi var referanse ved henvendelser 1 saken.

Med hilsen

Rune Tystad
seniorrdadgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godijent og har derfor ikke handskrevne signaturer
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Munkedamsveien 45
Postboks 1704 Vika
0121 Cslo

A
www.bdo.no

Independent Auditor’'s Report

To the General Meeting in Msx International Ltd
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Msx International Ltd.

The financial statements comprise: In our opinion:
e The balance sheet as at 31.12.2020 The accompanying financial statements are
e The income statement for 2020 prepared in accordance with the law and
s Notes to the financial statements, regulations and give a true and fair view of the
including a summary of significant financial position of the Company as at 31.12.
accounting policies 2020 and its financial performance for the year

then ended in accordance with the Norwegian
Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing {I5As). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

The responsibilities of the Board of Directors and the Managing Director for the Financial
Statements

The Board of Directors and the Managing Director {management) are responsible for the preparation
and fair presentation of the financial statements in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Penneo Dokumentnekkel: P3OLD-ZKOGM-1DNTF-ALDWN-53//0-QA0BK

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern.
The financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: //revisorforeningen. no/revisjonsberetninger

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av det
internasjonale BDO-nettverket, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 606 650 MVA. side lav2
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IBDO

Report on Other Legal and Regulatory Requirements
Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, «Assurance Engagements Other than Audits or Reviews of Historical Financial
Information», it is our opinion that management has fulfilled its duty to produce a proper and
clearly set out registration and documentation of the company’s accounting information in
accordance with the law and bookkeeping standards and practices generally accepted in Norway.

BDO AS

Johan Henrik L'orange
State Authorised Public Accountant
{This document is signed electronically)

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av det
internasjonale BDO-nettverket, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 606 650 MVA. side2av2

Penneo Dokumentnekkel: P3OLD-ZKOGM-1DNTF-ALDWN-53//0-QA0BK
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Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

“Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

Johan Henrik L Orange
Partnet

Pa vegne av: BDO

Serienummer: 9578-5995-4-129841
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Z bankID 0
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Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i  Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneoe-

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det  signature service <penneo@penneo.com>. Dette garanterer at innholdet i

apprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat fra ~ dokumentet ikke har blitt endret.
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Hvordan bekrefter at dette dokumentet er orginalen?

Dokumentet er beskyttet av ett Adabe CDS sertifikat. Nar du dpner dokumenteti

21.08.2022 kI 03:07 Brgnngysundregistrene Side 14 av 23



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 974251515

Financial statement 2020
Msx International Ltd

Penneo Dokumentnoekkel: EK3JP-20PAV-VUZE3-K3565-PGZCI-M3LVY
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Income statement

Msx International Ltd

Operating income and operating expenses Note 2020 2019
Sales revenue 9 874 035 15 275 526
Total operating income 9 874 035 15 275 526
Cost of materials 8 547 70 650
Personnel expenses 2 4 379 609 6414 916
Depreciation of tangible and intanglible fixed assets 3 11176 10 030
Other operating expenses 2,7 3 874 632 6 726 749
Total operating expenses 8 273 965 13 222 345
Operating profit/loss 1 600 070 2 053 181

Financial income and expenses

Interest income from group companies [¢] 1 106 §
Other interest income 0 1328 pe
Other financial income 350 261 1188 g
Other interest expenses 4 806 0 &
Net financial items 345 455 3622 ﬁ
5
Result before tax 1945 525 2 056 803 §
Tax expense 4 428 675 407 154 =
Result for the year 1516 850 1 649 649 z
5
]
g
E
Allocation of result for the year 8
Allocated to other equity 1516 850 1649 649 §
Total brought forward 6 1516 850 1 649 649 §
Msx International Ltd Page 2
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Balance sheet

Msx International Ltd

Assets Note 2020 2019

Fixed assets

Tangible assets

Equipment., fixtures and fittings and other movables 3 11017 22 193
Total tangible assets 11 017 22193
Total fixed assets 11 017 22193

Current assets

Receivables
Accounts receivables 986 398 1890 434 §
Other short-term receivables 573 276 287 559 %
Receivables from group companies 7 7 660 333 6 217 364 E
Total receivables 9 220 006 8 395 357 T
Bank deposits, cash and cash equivalents g
Bank deposits, cash and cash equivalents 5 4398 176 3 409 920 2
Total bank deposits, cash and cash equivalents 4 398 176 3 409 920 E
(=
N
Total current assets 13618 182 11 805 277 é
L
Total assets 13 629 199 11 827 471 %
=
g
£
2
=3
)
2
=
&
Msx International Lid Side 3
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Balance sheet

Msx International Ltd

Equity and liabilities Note 2020 2019
Equity

Retained earnings

Cther equity 6 10 652 018 9135167
Total retained earnings 10652 018 9135 167
Total equity 8 10 652 018 9 135 167
Liabilities

Provisions for liabilities

Deferred tax 4 0 1416 2
Total provisions 0 1416 E
o
N
)
Current debt T
o
Liabilities to financial institutions 0 62 080 5
Trade payables 328 740 28 619 E
Tax payable 4 430 091 408 325 2
Public duties payable 472 080 961 126 E
Liabilities to group companies 7 1425 774 644 432 =
Q.
Other current debt 320 496 586 305 @
Total current debt 2977 182 2 690 887 %
Total liabilities 2977 182 2 692 303 =
E
Total equity and liabilities 13 629 199 11 827 471 &
=]
&

The board of Msx International Ltd

Jan Martin Andreas Tornberg
General Manager

Msx International Lid Side 4
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Notes to the financial statement 2020

Accounting principles

The financial statements have been prepared in compliance with the Accounting Act and good accounting
practice for small companies.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of
estimates. It also requires Group management to exercise judgment in applying the Group's accounting
policies.

Revenue
Income from sale of goods and services are recognised at fair value, net after deduction of VAT, returns,
discounts and reductions.

Income from sale of goods is recognised in the income statement when both risk and control have passed
on to the buyer. The risk being the asset’s profit and loss potential, whilst control is defined as having both
the decision-making rights as well asthe jurisdiction. Historical data is applied to estimate and make
provisions for quantity discount and returns at the date of sales.

Classification and assessment of balance sheet items

Assets intended for long-term ownership or use have been classified as fixed assets. Assetsrelating to the
operating cycle have been classified as current assets. Cther receivables are classified as current assets if
they are to be repaid within one year of the transaction date. Similar criteria apply to liabilities. First
year's instalment on long term liabilities and long term receivables are, however, not classified as short
term liabilities and current assets.

Fixed assets

Tangible fixed assets are capitalised and depreciated linearly down to the residual value over the expected
useful economic life of the assets. When the depreciation plan is changed, the effect is distributed over
the remaining depreciation period. Maintenance of cperating equipment is expensed on an ongoing basis.
Upgrades or improvements are added to the acquisition cost of the asset and depreciated in line with the
asset. The difference between maintenance and upgrade / improvement is assessed based on the conditicn
of the asset when purchased. Plots and land are not depreciated.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at face value after deduction
of provisions for expected loss. Provisions for losses are made cn the basis of individual assessments cf the
individual receivables.

Additionally, for accounts receivables, an unspecified provision is made to cover expected losses.

Penneo Dokumentnoekkel: EK3JP-20PAV-VUZE3-K3565-PGZCI-M3LVY

Tax

The tax charge in the income statement consists of tax payable and changes in deferred tax. Deferred tax
is calculated at 22 %on the basis of the temporary differences that exist between accounting and tax
values, as well as any possible taxable |oss carried forwards at the end of the accounting year. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same
pericd, have been coffset and netted.

The disclosure of deferred tax benefits on net tax reducing differences which have not been eliminated,
and tax losses varied forward losses, is based on estimated future earnings. Deferred tax and tax benefits
which may be shown in the balance sheet are presented net.

Currencies

Receivables and liabilities in foreign currency are valued at the exchange rate at the end of the financial
year. Exchange gains and losses associated with sales of goods and goods purchases in foreign currency are
recorded as revenue and costs of raw materials and consumables used.

Msx International Ltd Page 5
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Notes to the financial statement 2020

Note 2 Personnel expenses, number of employees, remuneration, loan to employees

Payroll expenses 2020 2019
Salaries/ wages 3 789 466 5576 199
Social security fees 497 156 697 801
Pension expenses 92 988 83 940
Other remuneration 0 56 976
Total 4 379 609 6 414 916
Average number of employees during the accounting year 7 9

The Company has no General Manager in the Norwegian entity.
No leans have been granted to the Board chairman or other related parties.

OTP (Statuatory occupational pension)

The company isrequired to have a pension scheme in accordance with the Norwegian law on required

occupational pension ("lov om obligatorisk tjenestepensjon"). The company's pension scheme meets the z
requirement of this law. g
¥
Expensed audit fee 9
Expenses paid to the auditor for 2020 amounts to NOK 112 388, - eksl. mva. @
]
oy
X
Satutory audit fee (incl. technical assistance with financial statements) 75188 g
Tax Services 15 000 2
Other services 22 200 %
Total audit fee 112 388 =
&
S
Note 3 Fixed assets %
Computer Total g
Hardware 3
)
Acquisition cost 01.01 31730 31730 2
Additions 0 0 =
Disposals 0 0
Acquisition cost 31.12 31730 31730
Acc. depreciation/ impairment 31.12 -20 713 -20 713
Book value 31.12 11 017 11 017
Depreciation in the year 11176 11176
Depreciation plan Linear
Economic useful life 4 years
Msx International Ltd Page 6
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Notes to the financial statement 2020

Note 4 Tax

This year's tax expense 2020 2019
Entered tax on ordinary profit/ loss:

Payable tax 430 091 408 325
Changes in deferred tax -1 416 1171
Tax expense on ordinary profit/loss 428 675 407 154
Taxable income:

Ordinary result before tax 1945 525 2 056 803
Permanent differences 2 984 -206 101
Changes in temporary differences 6 449 5323
Taxable income 1954 959 1 856 C24

Payable tax in the balance:
Payable tax on this year's result 430 091 408 325
Total payable tax in the balance 430 091 408 325

Calculation of effective tax rate

Profit before tax 1945 525 2 056 803
Calculated tax on profit before tax 428 016 452 497
Tax effect of permanent differences 656 -45 342
Total 428 672 407 154
Hfective tax rate 22,0 % 19,8 %

The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

Penneo Dokumentnoekkel: EK3JP-20PAV-VUZE3-K3565-PGZCI-M3LVY

2020 2019 Difference
Tangible assets -12 6 437 6 449
Total -12 6 437 6 449
Not included in the deferred tax calculation 12 0 -12
Basis for deferred tax 0 6 437 6 437
Deferred tax (22 % 0 1416 1416
Deferred tax not included in the balance sheet.
Note 5 Restricted bank deposits

2020

Restricted funds deposited in the tax deduction account 128 7117
(withheld employee tax)
Msx International Ltd Page 7
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Notes to the financial statement 2020

Note 6 Equity

Retained earnings Total equity
Equity 01.01 9 135 167 9135 167
Annual net profit/ loss 1516 850 1516 850
Equity 31.12 10 652 018 10 652 018
Note 7 Intercompany balances
Receivables from group companies 2020 2019
Intercompany with Sveden BTS 0 536 169
Intercompany Pooling 7 660 333 5681198
Sum receivables 7 6606 333 6 217 367
Liabilities to group companies
Intercompany with England BTS -289 855 -280 626
Intercompany with Sweden BTS -720 233 0
Intercompany with Germany BTS -155 004 -96 341
Other intercompany companies -260 683 -267 469
Sum liabilities -1425 774 -644 436
Purchase of gocds and services:
Management charges from the Group 1132 691 2972 630
Sum purchases of goods and services 1132 691 2 972 630

Note 8 Going cencern

Penneo Dokumentnoekkel: EK3JP-20PAV-VUZE3-K3565-PGZCI-M3LVY

The corona pandemic has not had a significant impact on the total company performance during the
financial year, even though several projects were temporarily reduced.

Msx International Ltd Page 8
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