== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2019 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2019: Arsregnskapet er elektronisk innlevert

994 917 285
Aksjeselskap
KINGSPAN MILJZ AS
Géseradveien 11

3158 ANDEBU

01.01.2019 - 31.12.2019

5 &

Nei
Regnskapslovens alminnelige regler

Patrick Bernard Freeman
02.03.2021

Ar 2018: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2019

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 07.12.2021

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2019 2018
RESULTATREGNSKAP

Inntekter

Salgsinntekter 2,8 26 077 450 22 472 062
Sum inntekter 26 077 450 22 472 062
K ostnader

V arekostnad 8 11 920917 11 166 899
L gnnskostnad 3 6 681 666 5477764
Annen driftskostnad 34 6 877 739 6012 355
Sum kostnader 25480 322 22 657 018
Driftsresultat 597 128 -184 956

Finansinntekter og finanskostnader

Annen finansinntekt 5050 9709
Sum finansinntekter 5050 9709
Annen finanskostnad 2181 899 1408 588
Sum finanskostnader 2181 899 1408 588
Netto finans -2 176 849 -1398 879
Ordineert resultat far skattekostnad -1579721 -1583 835
Skattekostnad pa ordinaat resultat 10 -319 835 0
Ordineert resultat etter skattekostnad -1 259 886 -1583 835
Arsresultat -1 259 886 -1583 835

Overfaringer og disponeringer
Til (fra) annen egenkapital -1 259 886 -1583 833
Sum overfaringer og disponeringer -1 259 886 -1583 833
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Balanse

Belgp i: NOK Note 2019 2018

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 10 908 736 588 901
Sum immaterielle eilendeler 908 736 588 901

Finansielle anleggsmidler

Investering i datterselskap 11 76 500 000 76 500 000
Sum finansielle anleggsmidler 76 500 000 76 500 000
Sum anleggsmidler 77 408 736 77 088 901
Omlgpsmidler

Varer

Lager av varer og annen beholdning 9 1833579 1687 354
Sum varer 1833579 1687 354
Fordringer

Kundefordringer 2162 490 2280 140
Andre kortsiktige fordringer 5 292 910 362 479
Sum fordringer 2455 400 2642619

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.I 6 4627 813 7217 829
Sum bankinnskudd, kontanter og lignende 4627 813 7217 829
Sum omlgpsmidler 8916 792 11 547 802
SUM EIENDELER 86 325 528 88 636 703

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Aksjekapital 7 100 000 100 000
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Balanse

Belgp i: NOK Note 2019 2018
Overkurs 7 15 000 15 000
Sum innskutt egenkapital 115 000 115 000
Opptjent egenkapital

Annen egenkapital 7 11 960 390 13544 223
Disponert resultat 7 -1 259 886 -1583 833
Sum opptjent egenkapital 10 700 504 11 960 390
Sum egenkapital 10815504 12 075390
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 5 70 500 000 72 500 000
Sum annen langsiktig gjeld 70500 000 72500 000
Sum langsiktig gjeld 70 500 000 72 500 000

K ortsiktig gjeld

Gjeld til kredittinstitusjoner 449 842 483 345
Leverandergjeld 599 571 485616
Skyldige offentlige avgifter 1799071 1547 820
Annen kortsiktig gjeld 5 2161538 1544531
Sum kortsiktig gjeld 5010022 4061 312
Sum gjeld 75510 022 76 561 312
SUM EGENKAPITAL OG GJELD 86 325 526 88 636 702

07.12.2021 kI 14:12 Brgnngysundregistrene Side 3 av 100



undsBury ‘03D
yBorinp *pW susg

‘0502 Aq 404 aaLls 01 s1abupy Josp
UM "an|pa pup adupwlopad
240w JsA|sp eyl sBulping
uogipz-Mo| 4o Hnsind ssa|jus|al
INo BNUIUGY pup ‘sionpoud

pup sassazeld Buuniopinupul

Ino Yyiog ul ABlsus pup uogipa
SDNPal ||IM M 31BUCISSDY 18UB|d
ybBnoay) "ssauisng Ino unu am moy
PUR s12nPold JNo 4O SJ0D 8Y1 1R
USSQ SADRM|D SBU UOIIRAISSUCD
ABiaug “sanss| asay} 0} asuodsal
ul ssaulsnq Jno ¢} yopoiddo
3|qEUIPISNS aicwW © BuaLp o1
PaIHWLICD 9ip am ‘updsBury 1y
‘Apisond uabin 1sow Jno pup Abpoy
pliom syl Buop) anss| JupLiedul
150w ajBuls sy sl sBupy a1pwD

adojaaus Buip|ing uoqIDa-mo|
*22unuiogsad-yBiy o Buiaq s1y1 saipoquia
NCHI"oP @M 10ys Buiyadiasa Bulaup s
uoIsIA A11]K]DUIDISNS 3}DUOISSO 13UD|4 NG

“24nany AY3Day pUD 4D|N2.10 ‘IO UIDISNS
210w D 03 5N PO3| [|IM }DY} suonsanb

E1q 2y3 Gupyso 2)1ym “piom Buibunya

D U] 9ALIY3 03 INURUOY 03 SN stamodusa
“313Ua7) UOIIDAOUU| [DGO[S MBU INO ‘NON|

'24N3NY SUOISSILID 0J2Z 32U D 2A21YID 03
sa1Bojouysay |pubip puo s|D11310W pasubApD
Bunpaouul yBnoiyy suoiyipoly Algsnpul
Buiping 26u2||Dy2 01 24Dy 2m 221129 2p

pupb|al] ‘1noasBury
313U UOIDAOUU| [DYO|D)

Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

NOXI
' * od n_:m:mv undsBury
uedssuny|
S
- % v uol d day A d 6 ﬂnﬁmwu_v_
11D JBYl0 SIUBUISIDIS [D)DUDU LY 1odey si01084Q 1iodey Ay 1ioday o|falnilg R ssauisng

4"

-—
- -
- -
¢

Side 4 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

951 Alowiuuns 103y, 3a4 dnoig

€51 sbunouapuny Aioipisqng [pdioung
LS UCIHDUWIOLU| 15P[oYaIDYS

@l 52INSD3 2DUDLUIOLIA] 2AIIDUISYY
UOILDULIO] JBYLD

0L 51U2W21015 [DRUD UL 241 01 5210N
Z0L 51U3ISIDIS [DISUDULY

86 Hoday s, 1oupry Juspuadspy)

96 SIUSWISIDAS |DIDUDULY

@@ 51010311 3y Jo 1odsy

7@ 331ULWWOY UPNy a3 4o 1odsy

0L 223U UORDIAUNWEY 2y jo 1oday
26 821WLIOT) 80UDUIBAOD)

R UORDUIWON] 8y} Jo y1oday

09 UORDNPONU| sUDLLIDY D

8§ p10og Y|

1lodey s10128mQ

¥ vioday Aupgouinisng

o€ 1usWsBoUD Ay Yoty B sty
0F MaIASY [DIDUDUL]

0T MalAay 5,8A1N08%T Ay
Z1L ABa10115 ) |apojy ssauisng
01 JUSWSIDIS SUDULIDYT)
110day 216210135 1§ ssauisng

SIN3LNOD

UOIDUWIIO] JBYl0 SIUBLUSIDIS [DIDUDUlY

SN uul ApplioH

N oory

a30H 2RsDD A3|pMas

W DIIDIASNY WISLSIM
(1 S81GD© SNOH

# UOI3DIS 3114 UOSIPD

“UOI3DAGUU| BUIIDEID SN|DA SUNINY 10)
uolppunot o Buipiaoid yosfold yoiossal
Buial| o s jj2s1 Bulp|ing a4 "sula1sAs

pup syonpald undsbury g| Buisn ubissp
sdojaaus Bulp|ing asubudiopad-ybly Jos
25poMOUs B 5| pup Ubisap s|gpuUIpIsNS JO
spJopuDbls 3sayYBly aul 01 }|ING Usag sny 3
"UOIISNIISUOD JO UoIBs|niBIp ayy pub
2DUSIDS |DLISIDUI PSIUDARD G} PIY0D3IPSP
‘341US7) UOIIDAOUU| [DGO[0) MBU INO S| NOM|

1oday 510100410

©

ume EL

he g

HOLPLNTS DK
NI

1R A1 CI 2150S
INo Ul 310U 1N pUly

rajdoad ino

pup sdiysiauniod ano
‘sassacoid Ine ‘syonpoid Ino
ybBroiyy sppog swdolaasn
S OUIBISNG 5N SY1 PIDMOY
Bunngqinuoeo 01 paniuwon
210 8 1BPD3| SS8UISNY D Sy
*AsusBiaws s10UWIS b 1SAD
o3 papasu Apuabin s

‘a|D55 10 "UOIOD 1DYY
asiubBoosl am updsbury 1y
(soas) sipoo
1uawidojaas S1qoUIDISNS

UQRDIYIIZD PIOO FUA
@337 Bunabipy st NOYI

pares suoibayILa)
o—=h= /5pIDMY

IUBIUCD P4 6L JA0

wiDuoa pup Abisua ajqomanal Ayiqouibysng
Buisn apow aup NOY | U0 @ /83DUoIssDg
pasn sjgund ,, a10)poNE 8y 32uDId
‘0207 SP4DMYy (3D} 8aua)@0x] @
UOIRNIISUOT s "IDBA 2UD JO -
323{04g 404 3s1IDUL. O S| NONI sa3eyIsay
wizishs dn-3ing o wum
peinduwies usym awiy pjing
193504 A3uDayIubis o psisaisp
uipy2 Ajddns paipuipioo2 pup PlING jo asp3
SuIBISAS pasiiun s,undsBury /paads
“UOIIBASUU] BININY 0} YOUDESE)
5 pub 53uDdN330 15§ 3IGHWOD
JOOPUI F3UDYUR 03 2.nssaud JD m@
pup Ayjenb b ‘ainipiadiial asiou Bulaq|jam
b1 sunspsw oy siosuss sasn NOY| » y3loeH
48550 8 0 SNDA SUY AEIDWIIN
pup 220ds 9|gpasn Buisbaioul
'[OOM |DIBMIL SNISIBA %06 JBA0
£q ssauyd1y3 UOIID|NS UL 33N pal suoisuawiq
Q) 5N pajqoua sjaupd ,,_2190pPENg #3onds
“aul[esD 0L0Z-1 06 IV UHSY
843 snsiea soupweyiadino
%06 paiedss UD o1 51nquLod Bujans
BuiBi| pasiunde pup adojaaus nﬁg ueqin
Buipping saubuuapad-ybiy s,NON| JABiaug
“saESEUITNG BAY O Q0
Rl I
US pasi|iyn Usad BADY sWaysAs
pup s3onpoud undsBuiy g1 npaid

‘\B

¢«
«
—

AQnis
Isvd

«
<
-

1008, 303 N0 Bn0. Ly
59300 ADM1s 9507 901 L1
2uDC LD I D4e 5D
FD.3249. 550.2 2503 ¢
110U JApPAY

21NN S|QOUIDISNS J0W D
01 aanguIucD Anybuicaw
uDs 10Y) 539nPoId sARDACUU
Buisijian saupdnooo Buiping
PuD s1pumo Buippng o anjoa
souadns ssypain updsBury
YoM Ul SADM AUDLU B3
SDIISUCLISP YoM SAPMS
350D Jo Jaquunu o yBiyBly am
uodey [pNUUY &|07 1IN0 UL
21DaI0 am anJDA Y|

Liodsy AljigDuIDISNg

1iodey oibe1nuig g ssauisng

,E%_v_

Side 5 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



1%

epart & Fircr sl Stotererte 2

2rrusl R

Kingspan Group plc

Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

is]auRd paiRnsy|

aps @
E ediuzq
qrday'yoazs
‘ ISV
. uniioqiazy coocIop
DSy 1d463
adosng Doy
. suo|}boo updsBupy
= e add
PN q o dost o1 ‘uedssun)
UOIDUWIIO] JBYl0 S1UBUIAIDIS |DIDUDU ] uoday si010al] Loday Aljjgpuipisng Loday 21621041 g ssauIsng A

Side 6 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



L0
[e0)
N
N~
—
[e)) L
<
o ,
S
(@] <
—
(@)
i
m ALMYINDYED
—
(b}
°g NOgYYD L - uososieung,
auo-4yi04 pun |
m .. REB4PURY INOY _m.,Mv N
I )
(%))
c . ADYIANG
=Y S
[} s g
— & 3. UoTyo|nsul updsBury
w 3 % pa1oafoid |p1oy sy
X
0 £
c 3
(@) 1
o <
= 7
" c
— T
<L !
®
c £
Q 5
| S <
et
n
(@))
Q
U e
© [buoide N CUREEN
cC yBiy o pajqous VT e
- | ay] 'sanjsedoud Jusiongf
0 u| 1599 8y} sieypuiawoy Aopijotf B 5
> ‘spjoms1o7) 8y} ul sswoy Abpijoy a|qDuUID}SRS
Q 40 JuswdolaAap D ‘230357 |[IIN JoMmoT 3yl |
c
c SN ‘sploms1o)
S 210353 |1 Jamo
% v UOIDWIIOJ| 48410 SIUDWIBIDIS DDUDUY Liodey si010841 Liodsy AljigDuIDISNg 1iodey oibe1nuig g ssauisng Cﬂ‘ﬁmv_
=

Side 7 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

[
21 ay
ung pajojnsu| undsbuy
Aupwieg

~O

£

b

£

z

[

£

o

v

5

&

s

g

c

ked

%2 0L:8l0C

sdgnG+
%4 0l

uiBipp Bulppa]

Wwg'eee3 810

oy LT
RIS L¢3

Sdi XP] 1934V 3goid

N N N

Kingspan Group plc
(%]
—

SIUBLUSIDIS [DIDUDUlY 1oday 510100410

% v UO[IDWIIO| 18410

sa|qibupiul jo uenosIowe a104aq ayerd Bunipiedg 7
915U 40 190dwr 8y} pUD UGHDSBIOWD
‘uonpizaidsp ‘sexpy BWOUL *53500 8oUBUY 81048q sBuluIDy |

-

-r.u_ y

Wesrir3 -8loe

Tl Lt
Wl /6¥3

Ayoid Bupo.)

Wwizrleez-8loe

Tol L+
Wg'6/93

valid3a

v i N

UqyvE-8l0¢

Vol +
Uq/l v3

BNUIAIY

STVIONVNIL
AIVHNNS

Liodsy AljigDuIDISNg 1iodey oibe1nuig g ssauisng , .

Side 8 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

17

2rrzl Repert & Fircraiz] Stetererts 2

Kingspan Group ple

140d3Y
J19311VYlS
R SSANISNd

wawabBouopy sy g sy

UORDULIOU| BYIO

SIUIWISIDIS |DIDUDULY Hoday

310Ul 335 01 243y 32|10

S133UUSIY NJO 18 BouD | 19351 Wiy sshiy s

*uBISap 4N0O Y1IM 1IN0 PaYIOM ||D WDLSAS

ay3 Jo Arup|npow 8y} pup ‘Buiuisiipd

ay] ‘Acuaidye ABiaus pup BuinybijApp jo
sa131|enb s11 10} 1ne poois A pai 1onpoad ay)
;2Ip|B pup UIDB Do 3SIWIUIW oM PINO2 MCH
IDLISIDWI 19YIOUD 10 paXoo]| am ‘ssplb [|p

J0 ppaisu| ‘aup|b pup uipb Ipjos [o11U0D O3}
PIRY YI0M O} 2ARY P,aM Mauy am ‘Bulp|ing
aY3 JO SpDODJ UIDW 3Y3 IO} UOIIDIUSLIO

3}SaM D Y1IM 3nq

MIIATY |DIDUDULY MIINTY 5,9AIINDIXT JBIYD

‘BunyBijApp paiubm app

aa

WS ‘UISUOISIAA

¥1# UOIADAS 114 UOSIPDI

ABap.iig g japopy sseuisng

Heday Aljgouipsng 11oday nibaypiyg g ssausng

e <
~ &
e <
e <«
el <
- <«
1}
< |®
s SuonDOyIE)
winuinid J3Ia »=n= /5piDMy
2|qo|2Aoa A|snonuRUoD 5 yjesy
12npoud 243 PUD JUIIUGT PATATA %0L
o1 dn Buipiuco awpuocuoadiod < Ayl|iqouiDysng
Uin“U83U0D pajodAded %401 O /31DuoIssng
dn sUIDIMO3 LUNILILINID HPENOILA J8UDId
“AYUNUWILLGD Su1 Ul souasald apqisiA <
*Buosys 0 1 BuwiB 1B 10 ua iDis B
541 sepUILLN| | B WISIGLID 4405 soneuisey
<
‘o303 Ayjpnb Jousdns pub uenb|bIsUL N pling jo as03
JuaI9Yy)a 150} pajoua uBisap pasiuun v Jpeads
“Ainp ua sie1yBy auy sy o1
Burionauny puonows sansod syoweid | &
PUD UGIDIIUBIUGD BAcdwl ‘ssaIYS Buraqiam
aanpad 01 dpy sjess| 1B pwndo R yyDaH
Swyeusq ey | &
peipposso sy pup BuybiAop suaisuawIg
|D4N3DU 4o 388y sipnbs 059’z Jjaundg
senby sqpInduLas snsisa BUlADS
ABJaua 9,0/ <3 pup Bunpl wnuEp|g < Buiaog
(3T 50RDIS 8L 01 PGS Lisishs usquny
BuiyBiADp 3482 njsuRIL PRI YL #ABiaug
1
S
/DA, IS2N[SUD | HPENDIN Jonpoud
TUBWIRIDIG §,UDULIDY T
‘uedssuny
v Y
[

Side 9 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

o
o
o
z
o

(4]
c
g
by
&

£

2

Business & Strategic Report

020z AMorigey |z
uowiIBy?
yBoyinjy auabng

updsBury| 550042 0 515LIOISMD

1Mo SpB3] YoIym sjpob spucissog
33UD|4 1IN0 YBroayy [3poLu ssaulsng
2|qeuIisns © pup ‘uoniaduwes sy
suuoprdino yoy3 2uns 3onpaid o
2ADY 2 2UNSU= 01 WsLUdojeAsp puUD
Youpasal ul walnsaaul A pauoddns
st sy "AB=ons uonisinboo pauydiosip
o ybnoayy pup Ajjoonobio yioq
Yyimeub panunuos uo suIDLWaI Shooy
angy rwasaid Aow gz 0g senunueddo
PuD sabusoYD mau JaraIDyM
ssa1ppo 0} pased [ 8 1Ing aAny
am ssauIsnq pasogelb pup asieap
241 10Y3 Juspyuod Wo | ‘paicBiaou
AqINgssa0ons SDY SSBUISN S YoIYMm
sabBus|pys pajuasaid ¢ 07 1SIUM
ppayp Buoo

*SIDaA s50Y)

Bunnp updsBury €1 uolINqUIUCY puD
[FSUNCD S5IW J2Y 104 UA[SH JUDYL O3
| PInos | pIDeg 243 40 Joyaq ug)
*S9EUULICD SNOLIDA PUD PIDOg 343
uC sID2A 7] 350W|D 1o} paaas Buinoy
I01031IP SANNDAXE-UOU D SO paInal
Yooy usjeH 610 Buinp seipoy

"pIDOg 1N 01 12y
BWoDEM 03 pajyBiap 21D 2m pup

‘51d [DUONDUIEIUN UD J6 (77 PUB
nausaidaius up so soustadxs jo
S3PDOSP OMY UDY). 210U SDY SULy
*3snBny 15D] pIDog aY3 0} 103051
BAINIEXE-UOU D SD ALDIS H BUUy

o waunueddo sy ssunocuuD oy
pasosid a1am am pI0og Y1 Buiysaija
Aflonunuco Jo sssooid 243 4o nd sy

"PoaYD S04

Y3 Ul slepjoyeas Ino Yum anbojoip
uado siya BuinunuoD 03 pIomicy Yoo
aph Hoday uonoiaunway sy W

1ne 135 so Adljed uonoIBUNWEL INC
uo SD lam so ‘uoday [onuuy sy u
As3IAY [DIOUDULY 243 Ul P)IDIap SD
aoupuniopad [oousuy pus siBsyons
s,Aupdwion) sy Uo sieploysIoys
1ofous 1no ypw enbopoip i paBobus
pipog 2y} 1084 2y) noyBnoyy pun
“s58UIShd 34}, 550100 Y ssBoubw
PUD SI01UOLU A|| Y80S B2} UUILIOT
Wphy sy yBroayy ‘pioog ay) “yodal
IDRUUD siY1 o Liodsy S1015811
aY3ul 3no 335 a1 padopo sADY am
saunpa20id pup saood aoupusanof
20Ro01d 3529 243 4o S|ID33P JayRany
“{g107) 3peD 2oupuRA0g apiodio])
N mau ayy jo sadiound sy yam
ufiio 01 yooouddo su pauyal soy puo
soupwancb ;1010dioD jo spiopums
yEy 01 panuuuuos s pioag ay|
uojysoduwiod pup adubuRAOB pipog

"0Z0Z UPID| £ Uo

s5aUISNq JO 3500 1D J1asiBa1 syy uo
S19p|OY3IDYS 01 (70Z A} £ U0 {38]n1
03 Buiployqum st o1 138lgns) pred
&q |1 PUSPIMP [Duy ayy ‘pasciddo g

U

sa1bo1d panunuos s Aupdwoy
Y3 Ya 2u Ul pus) 1BP|OYRIDYS
2y Buwoib jo Aood s pipog sy
sanuRueD sy “10ad soud uo 9| o
2SD2UDUI UD U0 GG JO JD3A YL

10} puapiAp 011 D 3416 s ‘Bunaay
[DI3UAL) [oNuUy 3yl 10 pasoiddo j
Yoy “aupys sad U= G'¢¢ Jo puspIp
|ouy o BulpuawWwoDal s| pIoog ay|
PuaplAlg

*QZ0Z Ul SWIDSY [DIO] 343 JO 310U Y1k
Bunasw puo Buinsia o) pioamacy Yoo
M PUD 4] 0g Ul 55809ns sundsBury
01 UOONGIUOD PUD Y10M PIDY HEYY
104 aq0|B ay3 sso100 ssatoidwa puo
Juswsbounw supdsbury |Io yuoyy
03 JUDA | 'PIDOG Y3 4O JIDY=q Ul

“2umng ay 1oy suppd ney wayy woy
102y 03 pup Buiop 210 Asyy yiom
Jpaub 2y 995 03 wswsbouow puo
035 [D00] Yam 19w 03 Auunuoddo
Y1 aApy 01 paspald akam aps pupjod
ur Aupany xepog pannboo Apusoar ayy
PUD ‘AUDLUISL) Ul 8115 3P| SUOT 1N
pausia pioog ay1 104 ayy Bunng
saahopdwa pup uawaBbubpy

*Gg0g woly wnuup 1ad sa1joq snsod
13d uoniq suo BuysAsdn jo 1sbi0y

D &1 Bunwoes pup ‘sassasoid
Bunniopgnupw 1o woiy 3oodu
uoqIpD 0152 13U D Buy

01 AB1sua s|qomausl Jo U
sys-uo Buispsisu Bupnoul 0coz

Aq 5326103 snoquup 7| Bunay o
Pa3uwo0 soy undsbury ‘ABayons
2)DUCISSDg 3RUD|d JI02A-Q] Ino 4o 1ied
sy 2bupyo 230w Buipeny ul 1opo3)
o aq 01 awwpiboud 511w asoyd wxau
ayn papaaun oso undsBury Joad siy|

*sas5aUISNg JIRYY o Wndiooy
|DIUBLUUO IAUS S PUD 53500 ABlsus
SONPa1 AUSISYYS SISWEISNS INC
djzy o1 paubissp ||p ‘pund Ad IDjOS

wawabBouopy sy g sy

UORDULIOU| BYIO

pa1pIBajul MaU AIDUOIIN[OAS] D PUD
‘SPIDOQ UORDINSUI W IBYYOOY puD
sjaund paiojnsut , s107ponE) Buippa)
-18yI0W 1Mo Jo uonpiaust 1xeu sy
‘pIDOq UolD|NsUI ga1050Ydly |
8311-51qQY MBU b JO JUSLUIO[3ASP
341 3pNjaUl AYISD ) LIB-343-J0
-31D35 511 Ul uo Buich sanoo
Yupasai Jupogiubis “swasAs puo
s3onpoid updsbury Joy aspomoys

o 51 pup ublsap 2|qoUIDIsNs Jo
spiopupas 3saybiy aya o3 3Ingq uaag
soy NOMI " 1noasbury u anuagy
UONDAOUU| [DGO|S) MAU INO 'NOMN|
4o uonaidwWos 3y Y ‘UonDAOUY]
01 Wanwos suodstury o)
1024 Y IDWIPUD| D GS[D SDM &[T

"DIsY 15DaYINOg W saiunyoddo
1ay1iny asodx= 01 poaysbpuq o
sapiroid pup moub o) senunuoD

asodoBuIg Ul 831440 1IN0 AsIYM e
palutopiad DY 58158) [DPUIr Yum
diysizupiod 1m0 Jo 1ok Iny 151y 8y |
ZD1g JO Y3nos ay1 Ul AYjopy |pund
paaonsul meu o 4o Bulucissiuwes
|ngssaoons ayy Yum uolsuodxa ouobio

Jouctuposy woy Builieaucd 210 Yoy
‘DISY 1SDAYINOS PUD DILA WY UnDT|

so yons ‘saydoiBoal mau ojur Anus
1O UO 1JING BM 3 SLUDS Y1 1y

*aoup Y Ul uoiisod

Buipoz] 130w b sn saMb os|p 1DsA
ayy Buunp Js15000g JO UOIISINbOD
a3 15|11y “adoang ur uomsod

1N paIs1s|oq 410 hoyBnonyy
suolsINboD x5|Dg PUD DISSYIUAS
1IN0 Jo UoNDIBEIUI |NJ55855MS SYY
PUD ‘SN30) 3105 D SUIDWAa1 $15%I0W
Bu s 1no ojul uopnausd 1adss

yamoib agord Bupon jo sos4 3ybions
YU o pasanijep soy updsbury (sppob
2)0UCISSDY 32UD]d M2U INC pUD
‘uenoaouul Aq uaaup sionaduwos
Ine Woij uononuaRyp Auudico)
onydoibosb supdsBury jo uonnjoss
panunuco sy fauns 1onpoid Bunsia
1ne jo uononauad paspanu sopd
216510115 A5y Inoy 1no uo Buisnoog Ag

MIIATY |DIaUDULY MIINTY 5 IAIINDIXT J3I4D

SIUIWISIDIS |DIDUDULY Hoday sio1zaug]

[ A R B

ABap.iig g japopy sseuisng

Heday Aljgouipsng

aoupuLIopad [DIDUDUY PI0D3I JO IDSA
12410UD pa3yIouUl 3] "suoiin|os adojaaus
Buiping pup uolrpNsul soupwiopad
-yBiy Ui 12po3a| P H

SU1 SD UCIIN|0AS
S1 panuiuos updsBury &0z Y

3USWSDIS 5, UDULIIDYD

11oday nibaypiyg g ssausng

Side 10 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

K]
a
- 3
g
(2}
c
g
@
g
5

_NMM...” .ouw’ KBseue Buipnjoul
ik suusefs Buos Buip|ing us=.6
au_._w_.__?ummmuw._:u._.c. saunyus

u m:tnu UOIIDILIISD |DIUSLIUDIIAUY
uoiDayn e/ Spiomy

tu._.:.u.v P n_._ muu._nc._w Esuue_umm. 1 nwos ayl
!:w_a o eAUp a0ia sidbed sy ~ s1onpoud mmuhuuc_ny.wwn o
._ E.ﬁ&fb mu.n_utun L1 8y3 pumssspuh am updsBury B& ‘ ey
o E. .auEEw..u\.B!.e

sépoay’ u_% aﬁ?
"+ Pup 3no- rvc

Business & Strategic Report

wawabBouopy sy g sy

MIIATY |DIDUDULY

¢ ¢ UOIIDULIO| J3YID

SJUBWIRIMG (DUl

1V HAD A
M IVA AHL

MIINTY 5 IAIINDIXT J3I4D

Hoday sio1zaug]

*suonnjos JuswsBouow ABsus
SANDAOUUI JO 15 INSDNUBL
Buipos| 12y10W b 05| 51 updsBury
*1210M 198301d pup sassssid oy
sa1bojouysay mau Bunsauoid
31oddns pup 21n3opnuouU A
“awn no Jo sabus)oyo 1seaoaub
Y3 jo auc Burucoag Ajpidos st
Juswsbouow 1s3om 2|qounasng
ABiauz g Ja1pp 'S

“Aujonb 1o Joopul Buiroidun puo
‘aopdsyiom o Jo uonoinByucoal saispa
Buyqoua ‘Aupquay ubisep s=opaib yum

uonsNNsuod 150y Bunaiyoo ybiey
B q Ip1s0 Buisiundo Buipnjou
5]1aUsq AUDLU 3ADY SUISISAS 1IN0y
*SLIBYSAS TiYAH PUD SSOIAISS T 4O
uonngs syy sBoubw oy pioa 100}
ayy Buisyipn Aq ustuuonaus Buryiom.
a|qiay b Bunbais 1o Abm aAnsala
3502 150LU a3 51 BULIOO) 553530 pasiDy
“Bunicoy, ss=000 pasios yo Janddns
1abin) s pposm 2y st undsBury
Buniooly g PR ¥

“sBuppng w

Buiaq)am Jundnooo Bunoayp sio1on)
wonsodul 150w sy so pasiubooal
Alapi aup Bunybydop jpimou puo
Anpnb 1D J00pUl ‘HICW0D [DlIRY]

‘suonhjos uswsbouow sjows
PUD UORDJIUSA [DINDU 5D |3a4

sp ‘suonnpos Bunyl
1IN} © Buipried sapos) [pqolf o so
P=aysiiqeasa sty g 34617 undsBury
lia BULT B

‘BunybyAop pup sopdsiooy puisaul

c puo mu:cE._otma
|pLWIEY) o) adns 1anpp saiboouyoay
uonojnsul pasupApe Ingy “Buionp
pup y1omadid ‘spipog uonbpnsul

ul 13pD3] pIoa D 51 uodsBury
sploog uolipnsu| ‘7

‘uonp|rsul [pucrpos Buisn
suononIIsuod dn-ying yim paioduwos
asubWiesd [DLUISYY 3UINSJI| pUD
Ayonb ppng Jonsdns Apusisisucs yum
s12umo Buippng sepincad adojpaus
pasyaued updsBury o ‘saifojouyoa
2100 UORD|NSUI PRIDRURISHIP PUD
Amyandoud s uodsBury Aq paremog
‘sadoppaua Buiping pued panojnsug
soupunopad-ybiy jo mimopynuous
Buipoa| pur 15a61D] sppIom 3yY1

51 sfpung panojnsuj undsBury

s[aubg palb|nsul|

159553UISNG INQ

'SASSAUSN] BAY PUD
a1ba10ns 1o} sso1oo ABaipns
1no snoaxa sy "a|doad pOO'G| UDYY
atow Burkodws pup ssuunos g/
130 u Bunoiado sssuisng jpqolB
Alnn o oy pspupdya soy uodsb
‘ubAD?) &0 UnodsBury un papuncy

‘papasau
AlzusBan g1 'a|p2s 1B 'UORDY

‘papn|au] 5| uonnIauab Jamod
wipadisdn UayMm sUoIss IR

70D pa1R|RJ-ABIaUD JO %EE pUR
asn AB1aua |pgo|b 3o °,95 Jo)
Junoosop Jayjabey sBuip|ing o
uoj1p4ado PUB UBJIONIISUGD 3YL
fAppol *aBupys aypwiis Bupopy
u 1and 113y} Apjd 031 siawolsno
Ino AP1DWILIN PUB S1931ysin
“swipa) uBisap djay am ‘suolln|os
3A11DAOULL UNO JO 33UbWLIO) lod
IPULIU). PRI IRUBISHIP Y3 YBnoayy
AlB31LLD *$2UIBW A3 JO Jaquinu
D $5042D 3NIDA 31DID YIIYM
s10npoud Jo ojjoprlod b paibald
aABY am ABojouysal Alpiatdold
PUR 2AILDAOUL JO JUaWId0 AR
$593URJ 4no ybnoayl

“J930M PUR UOGJDD
'ABJaua 10w IADS UDD 1DYL
sBuip|ing 2oubwiiopad-ybly
Bujigoua yBnoayy siyl op ap
“14pay s1 1o 1aupid pup ajdoad

o Bujaq|am 3yl yum aaning
SUOISSILUIA 0J3Z 13U B 916J3[3DID 01
s1uojssiw ang sadejaaua Buiping
pup uoIIbINsUl 3suUBWIoLIad-yBly
uj Jappa| [pgo|B ayx si updsBury

ADALVHLIS

HAOW SSANISAY

ABa1b11S B [SPOI SSAUISNg  JUSLLDIDIS S UDWLIDYD

Heday Aljgouipsng

11oday nibaypiyg g ssausng

:.E.mm

V)

Side 11 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

o Shigeay
— fprp—— |vorzado) Jn-Aag
S20T/ L 94T 400y

joagizad] ,, Acnaong

| U Q0| 158AIDH 113IDA :s|aung payn|nsu|
0.4c BuLnyoDyruow J1gna

~ *seacuen g 19800
— pupjai|

g

“1910M PUD ALLIDINDIID 4 wiioyisg ABieug sy

'uoq o ‘ABJaua Jo spaib ayy uj s1a61p) pIoy @l Bupbug  «
0] Bus111WW0D 31D 3, *SID3A O 13U 3yY) 1oy
sipoB Bu)Buaypys a1ow uaaa saajasine Bupas
31D M 31DUOJSSDd 13UD|d Yim pup 'ABRua
a|gpMmalial Uo ssauisng Ino Bulamod w sapLys
3baiB appws Appaisip aapy am ‘swwpiboird

AB1aug 0137 13N 1no ybnouyj *3supid 1no :uBisap Buipping jus1oyyaul jo 1ondus

25D} 1041 s36U3jIoYS ALNIGDUIDISNS A3 BY1 {D1UBWIUCIIAUS LII31-BUo| 31 JO SS3UIDMD

$521ppb AjpAnopoud o1 Asuinof ano o asoyd Buspalaul up pup s26upy> AJoipinGaa

1xau 3y} Ul days 351y D1 D Yy Asasnp! *sadojaaua Bulpiing 2>upuuopsd-ybiy

2141 01 pup updsbury sso1op awwpibord wioyy suipb Adusioys Aq pauuidispun *aains

21.DLOISSDJ 13UDId M3U INO PAYIUND] 3M “5L0Z Ul npoid s,updsbury Jo uolipisuad paspasou)

A1LVYNOISSVd LINV1d NOILVY1iIN3d

"PHOM |DIN3DU ANO 40 uopRoR3osd

2y pup A3pnaaio ‘2Bupya apwio s
yons sanss| ssa.ppo o3 s216ojouyaay jpuBip
puD swa)sAs Buip|ing “s|pR3DW 5UDAPD O]

s39npoad uno pup suonosado

$53UISNq 1IN0 Y109 JO A [IGDUIDISNS 2YL
ul s35uDApD JubsyIubis axowW o3 win
UoIYm S1USLIHILILIOS 31DUOISSO 19UD|4
apak-g| snolpiquip ano uo Buusalep Aq
|pob ABiaug 0457 10N Jno ssauboid o)

*JUBUIIS3AU| UO UINaY 94,07 J9AIISP O

MY 01 U4D3Y ok
HDMIOL Y
UD L{31M 40 Y ¥ SU

*spoyaw Guip|ing

JUBISLYS PUD S|GDUIDISNS JO UOIIN[OAS 3L
w1 36035 4911403 UD 30 34D Y21y $193IDW 03
suonn|os adoaaua Buipjing asubwioyiad
-yBiy BuiBuuq ‘A||pqolB pupdxa o)

|p38W pa3o.ba: I 4 3 241 Y3l Bupysoa
UDUAGY B|0T BYH

‘2)DI5US 5
pup a3o|nsu| -sadojpaus Buipjing ABiaus
Mo Jo sapiaoad Buippa| s,pliom sy} 2q o]

*sa1Bojouysay Bunpiuaiayip
pun Aipyaiidoud yyim Ajpqo |6 uonbinsul
asunuuoyiad-ybiy ul sepos| syl aq o)

SV T 8 S IWOO
O SEILIE

o 505
25 obp sipak uz C opuDis 3saybly

s,updsBury Jo UoIIN|oAS panUIIUOS By |

vao1o NOILLVAONNI
v

wawabBouopy sy g sy MIIATY |DIDUDULY MIINTY 5,9AIINDIXT JBIYD ABa1b1ig g |apo ssaulshg TUBWIRIDIG §,UDULIDY T

GOUIDYSNG 11oday nibaypiyg g ssausng

$ ¢ UOIDULIOM| LB3Y10 SIUIWISIDIS |DIDUDULY Hoday sio1zaug] veday A

Side 12 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

17

SIANDNIU S1DUCISSDY 18UB|J
ane yBnan sucnoiade ane u
$3211204d S|QDUIDISNS 3ALP ap0

craizl

pa3Daid an|pbA

WAL

74J01d Buippi)

amasnnsoyy] <

Busiress & Strategic Report

o

M Aydoubozb puo Juswal .._DZ.U <

i onpoxd £5010D SassaUIEN! sdysssunind upya

g P g i Buui <

& 40 oljesued ano SouDjog 3 Addns agqisuadsay < -

= 0.

o auldIoSIp [DISUDUY UIDIUIDW SAR swiashs AMpNY < poog <

w swmas aswnda sjonuos Juawabouop < UONDPOUILICS Dy <
o) [pudoo apAsan ap awnsia] <

2 sassauUIsnqg Jua|aoxa aunboo ap ssadopduwy nNQuIsK] <

m. spiopuDss 15a4fiy sy o3 IT O Q Q ! m R\ Ipsy <

< v suondoyddy

g .

&

.m, o0} Bulnisoynuoul jogol

uul1onpolg

aN|DA 930310 @M MOH aybiadd

s g "2(3 45 209945 43Eag-1Q
IALITY |, BI0T00NE Al Saanl] [pa1g
:5|aung paypjnsuj
Ada|Iy ‘2087 TR
pubjai|

wawabBouopy sy g sy MIIATY |DIDUDULY MIINTY 5,9AIINDIXT JBIYD

Hoday sio1zaug]

¢ ¢ UOIIDULIO| J3YID

SJUBWIRIMG (DUl

uoIINgLASIa DIA

%0¢

[euubyD

/
[onuspissy  adoing

- %8l %EG —
01395

UBISIBAUCD B - 5|oUDg PaYBINSL]

»u:w_uEm>mLm:m . . O\ .
Bmo
%G8\ \

i

A
ABJauz w

%¥

ABa1b11S B [SPOI SSAUISNg  JUSLLDIDIS S UDWLIDYD

Heday Aljgouipsng 11oday nibaypiyg g ssausng

/ JUaLIYsIqINFY

%0¢C
39MDW-pU]

SDOUBWY

—%IT

¢

N

%61
PLOM J0 3534
%L
AydpiBoeg

SpIDOg UoIYDINSU|

)
/ poTel

/
4

Ay aybn

%ol
Buuool oIng
N %S

s3onpoid

qumHDZ
v NI 6lOc

Side 13 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

o
A . ©
! e |
©
~ <
o~ <
~ <
e <
- <
E
[ pIDMY AUlIgDUIDISNS
& 2aus8|[gax3 Buipnisuosy spupjpiy
M 15DJ 943 2 JAUUIM §| (0 @Y1 SDA pUD <
W AUR|[30XT, WVIIYE 2121420 01 i SUoI}DoLIHED
ks paubisap usaq sy BUIp|INg Ty a4 e /5piDmy
m UQRDOYIRIED APOISNTY 4O LIy
< —_— 243d PYP $0S401 D ~@ D84 s8I0 <« AM|iqouID}sng
310U1 335 03 21U PID (F) ‘pednpoud eI g BUippDpy Y31 /31DUsISSDY
° updsBuiy Yoy 1 ALoDg ey | J8UDId
W aoupJpaddo
2 21wpuAp pup anbiun o Y Bu
51 B By
@ JnBiorasuspasEBunINISID ungasp ewsd o1 sios o s Bukalp | ¢ @
2 N *A311gPUIbIShs 03Ul YoIpasal Bulybiajadop Pop:o4 sdfs paiseuBus-ioia) s onsthssy
4 . y * : Bous Apoe
2 ._404 14 Buipjing p paJinbai 31 pup )N oYy 1B 10 1Biueybam Buipng sy Bupous
P ‘pling 2|qpyaipaad pup ysby. b paroddns
urqny youpasad ABusus >LUC__&_0m__U|mmOLU s[aung ,, 3| uindsBury mfws_ﬁzmca < mM7_|J, Pling yo 503
LY d v
pappaqwsa >_—...._u. 1544 943 SI 1] "SIUIPNIS pasipUDd “AJp PuD Ua15Npo.d SYsHo &y | Jpeads
a3pnppJib 1sod pup sslwapbop Bulpbal SBULIOAS (DU paiDinBal
AJIn51D5 YBno iy Sjans| {00 <
A1ysnpui Joj 2opds asyjo pup Aloypbicqp] |Dusatg, BulLIDUID Aq Buscyan Bursqiiam
* - Jesn ssspuoud Buping vy 84 LYRLEN
SSD|2 plioMm saplacid uoploqgp||od 2y}
. * . “a00ds 100} 8|qpasN 8y Buis XD
(wuy3) 103piejeooy Yoipasay ABiaug "worpay pads [UIBLIO sy SEA Ydep
||DA& WQEZ 03 dn paADs sjauby <
ay3 Jo sdnoub yoipasal SNOIIDA 0} dWioH Buppopy ,, 31 updsbry Bursn ping suotsuswig
Ll JBuUIL: D 03 Lo Doy peds sy Buibupyy /2o0dg
5 y v UAZAUAIY G| mOJBS O} pUBLISD
a AB1aus paibuInsa sanpal o1 Buidjsy
& “adojaaue Buip|ing 2ounwlopsad-ybiy < Buiaps
2 "3YB13ID UD o LoaNIIsLED pajioddns uaqioy
£ ALISIBAIUN WDUBUIG sjaung Buippop) 331 suDdsBury hBiauz
14 AN A N YbBuImoN
3 Buipjing avy 3yl g
¢ el sl
m |aung Buppo|y . Y31 vodsBury janpoid
#C&E&DUCDE v_m,m @xm,m >>Q;,>@M 70‘5(0[_& >>w_>mm m\m\ﬁ#Jumxm uﬁm,LU %mm#ﬂ:#m@ ET.DE mmm[_mjm #C&CLW#D#% m,CUE.:DLU
uedssuny
¢ ¢ UORDULIO| J3Y10 SIUBUIDIDIG [DIDUDUIY toamm \$1012311(] to&mm \,ﬁ._.ﬁD:_Em:m tOn_wz u_mﬁ.ub.md ssauisng ../Amﬂ/é.
=

Side 14 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

20

o
o
o
z
o

(4]
c
g
by
&

£

2

Business & Strategic Report

0607 40 D21538. 00

S D 4D SR 2D e Q0| -
cznz Ao syalac

CM-u222 2232020 390G -

HILVAA

0g0z A oo
Ant.0 2,57 -

0 33534

CZ0Z AC |2 2924000 A5, an
5 DD MG ) 3.0T0IRE) -

CZOZ 1o Do) LT 2 3G 53553 D0.C
3 TN D 11D D
D3N SI JPIC [T oD O -

ALV INDED

£C 5.7 33Ny

1@ .92 %O0| -

1y

0z
Aot w0
nenzAC s.ac o faoms
A G RD Ly AL S S,
A7) YPN0D.C L LD IIN0S. HOC -
N 0502 4¢
3 MM D DCL2D 2,32 33N, -

NOgdvD

QEOZT A0 525, 224 D30 £ Do
300 6LL33sAs Ac LD D5 D350 -

0E0ZAC %07 2445909 2 €2,
155408055 83500 M0 383300 -

0E0Z A 207 2140808 2 comana
15851 103, D D 85380 -

SM30Ys
ADBuT 297 1N LMD w0 D -

ADYING

s‘, 330 n3up B
ssauBoid yum g0¢
AB1euy g Ja10p

2MIISUCD J3pUn

moib so|os iy paybn

B S| 40 19D BY1 PuD UO[IDS 110D

“uanb|oaldsp ‘seXD1 SLI0DU| ‘$1580 SDuUDUl 810jeq sBurip] 7

ssauljawun pup s1sbio Bumoyio) syy
spoyus pup asodind 1o 03 |pRuss a1
Dpusbo sI | "1210M, PUD AWDINDIY
‘uoquoTy ‘AB1au] Jo sawsy) Ay

1noy 2y ssonp undsBury soupapo
AIoo1pD1 01 Asuino( 10ak (| snomquID
1XBU INO UO PEYIDUIS MOU SADY

s, 'opusbo ABrsu] 0157 13N MO UC
ssaifboid Jo apoozp 15p0) ayy uodn
Buipping ‘2A0NIUN 33DUCISSDJ 13UDI]
[egelb 1o Jo Youno] 2y3 paioW 6|07

UIZZ|3 104 0uD1y Ul
13100009 Algoaou asow Buisndweo
‘Wi | 3 Soas Juaunsaaul uosinboy
“JZDIg PUD SPUDPEYIEN Y1 wS
‘Jy) 'USPaMG Ul PAcUBLUILIOD IO
pa1a|dwoD eyl 31am SN0, MaN
*spImppoMm uoisupdxa uonisinboo
mau pup supblo yoq Jo yiod ino
uo Buinunuos wgpgs Jo |00}

D pajsaaul am 10aA sy Buing

wawabBouopy sy g sy

UORDULIOU| BYIO

SJUBWIRIMG (DUl

9L seI-eid Wpog WAL T PUD WET 18N |

“0aA sonud Jea0 uonoyap
[euaID W Mol 01 anp Bupnd

1amol Jo 1ondun ayy Bunsapyal
SPIDOG UONDINSU| Wl MO 25| puD
S[RUDd PAIDINSU| Ul PDAYD 9| SDA
anuasal Buidpapun “Ajaanoadsas

94,8 PUD 95 SDA SUOISIAIP SPIDOG
UOND|NSU| PUD SjEUBY padpjnsul 1sBio)
a1 10 Yyamoib auunjos Builpspun

'SR O

UCHDISA S|GEIOU 150U SYL SDM Y
ay3 AIqoIDIPald |PUs 1084 SpIDMOY
1EYDBM SDAM 1N JIDY 151 SUY UL [[3M
pauwiopad dnoig sy saoqiow Aoy
1IN0 JO IBQUUINU D Ul AXIqDISUI 010D W
Jupoyubis ayy audsaq wsers ayord
Buippn pup ‘ugy #3 1sOWID PayoDal
sajos dnoigy ‘Apanioadsal plojusss
PUD PjOjINoy Jo ssa0xa ul maib agoid
Buipoiy pup sajos apooap 1sod aya
1277 Ajaanoadsal g4z | puD o/ Aq
1034 1o1d Jo poayo 1yoid fuipon puo
anusAsl Yy undsBury 1oy sssiboid
10316 Jo spoosp o o paddoo 4|07
Malaay ssauisng

sy ByuBIH 101U

MIIATY |DIDUDULY M3IIABY 5,9A13ND3X] J3IYD

Hoday sio1zaug]

ABap.iig g japopy sseuisng TUBWIRIDIG §,UDULIDY T

Heday Aljgouipsng

11oday nibaypiyg g ssausng

Side 15 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

23

22

o
o
o
z
o

(4]
c
g
by
&

£

2

Business & Strategic Report

%0°01 :8L0T Wg 19232107

agoid Buipp.]

% %

uBippy Buippa]

wawabBouopy sy g sy

UORDULIOU| BYIO

SIUIWISIDIS |DIDUDULY Hoday

'0z0T <

HD1s MOs b 5pIomoy Bunuiod
‘PUS-IDZA SPIDAMOY PAUSYDaM
INQ JD2A 33 4O 350U 104 AYYDRY
soan PUDR] Ul Yamolb swnjop

“55aUIsNg SPUDY
ay1 1o) abus|ioyo o supwal 1509
SIPPIN 341 3pym 104 ay1 Joj upid sy
PaIaAIaP SSAUISNG UDIPU] ING) "a1mny
JuD3sip 003 10U 3yY1 w BupnooNUDW
J000] 21011S5808U PInoys Yoy uctBar
SY3 Ul PUDLUSP JO [848] 850G D pEng
©) SNUIUOD M PUD IDSA-UO-1DaA
umolB spyY arusAsl DISY 1SDBYINOS
ul SiucAIquis Apanpial yBnoyiry
'§10T 1840 AHUDSIUBIS PauBAPD
S53UISN S} PUD|DSZ MSN] Ul S[IYst
1034 3Y) 1540 PIIOS SDM DIDNSMY

Ul S|3UBY PEADINSU| 10} AUANSY

WL $Z@'T3:010T

zonb ¥s1y Yy 4o

S59UDAM JUAPIAR 243 Woly saoidun
AuARoD aas pinoys am ‘doipyopg
jod aqo1s =10 D Yum sayabior
020z A4oa ybnoyy Buinunuoo
P BIODPDNE Ul WNJUS LUOW 34) YA
JsAouIN] “aInys ul #o1b 03 panunuos easmoy
WP IEDPONE *[[DIBAO WININO
Bunyuioddosip o ul pagjnsa Ipad

L\ au 4o 1od J2130] Byt U uCnDYep

o2

MIIATY |DIDUDULY M3IASY 5,9A13N23X] J31YD ABap.iig g japopy sseuisng

/ wesh |pung yooy @dizBury ucdsBury

BuIDIS[E290 YIMm PEUIqUUO D USUAM
“yoiym pauodisod arem s30aford
Buippng 10w 10aA sy ybroyy maib
Awiopsoun paod 2y sy Ipad ayy
4O H{DY PUCD2S U3 Ul PaNSUR DY)
ssauypam a3 jo subis ou Buimoys
‘AY3DRY sDM ANARDD [pausb pun
Boppog M 243 6107 40 ¥953N0 Y3 Ty

‘malaal [uawdopAsp Jepun

OSJD MOU 31D DIEWY UND Ul suoifial
JBYID) " IZDIG UISYINOS UL ag [l YaIysm
uoifia1 syt i upjd Yy o uo purcif
USY§01q OS|D BADY B, 1054 150] 210]

SM BISUYM [1ZDIG UI LUMUSLUCLU NG
Buinunuos pup ooxalA Ul uorisod
ul o |onpoib © Yuwm Bulboinosus
usaq 0s|D sy ssauboud ‘DousWY
unoup uonsjdwos Buuobau st
3043 DIVICHID D) "0ISIPO|A] Ul 2ul
uonRanposd Mau 2yl Y pajqous
J2YINY 3G (I8 SIYE PUD LUNJUSLUOW
Buaob os|o 51, 2100p0ND J0 I
-lo1 YL "S|DURIDW [DUOINPD L 210U
Pasn sADY PINom A[DILIOISIY YoIym
suonpayddo Aupw ur uonpoynads
0 5ISDq Y1 AUI0D3q SUONNOS

s ucdsbury puo pandopo Afuisoaiou
BUI0D8Q UONDNILSUOD JO SPOYIBUL
JUSIDYJS SI0U PUD WISPOUL 5D AOIE

TUBWIRIDIG §,UDULIDY T

R Tg) veday A

qoUImsng

11oday nibaypiyg g ssausng

s|auDd paybinsu|

s

NIPEIS Yl
DSy

©] P2RUNUCS SDY CPDUDT) PUD oy
B3 U1 UOND 115U "ID3A 3Y) J8A0
SOOUBWY YL Ul S3IDW [|D S50I00
parayon som ssauboid wooyubig

*SOIPION Y3
ul ALARDD INO SDM SD APD23S 219M
$3210W upadoing [p1ua)) 1epoaIq
SY1 PUD PUD|a "y 2I0DPONG

uo sn20) upogubis Bupnou
‘paoupnyus 5| ssauaannadwod Ine
aInsus 01 sdals ueYD) aADY AL 610¢
Buunp pajpuboys 3 yBnoyy o siosi
JUB0E1 Ul SN 10) ASY UB8q SDY 393 I0W
UDWIBY) 8Y] "OZ07 W IDYMBLIOS 8503
0} paloadxa S| pumpDay siy | "5a1s

B nq Aupw uo ssaifoid pajoayo
10y} uonosiBa] pUsWUCIAUS ©)
Buimo 15110nb 15D] 3yt Ul pausYDaM
spupjiayian 243 yEnoyyo poayo
AIowBIDU SDM BRUBASI XN[aUSE UYL
U] "SID2A JUS02) UL S19YIDW 253Y3 Ul
PapPagqua 210U 2003 SDY [PPOW
updsBury sy so Jpad 3y anoybnonyy
|l Apojnaiaed pawieyssd uiodg
PUD 20UDY "g|(T 4O POaYD JDak

ay1 paunls suolbal 1sow ybnoyo
Jlp1zao paxiuw aunb som auniold
Buipon sy 'sdoing puoio)y U ioad
soud Jan0 90 dn sajps yum Ajjogo|B
96 PayoDal uonpijausd |, 23100pPoNE

STANYd daLv INSNI

Side 16 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

25

24

o
o
o
z
o

(4]
c
g
by
&

£

2

Business & Strategic Report

*SUUR S53UISNG SLIDIPSqU|
[DIUSPISS] [DINSN NS PUD PIDOg
UOIID|NSU] Y1 Y10q 550100 1084 sy}
104 2W00IN0
‘puC]d| Y| 5 !
PUD 2iqY [p1zuiw AoobBa) [poo) ysunbo
aouasad sy maib @uusyyooy so
19O DISDID NSNY 341 Ul USPIAS SDM
Asanooal Buong -asayds uonopnsu)
|oinsnpul ay1 w ABio] yimo it

PIIOS JO ID3A IRYIOUD paseAlsp

3S03 3PPl 343 Ul S53UISNG INT

"DIUDAJASULE] Ul

Juswidojaasp Jspun Apus1nd Aoy
|2UDy pEIp[nsul Mau b spisBuop s
v PUD 'Sy 343 Wl ino-jjol pasoyd
1N 1o Jupjd 15114 B4 3q [ YD1y
2202/1202 Bunnp Aoy piooq

IO TPONE/Hld MEU D UOISSILULUCD
PuD piing o1 302dxa ap "1503 YLIoN
ayy U Apeny sdx sjbus o o3 payiwg
usaq sDY 230p 03 20ussaid 1IN0 auaYMm
DOLRWY YHION Ul panunuod ssaiboly

juied by 30 pesuncucid

Atan som yoiym doapyooq poiyjod
uip1IsouUn sY3 o) Buimo AsBio) 1pad
243 40 J|DY J23ID] DY Ul SSOUDIM AQ
pamojiof ponad aya 4o 1iod Ajoa ayy
ur Buons a5em saWNjoA M ayL |

“Dad sy u

o551 Aq maub sawunjoa @uiaayiooy
“uenonsul a1qy oUW Aooba) woy
uoIsIaAU0D panunuod uoddns 01
USPBMS Ul IDBA SIY3 121D] WD NS

U0 BLUI0D [|w JUD|d @GLUISYIOOY
AEU Y "SDIPION] B} PUD AUDLLIEE

ul pasoidun pub adoin] wsynog
PUD xhjausg 2y} Ul A[oHUD}sqns
malb salunjoa sy andsar subiow
851n0o 4o pup ‘aaid Buluicyuow

ur aBusioyo o 03 | Sy “&I0T
ybBnoiyy uonoyap pidoi A pamo||o}
UORD JUI [DU23DW MDI AADSY A
paupw som g|0g “adoing [pauaunuos
$5010D [|am paunioad ssauisng
SPADOG UORD|NSU| 343 ‘2[0YyM Y3 uD

SAYVOd NOILYINSNI

wawabBouopy sy g sy

UORDULIOU| BYIO

%Z°TL:/L0T wisol®: 810z

uiBippy Buippa]

1youd Buippuj

N N4

SdIS fepun uedsBupy
iSpJDOg UolIDNSu|

21D207 Buuplop,
SpuUDlayIaN

MIIATY |DIDUDULY M3IASY 5,9A13N23X] J31YD ABap.iig g japopy sseuisng TUBWIRIDIG §,UDULIDY T

SIUIWISIDIS |DIDUDULY Hoday sio1zaug] Heday Aljgouipsng 11oday nibaypiyg g ssausng

417 55T+ SU 90 puD g5+ Aousuno ‘g~ Buik|ispu

dsAaouin]

M)

Side 17 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

27

26

17

tererts

Kingspan Group plc

Business & Strategic Report

959+ susnisinbab pub gc-
BuiApepun Buisidwos {1)

%0°£:810T

sdapz-

N s
%2
uiBiop Buipoi)

™

WEZ #13:8L0T

A IC]

Wé'Z0Z3 18107

;o
2

WLB0C=

S

"8ADY A|JUSLIND 2

aoussaid ubionsny puo uosdory
ay) pucdaq 1undioo) [pgob siow o
ysiqoiss o3 upjd o Yum suonooyddo
131DM PUMOID 3A|0AS1 ABUISDRIUI [
N ISP SILY O SPa0) 8Y) DID RS
10 5110d p2155104D PUD [DIR 310U

ul suoiypal|ddo s60103s J83DM B|D2S
2610 moib 03 30adxa pjnom am uuy

*|20Z- PIW 20U LUWOD
01 uonanpoud a1pduD am pup
suonooNdde [jom pup Jool Yyioq 1oy
BunybiAop sipuoquoodjod spnixs oy
pupjaij ul uoisuodxs yuold yuoopuEls
D UO PEOUSUILLIOD SDY YIOM

*sipek Bulos syy
ul yamoab uonpnzusd spdonup am
a12ym adoIn] 550150 PayoUND| Usaq

os|p spy ‘oboony ) 1bsu pasnpoid
yby-om @ponoiun 2y sbunago
2yodsaq AJ|DINIOIIY2ID PUD PIDPUDS
243 Yaoq 550100 SouUDuLopad Ino
-PUD3s D PRAAAIRP DILRULY YLION

wawabBouopy sy g sy

UORDULIOU| BYIO

SJUBWIRIMG (DUl

1abuo) pup JDad JuR N0 Ay ol
anunuos o) paysadxa aq uod ulend
s1y) "aanssaid Japun aLIDD SSDA
Y1nog map ul s303s Buisnoy so
PausiDaM S3[DS DID NSy Ul pub smaib
2doin] puUpbpuIDy 1034 Joud uo oy
AIPDOIq Y10q 213M PUDJRI| PUD Y1)
ay 1ok soud yum suij unyoid yusm
JualuBas ssauisng ABIsu] g 151DAN
341 10} AIEIS JO ID3A D SOM 4|07

ADHINT B HILVM

D3 JUa1IND aYL

ybnoiy1 wmusliow panunuoo
2a10d101uUD am Yanym Wwo ity uok] ul
AUJIDD4 MEU PEUOISSILULLIOD ARUSDE1
ay1 Aq pasoddns yimoiB sansonio
paouaiadxa Afjpiaust adoing
UISYINOS PUD 80UD L ‘SIY) O} 15013U0D
ul Apojiuns Buuiopisd xnjsuag syy
pub Jjoy puosas ay1 yBroayy Aqoiou
Burusybasm AUDLUIST) Ul AYAISD

YUM JBABMOY PEXILL 1DYME LUOS

soM AI035 8] '584|0AS JusWBas
552UISNQ DOAIQUUS ARAIIDI2I SIY1 5D
sauaYe pup salbiauds Bumoiduw
Aq p=pio 95/] Aq 3yoid Bupoiy

PUD §]07 W %7 AQ maib anuassy

AV R LHOI

3G0.mun 4310 33apn3
Sanoau a0y koiouodas

1Cy 943 |3 aasadaapy
EEENTEVC eSS

24D BTN 3ITYING 4T}
5010015 dudng Ja1safiaapy
:AB1aug 1 133DM

13515 5 AL |55 1S
Y3800) AumE K 3500 9035
pupja

by

PR ENTNER NN
Qsaudn JdacFary
4y 9 aybr

wodag 154043

‘g6z+ suansinban
puB g4+ A3U81In3 ‘ghar
Bugkpapun Bugsudwery (|)

%L 19L0T
sdgpg+
%! [
ubiop Buipoay

N

Ww5'1z3 ‘810z

Jaaouln)

N

MIIATY |DIDUDULY M3IIABY 5,9A13ND3X] J3IYD

Hoday sio1zaug]

Heday Aljgouipsng

ABap.iig g japopy sseuisng

TUBWIRIDIG §,UDULIDY T

11oday nibaypiyg g ssausng

Side 18 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

29

28

ore

rt & Fir

Reps

o
C
-1

Kingspan Group plc

Business & Strategic Report

0207 Aorigeq |17

TR0 RAIN0AXT JAIYD
yEoinp "W 2uag

"poayp sioak

ayp 10 [lpm updsbury suoiisod asys
soupjoq sdnoig ayy Jo ybuans syy
PUD ssauisng 1no jo Jundioo) joqolf
841 i pauiquaod ‘siy| “opusBo
8)0UOISSD4 38UD)] Ino pup undsBury
Aq papiwod suonnjos Asusioyys ABisus
PE0UDAPD 2UY YUAk ANy sauuyo
210g3p SIDUMP BY). JO SYIUOLU JUSDaI
u BunaysIns 5qopUDs IspUn sYy.
‘BIOULISYIN "UOHD ISPISUOD 15pun

Apuanns syoafoid Jo 1aquunu by
Agapay st auedd suonisinbop ing

“reupnb pucoss pascidua up spiosmoy

wod pinoo siy) “adoys siqoucsoa

ul st 4loqo)6 Boppopq Ino pun syaam
Jus031 Wl uaWaoD|d JBpIo Ul AJarooal
4O UBWEE awWos paouaiadyae aay
am 1ms sood ayn andsa uoad sonud
PuIyaq 21D g0z Jo 11od Ajos ayy

ul szpos BuiApapun sxopdn Buipoiy
Jusoal 350U Ino u pabBoy. sy
ppayy Bunjoo

>

*opusbio uonoacuu BulcBuc
1m0 Jo upd soyuswdopasp jo saboys

wawabBouopy sy g sy

UORDULIOU| BYIO

SJUBWIRIMG (DUl

Appa 3y1 10 SS|o 21D HUIIBYYOH

4o uonpiausb yxeu ayy puo o7

W RIODPONG “siDaA BuilioD syl jeao
SUOIID 121 PEOUDAPD 210Ul AQ Pamoljoy
2q 1gNop ou I pue Adunioddo
uonoogads pauspooiq Apuoo yubis o
undsbury 1ajjo |Iw 4109 QZ0T 40 pua
ay1 asogaq wasoooydly |y san-aiqy
BY1PUD Q"7 @RUDJ4EMOd YIUND] oS
©1 51 5N20J Wis1-10au Arouaud ay|

*pubjey “UnoosBury w sieponbpoay
1no spisBucio sus Yoy NOI
‘31UE7) UONDAOUY] [DOLD) N0 pauado
pup payajduwices am 1oad syy Bunngg
uojipAouUU|

MIIATY |DIDUDULY M3IIABY 5,9A13ND3X] J3IYD

ABap.iig g japopy sseuisng

-\

o vran-

ITRA~
M W -

049+ suenisinbap pup gg+ Asusina
o+ Buikjispun Buisudwen (1)

%6°LL:8L0T

elolgle
Ve an

uibipy Buipoag

A/

Wwe'ZT3 910z

WGy Ca

1goud Buiposy

W9 06l3 810z

AT

O
oy
A L

LSS

laAouing

N

Hoday sio1zaug] Heday Aljgouipsng

11oday nibaypiyg g ssausng

TUBWIRIDIG §,UDULIDY T

“piobal 3oy w

W2sRLIp ou 2q o) payoadxa 51 0Z0g
"anuaAR1 JO UIZIDd JUL)SISUCOUI UD Ul
Bunjnsal ‘Buium ay 01 10adsar yum
Adwin pup aBip| 2q upo s1oaloud ay1
‘aInIny SUOISIAIP 341 ©1 [DIWAD puD
ey supwal Ayuniodde oop syy
ISIYAR ¥Njauag 3y1 puD Aupuiag) ul
Ymoib Aq 3oymawos paipsusduwos
‘0z0z YBnoayy Boip o uibws o) puany
s1Y1 510dISNUD 34 "DAID UOPUCT
1230316 sy1 wn Appjnoued paisyoy
UON3MIISUOD 3310 SD I3ABMOY

ypam A|qoioipaid som M ey L

adoing ui ssusszid sydoibosb
Buimeub 1no pup 103095 DIDP 3Y1
o3un Buiago yonpoid pasoaiou
up Aq uanup ARbup| uawbas
ssausng Bunicoly g papg [ogolf
1no 104 1024 annsod D SDMm 6107

ONIHOO T4 R VIv(

‘uedssuny

¥

Side 19 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

30

£
L
=

rai

2rrzl Report & Fir

Kingspan Group ple

Busiress & Strategic Report

“MAIASY SSTUISNG FYI UL INO 335 3D
uCIsAIp Yooa i aoupwienad 1goid Bulppiy pup sajos jo s1sAlp A9y ay |

%Tlr %+ %+ %G+ dnaig
%8+ %G+ %+ - Buncol4 g piog

- opg+ - % AbB1zug g =10p8
%L+ %t %TH %L+ a1y bn
LI+ %+ %2+ %9+ spicog uoRonsu|
%I 9%+ oL+ %!+ sjaupd payeinsu|

Ip3oL

uotysinboy

Asusungy  Buidpspun

1youd Buipoiy

:58|qIBuDIUI JO UOIIDSRIOWD
pUD ¥D} 133Ul a04aq sBuips 51 ainsoaw 1youd Buiposy sdnoug syl

%olt %5+ %+ %L+ dreig
Selt %+ %Lt Kl Bunicoly g paeg
G+ %G+ - 9%c- AbB1zug g =10p8
%balt %Lt Bl %t ayR b
%l %l %L+ %L~ SPIDOg USKD|NSU|
WL WG+ %bl+ %L+ s|aund paipjnsu|

Ip3oL

uciMsinboy

Asusungy  Buidpspun

wawabBouopy sy g sy

UORDULIOU| BYIO

:34B1 2y3 03 3n0 325 2ID
Aq yamaoib yyoid Buipoisy
pup sa|ps Buidpepun sdnoig ay|

“9%| JO BsDaIUI

up Bunuasaide (1uad 05| :8102)
JUSD (7 SDM IDBA B 104 GJJ D1sDg
*[%2°01:8102) %01 o3 wbiou1 yyoid

Buippn s,dnoig ayy ul syuiod siseq oG

40 8SD3I0UNUD YIM (LU GFr31810T) e
W26 01 92| Aq paspainut yoid '
Buipoyy puo {ugy 3 :5102) Vas v M

o3 gy AQ pasoaioul anusasl dnoig)
SHINSRM JO MBIAIRAD .

MIIATY [DIPUDUL] AMIINTY 5 AIN23XT JAIYD

SIUIWISIDIS |DIDUDULY Hoday sio1zaug]

ABap.iig g japopy sseuisng

Heday Aljgouipsng

¢

11oday nibaypiyg g ssausng

TUBWIRIDIG §,UDULIDY T

e,

‘uedssuny|
/]

Side 20 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

33

32

o
o
o
z
o

(4]
c
g
by
&

£

2

Business & Strategic Report

{s52s) (7 59) 1034 40 PUD 10 3G9P 39N
{6°59%) (c'sz2) 1054 40 1ID3S 30 3G8P 15N
{'#92) 1'56 195P 18U Ul WUBWSAGR
{0'0¢) 0'0¢ uanDIspIsUCD pauaE(]
za) '8 uUGNDJSUDL U SUBWBAaW 3EUDYDXg
(ezge) £95 JUFWIZAOUL MOYYSDT)
{ro) {#'0) s15a1sul Buljjoijuco-uou o3 piod spuspiac
{c'go) (922) piod spuspiug]
- {9°0) sa1Dys AInspan Ja asoyounday
Lo I'o 53NS51 AI0Yg
{rs) {£68) piod uonpispisucs pauagEQ
{z'60%) (zzvl) suonIsInboy
808 regg MOPYSDD 3314

1MO[2q 2|91 AY3 Ul P3sAIDUD S1 S1Y|

Hwggzrzii0r)

Wig g6 02 6107 Bunnp

W G&3 AQ paspaIosp 199p 13N
199p 19N

‘Buipuny wawdopasp puo
swalannbal jpuonpiade Buebuc
10} woopoay a1pudoiddo ssproid
WIDG3 JO UDOT] Usalg) syl Y
sayiaBoy ey "410g Jequiscaq |g 1D
WIZHs a1ewm '910Ba1BBD un yoiym
555UD|Dq Y503 PUD SSNYISD] UMDIPUN
3|qo|IAD bsYIuBIS poy dnoig sy

*55A11DIUI SJDUOISSD ] 13UD| ]
s,dnoig aya puny 03 WIQGE Jo UDCT
us210), [0IRa0)1q © p2buciio dnoig
Y3 pu? 024 2y3 03 Jusnbasqng
'SIDIA G S1 S930U Y3 JO AIIMDW
sboiaap panybiam ay| w93
Bup101 saAnoAlEp pa1DfRl Jo

1au Bupuny a10u upo| Juswaoo|d

31DAL d poy osjo dnoigy 3yl ‘¢ 10T

13qWIa0a(] |§ 1D Sy "Pua 1034 1D
UAMDIpUN Spas Yoiym ‘pabuoio

¢ [DUCIIPPD UD $|07 aunr U
*Z20Z SUN[ Ul SSIMDW YSIYMm pun
PUS ID3A 1D UMD IPUN SDM YDIYs
Aoy wpa1s Buinoas) W GEa ©
1 AMpopy 395p yuoq Alowind ay|
*saj0u upo] Jswsaspd sypaud
PUD S31IJI5D] YUD] [DI1SD|IG pUD
p=1021puAs ybnoiya papuny st ageq
*192p pup Aunba jo uonouIqUICS
D ybnoiys yasat spuny dnoig ay|
Bupupuy dnoig

pup aun1an.s [p1idpn

1G3P 43U U] JUSWIAON

210z W paunboo

SDM YOIYM S53UISNQ 2)5305] 341 01
Bunpjas w6z pub gz W pairbao
SDM YOIYM SS3UISNQ DISSYIUAS 24y

03 Bunpjas wpey syussardar {wcx
'§102) W 663 4o pousd sy Buunp
pied uonDIapIsuCS paLajasp ay |

'ssawsng Iy g 146 5 o 0DANg
JO 538550 3Y} JO ssoyoird sy«

PUD [553UISNq JUSLUIDEI] 131DM
ysual b s 1ndg Jo [pudos aioys
ay1 Jo 9500l Jo ssoyard sy«

_thOTf 558200 u5

131M204NUDW UDULED) D ‘HALD)

221100[4 00344, o [pUdDD SIDYs
Y3 0 9%00| §0 2soyund aya <

TWIZTEEE e
UORDISPISUOD YSDO PRUIqUICD D 10§
1024 Y3 Bunnp suorysinbop 1s|pwWs
49 J2guInu 0 apow osjo dnoig ay)

"W ZZ 13 4O IUNOLID YSDO [0 UD
10} 57§ 121000g dnoig 1o %5 o
asoyoInd ayy ‘g0g 19qUIA0N Q U

Wkl e

uonoIapIsu0d Ysoo wonydn |10y

D 10} suoisinboo Bumoyio) sya
apow dnoig ayy pouad syy Buung
ainypuadxa

Ip11dps pub suonisinboy

Jupuasco Bunuog

5,dnoI5y B Y1 JUB1SISUOD 51

Yomm 9| Sydl-21d st uonojnojos

3YL'8LOZ PUD &10T YI0q W XG'¢

4o wpuaAos Burjunq s,dnols

a3 UDYY 555] A|qBLIOJLICS

st {xy"| :8102) XI'L 30 pUD

sBuiuip= 03 3199p 32U Jo onpI Y3
S2UNSD2U YO LIgT @3 3G9P 32N (3

wawabBouopy sy g sy

UORDULIOU| BYIO

SJUBWIRIMG (DUl

124 ayy Buunp jpudos
ue suImal pasuoyua spy [pudos
1BYRL 4o Jalukoldap ayy yum
1ayraboy Aqoiyord w aspaioul
ay| 4623003 [poubuy supdsbury
o ajdipund 2105 o st pydos Jo
1503 5,dno1s) 33 Jo $580%a Ul
l12r swimai iy Buop yo Araiep
2y yEnouya anjoa ssployRIoys
4O UoRD=10 Y| “suonisinboo
40 30pduw p2sionuuD 2y
Buipniour %,/ /110 (%891
'§10T) 6108 W %/ | Som 1gap
1au snid Aunba [mol Aq paprp
1yoid Bunoiado so paiojnojoa
‘pafojduwss |pudps uo uinyay {5

*s3558U15Nq pauinbop

Ausoss w spas| Alojuaau ssyBy
oyanp Ajuouid sjaag) jopdos
Burpiom Burkpspun ul sspaioul
syuied SI1SDq OF D 519551 1084 U0
1054 JUSLUSAOLU 24| *S[DILUSYD
PuD [2515 Jo sas0y>1nd osuubls
4o Buiun ayy pue suiiod
Buipon. yum p=aoposso Auqoupa
JDUCSDRS 4O JUNOUID UIDIZD D O3
302[qns s1 pup JoaA 2y anoyBnoag
paicuucw pup pabouow Ajasop
S1311BW Sy 530S JaLIoNb yuinoy
UO pasDq JeAOUIN) PASIIDNUUD JO
(265" 11:8102) %6 1L swasaidas
pue {WETHG38L0E) WRT8G3
sD pua- 1034 10 oudos Buppops

w10dd 3043 F2UIS SIUBLIBAOL
1511l B A 53pMI3UT 3R
nbab ua |D3doa Bupyom sapnpxg
9L5ud| 4o 1pdun s

PUD Uo DS IOULID “UonDisidsp ‘sexDy
auIeau *51500 8oupuUY alojaq sBurupy |

ua

o~

LA U Vit MOS0 331
SUI3Y Ysno-uou
92l A Buipnjoul BLpo

(06} (gyg)  piod sam awoay
oSl (o} pind 35813 18N

aimpuadxa

(s1slh (gpal} [CEEREN]
suoswoid
(gs) 41 Ul uBWaADjy

] Ul juBwanop
TS weLs vaue
wy

60T

*SISP|OYRIDYS O3 UONGIASIP 404
10 SS2UISNG 243 UL JUSUISAUL
a1 104 AqojIoAD Pudoo
paio1zuab Alowsiul jo wunowo
aY1 5108131 W pUD J0102IpUl
wonodull up s1MORYSDY 314

M3IASY [DIDUDULY

MIINTY 5 IAIINDIXT J3I4D

Hoday sio1zaug]

“ID2A U0 ID2A S30S JO XIW
wnpoid pup 10w oiydoiBoab
a3 s30apas Bunooly R oiog w
uibiow Buipoay Ui aspaioap 2y
“ipak uo 103k a|gD1s Apooiq
som ubiow Buipon ABiaug g
121DA BY[ "SAES JO B IDW
SY1 pUD |[DIBAO S
paroidu syosyas iy R B w
uiBiow Buipp 1y pespaIs

Yo B awinjoa jo acuanbasuos
o 50 360 1sAs] Bunpiado s
@UWIsylooy sapsod b 519881
UGISIAIP SPIDOG UOND|NSU| 24y

ur juswso dun uibiow Buipoiy
24| "53|DS 4O XIW 1oHIDW 34} pUD
W RIODPENE 4o 5305 Ul ssaufoid
Burcbuo Bunosyai iwaAuc

1024 paounapo uibiow Bupon
UGISIMIP S]RUD4 Paipinsu] ay |

%& L %P Ll Buycoly goIog
%0L %89 ABiau3 R s
%YL %Y RGN

%Z'Zl %F'El  spipaguonpinsy|
%00l %P0l S|3uDd paIninsy|

210z 6l0T

1M0[3q 1IN0 185
s ucisiap Aq wibiow Buipoyy {5)

*suonsnpal sud [pLUsIbW

D10} 3np uolioysp soud Aq

18510 Ajjorund som yBnoyyo

S390UI AUD L Ul SIY3 Papasoxa

Yamoib awnjoa g 1s3pow o som

JIpsaA0 Yamoib sajos Buidpiapun

IEPYA, "UORD[SUDIL ADUBLIND

40 108}J8 Ay 01 anp asDAIAUL

9| 0 pup sajos Budpapun ul

2503101 % © ‘suoisinbon woiy

uUeNNUIUOD %G 0 AQ USAUP SDM
{9561 8102) % J© Yamoib s3pg {q)

"gp] | JO BSDB DU ] ISDQ D
o1 Buipos| ‘siapjoysyois Ajouiw
aADY yoiym suonoiado s,dnoiny
ay3 3o ssupunopad Buons o
03 ahp ID3A US IDaA pasDaIsul
JUNOLUD 153151Ul A IOUIL Y]
3yoid Buippiy ul aspa1oul 647 | D
Aq Apowind o4 p23uncoop sl 543
ul yamolb ay) “ymedb 43 2150g (o)

ABap.iig g japopy sseuisng

¥l XL Vaug3/19sp 13N
%8 9L %S¢ /L pataidwa oudoo uo winiay
¥ 80% [Wax {w3) mopysoo aay
% 0L %L 01 uibiow Guipoy)
%61 %l yamaib sajog
%01 %L1 ywaib 543 o1soq

‘wInlal J1aployYaloy s
o 01 s1abio wis Bugy
PuD wWnipaw Buiralygoo ul oS pun
ssa1Bo1d BuloBuo yop1y 01 pasn

a0 pup dnoig ay) Jo sououioylad
Jouonoiado pup [BIDUDUY By
SINSDALU ©) PASNH SID S|y 8584
“Ao|aq 8|qE) sy Ul psjussaid sip
youysa (314y) s101021pUl asupluoad
Ay [ouDUy 40 155 © 5oy dnolg) sy |
$40102pUl

asupwiopiad A3y [p12UBULY

Hwzzzzel0e)

WE'| 73 40 UORDSHIOWD [DNUUD Ag
JASHO 0ING Ul PRIDUILOUSP 250y}
upy 13Y10 [mpoob pup s1asso
a|qiuiu 21pjsUD I G pasn 52101
abuoyoxa pua ipad 01 anp ascin

Wy $7 2 Jo asbatoul uy 'dnoig ayr Aq

1084 SUY Ul PapIOsal BI8M WY 66X

Jo [impoob pup syasso s|qiBuciul
H{w'z05' 13 :8102) WL 00913 01
wpgaAq Joad syy Buunp pasoanut
Impoof pup syssso s|qiBuciul
Mpook puB 513556 3|gIBUDI|

6107 U5 IS 10 5D {W['S|F
QI0T) W Gl SDM SILURYDS 1gauaq
Paugap o 4o 3adsaru Aupqoly
uaisuad 12u 2y] “adoing puojuiDjy

ul sayiqol uoisuad 1yeuaqg pauysp
19)|oLUs 4o Jaquanu o soy dnoigy sy
UOIIPPD U| " [DNIS00 ANy 01 pUB
SIAGUIS L M3U 00 PISO[R 3D YOIYM
Y1 Ul sawayos 1yauag pauyap Aooba)
om soy dnoig sy “siuswabuono
uonngIIUES Paulap Jo ADaAg st
saadoldws Juannd 1o} uoiswoid

susd Jo poyysw Aiouad sy |
$110Uag JUaLIBINSY

‘94,4 "01 JO S50RISUIUD
(s 0z BLOT) Wed §oF

&1 PaSD3ISUL IDA 341 10) pUSPIAY
2303 ay3 "2uoys 1ad Juao gl 4o
PUSPIAIP WILIR3UL 343 Y3 paUIquuod
UBYAR 00T YRIDI £T J0 2I0p pIoaal
23 uo paszasibal siapjoyaioys

03 Q70T AD £ uo 3jqrAnd 2ioys
Arouipio ad 1u=0 §'g¢ Jo puspiap
|ouy o pasedoid soy pioog ay|
SPUapIAI]Q

TUBWIRIDIG §,UDULIDY T

Heday Aljgouipsng

11oday nibaypiyg g ssausng

s10}D21pUl ssunuLIo piad Asy

*$31D1 XD} [DHOWISY
UIDLIE0 Ul SUOIDINPAL PUD JD34 UG
1034 sBulwioa Jo xu jpoydoiboat
ay1 u abuoyo sy ‘Ajuownd
5108|421 8101 SAILDAYE BYY Ul
8508108 ay| (%121 *8102) %&'9140
2)B1 XB) 8A119845 UD spussaidal
Yoy (L1663 18102) Woors

sDm IDaA 23 104 aBIDys X0y 8y |
Uoj1pxR|

4102 ADrupr | Wwoly

19348 Y pa1dopo sDas YaIYa 9|
G4l Yum 20UDpIoooD Wl pasiondoo
53503 UQ 1590201 SD PRPIODR] SDM
U3 i8107) WF'ES 40 JUnowD uy
"AUSLUUONIAUS JUSLIND 33 Ul SPJaIA
YsD2 MO| Yam saoupiog 1gap ssoib Aq
Alanisuaixa usAup s1 asuadia 1sa1su
ay] "610Z Ul S|2A3] 19=p 13U pup ssoib
afipizap 1aa0] S30a YAl asDaIDBP

S| (w0813 1§107) W/ 1% som
{sa10u UDO| pUD YUDQ) sBuoLIoq
uo ssuadxs 1sa193u1 39U s,dnoig

ay] "seyou juswesoo|d sypand ggny
5,dnoig sy uo sdoms Jo 1oadszi w
PPI0381 SOM WG 03 o UP=1 15107
W'z o sBIoys Ysoo-uou 1au
H{wirglz 6107) W 0zz oYW z3Aq
PasDalsul IDaA a1 10) 515605 a5UDUL
{19u) 51502 FDUDUYY

“WIQ'Z3 JO 25D209P D SDM XDY 2U0Jaq
ayeid uo ¢ Sy 4o wodwi :pbaubbo
A1 PUD WY ¢ SDM 53503 PaiDIdossD
ayy uo abioyo Jsarau ay | wig |3

Jo weoud Bunosado w aspaioul up 01
Buippa) wg | ¢3Aq pasoaloap abioyo
|D1UR1 35D3| PRIDISOSSD Ayl puD

W 053 SDA 538550 asn Jo yBu sy
uo uonpioaidap g0z Bulng 'sjesso
asn Jo WBu so pasoudos wWg'gz |
PuD pIDpUDs aY) Jo uendope ue
s8] SO PasuBosal 218M 535D3]
10 WE'£Z13 8107 Apnuor | ugy

*38550 a5 Jo 611 © SO paIDan pun
paspudoo 18550 P2IDIDOSSD 2y
yum Aupqoy 2502) © so pasiubooal
2303 s25p2| Bunpiade so papan
Alsnowaid 21am Yoy saspa) sannbai
PIDPUDIS Y] °§[0F AIDNUDT | LWIOL
10242 Yum pandopo sDM 'sasoa] Q|
Sd4l ‘PIopun1s BUNUNCooD mau y
$35237 91 S¥4|

Side 21 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

Business & Strategic Report

35

34

rt & Fir

arrucl Rep

Kingspan Group plc

7 '

i - P3

A

wawabBouopy sy g sy

UORDULIOU| BYIO

MIIATY [DISUDULY

SJUBWIRIMG (DUl

MIINTY 5 IAIINDIXT J3I4D

Hoday sio1zaug]

Heday Aljgouipsng

ABap.iig g japopy sseuisng

0z0ZAIDNIGe] |7

42OLHO) [PleUDUL] 2D

Aueyoqg Hoog

*$IUSWINNSUL [DISUDUY PSID|31 16
saAIDAIISP 16 Bulpon sAnpnoads
ul s6pBus Jou saop dnougy sy
*uSIBUN] UPNY [DUIBI| 34 PUD
040 341 Aq paicuow st Asiiod ayy

03 20URISYPY 13500 3JOUOSDR1 3D
Nsu [pIouDUy. sl 03 s Aojed

2101 152023Ul PUD U
UpaIo s abupyoxa ubiaio) sianco
juownd Aoyod siy | “pipog dnoig
ayn Ag parnaiddo Aaijed Ainsoan
D Aq pawasof uonouny Ainsoan
paspnusd o ssplado dnolgy sy
JuaLWRBBUDW YSLI [DISUBULY

96T 7 SDM 410T
104 WIN}al ISP|OYIDYS D30 ]
{ua/°93:8107) UqéT63 4o 210P
3043 30 UoIIDsIIoUdDS 38YIDW B
Buinb (gc/¢3 18107 1equanaq |g)
i G DA 8107 J3qWe0a] |§ 1D
20ud aupys 2y a4 aya Buunp
52553 93 0L°683 o 2Bupi ayy

ul papoa3 saIoys s Aupdwor ay)
uops|pyidod

13)4pw pup aoud aibysg

TUBWIRIDIG §,UDULIDY T

11oday nibaypiyg g ssausng

“sBupnsaw dnoib pup suo-uc

-3UQ [DUOIININSUI [S§ PRIANPUCD
PuD ssouaIajuod 10w jpudod
suu 10 pajuasaid Woal 10153AUl pUD
wawabouow aannoaxa ayy 10ad
ay1 Bunngg “sup|d asayy 1suipbo
soupune)sad 511 pup supjd 216:ons
s,dnoigy a3 jo Buipubisispun |Iny

D 8IN5US 0} APUNLWIWIOS [pIounuy
|puonDUIEI sY1 Y Bunooizpu
©1 pajyuaweD st uodsBury
SUOILR|2d 10153AU|

153.81U)
O 13N
g8z U WINUILA- /Al
waLid
§'¢ /98P
'l 'L WINUIIXD BN

SIWI| SIWI|  IUDUIACD

8L0Z 4107

:0]aq Ine 1as s1I0ak aanoiodwos
PUD JUSLING B3 Ul SIUDUSACD
asay) 1suibbo soupunopad ay|

*saua 4 Jo aBp1aA0D 15318UL
JBUOLYLIAT WNWIWY -

PUD fsaLUn, 6°¢ o OND1 w1 1Ig]
031 3193p 18U WNWIXDW Y -

191 Syl o 150Ul st spnpsa Y3y
syuswealbo Aoy slepua) Yy
FDUDPICDID Ul PRIDINDIDD SIUDURAOD
|orupuy Arowind 03 303(qns 2uo
sBuwonioq dnoig jo Awolow ay)
SIUD UADD [DIDUBUL. Ay

O

‘uedssul
edsiun

Side 22 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



[
M

“JUBLUIO IAUS
Ne) aanp|sibs] pup A1010|nBsl sy JoluoW Apanspold spy -
[is} 015 Ino 0 pataasp st Bulupny sanpayy -

"PRYRIRY |006 QS| 210 SSRIIODS INC JO Of IRAQ)

Side 23 av 100

*s915 BUlINISDNUDU 1RO 3D USYDLIBPUN 810 SYPND ANDNE -

~2001d 03 01 Bunsel yidap-w pup usipadxa
aiow 10f smofp ‘syonpold undsBury Buisn ‘anuas yoibasal
Bunszsuibus a1y updsBury ps1ooIpsp D Jo UORDNIISUOD aY |

o
o
o
z
o

(4]
c
g
by
&

£

2

wybnoig st

“S|DL2I0W MDD JO
Buypury pub Buininos sy 0} UCIID[a1 Wl PAUICIUIDW SID
SpIDpUDIS
ybiy Apuzisisuos sinsus 03 sapijod 1o1ns zipiado

pub s1sipads nuos Aypnb Aodwes sasssuisng Ing -
1EfIDW 03
210459 {Jug WS UYSIqDIS] Youpasay Buiping
Ay st u N aya w ‘ajduwicxa Jog) Aoyano ajgoindal
pup pasiubosal b Aq usyplISpUN SI Yoiym ssao0id

uonooyiizs o yBnoayy of syonpoid mau jo Allelow sy -

155aUISNq
ayp 1neybnoiyy sienuod Aonb onpord rouuow puo
sBoupw 03 550|d Ul 21D s3555501d pUD 521N} NIS PAYDOIPaC]

~aoupuwejiad ssauisng 1opdus ADU Yoiyas sansst o)
Apaoudoddo puedsal 01 wswsbouow Buyjqoua ‘yoooiddo
SLUSS 15LUIO1SAD [BUUDYSIULIO $11 SULSI 61 SSAUNUSS PUD

S183IDW A3Y 511 UI SOILUDUAD ANSnpul pup Jswnsued BuiBupys

Jo Buipupsiepun daap o soy osjo undsbury “a3pacuul 01
dnoig ayy Jo sanpqodos a3 80UDYUS 0 PaAISS SDY 4102
ul N@HI Jo Yyouno] sy “sawwpibord Bunsyiow Bupdwoes
puD uonBACUU! BUINUNUGS Aq P3I0BNILL 1BYLINY S YsU SIY|

‘yanoab sqoayord 1oy
saunIoddo a1mng pup uanns 3610y A2y oy ansua o

Ja49] uaWRBounL 000 pUD BARNDaXE Ayl Ylogq 10 soljopiod

Jonpoid su

Y203 JO MSIASI [DRURUCS D 51 alay]

dnoig) ay1

*alDys 183JDUl JO 550|
D 03 poa| PNo2 siy3 "os 41 pub pabowop ag
pInos uoiynyndal Jo/pup pupiq undsBury
ayy ‘aJn|inj 3onpoud b Jo Juaaa syl u|
‘ABeanns Bujuonised pup Bupeyiow
lID1aA0 5,dnougy ay) jo Juawaje ey b 51 pup
Pays||qoasa |[am s| puniq uodsBuiy ay)

*518W1035N0 N0 pUD
#|doad uno yaoq Joy sanssi Ayunoes pun

A38405 “ya|oey 03 poe| pInoo Yoiym ionposd ¢y

4no Jo 2n|i0y [DUoROUNY Joy [DlRualed

ayy sl ssauisnq s,undsBury o3 3511 dey y (1]

ain|ip) 19NpoId

+aul| 3onpoud Bunsixa ayi uo pasaiyso
suibiow ays pup ssauisng ays jo Yamoib
2Jnany 8y “2J0ys 3epow sundsBury

UO 303}Ja 85J9APD UD 3ADY P|noD 531503}
JauINsuoo puo spuaJi 3a)iouw Builbuoyo

"SI0UISSD] I5UD|d (@)
fuoRpiRuag @

‘Ioge1s @

-a|qo Bumoyoy ayy

110 185 S0 810 858Y) PUD SIPOB
oiBa100s Wis) Wnipsu 0} 110ys
sdnoig ayy uodn yopdun Aoiusiod
PINOD 10Y) S2UIDLISOUN PUD SYsi
Iodisund sy3 paynuspi soy ‘sAoqo
1no 385 sas58001d sy yEnoiyy ‘picog
341 'sys o A3BUDAD 53504 dnoigy
3411043 paEp3IMOUdD S1L Bl

*SSOUISNG MY O
oyrads 210 10Y) S51 |DUCIIPPD
Bunuasaid osjp pup ‘pioog 2y Aq
piosmioy 3nd so ‘sysu ap-dnolf
BunonoAs SaAOAUl WBISSaSSD

SIY | 'SSRUISNG JI2Y) 104 WAWSSASSD
ysu 0 aindaid 01 payso Ajjouaio)
s1LD31 1us Webouou jou
yooa Aqaraym dnoig ayy oy
JUBLISSSSSD YSI [DNUUD UD SS8SISAC
831UIWICT) PNy 841 'SUSISIAY

SUY UM S JO JUSLUSSSSSD
BuioBuo siy1 01 uonppo yj

*sa315 BunIsojnub W o 1o}
soupwopiad jpuonoiado YioLysuaq
0} Pash 21D S10303IPUI soubUIop1ad

uonpaouu] e Aay “JoaA soud pup 1sooaioy webpng

Jsuibo passasso os|o 51 sounluiopad

SAIIN0EKS OMY 1SD3|
10 auaym ‘sBunaaw wawsbouow
Agauow jpuoisimp sdroln syy
yBneiyy os|e 1nq aajuwe?
PNy BY3 YA UCIIDYNSUOD SIYY
yBnoyy swadsAs yuswsBoupw ysi
s,dnoigy sy sicpuoWw pioog sy

“Hodsy [pRuUy Sy} Ul paUIDIuGD
331ULULCT WPy 3y Jo Liodsy ayy
Ul [IDISP Ul JNO 185 21D 53111UILIOT
UPNY YA JO SAWARID Y|
“Juawebounw ¥su pup s2110W
Jpne o3 piobaiul yioq 's
sy uo Bunssw pioog yooa 1o
pipog ay1 01 suodal a1 uwWe
UPNY 2Y1 JO UDULIDYD 3y |

“ucalayy pIoog
a3 0} SUCNDpUBWIWIoDE! Buryow
PUD SLWSSAS [O1UCD [DUIBIUN pUB

JualuabBoubw ysu sdnoig) ayy
Buimaiasl 03 UCIIPPD Ul JUSLUSSaSSD
PUD UCKRDDYRUSPI sk BY) 104
Aupqisuodsal psyobajsp Burypy

AQ pIDog 243 5151550 2811UWLICT)
PPNy oY1 |ans] sypudorddo uo 1o
185 51 SSBUBIDMD 35U DY) BINSUS

9 "]eAs] 23pidorddo up 1o 385 51

uIy)Im 5101 A3 O 5AD|d 310)3151 PUD SN|DA JSPIOYaIDYS ‘suonpaouul 1onposd mau yiim ajaduwios :
Buispaioun o1 siojd aney supdsbury Jo auo stucnopacuu) pun aBouow &jnyssaoons o3 Buipoy @ RID sERUIDISOUN puD a2 2Ry Buasw uawsbouow SSURIDMD HSI1 IDYY S3UNSUR Oy
SYsu 259y AqQ paaordun 29 ADw AYIUOW S UQISIAIP YoD2 JO SNDO) Ayl piDog 243 Yam sa1| Juawabouows
21DAO UL 0 24N|ID4 1oy sioppd 216=0ns s undsBury 2UD spuan pUD sYsu 2y “wesaud Nsu 104 Aujiqisuodsal [JoisAg)

*uodsy [pruuy
sy Ul pauipiuoo uodal A6310NS 1) [3poj sSaUIsng Yy
I 310 125 2ID SUCIIDOYISISAIP 3533 JO SIDI3P [Ny 2YL

~dnoigy ay1 Jo yooau

1ydoiBosb sy pusixs 104 ayy Bulnp spow suciusinboy

pup ‘saul 10npoid Bunsixa 01 wawascidw snenunueo

4 Yyorouddo up pup s3onposd aaoAouUl MRU JO Youno -
5184IDUI (3 18A0 Ul

zouasaid o yum ABaions uonosyoqolf wucoyublg -

:SAOJ0) SD uenEoisiaAp YyBnomyy ysu sy paioBiw
spy dnoug) 2y ‘AB2301G R} [PPOJY SSEUISNG YR ULLINO 195 Sy

-1onpaid Aq pup Ajpaydoibosb yioq
‘uonpayisiealp 8, dnoigy syy A papBiiu Aoruod s1ysyiow
UOIIDNISUOD 3Uo AUD Jo AN|DoIAS aY1 0] ainsodka sy

“syonpoud s.dnosg

a3 Jo AuDw Joy pubwap Joj pual}
[panaonuss aaised Buidjsapun uo so 300 03
nuRue? suoionBal |DIUALLUCNIAUS PUD
Buipjing BuiBunyp “|poip A Ajpussayul

24D 5383J0W UOI3ONJISUOD 8 |IYpn

-{yamou6 uonb|ndod Juswidojdwaun
’S[eA®]| @2UBPYUOD JRLUNSUOD/ SSAUISNG
‘58301 358193u1 “suciBal aulos Ul
Auioaseoun |ponjod “axeag A |i30joA

PUD SUOILIPUOS DIUIOUODa [DJauaE “a1)
*A31A1300 UOIZONIISUOD 4O SIAALIP [DNSN

ay) 03 30alqns 51 pup jaxiow s1ydniBoab
Aq Aipa Abw yoiym spaas| A11A110D uo
Juspuedap s| puUDWeP “}|Nsed D 5y 'S10308S
uo115nIsUOD (58010 asu-yBiy pup 103das
o11qnd “|piesawiwon 10l Buipnjoul)
81-UOU PUD |DRUSPISa Ay}

HOMBUIDLY JUBUISBDUDW YSI [PUISIUI
5,dNnoIn) Byl AQ Pe||0I1U0D PUD PRICTIUGUL
210 YD1YM SBITUIDIISOUN PUD $3S1 JO A1B1IDA
D 0} pasodxa s updsBury wBWUOIAUS
|puenDWIEII aanneduwo AYBIY D ul

Jaunopjnuow saljddns Buip

nq Buippa| o sy

y1oq 1o pajabupy 2o syonpoid undsBuiy @

IUILILIOIIALD 042D Y3 U] ALI|IIROA

SEINEISSNIINR

Business & Strategic Report

#0611 01 suollOY

aoodun pup sy

Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

¢ ¢ UOIIDULIO| J3YID

USWAbDUD W YsIy g YSIY  MIIATY |DIDUDULY

SJUBWIRIMG (DUl

MIINTY 5 IAIINDIXT J3I4D

Hoday sio1zaug]

ABap.iig g japopy sseuisng

Heday Aljgouipsng

11oday nibaypiyg g ssausng

ASTA 18 ST

TUBWIRIDIG §,UDULIDY T

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

39

38

o
o
o
z
o

(4]
c
g
by
&

£

2

Business & Strategic Report

‘paapbinssaul 21D saspo paviodal

Iy “suonpjnfal pup smo] Yarw 20UDIdWO2-UoU JO S30UDLSUl
Buiniodar Buipnpur unaoyzq [oorgaun o Bulopbuoim paioadsns
Aup Jo auipoy wapuadapul uo ybroayy Buiiiodar snolwAuoun

ay1 smopp 10y eoppd st sseooid Buimopgepsiym 1snqoly

~updsbury uef Joyy asoyy sop Bumipiy
Asoyppupw jo 23ns © Buipnjour ‘=oupydusco Aroypjnb=1 pup oz
4o sDaID A3y Ul SLUNIPaW Jo AsloAD yBnoiyy papiroid s Buior)

R EEET
JonpucD 031 paoadxe 210 sianddns pup ssatojduwa Aom ay1 ano
325 30y 2oo(d ul 2up saroljod Jo yiomas Dy aasuayRIduwon v

*S10SIAPD |DWBIxe Aq payloddns
SI pUD Ss3UISNg 3Y1 1930 10y) suonojnfal pup smp| 01 sabuoya
Buncyuow oy sjqisuodsal st woay joba) 2snoy-ul sundsBury

AnBaiun yym ssauisng Bulop jo
1pd 3105 D 51 pUD [aAs| Atsas 1D sasdo/duws pup yusLisEoubus
Aq usanp s1a1mno Aajos Buons o Jo 1uswidojaaap sy

“PayRUSPI 51 20UISYPD-UOU
SIBYM UCIOD SAISIDSP PUD S1DIPALUWI 5330} PUD JI0MALID1Y
Ay)0s pup yjpay sy Jo ssupunopad ayy siojuow dnolsy ay|

*s1spq Jojnbai o uo Buluon Aayos pup Yyoay
Jowioy =2jdwe 03 seatojduwz o Buinnbai suonoiado s dnoig
sy InoyBroyy aopjd Ul s ylomaWwDl) A4840s pUD Y|oaY 15Nqol Y

"uoISINboD Yo08 104 SSSIILN 31 YOIAM DAID SIYL Ul
abpapwouy ansuatxa asoy Juswaboupw alojaiay puop suosinboo
Bunpibaiul Anysssoons Jo prooal yoon Buons o soy osp uodsbuy

juswsbounl dnoig) pub [oucisip
Yyrog Aq uoisinbop 1sod soupuwieyiad Jo Buncyuoul ssop sy pup
sanpacoid uenoifaiu sasusixe Aq pauudiapun st ssaocid siy|

“D1RR [oioupuy pup 21693005 supdsbury sieaw uonisinboo
[prus1od AUD 51NsUS O} "SIOSIKPD [DUIS}XS AQ PUD AJIDUISIUN Y10
‘palDnpAa puUB Passasso Asnorobu s1o suony

dnougy ayy jo yuswidojasap

ay3 104N pup saiqo| joBa)

|onusjod o3 pos| ubs asubnidwos

-uop "sajpsado dnoug ayy

ADm 243 30240 Yolym SPJOPUDIS

pub suoynnBal sMD| J8Y3o puD

£32405 pup Yi|oay ‘|oauawiuoiaua

*syuswalinbal asubwasob
Buiajpas pup Bulysixa jo aBupi o
pooiq 0 o3 30e(qns sj undsBury @

pInBaJ pun smp

*581N{Ul 318A35 10 841] 40 550| 03 PD3|

uDo sjuaplou| A124Ds puD yioaH

‘sysu A1a)ps

puD yioey |ppusied o3 s|pnpiApUl

Jayio pun sialddns ‘siauioysno
’51030D43U00 53| asodxa upo o

suonouado supdsBury Jo ainypuay|

A1apps pup Uy1paH

dnoug ay3 30eyD Ajesiaapo
Aow Buuq Aayy saiBiauds pryusyod
ay3 uo asyoaidoo pup suoimsinboo
jupayiubis aypiBayui Apadosd

PuD aanoaxa 03 aunio} ¥ ‘ABaiouis o

uawdojeaap sundsBury jo auawaa

nboy @

jupyiodul up si Y1molB aar

$955IUISNG MAU JO LORDJBRIU) pUR LoIsInboY

*dnoug) ayp 550100 usy0l st yopaiddo aanoays

PUD JUALSISUOD D 2UNSUR 03 SUCISIAIP Io 03 3w abouow dnoig Aq
P230|N2II0 2UD S33[0 PAAD[21 PUD siuawnoop Aoljod Aiunoas puo
1115nqoy "paanbal so payuswaidun syuswsaoiduwn puo sayopdn
I PEABIAS I AID NUNUOD 810 5WS1SAS 858y "1IPND [DUIRIUN

pup JuswsBounw [pucISINP Aq malnal 01 193[qNns 21D swadsAs
Bupjuog pup || s,dnoigy Y1 punoip sassaooid pup Alunoas ay|

*sswwpiBoid Waldo|sasp 155105 paysbiny

pub ‘supid sausoul LWISY 1ioyYs pup Buo yioq Buiprjsul ‘smaiass
uenpisunuwsl ‘Buuupid uelsseoons “sasseseid Jusuninoai Buons
apnpoul sainpacod asay) sjpob ailfaons sdnoig ayy sssyoo 01
Papa2u sj2A3] IS 243 321 puo dopaap "1o0n30 03 20opd ur i
sanpacosd Alpssaoau aya 3oya Buiinsua o1 paanuwoes st undsBury

81o61w o3 suonoy

‘SUIRISAS

|DUsa3UI 03 $58500 PASLIOYINDUN puUD
sainpasoud yuawidod suluo ‘swisysis
Bupjuoq auljue s,dnoug ay3 uo snooy

aojnopod yym A31A1300 Jus|npRosy
o3 pasodxa A|jpauzied sy undsBury @

BUILIDI3GAD PUB PhDY

‘aouputioysad ssauisng uo
220duwll UD @ADY P|NO2 SUIDR) @52yl

dojaaap 4o uID3ad ‘3004130 03 aIN|ID4

yooa ul aoubnuiojsad
1011adns b BUIASIYSD 03 PaliulWLIoD

swipay Juawabouow aanoaga uodn

a|ing 51 undsBury jo ssacons ay) (-]

uc|jua1al pub juswdoaasp asko|durg

1oodun pup isiy

auswaBoubp ysry v ysiy MIIATY |DIIUDULY MIINTY 5,9AIINDIXT JBIYD

¢ ¢ UOIIDULIO| J3YID

SJUBWIRIMG (DUl

Hoday sio1zaug]

uonpsiupb 1o

ay1 Wi 5j343] 23pidoidde 1o paroiddo 1o pub uonolUsWNSOP
Juaisyins pup syoudoidde Yyam papoddns aio sysanbal
UONDSLOYIND JPAID DY) 2Insua 01 3o0|d Ul 3D SWR1SAS [onuoD)

"ussaid 210 5103980p aANoaxE 5, oI sy YoIym

10 sBunsalu AJYIUOUL 1D PssnosIp 81D SUISOUOD pUb Apjnbal
pamairal a10 sansedxas [pnusiod yuooyiuBis yum sayisboy
seoupjpg anpiaAo pun Bulpupisino Jofowl iy 2qoNIDAD 511 I0Y1
U1 Y3 03 F0UDINSUI WPRID A paavawe|ddns suonouny jonucD
Hpa1o Buons ybnonp pabounw Aucwid 210 ssqoasoa spoy |

"AIDSS303U Usys UCIDD S93DY
PpuD sajgoatacal sy BuiBoupw puncio suonouny [ONUED 1paID
pur saunpaooid paysiqoase ‘snosobu soy aun ssauisng yoo3

“ainiog ABojouyssy

10[bW D o JsAs sy unuondnIsip ssaUISNG 35NPal 6) *SUISISAS
Aranijap dn-yopq pup supjd A1saoos) 1z3508ip || ‘supjd Aununuod
ssauisng ogioads || Jo Waludojaasp sy apnjoul 859y "S1a5SD Pal0ja)
11 #5410 [ID pUD 3IM2onAsDiuUl Sy Jo uonoaeld ayl Joj paysigoisa
usaq 2ADY 52INP300 g "dnoID) 3Y3 4o spaau By 193w 0

pa310pdn PUD paMaIAs] AIJUDYSUOS S1aImOnIIsoyuUl | | supdsBury

“Ansnpul Buippng aya urys

Bupupisiapunsiua Jo Y511 Yy Jua 01 s1suaq pup uonoonddo
=1oudoiddo iy 'sbunayo 1onpoud ano Jo sonsumonioyo
aU1 JO SISP|OYSY0IS [ID WICJUI 0] Sahunuos updsBury

‘ssaipddns Jo Jaquunu jjows © uasa o saddns

2uo AUD UO 30UDI[R1 341 UMW 01 sialjddns pusIDW MD) Jo abupy
apIm Dy sdiysuonio)ai Buons suiyes undsBury ‘sanssiuioyo
Ajddns jousiow mor 0y ainsodxa supdsBury aonpal o3 poga uo u

“syuewabunyul

1suinbo pusyap pup 10a101d o1 saifisions 4) saondorddo
padojaasp soy undsbupy ‘saunpaocid pup ssoijod 1a10es apoii 03
uolppo U] “Junownied aq 03 A4UNas 4| s) s1spisuco updsBury
‘suonnos adojeaus Bulpping ul 1spos| Ipqolf © sy *oljojied ) 51t
Bunosyoid pup Bubupbyus ‘Buidojeasp uo pasnooy st uodsBury

*3ULd300] |DIUBLIUONIAUS UMO

IO 33MPal 03 SIUSUIILUWOD SHAIIqUID 1no Yy Buoo sBuoys
a1oLulp s1obniw djsy yoym yusiudojassp 1onpoid ul juswisasul
Juosubis yEnoyy paBoubw a1o sysu panpje) s1oWID)

“apgod ysu s updsbury Buoupyus 3o pawio

Buisq smatasl asay} Yuam suadya Juswisboubw ysu pusslse Aq
3535 BunNODINUDU D Jo smainal IonBal oy 308/qns s updsBury
‘35UDINSUI 550 [DUaNbasUED INO Jo 1Bd SD PUD ‘UCIIPPD U

"UMOPINYS D 4O JUSAS S} Ul 12YIOUD O3 UOISIAIP
spIDOg UoHB[NsU| sy Ul SIUD|d /7 10 USISIAIP SBUDJ PaID|nsUl 841
ut s3upjd 64 NG Jo 2UG AUD Lol aLmoA DSBS 10 18]5UD1)
a3 10} mojjp 03 sopjd ursupjd Ajnunuos ssauisng Bulaoy Agq
pawbniw os|o s1 saboddois suy uonoanpoid o 1ooduw ay)

*saboddoys aul) uensrpeid Jo ysu ey syoBriw

63 saun BuMSDIAUDL A=Y IO UG 35UDUSIUID LI sANDIUSASIT
Jo awwpibeid snoocbu o ul Apuosyubis syssaun dnoig ay|
“A1oD4 Yopa Jo Juatuaboubw aanoe e ansua o1 sainpacoid
pup sassanod jpuonpiade Buipoa) Ansnpur uo sisisu updsBury

(aBupys a3pW]|> pUD A

*saajunionf junq pun

31PaU0 JO JaNR| 50 YONs [DJARD[[00

40 SULIOY J8Y10 JO SOUDUNSUI PPaID
Aq pasanoo asam 94,/9 Aj@aouaxoiddo
’SB|QOAIR08. 32U 9533 4 "SR |DS

40 9,61 40 X511 38U D sjuasaudal

51y “auawlAnd Ui ynojep Joy
uoisinoud Jo yau passasdxa Wg 9L/
40 3jooq sajqoalacal o Buidiioe

som dnoig ey3 ‘pus-oed eyl 3y

seoupn|oq Buipumisine

And 01 ajqp #q 10u ADw Jawioysnd
aY3 A0Y3 §SK Pa30Io0ssD UD s|
#JaY3 3|NS2J D SD PUD SJALIOISND 03
2.0 sapiaosd undsBury “aBoyond
221425 ||DIRA0 B3 Jo 1nd sy

|013UG3 3PS PUB SHSLI UPAID

~eouDwiogsad

ssauisnq s,undsBury uo 108ye
25JAAPD UD 2ADY P|NO9Y 3N3oNJASOU]
puD swaysAs || 511 10 s|DuaIDw

M4 AIDSS208U Y} ‘aIN3oNASDAU
|o21sAyd 531 03 uonROLIsRL

pabuojoud 10 yuboyiuBis Auy

Kiddns

10qe|6 pup sacualajaid JawWolsno Ui
26upyo ‘suonnojnbas ABsaus auD sy
aBupy7) 230w UIYHMm pappaquy

‘Abpoy yuajpassd alow s130yy

auo 51 3a5 1onpoud Jno Jo aunou ayy
pup seBupyo [pausled ayy 4o awos
BuIpuD}5J3pUNSILL Y1IM P31DIoossD
$ys1 ay| ‘sapoo pup suoionbal
Buip|inqg 031 10adsas yrm aBuoys
upoyuBis aulos yBnoays Buiob s
2|oym D 5D Asysnpu) Buip|ing ay)

“wiays aaoidul) o3

8[qD|IDAD JUBUIISEAUI JO [aAs] Byl g
paioayo s| puo s|ued apow-uow puo
|panapu Aq pauainalyl 5| 532550 puUD
swiasAs yons Jo uonpiado panunuod
puD 2405 ay | ‘ABojouyoal uoowioul
531 pup uIDy> Ajddns |puaibw Mol

531 “ABojouyoas Aupsaudoud sy
‘aunionssoyul paisAyd sa 4o Ayonb
pub A31)1qDIDAD 3Y3 uo juapuadap

51 20ubulioyad s,undsBury

uiues 1] Buipnsul) uoidniiaiul ssaur

oodun puo ysry

ABap.iig g japopy sseuisng TUBWIRIDIG §,UDULIDY T

Heday Aljgouipsng

11oday nibaypiyg g ssausng

Side 24 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

rai

2rrzl Report & Fir

Kingspan Group ple

Busiress & Strategic Report

340w 335 01 213Y XD

1osse40Ig TIVI 1032 o

', S|2poW 93PUl PUR—S$IP INO UO
S| 95[@ J9ADIDYM PUD ‘8100 WIDOJ
‘papoqdiyo—s|pLaipwi dn 1no am
Aom ayy s1 siy], ‘suibpwi pinos
auo ‘a|p2s 1PY3 1P pa||pisul Bulaq
sjaupd ay3y Buiysipm ‘saks InoA
uinbs nok J| -aopid ul pejquiassp
Bulaq [opowl [PAN12331Y2UR UR
axl| payoo| Bulyy sjoym ayy

WS PRy
s3|qpPo snpH

wawabBouopy sy g sy

UORDULIOU| BYIO

MIIATY |DIDUDULY

SJUBWIRIMG (DUl

MIINTY 5 IAIINDIXT J3I4D

Hoday sio1zaug]

Heday Aljgouipsng

ABap.iig g japopy sseuisng

e

~ <
e SL
e <
e <«
e <
-~ <
- &
JaUUIp Buog JapEr | &
“ssaubisa ] + s1enERy Bungy, ~ | SUOIIDOHIED
10 3z11d anBDaT |DIN3D3YDIY o= /5piDmy
ABJauz 3|qomaual < Ayl|iqouiDysng
Buisn pain}opnuDW SoM S3IGD0 e10UudISSDg
SND|| U0 Pasn §ULBYLooY ay] 38UDId
ubisep Bupjuas
$31 PuD S|DBIDW 40 35T SAILDAGUU]
sy oy A pop|B seuzpbous ubssp | ¢
PUD 8IN108142ID |DI3EN yu | Bjdi | R
Ul paun}Da} LBBC| SDY 53|9DC) SMDH| sanauyIsey
$3592 JNOCD| 2J043J243 PUB 335
w0 sw Jnagp| Buianpsl Ajponsoup
‘jaam oMy Jas0 1snf Ul psyoass | &
SDA 53Dy SND | “ELU 18100 PUD N pling jo aso3
173 10 85N BARDASUL 843 UBRON)| . pesds
9344 347 PUD D40H *|paualed
BuiuLibp [DOjo MoT *|DiIus1ad
uonajdaq auoz( 0Jaz so 1043 Jsho <
BuImofq B LI PaIn|aDjnubLL SDM Buieqiiem
S8[GDC) D U0 Pasn GLUISYIe0y 84| LYRLEN
"auioy 8|igowl D 03 1ue pAInbs ‘Lg|
15[ 40 Y1PDBIY B LM S3IDC) SNDH Jof
UORDIBPISUO3 B D SO S| SIDLUBIDL | &
[pucn o snsian pasinba) SSRUNUR suaisuawig
UQRDINSUI 343 PRAIDY HULISL00) Ja0ndg
‘ueiB{nsul Jo
S3YIUI T AJD LLIM §' OZ O BN[DA-Y LD
ParanioD sa|qbcy < Buiaog
SNDH " @ULSLHO0Y pub ([T} J8quul] uoqio)
PEHDUILLDT 55017 O O IIDWIGLLQ2 D Buisn #ABiaug
O
« &)
PDOg LaIMpUDS
2212U07 (7Y @HER/Q9Y Jonpoud

TUBWIRIDIG §,UDULIDY T

11oday nibaypiyg g ssausng

Side 25 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

43

42

7

=)
=
b
£

i
E

St

ar

rt & Fir

rral Fep

Kingspan Group plc

Business & Strategic Report

4\

66 - #5 sabod uo alow 2ag

*usIp|Iyo 4o uonoayoid pup swdojassp ayy paucidwoys

Yoy papioddns am sysafoid Jo sequuinu o yybiybiy am g 1oz 104
“12A3] [pgolb © 30 s302f0id Ayunwwe? jpoo) suoddns undsBury
*410Z Wl sawwpibord

JuawdoEasp uo s|iys diys12p0a] PUD S52UISN JI2Y3 USPDOIG O
Anunyoddo sy poy ssyopipuos plusiod-ybiy [oUoIppD (6 18AD
9%/ ©3 maib w2l awsboupw sannoaxa

ay1 uo sajpuay Jo aboiuaciad ayy ‘AjDUCIPPY %6 | 1S0WjD

01 410z Ut uibBp paspaiour updsBury ul sappway o sBojussiad
2Yy| "SSAUISNG Y3 SS0I0D ANSIBAIP UCIdWDYD O3 INURUCD a4

51084 7 150d 3Y1 1540 97| UDYY 0w

AQ 10 "§|0T W1 %/ ISOWID AQ [[24 2304 JUSPIOU] U] 3SOTIND
“SS3UISNG 1IN0 SSOI9D aIMNY pup sassadeld A1a)ps pun Yyijoay
aoupyua 03 syafoid uo W 19A0 palssaul soy undsBury 4 0g Ul

*RUNINY BY3 Ul SsaUISNq
1IN0 550150 SSINDIDS 0182 Jo 156103 INo aAsiyoso 01 Buluon

pup sassanoid aa0sduw AlonunuoD o3 pup ApaBoi sy Eo.uf
WID3] 01 1SOWIIN INO OP [[IM 3AK $LOZ Ul S5aUISNq a4y Ul A0,
aop|dylom B spa a19Y1 10Y1 Wodal 01 pausppos Aldasp 1D s
“Ajsnonas Alaa saadoldiua 1no Jo aipjjam ayy s2y o1 undsBury

“a|qissed alaym Buisedindai so BuoAoal 10) pag ubauEpay
BY1 Ul 835D 510502 YOIYM BINJUSA D UOIIDPUNG | JJ0OD] aY |
yum diysisunod o oyl pasayua pup suonoiado Buunidoinuow
INQ SS0IOD 121DAMUIDT JO 53 101] UOI[[IW G| 7 PI1SIAIDY 348 1JAIDM —
*0S0Z Aq ssaulsng Ino 1hoyBnonyy
IYPUD] 03 235DM 02Z aA21YoD 03 Bulwip 210 am welboid
91DUOISSB 19UD|d Mau Ine YBneiyy pup sassasord Buuniopinuow
NS O 5311109 | 3d UOIIIW G8¢ Pap>Adn s Ao —
5126101 uIDYo
Ajddns 1no Jo Alsaap ayi poddns [pm 1oyy s1oaford sanpiloqo)jos
awos ul Bunjnsal sizddns Jo a6upt © yum Aop ay3 anoybnoiyy
PI2Y 212m sdoysi}I0m puD SUOISSNISIP aANSNPold “awwoibord
Aypgouibisns mau Ino o3 uasAlb snoog oppads Yuam wnio) Aop
sanddns jonuup 1no pRY am &7 Jaquiaacy ul "AB2304s 10D
SuOISs|LUa-01azZ 1no 1uawajdun 01 upfiaq pup s10at g ul Alsusiul
uogqIpd ABIaua Ul UOIISNPal 9524 D PaASIYOD SAA 1UOQIDD —

SWR1SAS Ad

1pjog doyjool padojdap aADY 58115 PaUMO AJloYm JO 9,77 PUD 53118

updsBury uo AB1aua Ino Jo 9¢ g paiplausb apn 10707 AQ %001

2A3IYOD 01 Y201 U0 Ajuuy =10 pup sucnoiade ine 1noybnomyy
Jpob AB1aug 0157 18N 1IN0 JO 9504 PaAsIYoD am & |07 Ul tABlaug —

'SADMI2IDM O HO-UnJ

painjied jo ysu ayy pur ysu peoy Bulanpar yBnoayy saunwiwon

|p20] 192301d 01 djsy UDS PUD 80INOSa1 b 5D 123DM aBoUDW
Ajqouibysns o1 sisumo Buipjing sdjay ssauisng AB1au] g 1BID M N &

*581qQY) SUICQND YYAM PSIDIDOSSD SUISOUOS YBaYy WO Ly asl)
©SD 51 UCIIDINSUI P33UDAPD IN() "350ds PasDaIoul puD ‘'UoIID|IUSA
‘Bunybidep [pimpu ‘uojwos [ousy pasoidwi ybnomy
Buisqjiam pup yyyoay Jupdnooo souoyus o) djay os[o sUonnjos Ing &
"8 JO SAUN0Y UolIW g/ | 10 ABIaua Jo Yy uoiu |G/ paiownsa
UD 51 ‘4| (7 W SPIMP[IOM PJOs “SW)sAs uoippnsul undsBury syy jo
sWiyafl] 3y 1840 paADs ABIsus 0101 sy | “sucissiua AB1sus asnpal
03 s;aumo Buippng djay suennpes adojaaus Buippng pacupapo
1no podal siy1 1noyBnoIyl pa1bIIsuoCLUSEP Sy '3SN Ul SUoNos
1mo yBroayy st sos ayy uo soy updsbury asuanyurisabioj sy &

v UODULIOWN| 18410

*SSBUISNG OP @M MOY JO
DAY AJSA Y3 3D 2D YD2IYM
s8|1/unuluies pup sdiysuoc|ip|al
‘s|dosd uo psan|d snipa yby
AJaA YIIm 'ssaulsng AjlWDy B

sB aIhy|ho puk sBpyliay Jno
uip3ad am ‘az)s Jno ayldsaq

JLIVNOISSVd
31d03d

‘Aulouoas Jp|n2412 ayy U
uonpdiaiyipd ino Bunpisjeasb
Adq pUD 21SPM PUD J31DMUIDI

10 Buj|aA281 ano Buispaiau)
‘ujpy an|pA pup sueypiado
ssauUlshe no Ul uogina Bujanpal
'ABlaus s|gpMBUSI JO ash Ino
Buispaiau Aq sBupys sxpwi|a
33203 01 ypd ino BuldAn|d sip
am s1bUOIsSSHY Yaub|d YBroly]l

JIVNOISSVd
13INVd

*aBupys aypwi>

Buirpquios o} [pIUSWDPUNY
aJ104a13Y) 5| sBulpjing jo
Asusioyys ABssus ay] ‘papnppul
si uol}psauab samod wpaiysdn
USYM SUOISSILUD 70D PRIDIaL
-ABiaua jo o, 4¢ pup asn ABiaua
|pgo|B Jo e,9¢ 10y JUNOIOD
1ay1aboy sBuip|ing jo uoiipiado
puUB UOILINIISUOD Y3 ‘ADpo)

ALYNOISSYd
12N4odd

SIUBLUSIDIS [DIDUDUlY 1oday 510100410

,//

NN // NS,
//,11 ,. /

oday A1ij1qouipasng

*suonpiado 1no ybnoayy puo
SUGIN|OS 1Mo YBnoIyy a5usIsIp ©
Bupjow 210 am Moy 210 115U0Wap
am podal siyy Ul saIpms asD0 sy}
Yum {590s) sipog wawdojassg
2|4OUIDISNG 5,UORDN PRHUM 243 40
JUSWSASIYOD 3Yl SPIDAMO] S1NQUIVGD
@} JapDa| ssauIshg D 5o Aupqisuodsal
D spy 3 30y3 sasiubooai undsBury
“Aro1pubiis o s1 undsBury yorysm

40 '(@4DL) sensopzsi [oiouDuLy
PR10[21-210 WD) U 90404 Y501

ay1 puo {g5vs) PIDOY SPIDPUDIS
Bununosoy s|qouibisng sy

5D Yohs SUOIDIDOSSD pasuBosal
wely saugspinb Bunoiodioou

SD ||2M SD [3A3] [DUCISIAIP D 1D
PE1SNPUCD SUBLUSSSSSD AL
uo 3Ing 2ADY am A

“ISLDM PUD UOQIRY 'ABISUS 210U 2ADS UDD 1DYL

o1 yopoiddo 1o Budojsasp up
*ssa001d Bunmsoinuow ayy

ul d23s A12A2 30 pup updsbury

40 |ana] A12As 1D pajLsu s1
ANIGOUIDISNS 0] JUSWILULIOD INEY

“op am BunyiAssaa Ul ;apuoIssDg
18UD|d Buiaqg 1spym ssubwiiopsd
q 123329 104 nsind ssapus|a

1o s1snsauyap 1oyp “salbojouyas
|ouBip puD S|DLBYDW PSSUDAPD Ul
UCIIDAOUUI YaIM SUQINPDIY ABSHpul
Buippng Builbusyoyo i 211 s1Iamsup ayy
aABIaq BAA "8N0A pUD aoubwiopad
alow B P SADMID PUD fALLOUODS
ippnonz sy Buyqous sbuipjing wr
s1doad Jo Bulaq)am pup A1840s ayy
Bursupyua :apym siyy Buiasiyoo jo
aoupuodu o 2y1 asiubBooar apy

sBuiping eaupuilopad-ybiy Bulqous yGnoayy siyt
op 9pA “MD2Y sU 10 1eund pup ojdoad Jo Buleglem N

UL YU 20n1nt SUCISSIUID OloZ 1oU D 21DI2[e22D O] //
N

1iodey oibe1nuig g ssauisng

uolssipy s,updsBury|

Side 26 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

45

a4

Annual Report & Financial Statements 2019

Kingspan Group plc

Business & Strategic Report

*syiod 1Do pup

SWIOOIMOYS 10D "UOINGUISIP PUD
sonsiBol “Bunniopgnuow “sfoicas puo
Buissaooud pooy ‘uonponpa’smwoyyoay
ID3=1 50 Yons sadAydoundnoso
Buippng spnjoul ssipnis sso7) “selpnis
2500 a1y a1 Jo AIniqy o dn ying asny
am SIDBA BY] J9AL) " UISISAS PIBOQ JOOI
DUWIAY| D PUD 5Wa3sAs |sund paiojnsul
pasoiddo saunsur Jo soupuwiopad

ay) usaoid BADY YOIYM S8IPNIS 8500
a1l |pa1 paysipasal Appuspusdapul Jo
sajduinxa aADY am PLIOM Y1 55010

*suUoNDNIS a1l a1 Ul wiopsd
sWwR3sAs pup szonpold Ino moy mouy
©1 Jupodun 5,31 10Y) 8A3I[3q 8M
‘IBABMOH *5WS1sAS puUp syonpoid 1no
40 A324DS 214 AY3 FIDNSUCLUSP O}
ABaions s,updsbury Jo suoisisuiod
sy st "Bunsay wssAs spos sbip]

uo sisoydwa sonopaed yum
‘syuawannbal Ansnpul aouninsul puo
AloipnBa1 01 uonpoye puo Bunss |
SUOILDNLIS 341 [D3J4 Ul 3DUBULIOLIS]

*sjaAs] soupunioiad symads 1saw
03 syuawainbal pup suonoinByuos
4O S[IDIZP 104 S322YSDIDP PUD
a1mpIa)| wnpoid o syl aspa)d

I Flrg sd o

Pa15a1 uaymM Go|Hg JO siuawannbal
3y3 38U pub (bBunp) 9-008tL

Zsp {onandey yoezD) T-68sgL OSI
H{ononsny) ¢11G S (SSIPION) GOL
2114 dS "{BouDL) || WidTT " {DauEUry
YHON) §8T WddN ‘03 P30 ang
‘Buipnjour aqolf ayy punoio sisa1
apoopy 8|pos 61| passed A|nysssoons
SADY 10U SPIDGA @ WISYYOOY PUD
ABojouyo=a  2100pone Bunoiodicow
swasAs spoopy Buippng Jo aBupi
aasusya1duos o soy undsbury

v

*53UDINSUI 1350 LLIBYY
b1 pasn uoLios 1Yo 01
2oupumopad yous pup a1y 1ouadns
1a4o 03 Bunssy jo awwpiboid
sno1obu o ybnoyy usaoid usaq soy
Yorym ‘2100 uoRonsul ajouayd o yam
PAIN1304NUDW 31D JJ0MIINP
paipjnsut-aid 19njooy pub spioog
uolp|nsu| o sBuD1 @UIBY|oCY Y|

"80UD3SISa 81 JO
53431 By 3A2I4OD pUD SpIDPUD)S
Ansnpul soupinsul 03 pasoiddo 210
*aoupljdwes AloipjnBal o) 51531 a1y
Jo 3Bupi1 o ur ssubwicpsd JUsESXE
anayoo ABojouyoa] 2100poNg
Bunpiodicou swalss pung

‘sWa3sAs puod

PA1D|NSUl INO UL 3100 D SD Pasn uaym
uonDoYIIED acubwoyad a1y

4o uonouiquieo anbun o Buisgo

up s1ABojouyss] ,3100pONE
rspuawalinbal A1snpu) asupbinsu)
pup A1o01p[nBaJ yiim asupidwor

GHIWLS'Y PUD 96| NI "S9E)

N3 #95] NJ 2Pnpul swa1sAs puo
s19npoid Ino Jo saniqodos s5ubsisal
21y 23 ssas50 03 paAcjdwa spoypal
1sa] “Awopdoo Bunpaq poo puo
uonoIpo1 1paYy "uonojnsul ‘AuiBaiu
SPNIOUl UDD S3NS21152] "S2U3aM ¢ A
5313 € JO SUOISURLUIP WNLUIUILL Y)IM
saopuiny s|oos sB10] yum Bunssy Aq
pauncpad A|ooidiy a1 53581 asay |

*uonsuny uaalb

Y31 wiopad o1 Bumuiuos
ISIYM 314 UIDIUCD PUD PUDISYIM
Alaa1os)js U suawsls Buiping
MOY JO BINSDBUI BY) 51 8OUDISISS1 314

UOIDUWIIO] JBYl0

SIUBLUSIDIS [DIDUDUlY

"GOL Bl dS PUD ‘agg puo

SET YN ‘I dIdIT FELEL QS| FTéy
PUD Cg8Y L98F ‘088Y ILrF '0LrE WA
‘§0ZL PUD |§11 Sd17CLIG SV Fl¥g Sd
spnjoul sWslsAs pup syonpold Ino
uo pawioyiad 53593 WRLSAS 214 03
uonoal a|pss abio “suenooyssop
|pus1DW Jo sAnoadss il SLUSISAS
pup s3ompoid jo asuounopad syy
Buissasso Jo ADam a|qoijaI 150W 3y
s1 Bunss) wslsAs s)oos abio 'yiBus|
ur sz13aW | 03 dn saInso|ouUs puUD
ybiy senaw ¢ 01 dn saumonns ol
papiodioour s30npeid Buiajoaur
51581 WaYsAs a|pos abip| 03 "1onpoid
40 swpib may o asnf Bumnjoau
SaLUNALWOS 's1531 1onpoid ajpoas
lIows woiy sBub Ub> 51581 358y

“aul) 0 Jo Yrmaab ayy o1 aanquiueo
Asyy AB1sus Yonl moy sulusisp o}
Pasn 2q up2 pup sjolow Bupjing
Jo Aupqouubl pue Alpqnsnquics
BY1 0 5910|a1 81} O} UOIODSY
Bu1sal aouUb1s|say 3414

PUR 3113 03 UOIIINIY IAISUIIXNT

*Buip|ing o

49 3[2AD 2 |IN} 243 03 puoAaq puo
2115 01 1531 Wy Aupgoaoona jpubip
Ppuz-031-pus 5]qOUS O} 5|00} PUD
saibojouyosy mau Buidojaasp s1 pup
UoONNSUCS JO uonosyouBIp Ay
U0 Pasnooy sI 81JUST) UOIDAOUU|
129019 NOM| M2U Ine ‘uoluppD u)

LISPDOD pUB A1SNPUI $56100
Wwol} uenoIsqo||o> pup sdiysisuriod
Y2IDasal aWOSaMm [is pup gzog [udy
woy sioysia 01 uado aq [Im a1jusd
3Y1 'S3I0 AR YLION Ul pastg ‘a1 03
pa30algns uaym wiopad swadsAs
a1ajdweod pup s1onpoud ‘sppusiow
Buip|ing moy jo Buipubisiapun pup
26pajMouy 0UDAPD ©1 UCISSIW 531
‘ac1nosal aoualos aly aasuayaiduwocd
D 81} JO 821N0sa1 sAIsUaYa1dwod D
Bunayn "youpssal Bunsauibus 2y 0y
P21021pap ANIDD4 1UD-3Y3-}0-3101S
10qolB b Ul WGz Bunssaw 1D am
uawdojzasp 1onpoid pup A1ajos
21y 01 WwRWHW WD Burobuo 1no jo
yod sy 'swalsAs pup syonpoid pipogq
UOIID|NSUI PUD SPOOD) USSIDSUID)
‘l]aued paapjnsul jo abupi [|ny no
$5019D ‘SPIDPUD]S AIISNPUl S5UDINSUI
PUD [DUSIIDUIS1UI [DUCIDU O 5158
244 000 12AC N0 PAIDD 2ADY AR
-Bunsay waisAs ajpas-abio) Buipnjou
‘Bunssy a1y saisuadixa Aq pauuidiapun
21D 30Yy3 suonnjos Buipjing

aanpAouul ‘soununiopad-ybi
Bunaasp 01 paiywwos st uodsBur
Y24pasay pup Buirsal adld

1oday 510100410

SI03K D I0J 35N UL SUISISKS UBABINSUL b3 sBUIASS WS asng 311 saunBy,

opuc Jaipalg

40 s|aling

w aua-A3i0) pup

:0] Juspainbas s1 ‘407 Ul spImpliom plos
‘swaysAs uonp|nsul ubndsBury sy3 Jo Wil 8yl JaA0 wsBuIADS ABisua psi1osfoid |pyoy sy

590 NN 242 Bunaasp spiomoy
Aposnp sxnquiuod s1onpaid ino Jo
9%Z9 13A0) 'BLUNSL IBYY 1840 &107) JO
S2UU0Y oI Z/| 10 ABJaua Lo Yy
UG |G/ PRIDWISE UD 3ADS [IM '§10T
ul plos ‘sua}sAs uonpnsut s uodsBury

“wswdolsAsp Ul osjo

aID @UWIBYYOoY Jo uonplsusb 1xeu
341 PUD (7 1, 310PONE @2 1e00yd)y
PayIssop | 9a1-21qy Yl pun 'y
@IPUDJIoMO pa1DIBaul IDjOS Ad BY)
uo ssaifoid pasupApo ‘pioog jooy

W RIODPO NS D PAYaUND] 2Mm &[0 Y

“poday AWIgoUIDIsng S1YL Jo Uonoas
21DUQISSDY JAUD|] INO Ul JUSLUUOIIAUS
SY1 01 S1USLUNLULICD 1IN0 1NOqD 310U

uIpa] 'sassasold Bulnoojnubu Ino

U $2RIOY S2[NOG | I UOIIIW 58T

40 3uzoanba ay3 papiodn oso s
'020Z Aq %00 aq 01 2601 uo ‘Abraua
2|qoMaUEI AQ PAYDIDL SDM 850
AB1oua [puonpiado N0 4o %06 ‘6107 Y1
suonoiado 1no uyum saonooid
Aupqouibisns BuissaiBoid sy siyyop
01 PUD @UIYYOOY PUD 1 210DPDNG
sp yons s1onpaid ybnoynoaig

1SAIEP 61 SNUINUCD 01 51 WID INCY

'SIBWEISNT INO 01
SBISUBISIYS PUD SOUSIUSAUCD ‘an[DA
pasupyua BUlBASP SIyM s1Mny
AY3|D2Y pPUD I|JDUIDISNS 2I0W D 0} SN
po3| | 10y suoisanb Biq aya syso
NOSI ¥0alo1d ysipssar Buia) o puo
youpasal o aon|d D yiog swiaysAs
pup sionpeid updsBury g| Buisn

ap adojeaus soupuioyiad-yb
104 25D2MOYS D 51 yjasy Buippng 2y

*81UST) UOIIDASUU] [DJO[D) ING
‘NI P230a10 soy undsBury
Ayan S UCRDAOUUL JO BIMIND SIY |

*53255D 4O anoA 2y 30aa0ud

PuD 20upyus puo ‘sbulaos uoqIDo
pup AB1aus awnayy 1sybly sigous
B10j815YY SWSISAS puD s3ompold
supdsbury “21nyny suoissiwe uoqIDD
0152 13U D 8A3IYOD ©) saiBojouyoa)
|ouEIp puB SDUEIBL PESUDAPD

ul Bunoaouu ybnoaya suoipon
Ansnpur Buippng abus)oyo 1snw
SM BASIE] BA) 'SSBUISNG INO SSOIDD
Ajiop 23pnsuowsp am Buiypawos

s3] 1=13aq b

NG 80U UDD aMm

05 UOIDACUUI 6] P} ILULICS Usaq
soy updsBury ‘Buiuubag ayy soulg

‘Aduzisye ABlauD uo snooy 2100 o Yim ubisep adopaus esupulicpad
-ybiy Jo souppunog 2yl Buiysnd oy parooipap 21o 2m YBADD [DIN1DU
210U $S2UIDY 1DYY 85043 03 ‘eonds |puleiul ssoul Buiibels spym
19119 a1pnsul 1YL s1onpold wodd ~oon) A1elpos pub 1aup(d Ino 14y
sobua|pyo 10216 2y JO BUIOS O 12MSUD U} PIOY UOIIDNIISUOD 1o
SPOYISUL PUD S|DIISIDUL pROUDAPD DU} Jalj2q b Aq uoalp s undsBury

oday A1ij1qouipasng

1iodey oibe1nuig g ssauisng

JI¥NOISSVS 414034

Side 27 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

47

46

tererts

<
=
o
v

rral Fep

Kingspan Group plc

Business & Strategic Report

UONDOYN IS JUS|EoX],
INv334g BuiraIyED 30| YUBqYINOS
M) 03 P2ANGUIU0D UORDDYIISD
|DIUBWIUOIIAUS PUD UONDIYILIZD
APEISnG JOo UIDYD 5,100}, $8335D INCY

“Buppoam-02 104 JUBWUOIKUS
5]qouns o so Buippng sy jooidsamny
03 padjsy uonnos Bulooy s updsbury

*uonoalap Yysepo puo Buuupd oafoid
PID 01 5193[q0 ||q updsBury s|qoDAD
49 35N JP0LU OS[D LUD3] UOIIONIISUOD

"0E0T Aq spaau 1210M

UMO INO JO SR USIW (O] 153AIDY
o1 |ooB snoquIp ayY) saAEsINo 1as
aADY am updsBury 1y °s:
a|qouID1SNs pup Jualsal ‘aanonpoid
‘ajqoan ssyowold oy yoooiddo
a|qIXa}) PUD 3|qDUIDYSNS IO D ©)
SNAYOIIDA W uawsboupw 1iom
UDQIN JUBLING 9AGUL O SLUID YoIym
AUNLULIO?Y) BAINSUSS IS1DAA B 10)
ABa1onag ay| yo upd st {ouncy
3IAHIUID ) IOUNOT) 1S3 JauU]

DONP3 [DIUSWUCIIAUS UD
sD pasn aq s pup uapiob s uzippyo
Sy} Ul pa||DISUl US3q SADY SYUD] 3Y|

v

ay| "|io1sul 6 piosmiopyBions
pup yoinb 2q ©) papsau s|pusIDW
pup s3onpoid payioads oy ‘aw

154511 MBU D JO UOIDSIS 24} PUD
Jundiooy sBupjing 2ya yaoauagq
Buauny auy puncibispurny uopuo
D 5D yYons saBusjjoys ubissp punoio
yiom 03 poy stwniBoid ppung sy )

*uspiob 1s1um o pup sopds
s5y10 Winilwaid §o 5100| G| sapaoid
20D|d JUDQUYINOG OM] “J3MO) []RYS

*sADMIBIDM [D2O] 01 Jo-uni pain|jod
Buionpai Aq yyoay Aosmisiom puo
Ayonb 1210m 33 sacidu ups sy
*151DMULIGIS O BUIN|OA [DI6) PUD
smoy yoad aonpad o3 st Bunsaaoy
1210MmuID) Jo ajo1 woledw Aaay

“szopds us2ib pup sean ay3
1oy uonobiu apiacid pure Alonuuo
saysny 81som 00000 18r0 Addns

M s3] S0 O0Q°£S 0 Auondoo D
3ADY AIDIG)| AMIIAIOLLD | 10 PajD1sul
SYUD). J810AULIC]S PUD 1SIDAMUID] By

SYUD| 18IDMUIIOIG
pup BunssaIop 1s10MUIDy
2UNSD3| 01 apD|s undsbury
:AB1au3 | 12108 undsBury
DIRRsSMY

>LUL£_|_ I[IADLLIDY

S3LLID
JTGVYNIVLSNS

UOIDUWIIO] JBYl0

SIUBLUSIDIS [DIDUDUlY

DIUODI 24} PUNOID PaIElsHId 0 ‘seopds
|DIDI5WWOD PUD SIUDIND)SS1 ‘SUUn
10321 sauauaidoe Anxny Buipnjour

‘sBuIppng mau uasas sasudwiod
20D JUDgYInos padojassp usag
SDY 2US ASN-PAXIW U] G'|F 0
“uonpoo| syl Ul sasaiul Buimoib sy
104 13102 o] *Buuip auy pup sdoys
anbnnoq o1 ‘saLuby| 18y 3Y1 Jo
sino1 Auay woyy Buibuoi suonoomo
pup ‘syiowpup] pasiubosai Ajoqob
‘sahUaA 511D 55019-plom Buliniba)
AWAIIOD JO 2AIY D 51 20D]d JUDGYINOS

sapdung 009 Sy uodsbury
:6unoold ® prog undsbury

AN
25b|d JUbGYIhog om]

SONIAlIng
JTGVYNIVLSNS

1oday 510100410

oday A1ij1qouipasng

MDY Y DD 1001 — :em.cﬂ

INoqD] JO suna} ul Appnaizand

- 51500 UOKRONI}sUOD BulBDuDw pup 3Npayos yo
suu9} ui 1o9foad b 03 3yausq abny b si paysiuy
PUD P3||P1SUl USY] PUD 31 UO PAIAAIRP 3onpoad
suo Bulapy *adojaaus joys-auo ay3 puUD Aoud|oLye
‘A ounp ‘pasds ‘s|npayss asam 1osfoud sy Joy
sjeupd |p1ew Buisooys ul s10120) JuDliodu)

‘wiasAs dn-ng o

yum parpiauab uaaq sAoy pnom
10Ym SNsisA a150Mm ay) Buionpsas
ApupogBis Aq yoalord ayy jo sjoob
Aupgouipisns ay3 03 painguaue
uonjos 1onpoid sj6uis s undsbury

"paipay 2gq 01 papaau
BADY PINOM YIIYM ‘BINSO[IUS
Atpiodway 104 pasu ayy paiobau
PUD 3US UO 2WI3 Y3 paanpal
sjaund paiojnsul “abois ubisap ay1

Ul 101504 Ay 1SY10UD SDM P|Ing JO
paads 05 DYsDPy Ul oys A|qIpaIaul
51 UOSDES UGS NIYSUED ay |

‘sabuz|oyo asaya auidssp 'uoniojnsul
SNONUUOS 104 3P0 s,3Bo1oysuy
135WW 0} 1DAUYDID 23 pa|Jous
sjaund paipjnsu| sioop obupy aya
Aq paipaia Buiuado abiop ayy pue
SUOIIPUGS UDYSDIY YsSIDY 843 Jo
asnpo2q yoaloid sy yum sbuajoyo
Az o som Aousioyla ABiaug

s|aupd [1opm QUa-e1ot 5y uodsbury
isteupd paipjnsul uodsbury

VSN
IBBUBH $aU 1y DYSB|Y

SONIATING
J19VYNIVLISNS

S3IdNLS ISVo

A1LYNOISSVd LONAO0Ud

1iodey oibe1nuig g ssauisng

Side 28 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



o~ ‘swiansAs UOND3IOD 10100 1AMO] & sa100ad Afiaus
ABisus Buipjeim Buios s|qomaual 25D43Ind a3 A9 Fa5H0 T
= jound 1ol Sooon ut e =5 550 B130S 5iqoMAUS oL LN N BUSD
- p Buiuiowas ing ‘16 auy woiy ABiaus .
| abnob samol Jo asn s pasiundp sqomaUS. paynIa Jo 8soyaind a4t - $0Z Aq 104 9A113S 01 5196103 1095 YIM
‘AB1aus s|qomaust 01 0d1 puo uoijoiausb ABiaus sjqoamaual A b :
o) ‘uolysabip s1qolsDUy < « a15-u0 saunsoaw Adus)dys Afissus aN|RA pUD UUCUELO+hUn_ 210 IDAl|9pP
< pug « 40 UOIBUIGWO3 © YBROIR PasIWILILL - 1pY3 sBuipling uoqips-mo| 4o insand
) ' 5q |1 58315 Buunp opnuow 1na y1im . : .
HAwomosp) gHD ssowolg < uswdinba sseooid ABisus mo -« paLDi0sso asn ABlsus ajqomaUa k $59|3U3[31 INo dNUIUOD pun s3onpoad
103y ssoulolg < ‘uonnqInsIp sy -uau ayy ‘Buiunsw so ABisus olaz pup sassasold WC_._-JHUU%_JCUE Ino
oWy 0[S« 2A0idw 03 SUDy UORDOYIDNSA]  « 15U PILYSP IADY 3440707 4O PU3 )
Ind 1005 © ‘euswanoIdul U1 Aq ABIBuS 0182 18U BASIID ) yaoq ut ABisus pup uoqipd 3aNpa IIM

01 WD ap ABIaUT 087 15N 4

waysAs o passaidwon  «
[sWRIsAs Alaa00al 103 «

M 21DUOISSDY 12UR|d YBnoayy rsans

rapnjeur asn w Apuasaid saibolouyosn
ay] "siyy mo1b o1 5356101 snoniquio
aapy am 'saus Buunioognuow umo

35943 03 asuodsal ul ssaulsnq ano o}
yonouddp sjqpuinisns atowl b Bulaup

<
ING UG 520IN0S 2|JDMAURT WO 03 PPIIIWILIOD 34D M \CUn_wmr__.v_ w
paioisusB som asn ABiaus Do) INO
o o e . 6 s Buiuunp 1yBiAop Buipnjul ‘Azuorad yusban ysow ano pup Appos
40 %¢°G §107 Y| "uonpiauab aus-uo suonopsu Bunybl (7] ©
wr Bunsaau usaq soy ABaions 210 . N AN PlioMm 3Yy m—.__.uuup anssi jupytodun
A N 1550] J03Y BONPaI O} UCHD|NSU| &
81013030, INO JO UOIDPUNOY Ay ¥ 1sow aBuis ays s1 aBubys bW
310 31BIBURDY Buwmoljoy Yy
Buipnou g0z Bunnp saus Auow uo
. *winuup 1ad sBuirbs uoqIps pajusws|dun s1am s1o9foid Jo sBupl
=Y 30 3207/1 0L £ Alsowixorddo spim 'y "updsBury sso1sp Ayonud y v
M 1an12p M oyoiym dnoug sya ssoop wsaybiy a3 sulwal suonoiado Jno
5 s1o3foid Aousioyys ABraus sidinnuw Jo Asuainiya AB1sus ayy Bunorduy)
w paiuswa|dun sm &1 0Z U] ‘puciaq pup 210 BADS
2 Q20T W 2NUIUOD [Im s1ususaacidu
= Jay1Iny oW 01 SLoYe IN0 *210| Ang puD
R *saiunyioddo Buiaps ABlaus Jo 210ja] B1D1BUSD) 210 | 3ADS 1AB2IDNS
,.m Bun=bipy 23040200 pai0aIoDy sDY d=3s 22143 1no jo uonouawsadu yboiiniy auag ‘030 aya
o Bupalawi-qns Jo asn paspaloul puo 2y ybnoayy pasayon soMm S| §LOT 01 Apoanp siuswdojaasp a10UoIssDg
£ syuswaacidun Asusioys ABlaua un 9567 wo) dn 37N 9506 Buissiyso 38uD|g s110das AWIqOUIDISNG JO PDSH 'sjpog) wawdojsAsg 8|qouUIDISNg N
& Buiaip Ul 5A1153)1a Usaq OS|D SDY -AB1aus s|qomauss yum ssn ABlaus B [ogo|9 NG 5386101 Og Oz shoIquID 31 JO JUSLWSASIYSD B3 SPIDMOY
= saus BunnooynuDW INo Jo [D1asas ul jpuonoiade ino jo g0 Buyoiow U 1IN0 JaAEp ©1 1apio wraonood 1saq uonnguues [nyBuubaw o ajow
: 10005 0S| PIDPUDS JuswW=BouD |y Jo [pob AB1sug 0157 13N 1IN0 SPIBMOY 581DYS PUD 521010GDJIOD WDSY S1Y| pup s1onpeid ino Jo sououiopad
5 AB1au] Jo uonpyuawaduw) ssaubord yupogubis spous am g10z Y| —amu *szydoiBosb ||o pup spun sssusng ||o |D1US LUUS IAUS 343 85UDYua
“Buiuipsy pup ssauaiomo «ABJauz 0497 12N T M..( b Bunuasaidal sdoad ;puaissod puo Judi004 [DIUAWUCIIAUL 1IN0 UL
o saholdwa usaq soy ABayons - .= pa1ooIpap /| Jo Bunsisuos wosy joqo|b uononpa upogubls b ayow o1
= L3I0 3ADG, 3Y). Jo 1Ind Asy ADINS tt g D 51 3833ILULLOD 21DUSISSD 8UD|d N WD 3 230UCISSDY 18UD)d YBromy |
o
3
°
2 : A ‘ ‘AB
g AD1DAA PUD ALLIDINDID "UOQqIDT leUu3 1O
& EE dad osu:..c e oA souloyl Aoy InoL o3 sselon undsBury ooupApD
2 N .”W cona) . [H “ s
< OHISHWAGY u El 00T EL I A|ooIpDl 03 AsUINol 102A-0] SNOIIQUID 12U ING

UO PaYIDGILS MOU 2ADY em ‘ssaiBoid Jo spooep
SdIHS¥INLYVd 150 o431 uodn Buipiing ‘0zoz Ul ABlsus a|qpamalal

. - 0£07 45 pRISEn.DL 2304 D, J0 52 Lo, L 5] - Yum 2sn ABlsus [puonplade Ino 1o 94001 Yoiow o1
. . 2707 47 531230002 SN-LDa > LpEI0 20D L - BN/ B B AB
126101 uo 210 pup ||z Ul ppuabp ABJoug 0197 19N
. : 050742 YpLD 0183504 ALD2 L0 087 - 1IN0 PaYIUND| 9AA "2IN1INY 2|qRUIDISNS 10U D PIDAMOL
- . CZATAT _Ic Pa243INas 1N 01L01n NSl 4 2.07pENY -
. . 707 47 5asR90.% BL . MoDyNLD L N0 03 pa 2iasnsaios .o o) - ALIMYINDNID DRUSBD YL BUIAND JO 1012104 3yl 10 s undsbury
- . $707 45 502 ALDCAOI LOSS L8 0.37 -
0507 4% soaLnps A Tuns
. - ADJ L2 N0 LO.}ALSLAIL 2T 1ORPOLS L LOIONPE. s - YNOISS 0
. - Z 4z BL _NIOBINLD L LOS.DY 0,82 §&y - NOGYYD AYNOISSYS 314034
. - a70g AT 581 ODy paL. L 0LM DLOSLAJSAS 40 D OS DISL -
. - 4z 9,07 01 4B.aLa a spmata. o Lop.atabals-Lo .no aspaaL -
- - 050747 %09 01 463U 2 S TDAALE, JO 2SN 108 P LNO FIRLL - JLVYNOISSVd LINV1d
. . SN303s 46,302 0.97 123 N0 L DI Dis - ASYINS -

00z §202
ILVYNOISSVd
13INVId

Business & Strategic Report

Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

UOIDUWIIO] JBYl0 SIUBLUSIDIS [DIDUDUlY 1oday 510100410 oday A1ij1qouipasng 1oday o|Be1p.ls R ssauisng

4\

N2
c
%ﬁ
VE
b4

Side 29 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

51

50

erts 2013

tere

15

5

art & Firsraisl

=P

2rrusl R

Kingspan Group plc

Business & Strategic Report

"DAUSY ‘NIS|
nojndod uol| ayy 103301d
djay 01 j4om ucNDONpa puUD

uonpbAIsUoD ayy Hoddns o1
diysisuriod JosA-¢ 12214 ulog

*syoalond

supbas() ayy BulsAsdpy nayy
Jioddns o3 Bulwio uoRopunoy
419003 ayr yum diysisuniod
1pad-¢ 1uelIDpUNed 11V0D3

*101035 UOI1ONIISUCD [ogqolE

BY1 550100 AUIOUOD S IBINDND

2Y1 2101212200 03 SWID YoIym
dnoifi Bupjiom JuswuciAug ing
3Y1 pUD Jloamsu 00|30 241 4O
Jsquisw o st updsBury 10p13D

*558] YHUM 810U
Buiop pup Ayaonpoid ABisus
sz Buscidun o3 paaywwoo
sajundwod upws-ABrus jo
dnoib Buimolb o ssyysboy
sbuiig 00Ld3 Q0143 243 40
ssquau o st undsBury 10oLd3

“Awou30az ajqomaunl

40 AJamjap pUD ‘10) pUDWap
aspaisul o) Bunpom ‘Alpinos|s
a|qoMmaUal g500| ©1 PAIULULIOD
5355aUISNQ [DIUANJUIL JO aARDIIU
10q0|B ‘aAnBICqD|IOD D 51
00134700134 843 o 1aquiaLl
pIob © stundsBury :poL3Y

*5386101 paspg-aousins

S PaYIRA PUD 03 PR1HLIWOD
soy uodsBury :aal1onU|
18610] paspg-adusd§

"0£0Z Aq uoqInd
[puonprado ©1aZ 18U 8ASIYOD
03 oljojiod Buippng amua

D "JUBWHWWIOD)
g UOQID?) 017 18N BYL
0} dn paubis 05| 5ADY Bp4 "SIDSA
om3 31x2U 2Y3 104 aLulupiBord
s1y1 Jo 1osueds Atownd sy

aq 03 uo paubls soy uodsbur
:puno) Gulpping u2a19 PO

“

«

SAIHSYINLY VA

*BunpAsal 1som ybnoyy {sbosn |pjoy

10 % §'CQ S YDIYM) SaU| Ui &'
03 PEJUNOWID J510AM JO UOIIDAISSUOD
a3 410z W pup dnoig aY3 Ul 1s1DM
po s1ownsuo2 3sabip) ayy o auo 51
S uor] pay u aps Buumsoynuow
ABojouysa| Bunool] ) oo Q)

“{sa0m uoniw §°1:6102)

0$0Z Aq Sa1] UOIIW (O] 03 85N
12IDMUID] P21S3AIDY INC 35D310U 01
WID 3M 310UOISSD4 1aup|d ybnony|
*5101D|NB21 MO 1510M PUD SWIBISAS
Bunosuss so yons saanpiyul Buiabs
1210M 1310 pup Bunsasioy 1s1omun)
Jo asn sy ybnonyy uonoaiasuod
131DM SSILUIXD LU O LUID O S3NUUOD
updsBury pup sesodind uonoiuos
10} pasn AIDW s1 1510M D1ausE u)

“a|qussod Jauubw s|qisucdsal 1sou Yy

ur zounosal snopaad siys afoupw o1
uwo am ‘suonoiado 1no ojul sindu jo
uoiiodold |pws o 81 1a0am yBnoyipy

ISERAN

‘G20 Aq s10afoid
dn-upajo up220 Jaylny Inoy poddns
01 sup|d mou undsBury ‘s1pucissog

Jaup|d yBnoay) ruonpnsul supdsbury

2J0W 01 Pasn pup 5213309 [1d
papA>dn ay1 o3 pappo st 10afoid
4TV 00T Y WOl paisacdal | 1d
D320 1 3d S YA 4O % 0] A0 qo
‘ID3A YoDa Dag UDAUD LALP3Y 3YL
woy 215 o13501d Jo sauue) 0G|
saaowal Yoym 19aloid siayy puodxs
pup 1oddns o3 uenopunog J 03
sy yum diysisuiind ipsi-sz1yy o
o palajus undsBury ‘uouppo uj
5207 AqQ wnuup 13d sapaeq onsopd
134 u auo Bupododn Jo 186101 0
0} PE1ULULUOD PUD §|OZ Ul 53553501d
Bunniopynuow s ol sapaeq [3d
uolljiw 5g¢ papdodn undsBury
BujsAsdn |34

UOIDUWIIO] JBYl0

SIUBLUSIDIS [DIDUDUlY

'0£0 Aq

Lpup| 0} 93som
013Z pUas O}
Pa1HWWOoD spy
updsbury

729,

"610¢ W 1FpuD)

©1 215DM 0152 paszyop ABojouyos|
Bulool] 1 IO Y 16 ajduwpxa 1oy
‘SO0 JUNIDW U0 U INC WO}
sBuliIba) 810Ys 61 WD 844, "0S0Z AQ
dnoig ayy anoyBnoiys [lypun) o3
2350M 0152 N0 Juswadun ‘woiboid
21DUOISSDY 18UD|4 Mau Ino ybnomyy
PuD Asuinol uononpal 81S0M INO UO
sassaulsng 2soy3 Bung o3 wip a8
‘sassaulsng pannboo jo 1ooduw ayy
Jo nsa1 b so Ajuowd st sspaidap
BYLGI0T UI 9689 WO, UMOP "315DM
51140 969 pajoAoal undsbury g0z v|
ALSBM

ALY INDAID

1oday 510100410

“asn ABieus

[P303 30 %09 ©3
ABl1aus s|gpmaual
Jo 2sn 3o211p 1IN0
25p2I2U] 0} WIR
aM 21DUOISSBY
18uUp|d Yybnoly|

‘pipsio) Burrow ABaipiys
wawabobus pup sdiysuonopai
1s1iddns 1no piing 03 3RUIRUOD [|IM

apn 530601 uioyd Addns ano Jo
Aranpzp 243 1soddns [pm 3oy s3102(oud
2ANDIOqE[[0Y 3Wos u Bunnsal
s1anddns Jo aBuns b yum Aop ayy
anoyBnoiys play 21em sdoysyiom puo
SUQISSNOSIP 3M1INPOIY “awwniboid
Apgoulnisns aeu 1no o) usalb snooy
ogads yum wniog 1addng [onuuo
1IN0 Py am 6|0 JAqUIaRON Ul "GZ0T
Aq s102 papuny Aupdwos uclssiwa
o152 g,00| Bunafioy os|D 31D 3A4,
'0¢0z Aq ssaunind Addns Asownd
woly Aysusu zn D) 1onpord

uonRSNPa1 NG b pUb Bulnoonuow

UO QDD Q137 32N SAIYOD 03 Wi
am 21DUOISSDY 1aupld Ybnoiy|

“15I Y 2DWID g0 snoibnsaud

ay1 uo 1ods D pawipa 10y g do1
a3 Buowp pasiuBosal som updsBury
‘papucdsa1 yoiym saiundwod jo
SPUDSNOYY Y1 Jo 1N “aspuucnsanb
aBuoyy sowiy 4ao sy o1

pucdsal 01 sanunuos uodsbury

*sipah g 1snl Ul guze

Aq 1anouim 000, 12d Ausuaau
uoqupo paipjad ABJaua Ino aonpal o1
asn a|qous soy a1op o) jpob ABlauy
0157 18N Iho spIome) ssaiboid ingy

NOJAVD

"0£0Z A9 seus undsbury

Paumo AJoym |ID uo swasAs aAd
1pjos doyjoos Aojdsp pub g0z Jo
wnwiuiw o 03 AB1aus paypisusf
2s-uc aspaloul ‘asn ABlaus |o1o1
J0 9500 01 ABIsus ajgpmausl jo
55N 1931IP 1IN0 350310U1 O WID 3M
210UoIssDd 1aur]d YEnoiys 1e6103
AB1aug o017 18N INO 0} 18YLINg

-AIpssaoau so suoibal 1aylo
ul {5239y saapoyniag Ablsug
8]qDMBUSY [DUCIIDUIEIU| PUD

DOLRWY YIION Ul {s73Y) 533004127

ABiau3 s|qomauay ‘adoinjul {sgo)
uiBug Jo sssuniong Jo sasoyomnd
apDW 3ADY aMm ‘s|qIssod Jou si siyy

asaym Ing sianddns ano woly 10anp

{soB pup Aycinosge Yroq) ABlaua
5|qDMmaUal payi1Iad asoyoind o3 51

uondo pauagaid inQ -Abaions no o
upd yuprioduw uo st pub ayy woi
AB1aus a|gomaual Jo asoyoind ay |

alow Ang

ozc7 I ;.07

24

- ; - Pl -
L A b T fany L A Ry
aBbsn A11911)38|3 s [gpMausy ,f,\\ 2Bpsn ABIau3 sgpmasusy
e p— L pe— e P—
e P—— . —— P——
£ P—— - P—— . P——
r pr— - P—— L P—
: pr— L P— e P—
p— i P——— o P——
yoO°3 Mooz w0 Y cl0z vy Y 07
R S I L L CE s 4-i
Adisusiul ueqap) AB1augy Avisuaiug ABaaug sised ABIaug

oday A1ij1qouipasng

]I £107

ABJoug 0197 19N

JIVT OL AINGNOT {NO ADYANS

1iodey oibe1nuig g ssauisng

‘uedssun)|

AA/I”:(J:J

Side 30 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

53

52

erts 2013

tere

15

5

arzisl

part & Fir

Re

2rrusl

Kingspan Group plc

Report

ic

Business & Strateg

s300.50n
BedeB A5 aB.31.8 Bud 33050 -

D94 32D
FIC ANDe eI INDLC e DY

533 oM OCCD 230 §3u 2D
01 5305.5¢n 418008 D580 -

S3CDIY Do .31 LMNODA
L1 590D, 5D LIRS S 3L nC By
Dtk 59240 €l 3 Do 15550 .0y
Sl L DuDIe v S I I Tl -

LI ELEN
D 5355300.¢C
D.19M0.C L
0.0 90DCH 9 §1L0IN5.00

2e.9382 40 JedlfO LT -

08 L0 28

35000 530MDa. BUD .03 D000

Bu»,0M a80,0l. 01523, 204 .10
JO MY L S1eF LD GaL J00x -

pRjoUl GLOZ Ul

sjuswisaaul £1840§ pup Yy osH

QRS 10 §3. LI0L
Ml oD 1Dl 559550 28 -

501090 5. 90D C2L0M D DO L3 -

S.05.

20 5.005 AC B 2 A3945 -

[RNETER N

F5900.C .2y 5.0 3525505 oL
o} 5aB0.M0503 8.0 33340 CL.T -

'D310DCH S0 §355SDO.C DD
03553850 3.0 5385 Lu D3 -

: (03 pEAIWI| 30U @D 3Ng) apnpoul

$855820.4 UOIDOLIUSP] PIDZOH

“{956]) aboianp undsbury ayy sroqo
lIam Y10q “8|pluay 210 awwniBoid
F'1d o uo supdisnied syy jo gz
PuD ‘2|0z aue awweiboid s1onpoib
1IN0 UG SUNIDST JO PAYY BUO 140
‘updsBury uiyum payowoid Ajspim st
AISI2AI] UORDAQUUI PUD ALAIIDSID
“Auanonpeid 1no jo 1nd [pnuasss up
SD 555USAISMIOUI PUD ANSISAID 535 AL
“a0upwiIopad [DNPIAIPUL PUD DRI
HIOM UO PASD] 21D SUCISISP |0 YoIym.
Ul PUD JUBWSSDI0Y 1O USIDUILILEDSIP
woyy zayy ‘adoad o sBuns apim

D 104 sanjunuioddo uonoweoid

pup |psipiddo 03 yuawdojaasp

pup Buiub 1y qusunuoddo puo
JURLUNNIDRT WY § nuoddo jonba
Buipireid 01 panyiwwos s1 updsBury
ALISIBAIP pub $1yBL

aako|dwa "sajyuniioddo [pnb3

“AJIohuuD paypnD

|DUIE3IX3 210 SPIDPUCIS (008 QS|
©1 PalnIad 310 YOIYsm SAUS “SWDal
SRH [DUIEIULAQ PalpND Usaq aADY
S9MS5 INC JO D 'SID2A 321y 3s0d

ayy 1Ay "PIDPUDIS Jusjpanba 1o
LOOSL OS] €3 Payiiad alb SSIIony
BULMSBINUDL ING JO 09 1BAQD)
aInyno §yH puo sassacoid Buwmorduy
UO W3 IBA0 PEISBAUL 8M §10T Y|

21NNy aya
Ul 53559UI5Nq INO JO |0 S50120
551311030 0157 Jo 156101 1IN0 BASIYSD
<1 Buipsy pup sassaooid sacidw
Aorunues 01 Apabon sy woy
sBUIIIDa| SY) 95N A B4 JUSPISUI SIYY
40 520UDISWNO IR 2Y3 Buluuoxa

Afry 2u0 am ‘Aupdwioo syt Aq
pauibial s3sijpads Juspuadspul pup
SBNUOYLND D30 343 Yum 1ayiabol
“ANoapy aoojdyiom D Ul paynsal
AoziBoay sanyioo) ubifjag 1ro Jo suo

UOIDUWIIO] JBYl0

SIUBLUSIDIS [DIDUDUlY

IV IWNLY

1D JUapIR2D UL o34 2yl Buunp 1oy3
nodai oy pausppos Adsap a1p apy

“sasAodwa INo o 4o 2104Em

ayy arordul | oY) seoualadxa
[pucnpiado ssnosip pup so13501d 1559
21pys 03 saydoiBoab pup suoisip o
10} Auunuoddo up s IpsA D 301
1503 1D SUs a8y MWW SR dnolg

D PUD [2A2] [DUCISIAIP PUD AX|I0D4 D 1D
mamwal BuieB-uo 1spun s1 {gyH) Algyog
PUD Y)|DSH "PamaIAS] PUD PapIodal
2D ‘S2SSIL IDSU SO [[8M SO *SIUSPISOD
Iy Alsnouas Ajqipasou saatodwa

1o jo A1ajos ayy ssyo) updsBury
129104d

*quz|0} [pqolb Jo Jswdojsrsp ayy 0
SINQUIUCSH OS|D UDD NG WD UMO
n2y3 Ajuo you Buidojassp ul pajs
21D OYM 5342002 JO 2IPDT [DUISIUN UD
pling 01 ABapns unal-Buol o Jo 1iod
s1 sy L "3no-jjo [pge|6 Japim D o3 mal,
D YU ‘Y 3Y1 pUD puUpiR ] Ul Ao
‘51pD8)| 558

nq puo s1aBoubw
104 nzOZ Wawwoiboid s|iys
Buiyopoo o Bulyouno| os|D 21D A

“sapqisuodsal paspaioul

UO U2D} FADY O [2A3] 1XAU Ay O3
paiowoid usaq sapy swwpiboid
SIY} PEPUSIID OYM SSAINIBXE INO
0 %09 1940 'I0P-0L "§l0T - £L10T
ur swwoiBord Jusuwdopasp [pqolb
snotraad sy Jo saul syy Buoip 0zoz
i payounp] Buiq st 2wwopiboiyg
diysiapoa asudiaqug mau y

H{10Yos 181l By Ul g || WOy

dn) g4z Bunuasaidal syundionued
appway yum ‘adoing puo ygn
1101 Bupnoul *sUSIBo0| B518AID
| paaussaudar swwoibord 607

1oday 510100410

Qg NSy O
by

a £10T
a g0z

L oloz

S313ID}D4

e — 1,07

sanoy yoolsd 911

e — 1 07

sinoy yo0Lsd §'L

TG

sinoy>ool/d vl

21py Aouanbady Aunlu|

ol = [T
 —
%se el
 — P
%eo %91
lo—aN
%18 %l

3%up|bq JBPUID

oday A1ij1qouipasng

*518p03] 10IUES SININY JO
|ood ay3 Buspim pup Bulusdssp

Aq Ausssap diysiapoa| asoaloul o)

1 Wb 1sylouy “suciusinbop wscar
Wol) JUs|BY 3ANSaxs Jo uonoiBayul
Bunayaing so Jlam so sdiysuonopal
|pucIsiAIp 55015 pauayiBuans soy
yomym swuwoiBoid yiuow -xis siyy
paipdionied aapy sisboucu 95 gl07
Jndy ur younol sy a0UIS "ssaUISNg

a3 Jo s1MpU [pJ0|E puD 3|05
Buispziou ay3 yoiow o3 yabuans
-youaq diysiapoa| suodsbur
uadsap o1 stawwniboid syy Jo
2A1302lqo 2100 ay] “sajo1 diysispoa)
J01uas aumny Jog sisbounw jpnusiod
-ybiy Buidojaasp 1o payafioy st

PUD §| 0 Ul paY2UnD] SDM H'yId
dojaaag

*5|pof aypuUCIssDY 13UD| 4 1ho BulasyoD
€1 SINGUINOD [[IM Y2IYMm SS2UISNG 243
550100 paynuap) saanoiul ssaibord
©1 puUD sDaPI 21DYs ©1 J1a1onb o

20U FUSAUCD [ YIOMIRU 2Y|

*aqo|b ay) $50I5D 55115 INO 1D UOIOD
|oo9] 3jpos djay o3 suoidwoyny
210UQISSDY 13UD|4 JO JI0M1aU D
BuIp|ing 810 A, "S82140 1IN0
BuljaAsa1 Buispsioul pup sdn-ups|s
yooaq |poo| B pEic ‘Buljood-10o
SD Yons - sa, 2)DUOISSDY
Jaubld N6 Ul 5101 b Apjd 03 ho
Buryooa1 Apoalp 210 sasAodwz Ing

*$3A1IDIIUL 31DUCISSD] 18UD|J

1no yum wawabobus ybroyy pue
uonoacuu yEnoiyy abuoyo [oas
aaup 0y Aupdwos ayy sso1op sdosd
JO j1omiau D uiof o1 Ayunuoddo
ayy os|p 51 aayy 1nq ‘Bunias

5A1198/q0 PUD SMBIAB1 5D YoNns

5]00) [DUOIDAILO U [DUOIIPD 1Y Sph|oul
2594 "UONUR1a1 US|DY. BAUP O

sjoo0y ajdiynw asn am undsBury 1y
uIplay

"s53

nq [pqolé ino
ul 5153102 113y} ping 03 uc of upa
oym saudiosip Bunsaubus o woiy
1U3|D3 1001110 03 Wioofd aMsualxa
up updsBury saB | sy adoingy

PUD Y} 2Y3 ‘PUD|2J] Ul S2IISISAIN
auu do1 sy1 u spoyos Bunsauibua
snoibnsaid 1sow ay) s1ussaidsr 1oyy
Apoq |DUSNDU UL UD 51 SIY] "0Z0Z
Alonuor woly HOJLINM o seuuind
a1p10d105 D awWDoaq updsBury

‘updsbury sso1op

Woly ssAnhoaxs Joluss oy s1osford
216210135 pajussaid SLIDsY sAl s1syM
‘213Ua7) UORDAOUU] [DQQ|D) MAU INC
“N@HI Ul AL ISI SY) J0) pansoy oM
Ysmym ss0omeys s10alold 81onpoin
21 som awuibord aya yo aybiyby
ay] “sboiaap Aundwoo ayl sr0qo
Apupoyiubis ‘spwsy siem sjuodoiod
ayy Jo piy3 aup 1o 1oid uo 9597
1ano dn glog i ssaonpoif mos

Yoy suuwniboid s1onpoib sy si
53A19D ‘apim dnoif hey aya jo

2uQ “3uzy doy 100130 o3 undsbury
10 SBANDIUUI JO ISQUINU B SADY B4,
190411y

“JUBSSASS0 Y

|pudos uowny 1no Jo 1ipd so sdof
JU2|01 2IMNY 15002104 01 PUD JD2A
ay1 aneyBnoiys pany sucnisod Aay
uo so1aW supld UOISSEONS MaIAS L

01 ;quimadag Ul Wnie4 JuaD] [onuuD
up spjoy woa diysiapoa) sundsbury

‘undsBury 10 Buuupd 2in1ny jo 1pay

241 1D SI JUS|D] ‘UOSDaI SIYL 104 "ss2UISNY 943 JO
ABo1p11s YrmoldB oining oul sunbo Bupsallep
01 A2 I 2DI0{I0M PRIDAIIOUL PUD DILIDUAP
‘pipmao) Aupdulod oyy 2aup 01 ADp Al2Ad ploy
sy1om oYy 2doad 2y inoyum giqissod 2q 10U
pInoMm UndsBUIY 1 PaA2IYID UDad SDY 10U

1iodey oibe1nuig g ssauisng

A1LVNOISSVd 371d03d

AIYNOISSYL 1INV

Side 31 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

55

54

toter-erts 2017

5

art & Firsraisl

=P

2rrusl R

Kingspan Group plc

Business & Strategic Report

‘ubiodwoo

AD(] 1210M PIIOAA
younp| ABrsug g

123ppp Undsbury

*21DAOUUI 0] BNUNUOT)
-ssaoo1d ayy ybnoayy

of am s nok Bunopdn oy
PIDMIOL OO A" WI2Y WNIpaw
01 110ys 3y1 ul swwoibord

s1Y3 104 5386103 shoIqUID Alaa
sapy pur sasuedsal Q0|

1340 poy aaDy ap “awweoibord
sousiadys J1awolsns spw dnoig
D 4o asoyd 351y 51w Apuaino

s undsBury “aouanadxa Alonoo
513LUO1SND INO 1DYM SINSDA

“a5]2 AUCAUD 10J YI0M 01 JUDM
13A8U SWIDS] INC O3 ‘asuanadxs
sado|dwsa sy dojsasg
raouanadxs

13WO035ND 3|qDIOWAW D 1BAII3(]

v

IS

sawwoibord

80U3||30%a 13WO1sND 1no Jo 1pd so
Buisnooy 10 am Yomym Ue sasssuisng
1RO ©JUI SDBID JUSWNLULIOD A3y
1IN0} PRONPEIIUL 3ADY am SDob
218530115 INO 8AsIYoD sh djay o]

*512WI01SND 1NO [0 01
aouanadxs saysod o spraoid o) sams
B ‘SALIBAISP 1IN0 JO ASUBISIYE BYY 10
SWIDa) A2IAIES 1IN0 JO ssauansuodsal
ay ‘suonnjos yonpoid 1o Jo
ssubwiIoiiad ayy 5,11 1313 44 " Sh 0
s12330WW uodsbury Yam sousiadxa
515WW035ND 1IN0 10Y3 Buyiiisa]
auwiwpiBold asusladxa Jawolsny

‘0¢0g Aq s1suniod

Ajddns Aiownd 1no woy Aususiul
70D 3onpaid uluoRaNpal %05 ©
10} [poB 1no Jo Alamjap ayy uoddns
1M 10Y3 5398f01d sAIIDIOAD)0D

D Yum ADP Y1 1noybnoiy pray

a1am sdOYsIOM PUD SUOISSMOSIP
aanonpold awwpiboid Aujiqouibisns
mau 1no 01 uanlf snooy oyroads

Yuas winio] 1snddng [onuuo 1no

PI2Y 2/ &[0T 12qUI2A0N U] “SUIa15AS
wawafouow A1ajos puo Yioay puo
IO AUE ANDNb 15400 Yoiym
10081 SYSHO PUD 10011 OSI '100&
01 92 paupa12op alo sialddns ano Jo
AUDJ *SPIDPUD)S BLUDS 33 0} paubiio
21D A3Y] 1DY] 2INsUS O] $1015DIUOD
pup siaddns Aoy yum sdiysuono|zi
wia Buol wipuibw puo ppng o1
3385 aMm puUD ‘ADM 5|qDUIDISNS D Ul
s30IA43s pUD sjopatow Bunnood

10} ABa1013s 1 Wwainooid pup
|oony3a up padojaasp soy uodsBury
1uawabpbus upy2 Aiddns

UOIDUWIIO] JBYl0

SIUBLUSIDIS [DIDUDUlY

daz3 Jstaans aa aaap
5,4240(14 3 Q31T 1 dcuy 224D

~

ssahadua A51807 g Jeyay, dadsBay ¢

WS HN 9435 10 Aag 15y g
sLatimFiond szissning, 3,qr

atSanadioiad daaopqs |

suondo? ol0yg

“uonpjsiBa| 2y1 yum 2oupydwod
1=1ddns Bunnsua 1oy s|qisucdsal
210 53553UISNY INC ||D PUD (7 4O
pus 3y} 10 JUaLW=ID}S ASljod Ino
paysiignd puo paidopo spy suoyo
Alddns 1no Jo Aup Jo sssulsng 1no ul
a50jd Buypy 10U 51 A15AD|S UISpOW
30y3 Bunnsua 03 payuwiwod A|ny

st updsBury "alsgam 1ayy uo

1054 |DISUDULY Y508 JUSUISIDIS
Bupjogyoiy uowiny pup Alaap|s ©
ysygnd o1 Yy ay3 ul sa
spoof A|ddns oym sassal
saundusod Y 2610 o pannbay
pup uonosibal ¥y awWosaq GLOT 19V
A18AD|S WIBPO A 3] 'A|qisucdsal pup
Ajpo1yaa ssaushq 1no Bunsnpuos
uo saaasino apud am undsbu;

1Y "BNUNUED J0U op AsYl 1Dy
a1nsus o1 Aupqisucdsal o saoy

JID 2M PUD S2WILID JURLOYJD 2D
Bunjoyjon uowiny puo A1sAD|S
AJBAD|S UIRPOW

“AH|IqDIUNODID
uioyo Ajddns ainsuy <
“ur23012do am S3LIUN0D 2YL
ul smp| D00 o Yyum Adwory &
swiy

saplod ing

1oday 510100410

*410Z W1 103, 3Y1 JO UDLIDIUDWINH
S5017) P2y Ysl| Y3 PIUIDY SDM
DUSE) 'spaaU [D15adS BADY YDIYM
40 0¢ ‘supydic g/ 18A0 10 DD
PuD 1232Ys sapia0Id yomgam o H
1zaloid s AypseH puag pauoddns
soy updsBury ‘sipsk G 1sod ayy Jog
~dwoa ssuwwns sy1 voddns o1
SpuUN] paI0USP PUD AD( SUSIPIYY
104 Wawdinbs suiods pup sdoy
pa1pucp saatojdwa Ing g | pup

+ o sabD ay) usaamiaq usipyo

OF o3 1232Ys sapmoid yorym
QUURIS Ul BWIOY 5URIP[IYS [DIO] O
payioddns updsBury ‘pupjog vy

oday A1ij1qouipasng

“NOMI 213u=7) UoRDACUY|
|logojg pausdo Apmau 1no jo
s1noy ybnoiyy syuspms Buindsur
U33q 3ADY 3M PUD 5193(qns
AL JO aN[DA 3Y1 UG S1Uapn1s
01 pajussald aADY S198]UNJOA
updsBury *piom BulBuoys o
Ul pa322Ns O3 Pasu Aayl s||ps
sy dojaasp o1 wayy sdjsy pup
uolIponps Ul Apys 03 sjdoad BunoA
s260IN00UR ¢ "SID3A Q| J19AC 104
{I¥r) puUDja1 1Ua WaAalyoY Jounr
pauioddns sApy am pupjaiju|

1610z W 2qoi6

541 550150 UsIPYS Jo uondajold
pup Juswdojzasp aya paatoddns
updsbury yoiym ur s1osfoud jo
1zquunu o WByyBiy 0y JuDm am
wodal 5,034 513 | Isquisidag
PUD YoIDpy W 2qo|6 2y3 ssoon
s3say01d ui 1iod Yool Apauodal
sjdoad uonpw g ADaN "UOI3OD By DY
o3 samod urasoyn Builbin 6107

UOIIN[OAS] IDWI2 D P3| USIpIyYD

24N1N N0 3D URJP[IYD dUL

‘uonopuney  deip o asnr,

a4} 104 SpUNy 85ID1 0 PUD ‘B3INOSSI
D SD J23DM 3INOQD S52UIDMD 35ID)

01 ubipd W © payouno] uolsKKp
AB1aU] % 1I9IDAA IND) "AD(] 1830M,
PHOM, 104 an|q sm updsBury 4107 U]
ADQ 191DM PO

*suana Buisioipuny pup diysiosuods
2|di|nW puD SUCIIDUOP XOg AJILUD)
SAIISSS ‘SSAIIDIPUI SUMOY-APIL
Anunwiwos ‘Buidsayssq ybnoiyy
JUzWUCIIAUL [D20] 3Y3 Bunojnwns
13oun2 1suipbo suni:Bupnpour

ur Jo sBuns spim o payioddns
2apy 03 pnoud 210 am 6107 Y|
a1p1ado Aayd yorym i s
541 0] PUD B0I0J410M DIC] 8YL

©] JUDAS|S] SID YOI AL SSAID

sassaulsng 1o 3py3 Jupyiodu sty

‘updsBury 1o aunyno

BUY 4O TUSUID[R 210D D S| SBAUUNLILICD |DD0|
1no ul pebobus Buleg "pepuncy spm ssauUIsNg
YL 212UM ‘PUDRI| “LINODSBULY JO ALUNWIUWIOD

a1 ul parool Adosp suipwal updsbBury ‘uo
sapboa¢] "ADPOIL S2IHUNUILIOD INO Yum 2Bpbus

o/ oy 2dDys 03 2NUITUOD $2N|DA AlIWD) 9501

PUD $$2UISNC AJIUIDS D 10 1n0 maIb undsBury

1iodey oibe1nuig g ssauisng

SALINAWNOD dNoO

‘uedssun)|
Wﬁvf

Side 32 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

57

56

rai

2rrzl Report & Fir

Kingspan Group ple

T
|

PrRE N - -... -_ T3
T .r.-q_n _

ag__g

BIBASNY ‘S|3UBy pa1d|nsu| usdsBur
15B0uD | 1usLUdDRAS (] S5BUISNE [DUSIIBHN ‘SIUUS(] X8]y

*3yeusq pappp up
sp Ajupipm saubpwioyiad Ipak 67

lIem yBnoays p Aq passndwosua ||p
|p13uajod s1eyisen pup ‘esupudiojled
|pwiiay} ‘ssauiybiiaip ‘uol3oniisuod

Jo paads ul A2uaioye 112y 031 anp
3o9foid ay3 10} UBSOYD BI9M §,933955DD)
uO-3ooH YYYWHON3IG s,undsBury

aa

BIDJISNY "Yliad
WINSSN PI|PI3SNY UIS1SIM

140Od3Y

SYOLOIA

5101234l a4y Jo Loday

€ >

331U HPNY 243 1o Jioday 991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

UONDULIO| RBYI0 51U |DIDUD UL woday sioyoang ioday Ayjigouimsng

e

e SL

PIDMY JUBIAAR 1YY

UOI30NJISUCD UDIIDAASNY (707 94+
104 S3SI|DULY (D4R DU KIS BuLip 51
DIDIIS My LIS 1SN, 404 LUNBSNpy MG 84|

| suonooynisy
3= /5PIDMY

‘paaunos | oo Buleq sipusiow

JO %0 4O IMILLBAILED F41 03
paunguioa 1 ‘Auandoa Bunniopynupuws
ipgolf s undsBupy usaiyy 10sfaid siy1 sop
SN0y A8 b 5D BURINGS DLW D30

Ayjiqouinysng
/31DuoIssnd
38UDld

LUN@SNA AR, 843 42 SuIBLO su3 pup
abD118y [DIBUIL 5,91D15 841 198|481 puUD
DI|BasNY UIB)SaA, 40 5adDOSPUD)| 35DA
Uy 028 saysiul | ByaL 5 [sund &y |

S

) a sonayIsay

UQIIINASUD 4O SPALIaLL [DUORPDIL
SNISIGA SHIBA [DUIB I U LIDIS JBIIDE LB
pup adopaua Buip|ing sy jo aunsopua
15D} 0 pajpUs [sUd JaUl| 1061 Uy Pub
spund 8y} o UonosDjnpou-aid sy

muu, Pling 4o 8563
' /paeds

UaI13MII5U03 40 spoy1aw [ouoppoil fiusn
8ABI30 01 YR AJSA PUD S190481 10
Juyoduwn sunasnL L Buisajold

10} (001113 *Jus|jeax 91p 3osford

Y3 uo parAYap sa3e) BoNDI| Iy

@ Buiaqiiem

B uoeH

‘unynjos jsund yyBiam-3y By

D 01 81810U03 1500-8.d oy Bupms Uy
LG5DBI A8Y D PUD USIDIBPISUSY [BISNID
b som pBier Buip|ing sBojusy Bunsixe
543 840 JeAauDS SBID| D U3NS LA

é suoIsuawIg
Jjaundg

'spugusInbay @ouDUEIUIDW

puB 53505 Buiyplado ‘ndyno suwiaysAs
S 84s Bunandu Ayoeup "yaalosd
243 104 pagy2eds saN|DA DL A3
2qnop Jaac paposd spund Jauipy 8]

#ABiauzg

S81195507) U000 H My wHONIE
|aung pa|nsu| updlsBury

Buiaps
ucqJoy
=

3onpoid

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

pioog 8y

.wn_. m:.v_

Side 33 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

59

58

part &Firs

Rz

s
c
=

Kingspan Group ple

Directors' Report

5101234l a4y Jo Loday

€ >

uonpIeunwey @) ssubuIeAcE | URBUILIGN () UPMY @ (S8SIUWLIGD PIDS

~aonooid a1oand |05 D sp payjiom Ajsnowaid Buiaoy “1sojag ul Jmd i seorass [oba aapiodio] Jo
1010307 soMm 2y updsBury Buiuol suojag zae! Jos D s payipnb ubolo ous adxa g SIS A9y
“500% Anr i Aipiaioag Aupdwor) dnoigy pup [pba jo poay paauiodde soam pamo(] upoio

pugja
(15 36v)
PAOQ UD3I0T]

Aipyaisag Aundwosy

-o1d sanunosay |dD) Jo 182yl sANNDSX] Jal D) isjuswijuloddo pulsyxg

*52IWIOUCDT 1 SONDLUSYID)A Ul ' JSUOIDIYI DNy
‘pI0og ay) o ssusnadxa [punsusidenus pup sssuisng peoaq siyy sbung puo ‘sdiysicyssnp
Noaxa-uou 1210 JO 1aquinu o pey Asnomaid Buiapy 13g) Jo pioog 43 uo Apusund si puo
ssau1snq Buininosine pup Juswynoal [puonowsiul ub Bumung sousiiadxa SIDaA (7 1540 SDY 84S

-01d saounesay |dD) Jo 1YY BANNDEXT JAIYD PUD JAPUNCY AU 5| SUUy :2oualadxa g s||pjs 4y

*6102 1snBry un pioog sy o3 pejuioddo soam Apiap suuy

o
wapuadspu)
pucja

(65 5Bv)
AypasH suuy

“sajpdwoo s1oaud abio) Jo Jagquinu

D Ul JC33UIP SARNDEX-UOU D pPUD ‘Hoyasfjzssbuaniyy o] A o uownpy?) sauswiuieddo jpuseixy
“UIIPY S53UISNY (JYd *SUORO2LI DN

"pIDGYG Ayl 01 JYBUaq SNOWIoUa JO alD sassaulsng Bunmopynuow sofow

pup [221s upadoing u 2oualiadxs Alsnpul siDaA Og UDYl 310w siH Oy 2doin] paag ddniyuassiy |
4O PIDOG 2AIIN02X3 AY3 JO J3QUUIALI D PUD 120440 S90S J31YD) 243 ABWLIOL SDAM PUD 'HWD
[PUOIIDUIB | UMUK 18[51USEG JO 1831 SAINDAXT JaIY7) SDAM 150 :asualiadxs 1g 5||Dfs As)
'g10T Aonigag i pioog 2y3 03 paauieddo som Biaquassopy asor

L]
juspusdspuj
Aupuuscy
{cg sbv)
Biaquassop
asoriq

'|3UDY 51340340 JALUUISACE UDIDNSIY 3U) 16 18quus), sjuswiuioddn [pulaixg

LU | 'SP SSUOIDIYI DNty

*Buiuurid sapiodioo pup 21623005 pup syayioW oD [PuCRDUIEIUl Jo aBpajmouy

pooiq o pup ‘Burjupq JusLusaaul ul ssustsdis s10sA 0¢ 180 pioog sy 03 sBulq s DI sy

JO 9ININSU] SASIAISG [DISUBUL 841 JO MO][24 D PUD ‘SJUBuUnosoy Buisnonig paynist) jo Ayanog

UDID NS MY ‘$1010211] AUDALWIOT) JO S1MNSU UDHDIISNY Y3 JO 18qUISHA D OS|D 51 &1 "Pajiuli] SIULIDg
Alosinpy Woysa D 10 AoSIAPY Jo ppaH-07) pup 101021 BulBoun). s) sonig :aoualiadxa g s||pjs 42y

*Gl0Z aunr ul pioog a1 03 pajuicddo spm ubuuaTol 5onIg

000
wspuadspu)
DDA
(55 aby)
uDUUFTIN
aonig

"[DASa4 20D3Y] WIGN(] BY ] JO JO1DANIP BAILNDEKE-UON siuawiuioddo [puseixg

“sapopq g pupibug pup pupjai) ul soualos ‘souaiog [ba (pojy) w'g isuoRboyIDNG

pipog ay3 01 aaoadsiad anbiun o sBung ssusnadys sysyiow joudos

pup 20upuieA0b 21010d 100 ‘[DB9) 2|qENDA SIH " B01RWIWIOY) JO 1BGUIDYD YSU| YSIUg Byl JO apIsald
150d D S pUD ‘UONDIOSSY JDG [DUONDUISIU| 34 JO 1aqLUUAW D S1 34 "S5I21I0 W s1ayow [oudoo pup
2oupuy paanonns ‘Bupjupg ‘sciodioo ul aousuadxa S102A Qg UDYL 2U0W SDY 9 T PIDISOZ:
UUDDS|A JO UDLUIDYS J5LUIO) PUB 15U1I0d PUD 101151105 Paiionb D 51 uyor :asusiiadxs g 5|| s Ay

10T ADjy W1 proog 243 03 paauieddo som uuor uyor

o
Juspuadspuj
Ppupjal

{09 sby)

ujuoI) uyor

*51d sBuippol nouDAy pup 51d s 1Y

121104 JO 101538UIp BAIND3X8-UoU puD 3id dRoIE) POMIBISOH JO UDLUIIDY?) 1s3uswijuloddn pussixg
Y CWIWOT) T ISUIRDIYI DNy

“SRRIWLICT) PNy 3Y3 0 PUD PIDOG 243 03 39550 UD 2D S39331UWILIOD UPND J2Y30 UC 01 Sy S0 [[2M

S0 53Usl1adXa $55UISNG PUD [DISUDUY [DUCHDUISIUL SAISUS1XE SIH *IBUDAY J0 8A1n08xg Jaiy) Andsq
12010y Bunoisd Jayn AlIBULIOY SDAM PUD JUDIUNGOOD PaISLIDYD D 8l [BDYD1 :35uaLadxa 1g s|Ijs Aa)

“#10T ADjA] Ul p100Q 843 03 pajuioddd spa As b |04l

*o(d SaLUOH WIE?) JO 16108Ip
YD sswausuoddo pusaxg
"g'g'g rsuonosyl|ong
‘pioog sy 03 s3ybisu yuoyiodun spiroid

zoupusaAob s1010d10o pup s3ayiowW [pdoD Jo sousnadye pup sBpsjmMouy s|qDIBPISUCD J1aH YoUA]
112} PUD S1IYEIQHR0I5 gON 10 Burpom sapnjour sousiadxe Snomald “AUUNWWIoD 1015aAU1 Y1 puD
sa1040dI0D [DUCHDU-NYNLW Yum ARSOJ0 Paiom 34s a1aym s1apjy [pudoD Apegpoog) 1o Bupjoig
21010dI0T) JOo PDaH Y3 AlJRLUIOL SDM PUD 120IgR0ls pauRisiBal D st opur] iaoualiadxa g s||Djs Ay

BAINDEX3-UOU PUD “S01AISG UCISNYSUDI| poolg YsH| a4yl Jo pinoqg ayl Jo

“1030a1]
Juspuadapu] Jouas sy so paaueddo st pue ‘g0z 2unr ul pioog a2y o3 paaueddo som AsyoiH opul

Juspuadspuj

AspmoD 30U

1]
Juspuadspuj
Ppupjal

(g5 abv)
As1H opun

$101034|p SA|ANTSXS-UCH

331WWOT HpMy 243 Jo oday

UORDUWLIOLU BYI0

SIUBUIMG [DIDUDUl

991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

woday sioyoang

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

‘DISDIRSHY PUD adoung WIB1sagp Ul uojnoiund uAnsnpur adojaaus

Buipprg sy jo aBpajsmouy aasUL1Xe sy pioog ayy o) sBuLq Y '$$aUISrg SpUDOg UORDINSLY BU) Jo
JaBpupul [pisuaB pub USSIAID BHS-H 843 4o J03oaap BulBpupw Buipn|pul suaiysod usws Bounw
40jU3S JO JaguInU B pjay SBY pub ‘gg el Ul dnaig) auw paulel 1aqg)g sasuanadxa g s|ps A3y

*|10g 48gwis1das Ul pinog ay) o) pajuioddn spm aH BISD|DAISNY PUD 1507 3|PPIW ‘adoin] wansap,
*PUBR] M A4 U] S3SS3UISNG S[aUDY pan|nsul s,dnaig) sy Jo Ja1oadq BuiBounly s Ayringop Lsgig

pubpEy
(g 9By}
AYuIDaW VeqID

*539UISNE BU) Wl 5084 O 150WID JaAc paulnB “Ansnput

uapBnsul Pgolb ayy Jo sousuadxa pub aBpajmousy pa|PALUN SPY 8 "|0Z 99UIS UOISIAIP Spiaag
uann|nNsU| 8Y3 Paj sBY pub ’|g4| 8ous dnaigy 8yl Yyum usaq soy Jaad iasuanadxe g s|ps Asy
‘€00Z Adpnigaq U panog ayl 01 paiujaddn

SDM 3 's$auUsNg spinog uapnsul (ago|B s dnoig aya yo Joroalqg Buoun|y s uosia J21ag

‘AlIpqo)B 1230w 8.AU8DDIDP PUD 23140 341 Jo BupupisiapuUn S|y D |[3Mm SO *SDILBLLY

A U3 adajaaua Buip|ing aya Ja abpapacuy sojnonuind siy pupag ayl o1 sBurig aH M aya Ul
sassausng Bupaa)y g nang pup sauaueduwio] Buip|ing s,dnoig ay1 4o Joxoaliq BuiBouny Ajsnamaud
SDA PUD *38553U1SNq A8y 5,dhalg) alyy Jo Aubwl Ul asualiadxs sny ((essty tasuauadya ¥ s|js Ay

96 6] 42QUIa0aq U] panog 2y pauia| ay 'ssaujsng Bupoojj g ang |pqgoB sundsbury
S || S0 SDOLIALLIY 3U4) Ul $SBUISNC S|aUng paypinsul s,undsBuiy Jo Juapisaly si sia1ys [[assmy

wopBury payun
(¢ 2By}
uos|Ip J93eg

DOLBWY 10
S31M§ pauun

(36 2By}
s|elys Ifessny

JUBUIUIIAUR BULINIODNUDL [DUOID W] UD
Ul JUsWIBBoubw [BHUBUY pUB $1330W (BB Jo 35UsLadXa SASUSINS LM UBIURGIID PaIsLIbY>
uBb pup Aysadoud 53140 aanoexg Jaiy T pub ojd dnaig) siadussig
J8147) 8y som Joag undsBury Buiual oy Jolyg :asuauadxa g s|ojs Aoy

‘LDz Apnubr Ul ‘paog
ay o payuloddn som pup ‘dnoug ayy pauial sy IBsQ [BIBUbUl J81y D dnaigy sy s ALiayaq Joagy

PURRY
(g 3By}
Avieyoq oo

aAlNYexy

AJISNPU| $|DHBIDWI UOJIDNIISUAD J3pIM SL) pun

s3ssauIsng §,dnaug) 3y 4o (|0 4o ABpajmoun dasp b soy pun ABarnas sdnaug ayy Jo Juauidopaap
a3 spoa| aY 'ssauisng ABJaug g JBIDAN SUY 4O PUD SSBUISNE [BUBY PaIn|nsul s, dnalcy sy Jo Jarsalip
BuiBounul snsm sy 1043 a3 Jald pub ‘GO0z 0} $00Z Wel Jaoyo Bunniada Jaiyn auyp Asnowmad
spam Y GO0z W O30 pauoddn som pub ¢aa| U dnoug ayy paulal suag tasuauadxa g s|js Ay

‘6661
1BGUIBAON Ul pisog ay) @) pajuloddn spm sl 18D 8Alnoax] JaiyD) dnaig sy st yBonnpy susgy

puRpRy
(81 9B}
yBoyinp ‘| Busg

185)Q SANDAXT JOIYDY

*s]|14s 22unuLRA0B pUD diysiepRa| BUIPURISING S21DJISUOLIZR PUR 'SOY3R SY PUD ssaUsNg s ‘dnag
A4 4o Bulpupisiapun pajpAlUn U spY aH ‘sanipa Buippaguas pur Buidopaap *doy ay3 ap aucy ayy

5335 3y “UDLLLIDYT S JSPDA| 18400 [BUGIIDULSILI UB 8lasaq o) Juawdaasp pun yimalb s11 pa)
34’6002 11UN 0D SP 'PUD §o | Ul ssauisng upndsBury auyy papunay susBing :asuauadxa g s|ys Aay

‘dnaugy aY) Jo UBLLIBY T BANNDEXE -UOU 343 §1 YBp Ny susBng

punpy
12226y}
yBoainpy 2usbng

dnoigy sy 10} sjIomauInl )
souowsAck syl s1es pup diysisppa|
jounausidaiiua sapiroid pipog ay|

ioday Ayjigouimsng vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

pipog ayy

Side 34 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

60

arruzl R

Kingspan Group ple

Directors' Report

5101234l a4y Jo Loday

uDULIDYT
yBoyinpy suabng

1054 350d ay3 Buurp ABs1p13s pun
aoupbuwaach uo smain ney) paprioid
OUA S13PIOYSIDYS SSOU) JUDY) O}
=1l PINoa | 'PIDOG BY3 40 JIOY=q Ul

“Hodey [DNUUY S Ul PAUIDIUCD
SRIUUWOT) UORDIIUNWDY Y3 4O
Hodey ay3 Ul paIDIEP 2D SUCISSNOSIP
a5aY1 4O SIDIAP JAYLING "3PoD) YN
a1 o1 saaopdn Jo by u Aojjod
uonoiaunwal 1o o3 sebuoyo so jjam
SD DY 610 Y3 4O BUI00IN0 3y
SSPOSIP 03 SI8PROYSIDYS J0IDW 1Mo Jo
3504 b yum pabobus soy azyywwon
UONDIBUNLIEY SY) JO 1IDYD) 24}

“pad ayy 1noyBroyy pey sBunssus
JusWBBOUDL 8AINDEXE PUD J0)S8AUN
AUDW 53 © UOIIPPD U] *SUOISDI00
40 15qLUNU B UO SISPIOYBIDYS

1ofow yum sbobus oy pasos|d soam
pioog sy 10a4 150d ayy Buung

yOoRno puo
ssauisng ‘AB=3oi3s Ino ue pasoq

51 20upuanob ssaf syuasaudas
yooorddo 1no Ays s1piisuowap
PUD apo7) aya Jo sajdioung syl 1mau
©1 ANUIUGS aM MOY 01 5D ATIDES
apinoid 01 LD am 'apo]) maN 3y
Jo suaisinord Aup woly paioinep
SADY SM SISYM SDAID U] 8pOT)

AaN ayy Jspun ssjdiound pasiass
ay3 paiddo aapy aam moy Buyicisp
ul jryBuipawl aq o1 Builicdar

1no puy nod adoy am pIoog o sy

€ >

UORDUWLIOLU BYI0

58p Jo s1oodun uwisy-Buol syy
pub sBupys 1oy senssaud Wis1-1ioys
UsEM)SQ S3UD|D] B UIBIUIDUI O} SLID
pIoog a3 ‘suciop Bunuswsidus
pup Bunpo L ) ssnisdys pun
asualadys Jo dap o yum pioog

D 5D || 5D ‘83upussrob sipiodios
40 spaopupas ybiy o3 JualuywIwIoD

D U22q SDY SUCIIqUID wua-Bugy

1o BuipionBayos Jo aucisisulos

w aunbal sanduosaid Ajisao up
Burysi 03 pasoddo so ‘aoupusanct
01 yopouddo pasoq adiound ©

©1 UIMal 01 SLUID 3peTy MaN ay|

uonoiBUNWEY

1013U07) [DUIZU] PUD Yy IPNy <
uoREN|RA pPUD

uoIss00NnG "uonsedwo]) <

suodsay JO UoISIA]
asoding Auoduwony
pup diysizpoa pioog <«

03 Bunol ‘apoD) man 2Y3 jo snooy
P21 ayy 10921 03 Yyooosddo

53 suyal 03 sdeis Jo sequinu ©
3001 pipog ayi 107 Ineybrowy|

*§5900NS FGOUIDISNS
wia1-buc) 01 soupulasct sapiodics
poob jo aoun1iodun sy asisoydus
01 PallID soY T1y4 341 'apaD

sy Buysignd u) 410z Asoruor |
wo1y uodsBury 1o 158)J8 01 BLWDS
{,5p070) MaN|, Y1) 5POT) BSUDUIBACT)
s1oiedion M 810z {4

s Iounoy Buriodsy [pououl ] ay|

331WWOT HpMy 243 Jo oday

991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

51U |DIDUD UL woday sioyoang ioday Ayjigouimsng

‘AYe100s I8
pay20ojun
SAIIDSTIo

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

 ONAOMLNI-

-

SNV

UORZNPoIU| S,UDWIBYD

vioday 2Baoig x ssauisng

pioog 8y

Side 35 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



%) *SUIEOUOD BSID1 1010 10M B
0 81107 JO/PUD PIDOG U1 10 Jaguau o sos Jo13aup ay) paiad syl Buinp papusiio sBuissw Jo Jequinu 841 581001pUI - g UWINED 0 sy Bunowoud ajym ‘aimyno
S8191LUUI0 ) 16/ PUD PIDOG 5L J0 1SqWISU D 50M 101381p 5L poliad &Ly BUNR play SEUINSAW 10 JSAWNU S SH1031PUI - ¥ ULINICD Z1p10di00 5 AUDAUIEO 5340 UOBNEOAS
| S Y1 1OUUOW PUD 553550 ARUSISISUCD 01
£ £ £ £ BleH uvy PIDOQ S} MOID 0S| [ JuaLwsBobus
o™~ / ! Biaquassopy 3501 4o ss8001d sy "suaIssnosIp pioog 0}
~0 smaia sadoldus Jo Bulfjsuuoyo ayy
¥ ¥ L | / i uDuueop e2nig Juapuadapuyy £10z paamoddy uDuuF IR 3onIg s oD} 01 usLsbobus soloppom
uIuoIT uyo Juspuadapu) 107 paawoddy AspaoD) |30y 21N 10} 8|qisucdss1 16153MP 34 5D
L b & § z L \uo] uyor 3 33 T VR payunddo usaq spy Asyo1H opur]
uspuadapuy S)UIO a0 211 DpUr
N N s s ; : P—— wsp Pyl S10T peauoddy IDY7) ASyoIH Dpur] 10Y3 UWguos 03 paspajd 51 pioog sy
591WILIOT UOHDISUNWSY . nyoddo meu Bunowod puo ysi
¥ 14 | L 4 / Asxo1H opun 4o Bunanooun so jpa so Ab=ons jo
S13Dd%11y Uala JUaWdORARP B3 03 22I0P{I0M YT YUM
L L L L L i ASHADEDHIY HaleH Juspuadapuj 10z parwoddy Biaquassopy 1sor wawzbobus jo sounyioduw syl o
AypIoTop 342 2UDMD OS]0 21D 3y, SARIUNLUILICD puD
4 A 43D 34341 Juapuadapu) 7107 paauoddy upuuF|op aonig s1oyddg ‘S12uI0 B Y padofeep
/ / uos|ipy Ja3ag auspuadapul #10g paauoddy uuoLg uyor aApy am sdiysieuniod Bunsol-Bucy
zyuodd: yBounp " susgy ayp Apoag 1ne 135 Loday [pnuuy
z 4 SIRIMS |1essny £00z pEoTy SIY1 Ul SUONDas 42410 pup piobal
. ’ fisyoq Hoeo 8661 peauoddy (oY) yBoyryy susbrg . SI) Ul sanyqisucdsal 511 Jo aUDmD
1INy 51 pIDOg 84| "SISPIOYSHDIS YUk
L | / / yEoainpy ‘W ausg BERIUILIOT SOUDUISACS T3 UCLIDUIWION swisiupyssw Juswsbobus 1) piobar
) | , s I SADY 0] SPIDCY SYSD YOWM '8poT)
1uspuadapu) 0z0z paauoddy uDuuE|op aonig M>mZ Mf 406 uol amn_ Buudispun
ajdiund sy Jo upsiuBos s pioog sy |
g v g v g v a9 v Juspuadapu) 410z paauoddy Aypaay auuy $M31A J9POYINDLS
uon.piaunwzy SUORPUWON pJpog Juspusdapu) 107 payuoddy {1oy7)) Aspan) |50yl

4107 18quisss] |¢ pspus 1pa4 a3 Buunp
sBuliaaw 9331 WIWI0D PUD PIDOY A0 IDUDPUILY

‘PEIDIEP 151DUIS ISy JSUUDW S
8s3)luwo] yupny ul {§10Z AINM) PO BOUDUIBACLE)

&

Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

rw 23010d107) HM 2Ys Jo suoisvoid
b Y3 yum panduwiod &) 0g Jequuasag]
& |£ papua pouad Bununoooo
W ay3 3noybnoiys soy Aupdwos
4 Y1 IDYY WLUOD SICIDANP 3y
u
£ “uoday [onuuy  asayl pup SSNNP PUD SILOYIND ISy 29Un] W09 40 JualIR101g
s3I In0 18s so suodal aanoadsal yno Buimies aousialsl JO SWIEY USYIIM . 5
v Say) Ul pan1ap au0 103k ayy Bunnp SADY PIDOY SY) JO 5381 ILILIOD e uwmm:o”_:w.agg
W 11AIIOD S 331102 YoD3 JO 5|ID1sp 11 '52811LUWIOD oD IsUNWay] . 4 An m\_u UMMM
F S| "MOJ3q INO 185 SID B} PLULUCT PUB ‘SIUBUISAOL) 1 UOIDUILLON Aprnasdsel sailsqem Buimoloy sy
o . . . P WIo1) PEUIDIGO 24 UDD XaUUy
< ayy 01 wesunuioddo 1s1y neyy Jo WPy s iuwoD Buoljoy ood
< 210 84} PUD JOaI2Y S10P Y3 1D SO a3 pays)qolss soY pIDog sy S2UDLISACE) SIDIOAIOT YSU| B4 4O
o PUD 2po7) 241 O 33X [Ny 8y |
& SE1UIIOD YOS JO SI8quUsiy Y| $3913WWI0D pipog
£
S
(2007 841,) {8107 AINM) 2peD 83UDUIBAOG
QHOLOQ._OU SN Y3 Ul 1no 189S mCO_m_>O._ﬂ_ Y1
yia paliduwen pup sediound syl psiddo
sy CDQm@C_v_ AOY SBUIIINO 1TUSWIBI0LS SIY |
IYNYIAOD
) \| X
t . , n
: g0 ROLYNINON
I
»
g
o
£
5
$10122l1] AYY JO too_om QIO PNy 24] 1O ﬁoaom N0 Lo RIBUNWIEY 34l JO toamm 9333HWUWI0D) 3IUDUISACD ) UCIZDUIWON 3Y3 Jo to."_mw_ UORINPOUU| sUBLUIDY D puoog 9y
¢ w UORDULIOU| BYIO SIUIWIOIG [DI2UDUL ton_mz RELMECTT| ﬁo&mm Al GqoUIDISNS to&mm u.,mmu»_ub»m 1y ssaulsng —.—N&)Mfm\h-u_v_
) W

=

Side 36 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12




Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

65

64

part &Firs

Rz

s
c
=

Kingspan Group ple

Directors' Report

5101234l a4y Jo Loday

. . . . . ysu| fpsaH auuy
. . . . . uouuag  Biaquassop asor
. . . uDjonsTY | uBUUSToW 29ng
. . . . . ysu| ujuor uyer
. . . . . ysu| Kapmn7y 2oy
. . . . ysu| Aayo1H bpur
. . . . . ysu|  yBoyinp suabng

|oba Ansnpul  diysiepos

fAupdwio ayr o1
siospo [pba) Jo uonusial o
UoNog|as aY) U 2[010U SDY 8 «

1510190 [DuaYoW Buimolio) ayy
Juno2op oyul Buypy quspusdspul
AfINg SDM UINOITY 1)y 1DYL PBPRIDUCD
231UWIWOD aY] "s10SAPD [DEs]
3,Aupdwe 8y Jo auo ‘ploracziy
U Jo 1euind o so uorsod
14 104 piobai iojnoiyied poy
22UIWCD 243 'uolsodwos spipog
2Y3 4O smaIARI [DNUUD 4o 3iod sp
Apuanbasgns pup Jusunuioddo siy
4O 3LUR 2Y3 1D Ya0q 'UINOID) UYOr JO
aouspuadspur ayl Bujuussiap uj

“uspuadapul a0 (pioog

ay1 Jo uowinoys ay3 Buipnpoxa)
SI0102MIP BANNIEXA-UOU 9Y1 JO YO0
103 SI18PISUCD pIDOY SY] 'SI0)08 NP
a3y Jo ubad Jo sduspuadapur

ay} 198D o1 Joaddo 10 108D
B Yoy 51913DW SNELIBA O}
picBai anp poy soy pIoog 3y

‘pIDog ay3 uo
uonpiusssidsl yapuadspul Buons
51 21243 J0Y1 JSPISUCD SI0R0AIP 2Y|
"AIDSS203U UaYMm SI9PIOYRIDYS puD
S10302.1p 12430 3y} Jo4 AlDIpaLuI=iul
UD SD $3A135 PUD UDWIDY D) Yl 104
piooq Buipunos o sspircad 10102 1p
wapuadapur Joluas 2y | "pioog ayy
wapuadapur Jowas ay1 51
'SI01DAUIP BANNTEXE-UOU
wapuadspur paspudwo ‘ubulbyD
ay1 Buipnjoxs ‘pioeg sy Jo oy
upy} atow sk ayy ynoybnory |

*ajel ayy Jo ssbBusjoys

syy 388W 03 18pIo Ul uspusdapul
PUD [p11od U UIbWS] UDWNDYY) B4y
BuIpnoxa ‘10153 1P SAIINOSXE-UOU
a1 JO Y503 DY) SINSUS O S3NUIUGCS
PI00og 2] “AIDMUUD S1MD20 ssaooid
SI43 puD 4024 243 Bunnp picog

243 4o aoupwiopied pup azis ayy
Pamalnal SDY 233U 3Y]
22uapuadapul PUD $52URAIRIHT

€ >

SOUDUISACS  [DIPUDUM  [CUCIADUIAU]  AMIDUCLON

1mOjBq 8|q0Y BY3 W IO

188 5D souaadya puB SIS JO XU
Buimoljo) syl sApy Ajjusuno pioog
SY3 UC SIOYD8 NP BAINDSXE-UOU 8Y|

“Ayjpuonou pup sfo Jspusb jo
Ansiaalp 01 gqissod asym ‘pirobai
BUADY 11q ‘B UO BPDW 5 [

S1UBLUL
AQ papinb sulDWR 2310 BY)
'SIC10RIIP SAINDAXA-UOU JO SLISL U]
“auladid asizalp © jo uswidojensp
2Y1 sunwa) Jualuebounw Joes

01 ssuaunuoddo Bulsasiaro jo

10adsp |piuawopuny v *sucisod
quawsbouow Jouas puo pioog
2Y1 Ypeq 01 UoIssanans AUapio 104
zop]d ui a1p supjd Buinsus apym
sjusunuioddo Joj ssacoid sy spos|

{ B2 1uWos, ay1) sE1NWLIOT
SOUDUISAOE) PUB UOIDUILION] 84|

diyssepoa

“Jodsy [phuuy

SIY) JO UONS3s JUSLSBOUD|A Y51y )
Ssiy 243 Ul N0 335 210 pafouow 210
Azyymoy pup droigy ayy Aq paony
SYSH Y3 UO UORDULIOJUI 1YY

"passaIppo 210
paiyByyby sanssi ansua 01 syulod
121138] wawabouow ponie Auo
4o dn mojjo 3y puUD [BR1IUWOTD
WP SY1 PUD UPNY [DUIRIU] 4O
PDBH 4SO [DIDUDULY J8IY7T) S
Aq s18133] uswsBoubw upro

|DUIS)XE PUD [DUISIUNJO MBIASI BY| <

1538UISNq By} JO
JUBLUSSISSD Y5 [DNUUD Y3 WOk
SOTINC YT 4O 22IUILIOT

Ny 343 AQ UONDISPISUCD)

Yooz jo Juswebouow
a1 YU SIOUPND Y1 PUD 1830
|piSuDuL a1y Y1 Aq S3nsal

O SISA|DUD puB MalAsI Y]«

rssa001d UpND pua-10ad ayy

40 wauodweo jpibaul up so

puD ss=001d mainal Juswsbouow

2y3 4o wpd so sjpuinof
UORDPIOSUCD JO UORDPIDA SY]

331WWOT HpMy 243 Jo oday

UORDUWLIOLU BYI0

SIUBUIMG [DIDUDUl

‘maiasl JuswsBouow

Jo 11pd sp pup sseooid JprD sy
4o 1pd sp syopd uswsbouow
Ayauow oy szBoyond

Buniodal jo uonoybussal sy ¢

‘ssaooid upnD pus-IDad
a1 Jo 1ind so Amus yoos 1o
ssboyond Buniodas jo malnaray) <

1210 s53001d UCNDPIOSUCD

s, dnoigy ay1 01 Aooyieads s1ops
10y} swis1sAs yuswsBounw ysu

PUD [0NUoD [puksul s, dnoig sy
4O S3INYDEY UIBL S84 "UCIIPPD U]

"SRRILUILICT) UPNY SY1 03 SISDq
Apiznionb o uo sBuipuy,/synsal
podal pub sENLES |pISUBDULY
MSIAS] UOIISUN] JPND [DUIEU] &
puo
151509 AINOW D UC PamMalal pup
pa1uugns a1o syord Bunsodsa
1IN} AsPyMm s1spq Apfsam o uo
PaMaIAE] PUD PE1ILIQNS 310 S9|DG &

‘suoliduny

AINSDa1| PUD XD| PASIONUST) <
‘a00|d Ul sjonuc pup

jod Ainspai)] pup || pulod <

{S01UCD [DLUIOS S} O} UCIIPPD

ui saoiod jooupuy dnoig) syy

N0 5385 AEEP Yoiym soojd wl
[onubjy Bununosoy dnoig [putio]  «

‘dnoig 243 ynoybroiyy

suonooylonb pup sousiadxa

40 [pAa] =3oudoidde yum swoan
20uDuy pazs Ajuapng  «

51509 AjyuoLs

D UG 515008104 PUD soubwiopad

Jon1oE 03 parndwos pub pioog

a3 Aq Ajonuup parciddo aip
sup|q 51621035 pup s6png  «

151D sassa001d Buiyodal
[pupuy s dnoigy ayy 03 Aooyads
210]21 DY) SWR3SAS Juawabouo w
35U pUD [0RU0Y [pusziul s dnolg
243 JO S2IMDa UIDW Y|

991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

11odsy [Dnuuy
P2UIDIUCD B3IUUULIOT HPNY
8y Jo 1ioday ayy ul pajicisp St
pIDB21 51Uy Ul 323LIWIOT) Py 3L
Aq P=15NpUoD YI0M B JO 5[ID1Sp
Jayning *dnoigy syl i ssaUyDaM
|e1u0D Jo spain Ay ay3 wbiybiy oy
paubissp 210 yoym o ||o “ssaocud
M31A21 IDTA 4IDY 243 PUD UPND pU
-1DaA 243 Y309 4o 1ipd so 'suodar
UPND [DUIRY*2 243 pup ‘dnoig) ays o3
351 15210216 JO SDAID AY) U0 SND0)
Yoy s1iodal upno [puiaiul ayy jo
[pA01ddD pup maiaal 2yl 'sI01oaIIp
2AIN0AXE Ay puD Wawsbouow
Yum suoissnosip pajicaap ybnong
“sjo11u00 sounIdwWod pun
Jpucnpiado ‘[oubuy syy. Bupnow
‘sassaoold [o1UED [DUISIUI PUD
JualusBoubus ysu s,dnoig) syy
MBIASI PUD JOUUOW 03 5531 LULICT)
Wphy aY1 o1 Ayjiqisucdsal
pa10Bajep soy pioog 3y

punoy) Buiiodsy plououly
a3 Aq pansst Buniodey ssauisng puo
|DIoUD UL PRAD[EY PUD [QIUCT) [DUISI]
uzLsbouD)y §siy UC 20UDPIND Y
oupidwon w pioog 243 A pamaiasl
ApognBai s131 pup suEWEI0S
|poupuy a4y Jo jpaciddo Jo axop
Y101 dn pup Mmaiaal Japun JDak ayy
10 sopjd ur uaaq soy ssaocud siy|
~droig ay1 Aq pacpy sysu yupsyubis
Aup BuiBouow pup Bunonjoas
Buidjuspi 1o} ssaccid BulcBuc uo

51 8124) JDY) SULGUCD pIoog 8y
SWIR1sAs JuawaBpUbW
Ms1 PUB |041U0D [DUIRIY|

“uoday |pnuuy sy Jo uonoas
UCHEUIOJU J2PICYRIDYS Ayl Ul 1IN0 135
21D sBujes|s [pisusg ay3 spioBar yum

s3yBu S12PjOYEIDYS JO S[ID1EP 18y Iry

a30A Bunsoo

o aapy ‘lod © 10 pUB SpUBY JO MOYS
D UO Y10q ‘||DYS UDLUNDY?) 2Y) 53104
o Ayppnba U 46 3505 sy | “IBpOY
31 31D ASY) YSIym JO BIDYS YoDs 10)
2304 2u0 aapy [lod o uodn jjoys Axoid
Aq 10 uosiad ur yussaid aquaw
AlsA3 pUD '310A U0 2ADY SPUDY 4O
moys o uodn |oys Axoud Aq 1o uosiad
ul yuasaid saquiaw A1sag saybu
Bupoa jonba Ao pur nssod pod
JUDJ S2IDYS AIDUIPIC [y PRpUDWap
Anp st od © ssagun spUDy Jo MOYs ©
Aq paprap a9 |joys Bunsaw sy jo
aj0A a3 03 1nd uonnpsa1 o ‘Bunsaw
|o1susb Aup 1y 8304 01 papInua

pup Axord Aq 10 uossad urusssid
S13QUUISLU 53141 UDY) $55] JOU &g [|IDYS
Bunsaly jp1ausb o 1o} wnionb ay|
‘UBLWIIDYS 10 AIDBADS 341 UL 19D [jiae
uasaid 51639811p 5Y1 JO BUS ‘aOUSSID
1y ut pup Bunaaw |orsusb A1sas Jo
ubumoys so spisaid [|oyYs s10308N0]
4O PIDOQ 243 4O UDULIDYD) Y|

*s10302M1p puUD
SIOUPND JO UOIDIAUNWR1 243 XY O3
pup sioupno wueddoai Jo yuodde 01
‘spuapiay
01 'dnoig a1 Jo

€1 '5IUALIAIDIS [DIDUDUY AI01MDLS
pup 1odsy [pruwy s Aupduwony

23 ISPISUCD PUD SA18981 O SI

O UD Jo Ssauisng AIDupIo ay |

191LIDY, g RIOTPEND
Biseq)-1ig upcsBury
isjaung paiojnsu|

uaeqnep DAOD
wniBjag

woday sioroang ioday Ayjigouimsng

2333IWILICT 37UDUISACD ) UOLLDUIWON 343 40 Joday

vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

“1o2A 1oy1 ur Bunaaw Jappyaioys
18430 AUD 0 UCIUIPPE Ul ID34 YoDa
WO up ploy s Aundwor) sy

e,

sBunaajy |psuan) AIDUIP 10D
pajios Buisq sBunsaw 12410 [0 Yum
{INDY,) Bunssiy [D1sUs D) [DRULY

ayy :sBunsaw Japjoyaipys Jo saddy
omy 104 sapraoid 1o ) {39,

24a) 7107 Rv sapdwe)) ysuy

ay3 sapun sapiado AupduwioD ay)
s34BJd pup sBujlaaW s1apjoYRIRYsS

*3US Y1 1D paAjOAUl
sassaooid ayy Jo suonoup|dwa
yadap-ui yum saus Bunniopnuow
o1 sdin Buipnpur ‘wawueddo ue
SLUE1SAS puUD SuL

PUD UOISNPUI [DULIOY BABDE1
{s1010811p amnoaxs-uou Buipnpur)
510108 1p Aqaraym sainpaooid soy
Aupduwon) ay] “Aiya1085 Aupduiony
3l JO S80IAISS PUD SOIAPD SYY

€ 558250 BADY SI030EP |1y

~sbusjioyo puo uoissnosip

‘AUIINIDS JO [243] D O} J25Y SPU3| OS|D
1oy asaydsowno sioibajjoo 0 st a1y
‘sbunies asay yo yooa upussaud
SPAIIN2X FYI INOYUM SIGIDRUIP
aAINosXa-uoU 3yl Yyum sbunsaw
SPIOY UDWNDYD) Y1 ‘3smal]
“Alonuup 1503 310 Wasaid uouloyD
AU 1NOYIM 199 W SI0103NP SANNDEXE
-uou ayy 1o30eNp Wapuadapul 101USS
a3 Aq pe| ‘WalwsBobus 101081p

pup sBus|DYo 121504 03 SUDBW D Sy

*SUOISSNOSIP ©) 31NGUINOD
s1c1021p |Io Bulinsus 0y [pRUED sI
uorysoduwios s,pibog ay | “ABaipiis

10 WwswdoAsp aYy pupD ssaUISNq

ay1 Jo dysiappa| aANSaYs sy 01
SUNGUIUCD PIDOY Y3 JO ANSIPAIP
pup punciByeng *s|Es 4o 20uDjog 2y

"UORDULIOJI JDS PUD
AJ2WUIN. ‘210IND00 34331 SI0I091P IBYL
SRUNSUa puD ‘SI01DRIIP SANINDaXa-UoU
1D 4O UOINGUIUOD BANDYE 3L PUD
SUONDI3) PIDOY SAIDNIISUCD SO0
UDULIDY?T) S "uony
pup sssuuado Auanoalqo Jo aimno o
Bunoweid s1os Buiop unuowiioys 2y
10} sajo1 A=y ayy Jo sug) Aundwen ayy
Bunsaip Ul S55USAINSEYS [IDISAC SU
10} spqisuedsal s pup pIoog sy spos|
UDULIDY?) Y| "SUOIsIoEp 1olDW 180
pub 51621015 Jo o nuod Buluiciss
pIoog Yy Y ustuaBounus
2AINDRX2 PUD PIDOG 241 Uaamiag
dnoigy Yy uma sengisuodsay

4O UQISIMP D3P0 © §1 212y
sajqisuodsal

pup uojyisodwos pioeg

pioog 8y

Side 37 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

67

b6

part &Firs

Rz

s
c
=

Kingspan Group ple

Directors' Report

5101234l a4y Jo Loday

*palosjes Bulaq s jossacons

SIY UBYMm 8831LILICD BY3 IIDYD) 30U
s YEo Ny 1 sonoe1d 153G Y
aul u| "pioog 2y jo diysispos]

ayy ul sBubys JUDaYIUBIS D aq
1oym Bulnp 10855505 SIY pUD LY
usamIaq 290[d 20} UCHISUDIY
Apspio up Buinsus Jspysm ANURUoD
puD A1IqB1s 104 paaU aY) 555UDjDq
Yoy aunsuan. 23ondorddo up 5
SIY3 103 S2AR2] 231UWWIOD 2Y]
“SYIUOLU §| 3XU Y3 UIYMm 103021p
SAINDEXI-UOU PUD UDULIDYD) 5D
a2l 01 UonUAU S0y
pIDOg 341 03 P23D2IPUl MOU SDY
ybo1injy 1 “ABaions sy uo saajep
o1 aop|d ul sponucs pup Jeddns
AlDssanau aYy aApY WaWsBoubw
10y1 Bunnsus puo asuowioiad
BuiBpinoous so j2am SD SaN[DA
Buippaqua pup Buidojasap ‘doy syy
10 2uo) sy} Bunss ul [pusLUNIISUL
usaq spY YED LN Ija] ‘UDULIDYS
S "G00T W 0D SO JusLUISInaI sy
1N 030 pUD UDULIBY?) Yoq

sp yswdoppisp pup ymolb su
pal soy yboaanpy susbng ‘gos|

Ul SS3UISNG Y3 JO JSPUNCy YL Sy

UDWIIDYD) 2Y3 40 JOY3 SO Jupyicdu

| 1 AQ paalas 15aq SADMID
10U 51 aoupwieAch Jouyy sesiuBooal

‘BPOT MIN YL | YONWI 93 MUWIGT

ay1 puc ‘Buupid u
2103|1904 01 5N Sy 03 uondaoxs

up si asayy ybnoyyo ‘sipad su

1240 104 800|d Ul WIBLEI JOU pNEYs
snoyd ‘Aljprsusf oYy s spony

map syt 01 sopdn sgads augy
‘pouad BUILIGS SUY UI 821 ULUWOD SYY
10 5130 B 3G 61 SNUNUGS

v pUD “2oUbUIBASE pIpog pup
223uwwes Buons Jo sucisieuico

D s1 AB21ons ino 03 Buiuued
uolssa0ons Buubipy “sssuisng ayy

40 uonnjorz 216210135 Y3 SO flam

sp ‘sainupdep pauupidun puo
pauund uonoiapisuca o1ul Bupjoy
‘awsbounw 10was pup s101021p
ay1 104 ao0|d Ul 310 suppd uolssacans
15NGO1 1Y 2INSUE OL 5| 320 IAICD
ay) Jo sywal Aiowind ayy Jo supy
Bujuublg uolssasang

*pibog ay1 01 Wawuoddo

5,A3D151 S| Buipuswiwcssl pup
Bunssjss a10jaq ‘s310pIpUDS 1o jood
Bunsixa puo sBpajmouy [pussiun 531
850 ppnoam 31 ‘Aupdwiory sy Yy

3 1599 2INSUR ©1 JRPIO Ul 1DY)
papioap 1nq 'ssa00ad 2y3 Ul 1s1ssD 03
S3UD3NSUQ2 4o wiy o abobus o3 Jou
10 JYaYM PRIFPISUOD 223 IUIICD
243 ‘PIDOG FY3 O3 S4ARNDSX2-UOU MU

€ >

D Jo waunueddo ayy Buuapisuco yy
“Ajucagiubis pioog 1o o1 asiuadxa
pup punaifioog jo Ausiaap sy
suadasp Aypisy sjy ‘Aupdweo
ongnd o Jo 030 =Y so sousuadya
SBPDOBP OMY 1240 YIAK 10108110
aA1INDEXE-UOU D sD payutoddp soam
AIDIs | sUUY IDSA Sy Ul 15107 UO
I05 3YS 5331LILISD A3y 3y ||D 01
SD [|2M SD PIDOG SY3 03 3[DN[0A
AlaBny som andun syouyodspry s
PIDOG AL LWOL umop paddais
Forodyy usjaH ‘SIDIA Z| 1o
104 pantzs Buiapy ‘6107 ADj Y|

‘saifi=1013s ssaulsng mau

Jo uonpreusb ayy 01 |PRURD SIYIYM
‘sicnoan] paiuioddo Aaau puo
Buinas 1abuel Bupuojpg Jo siyauaq
a1 4o 2UDMD ANy 210 am ‘pIoog ©
Sy "pIDOg 841 Ysalyal Ajsioiaqisp o)
panunuod aa 1pak 1sod syl Buung
saBupys pipog

raonopid 15aq Y

Ul Ul SID5A 33 1Y) UIYIM USIIDN|DAS
[PUIE1XE 13YI0UD 1DMPUCD (1M SpA
*spIpog 1a113g Aq 10z Buunp 1no
pa1ID sDMm aduDUiopad s pipog ayy
JO MRBIAD1 PRIDUNIODS AJOUIRIXE Uy

“dnoig aya jo 20upulancb
saouodico [preuab ays pup ‘sBupsaw
am1wLI0D pup sbunasw pioog
4O 39NPUOD Y3 'sI01S.
ayy Jo soupunopad ayy
SMaIAAL UDULIDYD) 34 | " PIDOg 341
Ul 20UBPLUCD 13PIOYSYDIS 2UNSUS
0} pup Ajaanoaps Buluoiad st
{1SDq [ONPIAIPUI PUD 5A1193][00
uc) 5101581I7] JO PIDCYG BYY IBYY
2IMSUS 03 S UCHDN|DAS [DULIOS SIYY
0 3sodind ay| *s103951p [DRPIAPUL
PUD s3] W WO PIDOg S 4O
uonDN|bAS 843 1o} 531npacod
Jpwio} sooid ur soy undsBury
UOIDN|RAD 22URWLIOLIA]

*5103021(] [|°
4O SIURLUILLUWIOD [DUIR1Xa Y3
maiaal sepun dasy 01 anuRueD
144 BALULILIOD 3 | "PIDOY 341 01
SWIR JUBIDYINS S10ASP O1 INURUCD
I Y IDY) S30UDINSSD SIY Paiou
pup Aapwo)) Jja] Yus pabiobua soy
as1pwWoD sy “sBunssw salwwos
PUD pI00Q 2¢ JO D103 D JO 1IN0 8U0
Passiw Ajuo soy puo sBunsaw
SEILILLOT) UPIY B3 4O %001
PapUs1ID SDY AS|MDT) Jja] “1010END
BAIINDEXE-UCU B 5D JusWuodde siy
2DUIS 1DY) PAIOU SDM 3 *S)DPUDUI
1830 1Y 5D [|2M 50 “J0YD5NP
SANNOEXE-UOU D 5D UOIINGUIUOD puB
20UDPUAID 5,ASIMDD) I PRMAIARI
2203WW0D 2y “appoap 3sod aylul
Aqoaepisucd umaib aapy Jo10aup ©

331WWOT HpMy 243 Jo oday

UORDUWLIOLU BYI0

SIUBUIMG [DIDUDUl

Bulaq Jo spupwap ayl so ‘DaIo Syl
ul siapleyaInys Aq passaidxe smam
ayy sasiubooa) asnwwer 3y od
dnoigy plIomja1soH JO UDULIDYT) SD
Jlam 50 *91d JusluubIsug 1813N0|4
pup "od sBuipjop ADuUDAY Jo 10103
SAINDSKS-UOU D OS|D S OUYM ASADD)
90Ul JO SIUS LUNLILLES [DUIS)XS
ayy 104 pioBal 1ojnoiind poy
231HWWOT) 3Y3 ‘S1I3qUIS W PIDOY JO
SUSLUIILILIOS sw1y 33 Buissasso u)

~Aupdwon sy o3 suonobiqo
HBYY |4{N4 O3 3L JURRHNS 2ADY
ASY1 PaLIyuoD 0S| SADY SI0¥02)
2Y3 JO Y03 puD UDLUNDY D) Ay |
“Aupdiuor) 2y 03 UolDfRI Ul SelNP
1131 01 SUIR JUBIDYNS SHUILICD
5101031 341 JO YoDa DY) Paysiios si
az1uIIoT) 3y 10ak ayl 1noyBnoiyl
sisoq Bulofiuo up uo s1sasIW JBYo
JSIOYDANP B JO JUBIXE BUY SMAIARI
2211IWIUIOT) 3Y | "AjaADa s sannp
nayy sBIoyosip €} WaluIwWeD
apsinbai ay) sy nsuowap 01
anuiuos Ay paproid spiboq

12410 UG 8155 ADUI UDLLIDYY) 241
Buipn|oul *SI03981P 3AINDEXE-UON
SIUBLLILILILIOD [PUIRIXT

'53013U02 umo niay Buipiobar 2304 03
10 SUORDIRPISUOD Yons u apdioniod
03 PaMO||D 30U 21D S0
"P2SUOYAND 2ID SIDIJUOD [DUORDNS
‘a1pudeiddo y pup Bunasw poog
Eumoljo) ay1 10 palspisuca aI0
YoIym "S101JUOD [DUOIIDDSUD I IO
/PuD [puonomis jonused Aup

Jo aonou anb o1 pannbai aio
s10198117] "s15a181U s, Aunduwon)

a3 Yum 121JU0D ADW 10 ‘S1R1JUCD
IDY] 1581871 1081IPUI 1O 1081IP D
‘BADY PINOD 10 "SADY ASUY B18YM
SUCIIDNYS PIOAD o) paninbal 310
s103581p DY) 5330 |ndiys Asijod sy

*351ID 158151U1 JO S151JUOS [phusiod 10
JON320 Uaym PIDOg Y3 4O SUCISIOap
1Ie 2pInb [ Yoy ADijod 1szsiul jo
5301302 © pascidde puo padojpasp
DIUUWOTD) Y} YoM WD LY
20upuran0b 1o 4o uonneA?

2y3 jo uod so wswsboubw jo
Buibus|joyo aya ‘Aupssadau usym
‘PUD AUIINIOS 343 SD ||am SD ‘pIDOg
ay Jo Buuenouny aanoaya sy

©1 uonpssaids1 Juspuadspul Jo
asupyiodu ayy BulBpa|mouoy
51534314 JO 121UOD

'pIoog aY3 01 acusliadya

351 [pBa] pup ssupuIEAck ‘s1aYIDW
Jondo s ppunuy sjqonpa Bulig
Asy3 Wsyy usamaq 10U SISPISUOD
PUD P23234D DM 83Uspuadapul
5,UIUOID) M 10U 5, ADN0IH S|y
12Y119U 1DY3 PP NjOUOD PIDOg 2y |

991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

woday sioyoang

JTisac-uc azdiZay
51034 & pup s|auDg paipnsy|

9 Yeam1ea =cg S0

SPUDMAYIEIN
L %ST

!
AD2A o pup
¢ Usamiag

VT

SIDJAE
upy} s537 : SID3A 6 19AD apuway apw

YA % %Ll %58

EYLUETE 13puUan

1uspusdapu]
-uoN

AN
0§ - %8
SN
%8 .
Aupuliag \
%8~
wapuadapuy pIIRAISHY pupR4l

— %05 %8 %89

aouapuadapuy| Asuspisay

*$3NUSAS] [DNHUUD

5, PIDISDIZIY UUDTo JO % | UDY3
559 AJDRUDISGNS JO4 JUNOD0D

*s15pOY=IDys
1m0 pup Aupdweny sy 03 5|qDN|DA
AEBry st ysiya ‘ssupdwos syqnd *uenopsubn Aupd paipja D so PUD {SE5'y 12 9102) £6'STL

ysuj Alenonaod puo sieyiow oydos PID125ZU UUDD3 o piod ssay sy 212m 1024 243 Bulnp ploeozay

ul zouanadxa pajoalun soy ays  Ajonuup asoposip o paaibo Auoduory uuDT2 03 piod se9y 001 Y]
‘puDfRl| U “swy Bupjoigoois ysuj Y3 pUD I030241P © S0 souspuadapul
1sabip] 23 Jo om 104 Buppiom u SUIUOID) Iy 30Ddua 03 ARyl 30U DM
20uaIRdxe 2|QDNIDAUL J2Y JUNOD0D SUORDA] 243 JDY3 SLUIL 343 30
U1 YOOI 0S| BR1UUWOD) Sy Paysiios a1am saiued yiog Tsulmouod
“Alonuup souspuadspul sAsyol sepjoyaI0ys [onusod Aup s1D1As|0 01
*sja) Buissasso upasayl aunuay Jay Japio ul anual sy Bunnp Buidopasp ‘proog
Bunnp saomaas Bupjoiq s1piodioo 1) 5101JU0D AUD PICAD O USYD] POy am 24 03 20uanadke AoyopnBal
000062 jo uabar sy ul Ajouou sda1s ay ssnosip 01 55 Yum pabobus pup jpB3) 3ucHodul sppo oym
alem SIYOIQYROIS Apogpoon) o} piod am qusuueddo suotT) iy Jo 1aAnp| 23010d103 paysyduoson
sasusdxa pup 33} JO |aA3] [DNUUD BUIN YY) 1D '51S812U1 JO 1D1JUOD pup pacuaiadia Ub spuloID) Iy <
SY1 IBACBION "6| 0 UI SISYOIPOIS panaoiad o 104 pRusied sy usalb 15158150UI JO S1D1JUOD
Apogpeog) 10 ajol 15y WOl pamal ‘SUCIDIBPISUOD 35341 O UOIYIPPD U] ou 21D 218y} ainsus oy ‘undsbury
AsY2IH sjn "s18¥0uq s3pI0dion PUD pIDISCIZ ] UUDTO|A 1D Yioq
sAuDdWIoT BY3 O BUS 'SISYOIGHO0IS oo ui syuawabuouo [pwioy
Apoqpoog) 10 sARMDEXS 10IUES D 10 Apoaap 1syys 3B yoym 21D 31541 PUD "W 34 UM
5o uoiysod snoiasid 1sy oy piobai ‘asmIay30 1o prucuy ‘diysuciipjal ssatojduws 1apo Aq psfoupw
anp ppy pIDog 243 ‘Aol DPUr]  [DHSIDLU OU SDAM 3154 DY) P3PNjsucs st Aupdwien ayy 1o} PIDIEOZI1Y

40 =2ouspusdepul 2y Buissasso uj PIDOQ Y3 S2DUDISUINDIID 353y U] UUDTR | AQ UDLIBPUN JIOM Iy <

s18130W |pBs) AuD uo Aupdwion

a3 BuISIAPD Ul JusLIBAJ0AUl AUD

DY 10U SDY UIUOIT) "Iy ‘PIDOY
ayy 01 Jusunuioddo sy aoulg «

*JusLUsBp N siy sousnyul Apssiipul

pioog 8y

3333IWWO0Y 32UDUISACD ] UCIIDUIWON 343 4o 3dodsy  UOIIPNPOo.U| SUDULUIDYD

ioday Ayjigouimsng vioday 2Baoig x ssauisng

Side 38 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



o)
0
N
o
@ S
o ,
to)
0
-
o ~0
2
o
—
o
~
+—
)
-
o®
(7]
o
©
X
0 2
c
= :
) b
o i
© :
X g
(%) 5
c
(o i
o 5
-
[72)
= m
< :
v &
c g
Q
-
et
n
(@)]
Q
el
©
c
=
v .
> i
= :
c
n a
Q
=
m
]|
1 <« >
i

5101234l a4y Jo Loday

331WWOT HpMy 243 Jo oday

UORDUWLIOLU BYI0

991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

SIUBUIMG [DIDUDUl

woday

210U 235 0L 2RY N2I1D |

*BY] SUBnBINSU| 85Dy 7y Uoysag BuiBbun)y

‘UOIIRINSUL Y} WIOL) PalIIWe saiq
ou alp 219y} sp A31pnb aIb J1oopul
juej|eax@ Ysijdwoosn os|p pjnoo
aM ‘UdIIPPD U} ‘SIY3 J8AI|ap pINod
M JUBPLUOD 3JaM am ‘sionpoad
__ s3 Yum Bupjiom ssusiiedxe uno
uaalg ‘$iyeuaq esiWwIXBW pup

$350D S|WIMIW O} P|INg JuaIdyys
AjIpwiiay} p 2INsUa O} PajuPM JuUl|2
Ino sp |2%0H 913spD) As|pnis ayy

10} undsbBury pepuawwiosal app

T}

wWopbuly paiun ‘As|pms
|210H 3]3sP7D) A3|pnis
ki

.

PN

Wow !..", a

. ©

e SL

co

wisyshg JsLIsBOUD) BIUSUILGIIALT
LOOKL N3 58 D OF PaINIaBynuDLL

1 puD +<\c4%b Buryos sping

uaag Iug 3qussed asaybiy i 104
sayienb uanp syl sdig @uisyooy

Im

< |®
Ta-|  suonpoynsy
3= /5PIDMY

-1pe1o Buiinog s|qisuodsey
a3 424 BuiAyenb ' ooF| OSINZ 58 B
03} PRJN1IDINUDLL 51 PUD +y 40 Buiaos
2ping usalg Jyg aiqissod 1saybiy o
spjoy uoipnsu| adig guusyoay

< Ayliqouioysng
/31DuoIssnd
38UDld

¢
A sanayIsey

‘JUBIOS 310W pUD J3ISD3 <~
UOI3D|[D35UI 4t BUDBU *533UBIDa[0 2 punqjoesog
sspaiaul o1 padiay uonp|neul Buuy | . peads
A3jonb 210 Joopur Juajeoxe
aAa1D 01 padjey uonpjnsu| adiy
BULIBIOOY SUBISSILLB JOA MO| 1AL <
“sLioa) 15806 7 53104 sup Aiddns Bureqliem
sioradid jo ssnsLL JpsuUl| OO G| J8AG R yyDaH

*uanpolddo paulnisuad sopds

b Ul ausq 1BSYMIBIS D '%05-6Z Aq
S5BUN Y3 UGIIDINSUI 2Y3 Ul UOIIINPE D
P8|gbus Uoipnsu| sdi @ulisuiaoy

‘
H H_“ suoisuawIg
Jjaundg

‘syuswwalinbai asubwioysad
ABuaue Juasin? pasaxe o1 paubisap
SDAN JUIUIYSIGINYR] 5,3[15D ] AP g

< Buiaps
ucqJoy

#ABiauzg
O OO
« B

uano|nsu| adig muayyooy jonpoyd
9911UIWIOT) SDUDUISACG 13 UOITOUIWION] a4} Jo Lioday UOIZNPOIU| SUDWIIOYTD pioog ay|
s1030341(] ioday Ayjigouimsng vioday 2Baoig x ssauisng —.—N&ﬂ%ﬂm’hw_v_
=R e

=

Side 39 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

part &Firs

Rz

s
c
=

Kingspan Group ple

Directors' Report

5101234l a4y Jo Loday

*2UNSOISIP INC S2UDYUE O}
Yo0gpasy ay) o 5155d50 UIbED
Pash sADY 3 pub Asusipdsupiy

Buroidun Apu=1sisucs Jo WIo Ino

@} Az 51 S18p|oyaIDys 1Mo Jo ndur
2y "9powW 240y am sabuoyo ayi Jo
aaoddns alem siapoyaioys 10yy
paspa)d 1o 3, sn yam a6obus

03 2LUR 3Y3 3OO OYM SISP[OYRIDYS
50U [J0 JUDY3 OF JUDM | ‘223 ULLICD
Y3 JO JIDYaq UG "PUDRIIR AN 34

ul aononid-153q 19}IDW JO UonNjoAs

Y1 183U 01 UHDY 3ADY 3 sdals ayy

4o BuIpuDISIapUN [EMNW 181504 01
pup ssBupys sy 63 punciBysoq syy

D1op O slepjeyaInys yyum psbobus

uipBo 2 ‘ssbuoyo pasodoid
AU Jo uonouLyuod Buimeliog

‘ain1Indap sANMDa%E UD 151D
31034 oy 104 Buddde ssulsping
BUIp|oyaIDYs JUBLND S Yum
‘SICYDBIIP SAINDEYXS M3U |[D 10}
aulpInB Buipjoyaioys uonossao
-150d D Jo uolRNpoRU By <

PUD 33}1DW [020|

JUDAS[21 BY) UL 3DI0{I0M SY1 01

a|qoonddo 2301 syt yim paubip

B [IM YDIYM "SI018 P BAINDEXS

2y 12pun ponad Buipjoy Bunsaa
-150d JD9A-0M1 D JO UCISNPUl By <

€ >

331WWOT HpMy 243 Jo oday

YIOMBLUDI) BAIUEDUL INC 0}
sabupyo Buimoljo) ay1 paauswagdun
SDY 381UWLI0D 3yl ‘Apuanbasuor

"walsBobus 1spjoysioys jo
awwpiboid ayy woy BuiBlsws
S3LUSYY UOLULUOD 213 PassaIppD

SADY M SASIE M "UONDISUNLUSI
Buissnosip usyam Apopronuod
‘SMBIA JO SNSUSSUCD D YoDaI 0}
5|qi550d SADM|D 10U 5131 BIYAL

*s13pIOYRILYs J10[DW INO JO JRquUny
D Yy pabobus upbo puo joydoo
2IDYs P2Nsst INO JO JDY UDYL 250U
Bunuasaidal s1apjoyainys 01 2101
am WO 6107 243 aouls porad ayy
| "spIDay d5d Jo) Buipoy Bunissa
-sed jo uendopo ay3 pup /saulspinb
Buipjoyaipys uonpssao-1sod [spag)
uonnqUIuos uoisuad o) paipjar
UOISSNISIP 4O SDAID UOWUIOD 150U
2y} ‘s1BpjoyYaInys yum WswsBobus
Bunng] 'sussouos Jouiw Bunou apym
uonnjosal Yy payoddns oym asoyy
D |[am 5D “4olod uonpIsunLUBL

541 15UIBED Pa1oA O 8503 O
SWaoUoS a1 Jo Bulpubisispun Io3p
o padojanap am WO Y3 punoIn
siapjoya1oys yum Buibobus uayp,
“Adijed uonpiaunwal Ino o3 Buinpjas
uonnjosal ays paseddo sispjoyaioys
40 %ET WOV 10T 243 3
UOoI1DYNSUOD JaploYaInys

S (=
Is|aDd FAARINSH|

“siapjeyRIDYs Jo siuonb

s8Iy} ubyy alow Aq papoddns

sDan SIYY 10 pasoald 21am am puD
‘Bunasiy [B1SUSE [DRULY GIOZ SH

10 AS1jod UCIDISUNWST 531 UO 810A
Alosiapo up pasodoid uodsBur
‘aop|d Buryey uosodsun iy 1oy Jo
SOUDAPD Ul ‘S53[8 Y1 18ABN] ' PUD[R]|

ur pajuawajdur Ajjouy aq [ siyy
MOY ID3[D 334 10U 51 31 PUD MD|

yYsi| caur pasedsupiy 29 01 394 s0Y
‘Acijod uonpIaunwRl S103021p

243 jo [pA0iddo Japjoymioys pup
S2INSOJOSIP UCRDIAUNWR] SI0302Mp
UC SMD0J D S3PNPUL YOIM "3ARD3II(]
siybry s1epjoyainys g 241 ‘ueday
UONDBUNWEY S, 1034 15D] Ul Pa1ou Sy

*s18p|OYaIDYS
YA Passnosip AjsAIsus]xe pup

1054 2y Buunp s813WLWOD 23

AQ PaIspIsucs Afnja100 usaq sADY
yo1ym Jo o 4od 1oysanp Bulusouod
sa0n20.d [puonippo Buishponul

5D [|2#4 SD ‘851UUILICD BYY JO 301
343 PaUSPDOIq DY 3PS 3Y) JO
uonpie 15330] 51| {810z AInr)
2poD) aaupuIzA0D) 23010dio]) Y Byl
40 suoisinoid ay3 1suicbo soded
updsbury ‘Aupdwios pads ysuj uo sy
siuawdoaap

3oupusaroB aypiodion

UORDUWLIOLU BYI0

SIUBUIMG [DIDUDUl

2333WIWICY UolIbIaUNWaY 3Y3 4o aoday

woday sioyoang

uia) Buoq

PlST N

uuaj Jacys

%t —

pa1oagal uasq os|o spY aounwiopad

C,:NF mCOAA A C':@F uLOr_W
Abd 21qpLIDA

2IqOUDA

%L

%25 —/

|o
PUD ‘paraiyop s1s6101 543 dnoigy syy

Aod ajqplibA A Abd paxiy

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

ioday Ay

qoulosng

BT
UONDIBUNWEY 841 JO 1IDYT
Asy21H ppur

*}Jods1 SIY1 Ul 131D] INO 185 31D

sup|d 8AIUSOUL INO 1SPUN S3UIOSING

UC SIDIAP 124N WNUWIKDU JO
%001 30 Bunsaa spiosy dsd 4107
Y3 Ul paynsal ‘Yaimolb 543 wiel
-Buo| Buons yawm sayaabon yorym
MOID Ul 2RAD U 2y 104 dnoif
saad ayy Buowe sououwopiad ys|
a|nionb doy Jo JuswaseyoD YL

sdnoigy ayy jo yabuans ay|

*15W usag Buoy seBioy yoid
AP SULJO 95001 - %28 UasmIsq

10 %12 Y ‘paasiyao Buisq snuoq
o sjass] Bukioa ul payjnsas soy
51y “4od paypjai-ssunuiopad
JSBAIINOSXS BY BUILLISISP 0} Pash
saInspaw asupuliopiad Asy ay3 Jo
QMY 2UD YOIYM %7/ 7 SDM JDIA 43
104 {¥SL,) wInay JeployaI0ysg
30 PUD 3US0 9407 0% %l |

as01 {,543,) 210ys 124 sbuioy

“awsbouow wbiow ue snooy
Ayypay o pup ywmoib awnjoa yioq
Bunoayal ‘W /ép o1z dn

soam o1 Buippi] puo ‘uq/ ey

01 g4/ paspaoul anuaass dnoig
DY pucsas I1syDam AjsAD|al

D pUD 5)E3IDLU PaXIL BUIOS JO
5904 BY1 U] "SSINSDSW JO JBqUInU B
550150 dnoigy sy 1o ssuowioisd
Buons Jo Ipad 1ByIoun soMm §107
sawoaiho And

pun muCUELO_LwQ $saulsng

“S13PIOY D15 10} UONDAL anjDA
Juooyubis pup sssuisng ayy Jo Yol
sy Buraup un pyuswnsul usaq soy
anno soupuolsd-yBy o puo
Ayonduns uo snooy ssajjuajal Ing
*s15P|OY2IDYS 1no pup syupdionod
104 Ayduns pup Asusiodsuy
saowwoid pup uonpsiuobio syy
ybnoiyy sspoosos Yoooiddo siy)
*sUaLLISHIPD AUD € 193(qns Jou st
PUD JUDWDI0S ALUCOU 23 W Jiodar
2M YPIYM IDY3 03 21IUPI S| {dSd)
UD|d 2I0YS 22UDLLIO 2] PUD SMUOq
JonuuD ay3 yoq sepun Aojduwa am
2UNSDAWU G472y "SANAL PIDMIOY
-WBIDNS U0 PasDq SI Y IOMBLUDIY
AANURDUI ING 'PUDR Y R MM A4l Ul
ssaad Ino Jo AUDW 01150100 U]
*518pjoY=Ioys pup Juswebouow jo
BN VETARTCEIAES BRIV

Jo sjans| Buons Buunsua ‘Ayinba
yBnoayy palsalep sl UCHDIBUNWSI JO
uenod yupogiuBis w soupunopisd
jpuondssxa Ann 1o} pasijpal aq

Auo [wa s3noApd WinuxoLw pun
soupunepiad Buons 1oy piod Auo st
UCHBISUNLUE! 5|qBLDA "AsusIndsunly
pup aoupuscpad Joy Apd Axondwis
Jo saidiound 2y3 210 vonpEUNWaI
1 yooouddo ano o3 jonuagy
Aydoso|iyd uonplaunwal ing

UONIDIEUNWIAL SI0NDAIP SANNDEXE
1no pup souounopad supdsbury
uaamiaq 1swubyo fuons sy puo
‘ABanpns s dnoigy 3yl 01 yul| s
JIOMaLIDY 3AnUSoUl s, Aupduwios
2y Jo Buipup)sispun |BlusWIDPUNy
© pado|aAsp SADY pUD SI0SA INOJ
10} 5311UILIOD BY) UO P3Alas POy |
DY") 5o usunuioddo Aw oy 1ouyg

6107 A UL 231 HUWIUIOD

ay1 Jo Jipyn so paruioddo usaq Bulaoy
'UOIDIBUNWSY ,S10102lI] Uo Hioday 151y
Aw uasaid o1 pasps|d wio | ‘pipog syl
pUR (,9311IWWIOD, Y1) 991 HUIWIOT
UoIRIaUNWSY 341 JO J|oYyaq uo

vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

pioog 8y

Side 40 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

73

72

part &Firs

Rz

s
c
=

Kingspan Group ple

Directors' Report

5101234l a4y Jo Loday

Bunsan ploysaiyy 952

A1pjes 4o 9007

panajap Uog

AID|Ds 8309 4O 9506]

‘ponad Buipjoy Bunsaa

-150d 108A-0Mm1 D 03 198[qNs 81D SPIDMD 24 "pouad
asupload 21 19A0 PSASIYOD 21D DIELD 80UDULIoEd
uIbEs J1 pup ‘poiad soupwiioyiad 1bsA-¢ sy Buunp
paacidun soy asupuioyiad Buidpspun s Auodwo?) ayy j1
AJuo s1084 BEIY) 1510 158 ||IM S2IDYS ssubwiIcyad ay)
*WIDa) Jus WaBouDL J01USS SY1 PUD SIC1081IP SAIINDEXS
aly1 61 PSPIDMD 31D 5310YS souDWIcsd YSd 8yl Jo
SIS 34y 15PpUny *{d5d) UDld SIDYS a5ubuLIcIsd S,dnoisy
a3 ul sypdiziuod ©) pajINUs SID SIS BARNDEX]

“sID@A OMY 10) PaUIRJEP 310 YoIYM ‘SPIDMD 3104S Jo Db
a1 Aq pagsios s1yspo ul 3jqoApd JUNOWD 3yl Jo S580%a
Ul paAaIyoD snuoq paipjal asupwiopisd Awy upid snuoq
ay1 yBnoaya ysoo ul pasaalsp 39 ADW AIDJDS JO 94001
UDY] 210W ON PaAsyOD 1o 188101 yimelB pouswaiou
SNOIIQUUD JI PSASIYOD AJUO 51 SNUOQ LUNUIKD)A| "38W

a1p 5396101 343 41 8|pos Buipjs b uo pipd 21p sasnuog
"581ULUWOD sy AQ 1034 Yoos Jo 1ID)S ay) o) Joud 185
5356101 |DISUDUY 16 U LWIUIBIID SU1 UO P3SD] SMUGY
Pa10at 35UDUWIC IEd [BRUUD 3AIB33] S10158UIP SANMDSX]

dsd

snuoq
[pnuuy

wnwxow paquasaid oy

“aonooud 1apow joo1dAY yusm aul uyona

‘JULUNNIS3] UQ S20UDMO||D JDJIWIS 1O UORDI0[21 pUD
‘{20uDMmO| | 102 XD D 10) SI02 Aupduwiod Jo sio30aap
anInDaxa 2yl AQ asn 2yl '20UDINSU YYD2Y pUD 241 01
P33 W] 10U 21D 1nq 3PNJoUl S1YBUR] SIODAIIP 3ARNDRX]

sigauag

*35%1DUI [D30] JUDAS[31 SY1 UL S310J310M
ay1 01 a|qoonddo 2101 243 30 paddos
aq [ suotsuad syusunuioddo

2UMIN |0 104 "SIARNDIK JU2GLUNU]
104 WINWIKDUI JUS1IN2 O

*AJINo3s [pioos pup saxo) loAnd Jadojdws pup sadoiduss
ajqooijddo o 03 3195[qNns JunowWwe Ysoo b Abd ApADUIBYD
AD LU 55131LWOS 3y "JUBWEINA] ¢} SID3A JO Jaquinu puD
‘as1uas Jo YyiBus) 560 BuIpnpul $10350) 16 1aqUInU D
UNOIID OJUI SO PUD SISO [DRHPIAIPUI UD UG P3UILLIEISP
21D 5UOINGIIUOT) "AuC AIDJDS 55D] UG P2ID|N3[DD 31D
SUORNGHIUOD UOISUR "SIOIDRIP FAIND2X2 104 SLURYDS
uoisuad uonnguIuco pauysp o saaosedo dnoig ay|

suoisuag

winuIxow
paquosaid on

Ayunyioddo winwixopy

“SWIoU 110w spiosmol Apalssaibold srow

01 sannoaxa paodde Apau Mmoo 01 1o ‘sapipqusuodsal
Pub ssjo1 “Pwa ul ssbupys ‘ssubunopad oayar 01
SSOUDISWNOND WBYLISD Ul 1ame] 1o saybiy aq Abw ng
‘dnolg Y3 SS0I0D S8SDEIoUT YYM sul| Ul 5q AjjoisusE wm
5850810U] "ID8A YoD3 4o 151100k 1SD] BY) Ul 381 1IWWI0T)
UONDISUNLUEY 343 AQ AJIDNUUD PaM3IASI 31D SBLIDIDS 850g

saansado 3 MoH

Aipjps asog

%001 amuaciad yirg

auong saddn-ubipaly %G

WSL

%001 WL L 14D

(*xow o %)

anoAng

soupunopad-ybiy
Aousiodsupy) «
Ay

duwis <«

:sajdiound Bunyoipiano
Buimojjoy 2y1 Aq papinb s Aogod ay|

€ >

@supuLIolIag s38610)

A2110d UOIDIUNWIRY JO ADwiwing

331WWOT HpMy 243 Jo oday

UORDUWLIOLU BYI0

"0°d punoduied %01-%6 + 140 %05

BunyBiam

Sd3

21D SUININO [BNYoD pup 1e61D] "¢ |07

+{uonoynsucs
1apjoyaioys Buimelio) psiopdn so)

10 PUS 81 01 /|07 JO WDIS By WOl
pouad sy 180 painsoaw s3a6u01

S G107 841 1D SIBPOYRIDYs Aq  asupwiiopiad y5) sARDE) pUD Yimolb

paaoiddo Asijod uonpisunas syy
40 AIDWILINS D 51 MO[q 3N0 335

Sd3 01 193[qN5 215 SPIDMD 3534 |

*£107 W p=aupib spiomo 03

210J21 "7 AL W1 Bunsan spiomo

"0Z0Z ADI U1 3524 [im p2unib spiomo {,dSd,) UD|d 2IDYS 20UDWIOR 3y

4O %00] "MOJ2q |03 Y3 Ul IO 328 uD|d 210YS 22UDWII0}IRg

SIUBUIMG [DIDUDUl

2333WIWICY UolIbIaUNWaY 3Y3 4o aoday

woday sioyoang

%lLL 1024 101d Jo 9507] - %56

Sdi
SaN

%901 01 %56

o2k soud Jo 66/71 01 95/0L  moIB aoid [puoISIAP 5601

5386103 youd ppuctsiug [DUoISIA)L

ioday Ayjigouimsng

%LL

3nodod
Alpjog 9%

ebimy sy Jo %78
paaziyoD Buoy Ao D0 gD
L R

DY YoDa Uos|in,

1233 PUD S]2IYS [[R55MY Y Alopos
10 %901 01 %66 wow pabupi sQ
[DUCISIAIP 341 104 SINOAD “3AIIN0aXa
yooa 10} AID|DS JO %90| JO JusDAINba
a1 st yoya 1B 101 LWnwiKow Jo

% |£ PBASIYSD O PUB O 8YL

MOJRq Ny Ut p3icsp
21D $85NUOq asubwiolad [oRUUD
a1 Jo suIMANG [puy By | *s1eBI0)

543 dnoug) Jo Juawsie up snid
*sUSISIMP aAoadsal sy so) ssB10)
woid Buly1ans Jo uonouIqUIES

D UG Pastq alam Sasnuod Sei

1M 104 “s3ebiy acuowiopiad
5d3 dnoig jo JuausasyoD U
Pas0g SDM Q4D PUD 03D 241 10y
AID|DS 21509 JO %05 4O [oluared
SNUOQ [DNUUD WINWIXDUL Y]
snuoq [pnuuy

Jou

¢ abod uo

5]q0] UONDIBUNWSY SY1 Ul N0 155
21D UCHBISUNUIS] |B1C) PUD SSLD[DS
SIC1081P SYY JO SIBIEP 1SYUny
“aolopjIom [D1suab sy 0 pepIomD
S50 Y1 SUI| UL G4¢ JO SSDBIOW
up BuIAIEoE] SBAINDEXS 18I0 Y
‘S10Z U1 90| J© B5DAISUI UD PaASdaI
pipog uoiip|nsy) pgo|6 s, dnoiy
a3 Jo 1032amp BulBouniu ‘uos|ia,
1233d "6|0¢ U1 %G 4O 25D2U0Ul AlD[DS
25D D paAlEoal 030 Y3 Hoday
[enuwy s, 1024 350 ul pabboy sy
Aiojog

“610g Bunnp siooanp
2AIIN0aX3 AQ PaAR0al UORDIAUNWRL
Jo 1oysdous p saproid uenoas siy|

35up|B D 10 UCIIBIAUNWITY 60T

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

%lLL 1024 101d Jo 9507] - %56

PaABIUDD SOUDULIOLIB] 539610

“swdoppasp 218210118

s,dnorg sy1 unairmoun( [oonuo o 1o
uondrisip Buisnos 1noym asnooid
-155q Buyoss Yy JuaLuubio ino
PaInsus SADY USYDY. SADY SM sdeys
SU1 IBPISUOD B 831014 I0M [DI0]
WDAZ[R1 3y 4o asoyy yum paubio
Al 210 s2ARN09XE 2IMNY 104
SUOIINGUIUOD 2INSUS 0} SINSDI W
=1oudoidde uaypy soy sa3awoD
ay] “ofp sipaA Auow soo)d

urind asem 103 syuswabuouo
|onzonuoo Aopba) Ao asayl 1oy
1aramoy Bunou ‘ssanoexa Jua LN
2yl 104 sUONNQIIUOD uoisuad
manal 1opun dasy [Im saquwcTy
sy ‘zononid poob Yy aul uj

'50 01 sIpad sy Aq sfp
WBWBNET SIY PUSIXS O S[3IYS
I Y pasibo Auodwor syy
Buupid 2830133 sy jo 1ied 5o
"BLOT U] "1US WSINAT [13UR WNhUUD
12d 000 00I$ Aq PasDaloul s1Em
suonRnqIRuoD udisuad siy puo
‘10z W paaonobaual som 'ak|
u dnoug aya paulel oym ‘sjRIyS
JI2SSMY JO 3001U00 AU ALD[IWIS

GG 0 SI0aA BAY
Aq abp yuswiamal sy pusixs o
paa1Bo Auodwon) ayy ‘Buuupd
aiBaons sy Jo 1od so ‘gloz W
PUD USLUBINET [UN WNUUD 12d
000°G/3 Aq uolInqUGS usisusd
SI4 Ul 3SDBIDUI UD PAPHSUL YoIysm
WY YM 1901U0D PasIAGI D
paipnobau 3a3WwWod 243 0107
U %7 40 UORNQUIUCD uoisuad
250 D 5312021 "SID2A (O 350WID
104 undsBury yum padoidwe
u23q SDY OYM UOS|IM, 193]
*aop)d Ut sjuswsbuoup
|eropnuos Asobs) oyioads sio
218U ‘S|BIYS |[2SSNY PUD UOS|IAL
18154 Y10q JO 85B3 8Y1 Ul SDEIBYM
‘AIDIDS 85D 1O 9407 1D 31D
SUCIINUIUOD 5 AYLIDTDA USq)iD)
3,01l [DUSISIAIL 243 0} UShD|a]
u| ‘Ajaaoadsal gupz pub ogg) o
Buiag ‘AIDjos 12y 01 S0URIE)
AQ PauUIUIIEP 2D SUORNGIAUCD
T4 PUC 03D 2y pog lof <

vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

Sd1  Q423®03D

*JUBLUBINAT O] SIBSA JO JISqUINU puB
‘ao1nIss Jo yibus] ‘sbo Buipnpul
510350 JO 13QUINU D JUNRCIID CIUL
a§0] pUD SI5Dq [DNPIAIPUI UD UO
PEUILLIZ1SP 21D SUOIINGLIUOD PUD
‘SICYDBIIP SANMDEYE 10) SLUSYSS
uoisuad UORNQUIUCD pauyap

D seansado dnoigy aya ‘Adijog
UORDIAUNWIEY INO Ul PAUIING Sy
"P2AD[ND|DD 2UD SI0I0AP SARNDIXE
IAQUINDUL 243 IOy SUORNGLIUOD
ucisuad ay1 Moy mojaq D1ap SI0W
U1 INO 135 3M ‘SIAPIOYIDYS W)
pasa0al Yooqpasy syl 01 asuodsal
ul pup Anpp 1moaub apiacid o)

'APOD AN B Jo

suotsiacld pasinal ayy yum Aoijod
uonp IBUnWE! JuaLNo sy ubio

0} 5da3s usyOY SDY 3 ULULLOD

2y ‘a0104i0m [pIaush ayy oy
S|GD|IDAD 5[3A3] 350U O} SBANNOEKS
a1mny |Ip 104 suoisuad Bunpal Ag
‘S101531Ip SMIMD5XE JUAQUINSUL 10}
s3008u02 2yy 26upyo 03 Buryzas
UDY3. 3[qLASIYID 2U0W S| S2u1Y

MaU Jof ansst siyy Buissauppo aoyy
SIRPIOY2I0YS YUM SUQISSNISIP 1IN0 Ul
uonwiBosal I3[0 D OS[D SEA 1YL
*510103MIp WAQUINDUL 10} paonpal
Aopuas 5q 01 suoisuad 1wadka 1oy
SI01S2A

3[IYAA 194 IDW [DOC] JUDABIR] SYY Ul
B0I0Y10M B O} B|DIIDAD 85041 O}
S8AINDEXE aINny 104 suoisuad o
w03 Aotjed INo 6} JusWpUSLWD
ayy ul Bunynssl ‘siyy uo saPLILLOD
ayy oy passaidxa suodmain jo
2Bupi Y} Uo pE1oE|al SADY SAR
*510158AUI JO 1SQUINU D 10} SN30)

10 D3ID UD SLIG33q 5D ‘83104 10M
J2PIM Y3 PUD SIAIIN02XR 104 SRAS]
uonNquIueD uamiaq Aupdsip
Aup Ajpoyioads pup ‘sucisuad jo
ansst ays 'sypuow 7 3sed syy JaAg)
suolsuag

0 JAqQUINU D 31D 31341

pioog 8y

Side 41 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

*s103n2dwoD 03 qOIDAD 3q ASIMIBYIO J0U

PInomm 3043 uonouioiul apinaid pinosm sgiy [ouoisiig 24 104 s1ebiod
2yrads 2y3 yuaLAnd 4o Ip2A Yy ul pasojosip aup s3eBi0 snuoq o
10y1 uonp1oadi@ SY1 JO SIDMD ANy S 381MLILL0D 31 ajiya saunby
aAI1Isuas ADI0 I WIS 21D 853Y3 5D “Way) 1subo sounwiopiad

PUD ‘S [PUOISIAI] 241 1o} s1a6a01 oyoads sy asopsip 10U op apy

S9%07 28°022 7 8%l (9609) sd3
%G6 oI (o501 1y01d %051
youd g tamasb aoud 201 IpucisAIg AUBZO BB
S9F07 28022 7 28°FLL (9609) sd3
%501 pmoiB (90%) yoid %051
woid egg | vamout syoud 201 Iuoisag uosi, 1212
29F0L 28°02% 7 2§FLL (9%609) sd3
%901 & o %051
yimol {950%) 1erd
youd 9/7 UYmasb ord o5 [l oA g | sRIYS 955Ny
%90L 29'¢02 28022 28"p/L e %051 JBTL0 [pPUBUL ST
%501 29707 2802 2Ll 5d3 %051 2ARND3XT YD

Alpjos 9, so
aWo33N0

Bunybiam o Alpjps 9, so
paAsIyOD WINWIIXDU P15 pup sainspaw  Ajunyeddo
snuog soubuliopad  Joy)abBipl  ployssiyl  soubulioiad “XO

part & Fir

Rz

i yam ‘5336101 1yoid jpucisip
£ *610g 1aqwiaoa | Buyoians Buiragop uo pasog som “Aupdwer aya
papua Ipad ay Jo 10adsarul ruodde shuoq 0101 I13YL JO % 0F 4o uonoinday ssautsnqg Jo
N 510103MIp SAIIN0AXA SY) JO YDA 01dn ‘s [puoIsiAg BYL JO Yoos 104 UONIpUoD [DRUDUY Sy o)
W 10} 5126101 15ubBo soupwiojiad abowpp snowss u Bupjnssi
H S 110 5135 MO[Sq 3903 BY | ~e610) Buynians Arn PrDy 10/puD ‘SsaussapoRl
o D &g 03 SIY} SIBPISUCD 831 JUIUCD “15NPUOISIUL [N AUD &
W *SIDaA CRY 10 SBIDYS ay] oak soud ;sao yumolb 543 raininy sypiodios &
& oI paissp usaq a4y sInodod syy dnolg) 54,07 40 JUBLIBASIYOD SYY HusweBouDW NS 4o 2Dy
£ 30 uonuodoid v *synoiod winuwixouw uo s|qoAod Buisq snuoq paio|ai ,
¥ 3130510 SBANNOEXS 10§ Papasu 25UD Lo/ [DRUUD LURLIKGL 34} SUOREINID UpionE
31 asupwiopad Bulyoians Ajnay ym 104 1oud Jano 5186100 Yimo b auswioldws
1oy Aydosopyd s a213uwo syy 543 dnoigy uo paspq alam sasHUOq 1O 10D1UOD 5,8AIINEXE
suidispun sy "pauipz Buizq sinoAnd Pa3p|21 20upunoged [onuuD 5,040 up JO 421 |plisIpW o &
SNUOQ 4O S|2A3] JURIR JIP Ul Pa3jNsal pup O30 YL AID|DS 350 4O %05] ‘synsai [pleupuy s, Auodwory
saoupuopad [pucisiap Buikios <1 dn jo Ayunuodde snuoq paapjar 3Y1 JO WISWAIDISSIW [DURIDW D &
SY1 puUD ‘paAsyop 10U sDm 186101
5d3 dnoig pua-den ay| “sinodod aAndaxa Ib 10 Yl sBuprjoul ssouDISWNO
WINWIXDW PaAR0al JUD iod SnUOq Palp|3J 32UDLIIOLI] uipua0 ul Alddo pinosm {palsaaasoy
ou ‘eg]| dn 543 pur gz dnagord A1 210J3q U 01 P3ONPal SID SPIDMD
Buipon Y ‘synsau piodal Jo Joad “wo2 undsBupy mmm asaym) suoisirold snjpus pup “Apod
12y30UB palsAlep dnoig) syl Sy :ssaippo Buimolioy 8yl 10 spsqam paipja1 asupwiesad JO YoBAMOD
110 uo pup Jiodsy pruWyY §10Z 241 ay| "upd W 1o Ny Wl spow usag
"ymoib dnoig pup Ul [N} U1 100 185 S WO 410Z 341 ID 2Dy 30U pjnoys uswind syy 1oyy
|puoisialp Buisianusoul usamiaq pasroiddo Aoijod uonoisunwz sy apn|puos 03 aa1WWSS ayy Buug
soupjog AYyoay o Buunsus 40 Y2IYA. S5UD 153D] SOUDISLUNDAD
PuUD (10 34} 104 50 5156103 543 *BLUOIING PIDMAEI UID1150 B1aYM pUD 100 piod st
t dnoig SLIDS 243 JO JUSWEBASIYOD sadojdwa 1o asusladxs 1015aAU {sp1omy JSd Jo/pup sasnucq
m. a3 uo 3|qoAnd som Aunuoddo ‘Aupdweny syy Jo asupunopiad paipj=) 2oupwiesad [DnuuD Jayiie)
. SNUOq 303 S [DUQISIAIC 343 Buidpiapun ay3 Jo sanpuasaidar you Aod psappel soupwiopad yoiym Ul
s 40 9409 12Y1ny Y "yamolb ayoid S12UICDINO 2D NWICS 243 SISPISUCD S20UDISWNDIID ag Aonuaiod pinod
] [OUCISIAIP 90| JO JUSLIBASIYOD Y1 M 4 2190ADd S110Y3 dSd pUD sPuoq  213y3 3oy3 sasiubooal asiwwoD ay)
8 uo ajqrAnd Bulsq snuoq wWinWKD U 243 35N[PD ADW 32121WWI00 2y HoPgGMB|D

510122J1(] 243 JO Yioday 291 WLOT 1PNy 431 10 1iodsy  S911WWIOTD UoIIDISUNWSY 3y3 jo yioday

UONDULIO| RBYI0 51U |DIDUD UL woday sioroang

€ >

40 dISUDULIIDY? 4o} 000’013 PUD 00523 L9814 40 834 IDUORIPPE Up snid “unuun jad 000’/ 40 834 8500 0 2NB23] SI0} 38R BAIN2A-UOK {

185 810 5156101 puB UDjd 3NLI0G 83 4O SYDIBE 5156101 1cid IBLOISINP PUD YiMaIB 543 PaLIYaR AIoap Bunssw 10} pauIDs § Aod saupuuiojiay {

aannIax3 ayl a1 patunib spuomy 454 PA1SAALN SU1 L0 1503 J0aA 1US1ND 8UL 51US5saIda) 1USUWS10IS SUIadU| palopIosua sy auyl o) afioyd ayy

311 40 150 843 S[8IYS [[955My JO 8503 8L U] ‘S80UDMO]|

a190311ddo 1o 01 3231gns *aucBa104 Wauaq Uoisuad 243 40 Al LI 2IUDMOJIE Y502 BIGOUAISUSd-UOU D 50 JUWaRIUS UoisUad 2m32adsoud

1181 Jo 1od 8881 01 PA1IS|A AADY SAAINDEXE UIDLIST SI0138.p 8ANN3EKE 10} BWELIS Lo sUSd LOINGUILO] pauyap o salnsado dnoig ay L

6102/50/.0 UG J0338.11p SAN38%E-UOU © S0 paquioddn sou Aoiap suy (g}
8L0Z4G0/50 UT J0811p SAIINIEXS-UOU O 50 paunal 3a10chuny useH (@)
LOI0ISUNWIS] PES0G 81045 Jo 83UDwWIopad AUD 10 jysusq uoisued Aun aa@D8 10U op A8Y| SEETHLLIOD pUOOG
2}
SIUAWISIOLS DI2UDUIY YL 03 € 910N U1 3N0 325 240 ABojopowIaw UonoN|oA 3Ul o SI03E] 51080
(0}
“11adsy uonDIBUNWEY 51 10 6 8B Lo NG
)
papn|oU) OS|0 31 1SS LHOSY Jusuowisd puo S3UBINSUl
1005100 Aupduuod pup swniwa,d suninsul oey of o Ajpdund siysueg (i)
saxol |jasfod Jakordwa puo sadojduss
(ey
(@

4990 489 9101 aboiaan Buiwaojjay ayl 10 0iN3 01 PA1ISALOD USSQ SU pUD 'GI07 Ul S5 Ul PE10URIOLSD SOM LOILDISLINLIA] 5 LIOS|IAA 1915

{1611 'BLOZ) 0ZL'L 05N 55101 5601540 BUIMO||o) 341 1D 6117 03 PSLIEALO3 UsSA SDU PUB ‘S Ul PSIDLILIOUSP 5| LOGOISUNWIEI S|BILS [185smy {1}

£Z2'0L ¥58°0L usipIaUNWIal 51033311 [PI0]
059 &9 Aod aannaaxa-uou [oig]
- e w¥hIDIH Auuy
9 L Biagquassply 1501
L oL uDLUSTD Y 30nig
L oL uluoJTy uyor
58 8 Aapangy Boyaiy
SL 8 AqoiH ppun
39 5 gfeuIndpy URRH
L6l Lél yBunpy ausbng

1 S1039311] SAILNDIXT USN

09T TS #SPUDAED PUB sUcda BU0YS 10} JUSWISYDIS BWIooU pappljasuany o) aBaoyy
0/£'9 96’9 8221 9SI'L Ol6 6L 2L #OETL 29§l &TETl B6OL 986l Aod aanaaxa |o3oL
15 9¥l 96 - g 14 4] 5 vOL  ve g5l T8 SPIRMD AUDYS panaa( -
655°T 9T&T S8 Sek LT Ly 18 TES 9PS 198 B9 0.8 B3 YsDTy -
. AD4 30UDWIIoLIa4
Wil [/ NS 18 6l 0T G5 ss 59 143 e 9 wSIgBUSY -
[543 684 0L ¥OL w99l g7l W gel gl oSl sl i SUORNGILNOT UolsUsd -
S0/'7 1G4'T S0S 0TS SIP Lip l8F TES ObS 195 BI8 0/8 5331 pus Ap|dg -
Kog paxiy

9l0z  6L0Z  9L0Z 0T QO 10T Gl0C  &LOT  BL0Z  &WOT  HIOZ  4l0T

000.4N3 000.4n3 000.9N3

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

Ji0

Ayrio o UoS|IM
[p30] PEEL 1T 19394

*sjuaLusBub LD [BrISDRUCY

Bunsixa nayy puo sbuipjoysioys Jo
sppas| By Buipuoys-Buol nayy o1
pioBa1 BuiADy ‘510158 1Ip SAINDaXS
WaLN ayy Joy sauppinG yualudojdwa
-150d uswsdun 01 AIDssaosU J0U
SDM 11 1DY) PEphioUod 331 1ILULLOD

2y “AID|os Jo 9500¢ @3 [onba Aoed
Buipjoy=ioys Juawiodue-ysod o o1
302[qns 2 OS|D [|WA SI0IDRNIP FAIN0AXD

day AYjigouioysng

000.9N3 000.4n3 0004N3
RIS Axdayog yboinp

1essny Hoag auag)

510303.1(] 3AILN29X]

6107 12quia23( |§ PRPU? JDRA JoJ UORIDIBUNWSY ,5103031)]

pawioddo Amau ‘0zog Wol 1038

YU pan " Hodsy [Dnuuy Sy Ul pauiniucs
s10358110] 8Y3Jo 1odsy syy ul papirosd
a1p sBuipjoysioys 3531 O SIDISP

PuD “usLIBINbSI SIY) JO 5555%3 U
Apupsyiubis poy sonsoid ul sicoanp
anInoaxa 8Y| *AID|DS O 95007 01 [ohbs
Aupdwos ayy ut saioys Jo Bupjoy

© 2unbop 03 pannbai 2ip sicy0anp
anIN0ax%2 o Agsaym 200y ul 210

vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

sauyapinB Buipjoysioys "sisploysioys
o 8soy1 yuam JususBoubu Jo sysatsiun
ay BumBip ur yuopodun s1 diysisumo
2I0Ys Y3 555B0D31 531LUWOD By |
sauljppInG Buiployaibys

0123UIR BAIMNIIXT

“Aojod uoiplsunWal By o s19adso
[eamonis Ay 210 Buoioy 3y
‘PIUIRNO YI0MS WID1} 243 03 UCRIPPD U]

pioog 8y

Side 42 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

77

76

part &Firs

Rz

s
c
=

Kingspan Group ple

Directors' Report

5101234l a4y Jo Loday

10IUSS &) 104 PUD 551 HUWIWCT) PNy
34340 diysupluioyp 104 00001 JO
53 b PUD '5311ILULICT) USHDISUNLUSY

85] JOBIP SAIINIEXE-UOU 215D
BYL 000 1613 S1 884 SUDULIDYD

aY| "a|oyMm D SD pIDog ayl Aq
parcsddo 21D Yoy ssay smaoa
YODa SI0Y08HP SAINDSXE-UOU 8Y|
5101931 8AI1N23xX3-UON

raoupwiojiad

sdroig 3y Jo Uol103 )81 31DINISD
UD 313M PUD [N} Ul PaYSIIDS Usaq
POy suonipucs Bunssa 4sd syy
101 PEPNISUCD 551D Sy
‘pouad ssuouopiad ayy 1840 g5 ||

Ninioay

odsBury

pa1Djnsuy

[P T——
pubjuLy

4o ymoab YS) 31Nj0SqD PUD %0+

Jo ymeb 1yoid Buipon oad-aamy
‘9,05 JO YamolB snuaasl IDad-aa1y)
Buiproul "scupwiopsd Buons sy
Jo 1yB1| up"ponad zoupuuioyiad sy
JnoyBro gy aousiiadya solopyom
13PIAL BY] PUD 18P|CYBIDYS SD [[3A% SD
UONAGUIUSS [DAPIAIPUL “S5UD Lo Iad
dnoib |Ip1eno paldaysl Ay sinsus
€1 53W00No Bulsan sy pamaiaal
531LUWOD 34} ‘USIIPPD U

12/50/18 S’z (6562) Sir'e 856 paissauny  AYLIDDOW 1eq D
12/50/18 0607 {655°9) 0602 659°9 paisanun uos| M Jeaed
12/50/18 YIvr'T {6vc'8) e X pa1saaun s[21YS [[2ssny
1Z/50/1e 'z (59:'8) o' 9.8 paisaaun Aayoq Hosg
1Z/50/18 600% [ 500'% 868711 paasaAUny  YEDLINK W Susg

2)Dp J3JsUbI)
/Bunsan

€ >

331WWOT HpMy 243 Jo oday

UORDUWLIOLU BYI0

Ip3A Bulinp
PRIIRJ5URIY
| PR¥saA

10393410

SPIDMY 81DYS paus)sq

SIUBUIMG [DIDUDUl

2333WIWICY UolIbIaUNWaY 3Y3 4o aoday

woday sioyoang

507153 351215% JO ADP U0 SN[BA 1840 B0Z/Z147L UO PAsiisg £
06063 9513488 40 D Uo B[O 3834104 6107 /7L/11 U0 P5iaxg 9
693 S51218x8 40 ADP U0 8N|0A 18410 6L 0Z/90//L U0 PasIeG
00 273 9515859 40 ADP UQ AMOAISHITI ‘6L0Z/90/70 UG FRSRAT 7
09'SP3 25120943 J0 ADP U0 aN|0A 12310R "610Z/G0/80 U0 PsiDag €
PO B3 851048X3 J0 ADP U0 8N[DA 18510} ‘61 02/G0/C0 WO pasinuaxg 7
18w A0y 10U a1am 186101 s3uowiopad wg) esnodeq 'sl07/20/Ce Uo pasdo |
SL0 0616 (oog'ol) - 88y TSt
ST/Z0/sT L4205 S0 ssy'st Lloog'ol mses 08’12 paisaa
S2/20/5C  02/50/50 €U0 T8L6L (0se'e)  ®iE'  &sEL pawsaAun
pmoguoaio]
Aiojainag Aundwory
sro suesl (o) - L80'6L 155991
ST/OMRT  LAST S0 9T H(o00'sE)  elgle #5956 paisap
5Z/20/5T 02450450 €D S50%% (0297 (619'12) /64761 269'80  PaIsaAUn
ARIDDIN 131D
S0 000°l9 (@D - RS
- - Lo - s(Z16'02)  zle'0E - payssj
SL/Z0/5T 0T/S0/50 S0 00019 gD (Tle'0Z) 62’6l 929%9  pAsAAUn
UGos|IpA 13334
g0 99T’y (aze’sd) - L6l'6l 86989
- - slo - PPZS'T vis'il - PRSI
9T/Z0/ST 02450450 €U0 992k W(S0s'ty  (WESTT J64'6L §ED'EG pasaAun
SI214S |2ssny
S0 ed'ey (869D - 968°lT §98'5L
SL/Z0/5T 6L0ST L0 | (680'vZ)  060'FT - paisap
SL/ZO/ST 0T/S0S0 SL0 2’67 (geR'Eh lDe0¥T eslT §9ES4 pasaAun
Auayoq yoan
§0  109's0z  (aZ0'09) - w9'es 986’9z
$2/Z0/5T  BLO/FT SL0 15E%8 L(2's8)  Z880r 06v't6 paissp
SC/Z0/ST 02450450 S0 0522l ((906'y)  (288°0V) 9SS @ev'sEl  PassAun

310p
S5I019%8

pEETIT -3

3

aoud

6102
23Q 1§

uendp ay

1n3A
Buunp
pasdey 1o
pasraexg

JLEN
Buunp
paisen

JLETS
Buunp

paaURID

yBouny "y auag

103090

UB|d 3JDYS S0UBLLIOLIS

*ouU| sUIsSAS
oy 1sbiaquausipy,  Buippng 1N
wijoH
uonoiodioD o5y afupyo
o st o1d dnoigy
uoypigy amuzolad amonb
oyIS oy Wsge0 %001 ywg seddny upipsy dsL %05
9 o7 o o 9

od o oid D %001 %TTL+ D 9%O0L+I1dD %G+ 1dD Sd3 %0G

S/ U] Pomiaoy ‘P¥1IDICY

Buiuiod suamg

*2U| 531135NPU|

PHOA

Buonswry

5MO||0} 5D SDM.

PaINsDaLl som aounuopad ys|
yorym asuicbo dnoib sead ay)

%

SOUDULIOLIS]

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

ioday Ayjigouimsng

WINWIXD  ploysaiyl

aunspaly  BunyBiaps

15326103 5| U0 pasoq 905 pup s3=bi0y
Yymoib 543 uo paspq 905 212M IDYL SPIDMY dSd Paiupib se3tuwod ayy
7102 U] 8107 Fqueoa(] |g o3 potad soupwiopad 10aA-22143 2y ;a0 s1sbioy
HSL PUD G 03 20uR12421 Ag 12U Uaaq PoY /|07 U1 PRAuDIb spIomy gSd 3yl 4o
wadsal ul 536103 Bunisen a3 Yomym 03 Jusixa 3Y) PamaIasl 333 HWIWCD Y|
uDb|d 210YS 30UDW.IOLIAd

UOR2NPOIU) s UDWLIDY T

vioday 2Baoig x ssauisng

pioog 8y

Side 43 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

79

78

part &Firs

Rz

s
c
=

Kingspan Group ple

Directors' Report

5101234l a4y Jo Loday

6107 2107 £108 L lora

ilera 07 o ol 4 7107

Bunsaa LUNUIXDW pUp ploysaiy) usamiaq Bunsaa su 1yBiong 4

ajupnb 1addny upIpE]y

%Ge %05 oSl

%zl %9

%ST %05 Sd3

y}abiny jabioy Ploysaay)
Bunsaa Buiyssa b Bunjssa sainspap

wnWIXop pioysauyl sfpjusousd  Bupybispn  soubulioyiad

4102 Jaquisna( |¢ 03 pensd

D34 )] 841 JBAC SEOIPUL 0GZ 3514

PuUB 93] 841 Jo acupltopad ayy
JsubBo soupbuniojiad ys) s,Aupdusony
ay1 smoys mofaq ydoib sy

ydpiB asubwiopiad

*0Z0T 104 533} JOYDSNP SARNDENS
-uou ayy 01 sBubys ou s BBy
S} JOII|P IAJANOIXI-UON

‘dSd 243 40 UORINPOLRUI B4} 2UIS
[IaM s19pIOYRIDYs Ino pup Aucduios
31 PaAISs SADY PUD UONDISUNLUGL
o1 yopoiddo Ino Jo auoisIBUIcD

D 31D SaNSDaLW aoupuiopad

ay1 4o Auoyduas pup Ao ay|

*Bulpupwisp aq

© S12PISUOD Y "PEINSDEW 5q [
538610 853y YoIyam Wey Yoopne
SS3UISNQ PUD 1YW 24} usAb
yomym 5326101 Bumolioy sy 188
331LIIOD 3Y] "515DD8I0S [DUIS)XE
PUD [DUISIUI SD [[3M 5D 3 addD ysu
1no yym paubio Agipudoiddo sio
pur onsijoal 324 Buyoiaais uiowas
syeb103 21nsu= 03 3531 snosobu o
SI0NPUOD 321U Y3 "Alonuuy

€ >

331WWOT HpMy 243 Jo oday

'SPIDMD 40T 343

so dnoib 1zad swbs ay3 1sUBED Y5
SAID|51 UG DY 15410 8y pup 5356101
yameab 543 uo pasog aq || pIoMD
Y3 §C JIPH "SPIDMY d5d 610T FY 104
paodwa so saunspaw soupusopiad
SLUDS SY3 PR003[RS SDY 3203 UIWIOD
Ay lomawoiy souounojad

aya Jo malaau o Buimorog

*53IM dSd AY1 Ul PAUIDIUOD S
DISAC 33 YoDalq 10U S30P 1 IDYY
2INSUS pUD MalAal 13pun Yyoooiddo

suononyony 2101 sBucysxs sEoubw
03 pup Aupd |DUISIUL 3INSUS O}
JusLshipD ©) 19a(qns) AIDjDs 350q
4o o051 Apapwixorddo jo anjoa
1EYIDLU D Y)UM 53IDYS ISA0 SPIDMD
M SI01021IP SAINDIXS I3

2y "AIDIDS 2509 JO %G/ JO 2N0A
DWW D YM S2IDYS 1340 PIDMD
uD sAR321 (| OF0 243 0207 14
SPIDAMD 3IDYS 32UDULIOLID]

naz o1z 6007
o0z
Foov
F 009
008
F000'l
0573514 -
T35 —
undsbury —

SUINY3Y JAp|OYBIDYS [D30L

“poayp poued sy up upid snuoq
JONUUD 243 Ul 2INSD2W S0UD Uoylad
po up so w1 Buibung

Bupapisuco s pup awwoibord 4N
ay1 Jo uonoiuswsiduw sy Buimalaal
51 331 UULIOT 2Y | "SIB0ISNT INO
*s1apjoyayois wonodu 3sow

1NG 4O BUC 4O sousIadXE By Yum
ABsyons no subip Ajasopp 1 yons

SB puD ‘ssaulsnq sy wi s1oadso

Jo aBup1 D 550100 sousLadys
1BLUCYSND BYY S2INSDEUW SN '410Z

u dnougy sy 550100 updsBury Aq
payounp| swwoiboid {ggp) 1005
1330Wo14 33N aY) BuoyuoL Ajusay
©3ID 51 533D 8y *Hoday
UORDIZUNWSY (70T 243 U1 Way3
Jsupbo aoupwiopiad Yyam pasopsip
2q I s3abipy 543 “Aouziodsuon pup
Aypnduns ssaoweoid pup souspadxs
,S13poYaInys Y uawubio Buons
D 5310210 Y21y ‘SIUNOI0D [DNUUD
ino ul pauiedal so 'S43 paupno
pa1snfpoun Buisn 1as aup s1afiio)
“1e1oo1put 2oupunogiad A2y [DOILD D
Buiaq so ||am sp ABayp1)s ssauisng ayy
o) JuaLubio 1ssbuons sy seproid
S I0YL MSIA BY) JO SUIDLUSI PUD
SNUOQ [ERUUD 24) 104 S8INSD3W
|DISUDUY SANDUISYD PaISpISUcD
|NJ2IDD SDY 330D 8y |

1psA 1oud saro s1abi0) Yimoab
53 dnoigy 4o B WEAIIYOD 243 U
paspq st Ayunuoddoe snuoq ool
1243 40 9,09 pup ‘siabioy yavoib
3goid [DUCISIAIP JO 1URUIRARIYRD

UORDUWLIOLU BYI0

SIUBUIMG [DIDUDUl

2333WIWICY UolIbIaUNWaY 3Y3 4o aoday

woday sioyoang

asuapuadapul puB a3upWIaad SIUDYNSUOD JO MaIASY

610Z INOY WS, 30Dqpaa) puD Sa10A JSP[oyaIDys 43pISUcT)

19 U RRJAUNUIY 43U UD AI0GPaay JaRISUOD PUD SIS [042JRYS Ll JNSU0]

A|Ipisush spualy uonpIsUNLLSI pub acubULaAsB uo a1ppdny

910z 1oday [pNuUUY o} 1oday w

DIBUNUWITY aroddi pun malnay

22UDUIAAG

6l0Z 0} SPIDMY SJSd 40 51unib Jo) [aas) pub s1a6uny aauby

6107 494 SPIDMY JSd 104 S2UNSDAU 22unwiopad malnay

I53A Yoiys SPUDAY dSd BLOZ/9L0Z 40 aBmuaniad aunuisag

5186401 15UDBD SPIDMY dSd R10Z/910Z 40 Saunwiapad ssassy

SPADMY dSd

0202 404 538601 asunwLn ad [DRPIARUL pup dnoug aaify

SpUDAy' BDUS PalIaya( /|0Z 4o Bunsas wiyuos

9107 10} parsyan snusq saunuIngad Jo aBnussisd uiguos

810z 0} s196im 15uipBo saunwuopad [PNPIARU] puR dnoug Ssassy

Apd 2aupwiogiag

syuawaBupin uogisuad s,aan0ax] saouddy

0702 104 5884 ,S3ARNIINS-UOU MBIATY

1sUodsal puB 3j0J AID|DS ,S3AIIN0AXE MSIASY

AD1jod UDRDIBUNLBI ||DIBAD 4O M3IASY

2Y1 uo pasoq 5| Apunjioddo snuoq
10301 JRYLJO %0 “SCA [DUISI]
104 5186101 Yamoub 543 dnoigy ue
paspq ag 03 aNURU0D ||Im S3snuoq
040 PUD 030 B4 104 6107 Wy
pabupyoun upwal A saINsDaW
soupwopad sy 10Y) pauluLEap
SDY S911LULIOD 3] '0Z0T 10 "SIDaA
om 104 Aupduwieny ayy ul seIoys cuu
pauajap Buiaq AIojps Jo 9,05 01 dn
PUB Y503 Ul paisalsp upld snuoq ayy
ybromyy pawios Aojps Jo go0| 03 dn
Yum {410z woy pabuoysun) Aiojps
40 95051 51 SIC15BIIP BMINDERE SY) |0
104 Asumaoddo snuoq winuaxou ay |
snuog [onuuy

"MBIARE J3PUN UORDISUNLUSE SARNOSK
40 122dsD s1y3 a9y 03 aNURUCD [
PUD D3ID S Ul suonmoadia Bumosa
Apidos jo S10MD S s UULIWCT SYL
‘SICIDANP AANNDEXE JUBGUUNDUI JO)
SWELWaINYE [DNoDRUoD paalbo
Asrowaid 03 ssbubys ou aip a1y
SIIYAA ™ IOM ASUL YOIy UL 183 IDLU B4
Ul 2010 BIOM 13pIM 341 0} a|qooiddo
S|2AZ] BY) O PAILLI| SIIDENP SANNDEXS
MEU O SUONNQLIUSS uoisuad sy yum
‘sucisuad uo Asijod s Aupduuos syy
03a6ubys upsyubis o spow soy
251U 33 ‘Asholsaid paulino sy

"A0JOPIOM SY3. JO 3531 I U SISDU0UN
Y aul] ul o5 7 AQ pasDaIoul uaaq 2ADY
0Z0T 104 SI010AMIP SARNDIXS JAYPO

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

ioday Ayjigouimsng

243 104 SIUD|0S “[aA2] 23ondoiddo

UD 3D 395 MOU 5| AIDJDS SUOS[IAA JiA|
1DY1 2|qEUIOUUOD 5| PUD MAIARI YL
Jo sbuipuy sy passauppo ARE 10|

SO\ 31 30431 PaySiDs 1S3 1UWos
sy ‘asoasoul sy Bumoliod 0zog

Ul 8,57/ JO 8SDAISUI AIDJDS D SA18081
1A% UOSIIAA Ji] 610Z UIIDYAmBWIOS
Paonpa1 som ASUDdEI0SIP SIYL SIYAL
*SSBUISNG BYY. JO 1581 By Ul SAs] O
pauBIDsILL SDA AID|DS SIY BLUIY SLUDS
ay1 30 Inq “axaidwos pup azis jo
SULISY Ul SIDSA [DISASS J3A0 PASDS 10Ul
poy sssuIsng uonosu) pgolf sy jo
1039317] BUIBDUD|A SD 3[01 S UOSIAA
1233 DY MRIARI Y3 LU ID2D SDM U
“ADd Ul s2sD2I0UN AUD INOGD SURDUCD

MBIARI D 1IN0 PAlNDD AEULULIOD 341

“uoday Enudy g0Z 1NC Ul pa|ID1ap Sy
uoisuad pup AJp|os asog

*Aouaipdsupiy pup ‘asupwuojisd
-yBiy 10} pioasa1 Ao dus Apuiou
‘0z0g ©1 ysooiddo 1ne swoy si0s
pauipro so Aydosopyd uonoisunwsal
1no Jo sajdicund =100 3y

070Z 40§ A2110d UOJLRIBUNISY

40 uo|1bruawa |

MAOJEq JNO 155 51 331ULULUOD
Y3 jo sBuppom sy Jo matiaao uD
PUD 221 UWILIOD 2Y3 JO S1aquis Wl
Y3 ID AQ papU=IaD som Bunssw

vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

SIURYNSU0D Juapuadapu) aBnbug

5334 pub AIb|bg

SISO I LULUCY UCG|ADISUNLUTY

yon3 10aA ayl Buunp saun inoy
J2W 2211LULIOT) UONDIUNLUEY 3Y |

“uapuadapul pup aanoalqo

SDAM PRUIDIGO SOMPD SY110L] paysios
51 98 7ULULIOD sy ‘ABUIpI0ooy 1034
sy Buunp dnoig updsBury 0y seo1nuss
1530 Aub spiroid Jou pip Allag uioy
*5PO3 SIY) YA SDUDPIOOOD Ul papiiold
51 33IAPD ||D PUD 150PUCT) Jo 3pE) SU
01 A103publs b pup dnoig) SHUBYHSUOT
UONDISUNWSY 34 JO 15qUISUI D sI
Alla] W10y "Al1a] UIOY SIUDYNSUCD
UORDJAUNURI R pUsdapul woly

1024 2y Bulnp sompe paulbigo
FPPUUILIOT) UORDIUNWIZY 24
SI0SIARD [PUIRIXT

w00 unds Bupymman

ransgam s, Aundwio]) sy

UG 3|qE[IDAD 2D 30UANAJA1 JO SULRY
8Y] "PassnosIp 1D UOIIDISUN LIS UMO
siy Jo sunsy ayy usym Bunssw o 1o
Jussaid st pnprapu on) ‘Bunssw
ay3 03 Joud IDYD) 8810 BY1 0
uDAs|a1 s1ayYM Indul ssprroid Ing
sBunsal pUs1D A|IDLWIOU J0U S80P
3ANND9XT JBIY7) BY | "SS1ULUWIOD Sy
©1 AIDY3 1585 24} SD 5150 AIDYBIDaG
Aupdwion) sy "uDUUET 80MIG
PUD ASpmDD) 120421 (DY D) Aoy
DPUI 'SI01021IP SAN03X3-U0U
Juapuadapul 2213 sasuduwos
221UUIOT) UORDIPUNIZY 24|
BOUDLIIACD 331LLIWOD

pioog 8y

Side 44 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

Directors' Report

80

17

2rrzl Repert & Fircraiz] Stetererts 2

Kingspan Group ple

5101234l a4y Jo Loday

€ >

331WWOT HpMy 243 Jo oday

UORDUWLIOLU BYI0

991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

SIUBUIMG [DIDUDUl

woday sioyoang

BINDAIING DU IUPEIT

1YY YO 103291
1930 Yopa ym aypibay ibe
[11M 1BY3 3DINOS SWPS 3y onpoud
Jo 21Ins p Ajoads g ddo ayy
pan|oa os|p ap, - SRJopU g uyS®. pup
$2119158D JO SWIa) UTEDIIq @3 395w
1by3 s3onpouid Aj1oadshoy ATijiqp ayx®
puUD ‘|9A9] @2J0 PUD 33ls 1b saakoldwa
upndsBury wouy dn yopq pup abpajmouyy
|P21UY29} 3paib ay3 Jo asnpaaq Buip|ing
021y 243 uo undsBury YHm padJom ap

SN ‘AdrsamsO
s1914pnbppsH ooy

ioday Ayjigouimsng

©

e <«
el
~ <
e <«
e <
e <
- &
“sUOIDIBpISUGS A8y SD m
AdigEUIDisns pup uBisap Lioq Yim < @
‘spaDwD a|diynuu 1oy paleiie aq ||im | SUOIIDOHIED
Buipjing ool 8441 1041 papuaiul sl 3| e /5piDmy
"|3335 pajokaal %EZ-07
SUIDIGT pup ABleus a|qomaua) < Ayl|iqouiDysng
Buisn spouu sp Buipping ooy /31DUOISsDd
841 U0 pasn ,, BIODPDND 84| 38UDId
1814q] JIS\3 943130 Q3 }3FULEID YL
PR|qIDUS SaSIky PuD £INa[09 40 ADLID
1504 8y *sjsund a1 jo saipadosd <
onayisan ayy Buisiwixow ‘sl R
D318 85nPsJ Sjeupd (DA UBdsBlo] soneuisey
R DUIPI92 128foud sy pagduis
sjeund |[par pub Js1inB ‘joou yo sBups
@18|cluan b Afoads a1 uonda suy1 pup <
$8PDJY. JO JAQLUNU PUD LU 1Y JNOqD] N pling jo aso3
a3npal o} padjay sjaund paipjnsu| v Jpeads
“UJ 34EM 01 JUBWUCHIAUS
Buiypjnwins a4 ‘ajgoyie wen o
spiosd oy paubisap som Bupingey] | ¢
“oefoud B 1o Uanpspisas Ay B Buieqiiem
spm Buisgsm pup uypay ssdepduig LYRLEN

9904k 9|qpasn Burspasul
Aqe I8 5{DIIBIOLI [PUORIPDIL
SNSIGA UOIFDBINSUI JBULIYY. B
peiqeus sjsund peiojmsu Bus N

‘
H H_“ suoisuawIg
Jjaundg

adojaaus BUping ayi Ui 1uspUos
ssp|B eB.D| sy} yes o 03 BOUDLLLOpEd
jpuisy3 ui papssu uinb aiqDsepIsUCY

243 Palqpus spupd updsBury

Buiaps
ucqJoy
#ABiauzg

owdo 000LS undsBury
S[E-0d |IPA

|BIMI MUy GUODI 0OOLSY HDdsBuy
[puDy 400y

Q100015X Yapdoy udsBury

=

3onpoid

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

pioog 8y

‘uedssuny|

]

=

Side 45 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



83

82

part & Fir

Re

s
c
=

Kingspan Group ple

Report

Directors'

uopD(siba| ut

nINBay URoal0.g MR [PRUan
Juawabnounw Xsu puR aounuiaaob |

sainpaoaud pup A2jjod Juawieims 20URIdwo ) 5I0303.Q

UDIIUNY JPND [DU.IS

pUB [DUIA1XS JO UONEN[OA]
a1opdn asunwaaoh awiodion
a10pdn spunpums Bununoooy

20UDUIAA0D)

AON 120 9Ny NNr

SWA1SAS [00UDD [BUIBY

0 553UAANIAYA PUD S3s14 [0d

id 3L J0 1UBLISSAsSY
saunpazoid Buwogapsiym dnoigy Joljuopy

5|011U0D [R1aUaB puD || ’PIRUBUY JO MalATY

Juawa BoUDW 3451 40 JuNoaoD B

0} *Sa0JN0SaJ PUD ubjd 1pnD [puaIUl aAouddy

suonoab usdo uo ssaiBoud JoyUOW PUD S1I0da) PND [DUISIUI JO A3LASY
5[043U03 JUAWABOUBL X511 pUB 1IPND [BUILU|

0207 0y JOUPMD [DUSIX3 4O UOII9[3S PUD JUSLISIsSy
53314185 1BND-UOU PUD 533 0 A11|B1LS10W ‘aduapuadapu] J01Ipnin WiLuoD)
5384 1PND pUD 43138 JuawaBnBua ypno Jo |paciddy

3|qDPUDISISPUN PUD PaUD|Bg

ANBINA JDBA-J[BY 13 1IPNI PUS-ID3A JO) LD

SI01IPND [bBUISIX]
410} 1l WUYUDD pUb “1oday [DnuUy malady

58.NS3PSIP PAPUAIL] pUB 1110w A1ind pa1njal AUD JO Mmalsay

51011PNB WOLJ 1aN3] JUaWaBoub W Mmalsay

spaopubys Bununosan Mau 1o 3508w sy pun saiod Bununosan Japisuon

SUSWaINSE A

BIA pUD UIeoUaD Buiob aaciddy

s3uawabpn( pun sanss| BuRUNDDOR PUR 1PMD A2 JapIsuo]y
53Nsal JnaA-ypy g Aoupjaid aa0uddn pup malnay

Bup.aedad [prououly
AP0 2R WO MpNY

ozoe - UoUUITAR 3an4g
S1og G (pamai) uwoiz uysr
<107 L (paunas) Aaxa1 opun
6102 < AouaH auuy
L0 G (uowoys) Aapao [20yal

230( B

‘mofaq paiou st Bunsaw

YoD3 Ul 323310 PNy 243 4O
S3RIAIY MO|2q Paiou st sBunsaw
Y3 3D S0UDPUSIID PUD |07
Jaquiaoa(] |§ papua Joad ayl Buunp
SALUI INOJ 18U 23110 3y
sBunaap

*aoualiadya [DIDUDUY JUDAS|a

pub wsaoal spudorddo soy “yroyy
"IAIND D' ASPADD) |3DYDlA UBLLIDYS
881UUWOD 24) 1DY) pUD "sannp

S} |Y|n} ©3 M s|gous 01 asniadxa
AI3SMPUL PUB [DISUDUL ‘[DISISUILIGD |6
pus|q psouanadxs pup spudoiddo
UD SDY SIOYM D 5D 551 ILULICD

341 10U} SISPISUCD pIDOg 3y |

“yodar pruun
SIY3 4O UQIIDSS PIDOG 243 Ul pUncy
2q up2 Yooa jo saydoaboig sy

PRpUAY

*0ZOZ AIDNIGa] Ul 331LILIOD By

o3 pajuioddo os|p oA UDUUSTO
20nug pup ‘AlpAnoadsal Ozog
AIDNIga4 PUD &[0 ADJA Ul 2203 LILICD
Y3 WOy PRIRRI UINCID) UYOr pun
ASyoIH opur 6 10g 3snby | uo

Woo 3y pauiof ADIsH auuy

UOID) UYOT PUD AIDIRH Bulny
“{uDwinoyD) ASPDD) [POYDIjA 21D Oyt
510303MP BAINDAKA-UOU Juapuadapul
az1y) Jo pasiuduwod 2e1 WO
UMY B B0 1equisde(] | I Sy
diysiaquiaw aa1 LoD

sainpasold Bumolgsisyps g
PUD S[013U0D [DUISUl

pun Juswabouou ysiy
uonsuny

UpnD ppuseul sdnoig ay]
s52001d WPND [DUIRIXE Y| T
fuswsbpn( jo spaup Asownd
pe3pfe1 pup Buiiodal jpuouly

<

M

Jequuepy 2e33|WWeD)

”m>>0=0uf S0 31D SD31D

asay -Aupqisuodsal soy pup 2j0s
2AR2D uD sADId aa3WWIOT) WpNY
YL YOIy Ul SD2UD ASY 241 Yum
s|oap Woda1 991UWO D) WPy YL

“sanpqisuodsal asayl Bunyng U woay
uswabouDw J0Mas 31 Jo slaquaw
PUD "YPND DU 'SIOYPND [DUIR1X3

B YA PEYIOM S8 LILICD Y1
1oz sy Buung sypudoidde siaym
PSPUSLUD PUD AIDNUUD PSMSIAS]
21D s0UB IBEY 4O SWiIB| aY| " {wos

‘undsBuny'manm) ansqam s,dnoig) sy

uo paApidsip 210 pup Aunduion ayy

WO 1§ S|DJIDAD 31D YDIYM 35USI5 )Y JO
SLUIS| 5331 UUILICD SYI Ul IN0 195 510
saiyqisuodsal puD 5|01 5381 HULULIGD

24| 'S|ORUOD [DIDUDUY [DUSIU]

s dnoigy 2yl Jo ssauamoays 3y puD
SIURWIRI0NS [DIouDUY s AUDdWIOT) 2y
J0 Aubaiu 243 Jo1uoW 03 393WW0 D)
UPMy UD paYsIqDIsa SDY ploog ay|
saj1l1qIsucdsay pup ajoy

B3UULIOT) UPNY UDULIDYD
AaIMD? 120NN

~dnoig) ay1

s50100 Juawabounw ysu puo
Buiuedal proupuy jo Juawssoidun
SNONURUCD ay1 Jo 1pd so uonduny
No [DulsUl 843 pun ssacoid o
[DUIR1XE YL Y10q JO SSAUBANIBYS
BY) PaMBIAGI OSID 221 LUIICD 3y

H

Jiodey |[pnuuy

SIY) JO UONDES WaLUEEDUD| Y51y 7
351y BY1 UI 1IN0 185 OS|D SID SI15110W
2521303 pioBal un spelap 1Yy

*s150q BuicB-uo UD Uo Wa3sAs o1UoD

Jouss Ul puD JusWsBoUDW s sy
palcpuow pup Aupdwos ayy Buspy
sysu jpdibund syy Jo JusWsssssD

15hq0J D INC PALIDD 3310
a3 a4 sy Bunng 'spnuos
|pruDuy [oulsul Ipnsied ul
Buipnioul sWsysAs s|onuos (Uil
pup Juawzbounw ysu s dnoig

Y M3IARI O 51 & suodsal Asy

5,230 WO u.h__u:‘a_\ Y1 40 2UD)

yum Any Adwiod puo sa
11341 JO SIDMD 21D SIC1D21IP aY)
1DY1 PaINSUa SOY pUD “1usWsIng
sounjdwe? s1010a1 © wssaud

01 $107 WY ssiunduwier ysu| syy

JO GZg Uoi1085 Ispun syuswsinbal
SU3} 230U SS1UWIWICT) WPNY 8Y L

*uodal sy Ul o 385 21D
PassaIppD 315A4 S3NSS1 3534} MOY
PUD 51USLIZID1S [BISUDULY 34 O}
UoID]a] Ul palsplsucd 3311ILULUOD

$B|D, SIS UCHIUBAUCS) |DUDIIDUIBIU]

Aan

a1 I0Y) s3nss1 DSBS 3y |
*AB31D11s pUD [3poW ssaUIshq
‘asupwicpad s Aupdwon ayy
553550 01 515P|OYS IDYS 10} AIDSSE33U
uoRDWICUI 243 2piacid pup
‘2|JOPUDISIFPUN PUD PRoUD|Dg DY
21D 51UAWRI0IS [DRUDUY pUD woday

|onuuy |07 243 10y Abuipiooon
PiDOg 2yl PAsIAPD SDY PUD 4253
PaysNDs SDY aE11WILICD ay |
“syuaw=I0ls |oleunuy s, dnoig syl Jo
ssauapnudoiddo ay) ue Apojnanaod
PAsNo0) 331 WWIOT) UPNy ay |

*SYIUCLU 8AEM) 15D]
Yyl {0z AINr) 8po7) soUDUIBACT)
23010d107) Y 2Y3 15pUn puD $|07
19¥ sauBdWo?) Yst| 3Y) ‘sousIa sy
40 swia| s) Jspun ssnqisuodsal
51 35LU SDY 833 UULILICT UPNY

ayy moy s|ipiep Hodarsiy|

6l0¢ 18quisoe 1¢

PAPUD 1054 3L 10 381 UUIWOD 341 JO
Hodal ayy wussald o1 paspa|d wp |
DELHUUWOD HPNY 341 JO UDULIDYD sy

-

T LINNOD
ANy 1L

Side 46 av 100

Brgnngysundregistrene

12

Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

SI0123U| |) 4O #LOO_QM 33} .EEOU .v=< ayy jo tOEUﬁ SO LONRIIUNWIZY 341 JO uLDQmm VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m UOR2NPOIU) s UDWLIDY T ploog 2y

UONDULIO| RBYI0 51U |DIDUD UL woday sioroang ioday Ayjigouimsng vioday 2Baoig x ssauisng

€ >

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

85

84

part &Firs

Rz

s
c
=

Kingspan Group ple

Directors' Report

5101234l a4y Jo Loday

€ >

;ypndoiddo spm syuswsipis [poupuy 5,dnoig sy ulusuDa

a1 IDYL PAYSIIDS 21aM pup ‘uaLusBoubw Aq spoL syuawabpnf paipjal aYy3 pup sassauisng
pannbsp Ajmau 1o) WsWIban BUUNGI50 31} SI61IPAD [DUIS1XE 34) PUD JusWaBounL Y
PassNSIP 3311ILULIOD Y] Ulfz| 3 ©1 P3IUNOWD &|(Z Ul UONDISPISUOS Uosinboo [010]

nbob oy
Buiyunosoy

-passa1ppo Aja1onbapo
uaag poy s ay1 pup sxoudoiddo asmem siuawabpnl yons IDY1 paysnos sDm aE1WW00 ay|

“s150q [enuuD up uo salljod asayy yium aounidwoes
SUYUoS AIoudioy ucisiup Yoo “suoisiacid aaoqo ay1 Bunojnojoe uy wuawabouo w Aq pasn aq
o1 ABojopoyiaw ay1 aquosaid 1oy saood pajiiap 1no s1as [onupw Bununoooo sdnoig ay|

*CZ DIM41 46 SUOISIKOId BUYL YA SUI| U1 PEISNPUOS SDAM JUSLUSSSSSD SIY| "SUIY AJOSIADD

1330 pup [pBa] [pulslxa Woly soApp jpuoissajold Aq payioddns sIp ssay) yoym o) saibap
a1 Bupnpui smaia s uswsbouow jo sssuapndeiddo syy BuiBus|ioys Jo sseooid o pup
WalwsBoupus 1owss woly Bunodsi jo sBubl B YENo Y 53N351 3531) S5553IPPD 5513 LILICD
ay| "s;uswsBpn( jo sBubi b Aq pauudiapun sI0 $5550] XB1 PSIDINLUNGSD 61 UODS1 Ul
uonuBoos1 18550 XD Pa1IJAP JO [948] 41 PUD S211[IQE| X0Y 1Us NS [onusied 1o) Buluolsino iy

uoBDXD|

*passaippp Ajsionbapo

usaq poy Y51 8Y3 pup s1oudoiddo assm syuswabpnl yons oY) paysnos SDam 3311WUI0D 3Y|
*Pa10U SDM BUOU PUB SUOISIAO I 8y UM sDIq JuswsBoubw o uenBoIPU AUD S10U 0 1PIC
Ul 11O PALLIDD OSD SDA G| Z J2quiadar] |¢ 10 suoiskkoid Alojusaul Jo maiass sanpadsonaly
*Buisbo pup AloBs305 Arojusaul Aq sisAIouD uo Bulpnsul u o1d s0U8558|05q0 PaIDIOSSD
PpuD 553UBIDq AlousAUL 55016 ‘SUSISKIP 5,dno ISy BYY JO Y5DS 10} ING 5185 Ysiym 1iodsl piooq
Alyauous aYy Jus LWsEDUDU Y)Im Passnosip puUD Pamaiiel S81IWLIOD 8y | *AICIUSAUl 53810500
PuD Burous mo)s 104 paiinbal Buoisimod Jo [pas)| sY3 soa uswsBpnf o baib ubw ay|
*610Z 12quizoag] | 30 Alcausaul so) Buluoisiaoid puD UoRDN|DA 2Y1 pamalal 330D ay|

uoisiaoid
Aiojuaaul

Jo Aoonbapo
pub Aiojuaaul
40 uonDN|oA

"passappo Apapnbapo usaq poysu Yyl puo

a1pudoiddo auam syuawaBpnl yons 10Y1 paysiDs SDA EE1UWWIOD ayY| Pal1ou SDM AUoU pun
suoisiaoid ayl umym SDIq WBWEBDUDW JO UONDIIPUl AUD 310U 01 JSPIO Ul INC PAlIDD OS|0 SDM
210¢ f2quiadag] |¢ 10 suoiskord 1gap poq Jo mainal aanoadsonaly =oojd ur st oY1 {20upinsul
upa10 Buipnjoul] Ajunoss pamaiass pup sualsinold 1gsp poq Paipioosst pup $80upjog

101q3p ssoib Jo sisApup paBo 1ro 5335 Yoy 1iodal pioog Ayauow sy walusBouow

YA PasSNosIp puUb Passiasl as))IWULIOD Y| *6|0g 18quisoar] |¢ 10 uoiskoid s1gep poq

ayy Buluuisiap w juswsBoupw Aq paijddo syuswsaBpnl sy passias) ss11WWOD aY]

uoysiacid
sajqnARoal JO
Aoonbapo pun
58|qDAIada] 8pOU} JO
Ayiqpiascoay

"passaippp Aj;pnbspo usaq poy ysu aya pup s3oudoiddo siam syuawsebpnl

Y2Ns 104} P2YSRDS SDA 9213LUWIOD 34| "PRIOU SDM 3uou pup sucisiacld ayy uiyum soiq

12 W2BoUDUI 4O UOIIDIPUI AUD 230U O J9PIO Ul 1NO PRLIDD OSID SDM §| (g Jaqui=aa(] |§

10 suaisiaoid Aupiiom jo mamal aanoadsonial y s9|os [oudlsiap 4o abpiusoiad o sp s1s00
25211 3SAIDUD puD 51500 AUDLDM puD sucisirold ALuD LM suoisip s, dnoig) ay) Jo Yopa 1oy
1IN0 135 Yoym pioog ay1 01 paauasaid suiedal Aauow sy Juawabouow yum passrosip

PUD PamalARl SR1IWIWOD Y] "Gl0Z 2quIa0a(] |¢ I suoisimoId AJUDLIDM pasnq Ysi pun
aoads yroq Buissasso u wawaboupw Aq paiddoe syuswabpnl aya passaiaal 33111WW00 3y

‘a3oudoiddo psussap s1am S3NS1 3Y3 PUD 223WWCD 243 03 paauasald som |lwpoof Jo swey
Yons Jo s3uaLussassD 2yl jo ABoopoyiaw 2y Ing suomsinbap ||p 104 21eid woo 3e4 you s snoD
03 [pmpoob 4o uonpaoyo 2y Joad [prunuy a4y Bunnp suonisinbop ¢ paysjdwoo undsBury

“sss001d malaal Jus LNDdWI 3y JO UONDN|DAS JISYL Y)M 3511W W00 ay) papkkoid os|o Dy

*SIUALUBIDIS [DISUDUY SYL

01 ¢ 910N Ul N0 185 51 ABO[OpOYIELL 8] JO [IDIBP 11N paLuiojiad SINAIISUSS SY) pup
apow suswsBpn( ayy JuswsBoubw Yim passnosip 38111LUWOS aY1 13130W 3y Bulspisuoes
uj suondwnssp oyioads SSEUISNG PUD SILCUCOS0ISDW A8y ay) pup sup|d ssaulsng us)
Buo] ayy Jo Aupqoasiyon ay) alam spaip uswsBpnl A1ouid sy) “suondunsso 4sy uo
s1IsApUD Ayaisuss o Buipnpul ‘pioog ay3 Aq pasciddo supjd 018210135 8Y3 uo pasoq sIsA|DUD
MO YsDD pajunoasip o Buisn {,n97,) 1R Bunpisuan yson yooa 1o} JuawsBouni Aq
paiodaid |jwmpooE Jo 1UaWSSsssD UsLNDALN [DNHUUD SY1 PAISPISUSD S511UILICS 8y |

Ayanon ssauwwod

2333IWWOD UPNY 3y3 o Joday

UORDUWLIOLU BYI0

SIUBUIMG [DIDUDUl

suojsiaosd Aaupupm
30 Aoonbapy

juauninduwi jo
uolDIapIsUOY

juswsbpn(
JO spaID Alowiug

991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

woday sioyoang

*5D2UD B5AYL
u suaisiwoid Jo ssausioudoiddo

pup Aoonbapo ayy ue uonpwioju
85111UIWIED a4 spwold pup A1oyusaul
PuD sajgoA1aoal apoi ‘suoisikoid
Aup1Iom 50 yons WawsBpnl Jo
SD2ID U0 Pasno0y 81D SMBIAR1 1Y
|puseiun asay | 1pa4 ayy InoyBrongy
223LULLOTY WPy 3Y3 03 sBuipuy.
21243 110da1 pUD ‘3a1uILWeD sy Aq
pa2160 SO UD|J UPHY [DUISU] [DRUUD
112Y) Ul PRISAOD S8555UISNT SUY) MBIASI
D21 UP My [DUIR1U] 243 "ol Ippo u|

221 PO
ay3 o1 wodal neyy ul 190w
Y1 JO JUBWISSASSD PUD SISAIDUD
papiap papiaoid oym 101pnD
JpuIElxE Y3 wowy snoay iojnotund
PaAlaoal sDRID 3s5ayl Jo yoog

*JO3[IBA0 N0
185 81D 331UUILICD Y] AQ PassaIppD
S12Mm ASU] MOY PUD ‘SJUSWISIDYS
|oisubuy. 4|0z 5dnoig syl o) uonpjal
Ul 331)ILULUGS 53 Aq PaIspIsucD
uswsbpn( o spaip Aiwid ay|

*51813DW XD}
PUD AINSDaA. PUD 'SIUSUIADS 1
Bununooop abpay ‘Aloausaul jo
UORDN|DA *S3|GDAI203] 2PDI3 JO
Aupgoizacoal ‘sucisiacid AJuniiom
pup uonebiy ‘uswdinba puo
jupyd ‘Avsadosd pup s1asso
s|qiBucur ‘prapocb Jo Junowo
BuiAnpo sy ‘uonisinboo uo
S3N|DA JIDJ JO MBMEI D 01
pauw| You 1ng ‘Buipnpul
51UBLUSIDIS [DIDUDUY BYY JO
uonpipdaid ur pandde usaq
poy wswsbpn( pup ssiownse

YDIYM Ul SDBID AsY PaIspIsuod <

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

ioday Ayjigouimsng

pup ‘dnoigy ayy jo uolused [priso
a1 15551 Yoday phuuy syy
UIYIMm 2poW syuawaios Bupjoo)
PIDAIOL ||D 1DY3 2INSU2 O} J2PI0
ur droigy sy Jo supid a1f2i0ns
pup s326png sy pamannal <
5]UBLUEID)S |DIDUDUY.
84119340 03 Aj3yl| S1D Y2Im
syualudopsasp Bununosop aimny
JusLsBDUDL Ylm passnosip

SUONDPUSUILIOD21 AUD JO 3NSa1 D
so Jususbounw Aq uayoy uonoo
PRI0UUCW PUD 52NS5| PIDPUDLS
-uou AUD 1oy SIOUPND 3Y3Ag
paisanbai Jane) uonoiuasaida
wswafiouow ay3 passpisucy  «
“UpND By
JO 95INOD BYY. Ul 95010 JDYY S91Ss!
puawsbpnl pup Bununosoo
upsgubis ayy Buid uspt
Bunsalu 10y 10 SI0YPND |DUIEXE
sy wouy Hodal b passhosip «

ISYNS2J |DUY Y3 pUD
2531 UsamIaq SUCNDIIDU0Da)
pamalral pup ‘s1abpng puo
suNeooD Wawsbouow

Y s3nsal 2yl paiodwod

‘panddo ussq

poy 1043 s3usLusBprl puo

saood BununossD IDI1D

&3 S101PND |DUISIXE L) pup
Juawzbounuy yim passnosip -«

‘s1spq Burob-uo up uo spIDpUD1S
Bununcoop Y soupidwod
pup 01 sabuoyo pascyuow puo
saoiod Bunurosop dnoig jo
sssusioudoiddo ayy psmainar  «

1391 WILIOD ay)
‘smalnal asayy no Buldipo u

Ay
Rwﬁﬂ_ Ao updsBury
e g ® aybr
2ulpay pup’sousiog

SN

.

vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

"I0T IequiR0a] |g

03 Joday [onuuy puo
JUBWR0UNOULY AIDUIWIR 1] 241«

PuD 5107

SUN( (¢ 6 SYIUOUI XIS SY). 104
yoday wus| s dnoigayy «

810z

13QUUBAG PUD AD| Ul pansst
seyopdn) Bulpey) sdnoig sy <

IPaM3IAR] 3210 241 407
12quIa0a] |g 03 D24 a3 Jo 30adsal vy

“Afis1ons pup ppow

ssauisnq ‘acunwiiopsd puo uonsod
5,dnoug) ay 553550 01 SIAPIOY2IDYS
104 AIDSSS03U UOIDULIC)UN 2Y)
sapiAo1d pup s|qoPUD)SISPUN pUD
PaouD|Dg ‘N4 51 SIOYM D SD U0
“Hedsy [pnuuy Y3 30Y3 picog sy
©] PAULIJQUOD B80T 8Y ]

rasiuadys pup

suonooylionb syoudoiddo ayy
yym Wiba3 asuouy o Aq paiodaid
210 SIUAWAI0LS [DIDUDUY Y|
uRIAY pauiiuo syualuabpnl
Bunodar proupuy ays Buwainas
PUD s3UaWRI03s [oounuy. sdnoig
ayn Jo Aubeaun ayy Buuciuow
104 2|qIsucdsal 5| 231D 3y
Bun.eday [pioubuly

"610g Jaquana(] |g Bupua

Joak B 104 PaYNUSPI S18M S3NSSH
ON "JSUUDW PEINSNILS PUD [DULIOY
D Ul uodn Ps1oD 21D B811UWILICT)
Py SY3 O} UOKD|SI Ul pEsIDI
SUOIIDPUSLULIODS] AUy S35 ILILIOD
a1 JO MBIASI D S3PR[DUL 03[0 PIDOY
ayy jo acupunoyiad ayy ‘poday
[DrUUY SIY3 Ul PAUIDIUOD 381 1ILULIOT)
SOUDUISAOL) PUD UOIDUIUON

a3 o 1oday aya Ul pauIpne sy
U0J3RNRAT 293AIUWOD

1024 a3 3noybnoyy
paunbai so sbunsaw asyuwwes Jo
apisino seulind pos| UPND oUIRXE
Syl puD PNy [DUWIa1N| JO POaH 3Y1

430q YIM 12U OS|D SR1IILIICT
UPNY BYR JO UDULIDYD 3y

panrbai s sBunasw syy puslio
UDD S1010aMP 12Y1() 18811 IUILIoT)
UPHY Y1 Jo AID1aIas 3y sI
Apya1985 Aupduwoy sy | 'pannbal
sp sBunasLu 53} PapUs1D OS|D
SICUPND [PUIEXE 34| 1P hy [DUlsu)
4O PDaH Y3 pUD 1554)() [DIbUDULY
JayD dnoig ayy Ag pepusiio

som Bunsaw 223 3uIW0 Yyoog

pioog 8y

Side 47 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



87

86

part & Fir

Re

s
c
=

Kingspan Group ple

*ssaooid ayy Jo
ssauaandaps Bunpiado puo ubissp
SU1 Y PaYSIDS S1aM pUB ssacoid

Bumolgeisiym s,dnoig ayp pamaina
UL 243 1024 ay3 Bunng

“JuswA01dull 1o} SUCD

PUD 550] [PIouDuy. AUD 5210|104
Jonuoo Asy uapoul Ayl Jo Simap
1INy 341 JO S1SISUOD UOIDIIUNLUILIGS
SPIDAUO SIY] "B31ULUWIOD 34y

01 UCTIDIIUNLULIOD PIDAAUC 10)
JUSPIDUI YO0 8IDPIDAS USY) OYM
‘AIpys 10eg Aupd won) syl pun Upny
[puUISU| JO pDSH ay) 0} paniedal
210 ao1A188 suoyd Buimopgapsiym
243 uo pajiodal 1PNPUOISIW IO
2SNQD ‘PNDI JO 535UDISUL AUY

*550]dY IOM Y Ul 15NPUODSILL

13416 pUD 35nqD ‘PNB JO $35UDISUL
Aup sszippD o3 Jayeboy yom

03 saakoldwa pup walwsbouow
SMOJID USY3 201A135 sy “szononid
S52UISNG PUD JUSLUUIIAUS

Bupjiom nay1 1noqo sulsouco

1Ry asio1 01 ssatojdwa o moye

01 a01sas suoyd Bumolgapsiym
Juspuadspul pun [DRUAPLUCDY
usyaiduwod o sioidws dnoig
B3 10NPUCT 4O BPOT) Sy UL
1IN0 385 SPIDPUD]S By} U0 pasDg

‘a

{wos undsBunymam)

ansqam s,dnoicy sy3 uo

319DIDAD S10 Y21y JO SIEISP I}
“2Mpuery Jo 5poT) o soy dnois syl
$24npa204d BUIMO|93 118 IUM

“uod=y [oruuy sy Ul pauimuco
221LUWOT) 22UDUIRACL) PUD
UORDUIWON a4 40 3ioday aup urano
3135 210 559001d UCNDPIOSUOD S1UN0JOD
puop Bunioda pruouy sdnoig syy

01 3101 fpoyoads 10ya swsasAs
JuaWaBoUDW YS1 PUD [0IU0D [DWR UL
5,dnoigy ay Jo sarmpay uiow ay|

"Hedsy [phuuy sy

Jo jpro1ddo jo s1pp 3y 01 dn sooid
ul uibwiss pup pouad Bununosso
ay1 1hoybnonyy soppd ui sio ‘o nues
|pusEUl pUD JUsWaEDUB U YsU o

SiY AY1 Ul 1IN0 185 2D Pagiuapl sy
A2y 31 PUD JUBLISSASSD Y5 S JO
Ioap In4 dnoigy ayy Guooy sysu
Aay sy Anuapl flowio) o1 ssauwsng
B4} JO JUBLUSSBSSD YS1 [DHUUD UD
INO pPaLIDD 831D 8y} ‘ssauIsng
Jo a|npayps Buipuois sy Jo 1ed sy

‘paynoaxs Apadord

Buraq 51 upd 5143 30Y3 paysnos st
53)UILICD Y3 PUD 1E51ET [DISUBUY
Jayn dnoigy syt Aq usasiano Buiaq
s1 upjd uonpauawzduwi 2y) soojd w
and s1 swsasAs asay3 03 syuaLwaAcId U
p=13abi01 24 104 upjd uonpuswsdun
up pup Juawabouus dnosg yam
221UWUWIOD YL AQ Passnosip 210
UPND [DUIRIXE 1O DR 1By AQ
Paynuspl sassawypam [y dnoig ayy
Ul S3aUDaM [011U0D JO SDRID Asy

ay1 yEybiy yoym Jo o ‘ssaooid
AEIAE1 1084 JDY 841 PUD 1IPND pus
-1oaA a3 Yioq Jo 1nd so ‘sprodar
YPND [DUIBIXE 8YL puD "dnoig ay3 0y
351 35230216 JO SDAID S UO SNO0Y
Yomym ‘spodal IPHD [pUIsiUL 8y Jo
|oac1ddD pup mataal sy ‘si0080p
aAnNOaXa PUD JusWSBoUD W Yy
sucissnosip papoisp YyEnongy
sassso01d [oRUES [DUlEIUl PUD
Juawabouous ysu sdnoig sy
SIOUUOUI 331U UPMy Y]

"o [pwiR Il pup s sbounus ¥
J0 WansAs s,dnolgy ay1 Jo ssauannoays
ay1 Bunonuous Joj A: uodsai

ayp ‘pipog =y1 wiol) ‘paanbapp

U33q SDY 2 1UWILIOT) WPy ay|
s]0J1U0D [pUIBLY|

pub 1UaWBaBDUD XsTy

*asiadys pup

=ousliadys Jo [pas] s1onbapo syy
BuiApy 01 UCIIPPD Ul PE2InCsal
ARUBISIYNS S LUDSY APHD [DUISL
341101 pup dnoig) syt 1noyBnonyy
JusLusBounia ysu sarosdun
‘Apaoaya Buppiom st ypno jpusai

31 10Y1 PaySNIDS SO 38110
ay| “wawsbouow [puosp Aq
paproid }opqpasy puo J03pnoD

Jpusanxa sdnoig aya uswsbouow

dnoig yum uoissnosip uodn pasoq

05 S50 PUD UOISUN JIPHD [DUISIUl

a3 4o ssausanays syl Bumainal
10} ajqisuodsal s 3a11ILILICD By |

“sBuipuy A=y snowmaid jo sayopdn
5MID3S O} UCIIPPD Ul LWSYY 555IPPD 03
upjd ayy pup sBuipuy Asy $sn3sIp 03
‘upjd Wpno [pussiul By Jo ssa1bord
Y3 JOUUCLU 01 2A0ULUUCT 341 JqOus
syiodar asay) “sBunsaw Apaaionb sy
10 PNy [DUISI] JO POIH 243 WOl
suoda) pamainal 930w Y|

“uonisinbao Jo

SYIUOW 7| UMM PRAIPND S2558UISNg
MaU || pu ‘1034 Alasa paupno
SUOISIAIP [0 Yum 'paspq ysu st uojd
upno pussiu 2y "dnoig sy Jo
ainpu pup adeos sy3 03 sypudoiddo
31 33A31[3q B2YUULIOD SY3 Ydiysm
‘upjd PPN [CUIEIUN PNUUD B3
Pa31bD pUD PaM3IAS 1 331ULULIOD By |
1UPNB [BUJBLU|

‘ainusy aIBY mc_-_)ﬂu 3a0IA85
20UDINSSD PUD UPND 4O [PAR] 3saybiy
ays papinord oym oja gy Yum Buojo
*ssacoud Japual ay3 w pasedionuod

PINom | 'S21IWWI00 243 O Joy=q ug)

0z0g Aonupr | Bupuawiwes 1oad
|DI2uUDUY WOLJ 103143 Y J0UpND
|owsanxa dnoig so A3 Bunueddo
uay) pIDOg Y3 Yum IDaA [pIounuy
4102 341 104 3IpND 8Y3 JO UDISNPUOD
sy Bumojjof smal s pup soQjo Ul
SNUNUOD (| ‘SIUDIUNOI0Y PaBUIDY D)
DAY “Sloupnp s Aupduwios)

a1 *ssa001d SIYY JO NS D Sy

*s3a001d UonEfEs By} Jo
10d 50 385 puay pauyspaid ayy

LEETIWELY

ny-ucy B sadinisg PNy .

UORDJAUNWISY S3DUAIRS HPNY UON A HPNY

12U 3539 WID2} A] Y3 40 soualedxa
pup yibuaiis 243 10y3 sansljaq
S2LUWWIOD AY]| IOUPND [DUIRIXE
5,dnoIg) Ayl SO QindYy P2a0aNs 01
payuoddo aq 43 oY1 pioog ayy

Gl PAPUALILICD 21 321 1IWWI0D Sy
‘suonoiussaid jouy assyn Buimoyoq
*180) () [oIsuDuL Jaiy7y dneig puo
883ULIOD 213 03 suonpiussald jpuy
DU O} SLLIY. CAY S4D) O} Papiosp
sDM Y ‘suoiopisiul pup sppsodead
4O UONDN|DAZ UD 03 Juanbasqng

W [EINYND <
pup (aousiady «
‘Auonb wpry <

PEPNOUI DURIND JUALUSSISSD
Jediound 2y “p=yuweddo aq Asy
PInoys Juspuadapul Agouns aq pinom
SUMY 343 JO YOoD2 DY S0UDINSSD PUD
a5 Y sBunsaw
Bunniooynuow
Aay o1 susia Buipnjour acoid Yool
SaINSDAL 4o Jaquanu o ‘osodoly o)
1sanbay 0 Jo soupnsst sy, Buimoyiog

*wuy s1Buis b 1o) souausyaid paucspal
D Yim ‘Walyuioddo 1o} pioog syl o1
SULIY OAM) JLWIGNS 03 PUD JusIpdsups
PUD 1D UBIsYE 5q 03 s5a001d ayy
104 alam 52A1338[q0 8y “ssasoid
1apusy ayy jo uonoiado puo ubissp
243 104 2|q15U0dSI SDM 223 UUIICD
Y] 610 Ul PayYounD| soam ssaooid
Japuay wpne aaRadwoD y

$J0LIPND 4O UOIRI0. 1§ J3PURL UpNY

MO[BQ PUD G 310N U1 IO
135 51 ‘saa) UpnD-ucu ay1 Guipnow

“ioupno [puisxa gy o) piod ssay Jo
SISADUD Uy " pasiuolduos Jou som
no [puIsIxa 8yl Jo souspuadspul
2} 10Y) PaInsus sa]pluuod sy
‘dneig syy yum diysuonojas syy woy.

paipisusf swooul 0101 Jo sbrusoiad
D 5D 5381 3pND Y3 Bunoyuow Aq

ul 'aq 01 panaotad 10U 21D 10 J0U
21D SIOUPND [DUIEIXE SY). AQ papraoid
SBOIAISS BY3 JDY) BINSUS O SY235
IDY} SICUPND [DUISIXS 3L Aq 5801185
Wphp-uou Jo uctsiaoid sy uo Aojod
D SDY S203IWIWICD 243 '20uspuadapul
2INSUS JAY1INg 01 J2pIo Uj

SPALIS YO0 -LAN

“aouspuadapul 5310940 ADW 10y3
dnoigy ay1 ur sajes WEisieao Bunuedar
Jorucuy i suesisd Aup pup wuy ayy
uzamIaq Jo Wiy ay1 puo dnoig ayy
usamiaq sdiysucnoa AUD JO 3IDMD
30U 813 ASY1 10Y] PELLIYUOD OS|D
SICUPND 24| SICUPND 104 SPIDPUDS
|eorg13 s pounos Bunsodsy [oouow
ay Jo syuswannbar syy sspun dnoig
a3 Jo Juspusdapul aIp Asy1 oYy
SI0UPND BY) LUGL) UODWILUGS
PaAIadal 3311IWLIOD 8y |

*SIDSA 8AY AJBAS PEIDI0I 81

1aunind upne poa) ay] suonpuasaid
PUD SISPUS3 US1alm PRGNS sUy
[eqeif Bulppa| Jo Jequanu o yoiym

u ssaooud epus) [ouwos o Busmo)ioy
‘110g 2ows soupno s dnoigy ayl uaaq
SDY Dinldy uspusdapul pup aAnsalqo
S110UPND [DuIa1Xa 2y WY Bulnsua
104 Bpqusuodsal s1891WIW0D ay |
Ananoalqo pub asuspuadapu|

“Mojaq ID38p
210U Ul paulno sissssold uonosjas
ay] "0zZog Alonupr | Bunuswiwos

1054 |DISUDUL 53U 10} 10UPND

|DuIs)xE BY) SO Pa1s[as Usaq sDy

A3 'Uonenos uny upro spIoBan Yu
*/10Z Aonupp | Bususwwes pousd
Y3 WL} LIOSSY HPNY M3 YoNS Yum
pandwico Ajny soy 2jd dnog undsBury

*$201AJ35 YPND-UOU UIDLIZD Spiacid
<1 uny Buipnoe Aloymoas aya jo

JUSLUS[IIUD 343 UO SUOITDUISAl <
pup 10upnp Ale1mois

AsAR 10UpRD A101MD3S 53 sabupyo
Jd 24y 1oyy wawennbaro <

:a10 uono|aiBs| sy

Jo uonousutsdun syy woy Buypy
suswdolersp Asy *{,Ald.) Anug
3531534] 31|qnd D palapisucs 5 ojd
dnoicyupdsBury "uonp)siBs) sy Jspupy
*pupje] Buipnpu ‘uoury upadoing syy
4O 521035 JaqUaA| 341 i 2jgooyddo st
UOROSIB3| W01 WP N F10C/LSS
"ON M3 uole By PUD M3/95/+10T
20247 Jopun uonosiba N3Aq
pausencb s1apno Aloamos sdnoig
Y1 10) ylomatunly AioojnBal ay)
Wwlioyay HPNY N3

*syutod 1e139] Jawabouow
no As) Ay JO aLUOS Do 1mul
Passnosip Asyl s1sym IoUpno

B3 PUD 8211WLIOD 8] US8MIEq
opgpazy pup anBojoip 1021p 10y
Anurmuioddo sy3 papiroid Bunssw
sy "yusszud Bueq yuswsBouow
INOYUA SIOUPND [DUISIXS S YA
J5U 283ULILIOS 3y Ipad sy Buing

“suonoipsun| ysu pyby

WIL1120 U0 $noey Jojnaied o So [am
so 'suoisiord Ayupuoam ‘sausuaodun
‘suonisinbop 104 Bununoooo Bulpnow
'S1004 JO SDAID ASY SNOLIDA 5, J0PND
Y1 yum paaifio pup ssoInosal puo
up|d y1om 5101PND |DUIEDE YL
pasoiddo as1uuuLoD Y3 ‘mainal
103A-JoY puD UpND pua-10a4 §10¢
BY1 JO JUBLUSOUSUILICS 0 JOL

*SICUPND [DUIE)XE BY) JO "SSIMIBYIO0 10
uswiuoddo-s1 syy pup Juswsbobus
4O SWISY S USNDIBURLUEI S US
PICOg 31 6] SUCHDPUSWULICIS] S)
Buiouu usym UonDIS pISUOD ojul

S} 5330) PUD SIOUPND [DUISYXE SYY
Jo Annidalqo pup ssupunopad ayy
JOPUOLL OF SINUITUOD FILIILULICD

2y] Jusw=bouow [oucksiup Aq
papwaid yooqpaay pup 1IPNo [ousRul
pur Jualzbouow dnoib yioq

YU SUOISSNISIP PRAJOAUN MAIART

s1y| "sss001d UPND aY1 puUD JONPND
[DWIS1XE Ay JO SSIUBANTEYE FYL

JO MBI D 1IN0 PARIDD SE1IWILICS
341 UPND pus-1084 §10Z 341

Jo uonapduwos sy Bumaciiog

upjd 11pnD puB B5UDLLIOLIaY

‘gosodoid aa3 upno siayy pun
Jualuedde nayy ‘dnoig ayy woly
asuspuadapul nay3 ‘ssz01d puo upd
AP [DUISIXS 1B soubuiopad

Side 48 av 100

Brgnngysundregistrene

Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

t wisysds sdnoin) syy Jo ssausAnSa)s S1I0PND pulEIxE sy o1 dnois sy jo MEU B JO UoRSBRs Byl 151 JO 553USANSEYS pup AMonb
bl AU IOUUOW O3 3E1ULULUCT HPHY 24y soupniodun siouods sy Bumairas 10} pamofjo} 810 sainpeooid ay1 Bumainzs Buipnoul loupno
ﬂ Aq pasn 21D yoym ‘'sassanoad asay| Aq pup ‘droig) sy} puo sioUpND uppes 16y swainbaio |ousaixe 2yt yum diysuonopes sdnoig
m [owRaxe 3y uaamiaq sdiysuonoal {3108k 1noy 104 payuoddoal ay1 Buizasiano 1op Aupiqisucdsas
] “uoday [onuuy JIE Jo 3uncoop up Bulibiqo Ag 29 30UUDY WY WP ND AJOIMDIS SDY 321UUIOD) UPNY 24
8 5143 4O UORO3s JaWsBouD |y Y51y R “20uspUadapuUl JOIPND YUM 11PN 243 ‘'uonpiol Buimolioy) s10ad usy J011pnp [pUIBIXT

SO LONRIIUNWIZY 341 JO uLDQmm VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m UOR2NPOIU) s UDWLIDY T

pioog 8y

sI01224i] 243 4o 1oday  2333IWWIe) MPNY 3y jo Joday

UONDULIO| RBYI0 51U |DIDUD UL woday sioroang ioday Ayjigouimsng vioday 2Baoig x ssauisng

€ >

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

8%

88

rai

<
i
o
3
z
C
€
4
T
o
3
o4
<
c
g
&
= ALVYNOISSYd LINVId
S
uenpacuul Jousdns 4q cmu,_ B
S10112dWos WOl UCHDIUSISNT |
£
g
4 1310 Yo ‘ABerons s,undsBuny
? 30 ,s10i1d aney,, 3y 3no 5338
5 3oday [onuuy sy Wl psulbjued
.M yoday x6a30ng pUo sssuisng sy

$103231] 243 jo ysoday

€ >

*adoing u uoisupdxs siydoibosb
PUD AUAIDD B1UEODIDP

Buons Bunsayal gug| Jo

ol sa|os Bulioo| g 010

"DIpNSNY Ul AUANSD
Bunsasioy 1m1omuins panpgns
2IOL PUD 1USLIUCIIAUS

NN HNOYHP © 'SOIPICN 3y
urssaiboid yum egc Jo

ymolb sgjos AB1su] g 1epp,
‘pubfel Ul

UCHIMIISUCD 13PUn S5US|[20XS
j0 2nua0 Bunybyiog “adoiny
PUDUIDA U AUARDD PIOS

"5 aYa ul soupuiead
Buonso Aqpadong 97|

Jo ymaib saos iy g 1yt
"uonpysp

|ousIoW Mo Jo yoodun Buisid
a1 4 185o Aoiund spioog
UOIID|NSU| PUD S[EUGY PEIDINsU|
Ul 968 PUD Gt o Yiamolb
swinjoa Buidispun Buong

*S[DIRIDW [DUCIIPD 13 LUOL.
uInb 210yYs puD GUUIEYYoTY

uo ssaufioid Buinunuos "oz Jo
ymoib sajos spioog uonojnsu

" BI0TPONE U S18YI0W ASy Ul
ADMPD3Y 181N JIBY pUodas sy
Ut Appjnoned o Y Y rogl
“Aupuuiag) Jo uondaoxs sjqoiou
BY1 YW IDISAC ||am paLlIoisd
2doIng pUD|UID ‘SDOLBWY 2Y3
ursoupunopad Buong "o/ Jo
yamoib s3jos spung paaojnsu|

331WWOT HpMy 243 Jo oday

UORDUWLIOLU BYI0

IS

s

SIUBUIMG [DIDUDUl

'91 S| 40 1Dchul By
PUD LS DS IIGLUD ‘U DI Icep ‘s8xDL
8103 ‘53500 souDLY SI0jeq sBUM D]
9L SedI-84d poq L3 PUP 3980 18N

—

{28°91:8102) %CeLI0 DT«
(4 1:8102) X'l 40 2vaLIgl
©3393p =N " {(Wg§7L3 1810¢)
WZ SO JO 393P 13U pUs-ID3y)
TR0 QT 0 nw\n:az Sdq 21509
*g5¢ 01 Jo wiBiow Buiposy drnoig
W £EE 303 %6 dn mopysoo 321y
W &3 01 % gL dnayoad Bulpor)
‘uqy 3 01 g/ dn snusasy

RO M

apnppul suted Asy sy)

‘410z Buunp ssawsng s,dno s ayy
40 manal sualuabouow ano syes
‘MIIASY [DIDUDULY Y3 PUD MYy
s,2A1300x] JaiyD 2y Buipnowr
‘Jiodey [onuuy syl Ul pauioiuc
1oday oib=inng g ssausng 2y
Malady ssaulsng

“0Z0T Y2ID|n] /g UO SS3UISNG JO 35010
10 12151621 Y1 U0 SIBPJOYRIDYS 01
0202 ABl ¢ uo piod aq fiws Buniesiy
[piausg) oUWy syl 1o pasciddo pi
puspiAp [ouy sY) *{usd 0'Z '8102)
B0 G'Of JO IDBA 2] J0J PUSPIAD
10303 0 Buib {wi=o 00 *5102)
4102 J2quIssa(] | Papus 1084 syy
10} 310ys 15d JUS5 676 ¢ JO pUSPIMP
|ouy b BUPUSULILIGSS1 31 SI0Y53 1P
ay| ~{3usd 0°ZL1810Z) 10T 1B3CP0
# U0 s13p|oyaipys 03 piod soa sioys
12d JUa0 g 4O PUSPIAIP LWLIRIUN Uy

woday

991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

sJoloaliqg

(3u22) 543 °
810¢ 8L0Z
are 2707 _

*uodsy s1bs1ong B

S58UISNE BYT UM PAUIDIUCD S|
ampadsiad jpuonpiado pup pouuy
o woy ssupuneyad s dnoig) ayy Jo
32p D pup Jodsy [pnuuy
Z10] 310 395 51 JUSWEIDIG
2LUODU| PRIDPIOSUCT) Y| {20
OF8LG10T) W0 9 FOT 4am 20ys
1ad sBuiwoa puo Wz GrFa8107)
w63 somyord Bupon {ugy v 3
1810T) UL P2 SOM 10T 1aquiasa]] |
papua Ipad 3y 1o Jasowm dro gy
SPUBPIAIQ PUD S1 NSy

*5)2)DWU JUSUIYSIQINgS1 pUD ppng
AMaU 2] Y10g 104 suonnjos adopaua
Buipping Aicusussjdwos jo suns o
1340 suctsmp 353y “Bulicol4 g 0107
puD AB1su3 R 1230 U1y R W61
‘SpIDOQ UCKD|NSU| ‘S[SUD] PEAD|NsU|
21D YoIYM SUOISIAID S58UIShq

A=y 2ay sasuduwoo updsbury

(w3) 1yoig Buipnyy -

8102

12

(ugz) enuaaay

6L0Z

| 4-00c Vs

|+

swaysAs ABlaus s|qomausy

SUOIIN|OS JS1DMB1SDM PUD JSIDMUIDY

suonnjos aboiols ABrauy

suolnjos sBp1c1s a1uso0IDg

SI00]) 553000 PaSIDY

suonnjos JuswsBounws

S3jOLUS pUD UOND[IUSA

1 adojzaauy B ng,, a3s|dwoo

BunybijAop [oinioy

ayy jo upd sp ssuns 1onpoid
Bupsajio sy Jo uoRngUISIP puo

swesAs 1aquuny parsauibugy

2IMSDNUDL 33 8sHdWIeS SSIIAOD

uonpjnsul saoiAlzs Bul
spipoq uonojnsul pibry

S3P0ODJ [DIMOANYRIY

g jodisund sdneigy ay) “sspus 1syio
pub saupIpIsgns sdnoic) ayy 10}
Auodwos Buipjoy o st ojd droigy

updsBury suonnjos adopaua

[

D1} [DINYONDS NQ PUD UORD|NSUI 2ouDUIosRd

sppupd paipjnsu)

-yby w1 1apoa) [pqolb 2yt st uodsBury
5 1oy [edioulg

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

ioday Ayjigouimsng

vioday 2Baoig x ssauisng

‘6107 19quWanad] |§ pepuUs 1A 3yl
10} SIUSUISI0IS [0IDUDUY P3LPND
a1 Yyum tiodal nisyy Bunusssad

uy ainspald sapy (undsBury,) o1d
dnoigy uodsBury Jo sio1vsnp ay]

UOR2NPOIU) s UDWLIDY T

pioog 8y

‘uedssul
i

=

Side 49 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

m '610g 1snBny | uo Jc10an] o so paiuwoeddy
| &L '8LE'0C €£1°052°6T

2097 8187 pmag upsio

% - - »KaDiap auuy
- - Biaquassop asor
0000l 000°0L upuuaopy aonig
000's 0009 uluoi; uyor
00908 009°08 Aapmna) [aDyol
000G 000°'S Kaxo14 ppury
159¥T 9LG'SST AYMDI W MRq|ID
QLE68E QLE'68E UOS|IM J23eg
000°00¢ 000°00Z s[aIys [lassny
9TE8ET 56%°152 Ayiayoq oo
2026211 £0Z'8£0°1 yBopinp suagy
000'610'62 000°910°2Z yBoinpy ausfing

8L-280-1¢

sl-220-1L

1SMOJ|C) SO 3ID JDAA [DIOUDUY 3Y) JO
pu= 3yl 10 Aupdwicy) a3 4o saI0ys
SU1 Ul USIP|IYD JOUIL puD sasnods
154} pUD AID121955 PUD S1I010811P
ay1 Jo 51581a1UI [DIDYauaq aYy|
s3UDYs Ul

$159403U $,4I0194295 B 540103410

part & Fir

Rz

6102 15rBny | woyy ways

ICL0RNIP SANNJAXE-UOU D SD painal
Sonodyry usiaH siA 66 pup gg ssfiod
uo yiodsy DU SKY} UL UMOYS SD 81D
wodsi sy Jo :10p sy 10 Aupdusory
243 40 AID}21085 PUD SI0Y081IP 8Y|
AIp12.1535 pUD 510193117

“Hoday [pruuy
SIY1 JO UOID3S UOIIDLLIOJU]

w YA JO1081IP SAINDEXS-UOU 13P|OYEIDYS BU) Ul IR0 185 51 4|07

o sp paavioddo som Apiay Jaquiaoa] | 30 so suolp|nbay

" JUUY S| PUD 607 ADY £ UO 2/0qD 241 4o |z uonpojnbay Aq

W WOV 243 jo udisnouoo Buwojjoy paanbai uonououl JeyLIng
g

N %OOF  SEPIRIL T ke 0z/10/91

wF. %00y G85'RTTY 61/80/40

.m, %00 Ow'0l0'6 ‘0073 PIOYIo) aljing L/LL/OL

%OO'F  ¥8T'996'8 HAWIE) 510153AU] |DQOIS) 2UB]ITY 6L/20/11

%697 STL'060'TL "oU] *fpeux20ig 6L/60/T

%Eo'Fl  000'8L0'ZT yBeuny auabmy 0z/10sge

PIY 524Dy JeployRiDyS  @1D( UORDIYICN

1M0[8q PaSOPSIP BID

Aupducny 3yy wn sanunoss jo Buipjoy upogubis o yym suosiad jo spoag]

00l TTT'G8L'T81 00l 9L6'F

5109 QT8 UFOLLL 59'0 [4y 000000 ‘L 490

9ULL 680'CGF 67 e 691 000°000°L - LOO00L

50 2E8erS 9l &L0L 105 000001 - 1000l

v 87T £59YG5Y ez 945l 0000l - 100'L

m. 590 818781l 8CLG Q8T 000L -1

ﬂ piey saioys Do} SJUN03D aburu

m Jo JsquinN 0% jo lsquIinN Buipjoysioyg
o

.M 16107 #2quieoa(] | g 0 sD sisAoun Buipjoyaioys

$103231] 243 jo ysoday

€ >

331WWOT HpMy 243 Jo oday

UORDUWLIOLU BYI0

SIUBUIMG [DIDUDUl

*AINSD&Y Ul 53I0YS AIDUIPID
(r1'606°1:8107) 978408’ LPIPY
Aupdwior a3 Yaiym Jo saIbyg

AoupIc {0Z1°141'281 °8102)

222"58L 781 PasidwoD jpudeo
2IDYs pansst [030} s Aundwor

Y1 pUD YoDo2 ¢| (3 4O 52I0Ys
Atouipio 000000052 *8102)
000'000"05¢ 40 Pastduics

[eudoo aupys pasucyino up poy
Aupduwios ayp ‘g10z 4aquuaoaq |g 1y
1p1dod a1pys

s, AupduioD ayy jo aimyonnsg

900z suoiio|nBay ({23
/ST/P00T 2A1192110) SPIE JoA0dD] )
s3MHUNWIWO D upadolng ayL

"PUDR| £ AX 78V

‘UDADT) 07 UnodsBury ‘pooy

|qn(] 10 P2ID30] S350 SAIINDSXE
jpdivund ay3 3o paulciubw a0
AupdwioD) 2y jo sprooai Bununoooo
2y, "yuw paidwoD 210 gg7 01

197 sUoRDas 4o suawalnbal ayy
I0Y3 2ansua 03 Japio il ‘'droig ayy
anoybnoayy sproosi Bununcooo
a1onbapo uuow 01 ‘fpuuosiad
Bununcooo payyonb Ajgouns jo
Jusunuieddo ay1 Buipnpour sacinosan
pub swesis sypudoiddo psproid
aADY 51030811p 8y | *dnoig) syt Aq
1dsy 81D 'p| 07 1Y saupdwor) ysiy
BY3 4O G8Z O3 |§E SUONIES Ul pauine
5o ‘spiooa1 Buuro oo Joyy Bulnsus
10} ajqisuodsal 81D S161581p BY|
$pJoday BunUNoddY

“poday [phuuy sy

ul pauibuo oday Apqounmsng
AU UI PUD | 53USUILILILIOT) 1IN0,
Japun wo2 undsBupyasmm 1o
210W UIDT "FIDM PUD ALID|N2ID
‘uoquoo ‘AfJaua Jo SDaID syl ul
s1afupn Buibuagoyo samasine Buniss
‘auuunifoly s10uoISSDy 19UD| 4 1034
01 Mau 0 Bulyouno) 210 am ‘Gz0g W
swwniBoiy AB1su] 0187 JaN Josk
0l INO JO UBISNISUOD [YS58001S aY)
yooai am sy '5308[cad uonpisush
ays-uo upsyubis payoBnsu puo
‘58)15 PAUMO AIOYA INO JO 947Z OF
Ad 10|10 PE3NPONULPIoJ=5 Allsusiul
uoquos AB1sus Ino pashpal aADy
am aunupiBoid siyy ybrowy|
*AB1aus s|qomaust Yyum ABlsus
|ouonpizde 1no yo g00| Buyoiow
01 PLUWLIOD 2M 'sispq paapbaibbo
uD uo Dz0g Aq abus)oyo ayqussodun
ISOLUID UD SPARSING 325 M | |07 Y]

991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

woday sioyoang

15 26ed 225 (%¢ UMoP) %59

Buijpdaal 23sopp

25 3bod aag (e dn} a|owiey a4

25UD|Dq J3puUss

(9% umop}

[DIDUDUI{-UON|

26 ebod sag sanoy gL 4od | A13405 B Yoy
& abod aag (%¢l1 dn} °406 ABiauz 0497 32N m_nu_v_
gg 2bod sog (1 gLoz) X1 L VaLUE/A9eP 2N
¢¢ 2bod aag (sdqosdn} e /1 padoiduwe [pudoo ue uimay

g5 eBed2ag  (wiygzadn) wiseen
25 sBod sag (sdq 05 dn} %201

MOY YsD 2214

wbiow Buippyy

¢ abod aag (9% dn} uqsv3

s °Bod 225 (91 AN} w22 ¢ p0T

ymmoub sa|og
Yamoub 543 2150g

[DIDUDUL
SIdM

*syonpoid 1o pup suonpsado
S59UISNG INO Ypoq 4o AIqouiisns
2Y1 U1 530upApPD WDDYIUES SyoW

©1 LUID A “UOISSIL INO Yim paubipy
“J210M PUD UCqIDD ‘ABIaus alow aADs
up2 10y sbuippng aououuioiad

-ybiy Buiqous yBnoyy siyy op s
*upay 511 10 13upd puo sidoad Jo
Buiaq|jam syl YUm a1mn SUCISSILLS
0152 18U B 8108|3000 O} SI UCISSILL INCY

*SPIDPUCS 35OYY
Bunsaw Ul o) s18ypD 03 palinbai

a1p updsBury Jo saaiodws puo
SO0 ‘51012201 [ Yorym s9pdiound
|DIUSWIDPUNY 243 1IN0 5335 3p0D) 2y
“SRARS WA 10NpuoD o) payoadka
210 dnelg aya sseiop saaiodws o
Yorym Aq pIDpUDIS 343 5385 YIIM
1onpucy Jo spoe) o soy undsbBury
sapsado U Aaunuwies ay1 o ajdead
511 ‘ssaddns ‘s1aLI015ND ‘S10159AUl
Aoy 2q "S1BpjOYSYDIS S
sBunpsp 53 Jo [Io
521435 Jo spiopupys ybiy 6 I
puD sssuIsnq sy Ul Alqisuodsal
Bunoo 03 pa1wwos st updsbury
1NPUSS O 2P0

“Hodsy [ohuuy sy Jo

upd BuuIo) SO Pa1Da] S1 UBUWSIDIS
soupuwisaog) axpsodio]) ay) “uodey
[ONUUY SIY3 Ul PRUIDIUOD 230 HUILIOT)
20UDUIRACL) PUD UORDUILION 343

30 H1oday 2y wrpapnpul st (8107
Anr) apoD soupusesocg sapiodio
M 2Y1 U Ino Jas sououiasob

poof jo sspdiound ayy paydde

soy undsBury moy Buiquosap
uaWEImS i "asupwascb a1orodioo
Jo spiopups 1sayBy ayy Bumaiyoo
O} PEIHLULLOD 81D SI01081P 8Y|
33ubUIaA0E alpiodion

‘Bunybidop snowsuy  «
PUD ADSPPUL UORONIISUOD
2ya yo uonospubig <

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

ioday Ayjigouimsng

ISUCNN|oS SpOoD) Pasiun
531185 07 @UWISYLO0Y &
HolrAWEY <) slelal NN
‘uonojnsu @aloDoydyy
Payissope |y 2ay-a1qly <

107 @IBUDgIamoy
pa10IBauI- DS Ad

15303f01d Aay Buimoyjo ay3 uo
Juswidoppasp ssaiboid oy panuiuos
PUD PI0Og JOOY 4y 2I0TPRN Payouny
am 6107 u)"s302foud Ay OF Jano
saA0AUl WadORASP PUD YouDasa)
ur yusunsaaul Buinuiuoo supdsBury
*UOIDAOUUL 01 JUBLUNLULICT INC
Bunonsucwsp ayuny ‘uncostury
Ul 313US7) UCNDAGUU| [DGO|S) Mau

Ino NI pauado am Joad ayy
Bunng] |paunoun sty Yoy ur

oad sy W JJo usium Ajpisust

s1 aunppuadxs Juswdoprsp puo
YoIoassy AIDD) Yo 1088 81l Mau
Ino pup NOM| U airmipuadxs jpadoo
4O USIIIIL ()] 1540 ©1 UONIPPD
un{Wg g3 :§10T) WE'1gFor
PaIUNOLUD ainYpuUadxs uswdojansp
puD yoiozssar s,dnois syl 4107
1aquuacag] | papus J02A 2y )

-sBuiADs uoquoo

pup AB1aua awnay) 1o6uo) ainsua
21021y sWa1sks puo s1onpaid
“8INMnN SUGISSIWE CIaZ JBU
o0 01 Japio u saibojouyasy

BM BASI|Y B4 "SSBUISNQ INO SSOI0D
Ajlop aip1suowsp am Bunyiswos
5,11 "12112q Buip|ing syoWw uoD am

05 UOIIDACUUI 0} Pa11WIWIOD Usaq
soy updsbury ‘Buuuibaq ayy souig
uolpAcUU|

‘mofaq paisi 1o paoo|d s1 sisoydwa
opnoied yoiym uodn uodsBury
104 si0yooipul aoupuwiopad Ay ay|

vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

" SAINSO3| ADUDLIOHIY SADUIRIY,
g¥| 2bod uo jI03ap 210W Ul papRpPW
u22q 2ADY $I0ID2IPUI 2ouDWIopRd
Asy aya Jo Jaquinu y “uoday [onuuy
siy1 ur Loday Au

PUD MAIASY [DISUDULY Y UIYUM
pauIpiueD s s101p01pul 2oupuncad
Asy Bunpiodicour Aibyusluwos
papoiap " s1oipoipul ssupunoysad
Ay 531 3subbo & |0z Buunp
soupwicpsd sanised Alsa syy uo
y10de1 o) pasoald a1p s101080p 8y
$10LDIIPU| 3DUBLUIOLIAG AN

‘suonpjnbal pub sMO
'Aa4os pupD yoaH <
595580150 ABU JO

uonpiBaqul pup uonisinboy &
fBUINIDIBAAD PUD pRDly &
fuonualal puo
Juawdojasap satodwy  «
/JoUOD UPEID pUD SYSU UpaID) &
{sBupys a3pWIP
pup Aynuiuoo || Bupnjour)
uondnuaul ssausng <

a1

DL 10Npoly &

[B]DAOUUI O BINIDY &
JRIVEINS LV TAVE)

o1oowW sy urAypejes <

d 2y "uoday [pnuuy
U0 Loday Wwewsbouojy
AY1 Ul PaIDIAP 210 Way)
a1obnwu o1 undsbury Aq usyoy
suonow ay1 pup ‘'dnoig sy Bueoy
sanuID1IEoun pup sysu podiound sy|
$311UIDLIBDUN PUD SHsTY [pdIdUL

a1y a|qoaasaloy sy o) uojd
21B230 03 supdsbury Jo uonnoaxa
a1 Jo snoo) sy UibLual [m AB2iDns
sy “Ypmolb IDsA uo IDsA s |ep

©3 panunuod soy updsbury 1oyy
ynsal sy yum ABayons siyy jo
wnsind w ssauboid yupoyubis

spow uodsbury 5|0z anoybnony]

pioog 8y

Side 50 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

?3

92

0Z0z Aloniged 17

180440 [pIoUDUL JaIY T
‘Ayssyoq Hoog

13510 BAINSENT JaIyT)
“YBoyanpy * | susy

PIDOG 2 L 4O HOY3] U0

Qg0 J2quizoa(] |¢ Bulpua Josk
|DISUDUY 243 104 10313 YIlm JOUPND
Jousza dnoigy so A3 Bunuieddo
uay3 pioog ayl yus 1osd [pououy
102 241 104 UPND 3Y1 JO UCISNOUCD
2y Buivo|jog 211381 [ puB 2040 Wl
aNUNUOD |0z 19 selunduwon) ayy
40 {2)£8T UeNDES YUM SOUDPI0IID
Ul ‘[Im SJUDIUNODDY PRSIy
SN ‘s101prD 5, Aupduwiey syy
‘ssano1d sy Jo 3nsal b sy "poday
IDMUUY SIYY Ul PSUIDIUOD 3813IUILIOT
WPNY 3Y3 4O 1Iodey BY U1 IO 335
Apojnoniod alou 810 Yaym Jo
s|ipaep "ssa0oud Japusl ¥Pno uo

Ino pauIp? pioog syy ‘510z Bunng
J011pny

part & Fir

Rz

s
c
=

Kingspan Group ple

“RUDMDUN 31D SICUPND AOINIDIS

s, dnoig) ay1 Yoy Jo uonowIo
JUDAS[R1 OU 51 212 ‘BIDMD 2UD
S101031P 3Y1 5D 1D} 05 "UOIDWIIOJ
DY} JO SIDAD 81D SICUPND AI0INID1S
s dnoig ayy 3oY3 ysijqoise o3 pup
UOIDULIOI UPND WCAS|S AUD Jo
SIDMD J[8513Y 10 J3SUIY DUl 0}
JBPIO Ul 103081IP B SD USHYDY SADY O}
Wbro 1o piroys Asyt 3oy sdays sy
ID USYDY BADY SIC153IIP Y3 JO YoD]
UOILBULIOLU| LIPhY

“suonpbigQ upasjay s Aupdweor
243 yum aoupydwod [ousiou
aunsua o3 3op]d ul and sapy
510302UIP 2Y3 IDY3 S2INIONIIS 10
syuswabup LD Ayl Jo mawmal o
pa1onpuos ‘sa1pjal Uodel sy
Yomm o1 Joad [ppuouy ayy Buunp

Directors' Report

b

$103231] 243 jo ysoday

€ >

pup ‘suonobijqo Juoas|sy

s Aupdwon sy yum syoadsar
Jouz1ow o w zsuoyduwos jo
S3UDINSSD 5|qOUCSDa1 D apoid
*5101981p 31 Jo uomido sy ul
10y} 52INORIS 10 susLIsBubID
sypudoiddo sopyd unind

i

suonobiqo
upAz|ay s3 Y AundwoD syy
Aq =oupidwod sy Jo 1adsa ul
{Aupdwor ayy 03 s3pndoiddo
*s1010ap 3yl Jo uomido sy u
‘a1 10\y1) sepljed s ducdwory
ay1 1no Bunias wawsng
Adjod aouogdwos o dnumoip |

1aADY AsY) 10YY
LUIUeD 510103 11P 343 19y a4 Jo {(q)
(2) 52z uonoas Yum aouDpIoTOD U

*{, suenobian

JUDAS|5Y, BYY SO MOJ3q PaquUosap)
{,19%. 341) 7107 Wy serundwos
Ysu| sy Jo {B){2) 522 uonoss yum
20uUDpI0oD Wl suonebigo Juoasje
s3 Yy 2oupidwoo s Aupdwor ays
Bunnoss o4 2jqisucdsa 21 Aayy
1oy sEpaprouyop sio10aup Ay
1UBWaLRY5 asupjdwo) sio10a11g

“Af=a10ns puo

[apow ssauisng ‘uonised sdnoig

a1 553550 O SIAP|OYaIDYS 10}

AIDSS308U UCHDLULIOJUI B4

sapioid pup s|qopupIsIBpUn

PUD PESUB[D “1ID} S1*S[OYM D

SD USHYD) ‘SIUSUISIOS [BISUDUY.
pup 1odsy [phuuy 3y3 DYy <

18po7) S0UDUWIBACL) 3)D10d 107
AN BLOZ YL JO /T UCISIACI] Yua
2oupldwoD Ul paysios os|o 24D Aay|

2004 A2Y3 30Y3
sapuipI=oun pup sysu ediound
ays jo uondiossp o yum sayisbion
‘Aundwo?) pue dnoig ayl Jo
uenisod ay1 pup ssaulsng ayl Jo
soupuwiopad pun Juswdojsssp
A1 JO MAIAEI NIDJ D SAPNESUl
sio10aN7] 8yl Jo poday syl &
pup ‘Aupdwor
pup dnaig ays Jo ssof 10 3gord
pup ucnised [pUBUY ‘SaNIGDIY
*$3955D Y3 JO MAIA JIDJ PUD 21U3 D
anf 'spiopupis Bununooop Jo 1es
2pqeonddoe ay1 yam souppioooD
ul paupdaid ‘s;usweims
|oieucuy Aunduwo sy) pup
sIusWEIDIS [Dleupuy dnoig ayy «

331WWOT HpMy 243 Jo oday

UORDUWLIOLU BYI0

SIUBUIMG [DIDUDUl

:abpajprouy

A12Y43 40 3529 Y3 03 1DYR LIJUCD
s1030211p Y3 Joan|nbay [plounul syy
40 59|y Aousidsupa] 2y pup £007
suonoinbay {23/601/700Z 2R0211)
Aouzipdsupy| Yim 22UDpI0oD U|

“suonolpsun( 1ay10 ul uonojsiba)
WIo1) 121 ADLU SIUBLUBIDIS
|DIOUDUY JO UOIIDUILURSSIP pUD
uonpipdaid ayy BuliascB pupp)| Jo
oqnday 43 wuonosiBa ausqem
s, Aupduuo?) ayy uo uolIDLULIo UL
Joupuy puo syeodios sy jo
AwbBs1u puD S5UDUB DLW 24}

10} ajqisuodsal 81D SI61581p 3Y|

*sanupnBain Jsyjo puo

PND1} Jo Uon3313p puUD uonusAsid
243 104 sd=3s sqoucspal Bupjoy. Jo4
souay pup dnoig) 243 Jo 512850 Y3
Buipionbayos 1oy spqisuodsa 2u0 Ay

uononfiay Syl 3yl Jo ¥

SPIIY PUD $|0Z WY samodwor) ysu
Y1 yum Aidwoo siuaLuaIms plououy
AY11DY1 2INSUS 01 WaYL a|qous
yoym pup Aupdweny ayy puo dnoig
ay3 Jo uenisod [DIsUDUY Y aLy Aup
10 ASDINDOD B|OUOSDE] YLIM S50[05Y
Yomm spiooal Bununosop Buidsay
104 ajqisuodsal 81D s1e1081p BY|

*sS8UISNq Ul
SNUIUES [JM ‘BI0YM D SB dnoig)
ay1 puo “Aupdwion ay3 oYy
atunszud o3 s3oudorddour sy
s53UN s1s0q Wizouod Buicb ayi uo
sIuRWRIDIs [oIounuy sy aiodard -«
PUD [51UBWRI01S
[pIUDUY Y3 Ul pauinjdys pup
Pasojosip saInupdsp [oUEIoW AUD
©1 398[gns ‘pamo||o) usaq aapy
sy 21qoanddp ssylaym sioys
fuapnid pup 3|goUCSDal 210 30y
s21DWIRSa pup syususebprl sow <

Ajuansisuod
way Alddo uayy puo s:

Bununooop sqens 10835 «

:0} pannbai s10
510308MP Y. SIUBLUSIDIS [DIDUDUY
asoyy Bunpdaid u) ponad 3oy 10y

dnoig) ayy Jo 550 10 1goid ayy Jo pup
Aupdwies pup dnoisy sy Jo uonisod
|BISUDUY PUB S211IQOI| ‘513550 34y}

JO MEIA JID) PUD ah11 O 3AIE 61 MD|

Aq pannba1 210 syualusimas plououy
YL FI0T Y s2pdwo ysi

ayy Aq paiddo so pup g 2y1Aq
P2a3dopD sD 55 4| YHMm SOUDPICOOD Ul
51UaLURIDYS [D1oupuy Aundwod sy

991WIWIOT) LD II0IUNWIEY a4 Jo Lioday

woday sioyoang

aindaud o1 pa1oapE aspy sicoaIp
ay] “{n3) uoun ubadong ayy

Aq pa1dopp 5o {s5y41) SPIOPUDIS
Buiodsy p1supuly [ouonoulsul
YA 8DUDPIOIOE Ul SJUSWSID)S
|o1ouDUy paiopiposuos ay3 sndaid
O] SADY SIOY08NP 8Y)MB| 1041 1SpUry
*I02A [DISUDUY Y503 10 SJUBLISIDIS
|oisupuy supdaid o3 s1035aNp YL
sa1inba1 pupjzi) ulmo| Auoduwony

“suonpjnba1 pup mop ysu| a|qoaydde
YIM 20UDPIOYOD Ul SIUSWRIDIS
Joiounuy Aupdwiod pup paappijosuce
ayy pup 1oday [oruwy sy Bunodsid
104 Aupqisucdsal iyl wiyuoed
1eday pruuy siyy jo uonoas pioog
B3 Ul 1NC 185 2D SUCIOUN) PUD
SALUDU 3504 SI0103MIP aY1 JO Yao]
pUCINCTI T

Aunqisuodsay 510153117

"JUSLUSSESSD JIaY)
Jo pouad Ipad-aziy) ay) JaA0 aNp
D] AU SO SSNIGD] $) 185LU PUD
uonoiado ul arunuos 0y 39D 59
v dnoagy 243 30y3 uonpyadya

2|qOUCSDa1 D 3ADY SI0103IIP
Y3 JUDUISSISSD SIYL U pasDg

~200yd Ul 5103004

Bunobiiw =2y3 sADy sD parepisuce
uzaq ay s10odw pnustod yons
dnoig) ayy jo s10adsoid sy Buissasso
u “ysu yooa abouow oy 200jd w
SIONUOD JO SSAUBANDALE aY1 01
pipbai Bunoy passasso som 1ondu
jonusiod nayy puo Yooosddo dn
-wioyeq puo umop-dol o Buisn
Paynuapl usaq SADY SYsU 8Y] "SYsI
asoy) sBoubw 01 Aypqo sdnoig
a3 pup ‘Lodsy [DruUy Sy Ul
PaUIDIUoD Lodsy JUSWSBOUD) Ysiy
1 YSIY Y3 Ul PSUINO SD Ssaulsng
ay3 Buspy sysu jodiound ayy puo
uolsod JuannD 51 4O UNoooD
Bupyoy. *dnoig sy jo aousiisaa

243 PRI3PISUOD 2ADY SIOX0AUIP

23 3uaWssasso siya Bupow vy

“610¢ 1290100 ul Bunasw 51110 pioog
ay1 Aq paaciddo pup pasapisuo
sDm puD Ajjonuup paiopdn puo
Pamalaal 511 "SI0L02 1P 3Y) puD
JuswsBoubwu Aq pa1sal Ajsnoscl
aID 5UondUWNSSD Yong *souDUaDs
5|QOUOSDE1 1N BISASS U }SDO310) S
Buidjispun suoindwnsso uibw ayy

40 15qLUNU B Buixal) SsAROAUL YSIYM
Bunssy ssans o3 19alqns st upjd
aBs10ns ay] *susluysasul BuioBuo
5,dnoigy ayy 1ioddns o3 joudos oy
558050 PANUIUOS PUD ‘S1SYI0W Ay
1IN0 Ul ANIqAs puD Yyameoub osoow
Buiwsoucs suondwnsso snonos

40 J2quINU © uo pasoq st 3 sjob
o1ibaoas s dnoig 3yY1 5o (M sD

VIO DUDLLIBADG) 13 UONDUIUON| 943 JO uLOl@m

ioday Ayjigouimsng

sup|d uswsbouow [puolsiup
ay1 uodn Buiping ‘picog ay1 Aq
pasaiddo s1upjg aibaiong dnoigy ay|

AIUID1I80 Yum

panoipaid s pasquoionb sq j0uupd
SBLUOOING SININY BI0J318Y) PUB S
YA S850810UI 1DY] AJUIDYISOUN JO
[pA3] D €1 195[qNs 21D SUBWSSESSD
211N} Yysns 1oy pasiuBosar st q|

3503 3PPYAl PUD YN 243 S0

yons suoifial 2uI0s u AAuipiiLoun

[oontjed pup s3usAR DIWIOUCDR
-0100W Jo 1oodua [ppustod Yy«

pup ‘suipdid 10sfo1d pup

junq Japio s,dnoigy ayy Buipnpul

12310LU UOIIDNISUCD 3Y) JO
2IMDU 3PAD-1I0YS JUBISYUI 8] <

‘poued sy Bunnp piod=i ag o3

104 YoIYM JO IUOS “SIUSLLIUIWICD

Bupuny wisy-Buosdnoig ayy  «

‘£Z0T O3 SPUBIXS Yolym
upjd oiB=yong Buyor s dnoig sy«

:0} piobaa

poy Bunpy ‘usLUssassD sy 10}
poiad s1pudoiddo up soa sipad
SR I0YL PAPNDUCD SI0303IP 2Y]

"£Z0z Apnigeq o3 ponad ipeA-seayy
a3 san0 dnoig aya jo syoadsord
AyY) Passassh aADY S1000a1P ay|

"WaLssassD jo pouad siy1

1w Aupdwion sy yoy3 uonpisadie
5|QOUOSDE1 D BADY SM 12Y18YM
21015 PUD OS SUOP SADY A YOWM
1o pouad ayy uipjdxe Aupdwony
aypy Jo sysadseid ayy ssasso oy
pannbal 210 si010a0p By ‘spen)
ssupbuIBA0g) 31010dI07) YN B10Z B
4O [ USISAO1 YAIM 35UDPIODSD U]
WIS ALIIGRIA

"SIUBIDIDIS [DRUDUL
oy Bunpdaid v sispq uimouc
Buicb ayn 3dopo 03 sxpudosddo 1
JAPISUOD SI01DRUIP Y] 'U0SDaI S
104 "wizouod Buieb o sp anunuo 01
Ampqe s,dnoig ays puo s Aupdwoy
ayy Jaao 1gnop yoagiubis 1500
PINOAM 1DY1 S81JUIDY DU [DUZDW
OU 31D 812y} 1DY) PapNpuUod sADY
510308MP BYL MBIABI SIYY JO SISD]

ayy ugy "upld siBs1ong sdneig ayy
pup Ajjorsusb yuswuoinaus Buipping
ay1 Bunsayo Apusiins sucnipuos
Siwouess sy Bulpnisul usowioiul
UDAS|31 1510 pUD saniso) Buijung
PE1UWILWIOS S]JD[ICAD ‘SIUSLIILULICD
eudoo pup uonisod agsp 32U

5, dneigy aya pasapisuod pup woday
[oNUUY SIYL 4O SI0P 243 WO

vioday 2Baoig x ssauisng

UOR2NPOIU) s UDWLIDY T

SYIUOLU 7 | uDYy1 553] Jou Jo potiad

D 10J SMOY Yspo paieafoad puo
s1a6pnq pamaiaal aApy s1000anp ay|
usaouod Bujog

"PUB-1DBA BY3 8OUIS SIUBAS
ooyBis ou ussq sADY a1ay|
pua-Ipay 33UIS SIUAT JUBIYIUBIS

podsy [ohuuy sy

Ul MBIAZY 5,3A13N23x] JBIYD) syt
ul passaidys | poayy Burjoo,
JOO|ING Y1 585I0PUS ANy PIDOG 34|
NooRno

"PuD|21] 4O 2PISING SAYUDIG
Aup 3Dy 30U saop AupdwoD) ay|

“uoday [pnuuy sy

4o uonoas sBupplIpUn ADIpIsIng

ajdiduny ayy uy pais) 21D ssauisng Jo
21mou pub uonoicdIooul Jo AUNo
410¢ 18quissa(] |¢ 10 sBumopispun

Atoipisqns [pdisund s Aupdwion) ay)

*BPIMPLIOM
S311IUNOD () 1840 Ul SUONDIsdo
sy pup ‘sa31s ButimsoinuDUw
451 wouy saypiado dnoig sy
salupdwon AIpip1sgns

“L&6] 3 [D10303]] Ay
15pun pascposip 2q 03 pannbar aq
PINOM YoIym JD2A 3Y3 Ul SUCRDUOp

511 Jo Aup Jou Aundwo]) ayl Jayuian
suoppUCQ 93111

“SIUSWIAI0IS [DIDUDUY 3Y) Jo
61 310N W Ino 125 210 sapijod puo
saA1793(qo ysu [ooupuy s Aupduwony
S4L "Ysl WPpaID pup s Aupinby
4511 2101 352150U1 Y51 ADUB LIND
uBia1o) Buipnpp Ul “sys1 DISUDUY JO
A38UDA D ©1 a1nsodys soy dnoig) ayy
“$53UISMq O 351N03 [BLUIOU B3 U]
SLUBWINILSU| [BI2UB LIS

“SAUDIPISINS SU JO
Aup 10 Aundwic)) sy Jo joudoo aupys
ElNRVPCTEET qns 53140 AuD Jo

Auoduwory _mz_u u_fo mmm:_w:n ayrol

10 1000U0D AUD UJ 153130U1 104,
10311p AUD 3ADY $10103UIP Y1 JO UON
153433U| 4O SIDIHUOD

"410Z 12qUIa0a(] | 30UIS SaIDYS
Ul 5158191 5,A10181085 PUD ,510}5311p
ay1 w ssBuDYs ou Usaq sADY B1aY)
‘020z A1pnigag |7 30 sy "uedsy
[DNUUY SIYY Ul P3UIDIUOD 331 ILULICT)
uonDIAUNWEY 243 o 1iodal sy

Ul 300 185 1D IDSA [DIDUDUY 243 JO
pu= 2y 10 suondo 21oys s AlD3aI0as
PuD 5I0123UP Y3 4O S0

pioog 8y

Side 51 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

95

24

1%

srrusl Repart & Fircrzizl Stoter-erts 2

Kingspan Group plc

Directors' Report

UOIDUWIIO] JBYl0

SIUBLUSIDIS [DIDUDUlY

woday

slo3oal1qg Jioday AyiqouipISNg

alow ass o} asay PID (F)

$308)Ys.y DpLo]
WRpIsald PUR 1233 Y2y [pdiould ‘1o4es ydasor

‘123ey a4z p|inqad o3

ADM |D31WIOUOD® 1SOW puUD
1591sb4 aq PINOM SIY} 1bY3L
JUSPLIUOD 219M aM PUD 210494
sjpund pea1p|nsul pesn aA,8M

‘uoiIp|NsuUl [pUoIIIPPL Aub
Buippp 1noyiim ‘apos puokaq
ob pup [supd ysuj-omi p @sn 03
sh pamo||p ,,2400pbnY Buisn

VSN ‘AHD PuIpuRy
uu| AbpijoH

-
uwa Bl
o~ &
~ <
s <
e v
ety
e <«
- <
11
Ayligouioasns Buialip o) <« @
wiayshs |, 9bobug uaaig, [pulaul ~ SUOIIDIYIMIED
UD BAD 531958} PUD $|810H BH| e 75pIDMY
FUCSTLREET < Ayqouipysng
Pa{9A9a. 9% 04 03 dn UD1LC3 sjauDd /31DUOISSDY
PEID|NSUl Yy INIg undsBury 2unid
AJUOSDLL 022N35 4O %400| Y3 SDY
oy ysiuy Ayproads undsBury o <
’8U03E YUDIG) Ul PaYEIUY 81D
sjound |jmubisa YuwWHINIE 4L sonayysay
syauow auuasnf uy
Jnga. Ajeyaid waea ussq Buoy
*[BUR I BUDDILNGY JO UODISDASP <
243 J234D DJD 2y} Wl uadoal 01 |310Y N PIing jo asp3
Jo[Dud 151y 841 DM w| ADPIo 8y | N /paadg
“UORDIYILIED JIAIS LYHDIH <
|DIUS1D}| UIDE PUD ‘paLLY a0 Plog Bulaqiam
QUVNONIIYY 840 =[3Upd ,, 8J03pPNy R UIDEH
-aapds Joapul 40 34 bs 0o’
Jaae Buipp 's|D1s10L [DUCIIPDIL <
snsian 9,05 Aj1DUIKoIddD Aq ssauyo) suatsuswg
UOI3R|NSUI PEaNpaY {LU3) 20PN /3ondg
‘@B ,,_8103PDNE < Buiang
Yaui g o Buisn apoo puokaq saeb uoqiny
A1 pwibupg wd| Aoplo ey fABiaug
O 00
oomssms | e (@fon]
_8l0opong Buunmips) goof oamuBisag
PuD 000 IPAUBISSq YuwAHONIE 3Inpo.d

1iodey oibe1nuig g ssauisng

Side 52 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



S7

Q6

Lyl SWRI0Ig |
Iyl swishg

€1 3951 13N
O YsDT) 13N f
€1 353123u] Buy

¥l saIoys E:mcvm.nr..
THL WNIULIBIY 2IDYS. B, -,
Tyl 1oudoD aioys- g |
0¥l suonouiguion ssaulsng], 27 NG
] PUD S1585y X0 POUSRG" 4

0g1L s:uawnnsy| ek
Juaw=boupyy

s
9z s3I0

Kingspan Group plc — Annual Report & Financial Staternents 2019

SLININWILVIS |
TVIONVNIL S

Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

r
— -
S1URWIA0]G [212UDUI{ 9] 01 SAION]| SIUBWIAIIG |RIDUDULY Hodey s 0upny Juapuadapu)
PARNEN uol d doy A day 216 ueds3uny
.#DC{COUC.: LWL#O m¥:UEU¥°¥m —u_ucﬂv:_h pPlel mm ,mgO#Um\:Q p¥jal NM M:_QDC,._U#m_Jm p¥ial mm a3l N#U.Dym memmr:.m_l—m ﬂaﬂm\’/{:-
=¥

Side 53 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

99

2?8

izl Stotererts 2019

pert & Fircre

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

< €T (2]

T T 0L

o1 T 8

% % %
sweuoduos sjusuoduion siusuodilon
oo sdoos aypads sdoos ny

S1895D D16
anuanay
XD} 210}59 10l

2yp1icdo1cidD D SjUBUSTLIOS BSEu)
| s1uswEIDIS [ppubuY dnoug 8yl Jo
JsuIBIDSE I 4o sl JupoyuBis ou
819M BJBY1 1DY) JUBLSIBSSD [D|
N0 IDYL 2INSUR 03 S2INPRYc.d MalAR)
Do ABUD pas) chuios seinpasaid
UPND 8y} auym siusuachuad gy <

puB !suoIED 85041 U SI0L8

4q pesnba spuswIsIDYs BB dnoigy

5441 10 WALIEIDYSS I [Dletod 1o Yl

241 03 anp ‘pauiepiad 2em suodoo

JBLL8IDIS |DISUDUL PeyPads 18A0

sainpaooid LpND auaum S1uakedk0
sdoos sypads, sjusuoduioa g <

‘pauiopiad slem siueueduiod

3504} O USIDULIOM] [DBUDUY.

841 JO SUPNG ausum S1uaueduod
acoas ||ny, spusuocuod |g <

319/ 81543 30U} PBUILLISIEP
BAn"s1uaMadWI0D (/7 5,0n0ID, 841 JO YoDa
40 22upoyubis |DIuDUY 943 4O WIBUISSasSD
M6 Uo paspg ‘sauodwes Jo padsal u|

'S1UBWIRIDLS |DDUDUY AUDELIOT 841

40 MPIND 243 3N0 PaldiD WDk ypno dnoigy
544 ‘dnen 10 10 pajUNG3dE $83UDIDq
PUE SUONISBSUDIL 8SGL1 U "BA0GD 1N0 198
351 JUDIYIIBE BU1 0} USRI U] 850M3
Bupnjau "sainpasoid 1pnb sajsuayaichod
pousiopiad ap - swuauoduuos Bun.edal
sdnaug a4} Ul 10} PaIUNG33D ISpUIBLLS)
841 Yy 'wpa1 8oupuy dnougy [paiuss

541 Aq 404 P8IINOIID 8.0 $83UD|DG PUD
SUOIIDSUDIY UIDLIBD 1043 YONS S Uoliauny
2oupuy 5,dnoug) ay3 4o 2un3anuls 9y |

“spuncif sanbyBNb Lo Bupiods)
POIUDLIDM 5431[30 B4 DY} PIOySaILL

1D} MO[R] SHISUUSIDISSIU HPND J930 93
uorppo Ul '(000'0053 '8L0Z} 000’0053 40
9880%8 W 1pND 1no yBnaiyl payiiuspram
£]UBLISIDIESIL P2}08.I03UN PUD PejIsLIod
1D 881IUALOY 1PNy 341 0} Liodsl apn

“(361:9102) %l swiesaical 1 yajym 4o
32550 D104 5, Aunduwior) Jo DwYauag D 93
23213}51 U}k PEUKLLISISP " 13 19L0T)

LUZ'€|3 1D 185 SDAX B[04M D SD S1UBLLAIDIS
jpPubuy Aupdwoy 8ys Joj ApjpusID )y

“9oupuIopad PRUDUY

Buissessn Ul Aupduion sy3 jo slequisu
01 JUDAB|3S SIUSLISIDIS [DIDUDLL 841
UrHm sDURjousq (pdpund syp 4o suo
5q 03 "esBpn{ pusjssajoid Jno uy
“pRurIBiap aADk am Igm (%5 19107
945 s1ueseicel 1 MM JO) UORDNDY
a104eq woud dnoig 4o uouwgausq

b Bujsn pe1n|nops Usaq soy sy |

(Lol 5613 QLOT) Ol £ 223
1D 185 SOM 8 [GhM B SO SIUBWIRIDIS
jprRupuY dnougy a3 Joy AvpSIDw

1IpNe Jno o adods sy jo
AMIAIFA0 LD PUD AL)ID1IS1DU
jo uofpo)iddo N ¢

-2)gpuosDa) aq o painbsl 5| JawLEdw|
QU DU} JURISSaSSD §, Juawuaboupus punoy
am Bupsal Ino Jo 53)n58 k) US pasDg

s pdu] 4o 510350 pu|
2A329(go AUD Joy seLDIPIsgNs 4O anjDA
Buiupo suy Burssessp ‘sievio Buown

‘Papnpu s8npanoid 1PND NS DaID Skl Y|

UPNE Ino Uy
PaSSAIPPD SOa I3110W SU) MOH

an oA 1by sBuppLISpUN
AID|pisgns 8y 01 83u8BJa)e1 AQ paulLLIBISp
b spusLLIpdW) JusuLpdu Ss8) 1500

1D SyUBWSIDTS |DjouDUY 5 Aubduery

Ay Ul pauIDo aup sBupjpiispun

AUpipIsgs Uy spususead) sy |

1eNBW YpND A8y 8y

| SJUBUIBIDIS [DI3UDY 34} &1 7| 310N

pup (foad Bupunaoan} ||| 9bod o ey

{uonpw L6113 :6L0Z) uonw
10T [3 SS1BIPISqNS Ul JUSLWIIS3AU|

313000 3 ORI £DC LT

-peunbe) soam [jpapaoh Jo JusuBdu) ou
D43 LIsN|2u09 s, 3uswueboupw payoddns
pub ‘aipydo.dd aiem 1usBOUDU

Ag pasn suoduunsso ey ay1 1041

PUNO} 8m ‘pauID}ge 80UBPIG U paspg

159051 55 SDM PAUIDIGE Bt BBIBAGS 84|

10 dauddn sism suopduinssp Ay ssouy
up sebupyo 03 JuawIssassD JuawuDduy
543 10 801N 84} Jo AmisUss ByL

40 198ds8) uj pup sua)IduNSSD A8) 81

@} UOID[a] Ul SBINSOISIP By} JaL1aUYM
possassD 0S| ap ' UoIyBs |y dEo 18P
sdneug 243 01 smol YSD2 PaIINODSIP YL
1o wins sy peupduios spy 'suoncwINssD:
A8Y 8y 01 uonD Bl Ul sisAiDuD AlAjlsuss
Umo ne psunoysd pup JuswsBDUDWL
dnoic Aq pauiopiad siEAPUD Ayajysuss
941 PALILLDXR AR SIIDL JUNOIS|P PUD
wonppu 1505 *uonnaduios molf
ajuwouoss pa1os{oud sb yans ‘sindu| jgpow
8 O} UOIYD[8I L] JUBLLSSBSSD UM INa
pauopad puD DIDp P Bp AJDUIs IS

01 ’8|qissod asaym 'suonduinsse s,dnoiny
541 paunduLca sp §810) JUNODSIP pUD
sa1p1 Aymadiad ‘suoiioafoud Moy yspo
oy Ajpoupsds ‘japow syy uidnoig syt
g pasn suopduwnss au; BujipnioAs

PUD MDD Y02 Joy S|9Pau JuauLDdul
5dno.5 s\ Burssassp ‘sisio Buown
Pepn|aul DauD spy1 uf sainpesoud 1PND NG

WpND Mo u
PassaIPPD SDA 15110 SU) MOH

aIgoIsrosal 1o
1UBLLISSASSD 841 JO S[SBq 841 BJB YSIM
‘soupueyad BUIpDI} 81n1ny Jo sEIDWLISE
PUD SUGC|3OULINSSD 5 JBWBBDUDW 341 UG
Ajad yaiym "smopy yspa aaning Buiunoasip
PuD Bupisnas1o) u| paspAll Al Baun
148UBLU| B41 01 8NP DAID S|4) U0 SN30J

AR "£1EDU UID}ISD Ul 85DQ 1500 a4} 4O
3INJDU 341 01 8NP O YD3A S| PUBLLBP I
1N220 p|No2 siyy !|Impoob sdnoig ey jo
5D BulALIDS 341 18A0381 01 1USIIINS 10U
2D MO} 1JSDO BIMNy 11 85UD|Dq [MPOoB
ooy B sdnoug sy o ALyiqpisncass
8143 0 1508 U] Y5l D 5| 815 |

191DW HPND Ay 8y

*SJUSLIB1EIS [DIDUDUL 841 01 4 810N PUD
(forjod Bupunesap) ||| sBod ° (sa3uuuiosy
1Py a3 0 1odey} 6g sbod o3 Jayey
{uonw ¢165'13:8102)

ol £'905 "3 [IIMPocS

LCAF 2NO IOz ON S ¥7 ShO SITONOD CNE MNO N O
271d dNOYD NVISONIA 4O SHFAWIW THL OL LIOdTA SHOLIANY LNIANIJIANI

SIUIUIRIDIG [D12UDUL] Y3 0] SO

UonRDuULIolUl B0

$IUIWIDIS [DIDUDULY

SIUBWIDIOG [RIDUDULly

voday 51012341 ioday Ayjigouimsng

PaR3ISSI AjDleiDw

10u 5] Uojspaod Bupnsas sy 104y pub
21pudoIddD som suaisiseld AJupLDm
Burkpuonb pup Bukyiusp o
ssen01d s, )usweBouniu by punay
am °pauIRiqo 22uapiAg O paspg

48 S] am soupyducs Joy ssinsopsp
Pa1Dja) 34} PUD 583uD[Dq UofsHoId k3 Uy
seuRACW Jot Buiinodop suyy passpisuo
PUD oS 140d BU Uj SIISWISAOL [DISLOW
Pe1Sa1 ARAIUDISGNS B 'AIDSSBOBU BUBYM
$3USLLS|1385 P33D|8) PUD 58101 NI}

ya0d Bupiap|sus3 ‘511 aIn|D} Dliusted

93 wopp[es v suopdwnsso sdnougy auw
poBus|pyp pup s3anpaid pu ABojeuyaey
AL JO INOJI01 81 PBIBPISUOD AR
“suoIs0Id P8ID[BI §O LORDSIIN PUD SWID
10 AJO15N JUBLIB|118S 1UDAS|] PUD fSULID|Y
Do s [BRpIPWl ua ssaiboxd fsuipp
51y19ads o1 Uo|YD|8] U] 83uspUodsaLs
tsu091n0 |pjiuelod jo afiupl ayy pup
Uoisioid B4 4O 5195 pUD SIMIDU 83 JO
UOIYBIBPISUGS LD} [Bpa1ed BUpoiaL
puE Buipi02e) “Buihyidep! o3 yanauddo

5, usWaBoUDLL BusssssD ‘S18 10

Buowb *pepnjou) saunpasoid 1pND Ung

HPpNE ano u;
PassaIppD 5D IS1IDLU SY) MO

“Ayney aq

01 pauip1i80sD s 1041 19npoud Buppidal
pub Buppds) Jo 53500 syowiR N 843 0
sipuiyss oyppdeiddp ub piosss o1 dnoigy
23 4o} Japuo | pauinbau aup suesiaed
ss81] "2JMBu U] [BIUBWBBPR] Ajusiayul
2.D yojym suasiaeud Alupupm 1upoyubis
pepioosi soy dnaugy suy “Afuipiossy
5o D3|ddD pup ABojounosy mau asn
Y214 40 9u0s AJuDLIDM JapuUn sianposd
10 81D% Bv) S9A/0AU| S58U1sNG 5,dno1g By |
J8n1BW UPNB A2y 8y)

'51UBLIZ}DS [DIDUDUL. B4} O} (7 B3O PUD
(A21j0d Bupyunoaap) || ebod *(eeramuuiogy
upry a4y Jo 1iodey) 6 abind 01 Jayey
{uoljiw £ #0139 :102)

o 4013 suersinoid Aupiiogy

523301 1002 C

29

1SMO]0} 5D 818M '83UDY WBS 1pND
40 Japa0 Buispasoep wi 'sieniDw ypnD Aoy
341 *8400D LOKIE UPN N0 3B BulALD U]

10k 5143 11odal 1o ) paypusp) Asoindes
30U 5| 3 '210421241 'PUD HPND JDRA JURUND
170wy s DY LIS 10U 8} 40 80 D
5|11 PasIass 10U BADY 9M PBINPal DY
suosinbop wpayubis jo Jeguanu auya
s “aremol | BUUNGI3D UojysinbaD
Jon0 seanpaac.d uieped 03 9MURUOI A

'S 23L0W IS U0
oo 890105 b 8p|A0d 19U Op 84 PUD
“woaiay) wopido una Bupuiog uj pub “ajoym
D $D S]USWLBD}E [DISUDUL 84} 4O HPND 1N0
10 1X@IU00 BY). Uj PasIaUPPD 819M 8110
@seyy) "wipe} wawabobua ayy jo stieye
5143 Buiy2aIp puD HpND sy U S83Un0sa)
40 UoID20 B 8wyl 1ABa1DU1S 1PND |[DiaA0

53 10 10818 15830816 By POy LI M
asoyy Bupnpul sn Aq payiuap) (pnoy

01 NP 10U JO JBYIRYM) WRUIRIDISSI
|DUIBIBW Jo S| pessasaD upay|uB|s 150w
8Y1 8PN [3U| PUD SIUBLLAIDIS [D[SUDUY.

41 40 1PN 843 | souBsY MBS 150U Jo
asem uswiBpn puossajoid uno up IDyL
SJ9LIDU 25OV) 21D SJ23IDWI LPND AZy

LUILIIADISS|W [D]230W
10 $35]4 O JUSWISSISSD
INno 1sJ3116W Upno A3y ¢

‘papiroid aiam
PJDpuUDLs 1043 AQ perigiyoud saoiales 1pnD
o O 58 s J5aIE] 2)ignd pats]| o1
pajddo B (, Sy, Aloyiny Alospusdng
Bujnosoy pup Bug Py ysu| sui Aq
panssi pJopupig [poii3 au Buipnpuy
“puBjad] 1 2|qDa||ddD syuewanbas
D348 ‘Y3 85UDPE3ID uj Anelsy vt

40 uspuadapu| PauDULB. 8A PUD “IBpUn
s8|u|Iqsuadsel (DO N0 P8 ILINy SADY SAL
6107 J3GUIBs8(] |§ PApPUB SIDBA [DIIUBUL.

& 243 51 wawebobus paidnieauun pex
10 poliad 8 |17 BUNF 7L U6 So8Ip
841 Aq Jonpno sp peiuieddD siam apn

QILUULOD UPMY 341 91
Hode1 1o ym jusysisucs 5| uoida ypno
NGy uojudo Uno oy 5150 e3pudosddn
PUD HRIRL4NS D S| PAUIDIGO 2ADY M
B5UBPIAS JPND B4} 104} 4818 SAA Hodas
4NO 0 U0(323S SAINQIsUOdEIY 5,J0MRMNY
S\3 Ul PeqLIDSSp J8Yping SID SPUDPUDIS
23043 Japun <8 Suogisal JNgy Mo
s|geaiden pu (,(pupiaa} syg), b (PueRa}
BuypNY U0 SPIDPUDIS [DUO DB 1A
22UDPJA22D Ul HPND JNQ PRIANPUA2 3p%

LD GO D)5 80T

"uoppjnBay gy|

841 J9 | B9l 1Ay 'S1USLLBIDIS |D|DUDUY

dnougy sy3 spaoBe. sb “pub pO7 39%

salupdwIoT) 341 o siuawalinbal

2443 Yum 20uDpIo22D Wi paundaud

Apadoud ussq sADY spBMLIZIDYS
[pupuy Aupduicsy pubdnoigeyy <

puB ' 07 19 sejunduiory

243 40 suoisiroud 43 YLm 22UDPIOAID

Uy paddb b “uop ubadaing sy

Aq p23dopD SD G| YHM 22UDPIOID

uy paindeud Apedoud ussq sapy
SIUSLLBIDIS [DPUDUY Aubduio] Byl <

“uop ubadaing sy
Aq p23dopD SD GyJ| YHM 22UDPIOID
Uy paindsud Apadaid ussq srpy
SjueusIDIs poubuy dnoig eyl <

‘pepug ueyl

1D2A au3 Joy oud s, dnougy ays yo pun

4107 18GW835¢] ¢ 1 5B AUDdUIoT pub

dnoig eyl jo uojised |BpuUBUY puD

'$1855D 814} JO MBIA JIDJ PUD
an13 b A sJUBWEIDIS [DIOUBUL BYL <

wiopdo 1no vy

¥107 Ry sempdwe)y
54 10 suosiraid 813 LM SIUDPIIDD U]
payddo so “susweInts Pisubuy Aunduery
a3 spaobey s *pup uomn wpadaing
a1 4q paydopn Sb (S, } SPICPUDIS
Buiroday |D12UDULY [DUOIIDWIZIY| PUD AD
sy st uonpupdeid Jisuy Ul payddo ussq
SOy 10y1 Yuoamawnly Bupiedal |ppubUY
2] | @30u vl serijod Buinoop sy
BUipNpL| ‘58100 Pa1Djal 8Ly PUD SMa)d
4ED D) 40 puRwaD3g Aupduuoy ey 'Aunby
\p 5B §o Jusweyig Aunduwery
841 U0 IS0 [DIOUDUL] JO JUSLIBIDIG
AUDCUIOT) 944} 'SMO|J YSDD) 4O WBWRIDIS
paynp|esuany sy Aynb Ui ssBubiyy 10
IUBUISIDIS PAIDPIESUOT 3431 Uolisay
[DISUDUL O JUBWIBIDIG PRIDPIOSUOT) )
“auw0ou| sasuayaIduIoT) §0 JUBWIAIDIS
PRADP[9SU0T) 243 JUILIIDLS BUI0dY|
PoADP|joson) 84} asAULGD Wk
’6l07 49quIa0a] | ¢ PApU? JDIA 9yl Jo)
(,Aunduwery sy, } 3d dnoug undsbury
40 suBwWaIDIS |Bjupuy Aunduie)
puD dno.gy 841 PAHPND 2ADY A8,
Palipouwun sy
$IUWIRLRLS [DIDUBULL BUL
uo uojuido Jno uojuido T

LENF 2NO InOx= ON S &7 ShOSMTONOD CANT RO KO
I71d dNOYD NYASONIA 1O SHFAWITW FHL OL LIOITH S HOLIANY LNIANIJIANI

oday s,1031pny Juspuadapu|

vioday 2Baoig x ssauisng

‘uedssuny|

ey

/]

Side 54 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

100 — 101

2015

mric

pert & Fircreicl Stater

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

0gog Apnigey 1z

pubjel)

zu@ng

sl sUBYdRIg 115

Q0D|d SIS |

Wil PNy AJoYniDig
*S1UDIUNGO0Y PaIaLIDYD)
OINED 49 HIPH8q 1o puD oy

UDJO|DH Q) [[PUOT)

“PRULIIY BADA B4 Su|UIdD
a3 10} 10 “piodal NG 1o} "}i0M YPNB INo
101 APOG b 50 ‘SIaquBL 5 AUDALIOT 81
PuD AupduuoTy 841 UYL Jay10 auodup a1

Ayasuodsas sunssp 1o 1da33p 10U op
2 'mD| Aq panipuied Jue1xe 188N} 8Y1 o
ssadind Ja30 ou Joy pup podsl 5, 101pnD

uD U wiawy1 01 81018 01 paJinbal aib am

£1231DW 95043 sJaguiaw s Aupduiory ayy e
51015 3BILLI 3 YD} 08 UsYDLISpUN Usaq

SDA 40M 1PND NG FlOZ 10y S8upduwiar),
8U1 4O |4 UOIIBE Y3 SDUDPIOIID

Ul “Apoq b 0 ‘siaquiaw s unduwiss

a3 03 Ajp|0s apow S| wodas ang.

s913Ip1q)suodsal uno
MO IM LLIOLA OL PUD HIOM
upnp Jno jo asodind ayl ¢

Jpd:1ipno 104 "sslyqisuodsal s103)pnoT 0

“uond259(/BE R4 IPZOTRED 1996985
9421-£106@570/DIPaULLEB/ 3/ DSDD M.
/1958114 1D B115GeM SS Y| Lo papo.d s|

qEuedses 1no Jo uonduasep BNy ¥

£)UBISIDIS [DISUDUY.
a1 Bupiseyp Apseulp sseyy 1sn 10u
uonpnBal puD MD| 40 DRID AUD RAj0AU]
DU PUD (01103 [DUIB| J0 BPLIBAS BU 10
’SUOIID 3RS ARSI U TSUOSS IO [DUOIIRII|
“Kuabloy "uoisnj03 saoAul ADw As sp
“Joua woly Bupnsas auo Jopubyy layBy 5|
sepIp B 18430 10 pbuy Wil Bupnsel
JUBISYDISS I [B1 830U B Bupsiap 10U
05U 94 "SHUSUIRIDLS [DIRUDUY. 34 4O
15D 843 UO USY D). S9SN JO SUOIEDBP
0U0Da By} aoudnwl 01 paloadye ag
Aqpucses pjnea Asijy ‘81068660 Uy 1o
oy |DUBIDW PaISPISO 31D
PR JouR 40 senup|nBaly jevio ‘pnouy
W01} S51D UDD SJUBUISIDISS! W “S15I4E 3]
UBLM. JUBLLIBIDISS LI [D|U8IBA D 13818p
</ADMID [|1A% (PUDIBI]} SS| aiM SIUDPI03ID
U] Pa33NPUS3 1PND WD 104} 883ubionf
19U S20p 31nq '22uDINssD 4o (942 By D 5|
80UDINSED 8|GDUASDEY Podal €,I01PND UD
U uokIdo JNO BNSS| 01 PUD *J0LB J0 phDu)
0} BNP JBY 1B\ 'JUSUIZ}DISSILL [DLSIDWI
W0} 3314 8D B[0UM D 5D S1UBLLISLDLS
|B19UB UL 343 J34I24M INAGD 3UDINSSD
8|gBUOSBS. UIDIGa 0 81D seanalqe Ingy

831 € 5.0C53. 5.0} hig

% Op 03 1Nq SAILDUISYD JE(D81 OU BADY
10 "suo)ipuado 8spad o Jo Aupduieny

243 40 dnougy ay3 =3ppinby| o3 puayl
1838 Aoy} 581U BUIUNG33D J0 SIEDq
uieouoa BujeB ey Bujsn pup fuleouoo
Buiob 01 pe1bje1 si8130ul “8|qEayddD D
“Bupgopsp “usauss Bueh b sb anupuco
Q1 Auige s Aunduuor) pup dneig ayi
Bujssasap 1018 10 pnD} 01 3P J8Y14M
“JUBUISIDISS|W [BLBYDUW WIOJL 8914 81D
104} s1UBLLEIDS [DPUDLY Jo uoppudeid
241 8|qDUB O} AIDSS80RU 5| BUNLLIBISP
4243 5B [013U00 [DURIM| Y2NS M DY
Ppub anu3y b a6 fauy 1oy pays|ins Bujaq
Buipn|ou) s1UsUIBID1S [D]oUDUY. 843 JO
uopmindeid su Loy sjqisuodssl sip
101081 343 'ch 93 74 86pd wo 1no 188
JBUIRLDYS JiRy3 Ul Ajjn} 210w paup|che Sy

531 € 5.0C53. S.0Y08.

salqisuodsal aapoadsay ¢

*8311JUALIOD UO|LIBIBUNIB] S 1013810
40 piDog 243 Ag siepjovRIDys €3 1odas
343 U] S8INSOS|P JO SUBA[E UIBHEY <

PUD msL4e1 INo 10y padads
XaUlly 80uBwUIBA0D alnlodieT)y
\S1| 84} PUD SPO7) SDUDLLISAOL)
510100107 M BU1 JO SUsisHaId a1
Yhim 92uD)|duwo0 5, Aupduio ) Byl
o1 Bunpjel gg s60d Lo JUBUBIDIS
8ouDWIBAOD) a1Duodioy 8yl Jo uBd eyl <

tAw o wuia -seBuo| pu
\waauoa Bureb o1 uenpjal ul 76 sbod
UO JN0 385 'JUALISIDIS SI0WBIP YL <

M3 1ABI OF
sn 2unbas eBubyxg 32015 UopuUaT ay: pup
ugnQ PeuoIn ey Jo seimy Bupsi syl
‘910z suonbnBey (suwipusLD)

(sdnoJB pup sBupypuspun sbip| uib1iea

Aq wenpuLo| Aysisa] pub PRUDLL
W J8 BINsopeKT) Lo Upadoing
2y Aq pausinbau so @07 Jequede(] |§
papuB Jpak a3 oy /07 SuopDnbey
(scdnoub pup sBupypispun abup| up1ea Ag
UoBuL IO AS18AIC] PUD [DRUDULI-UaN
10 8unsopsi(]} Ul ubsdoing syt 10 (/)
01 ()G uendes Ag pauinbas woppuwop
51 papiaid 104 Dy AUELOT Bt
*uoido Jno uy“y nok o1 1iedal 019
ssuinbs1 05p 717 10 seluDduIoy 8y

LCNF 20 InOx= ON S 27 S

*3pDLLL 30U BIB 137 84340 215

01 gOg suonoes Aq pasnbal suopapsuby
PUD UGHDIBUNUES ,SI0}08IIP JO SBINSOPEIP
5143 “uopuIdo 1no Uy} no oy 1odal o1

sn saunbau |07 12y seupduwony ay |

uo)1dasxa Aq 14odal o1 paiinbai
240 M YD JUYM U0 SI193IDUI IS0
uo 1iodai o1 Bujylou 3ADY 3p, £

“3pasal BULNGIID B4) Uy JaLsaIBD
up stuonsod [DIUDUY 4O LIRS

s fupduiory syy pup paypno Ajsdoid puo
AlpDal 8 01 SIUBWIBIEIS [BIDUBUY 841
yuad 03 Juspyns sism AupduwioT sy
10 spio3a BuRUNGIID B4 ‘oI 1o U]
“1pno 1ne Jo ssodind ayy o)

1199 3 LI SUGRDLD[CS
PAD USIDULIOM | 53 [ID PUDIGE /DY A%

PAYIPOWILIN 240 $TOT
19y sajupdwion ay) paqiosasd
$4933DW J3Y30 uo suojuido Ing ¢

JURWIRIDIG 2IUDUIRASD
si0d10 8U} Ul PAUIPILGA 5] 19y
ay1 4q pauinbal uopBuLo B0

84340 ||B *}PND NG JO) USYDIIBPUN
108 U pasDq ‘yb 1oda) 03D s

2107 swonp|nBay

{sdno.B pup sBupipiuapun abip|

w80 g uojouLo) Ausienig

PUD [DPUBUL-UON J0 81nS0|35I(])

uaiun upadoung ey Aq pauinbai

UBIMLIGH 8} SUIBIUOD JIBWIZIDS
@2upuweAog)y 21DI0dIO] AL«

*UODULIO] 1041 U
SJUBLLEIDISSIL LS IBL AUD pLIIUSPI
10 BADY @A ‘PN JNG JO BSINGD
943 UI PRUIDIGE IRUILOIAD S)
pub Aupduwiosy sk o Buipupisispun
puD abpajmouy no uo pasng <

D 40 841 YIM 80UDPIEOOD W
paipdaud Usag aADY PUD SIURWIAIDIS
|DISUDUY, 343 3 JUS)SISU0D 81D
‘UoIBIBP1SUSI N0 1o payeds pup
900 swonpnBey (3344007 8r12810}
SPIF JeAs@YD L} SalyUNLLIOT UDadoIng
2y Aq pauinbal sie1ipw 19430 puD
s Burion oy Buppjas uojbuLIj
PuD ‘s1uBWBIDIS P RUDUY dnouy
aup Bupndeld 1oy ssesoid Buipiodes
|DIDUDLLY 841 0} UO[ID|al Ul Sslsis
JuauwabouDw Nsu puD (03002 IpuUsaL
16 58INYD3) UIDW 811 J0 Uojyd|iIsep
a1 "uojudo Una uj “UpND UNo o}
UBDLBPUN YIOM BL) U0 PasD] <

MO STONODCNE MO N O

271d dNOYD NVISONIA 4O SHFAWIW THL OL LIOdTA SHOLIANY LNIANIJIANI

SIUIUIRIDIG [D12UDUL] Y3 0] SO

UonRDuULIolUl B0

$IUIWIDIS [DIDUDULY

voday 51012341

DY

0129 5860d UG JUBWIBYDIS BIUDUBASE,
@piodiory 8y ul weAlb worDuLIoM)

o1 wepyDlal Ul ‘Lioda) am Lz 19

sapbduiony a1 Aq paunbes so"uappD u|

sy0adsal asau
u piodes o Buiyiou sapy sy
MBIABI INO
101 8BUDIX] ¥3515 UOPUOT Bt PUD

ujgn(g 3¥eu0ng Jo sajmy Bunsi sy Ag
pat35ds P07 83UBkLIBAOD 81DI0dIoT
W @441 0 suojspoad wiou) sunlipdsp b

ssoj3sip Apsdoud j0u seop usweIDs

uoes By} §!

Ls10811p 81 1l :{04 9Bpd Uo 100
1@} P07 FoUnLIAL) A30s0dI0])
Y Y 35UDYTUIOD g0 JWBWEDIG <

881 IwIeTy HPNY

841 91 5N AQ PRIDOUNULLIOD S481 1D

ssa.ppe Apipudodde 1ou seop

SB1ILLILIOT) UPMy 841§ }10M BYY

Bujquosep 110day Eruuy 8y o

49 01 7g s8bnd uo 10
185} SALYURLOT 1PN 3Y1 o Loday <

5510195 pub [opoLL
sseuIsng ‘eaupuLoped pup uopsad
sdnaig sy ssessD oy SIPlOYaIDAS
18} AIDSS808U UO[IBULIOJ| 841
sspiro.d pup 8[gDpUDIEIEpUN PuD
PaouUD|D “AID} 51 3[04YM D SD UBYDL
S}URLLRIDYS D2UDUY pup podey
|PNULY 843 1043 J8PISUOD A8y 1Dy
1UBLLBIDIS ,SI0108UIP B4l PUD 1PND
spusLeID)s DIouUDUL no Bupnp

painbap sam aBpapmouy aiy Ussmiag

ant

El

SAPURASISUOIY| [BUIIDUI PRLHUIP]
by em 11 1 (£ 01 24 s86pd UG 1na 185}

SQDPUDISIPUN PUD PADUDIBG WDy <

1s80up1sINoYD Bumojey

aup Ut noi 03 pods. pup swisy Bumaloy

8y31 s53.ppD €1 pasinbai b spn

53.M50 25,0 30w D 340D

230,000 .3.30)

“suondunsso jo susppayEnb
Aupsse38u A o Uowa1D BuwDIp
sainsojps|p paipjas Aub Bujpnpuy
"UBUISSeSED Uisw} Jo pousd ey 1BAO
DJ| S 188U
pup weopJede W anuRo2 91 2|gD
5q [t dnoig auy 1oy o btoads
|QEUOSDa) B SADY ABY1 JBLIBYM 01 SD

JusUIBID}S B3 puB ‘s3ppdaiddD sq o3

poued 1by1 pauspisuon Aev Aym pup
a5 auop anpy Aayl powad IDym Jeso

‘dnoig ay1 1o syaadsaud ey passssso

SIUBWIDIOG [RIDUDULly

ioday Ayjigouimsng

aaDy Asy1 Moy Jo 1ioda) ,si0108U1p
S4) Ul UoNDUD|dKe SI0yTRIp By <

PuD Aypinby| pup
Aous ajos “asupuLGad 31NNy ‘[apou
$98UISNQ 1] UBIDAA{L PINOM 1BWL
5oy Buipnpu ‘dnougy sy Bupny sy
|pdpuyd a4y 10 WBLLSSaSSE 13NG0J b
1N0 palup2 24Dy Aay3 10y3 7g @bod
U0 8831UILGTY PNy BU} 16 10da
BY1 UIYLM UOIDULLUOD SI0138UIP 841 <

*painBippu pup pafiupu

Bureq 2.0 Aova moy Bujup dve pup

s ssevy Bujqsap ‘sysp pdjupd

40 saunso|asp ey Bujuisoucs “ap

01 9¢ sebod Uo 1BwISBDUDW Y51
PUD 3SH JO JUBWLBLDLS SI0108UP 8L <

101 UOID[aU U] 01 WERUB1ID
MDIP 16 PpD 0 [BLEID BUR{10U SADY 8A
JPRD SyUBWIDYS (BB Ino Bupnp
Pa4inbap am abpapouy ayi uo pasog

1004 L d)- 90
G Du €40 53180 08

ENEGET

#10Z Py samupchuo) sy
\im 80uUDp122oD uj pauspdaid ussq sby
Hi0de) s03081p ey Uomido no up <

ISIUAUIZIDIS [DI2UDUL. 341 YHm
JUsS|EU03 5] 10081 SI0KIBIP B\ U]
waalB uopDwLo Yy uopIdo INC Ul <

muopeuopu Buupduwiooon ssyio Jo
3J00ie. SI01DRUIP Y1 W SIJSUIRIDISS
|PLS1DUI PALIIUSP] 10U SADY BM <

HMBIABL INO JO)
paypeds poda si01004p 243 4o spd

550} U] “JDY} 1008 8 LG [IDULIOM]
18410 BUL LS }JOA INO UO A[3|as pasDg

“UORDULIOIU) JAI0 YL LI SIURUISLDISSI
|DLSIDU PSLRUSP| 10U SADY S YI0M 10V}
uo Apjos paseg 'ebpapwauy 1UpnD ne Jo
SIIUIIIDIS [DIDUDUL g3 YHAR R3S ISUODY|
10 PaIDISS|U A|DUBIDW 5| Uik
UOILDULIOM| 243 “HJOM P ND SIJAZIDIS
|DIPUDUY. INO WO PesDg UBLRaUM

Japrewso os Bujop ul *pup we DU
Jayp0 @Y1 poay 91 5| Aljiqusuodsal ing.

UOBIBL} LOISNPLO) B0URINSSD
10 ULy Aup ‘mojeq payoys Ajyljdie 5o
deaxa 10 uoluido 1pND uD ssaudxa Jou op
i A|BUIPIGHID PUD UO[DULION| B0
841 JBAOD 10U SB0P SIUBLLIBIDIS [DISUDUY.
S} U0 LeRIdD INQ) UODULIOL B0
a4} 40 1Jpd W0} 30U Op UoassY} podal
,401PND JNQ PUD S1USUIAIDS [DIUDUL 34 |

*3J0Ckay U0 RDULIOM| J341O) 4k puD Joday
51583115 puD ssausng odas e8P
943 Ul PP N[24I WORDULIOM) 24t SaslidwoD
UOIIDULIO M 1810 84| " SJUBLISIDIE
jpubuY 841 yim JayaBiol Liodey |pnuuy
S\t v pejusse.d UODULIOWI 810
a1y o) B|qsuadsS BB SIO18IP B |
1loday [pnuuy

3] L) UOJ1DULICLU] J3LY10 3YL
uo 110dda4 01 BUIYIOU SADY M. &

LENF 2NO IOz ONSET S

‘510808 8581
w1 110ckes oy Buiiou sADy spn

ebpapmouy 1prp Jno

b uEyssuesul A|bLisiow 5| 74 abod

w0 1ne 185 (aBubwpx] ¥a01g Uopuo]

543 pup wygnQ] 1eucINg} 8|y Bunsi]
81 JBPUN JUBWLBIDIS PAID[RIBYL <

10 1S]UBUISIDIS [DISUDUY BY)
49 [pAeuddD o 23D By3 ol syoW
snEag 15D8] 15 10 pousd b Joy sisDq
1By} Jo 8sn s, Aupduwiory pup dnougy
a3 1870 1Grop JupoykBis 100 Abws
1DV} $31UIDBUN [DLUBYOM OU Uy
Buun00aD 4o sis0q Waauaa Buioh
U} 4O BSN BLL UO §JUBULISID)E |DIOUDUY.
841 61 | 8164 U| JBWIAIDIS SJ0L08UP
841 0} UOID|8J Ul O} UOIUSHID MDIP

10 PPD 07 [DEIDW BUpjLAD 84Dy e <

1) NoA o1 110dau 01 pauinbal a1p spy

u1asuos Bujob uo 1ioday
01 Bujyiou 3ADY 3, ¥

“usuaduwcs yopa jo 9edsel u) pawieped
$10M PN 843 pUD PauIBIqE sBDISAGD
B4y} Y PBLSIIDS SDA LD3Y 3pnD dnous),
ay1 sainpaooud aa0qo ayl uo pasng

"wpel Ypno
dnoig aup pup wsusBousw dnoug
‘Wpal 1pnD poo] 8yl ‘wewaboupus
|D20| AQ PRSSNOsIp UM UPND 343
10 Synsa1 a3 YoM Bupnp ‘S|P3
@2uauepe0 Bujsojo upaindppiued <

puD !sDBID
514 HPMD UDSLIUBIS 40 J3ackel Ul
siadpd:jiom JPnD vy pajoadsu) <

#pooisiapun auam
SUONONIISU| UPND 841 1DY). BUNsua
o1 580 Bunupid uj psindiond <

1wy 3o
dnaugy 841 4o slequUB Jo KBS “(SULL
1BQUIBLL NGy [ID} S101pND sueduwos
18430 Aq 10 PalIDS S1usudwos sdods
aypads § pup swueuodwes adeas Ny 0§
1810 81 4o 198dsas u) “spusuodwos sdoss
aypads g pup siusuadios sdoos [Iny |7
40 HPID 8\} 1o} s|qisuadsel Aosup siem
WIDa1 YD Ao 843 10 SIBqUUB I0jUSg

"wpa} Ypno dnoug,

243 03 peuada. 2q 03 pauinbas uonDuLo
343 10 135 PUD (5A0GD P3|IDI3P SI31IDW
UPND /8y 1IDAB[S1 841 PEPRDU] Yoy}
s1pnD ssewp Aq peiskod 8q o} SDSID 1PND
841 PBIBAGD SUONIONIISY] B8y |
SUORDIO| PALIILEP! 35241 JO |B Ul SJ93PND
JuBLOTLIO? B4} 0 1SS BIoM SUS[IONEU]
1201000 058 3 92 000°01F
way paBupi pup JsUodwo3 oD o)
AlIDNPiAPU] 185 21am s[eaa] A1l
auodwod asan| s[RAa| ALD aow
Jusuoduss o1 pauLIopad b alem
s1usuoduwion Bupiedal Aey ayi 10 sesedind
Buyiodss dro.gy Joj UsNDYIBPUN SUPND 8y |

MO SATINOD CNE RO N O

I71d dNOYD NYASONIA 1O SHFAWITW FHL OL LIOITH S HOLIANY LNIANIJIANI

oday s,1031pny Juspuadapu|

vioday 2Baoig x ssauisng

‘uedssuny|

]

Side 55 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

102 — 103

u
a
o
5
o

o
c
g
Iy
&

£

=

Financial Statements

4'884°T

EES
£052'T
Z9T6’T
(zeszd
(zetrh
20
9'56
sz

698/
ST

£TETT
99¢T
907
0498
995
50z
Q'eT0T
98
[A%)
585

Sy
QoLL

A
9191
ERcH

9'98s
428

[
96T

¥'ie
5058

TTIT
0T8T

|10E

070z ADnigey |7

¥ OIT’T

T0%
£0£0°T
91T’

{9°652)

{e'tr)
20
956
eT

¥oTr'T
0°39T

65T’
$'98T
o'1E
98
£'8ve
Fa s
YT

9'8Z6
o'TL
T
To
96T
0'8§
6'89L

o9ty
LIrs’t
6'04T
el
Layd-

L'S¥LT
TvT
EAL]
€T
91T
7698
(4]
T'ca
6'908°T

w3
6T0Z

114

114

e
p¥4

ol
T
T

s30N

JEDHYC) IBIIUDUL D SO 3AARIERT SR
Aisyog] yeasn, yBounpy 'y susn
ALIND3 IVLOL

153¥AINI ONITICUINOD-NON
21d dNOWD NYASON I 40 SHINMO OL ITEVLNEINLLY ALIND3I

6u1IDs pauiDisy
ETAIvS
Seunys Aunspal)
sl uopduwapal Py
winpueid ainyg

1355V LAN
$31L71AVIT VLOL

LonpIapp6s 1sBUGY paLBIA]
qoI| %01 paLRiaq

sBumoiog pub supo| Bujiseq 1seieiy)
£8131|/GD}| JO} SUOE IR0

suopoBgo Weusq JswaIEY
SALLMIAYTT LNTYUND-NON

11/|1GID1| ¥D1 SWIGBY| 1WaLNTy
sBumoLog pup subo| Bupeq 1ssisi]
(uojipsapisuas 1uebupuos Buipnpul) uopbispisues paleE(]

D) 204 UK IACIY
ssigpAnd Jeijo pup spoiy

S3ILITIAVIT INFHEND
salLevn

S1355V TVLOL

sjus|panba yspa pub Yooy
SIIBUNAS| [DRUDLL SARDALR(]
55|qDAIS 381 J3LYO PUD BPD.|
581I0LBA|

S13SSV INJWHND

32650 ¥} paLRiR(
518550 JyauUSq JIBWLIBINSY
SIUBLLINIISU| [DIDUDLY BANDALB(]
10850 850 10 1461y

wewdinbe pup upd ‘Auedoiy
19550 [DRUDMIY

18550 21qIBUDIU JAIG)

S1ISSV LNFHUND-NON
51355V

HTOT 22ENZDZC TE 19 S¥ NOILISOd T¥IDNYNIA 40 LNIWALYLS JLvalTOSNOD

UOIDWLOJU| YLD $3UIWIDIS [DIDUD

SIUIUIRIDIG [D12UDUL] Y3 0] SO

ore
L
T8
LOre
0s
[
&0

€0
¥

9'6e¢

9102

ek
e 9z s3sauapy) Buyjjosauoa-uou o1 2|going UIYY
0st 21d dnougy undsBury o sisume o3 8|gDINGULTY
VoY 1024 23 104 aWo0U aAsuayRIdWOD (D301
909 JWIODU 2415 U YRId WD J3YI0 [DIOL
- 1z sawayos uoisuad 1yeusq pauysp ue supfy (sesso) |puBMIoD 01 Builb|al saxp) BuwIcoY|
z0) Ts seusyas uoisusd weusq pauysp ua supBy(sesso)} |pUDMaY
s50] Jo 3youd 01 Ajjuanbasqns paiyissDjoal aq JoU ||1M DY SWaY|
o SaBpay MO} 4900 |8 BN 1Dy ) saBuBye 40 uajLiod sAnasyg
019 suopnlade ubipuoy Buipjsupay uo saaualayp aBupyaxg
ss0] Jo 1youd 03 Apuanbasqns paiyissojaal aq ADLU 1Dy sWay|
18l0dU| sAIsUsYaIdWOD JBYIY
9L 103k auy 1oy Woud
w3
4T0Z 29N

3¢'291

20997

96ee
&%
£06¢
96ee
(To9)
&40
LA
(g'aT}
osey

Zeeh
[Ase g

[
SHIZT

0esTs)

SeUEY

w3
|T0e

STOT eZENEDEC TS CZCAE w924 2H L2 Oz AWMOINITFAISNIHTAWO D 10 LNTWILYLS AALVANOSNOD

J3%UG PIoUBUL JAIYT 32440 sARNDEXT AN
ogoz Aonige] |z Ausyo( yosg Yoy |y ausn,
96°20T g panjg
30T 9 ai0g
UVEA THL YO TUVHS ¥3d SONINYVI
[T
e 9z sasauaaul Buljj0J3uea-uou 93 9|qDINgUITY
¥ 698 31d dnoucy undsBury 40 S13uAME 03 3GDING LY
75 SNOILVHIdO ONINNLLNOD WOUS ¥VAAIHL 04 11408d
To90) L asuadye ¥ awoay|
jad S XVL INOONI THO438 UVAATHL O 11404d
(X 4 sucoul souDLL
[F5+4] ¥ asuadh@ aouDuy
L4744 1140¥d ONIIV¥3dO
[TR13] uojipsiown sjgiBubiyl
T L6 z L1H0¥d ONIIVYL
(£'259) uenpsnRlowp a)qBupiul Buipnjaxe 'sis0a Buipiedg
vSET 1140¥d SSOHO
{c'voc’s) 58103 Jo 35073
T659F z ANNIATY
wy
6707 s

SIUIWILDLS [DIDUDULY

voday 51012341 yioday Ayl

ATOZ RZCIWEDZC TE CZCMZ W2 1 a0: INFWIALVLS INOINI ILVaITOsSNOD
Hodey s 0upny Juapuadapu)

‘uedssuny|
gqouIDISNG toamm u.,mmu»_ub»m 1 ssauUIsng .W.ﬂ)

Side 56 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

Financial Statements Kingspan Group plc — Arrusl Report & Fircr

Stotererts 2017 104 — 105

6'88LT 985 $0SLT T9T6T (Sesl) 20 69 S0 (0eLl leerr 70 956 Is¢ 910¢ J2quiasag |g 30 23uD|Dg
eovE /¢ TS 9Tes - - - 0] X3 - - - - Iped 8y3 1oy swndU| eajsuByaIdWoD [D30L
To) - (zo} (e'or - - - - - - - - - 8uIao3 Lofsuad
Jysusq pauyep uo suIbh [PLDNID o3 Bun (el $9XD} suca|
40 - &0 &0 - - - - - - - - - awaups uojsuad jysusg paulsp U suiph [BLDnYY
55040 3yod 03 Aguanbasqns payssojoa. aq 10U || 30y SWAY|
o¥ Zn s - - - - - s - - - - suoppsado ubasop Buip |suply wo seouasayp sBuDyIxg
c N N K - - - - - N - - - - JoDduw %03 -
0 0 - 0 - - - - o) - - - - - 1034 JieLnd -
=
5] Aunba up BuiBpay Mo yso
£ ss0| Jo yyoud 03 AJuanbasqns payissp|ad aq AbL ypyy sway|
Q
"‘E tawooul aAlsuayaldwod Jaylo
@ ¥EEE 6 &'05§ 058 - - - - - - - - - Dok 8yl 1o} yalg
£ 103k 3y} Jo) swoou| sAsusyadwos DYo)
o]
(6'6TT) (0S (&%TT T9s) (885 - T - - <T - - T0 SIBUMD Y34 SUOJIDSUDIL
)
2 rsg) - (pss) - rss) - - - - - - - - JISUIBAOU BN|DA JID 4
4] Fir} rez) (o) (52} - [ TA N - - - - - - - uonisinbop uo Bu sy
E £ 51531930 BUIj013U02 -UQU YUM SLORINSUDY
o i re9)  (To (€99} €99 - - - - - - - - - SpUspI]
£ 5 - - - - - - - - - - - - - 581048 Jo asDyaINdBy
B b - - - < - - (99} - - T - - - suondo aupys jo Buisdp) o esioexg
o — &0 - &0 &' - - (o'zh - - - - - - woppsuaduwan pasng 81oys 8a4o|duus Uo XD
= 2 rir o - v - . . i - . . . . T onpsuechug? pasty ainys sadojduig
—-— [
.g g &unbsa uj Apasap pas) SI3UMD M
c o
g @ 0'995°T 468 THEST 29T Warh ro Tse ¢0  (am vT 2o 9% 98L 9L0¢ ADnun(| 30 souppg
£
£ <
b ° w3 w3 wy w3 wy  ws w3 w3 w3 w3 w3 w3 w3
+ JuSID4 APy SAIIY  SAIOSTY
9 poRW|  JOSIBUME O} Aynqory juswApg BuiBpoy ansasey
i/ Aunby  Bujjonucy siqoynquuy  sBujuibg uopde sAsmessy  pesbg  Mold  smessy  seibys  uopdwepsy wnpwel (pydon
g ZO ool -uoN IpaoL paupay ingd uonoNDASY SUDYyg  YsoD  uoppjsupy Kinspsal joydod abyg  aiys
% [TOT 222z D2C TE CZChZ 1924 2L w0z ALINDA NI SADNYHD 4O LNIWALYLS JILVAITOSNOD
4
- L]
[ =
5 c
2 o
S £
£ g
a] 5
i
w
5
g
+ c
o
a £
@
o ™
2~
£
=
o
£
o
£
3
" ¥OIT'T 105 €00 9Tcee (2981 10 69 €0 (gOIrn ©Tr 70 96 9%¢ 610¢ Jequiazag L€ 30 aouD|Dg
resy s oS 7695 - - - (za 19 - - - - 1094 2y3 49y BWooU| SAjsUSyAIdWED 030,

B B B B B B B B B B B B B auIsias LojsUad
Hauag pauyap UQ §2550| [PHDNLIE 3 Bupip ey sexp) awioa|

(o) - (zo} (za - - - - - - - - - suByE Lo IsuSd JYBUSq PEULSP U0 S8550| [DLDNY
sso|so3ynid o Ayuanbasgns payisso|al 3q 30U oL sLueY

o'ty (zo 19 - - - - - 19 - - - - suojipiade ubpioy Bupp|sub.y Lo seousIayp 8BUDYIX]
- - - - - - - - - - - - - +o0chul @1 -
{z0) - (z'a} - - - - (zar - - - - - 134 JuBlns -

Independent Auditor’s Report

funba u BujBpay mop ysoy
50| 40 apoud 03 Ajquanbesqns payisso|al aq ADwW 30U swey

:awoou) aajsuayadwod JAR0

Business & Strategic Report

vLE 8 698 w98 - - - - - - - - - D3k 3w 1oy Wiy
1pak 8y} 4o} swodul sAlsUsyaIdwW0D |DYO)

6'901T) <€ (zotT ©¢9r  Waw - ac - - 60 - - T0 SIZUMD UM SUOIIODSUDI]L

ez - (ree) - (eee) - - - - - - - - JIBUIBAOW ANDA JID 4

oer)  2¢ (92} - w9z - - - - - - - - uasInboD uo Bujsyy
51531930 BUIj013U02 -UQU YUM SLORINSUDY

fogz)  wa} (922} rey - - - - - - - - - spuspig

{90} - (30 - - - - - - (90} - - - sa1Dys 40 aspyoInday

- - - €11 - - (geny - - ST - - - suopdo aupys jo Buisdp) Jo asiuaxg

Ty - ¥ 5z - - LT - - - - - - wepsusdiulos paspg sioks a84o|duws uo o]

TET - TET - - - T€T - - - - - T0 vorpsuachuo paspg 21oys @e40|duug

Aynbe uj Aposaip pes) SIBUMD Y1
&'88L'T 988 05T TITST (£68T) 20 98 g0 lowmh e zo 966 12 610 Apnun(| 30 souppg
w3 w3 wy ug wy  wsy wy w3 wz w3 wy w3 wz
usiod 3y FAIBEFY DAITIY  BAIDETY
= poRW|  JOSIBUME O} Aynqory juswApg BuiBpoy ansasey
Aunby  Bujjonucy siqoynquuy  sBujuibg uopde sAsmessy  pesbg  Mold  smessy  seibys  uopdwepsy wnpwel (pydon
IDoL -uoN IpaoL paupay ingd UOHDNDARY IDYS  YsDD uopojsupy Ainspsal |oydogy @Dyg  siDyg

OTOT 228z DZC TE CZCAZ ¥92A 2L 202 ALINDA NI SIONVHD 4O LNIWILVLS ILVAITOsSNOD

Kings

07.12.2021 kI 14:12 Brgnngysundregistrene Side 57 av 100



L0
e8]
AN
N~
> 5
< 2
(e} ,
(@)} ©
—_ &)
y—
(@)}
—
N
3]
rqm S¥6T 6 06T WVIA FHL 40 ON3 FHL I¥ SINTTVAINDI HSVD ANV HSVD
ol
(7] 99LT V6T 102k 2ua jo BupmiBag i 30 saua|DAINba YsEa pup Yo
o [t44) S'¢T PpY Y3D3 uo 58301 aBUDYINE U| WSLUBAGLL JO 103447
o ToeT (474 341 L1 SLNITVAINDI HSVD ANV HSVD NI 3SVIUINI/{35vaN03a)
- 0'¥0Z (T've) 5313141390 BUIBUDUYY WoLy MO YSDD 18N
%2 S Toagt (oL x4 piod spuspingg
c S (T'0} {#'0) az 1581814 Buj|jospio3-uou o} pipd SpuUspIAL]
£ - (9'0) 5z saunys 40 espupInday
(@)] H To 0 sansS| 8D\S Wiy SPesa0ly
Q w - (9'1¢) 9T I 85D3 Jo JusWADY
= & (2o (91T e 5BujMo.19G PuUD SUDo| 49 eusDdey
2 il 9 4 SUDO| JO UMOPMDL]
o e JRUYO) 1D12UDUL AT IR0 BAINDEKT JED LAY ONDNYN
© 5 070z Apnigad 1z Auisyoq posg YBoynpy |y susn
4 = (2’209} (r'csg) $311ANSD Buiisaau Wnly Ao YsDd o
(7] P ¥ 1 [} pan@aa1 1saIaAY|
c a (T¢h {£'68) 9T suoisnbab Jo 1aadsel u) uo|BIspIsUSS Wb UU0D PaLIaLep Jo JBWADY
£ (zg) - 1959 [DJOUBLL 10 8SDARING
(o) 3 0191} [t4400] zz <Bupjpiispun AD pisqns Jo ssouding
()] 4 9'€0¢'T £89T°T ALINDI TWLOL &1 29 auudinbs pup jupid A3iadeud jo spsadsip WAl spaa3sig
T " pawdinba pup jup|d ‘Arsadoud o3 suony)
S = - (T fo'19T) dinba p |d “Azsaciosd FPY
n 98T T ¥OIT T 14 sBujuips paupisy S3ILIALLOY ONIISIANI
— o (ren {o'tn) 4 saipys Aunspeu]
oA i £0 o snssel uopcuepas [pyCD) 95t ¥ 0TS 190 Buppiedo wouy moy ysna 3N
] 956 956 T winpuzid aioyg (0'£T S'6T. piod 1se1834)
<4 f34 L4 £z |03idD2 2uDyg szt {z'e9) piod ¥o3 w0y
e N 21d dnoug undsBury Jo sisumo 03 3|GoINgLIID A3inby £0ce Tize suo|ybIado WLy paipiaush Yoy
g
W ALIN©3 g0} zn T€ SUONNQUOD LOISUS|
c <z - lg'sh rt cuonud Uy abupyy
e 9E0ET 89T S13SSV 1IN Ele]
U [4Y g9 S3ILTIEVIT TVLOL 9'0¢ (s£8) 59/qDADd 1338 puD 8pD.|.
e - . asst €5 <8|qDAIED8] J8Y3a PUD 8pDL|
z0 70 ST s9/qoADg v 9's sapoBAY|
S - €19 ST sBupipLiapun dnoub o} pemo syunoury Joudoo Buppom u sabupyy
» m— SIILAIAVIT INTHNND
g 0 (9'0) UO|IDIBP (SUGD PaLIBJEP J8 1UBWIBAO
e saLmavn Chd {gg) S yuswdinbs pup jupid *Ayisdoud jo sjps uo youy
561 Iy ¥ asuacha eouDuL
(. 8E0LT T0sE’T SLISSV TVLOL Tt {a'2) ¥ 2199 22uDkLy
€T T€T suando a1pys paj13as-Aynba sakodusg
o) 70 T0 swiapoA nbe Yoo pup sy TS 7o 1 410590 1UBLIND-UOU 40 JuaULDduL|
£eT r8Tr ¥T sBupppzepun dnois Aq pamo spunoury 44 &1z ot 530550 s|qiBUDIL Jo LoRDSI Jowry
c S13S5V INTHNND 0'9s SHIT 5 1usweinbe pup wpjd “Auadoud 4o uope padag)
To9 9L z asuadxa XB1 3u0au|
= - 0T8T'T ¥1I0T’T s S3DIPISANS U S}UBUASEAU| :s35080%8 BujyBIadO-USU YI0G PPY
C D £ SL355V LNFHUNO-NON
H 958§ s oA 8143 o) Iy
y K] S1355V SAILALLOV ONILVYIdO
]
2
Q & ws ws s s
cC g 9102 6107 =N 9102 4T0Z 10N
5
cC £ BT0Z RZENEDEC T v $7 NOILISOd TYIDNYNIA 40 LINIWILYLS ANVAWOD STOZ RZENIDZC T CZCNE ¥72A 2L 0= SMOTIHSYD 40 LNIWILYLS AILvarosNOD
B SIURWIRIDG [D12UDUL] 243 0} 5210 SIUSWALDS [DIDUDULY to&wm 5,403 PNy u:mncmamﬁ.:,
d day A das 216 ‘uedssury
¢ w COZ,_UCLkOuFE kmrﬁvo m%:ﬂEN%U%W _B_U:U_._ pPlel mm ,mgO#Um\:Q p¥jal NN_ J| QDC,.D#m_Jm p¥ial mm a3l m#_ubvm memmr:.m_x—m .)A 1{:)-
[}’

Side 58 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12




Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

108 — 109

2015

mric

pert & Fircreicl Stater

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

'9| 818w U pRUIRNO 1 §|
Sl ©3 UOIMSUDIL UO SIUSUIRIDIS [DIUDUY.
10p JouIny

b 3508] 4o WawADd
243 AQ 125140 *240GD PAUIANG SIUNSWD

Jq ssusdxe soupuy pup uonpps.dsp
“1youd 40 109ais8) U] JB\LBIBIS MOYYSDD
543 10 196 UD PDY 11 4107 10 PUS St
1D spuspPAINbS 4503 pUB UsD3 Uo 1aBdw)
134 9U POY 9] S| SIMAL 292 | Aq 543
6102 341 P3nP3J 9| G| 4o uolidopn

84| "W('73 4O BSDAIDAP D SDM YD) 840j8q
Jwo.d Uo 9| G| 0 1o0cku 81068660

31 pUB LLQ'¢ SDM S35D3| PaIDI0SSD a4}
w0 2BuDyo 3seseIul By wig'|3 4o weud
Buppisds ujssps Ul UD 03 Buppe| Wg |§3
/g paspe.osp s|p1ual 85D8| PBIDIDOSSE PUD
WQ'QE3 oM s1esss 85N 40 3Bl 8y U0

o B paudap ‘107 Buling 519580 85N 4o
1By sp paspudoD wQgz|3 PUD PADpUDLS
543 10 uopdopD Uo sefyGD) b pesibosal

2194 59903 | 10 \L14'/2| 4102 AIDNUDT | U0

'81DP 1D\ 8.0}3G A8 1BIPaLLAL

/1 Sy 8pun winown Bukupa weipanbs
ay1 10 paswBooal a1am 4|07 ADnupr | 10
A31Ige| puD 12sSD 243 4o Junown Buupd
3u) '535D3| 8584} 104 /| G| JOPUN S85D3 |
39UDUY. 40 JaGUIN WS b POy dnoig ay |

*S2IASKII0IDYD JD| LIS A[GDUOSDA Yiim
s85p3| 10 o0} 10d b oy payddo aq oy ay0)
1noos|p 9)Buis B U0y MmO |D Y kM JusIpadke
|Eo1P0.d 843 40 peIbAD os|p oy dnoug 8y |

1500 BSD8|-UOU PaIDID0SSD PUD
1800 8908 841410q 85 DNEED POBISU| pUD
s3uRuoCh0D 25D3| Wo.y siuRuUodIoD 95D |
Uou @yDIndes 01 10U Pataaja 0D dnog 8y |
'9SD2| 243 210U MLIRY JO PURINe 01 Sunde
$UIDJU00 1ODIPIOD B4} 41 ULISL BED3| B}
Bupaiaiap usym yBispuy pesn pup sespas |
2N[DA-MO| PUD W23~ 104s Joy uojiduana

uop Bosa1 84 0 pa|IAD dnalg 8y |

"33D 8| BUL JO ULIBY BYL
40 s1sDq au-34BiD3s D U0 JusWIRIDLG

sueau) sk o1 paBiDy> slam 5|pIal
58| Bupbiado 7| S| Jepun Asnojelg

syuawAod ysaseiu) paniaon

1o piodeud fup 1o 1uncwp sy Aq peisnlpo
‘uopdopp uo A1)|igp)| 8908 8yl 40 WNSWD
243 ID PRINSDIL UM S19SSD 35N 40 B
174102 Aipnupr | 30 5B 3301 Bupmonog
|DiRLIaIY 2|qo2ddD Sy1 10 paiunedsp
‘suswind esps| BujubUIB) 8u) 10 8NjDA
1uesaid ay) 1B PaINsDaL B18Mm Sa11|qD)
58] "2| Syl 43pun s9s0a| Bunibiade

SD PaLSSD D $85D3| Jo) UOIISUDIL 1y

“pooiddp sappedsonal
paupow a3 Buiddo Aq puopupis
wau kg pajdopn dnoigy sy |
uoyysUDy

6102 AIDnuB( | 181D 30 Uo paBubiy s o]
paJeie s32D13ue2 01 Ape pajddp ueeg
DY 9| Syd| J8PUN 35D B JO UOLULAP 3y}
‘810j818\ | 'PREIESSDEI 16U BUBM | Hyd|
PUD /| S| J8PUN SEDB| D PaYILUBPI JOU
31aM JDUL S}IDIU0T 'S8SDa| SD Paluap)

Ajsnepaid 2/em 1041 S19DJ1LED o1 AluS 9|
Syd| pal[ddp 1| 's2sDa| 24D SUQ|3IDSUDLL
P14 40 WIBWLSSESSD 8Ly Ja\ypypuDb o1
wspadya [eojap.d 8y Adde o1 peioaje
dnoug 8y3"g| Sy 4| 0% UoRIsUBA U
onpIBpIsUes Jo) sBubyExs Ul

3wy} 40 poliad D 10} 18550 Pay{kIaP| uD JO
88N 8y [01uad 03 1Bl b sAsauo 1aDuuas
341 1 85D8] D SUIDYUOD 1 S| 10DII0D
9| Sy 4| J9PUN 2803 B JO UolmYap
MBU 8} U0 PasDg 8D D SUIDJLOD 4O 5|
19DJ1US B J8Y184M 5395855D Mou dnoug,
o\ 85037 b 5UIEIUGS JUSWSBUDLY UD
J34raAL BB DRl | Japun
95D9| D PauUIDe2 0 SDM JuawabubiD
UD J83sUm Uoi1deoul 19D1303 1D
pauLa1ap dneuny syl Asnolmaly

3508 0 0 UOUYE]

"ot Sl sespa| asau 3 Bumipued ain)
Buimoog [B1UsWIS o 8BDI1sAD payjBiem
sdnaig 8y uslLIKIE IO UODS
JubAsjals U essD 88N 10 WBL G}
5| 8|GBIDTULIGS b UJDLGE 0 AjjN38s pup
U121 ID||UIS D J2AT PEMOLIOG SPUN4US Jnau)
013980i%a P|NOM 55553| 8] 10V 1581814 JO
81018y 518101 Bumonoqpiuswaul By |

*5214|/gD1| 25D3|
11 0 BsUSCKS 15818111 UD PUD 18550 @8N
40 14B 1 8y1 soj efipyo uenppaidap o

Yum asuadhe espe| Bujiniede aull-ubipsis
84} 583D |dal 31 JUBISIDIG BLLAOU|
PRIBPI[OSUOT) S43 Ul PUD WOIHSS] [PRUDULY
40 JUBUBIDIG PEIDPIOSUOT Y3 U| 813 1)IqD!
PuD S185SD IDUOIMPPD Jo uoluBeoal sy

Uy s3Nsel 9| Sy 4| 40 woipaydde ey ‘sespa)
Buppiado 5,dnoug iy oy Buiunassn

a3 s1oepp Ajuowid piopuDys 2y

1502 25D@|-UOU PRIDPASSD PUD

1503 85D3) B4 430 35||DHADS PDBYSU| pUD
s3ueu0dLI0D 35D8| Wioy (804
68} sjusuacios sspej-uou sjo.ndes o}
104 89553 D SMLIBA LDJUM LO1133]3 UD
S2PN|2Ul OS|D 3 'SASD2| 2N|DA-MO| PUD LR}
-1IOUS 0J OIS BULGS 3 Ak '585DB|
82UDUY. SD 10} P21UN0JID 8D 8503 ||D
Aqessym spow Bununosap sssss| sjBus

D 533NPaIU PUD $35D3| SOUBLIL 10 S3SD3)|
Bupp.ado ey S $25D9| 40 UORDIYSDP
343 SOYDULLIS 9| Gy | 'S89553] 10 108D
841 pUD 88958| BY). 410q 40} SASDB| 4O
sunsopsip pup uopussa.d ‘JsWSINSDEWL
“uopuBosal ayy Joy ssjdpupd sy o

$395 9| S¥4| ‘6107 ADNUDP | woly 108y
Y 91 S| paiddopp dnoug siyy pup

4107 ADnupr | Jeyp 1o ue BumuiBeq
spousd Buunca oy sAIeS 51 9| Su|

585037 9| SHd|

6107 Bunnp aansaye suciipyasdisiug
PUC SPICPUC)S PSPUSWD PUD MaN

$24n50[281g PUR
$312]]0d BUIUNO22Y Ul $3BUBYS

D 35S0
D U0 S1UBLLEIDIS DjouUDUY 8Y) 1uesaid
o “Aupsseseu sisum pelusseids)

Usaq SDA UojDMLIO| BADIBdULGTY

‘051 o1 gi| ebndus p1spasow uipsup|da
PUD PSuLSP USSSADY SJy 958y | 'SISDq
BuiBLo UD UG 5584 [5nq 8443 JLIUOW PUD:
mawal yuawaBouow moy jo Buipupisiapun
o118 DaaIBo} pup sseusng Buidjspunsyy
JoeaupuuopedayiBuppnipaausiolsasulol
souDnsI5sD 846 03 318 LIS DS D [SUDAL 85841
INOUBNOI (SN} S8INSD3 )y BIUDULIGHS
BAIDUIR Yy 40 Jaquunu Dsasn dnosgyay |

Aupduwio] ey

10 Asuaiim uoppyussad pup Do EuN
a1 pup dnoig a1 jo Aouanins ueppiuesaid
su1 510 8y 01N Ui peinde.d Lssg s DY
$1UBUIB1D1S [DIDUDULY PEDP [0S0 858y |

'PRIDIS BIHMIBL0 FSBJUN
'S)UsWLIBID)S |DPUBLY sSe\f3 U petussaid
D84 ||b 03 Ajerssuns pa|jddp usag aApy
Mo[2q 1ne 185 salafed Buiuneaon ay |

‘uopoByge weusq
pauysp sk Jo snjps psseid
a1y 598 538850 UD|d 50 A1)
eusq pRuLRp 2y go woubosas <«
PUD !aN|DA JID} D PaINSDAWL
pub pasiuBooal uojDiapsusd
usBuIGO PBLIsep PUD SJUsLLNNSU
|DISUDUL BANDALSP UIDLIBD <
'piDMD 40 S1Dp Pl 1D suswuiod paspg
AID\S JO BN|DA D) 1D JBLLAINSDAW <

g paypous
SD 'UO1IUBAU0D 3509 [DIUCISIY Bk JapuUn
*s50q 183100 BuIoB b ua paipdeid
198Q BADY SIUBLLBIDIS DIUDUY. 3|

uo|ipupdaud Jo sisbg

sempchuo) 4o JouisiBey sy pup siequiews
110} 'sUs LB IO} [BPUDLY s AUDdUoT) Sy
40 1nd SULIO UPIYM IUBLEIDIE BLUODU|
Aupchiioy sy psyusseid 10U sDy puD:

FLOZ 197 SBBdII0T 8L 4o pOgE UD1aS Ul
wopduuewa ay} jo pa|ioap sBy Aupduio 9y
wonn|nbey S| 84 4o APy

PUB Sy Japun Bupioda) ssjupduios o1
8|gpay|ddp “p10g 519y SeuDduwoD) BYL

10 s1u0d ssowy pup 3 sy Aq peidopo

D (ggy|} piDog spappunig Bununoooy
|DUQIDMIRII| 243 AQ panss| suenDiucaI)
Bk PUD (553 ) SpIDpUDIS Bupioday
[DIPUDUL [DUSIIDUISI| )M 83UDPIOJOD
wi paupde.d Ussq sApy spuBUEIDYE
|B1ouBuy Aundiuo?) puD paipplosued ay |

asup)|dwes o 1UaLWR1DLE

‘66 01 gg| abind uo

1n0 185 810 sBupPLEpU( AIDIPEGS
jpdjaupiy sdnaig ay | “suojinies ABisua
PUD JS1DM PUD SUUYSAS UOIID|IIURA PUD
BupyBop “ABojouyasy Bulioo) pup oiop
*$8pDOD} [BNLI8L 2.0 SPIDOY UOJID|NSU)
PiBl spuDd pe1D|nsul 40 SINESDINUDW ByL
asy1ck1100 914190 pdiouLd 5,dnoug 8y |
"upADT) 07 “UnaosBury pooy uigng

15 51 e0yj0 paisisiBe 531 40 SSEIPPD BuL
PuB 9750 5] Jquunu paaisiBal 1) ‘pupja
I pa |2 kuop pup passasBas Aundwos
pewuy aygnd b sy o dnaugy updsBury

UOIBULIOLUI [BI3LBE

S312MNOd ONILNNODIV 4O INFWILVIS T

STOZ 22802 T CZCMNZ ¥ w24 ZH L 202 SINIWALYLS TYIDONYNIA FHL OL SILON

S3USWIALDLG [DIDUDUL] 343 03 330N

UonRDuULIolUl B0

$IUIWIDIS [DIDUDULY

voday 51012341

10 T0 UVIA 40 ON3 LV SINTIVAINDI HSVD ONY HSVD
- - sus|panba ysp puD YSBo Wl 8sDaBU 18BN
T0 To UVIA J0 ONINNIOIE ¥ SINTTVWAINDI HSVD ANV HSVD
[ ({9'87) s31A R0 Buououy Wy moy ysoo 3N
[GEEY (T3] piod spusplag]
T0 T0 S8N5S| BUDYS LI} SPIRI0IY
T ST suondo aiys 10 Bursdo) 10 sspueg
- (9'0) s8.Dys 40 BspypIndey
- €19 sajqpAod ul aBupyy
42 (g'em) sajqpAE081 U] BBUDY
SAILIALLDY ONIDNVNE
£'s 9'8Z sanyanao Bupoiado wouy moll ysoa yaN
s 98z XD3 944D JGOA 3 0y WO
SAILIAILDV ONIIVYIHO
u w3
910¢ 4T0Z
STOZ ¥=2ENZDEC TE CZCRE ¥9ZA L 20z SMOTIHSYD 40 INTWILYLS ANYIWOD
9'€0£'T 96T T (A £'Q 9Ga 44 9L0T /2quiadaq |£ 10 a3uDjDg
26 ) - - - - 1084 843 1oy oy
[CR 9] (09sh €T - - TO SJBUMD UM SURRDDSUDIL
{c'e9) [GEE) - - - - piod spuspiaig
9'¢T ¢zt T - - - uopbsusduas pasnq aipys sakodury
- - - - - - sa.Dys 40 @sDvRINdey
To - - - - 0 penss! saipyg
SBre’T IFTT 0%T £0 956 EAYA 810Z AJDnuDf | 30 20uD|Dg
uz wy wy wy wz ug
sansasay
Aunby sBujuing saDys uopdwepay  wnpwald oudod
,JSispjoyaioys pauimysy  Aunspss)  joudon aiDys  aiDys

BIOT Tz DZC TE C2ChZ BVZAZ

£'997'T
99T
{g'g9)
{92
9'¥T
(9'a)
10
9'€08'T
w
Aunbz

09T T @TT) 20
9'8C - -
(svo! 60 -
(922} - -
TST ST -
- (90} -
£96TT [frad] 0
wy wy wy
saAlesey

sBujuing saDys

J5ieployaloys pauidey  Aunspasl  oydod

uondwispay

956

w3

wnjwaig
2Joys

e

1oydoy
AUDYS

FLe0: ALINDI NI SIONYHD 4O LNIWILYLS ANYdNOD

610Z J2quiedad LE 30 2oUDiDE
IDRA 343 104 Jaly

5J3UMD Y3IMm SUDILIDSUDI]

piod spuspiagg

woppsuaduuea pasng aipys aakojduly
s21D4s 40 asDuRINday

panss saipyg

610 AJonupr | 3o soupjog

SIUBWIDIOG [RIDUDULly

ioday A

BTOZeZENZ0ZC T€ CZCRE 2924 2R L2 0= ALINDT NIESTDONYHD 40 LINTFWILYLS ANVAWOD

Hodey s 0upny Juapuadapu)

Iqoulpsng

vioday 2Baoig x ssauisng

‘uedssul
.w%ﬂoz Dl

Side 59 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

2015

mric

pert & Fircreicl Stater

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

Ausseosu sp paysnipe pup 83op Bup.iodss
308 1D PAMB}AR] 81D SAN|DA [DNPISa
PUD S2A| [N42SN *SPOLIRUL UOLIDSIHOWY

smsh - g sBopppq B8PS pUD
oL oL (B3 P58 |

siDak g S3JR3Dg
spohzl-7 SpUDIg g SIDWSPDI|
siDshg -7 sdljysuo|ID[R) 1801

1SMO||0} ST 2D S3A| [N2SN PIIDUIISE 3Y ]

21904940931 9 10 ADw s3nPA BuikuiDa
5441 104} SIDOJPU] SBIUBISULNLP 10 53BUDY3
10 s1eA8 uaym Bupse waunpduy o1
108(qns 51 pup syop Buiodel yaos 10
JUBULIDCALY JO SJ0100|PU| 10 PaMBIARI S|
39550 2 Bupiul 4o wunewp BulAupa ey |

JUBLLIBIDIG B0 |

sy pasjuBodal 5| s3859D 8583 UG
Ppeb.oy2 UolIDs|3IouIY 2N DA [DNPISal 0182
Jo uenduwinsss su uo sEq su-1BIbAs D

10 91DA 400G SL1 1O ShLim 1 PIIBIO[D3
5] 51855 5/GIBUDIL 5 USDSLISUID 8]

'98550| JUBULIDA L Pa1IDINLLNGOD
P40 U0 DS |1IOWD PRID|MUN3aD S53|
3N|DA JIDJ DI IO 1503 1D PBLIDI 31D
|NJBSN BLUL BADY YD M '$18950
a/qiBupu *uouBooss [ Buwa)o.

uonsinbob o s10p 84y 1D D

8N|DA 4D} 1D Pas|D1ED2 81D UOIBUIGLIOD
sseuiEnq D Jo pod 0 peuinbop sjessD
ajqiBuDL| 1503 1D pasypydD 81D
padinbop Apioipdes s1assp 2qiBupiy|
(nApoob upyl Jayio)

51955y 3|qIBublL|

|psodsyp uo 5o 10 eid
943 40 UORD|N2D2 B3 LI PRPNAUIS] ‘O
ueLm Ajsnopmed you *[mpoof Jo Junauwio
2GDINGLIID 841 "AIDIPISGNS B J8 |DSOCSIP UQy

10U 810 ||1pooB 4o 108dsel u Bupsp sesso|
WBLIDEh | ' IUBULBIDIE SULBI| 841 U]
pesmbozal 5 sso| yuawmipdu) up “wnewp

|0} pasianal

Bulk b3 avjy b ssa| 5| un Bujinisust
4SBD 941 O JUNOWIE B[gDISAGIRI 3L
s1B\p “S8ID[RI [MPOoB BU oM o
1un BunpususB ysoo ayy 4o wnowp

9|qp1eA022) oy Bussessp Ag paujueiep
5] Juau DA DB/ PDE B S1SIE0D
D 1D USYD1I8PUN 81D S158) 1UsUL DO
1mpooB 8] 15 % 0 pausp s 5|
JusuLIBAW §0 40100 IPUl UD || UDaA Byl
Buunp R AUD 1D pUD SISDG |DNUUD WD UQ
Bupisey juswbdu) o 138gns §

J8rs] 1un Buypisush
4SD2 [DNRIAPUI 843 1D 5] Y2 ks ‘sasocind

Buipiodss jpuseiu; 1oy JuswisBoubw Aq
pasoyuow s |wpooB ayl o [a4a) swiDs
811 3D 1BULIIDdwLY 10} P8ISe) S [IIMPOaD)

“sjuswBag BuaiadD) g Sudl

LM% BOUDPUG00D U paunuselap (uoinBaiBbo
au04aq) spuawibas Bunosado sviuouy

18B1D] 100 81D SN B5E4) PUD Sl D3
Juspuadopu Aebin| s10.0ueB i droigy
Shf} UM [BS] 158M0| B4y Jussaudas syun
Buppueush oo ey “<e|fieus spoNDUIGUD
243 wauyiyauRg 03 pasoedhe suun Buipieush
D3 3441 J0 D8 0} PaIDAI|D 5| paunbap
wipaob Aup "a10p uonsinba syl 1o oy

59550 Wauuipdul
PSID|NWINKSD AUD s58] 1503 1D paInsDaLL
w) Bupso

\pauINssD s8[3|iGo]| Pup pasinban
S125SD 2|GDLIURP] 243 42 (2N|DA DY

AjpususB) wnown pasubossl wusyy <
sge| teauinbon
sy w1 3seseiu Aunbs Bunyse-aid suy
40 an|pa Jip} 8y ‘sabiels u) pas) oD

S| UONDUIGMIOD SSAUSNG S 41 =

snid ‘saunbon

a1 ) s1s8ue1u) Bujjjesuen-uou

Aup Jo Junow pasiibosal syt

sn|d !pasaysuBl)

UORDIAPISUOD L O AN[DA JIDS YL <

A

<0 810p uoysINboD
8441 1D ||Mpoob sainspaw dnougy ay |

wolysinboe o 81op 8yl

10 AUDIpISGNS B 40 S12SSD 324 2|GRLIUIRP!
51 J0 B0V 5,8MGIG B3 10 SNIDA JID St
PUD UOIIDIBPISUOS 843 JO SNIDA IID} 84
weeMIaq souUBBLP 8} susseIdtsl puUD
9UBNIDU|GUISS 558u1SNq US 59

Ing 811wy pespiBoss) aib uoRDWISS
Avyiqey and ey o anea ey u) sebupys o1
anp paJinbas spewseinspawal yuenbasgns
AugAunbs uj snass) Bujpusdss o b pup
A1|gpy 1043 8118s 01 paunbal wnewn
1 4o sIpUInse sdnaig syt Buisq sn|oa
4p} 10 AYjigpy uopDapIsuad wabupuan

0 598 uBoes dneig ) “wewebun.up

53 01 BURUNGI3D 1 PoLBU 558390
esaid a3 se)ddp dnougy ey “Aupjpisgns
au 1o synsel sy o) 59930 Jusseld

D181 [N 841 1N “81DP 8IMNy B 1D
Apipisqns aus ) Buipjoyaupys 5 [ON 4%
sunbop o7 dnoucy vy anrbal ups Aypd
1Dy Agaseyam ‘Bupipiispun Abjpisgns o
DN} 358083 Bujeliuoa-uou b Ag
PRy st uondo 1nd B aiaypy 'uajisinbop
49 91DP 343 3D aN|DA JID) 1D PaINSDAU
5| uopDIBp|sUO3 WaBuU0D Aty

sSeubys 1sereIUl
Bungjonucs-ucu 4q pey suonde Ing

PRUINIU| SD JUBUIIIDIG AUIODY|
a1 01 pasuadxs 8D 51503 UO[1IDSUDI|

yusws1DIg BW0oy| ayy yBnouyy spp
opsinbap a1 10 painspai-al 3 saJnban
ay3 ul 359934 Aunba pley Asnojasud
5,1811nb3D suy Jo aNPA By 343 ‘saBbis Uy
PaAa14OD S| LO|IDUIGUIOS $38U1SNG 841 ||

JRLILDIG AU Y3

u) pesiubosel spussn(po AUD um 810p
Bujuodal yusnbasqns yoos b pessesspal
€1 JNowD s1y) *230p uoiusinbap 1o Aupgey|
b 5D 8igDADd UC|YDIBP|SIO3 [DUS[PPD
843 40 @N DA JD4 843 S9N122D dNoIgy

aup "sasaieaul Buyjospsa-uou Aq pey
swoldo 1nd UDY1 JaY1e “S1ueAs Bining

wo uabuiuer painbop ssauisng o jo

1503 8k4; 01 JUBUISN{PD UD Joy sapjoud
JuaweaIbo LoDUIqUIO SSRUISNG D URYAL

U0IIDE| GO 241 40 94| Y3 JAO JSWIALDIG
U103U| PEIDPIEsU0T 811 L) BBIDLp 153181

D
a3 | (1503 Pas|HOWLD) aN|DA Jasaid

324 3D paiup2 *ABuip02oD ‘pup B304
ys8181u] 81D )doIdd UD 4 pano>
UOJIDISPISUCD PaLIB)ap Skl 'B1DP U nboo
143 Wiy 1pak sue 8D 8|go/nd < pun

1500 uosinbop ey Jo wind b ajgp4nd s

UONDIRPISUO2 PRLIRJRP ADY3 JISNKE 243 0]

81op uopsinbob 841 10 <0 BAae

D pub 510 LepsNbID BU o SoWI 7|
UJ4HA 2PDW S2N[RA [DUOsk0Id 953t o)
Susunsn(p Aup W sispg [pusismo.d

LS §5 BUOP S| 1] ‘PBUNLLIB ISP S| UO|IDUIGUIGD
sseuIsnq b 10} BUIUNCO9D (DI B4 USUA
'31DP WK Nk 841 40 SD an|pA DL 1D
PRinspaw b Ayaue paunbop ey jo saiujgo)|
usBURLO3 PUD S81}IGDI| *51855D 8ty *|oI RIS
10} BUD Y0¥ L) PRVINSS 40 PaLInou] SBGD]|
pup wsnib 539550 40 8BUDXS 10 BIDP

543 3D S3NIDA IR} 843 40 530B8IB6D B 5D
PAINSDAUL 51 WORDUIGWISR SSRUKNG D 4o} piod
UOHDISPISUAD O BN[BA JID) 81} 'SUORDLIGUIOT
553UI5NG § S| LA 80UDPJODID U]

"ug
543 1D 5D poyIBLL O
10} Pa1UNGI0D B.D SUOID!

boo jo a10p
inbap s\ Bugn
LG ssauEng

SUO0|1DUIGUIoD Ssaushg

"18W 2ID 51355y 3jQUBUDIY GE S| Ul 1na 188
SUOIPHOS 81 B uUsym Ajua pesiuBodsi
118550 Uy |PaLINDU 8] I Yolym uj pouad
@3 | @suadxe up sp paspubodal 5|
JUBWIOPASP PUB L3IDB58) U BN phad]

1usWIdo[3ASg PUD YdIDasay

'pagiDy s 80j0Mu | By
LRIYM UL YIIOUI 343 JO PUR 843 oy sADP
o b sust JuswADd A|paidh ] Uswiotsno
241 01 §85SDd [041U0D D UO[IDIBPSUOD
DU IpUGIUN 1o} paysigDIss 51 B D
wiod Yo s 10 *uopipBigo eaupuwioped

42 3anpoud ay3 o Asaaijep |puy go wujed
i1 10 230 Bupsioau] ‘sl Uy wied

D 1D G 8LU[L JBA0 N3O0 PINES YO M
“J8UI018N3 811 5} 8o pss 1o pooB pesiuoid
D Jo jeiuen Bupuejsuoin Ag uonobigo
22upwepad p saysios dnoigy 2y

s sespp Lo uBas8I Jo 1ujod By |

(panunuos) §3|310d ONIINNODIY 40 INFWIALVIS T

1930 1000} ATOZ 22EWEDEC TE CZCNE 2¥24 ZH 1 20- SINIWALYLS IWIDNYNIA 3HL OL SILON

S3USWIALDLG [DIDUDUL] 343 03 330N

UonRDuULIolUl B0

$IUIWIDIS [DIDUDULY

SIUBWIDIOG [RIDUDULly

voday 51012341 ioday Ayjigouimsng

‘palltny 80 seouBULopsd
UBYM puD SD anusAal 0 UopKBose)
8101133 10} 544 B LIIAR 1IBIICD v}
u3no paps A|ipawisads ip suoppBlige
aounuapad [orpwpur AID3IdA

anuenal jo uoubosal pup suoipbige
soubuLoyiad 01 53d U DD i)
10 uo)DOo||D ‘a3ud UOIIIBSUDIY BY) JO
LoppUILIBIep ‘suLDS Japun suonpBigo
saupweped 8y3 Jo uoDIYRUSP)
‘312043002 B4} J2 LA RDILIIRP! A
S3PNPU| Sk 'SUO|IODSUD 3NUSASI
5,dnaugy a1 uo g| gyl J8pun pagosaid
D ppows des-aay suy sesn dnoigy sy

uo11IuB0531 3NUBASY

43 14617 pup Bunioo| 3 oo
*AB12u] g Jo3DAN "spIDOg LoD NSy

070 Asprupr |
070 Aserer |
070z Aserupr |
410g Assrupr |
610z Asenupr |
610z Asprupr |
610z Asenupr |

ey 10 uo Bupiuibeq
spojisd -830 3AI8HT

*sjeupg perppnsy] is3uswibes Bunpisdo
Al SO 3 3041 PAUIULEIEP DY AN 8y |

'5811/[1GDY| PUD $1855D XD pUD s8suache

PUD 2UUEU| @2uDUY '35 5D 23p.0d 100
b as1ckL05 Susy paYDao|PUR SISDq
8|GOUOSDAI D UG PaID30|ID 8q WS IDY1 85041
0 |jpa 50 JaLBes b 0} S[GDINGLIID Adslp
SUBY SPN[3UL NI 84 01 paiadel ap
10y synses Juawbeg ‘siususeID:s |DjouDuY.
PE1DPOSUGY 8L} U] Pasn 35043 5D BUIDS

841 21D g §ald| Jopun Buppodal uswibas
8310} pesn sej3yod JusuLBINSDEUIBY|
‘dnougy 8y 10} (WD) 190D LoIsIDR]
Buipiad(y 42D 843 S| LRIy ‘s3]

10 PIDog 8\ Aq PamBlAal ABuIine 5| 1oL
wenouwuop Buipodes waweBounw
|Puis I Uo pesng s) syewBes Buikyep
104 Aojod Bupunoson s dnelg ey|

Bunedas Juawbag

uswpdh 40

SOUBPIAS OU S| 813N} IDU} JUBYXS BU 91
Ajua 1nq "supB pas|pasun sb JsuuDWL BwIDS
343 Wl PAIDUII@ 2JD S2S50| Pas!DaA)
'SJUBULIZIDIS [DISUD UL PE]DPI0SIa3 34}
Buupdaud ) peDUILIR 940 SU0RIDSUDA

's90uUD|pq puUD swolkapsuDl} dnosbpiy)
uonopyosues ue

‘dnougy 8y Jo

N0 PRUIRSSUDI} S| 010D L2 I4M U 23DP
343 W01} PaIDPI0s0d g 9} 85033 PUD
PRUIDIGO S| ANIIR 243 J2N0 (D10 Y2y
0 81Dp 841 WIOL} S]USUIBID}S [DBUDUL.
dnougy 841 uj pepny| 81D & qng
‘Aljue 83 18n0

semod s yBnoayy suiniss ssoyy 198D
9 ALIGD BU D4 PUD A8 BUY i
JUBUISA[GAU] S WIOL SUINR. 3|GDLDA 0L
5B au SDY o 01 pasodha 5| 3 Usym.
4apus up spolues dnoig 8y dnoigy syt
Aq P8|[0J 103 S831US 81D SBUBIPEGNS

‘sBupLBpUN AIDIprsgns
51| pUD AUDTWLIOT) 8443 JO SIUBLLBIDIS
|DBUDLY sy 830I0d00ul S1UBLLEIDYS

|DRuUDUY pabplesuon dnoug 8y

UOJ1DP||OSUOD JO S)SBg

(2SI PUD 4€ S1 6 S| 3 SIUBIPUBSLLIY) ULIOIEY HIDUL|SUSY 10y 152181|
(8 S| PUD | S| 93 SIURWPURWY) [DLRIDW 40 UoIHUYR]

SPIDPUDIG Gy | Ul YOMBLLD |pndesuon) o) se3usIBlsY 03 SHISLIpLBUIY
U0D5UadLIO ) 3ALBBSN Y1 53JMD3) JWawWADdaI 14 Sald] 01 SIUBLIPUBILY
52U JUIOS PUD SAIVESY U 53599301 UI)-BUOT QY S| 03 SIIAIpLRLY
JUBUIB|IIES JO JUSUPRLING USUPUSUID Dl 4| S| 01 SIUSWpUSULY
SPADPUDIS SNRUDA-3(2A]) £|0Z-GL0Z SPARPUDIS § 4| 0% Syuauianoidul) Py

191UBULB]DIS [DPUBLLY Pa1DP[0suad s, dnainy 8yl we 1ondu) Jueoyubis b sapy 100 op suolBlaidialu) pub SPIDPUD)S papusuuD Bume oy ay)

Loz Anuor |
sloz Aeror |

eyo 10 uo BupuBag
spopied -810(] 8A98Y]

(2107 3UNJ 2} WSLULDAIL ¥D1 SUIODLY J3A0 ALYDLIOUN 167 Dleld|

(9107 Amnuer g1} 53503719 Sudl

‘dne.g 243 wo 1onduw DRI

B 8ADY 10U PP 57 4] 0 enbaycd pup
uopdopo ey | '810pdosddD sb ‘poyiau
snjpA pe1osdie 81 10 poIsL JuNoWD

A 1500 8kt sou Bujsn painspau 5|

3 AMI0uiNnD %03 D AQ peidenp ag 3ou [m
JUBLLIIDE.} YD), LI} 834N WD 3043 8|gDgoud 5|
1 I8P |Su0D dNOID BY3L BIBUAR 'S3x] 3UIODUY
21 S| 48PUN §1UBUIID A} XD}, SUIOOU] 180
AU [DY I8N 5| 818K USLjA S810. XD PUD
53|PaJ2 XD} PRSNUN 'S355] XD PASTN 'saspq
%D} “se850| pub s130.d 8GDXD] SULLIBISP O
MO\ 1N0 5188 §7 Dl ‘6107 AIDNUD | W)
1983} L1 57 Dld| poidopp dnougy vy
PUB 107 AIDNUD | I3 1o uo BupuBeg
spowad Buiunodap Jop aakaye S 4l
Jusunoan X0}

Bwoaul ssac A1UIDLIBIUN £ D1Nd|

1SMO||04 SD 24D §U0|3D32.0193U| PUD SPIDPURIS 93 SHUAUIPUSWD 'SPIDPUDIS MaU 3y

2400 1N 125 SIY2AYMm.
10 SSDq 81 ‘101 BuMOLI0q [DRUBWS U]
a1 Bugiuieiep vy weweBpnf payddo esjp
1y dnougy ey -pesiubaos. aub sa)qp!
9909| puD 18830 8N Jo 146y Jo wnewo
WDARRI 2y 'suoido Yans asjouene o
UJp1I83 AqEuosDa. 5| dnoigy sy J| 'Suopdo
UQISUEINR PUD WO ADUIVILRY 3PN |24 1DV
£19DUUOD JO ULIaY 95D3| 843 BUULISISP

01 JuewBpn( pajiddo spy dnoug ey |

‘@104 10 ¥epu|
up U 8BUBLP D Jo ynseu b 5B spewApd
53] ininy ) SBUDYS b 5] s BlBUM

10 pas[2.e¥a 2q 0} 10W WIDHRD A|gDuosDal
S UOGO UOJBUMLISY B 10 Pas|use 3

01 uID R0 AjqDuaspal 5| uofido wolsuslxe

UD J81}8UM JO JUBLLISSESSD S}
58BUDAD 5D 3181 LUBLM PAINSDAULE) 81D

G| 8553 pup 515555 580 10 1B 1|

‘opow swewiAnd esps| Aq paanpel pup
1509 3s2403u] 243 Aq pespRLou| 2D <2
35D3| B4} ‘JUBIBINSDAL [DI}M) 3L} O}
wanbasgng 'a1p) Bupwolioq prisanUy
s,dnaug suyy 1o paunoosp *syuswdod
85D8| 81MN} 843 40 8n|pA Juasaid

343 1D PRINSDAL 24 SA1LIGD ]| a50a]

sess0] JusuLpdu
PUD UojIDpaIdap PaiD|NUINIOD $58] 1503
10 paunsoaw Ajjuanbasgns pup ‘1502 10
paunsDau ARl 81D s19550 880 o 1jBU
4] '@1DP JBLLIBDUBLILLIOS BID3| 841 1D
spusuind ssps| sxpus o uopoBYq S
Bupjussauda) a1y gy 55D8| pub 519550
Buiduepun ay3 esn 03 wyBu s3) Bupuesaides
19550 ssn 1o 1By sesuBoosl dnoug sy

Wawsansoapy

(panunuos) $313110d ONIINNCIIV 40 INFWILYLS T

1980w 1000} ATOZ 22ENZDEC TE CZCNZ 2724 2L (- SLNIWALYLS IWIDNYNIA 3HL OL 53LON

Hodey s 0upny Juapuadapu)

vioday 2Baoig x ssauisng

‘uedssuny|

]

Side 60 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

2015

mric

pert & Fircreicl Stater

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

*SIMD00 JUBLLB (1185 B} UBYM.
up|d 1auUag PSULEP D JO JUBWIB 118 B4y
w0 sessa| pub suph sesBoss) dnoig sy |
‘ss0] 10 woud Uy Ajypipaun| paspBics) 5|
QWD UO §50] 40 WD Y1 4o IS
150d 01 s83D[8 1041 WsuRG Ul sBUDYD
Bujinsa) sy ‘pa|p1INg S| UDE D UsYM IO
pabupip 810 up(d b §o sBUsq 81 LB

s50] 10 1waud Uy pasBosss
24D sup|d 1euag pauysp O} palD[al
sesuadhe Jay30 pup asuedke Jseelyl 1o
syuBwADd Jaq PUD SUORQLILOD

12 Ynsau b o popad ay1 Buunp 19ssp Jo
431Gy Weueq pauysp 18w sip Ul ssBubys
Aup 1unesop o1y Bupbl 18330 Jo Aygo)
IyRURg PauLep 1au Uayl 241 0} pouad
|Bnuub 84y go BujuuiBaq ayy 1o wonbBiqo
WeuSq PauUYSP 841 BUNSDALL 01 pasn

8301 Junodsip vy Buiiddo Aq jessD 1o
A1|/gpy| 1yeusq pauyap 184 8yl uo asuadxe
15949341 33U 2y} saujw3ep dnoig ay |

w00y sasusyE.dLIod
18410 ut Ajsipipaiuny pasjuBasal aio
“Buie2 1essD 243 40 39242 ayi puD
(153181u) Buypnjxs) 518530 upd UG
uimal 8y} "s8950| pun suipB pubmon
ss1ckLI0D alym JessD Jo Ayigol] Weusq
PEULAP 18U 841 4O SJUSULAINSDAWSY

'up(d 8y1 81 SUOINGLIUGD

2niny uj suol}aNPaL 10 upjd Byl ol
SPUN}B1 33MNy AUD 10 UL 841 U 3]qD||DAD
S3YAUIG JMUOUODD 4O IN|DA JesaId auy
Pup 53503 sopuss jspd pesiuBosanin Aup
40 |P101 8Y1 01 pay 19550 pasjubooal
ay1 "dneug 2w 03 yeuURq D Wl synsal
LOJID|ND D3 BY} LS POYIBA HPSI3 1N
paalosd ayi Buisn Aonioe payenb o

Aq Apruun peuopisd s) UoRBINIDS 8 |

‘538890 UD|d AU 10
anpa 4o} 8y Bupoanpsp pub 1UNOWD 1DY1L
Bupunoasip ‘sporsd Joud puB 1UsLING auL
UJ 8348 JJaY} 10} WIN|B U] PAUIDS 3ADY
seeAo|duwi? 1Dy} aURg 2.N1N4 4O JUNSWD
au1 Bupbwipss Aq upjd yabs Joy Apanindas
pa1p|nojea §) supd WauUsq PaLSp JO
J08dsa1 u uo DBy 38w 5 dnaigy sy |

sawaly3s uoisusd yjeusq pauLaq

‘SyaUsq BB
apjaoud 03 $1855D WIBIILYNS Ploy 10U
op sup|d 88841 1041 1UBAS 3y1 Ul
suojynq S BN Apd o) uopoBiqo
aa12n13su02 Jo [pBa) ou spy dnoig 8y
‘pepioId s 83jAl88 PaIDI) BYL JIIUM
ed 843 U| 1UBLLBIDIE BULBSU| 841

seway3s uoisusd uonnguea pauyeq

sewsevs suojsued JyaUSq PIUYIP PUD
UoINGLIUGS peuyep seibiedo dnaig 8y |

5U0ILBBIIGE 1B UG TUAWAIILAY

JUSWISIDIS SUIGIY| S
wy pasjuBosal Buisq 1usuLBdu AUD i
SAAI| [NYR8N JRY3 JaA0 paipaldep aup pup
syuawADd 85D8| LN 841 16 BNDA
1uasaid av) pUD aN|DA JID) S JO JaMO| B4l
1D U0 IS0 [DISUDUL 4O JIBWIBIDIS B4y Ul
@808 a4} 4o ualidasyy ayy 1o pasoydos
2UD $25D3| DU JAPUN PJRY S1RSTY

sesp9| Bujypiedo so payissopp a0

535D JBULO ||y '33553| B4} 0] PALISJSUDLY
2ADY 32550 943 40 dIYSIAUMO 4O SPIDMRI
PUD 31 841 40 ||D A|IDRUDISGRS JeRs UM
98908| 80UDUY. SD PALSID|D 8ID S8%Da

19M0|[0 SD
somAdijod euy 60 ABnuBy | 03 Joliy
10D13u00 85D

81 Ul PAUIDILOD 8D SUOJLES LOIDUIULLBL
PUD [DMAUBI 234 ULIDL 3SD3| B
BuMLSIBP Uskm UswsBpn| saddo
dnougy ey 2304 4o ¥epul D wi sBupye

b Jo 3581 b 0 sjusuked ssps| simny

il 8BuUBYD D 5181843 BJeyM JO paspiexe
29 03 10U WpH0 Algouospal st wondo
UOJIDUILISY B IO PasIaNa aq OF WIDLIED
Ajgouospal s wonde uojsusixe uD
18U 1O JIBLLSSESSD By Uy s8BUDYD
810 84841 UBYM PBINSDBLIS. S0 S311||/qD!
asDs| pup s18ssD 850 Jo 3118y |

spous suswAnd ssps| Aq peanps. pun

9SD3| @4} 'JuBUIBINSDIW DI 341 0%
1usnbasqng '1p. BuMoLOg [DIBWLBIU|
8|qpoy|ddp ay3 1B paiunoos|p “siuew/od

ssp8| 81MmNy 843 40 8N|DA Wssed
841 ID paINgDaLL 81D 53]

ISHISS |18,
|nyssn 1o “sspa ys so poriad sy Jsro $pE0q
auy wBIpA1s b o papioid 5| Uoppa.deg

'98550| JusuLDdu)

PuD WO DR .dep PRID|NUUN2ID §59] 3500
10 paunspaw Apusnbesgns pup 4505 10
PainsDaw A|pfu 8.D S1958D 8sn jo By
84] "SI0 JUBLIBOUBLILIOD S5DB| 34} 3D
suswnd asps| expw 01 uonbfigo sy
Bunpuesaudel sal1)igRy 25D PuD 32550
Buipspun ayy asn o1 1Bu sy Bupuasaidas
518930 8sn 4o 1B sesjuBoosal dnoug sy

1SMO||0) SD 51 6|07
Jsquusde(] |g pepus Jbsk suy 10y Koiod
Bupunooop ay1 9| Sy 4| 4o uapdopn uadn

(9T @30N]) saspa

2sn papuayl

18y 104 APDBI 81D 51855D 43 U
S8OUBLLLLICD S19990 85841 JO LD audag]
s50] 1usuLpdu pesiuBoosi AUp sse 1500
1B PaILID 31D UOH3NIISUOD JSPUN 53855y

njesn Buppias
9443 22AQ 'aN|DA [BNPISRL AUD 4o 1au
“unoub BUALIDS pasya) av, 31530]1D o1
paisn(pe 5| yun Bupiniaual ysoo 1o 18550
141 01 81gDoyddD 860 wonbioeIdep
ay1 "sso| Juswechu) up Jo wonbooal
2y Bupmo) o] ' 1uawRIDIg AUI0dY| Ayl

U] pasiuBosa) aib sesso| JusuLBdu|

‘ILNGLID B|qDIAA0I8)

31 5pssxe yun Bunpsush ysbd 53 1o
10550 UD Jo 8N BA BUALIDS Bu) JaAsuB M
pasiubozal 51 sso| wewDdhu) uy
suLpdW) Jo UoNDaIpUL AUD 5| SIByY
Ja1aym auluIsIep 01 81pp Bupliodes yoba
10 pame 1 a0 juswdinbs pup upd
“Apadoud jo ssnipa BuyLps sk sassy

49 JBLLIDDUY 9E S| YHM S2UDPIO2D U]

dnoug a3 ssoD

59835 ID|U[S 3 soksiacha [DO1I0HY
U0 pesbq aID s8Al 858y | 81op Bujiodas
\ps 1D pessessn-a. Appusnbesgns

Pup paiinbop 810 518590 a1 swI By

10 waweboupw AQ paululEiap 2o
uswidinbs pup 1upid Ayiadosd jo sanjoA
[BNP s8I PUD SB[ N8N PEIDWINSE By |

paipI2auchp 10u
=/ puD 1509 1D PaYDIS ! PuD| ploLEal]

1805 U0 867 01 B0l 53|0IBA 1030

wawdinba

1500 UQ 90 O3 %G sindwen
sBupay

1500 U0 9407 0190l PUD saIngxly
Assuyapi

1502 W9 9507 94 %5 P JuD|g
sBuiping

1803 U0 %G'g 0} BT Ployeeiy

‘81| |njesn 531 Jo pus sv Aq 8njDA Prpsel
<1y 03 wewd|nbe pup jupjd “Auedoid

10 WIs}| YoDE S0NpPaI O} PAIDULISS 81D
Y3144# "MO|3G P3ID1S $31DJ 841 1D SISDq

auy WBiD.3s D uo papiold 5| uoippaldeg
59550 | JuauLIIDdul

PaID|NUNG3D U UoD [3aIdap
PRID|NUINIOD $53] 1503 1D PaJNSDaL

< yswidinbs pup upd Aredoly

juswidinby pup jup|d ‘Ariadoiy

‘aunypusdxs paypjsl
94119540 €1 1UALIBIDIG U0 341
| pesiuBoos1 e s3uBJ6 snusnsy

Je580 Buyfjspun
B4 1M BUI| U] 1LBLBIDIE BULIODU| BY1

o1 pes IowD Ageisy} PuD 1955D 10U} 40
1509 8441 UJ UOI}ONPA) D SD PalDaL] BID
uswidinba pup upd *Auadoud Jo jpadsas
Ul 8|qDAEo8) puB pensas) sIBIB [PHdBTy

i payjduios ussq aapy
\0D JDABIB] ||D PUB ‘PaARDR) 8]
M JUBIB 84} I} SOUBINSSD 3|qDUOSDSI
D 5] 2U43 UBLM BN DA I} J[BY1 1D BWIoDU|
padsagep so pasmbooal Ao 2up siupug

SIUBID

Ksanosdsss ‘Aynba
10 aw0aU| 8A/suayaIdWIeD J8y10 Ul
pasmbodas osp 5| wD1 pauasep painRl Byt
3605 |y Uy “Aynbs Uy Ay3elp 1o swosuy
anjsustedwed Jayio u) paspbooal sip
1041 swisy 03 830j81 vy ausum dexe
“as0] 8 W01cd | esuade Jo aWIoOU]

%03 40 Jeuoduwiod b s pasubodal aip

|l 10 518550 %I paLBp U] SBUDY

(panunuos) §3|310d ONIINNODIY 40 INFWIALVIS T

1930 1000} ATOZ 22EWEDEC TE CZCNE 2¥24 ZH 1 20- SINIWALYLS IWIDNYNIA 3HL OL SILON

S3USWIALDLG [DIDUDUL] 343 03 330N

UonRDuULIolUl B0

$IUIWIDIS [DIDUDULY

SIUBWIDIOG [RIDUDULly

voday 51012341 ioday Ayjigouimsng

\pas|in 3G 01 1955 XD, paLaap AUD
40 1ipd Jo o moj|p 03 23pnbapou og o3
peispisuos aip s3yoid 8|gDXDY BINIny 1D
1us1X@ 841 01 paonpa. pup a1op Bujiodal
4902 1D malnRJ 03 12lgns 2up siessD

D3 paLiajap o spunowp Bupkins sy|

SIS} BSBL1 BSHO O} LM
ysuipBo o|go|IDAD aq ||Iw s3yo.d aigowDL 10w
8|qDqaud 5| 31 104} JUSINS 53} O} S550| M0}
PaSNUN PUB S1PSI0 ¥B1 Pasnun |0 PUBAMIO)
-Auip> *(pajy38s 10 pasencom 51 A3qol| Jo
18550 51y §o JUNOWD BulALIDg Bu) Usm
spauad aining vy siyoid siqowoy Buuseiap
U13|q[33NPAP S.D Y31kt SIUNOWID O} &

8B 10y} seouBlBlIp a1} SeauBIRIP
Apiodueysgronpsp b jo yedsal

| paspifona. 8up 518580 X1 paLB(]

*(pe|11es Jo paianadel

1 431G | 40 38550 83 40 JunowD Bupluos
i1 UBM SPoJIad BIMNY U] SLUNGUD
2|GDXD Y LI 1[N [|1M IDN3 SO P

o1} seousIsp Aipioduisy 8|qo¥DYL |IB

1oy pasiBooal aIp se|l|igD) X1 paisalar]

‘a1op Bupiodasayl 1o palopus
ASARUDISGNS 10 PSIIDUS LSS SABY 1041
SAD| ¥ PUD S810. ¥D1 UG PasDg pa|11as s|
ALIqoy| 9Y3 J0 Pasi|Dad 5l 19S50 AL Yo IyM
Uy popad sy uf Aiddp oy paiosdxs a1
DY} $81D4 XD} 84} 1D PaINSDaLL 81D pup
Buipinossp o3 198[qns 100 aIb 8 MIgDY
PUD $18990 XD1 paLIaje(] 'TIIBLAIDIS
|PI2UDULY PRIDPI(OSUGY 341 Ul SIUNOWD
Bul1I 1841, pub S3[}|gD]| PUD $1855D o
995D XD} 844} UBSMIS] BOUBIBHIP 841 5D
pauysp 810 seousiayp Aipiodius | ‘ayop
Bujiiodas sy 10 seousiap Aploduis)
||p uo pasiuBodal s) XDy palse]

¥D) paniajeg

“ApD3IR0UN By

10 uopnEsa) 8y} syaPeId Ja1aq
JaASMRIYM - POYIRL 2N |DA PRI2adKE Byl
10 porew Junow Ajsx| 10U 843 J8us
Bujsn paunspaw 8D pub ©7 Hidd|YHm
20uDpIo20D vl pasiuBodal aup syueuIDas
XD, UJD39UN 10 %813 qDI “SDaA Jod
Wl spuaulsn(po AUD 1N Q3|
Buiypy pup 1o Buypiodss sy b "patobus
AJ3AIUDISGNS JO PaIZDUB USB SADY 1DWL
S| pup 59301 %D} Busn Jpad sy sop woud
S|qEXDY, 84} Uo S|qpIaKo38) o 8|qond

¥D} peioadie 8yt spueseldal ¥oy 3ualny

XD} JuSIINT.

Aunba uy

A19811p 10 8ULG3W] S4B BIAWIOD B30
u| pesiubodal 10U ¥D} paLiesep puUD YD
UIOOU PUBLIND 10 NS 8y} sjusseidal
1UBLIBIDIE BULG3U| 841 U] ¥D1 BLIGOU|

XD] 3wWodu]

Sy 2411222P PUD Burouu-mels
*sy8j0sq0 1oy sauoBeIna Aojsau ||b u)
A IDS990BU DAk 'SPDALI 5| UoISeId

'51509 woNquIsp pup Buj|es
“Bupssupws syppdo.ddn pup uons|duwos
o4 54303 558] 350 Buyjes patpulse
843 spuesaucal an|pa 2|qDs|DRJ 1o

UOIPUOd pUD
uonpao| Bupse e 0} wisyy
BuBupg u) pasnou; 51505 18410 pub
SpDaYJeA0 uolzanpa.d 2|gRiNguUIID
AR381p PUD IN0qD] 1381 *S|D|IIL
30241p 4o Buisisu02 1500 10 paluDa a0

spoch pausiuy pup sseiBoud Uy yiopn <

Sy s’y 08 STY'Y
20'TEe 76'0€€ 894'97T¢ T€'6TE
LA W'Y 1A FL14 4
11482 L4474 WI'sL 699°ST
0297 09'T 08s'T 0T9'T
£55°T ™or'T 0es'T SSY'T
T T Tt |T'T 0Tt
9680 799'0 588°0 £19'0
|10e 6T0Z 9102 6T0Z
a0 Buiso|n 2104 aBosaay

“sunodsp spoiL
10 19U Pub 51503 By “}Jadsupiy
Bupnour saud ssoyaind sy
1D PON|DA D SDLSIDW MDY <

‘UOHIPUS puD
uoppoo| wesad Jigvy oy wayl Buibuug
pup ssueusAu) 8y Bunnbsp uy peinoul
aimypusdxe b sepnppul pup 8|disupd

IN9-1SY "UI-ISIY 2441 UQ PRSDG S| 3507

@n|DA B|gDS|| D8I J8U pUD
1500 |0 JOMO| 84} 1D PA}DYS 81D S30RUBAL|
S3JJOLUBAL|

jpsods|p o sso) 1o b 40 1u0d
5D WUBLIBIDIS SUIODU | B} O} Bl ISsD|38]
a1 Aunbs uj paspBosas Asnopaid
’S200AURHIP UOIID [SUDJ12) SAILD|MUUND L3NS
fup Uoppiado uBjsioy b 1o [psadsip UGy

'3A1853Y UO|YB|SUD|
a1 Aunba jo 1usuoduios s1bupdss b sp
PaID|MUNID pUB swoI| sAjsusyeiduaTy
140 JBWEIDIg 341 U] paskBooal aip
sonRIIp eBuUDMINe Bulynsal |1y

uopwno.ddp ajqpuosal

b 51513 8184M 8301 86D18AD UD Jo

"IDa4 8y} 1o} se1p1 8Bupyoxe |pn1oe 1D
PE1D|SUDI} 81D SMO YSDO puUb S3Nsay <

*a1pp Bujpiodas 1oyy 1o

211 Buisop 243 1D peaDjsuDLL 2.D 210p
Bupiodsl 4oDs 1D seRIGD) PuUD S1esSy <
15A0]]0} 5D paID|sUB.L 81D Aundulosy iy 10
D43 W0 WBIB Y|P A3USLIND |DUOIISUN D
4Dy 1043 s8IBdULOS dnougy 10 JusWIBIDIS
MO|] YSDT) PuD ol
JJRUIRIDIG “IURIRIDIG BUHOU| BY]
suonbiado ubiaioy

sy ubyoig
Wi uppBBun|

DunIoy Y28z

Ioj1eg N
Buip=ag puney
=oing

‘8301 Bujsop ay3 10 paypjsuDs
2D pup Ayue ubjeuoy b jo 1pd 90 paibes

abupyaxe a4y 30 peiDjsuD.y Ay 20
fans B0y b Jo uoysinbo sy Lo
D 51UBLSNIPD 8N[BA 11D} PUD [||MPOOD)

‘awoou| ansuapidiLaD
0 JswEIDIg 8y Ul pasuBosal sy
“sabpay Juswysa] 1au Buik o o

1SAO ([0} SD BJBM PBSN S

Aunba Uy pausslap usA 1dE0YE “IUBLBIDIG
8ULI00U| 8441 0} UED} 8D S813|/DI| PUD £1355D
AID1BUGU U6 530UBIBLIP USD[SB. AoUB 1IN
1y 230p Bupode ey 1o sein) ebupyare

841 10 ADUSLND [DUOIOUNY 841 O] PaIDEULIL
aup sepueuno ubipuoy u paibupLousp

51| PUD 518550 /UDJ8UO|N "UOODSUDIY
84410 8IDP 844310 say0) aBupyoxa ay3 1D
A2uaUnd [DUORIUN Y1 03| PAIDISUDIL
210 s8PUBUND UBIBIAL U] SUORIDSID|

$82UD|Dq PUD SUCN2DSURI]

158N DLBIDUL 40 s8101 8B

“AousLins PuopAUny 5 Aupduiry
841 91 4Ohya "0un] u| palussasd aup
spusLeIpss [ploubUy dnoig v Aousl o
[pusnauny 8y ‘seipiado Aupduuos auyy

9 M U] JUBUIUGIAUS D1WIOUSIS Apuid
Buy Jo A3ains sy uj pajussald pup
painsbau aib Aupdiuuoa dnoig yoe

4O SJUSUISIDIE |DISUDULY. [BNPIAIPUI 84
Asusuns uenoyussaid pub [uensuny

Asua.ino uBja.oy

(panunuos) $313110d ONIINNCIIV 40 INFWILYLS T

1980w 1000} ATOZ 22ENZDEC TE CZCNZ 2724 2L (- SLNIWALYLS IWIDNYNIA 3HL OL 53LON

Hodey s 0upny Juapuadapu)

vioday 2Baoig x ssauisng

‘uedssuny|

]

Side 61 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

2015

mric

pert & Fircreicl Stater

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

swebpnl pup UopBWNss Jo
| uswg)i1es b woy Buisuo
IW2uRg JIUIUOIR 4O MOpINO 2|gpge.d Aup
oy spaoud 0y waisurbe) ayy ssass pup
jopgpeay Jeuwueisna wouy Buisio wonpbigo
1bB8| 10 8ARONKSUGD 8L} SDNIDAS
wawaBoubw [pao espyoind JpyL
Bumo|joy spaned Buybia jo soupuiopad
51184158 puD [DUSHAUNL A1013DJ5 DS 10
saaup.onb ooy Auipa sonpoud uipkie)

{0Z 10N) SeRUDIIDM i S8S3UBIDNG

“3uewebpn pup uonpulise o pauD LD
M1 '4 310N Ul P3[IDISP 8D SMBIAS) 3534)
kit pRID20ssD suoduunsso Aoy 9y |
suLDdUL JO SI01D3PU) 81D SIBk} 818YM
919950 AUD WO puD *|ImposB up1uoD YoM
sHun Bujpseueb Yspo esoyy uo siser
yuswiodu) pauopiad spy dnais sy |
S3IDULISS PuD SUSRCUINSSD J0 SRS

B o PesDq 81D BINIBU 1By} Aq YoM
(wsweBounu Aq peisoosioy g Joak snid
‘pibog ez Aq panoidde so und aBeibns
D84 7} s350810) 1084 G Buo) pub 18Bpng
U3 JO MIAAL D 4O SISDQ 343 UO S SITP 3|
“JusuLIpdul Jo souspie sAnasiqo

o} 51895D majkal 21 paiinbau s) dnaig 8y |

{6 @10N) wawoduw)

Buiao] 03 5D
a1p “Uopsad 18555 18U 10 Syjnsal
pariodal sdnoig ey o1 |pleIDW 1B pUD
JusWBBEUDW Aq SpDU ausA sswSBpN|
PUD S93DUI[158 Ay 815UM SDAID B\ |

*ID8A [DJOUDUY. 1X@U 841
1M SRI3 1! P S3R5SD 40 SIUNSWD
Buplips 8141 0} 1UBWIASAPD PLBYW b U|
Bujynsal 4o yst1 1upoyubis b 8ADY spaID
85811 4O BUOU 1DV} PELSEIIDE 8D S10108.1p
a1 "popad Bujiiedal ay1 jo pus 8yl 1o
wwebpn( pup uobwise Juessudas
0[5 SD8ID 814} D41 BUIPUD S AN O

‘uopjsad 18580 184 10 sy{nsa) pariadal
5,dN0IG) 343 3108440 AJIDIRIDW PINOD D3
s1uweBpn pup ss1pwwss sXpwW o1
painbas a1p uswabiounul 9| | 01 90|
sabd uo 3o jes 5D sapyod Buiunosan
s,dnou iy Buikiddi 1o sssaoad sy u)
spuawRbpnr pup

s93pwWIIs3 Bujaunooy

~hupchwos yusind
341 40 S18UMO 03 B|GDINGUID A1inba
JSI9poyaUDys w0l paysinBunsip uoiusog
|BIoUBU 4O JuBWIBIDIS By} I A3nbe umum
PUD 1UBLUBIDIE 8ULBSM| 841 Ul AR1DIDdeS
payuesaid a0 pup Aunduwios Jusiod sy
@1AR281IPU IO A133UP 8\ 3|qDINGU1D
30u ADjpisgns p o Aynba ayi yo uojsed
syt Jusseudal sseusau) Buljolpo3-uoy

153431 BuljoILo3-UoN

‘sauDys Anspasl

40 8N1SS1 10 LORD|[83UDD *8|Ds “ssDiPINd
a1y uo pasjuBossl &I sesso] 10 Supph oy
N029D wnjuR.d 2JDys U papN|aul Sl
PBA|EI31 UOIDIEP |03 AUD “panssia) 1o
plos Awianbesqns s.b saubys yons ausy
Panssial JO Pa|PouDD B.D S8IDME YONS I3UN
803 AInspa ) 55 payysspjs pup A1nbs
/S19P[9Y42.DYs D103 WOl Pa3anpap 5| pid
Uojipuspisucs ayy o1dDs sibys Anba
Um0 511 588040 Nd AUDdUIOT) 811 BusUp

$34DYS AJNSDa)

2 Sald| U PAULSP SD S3ARDUIALD 4SDD
114 SUGI3ODSUBL] pUBWADd pasng aibws
10 s8wIaYos JuswADd pesnq 2iDys paiiss
4500 Aup 1pusc 30u ssop dnoug sy

wnweid sIbys o}
PaipaIs 8iD anss| Jo spasaoud 8yl ‘SaIDys
AUNSDaJ} WIQL SRIDYS 4O 9NSS|-2. A4} 04 S
s spuswADd pasDq aIDys 84} SIS
'PRS 124948 24D SIURUIR (LR 2UDYS B4 UM
(1q001/ddD s1eyar} winyusd 81DYs pup
(8n|pa jpupLOU) [DUdDI BIDYS 01 pRIpaL
o0 Aunduioy sy Aq paisass spesaaid
24}/ [DYADS BIDYS MBU JO BNSS| B4} 0} a5
a1 syuew/pd pespg aipys 2yl 2l

Aunba o3 uauisn(po

Buipuodsaiios b Yim JUBIBIDIG BUIG3Y|
ay1 u| pasiuBooss sjuosIkel Sy wol)
JUBLSN(PD Ay ‘SUIIPUGS 183IDULI-IOU
18 1Ynsal D SD 1584 01 A8 8UD 1043 suondo
19 JAGUINU 4 JO SAIDUIRSD S} SasIARS
dnougy sy ‘10p BupIodal yoDs 1y j58n
01 papade 81D 10y suojido o Jaguinu
a3 1nogp suonduinss sy U peprpul
uod Bujisen 1oxupwi-uoN
SUORPUOD 32D -UOU AUD 40 3apdul)
a1y BUIPn %8 ‘|3pouL 5310135 Y3B]g b pup
anbpuyse] UOLDINULIS OB B1uS)y B4

10 UoPDUIGUI0S B Busn pauLIsIep 5|
810p 1uniB 841 10 8njpA B 8Y| "poLed
Bupsan ay3 Jan0 sisoq au| yBioiis o uo
“Aygribs | aspa oy BupucdsaLios sy
LM “TUBULIBIDIG BULEDL| 8Y) U] ssuade
sefadis up o pesmBassl s pup s30p
D46 10 paujuLBIBP S| SUODDSUDIL
pa|res Aunba @sey3 4o anjpa Jipp oy

“up|4 SNueg paLaer]
34} PUD UD|J 8IDYS 30UDULLIOLIS] 84}
ybnouyy seadojdue o3 syuewind paspq
aioys peji3es Aunbes s1up.b dnoug ey

SUOI1ODSUDIL JUSWADY Paspg 3.4ys

\paLInaU] &D Asvi 3 jus ) popiad
9443 U| HUBLUSIDIG AUUIOIU| BY} 03 pasuache
.0 51503 BupmELI0q JBUA() 85N PpusILl
<1 40} 185D 8y} aundaud pup 818|dwod

0} upsssasu 5 1041 s Jo potad sy
Bupnp pasyoyds a1b ‘51555 Bupwoliog
7 5|41 PauLap 50 ‘19550 Buikppnb

018 goANqUD Apoaup $3500 Bupmoliog
51502 Bulmoliog

uonobigo sy

1O 81| B} JBAO JUBUISIDIG BUIODU| B4} Ul
86Dy 1588701 UD SD PUNGAMUN S| YDkM
UOIIDIBPISUOY PRLIRIRP 243 40 wauodwiod
1UNOOSIP B4} PuUD 15813)1] 5D ‘BLLBYIS
uolsuad waueg paugap sdnoig ayi jo
1500 30UDUY. 18U 81} JUBISIDIS S0
a1 uj pasmBoal 81D 1Dy siuBMINISY
BuiBpay ue sasso] pup suipb an|pA JiDy
‘POVISU BYDJ J53IB| BAIDAYS L1
Bussn pea|nojpa sBumolsog uo ajgokod
150183 s51.dUI0D ssusdxa SOUBULY

asuadxg 3subLly

'POVIBU 81DJ J5aIEI| BAIDBYS
ay3 Buisn sanioop 3 s pesiubozal 51
BULODUI JSBUBI| " JUBUISIDIG SULIOIU| B} Ul
pasuBicaas aup by syuswiniisu) BuBpay
o suph Aup pup pejseAUl SpUN Uo

U105 1581570) $5UAUIGD BULGIL BOUDLY

awiosu] 3oLbU)4

‘paydde 5| uojide anjpa 4y 8y
£58]UN }S00 PBSRIOWD 1D PEINSDEL 81D
| |BPUBLL 18138 ||B PUD 'S50| puD
woud ay3 yBnosyi anjpa b4 40 paunsDaw

a0 Bupby Jo) Py S8t

BT,

IGD1| [DPUDUL

|B15UBUI4

“JUBIBYDIS BB
PaYBP oS0 343 Wf pasiBooal aip aseyl
SPDULI 81D S8118/0381 1UBAS 8U} | “ABA0381
10 uonP198dyE 8|GDUCSDaI OU S| 818y
UBUM JJO-UB11LIM SJD $8|gDABI8) BPDI |
“ynbyep Apw Appdisyunes sypads o

1DY3 PaAaDal 5 30USP A 9A1102(q0 Uayam
Jo8np 150d 81D A8} Usim ‘sispq 8503

/g aspo b uo Waw ypdul| 1o} palepsUad
21D $8|qDAIBIE. SPDI| ‘S3|qDAIBIEI 4O

o uB381 |ppy) Wiy paspiBosal aq

01 59550 | AW pardada saunbay

YOIM SJUBLINIIELY IDISUBLLY & Sud]

J8pun (123 sesso| Hpaud paiadye Jof
\pooiddo pegyduss sys seyddp dnoug sy

s150q Jswseaul-Aq
-UBULIIS AL UD U0 BPDW S| L0108 (3 S |
30971 SRS EIAWIOD IS U] 3N|DA JID}
5 jusWLITsaAU 81y ) s3BUBY3 uanbesgns
1usseud 01198]8 A|qDooAs.L ADw dnoigy 8y
‘BuIpD1} 10} PJBt 10U S| 1DV} JUBLLISEAUL
Aynba ub jo uopuBooal Pl UG

*1UBLIB1D]S BLIOOU| 841 JO BUIODU|
snsusysidwes Jsyio yBnony pe1osysi
Bujq 1UBUBAGUL AUD Y3 8N DA D} 1
3502 P25/3JOUUD 1D PUNSDRW SD PALLISSD|Y
5138550 |DUDUL B e uBosl DI UGy

51955% [D15UDLI4

(panunuos) §3|310d ONIINNODIY 40 INFWIALVIS T

1930 1000} ATOZ 22EWEDEC TE CZCNE 2¥24 ZH 1 20- SINIWALYLS IWIDNYNIA 3HL OL SILON

S3USWIALDLG [DIDUDUL] 343 03 330N

UonRDuULIolUl B0

$IUIWIDIS [DIDUDULY

SIUBWIDIOG [RIDUDULly

voday 51012341 ioday Ayjigouimsng

*8|Ds wo 80| 10 uibB |Ip1aA0 By1 1o Lind
SD JUBU2IDIG WG| B3 03 PaLSSD|3Rl
51D s33UBIB I PAYDI8] AU (0T P Igm
10 wonosdo ubaue ) Y1 u JuswIIsaAUl
Jeu 84} Jo psodsip |aun Annba U upwe)
58550] 40 sulpb AN BB IDIG
2U02U| 341 Wl 2suach(] aUDUIY JO BLU0IY|
1843 U] AjsLDjpaw pasiiBossl
| wopLod sansapeul eyl e Bupbyas sso| o
wipB sy Ayinbe U sAssey LORDEUDI] U1
1 pup awcou] g
Jayio uy pasiubooas sy ebpay ays yo wonuod
sh1584 By} o Bupypja) JUsWINILSU|
BuiBpey 8wy U 50| 10 BB iy

sBpsy Jswnsenur 1oy

POUad 41 Ul JUIUIIIDLS BUOIN| Y}

51 PAUIBJSUDIY 5] SULIOIU BAEUBICII
Javy1o u pasiBooa sso| 10 upB sap PN
181 8443 N30 03 peyoacha sBuo|

ou sjuapopsupiy pabpay b 4 's1n220
U0J1IDSUD LY 34} Wakym pasBodal 5| pup
503U 8AISUBYEIAWIOD 8130 U] SUDULB]
jod 1oy} 30 S50 40 upb aae N2
sy} ‘Bupuncoon aBpey oy seyenb
JabBuo| ou 1o ‘pasipuaxa 10 palDulLLIEL
“PIos 5140 seachke JuawnAs) Bubpey o
sy panupLUcas|p 5 Bupunoasn aBpsp

BB YOG BUI0IY|
2y ul ARapjpausi) pasiubodal s sso|

10U Aub Jo 1bd sAfDeyaUL 8y 's50]

10 Woud $1584D USIODSUB.Y 1SB8I0)
pabpey s yompm Buunp spousd 1o pousd
BULIDS 343 U] JUSULIZIDIS SULIOI| Bk} U]
pasiuBesal Pup 8uaUl 9AKUSYR.UI0a
1830 WO} paAcal 5| 55| 1o UDB
SAID|MLNG PBIBIJOSSD 841 'SIUBLIAIDIS
Bujpsosud syy Aq peisnod ssowy ubyy
1810 “saBpay Mol 4sD3 10, *550] Jo 1eid
£3224D pawnssp Al|ige|| »2 paunbop jess0
st yalum Bupnp spoyiad 1o popad suips
841U 550] Jo Waid O] PalISSD|38. 81D
swooul 8AsUBLEIdWOD 1830 Ul ARosIp
pas|uB o8l 819M 1DV 55550 ] puD SUIDB
Pa4R1205SD 243 *A}|IQD]| [BI2UDUY D IO 255D
IBpuBY B Jo uojyuBosa) sy} Uy synsa)
Apuenbasgns uoioDsUDIL pa1sDoaLs) B

10 86p8Y b 4| 1UBUISIDIG BULIOIM| Bk Ul
seuBchg S3UBLL 10 SLIOIU] S3UDU]J UM
pasiuBogas Buieg uan.ad saRaagayl

S\s Yt Axinbs U nsssay sBpal| Mol
YsD7) 841 u) pauaseld pub suioou)
snsusyauciLos Jeio Uy pesiubaos |
JUBUINI}SU| [DBUDUL. SADALSP B LG

50| Jo upb Aup o 1und aapoeye 8y

sBpay Moy ysosy

wey psbpay syt o
Ayampu Aq uonp sp 1D |0y BujAs D 10
2AR22[0 2431 UM JURURIDIG 2O 343
0} 515D 1581814) BAJ1I8/48 UD L0 PBSIOWD
s wey pabpay ayy jo 1unown Bukues ayy
o1 3usuLsnlpD 813 “Bununosan sbpey s}
Busio 8y sysaw sBuo| ou aBpsy su 1|

WBWAIDIg Ao

a1y U @susdh 33UDU|J 10 BUIGSU] 33UDUL
UY1M papn|ou] 0s|D 5] pub wal pabpay
a1t 10 Jnows Buihuna sy 1supBo
paisnlpo s ysu pabpay syl 01 sigoINqUIID
s Y2 1ym wiey pabBpey 243 uo sso| Jo upb
Aup “sBupmalioq paBpay paibjal o\ o
8580 841 U] 'JUSLLIBIDIG SULIOSU| 843 U]
sUBdXJ 83UDUL 1O SUIGOU| S3UBULY URjLIM
Ppapnau) aup sBumoLiog Yipw sdiysusnpjal
2Bpay ul 2.0 1oy3 Juawnasu) Buibpay

b Jo se830] 10 SUIDB 8] Y5y paBpay

2441 01 8|gRINGUIID 2D 1Dy3 AY|IGD|| Jo
19550 paBpay su Jo SNPA 1D} B3 Ul
seBupyo Aub yum sayieBol Juswisibig
200U 243 U patlodal S| anjpA 4Dy 03
uswn sy BUBPaY 811 0 1UBULIAINSALL
-84 ay1 woy Bupynsal ssa| so upb Asy

eBpay enjoa 1oy

“sus@y pabpay jo smoy

D5 10 53N PA 1By Ul sebupyp Bupiasyo Ul
any2aye ApbBly 2.0 suopopsuply BuiBpay
Ul PBSN 81D DV} SBAIDALSP B4} JBLLaUM
0190 ‘sjs0q BujeBuo up uo pup uopdsau;
30 1430 *32LUSSASSD 3 SIAUNASP

8JD dNoIS) 8] “SUGHIDIUDI) SBpaY it
Bupipmapun ul ABaapas pup seARaalge
usLLeBouB s1 8wy Bupnou) swsy
pabpay pup siuawnisu BuiBpay a1
uaemiaq diysUoiDR) 241 SRMN0P
dnoigy v ‘UoPDsUD. 843 40 Uojdeoul 1y

“uojiniado UB|BI0) B U] 1UBULISBAL
12U D 40 SUORDNIANY. 2301 eBupyaxe
siyy saBpal | :aBpay 1UBUISBAY) 15N

'SUO|1ODSUDI] 1SD0810} 40 S8]1|GD)| JO

<3550 pasiuBoI8) )M PaIBINos D i

J0IrR0d B WOl PaALBp AOf LEDO
2UNINY U| SUGKDNIANY 0} s2Unsoche
5,dnoicy st seBpal] :aBpay moy 4son
‘sys1 pafipay o1 8jgpinqu1In

1 1043 5811|IGDI| 10 S1855D pes LBo3s
10 BNPA LI} UJ S1UBUIBAOWL O},
ansadxe o sobpsy aBpay amppa dny )

SdiyEUORD[R 4O
S8y Bupwol|of 11 0 810 10 8Uo U]
S2AIRDAURP SH 40 ||D s23pubisap dnoug ay |

sepJediaiunod doss

343 40 SSOUILHOMLPAID JUBLIND 8L} PUD
sa101 abupyaxe Ausiund pup 1saueul
JeLIN3 JNG33D o1u) Bupipy *8I0p
Buypioda syy 1o dosms a4y sypuLE)

o3 Apd o arpasl piom dneig sy 10
JWNOWID PaIDULISS 841 S| SJUSWINISY]
85841 |0 ANDA IID) 8y | woloDsuDL yiBua)
51D D ur s8pd Buj i 8 gDeBpsMoUY
uasMmIag ‘Pa|119s A1|IqD|| B 1o ‘pabubiyaxs
2Q P|N02 19S50 UD 42lyM JO} JUNSUID

34} 5| 3N|DA JID4 *SN|DA D} JI34) 1D
painspawal Ajluanbasqns aip 1a1jpaseyy
PuD 8n[DA JBS 1 A DNl pesiuBosal

31D SJUBLUNIISUY [DIIUDUL BANDALB]

“sainsodxs i
510 158183 pup SBUDYIXE UBjI0)
5,dnougy ay1 abpay 01 pasn aup 'sclbass
Jowaino pup 30 1saieyd Apdiaupd
“SIUBLLNSU| [DIDUDLL. SA1DALE]]

SHUWINJISU [DIDUDULL IARDAMI]

S59| JO SLIMOW 33143 JO ALImDuw
[BUIBLIO UD 115 S3s00ap WLiaY LIoUs
D puDY U} PUB YuBq 1D 4sD3 8spdion
Apdipund sjusipamnbs ysbs pup ysoy
$1UBIDAINDS Ysbd pub ysbd

‘piod a1
Favyrusym pasuBena) aip saipys ADuplo
Uo spuspip wis) “Aupduoy sy 1o
Bupias [DIBUSS) [PRUUy 5441 15 paAoiddp
u@aq 2ADY A2y} JeHD Auo SpRUIRIDIS
|Bj3uBULY. 343 Ul A1 GD|| B 5B pasuBodsl
U5 581D\ AIDIRIO U0 SPUBPIAIP b

spuapiAIl

1502 22upuy. D sp pasmbBeooal 5 wnosp
541 10 BUpUIMUN 81 | "SAOJL 4SDO BIMmN)
pa1oadhka ay Bujunoosp Ag psujuueiep
*pLBIDW S18ym “au 81Dp Bur odes sy
10 SLIUGW 7| UL MOING YSDO B 01 8sy
a1 01 pazoadie 10U 21D Ya|ym SuoIsInly

Jewoysna sy Aq spBUL Ussq
104 S0 WD AIDLIDAM G4 DU 19D St
Bujysepe. "Anjigey ueun2-uou b s pabo
5q Apisush | suosiioid paspg-tsny
+uapobyqo wusi-Buo| b sp pespobains
5q uosimoud ayosds b [ ‘siuow 7|
1%8U BU1 U1 PB118% 50 01 10U WIBUIED
Agpuospai s| A3 |Iqp1| aY3 21aym AMO
snss) AuD1IDA PiBA payde3on ub Jo

190} uo pjos 19npoud Jipds1 Jo sopjdas o1
IGDI| 1811ND D JDk} JUBUISERSED
st Bujosyss “Aygol| 1auns b 5o pabo

sa13|iqpgosd painioosso

118yt ysuppBo saweaino 8|gissad b jo
BupyBiem b pup BIDp AlUDLIDM DOLOISY
s pesoq s uorsioid ApupLipm sy
‘paniodsl 10U 1nG PaLInOU| PaISPISUCD 8ID
SWID[2 24NNy BJ4YM PRID2LD S| worsiAoLd
PBSBG{sl b “UopppD U] 355d sy Ul

payddns sojsues Jo 1npeud b o1 Bupppes
419G ‘S35 5,19UIG1SND UANUY B 3D 8Nss|
UMOUY D 5| 8Jak1 81aum 10 dnougy 8yl
1supb apow uaag Ajjpnioo soy wiopR
b us\s payDass 5| uojspoid sypads

Aiqolp1 paybwIse
2g up2 uopb|ge 243 4o JuNoWD 41

pup uonpbygo ayy spyes 03 pauinbal aq

[ WBUBQ TILOUODS JO MOJING UD 10y
sgpgeud 5131 pUp Jusss 150 B Jo Ynses D
0 uoDB Yo BBa| 16 BARENIMIGS asald
D 5Dy NI 343 LRM UOIHSO [DIUDUI4 4O
JuBWEIDIG B3 Ul pesmBosal s uasmaid i

SUOISIACLY

(panunuos) $313110d ONIINNCIIV 40 INFWILYLS T

1980w 1000} ATOZ 22ENZDEC TE CZCNZ 2724 2L (- SLNIWALYLS IWIDNYNIA 3HL OL 53LON

Hodey s 0upny Juapuadapu)

vioday 2Baoig x ssauisng

‘uedssuny|

]

Side 62 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

2015

mric

pert & Fircreicl Stater

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

(R34 723 1084 8y oy aid japy
69 {992} asuadke ¥p1 80U
&0 Sy 03 810490 1084 83 Lo} Woiy
Tem {s'0z) asusdka saupuy jap
oSty 9 BE TZI 00T 969¢ 9107 - 1youd Buppiadgy
tAAA] - T [(az] [(az] Zen uonpsiown 2jgibubiul
R 9z 248 STZ TS0T 9T8Z 910¢ ~1eud Bupou)
TSy ¥ €T £ e PR 610z -3youd Buppiadg
{6'12) ok (£ (554 (5 TeTh uonpsiown 2jgibubiul
T L6¥ S¥E 248 234 TLIT T9TE 610¢ ~1eud Bupou)
w3 up up w3 uz u3 uz
Q102 S10T Buuooyy ABisug wr spipog spung
[T |D3eL ® D3og ] I0M RULY] ucRoiNsY|  paaDnsu|

{asusdxs a3upuly 18U ai0jeq 1yeud) ynsal wuswBag

*IDaA B\ 10} BNUBAGS BA1139ciS8. JIaY1 UO PasDq UOISAIP YODa 0] PalDoo||D Uaaq SADY SPDaLISA0 8100dI00 "SISADUD
|pauauwibas ayi o sesodund aw3 Jog sISADUD 949QD 9y} Wi 24NSOJDSIP 2310400 03323l NS 30U S| 3 [DURIDW 10U 5| @NudARl JuawBas
~1yu sy ABopoyaw Bujad sejsuni sybpidoiddn up Bugsn pup sa01d iBUS| SULID 1B 1NG PELIDS BID Siajsubl JuswBes-1a1u]

330U S | Patussald Usaq SDL 0w DL 18430 anuUsAs) Jo uepoBaibBosp
03 109dsas yum paunbas 21D s24n50)25 P JaYIINL ON| |IPOUI SSIUISNG JNO O 2.n3Day JupoyB s D 3ou U suInyal Jawlolsna ‘3es yanpoid
5dN0IS U § BIMIDU B} USAIG PaI|LIn} 81D S83UDULIO1IEE LSk PUD S5 8MusAs) 0 Uo[IUB6381 301030 1o} MA[ID Yo4M 13DAUGS
841U 1n0 pa||pa A||ooyioeds aup suenpbigo ssubuueped |pnpripu) ‘A|EoidA ] ‘enusaal o1 100dsa1 Y1lam aunsopIp Jo sauoBaloo Aey
a3 sImds uopuBosal anusasi jo Buiuly sy pup AydpuBosh ‘dnoif 1onpoid Aq snusses 1o LoRDBRIBBDSIP a1 10 LORDUIGUICS B |

“dnougy sy 03 JuUBAS |81 s8] 19NPoId Jo[BW sy 8IS BAOGD payPads syuswBes i)

911 960d o D13 810w U| 110 195 51 AdniBosh Aq 8nusnsl jo uopoBaIBEDsIP 8|

ST 9067 R4 8T6L 14989 Teeee

1597 T €T 10T s <9 19010 g Bl JBAGY

290Z ¥ 7997 9102 06T 916 99182 aw|] 4o wiog
910Z @nuaaaJ yo uoinba.bbos)

T'6S9F S¥Ie T'90¢ LLEg 6948 4'TE0°E

£'€02 +'92 20 52T Sz 19 19D1U0Y g S| IBAY

wesry 18T ¥'20Z €202 FEQ zs20's S| 4o wiog
610Z @nu2aad yo uoiobaibbosig

STy Q06T 6'20C 16 T¥9¢ TeEeT QLOZ —8NUSAS D30

T659F Svie 1902 £'ies 6948 4160 6LO7 ~8NUBARI DID |

up urp up up up up

Buwooy ABJauz e spJoog spund
|pyoL % biDg piom B uopojnsu]  payojnsul

snusas. o uenbBaiBEDsIP pub snussl JuswBas

$59UISNQ 40 55012 AQ $IsAIDUY

*$100}} $5920D Pa5ID1 PUD SU0IN|Qs 96D.01s 2114482 DIDP 40 24N32D4MUDR Buiioo| 4 01D
JA[13 83A185 PaID[B [ID PuB SUS[YNOS JBIDM PUD ABJSUS |0 3JmoDLrUDjy ABiou7 g 11D,
‘sweishs uenb|nusa pub wawsboupu exews BupyiAbp jo ain1opinuD)y Iy %5 1B

“sweyshs Jaquuy paussuiBus puB uo R NSy seo ks BuipIng ‘spabag uonpinsul piBL 10 8IN1oDINUD)Y
'sgpDaD} 18w pub Bupupiy [DIN1oNAs "S|euUDd PRIBNSU JO 3UN1ODLNUD)Y

<pUpOg UoD|NTY|
s[suDg paipjnsu|

‘suswiBas Buppiado say Bupmolie) syy soy dnodgy sy |
suswiBas Bunpiado

'synsau Buppiade juswiBas jo sjspq 8y uo eppuL 8D suos|o8p oife1DIIS pUD palo:

o

2. sysawibes Buiipiedo esey ] ueDiy uolsRR] Buipiedg 214D 243 03 Ajeipindes peiodes pup peBoupw ) Juewibes Yo 3DyL 3004

auy pup yuaLIBas \ops Aq pa]ddns 19npoid 343 Uo Uojsaap Sy Pasnq 1asBDUDLL ‘ssuiBes Bupb.ade s dnoigy sy Bu

uapt ul

ONILHOLTY INTFNSIS ¢

1930 1000} ATOZ 22EWEDEC TE CZCNE 2¥24 ZH 1 20- SINIWALYLS IWIDNYNIA 3HL OL SILON

S3USWIALDLG [DIDUDUL] 343 03 330N

UOIDWLOJU| YLD $IUIWIDIS [DIDUDULY

voday 51012341

UeNDUIRSE JO DBID UD I S|
“suo)ypBigo Lo 1nd Ly paIDISasSD
S| IDI| $0 @DuuRse ay3 e Buaiup vy

0y dnougy ey | “suapob)
841 4o 8NBA Jussaud 18U 8] 1D BALID O}
P3SN 52101 JNGOSIP PUD $315038.04 jyoid
Bupioba. spow aq o) suonduwnssp aunbau
601 LaRdo nd 4O JBLLBINSDB)Y

{81 =3eN)

uonbisprsucs JusBunuos psisyer

SAIDWIRSS JO
3 a1 a1nbal 08|D SUOKDINODS B88Y |
‘uoiaipsun| pAs[al 9y Ul uonp|siBa| xoy
a/q|ddb uonpJspsuo3 o1 Buip} pup
*suoID|Na(BEa Wewedl u| pado dus
QSO YUM 1R1SISU0D suonduunsso

Buan ‘syyeld 8|GEXD 8IMN} 1o UNGWD
8|qpqoud 190w 8yl S91DWISe dnoun) By]
PSSI[1AN 8G UBD S1PSID XD} PSSNUN pub
S8550] XD} Pasnun ay3 Yoy 1supbo
2[qo|IpAD 29 [iM 1yo.d 2|gRMDL 4NNy
1041 8|gDqgoud 5| ) 1041 JUBIXS By} O}
paspBooal 8ip 519550 ¥D) paselar]

SPDU S| UOILDUIMLIDIAP YINS Y2 1ym
Ul poLed iUl sUS SIKaId XD P8 Lisjsp puD
XD 38U 8411300 || 1M S3OUBIB P YINS
‘POIDLLISS A|ID 11| 81848 YD} S1UNOLLD 8L}
W01} UBIaIP S| 58] DU 3531} JO BUIGIN0
WD} [DUL YR RIBYAL 57 DIdd| AQ pegipsexd
‘s1p1.coiddp b poyiew snjpa peyosde
81 4O PaYIBU LUNOWD Ajadj|| 150U 8Y1
Jewe Bujsn painspsLL 5| 83DUISS 813 PUD
3131043 XDy Aq pa1dasaD 8 1ok [
SIURUUIDRIL XD} WID3I22UN D43 2|qpgesd

11 518psuoo dnai sy siskm s1UBUADEI}
XD} UJBLI8OUN JO4 3IDLLIISS UD S8pN|oy]
LO1DXD}. JUBLING JOJ UAOLS JUNOWID 84 |
‘pojiad Bupyodau sy} o pus 8y} b pa1IDUS
AJ|DI¥JDYSgNS 19 PR)IDUR WeRG 2ADY 1DY3
SAND| XD} 811 UO PasD peUnspsuL 5| A3 1D
ay3 ‘pasBoos) ag 015pasu A1 IGp || D 10U
POPN|UOD LUBSq SDY 11 83K 'BNP aq [IM
$3XDY (DU} |PPD 13134 JO S3)DUI[Y 53

o pesg 52 3| gD sesiBeaa) dnaig ay)
UID}J83UN 5/ L0 1}DUIULIE 18P XD} 810U N
841 40| yM JOJ SUSIIODSUDIL AUDUI BID BUBY |
“s8XD] 809U 10} UO[SIA0IK 8P IMp oM

s\ Buppuaiap U pai bl 5 uswisBpn|
wpanBg suo R ps N snosewny

%) sweoulo3 398lgns sy dnougy sy

{z s18]N) sexp1 swesuy|

3uauwebpnl pup vonowisa Jo

Ba.D UD 5 sy *suopB|go Lo DIspIsuos
wabujiuoa paiiesep Yim painRossD
$813[IGD | O 81DWNSS 8wy 10 BulLb Ul
UO|IDULIIY B|GDIBAD ||D PaISPISUOD

0y droug sy ‘suoppBiqe |pieiod
841 J0 8NBA Jussad 18U 8Y}] 1D BALID &}
PR8N 52104 3UNOS)

PuD s1sp22.04 woud
BuipoBes sppuws eq 03 suopduinsso
aunbay suojibuiGUIES ssaulsNg o1 pa1b|al
11qD1| Uondo Ind puUB UoRDIBPISIOD
sBUUOD PaLIBIEP 10 WALIBINSDay

‘paiinbob 1859 8|giBuUDILL 841 Jo &
|n4esn paroadie ayi uQ pesDg S| SMOp 4sD2
pa1oatha jo polad sy '515D38.0) SNUBASI
puB s810J uneos|p a1pudesddo Buisn
s1e850 siqfubiUl 888y Wial) pepisush sq
01 paloachka SO YIBD Palowisa 8yl 4o
anjpa puesaud 2y Buisn sisApup mop yspo
PaIN03s b sA0[dUIB PoLIBL S| “SMOLL
YSB2 8uMin} pe10ade WO SUS|IDN|DA $85Dq
dnoig auy “psinbop s1ess aqiBubI 104

uoRsnbop Jo 830p 8y 30 pawnssD
Dl| pup s1assp paJinbob ayL Jo sanpa
1D} 841 1O LORDUILLBISP 843 01 JDjNaBd
U] ‘B[ UGN PUD SaIDWIES
D122 seuinbas popaul siyk yo wonpayddo
8] 'uorsinbop jo 810p 84y 10 seNjDA DY
a(109d581 JJay} 1D PEPIO8) 81D PALLINGSD
£81}/|/QD1| PUD £3855D akf} 1ov} sauinbay
I poriaw uopysnbap sy Busn 1oy
P2IUN92D AUD SUOIIDUIGUIOD SSAUISNG

{zz s10N) suonpuiquicy sseursng

58101 BumoLIoq |DRIsWIB D]
a1 Buluustap Uy yswaBpn{ payidds osip
oy dnoigy ay] -pasiuBeos. 40 SeH|IgD!
08| puB 51855 85N Jo BU JO JUNOWD
WDABRI 8y} suodo Yons asiexs a1
upp1Ies Liqouostes 5| dnoug iy J ‘suondo
UOISUE}NE PUD WS IDUILLEY. 3PN [aU] 1DY)
S30DAAUOD 4O U1 9D D43 SUIULIRIIP

1 ysweBpn( peyddo spy dnoig sy |

{91 510N} saspen

LODUNSA 4O DD UD
] "83UBP|AS 43NS 1o sajdunxs (Do dA
81D Aojusau) s18j0sge Jo Buprouw-mols
‘pebpwing uojueau) Jo wey sojnojyind

D 10} 1500 MO|3Q S| SN|DA B|GDS|BA. 184U
SOUDIIP| JDUE SISIXD IIUIPIAS A
Uojs0.d AO1UBAU UD 3YD815 pUD 1503
|ouiBlo 1D saleIuBA| ploy o1 5] Aojjod

s dnaig 8y ‘en|pA 8 GDS||D8I 184 PUD 1500
10 JBMO| 941 1D PaINSDSLL B.D SBLOIBAY|

{g) s3oN) Alcpuaaul o uononipp

“UONBUIISE O
e D 51 5] ‘pesoyoind 1onpad Jo
ad1 pup djysuoibpI JBWoISND JO X
*a6D "ugiBed SeD.60e6 \im peInjoossD
S 8Y) 19831 LI MM [9A3] YN SSBUISNG
D 1D PR1D|N3[DO 81D 58101 8Y| J0-81IM.
01 3usuIADd-UoU J SUIDYP sAfSse3INS
yBnosp Bujsse.Boid aqoapasl b 10
Avjiqeqesd ay3 wo peseg poyew  2in)

3, 5 Bujsn pa1p|no[p3 &b s1D] 5507
*SJ8UU01SND WO $8|qDAIS38) 8pDJ1 40 (103}
550 1jpeIT) Pa1osdxg SINSDWI 0} X13OW
82UDMO||D UD $35n ANaIG) 841 4 Suld| J8pUN

"3jnpjap Apw Aripd ieiunco

Supeds B 1Dy} peneosl 5| sauspMs
snp5(ge usys o s1op Bujpodal sy 1
anp 1sod aup Aoy uaym 'sispq 950 Ag
5505 D UG BULIDAWL o) PBISPISUGD 81D
S8|qDARO8) apDy | ‘sasun|pg Buipubising
And o) 8|gD 8g 10U ADW J8WLOISNS 841 10y
51 PaIDIOSSD UD 5| 3184} }NS81 D SD puUD
SJ2uu03sN2 01 Hpas sepiaoid dnoug ey
{rLe1eN)

$3|qEAIB3S) SPDUY JO AL|IqBISACITY

(panunuos) $313110d ONIINNCIIV 40 INFWILYLS T

1980w 1000} ATOZ 22ENZDEC TE CZCNZ 2724 2L (- SLNIWALYLS IWIDNYNIA 3HL OL 53LON

SIUBWIDIOG [RIDUDULly

ioday Ayjigouimsng

Hodey s 0upny Juapuadapu)

vioday 2Baoig x ssauisng

]

‘uedssuny|

Side 63 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapsaret 2019 for 994917285

o
A 51955 XD} PBLIS48P PUD S3USLLNIISU] [DISUDUY SARDALSP Buipn|ox® $1855D 1UsLIN3-UOU D30 4
£19Z 9T 9LE 9+0E 68l Q9 9107 ~33uAsaA PucD)
O 9'TaT av Tar £90T 29T ST 4107 ~1UsunsaAUl PYdD)
= uojypuloyul |pyuswbBas Jayro
MG [0} 5D @40 [SPOL 4L Ul Pasn SUoRCNSSD Aex 2y | ‘2101doddD s ppojy Bup i OUDD 91Ul a4t 10 Ppajy 79907 2'9aT Spze 012z T zsre 228 . QLOZ - 548550 JUBLIN3 o
5804 YID|g 341 BulSN PaULLISIEP 813M D34 Jo1d PUD 1BLIN3 813 BULINP 8BS (S 343 JBpuN payib suonda 40 59N DA i} k) ST 700z 509 QCTH'T i 059 + 6107 - S1955D 1URLIN3 o
(61'0% '9L0Z) 61'0% SDM poad auy Bupnp ayd asjisxs sBDIBAD pajBiam ay | (s1Dak §'¢ SWSY| UDIHSS [BIIUDUL JO JUSLISYDIS
'QlOTH SI0A 97 81 607 Joquuanag] | o Buipupisine suonde 2.pys 40 ayl| N0 oBoseAD paiyBlam Syl (94953 9L0T) 64 FFR N B | - . |
DA 85218 J0 81D 841 1D 801d B1DYys sBDIBAD By D3/ 84y Bupnp pasaiaxs alam 1Dy suoids 5] 10, 'aipys ad ¢|'(3 1D a|qDs|RaNs sesy v'ast 9488 £'260'T 7856 0'95T Loz ~onuaAsy
a1 uopdo 45 | UDoA 81 Bupnp uawaIDIg BuIoou| Byl Ul (W' |319107) Wh'ZL3 40 esuadke 454 b pasmBooas dnoug ay | TSy L5l &'066 L98e'e 8Te8 09T 6L0g -anuanay
: ' : : SWI23| JUSIAIDIS S|
S¥6'9LY 1877665 SIABEIISNE WP 3O un wy wy uz wy
TTaBrTL TITE66'T Jsquisaeq |g 1 Bupubising adoung punja|
Terctera Trarizal . |D3eL [3LINTeY sDouBWY 0 359y payun 0 ogndey
(508929 {T95’6v9) posoiexg # #
(959°9} {T8£’01) pasce] AydoiBos Aq oyop [pyuswbas 4o sisjouy
992°59} {T9c’9s) pauepiog
faarAsy 996°655 pauDIDy *SUQHDMIQUI0D S5 SN Ut paainbop s125sD 9|qBupiu) pup 1uswdinbs pup 1upjd Aiadoud 4o anpA Jiby sapNRUL OS|D JauIsanul [E3IdDD
602'867°C £T8'6¥T'T Aupnuor | 3o Bupupising
g (48] T (@0 (50 sz G2 910 - ¥jnsau wswiBas uj papnjau| susy Ysos oy
o 8102 6T0Z {ren ©T (g0 (o e (9zh 6107 ~3Ins24 3uawabBas Ul papnjaul Swsa) YsBR -uoN
£ suoRdQ dgd 42 JAqUINN
£ 094} (reh e Qv (&'ST} (960t 9L0Z-¥nses 3Rwbas ul papnpul uenppa.dag
kS {dsd) upld eipyg eaupuiiapey tsvrn) (s (T9) (s'9) ez} 60z} 6102~ 4nsa JuswiBas u) papnpu; uobpa.deg
(dSd} 5UD|d 31BHG S2UDULIOE] O !salays JauADd Paspq a1bys paj11as A1inbs 10 1aguunu b seybuads Ajuaiin dnoug sy | 9'T6T v ke 91T 99 £68T + 6102 ~3UBUASIA IDHCDT
uolbsuadwos pasbq apys sakodwy (o un wa wp wp wp wp
Buwooy ABussuz » spJoog s|eung
£6/9 9Z9L D301 % D10 B 1210M yBiy uoipjnsu|  paybjnsul
(60} 70 BULe3| aAjsuBYaIdUIOS Jay1o Ul pasiuBosal (sulbB) ssassol [DUDMSY
299 oL uenowicpur yuswBes 1etpg
o T SPIDMD pup siuswADd pasng siyg Twrn (oD UOIBOY DISUDULJ JO JUSLLIBLDIG PEIDPYOSUGT Bk} U] patiodsl ap sa 1oL
R 10T (1§ 810U} UOILNGLIIUOD PBULS - 51503 LOISUB.
g 699 0'8L 51503 8UDJj3# [DJOOS, (94T {a'¥0T) (Pa.1aJ8p PUD WaLIND} S313|IGD|| XE) BUIKIY|
5 568 TIs s2Djps pup sebopy - (ro) (1UBLINI-UOU PUD JUSLIND} SIUSLIN A5 [DPUDLY SADALS]]
m (z0zo'T} [Cane)] (1usna-uou pub usuna} sBumoriog pub supbo| Buubeq jseuey|
5] w3 w3
g 8108 4102 (ooTnd (et (z'gs} (gesh (gocTh {a'sss !
& B (en) G (T 9} (z 08} GsTh (' 1e0) 4102 -sangen
o $4010241p 3A[IN23x2 Bulpn|ou) 's3s02 3sdodwl (g
* ury wa wy wy wa wa wa
897 €T 6ISFT 8102 410T Bupoo)y ABsauz B A spioog s|aungd
Ip30] 1030, ®» D30 ®om bR ugi3onsul - peaoinsul
1192 995’7 UODSILPD pup jusweBouD |y
€292 569°T UORNGLASIP PUB S90S semIqo! auswBag
ssz'e 90’s uoanpe.d
¥ 6207 veeT'y UOIISOy [DISUDULY O JUSLISIDYS PSIDPIOSUOT Bkt Ul pejiodel D 51858 D30
Jsquuny JaquinN
9102 4T0Z 9sT T¢T 12550 XD} PaJga]
R YA &'08T sus|painba ysps pub ysoy
sDm JDaA PubuY vy i dnoig ey Ag pakojdiue suosiad 4o sequunu sBousAD By oe iy e Py mo
slaquinu askoldwy (o
£'T69°C £997 £08T [Ass [A474 £rieee fl0g —swessy
EEENOJC T E R T'9S0'F [4: 121 9TeT Qgre cess Rl 6l0g —swssy
5814dD15086 puUD S8SN-PUB 'SBILAIFOD SNOJIDA SS0.0D PDB.C SIBL0IENS 4O JaquUNU 8B.D| D 8ADY YIS dNOIC Bk} LM SBIIIUE [DNPIAIPUL
511 3141 J9pU SISO IUELIDM PImOA 3k S15LIGHANS (D1 AP 5 SUOHS5USS 16 SSIoUSPACap DLEIDU 51 510 515 | s p - O S . S S 2
m *AyppBIDUL 1o sspq Y1 uo Ajsipupdss pa1yBi|ybly aup suoiBal P3og (2118 L] mvun_ B 2I0M u._._m_._ uo{3DINsU|]  paA3DNsu|
£ 2yj2eds pup 249D 1Ne 325 SD 24D WeppIade o sualBel 10 seuNod BRI D PUR 9|PIUOP 4o AIBNOD BY1 03 2GDINQUIID (@ Sad| Yl s
m [PBULSP SD) 518550 JUSLINI-UOU PUD SI8UIO01SNT [DUISIXE ULIOLL S8NUSARI 84| 'SPIMP[IOM SBIIUNGS (14 1840 Ul souasald b sby dnougy sy s18ss0 Juswbag
&
T (p2nunuos) GNIIHO4IY INFNSIS  E (panunues) ONIHOdIY INFWDIS  Z
£ SN 300 ATOZ R2EWZD2C TE CZCNE ¥%2A ZFLe0- SINIWALYLS TYIONVYNIA JHL O1 S3ILON SN 3e00] ATOE 22EW=D2C TE C2CNZ 9= AR 2O SINIWALYLS TVIONYNIA 3HL O1 S3LON

S3USWIALDLG [DIDUDUL] 343 03 330N SIUIUIBIOIG [DIDUDUI 4 Hodey s 0upny Juapuadapu)

¢ ¢ UONDULIO| B SIUIWIIDYG [DIDUDULY voday 51012341 ioday Ayjigouimsng vioday 2Baoig x ssauisng

Side 64 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséret 2019 for 994917285

o™~
—
()
o~
7o £5) yuswidinbs pup upjd “ALadoid 1o aps Uo oy
(T} Fa) supb 1au sbupysxs uBisio]
Tt P 10550 QBT 4O UORDSIOWY
094 ST uop paudag
<08 e (llowod Buipnpu ‘oot 1590 1uewidajerap 1anpalg
Tz P sesusde uoinguIsIy
(Buppaisy BulBIDyp 18140 Paibys 5 JDsA sy 1oy %Dy 8J045q oid sy |
wy w3
T 99l asuadxa xp). awoou| 8102 410z
€T CEl KVL INCINI 390433 dV3A FIHL HO4 LHOHd  §
90 70 abupyo 2101 o 1ayg
T {9'9) seousispp AubIodust 4o [BsIsAsl puB uonDUIBLG 103 g1 0z} ek st Bupnp u0ud 0 800U BASLELBICkLIOD IS0 LLIGL PBLISSD[38) 818M 1503 O
U0RBND1 paLaLa]
o 899 0 o€R 0000 18T 90z 1800 83uDUY 18N
3 [ o s1024 Jopd Jo 135dsa) ) JusLsH{pY T sT) peus jseistul
# fAr44 se asuadka ¥y JauNy swiesy asuDLY
: UoROXDY JUBLINT .
£ awoou| ayyu XoL et 0 L
H ! 2 ! Post 0 T0 LLICHNBE Si'eY
g <z {57 1q8p 1ewRoD(d 810A1id LG 1UBLIBAOW BMBA D)
s w3 w3 (T'sh 9z JUBLLINIISU| [DIOUDUY. SAIIDALISP LG JUSLISAGU SNDA JIDJ
9102 6T0Z 79T i 3300 UDo| 1usuBaD(d S3DAL]
e vz supo| yung
ISNIAYI XYL INODINT £ <0 0 JBUIBAO 3N|DA JID J UO[DISP|SU0D Juafiuruod paliajag
- 9'c 1594814 85097
L1k |pjaub skt Bulnp s101381p Aq paspisvs suando aibus oy 159058 i Pas|Dal Bam (WIg 43 9l0Z) ssuadia soubLly
B 81062166y '9011UMI0T) USIDIBUNUWBY Y1 O 14oday B4 Ll PAUIDIUOD S| UORDIBUNWZI SI01D81P §O S|SAIDUD P |IB1ap
w3 w3
o et 9102 4T0Z
(84 7' 95uad¥a WD|4 BUDYS S0UDUIIOaY
R S JWODINI IDNVNIL ANV ISNIIXT IONVYNIE ¥
u 70 90 51503 UO|SUaY
x> a9 9 SIUBUINIOWIR S (WQU(3 1QL0ZY LT 404 IISWIBIDIG BU00u| 841 u| pasiuBooal SDm Iz (3 Jo 8BIDYD 4|07 SBquea(] [ 10 Bujpupisine upwes
2 £ 90 ses SPIDMD gl /G| PRSIZexS 819m SPIDAD (/09°05 ‘Q10Z! F26'4F PUD dgd 84t Jspun peiun siem (I :gLOZ) QL¢ Gl 4D8A sy Bulng
< d d dipod
< ws ws poued 10yy uiym dnougy sy saape| updioin
& 2102 4102
£ 43NS J0J PaLLIDS SMuaq ] Ay *SNUOG PEIDIs1 85UBULIOMEd [BRULD 811 Aq Pe18Biny L1maJh 8u1 8A0GD puB 1840 B3uDLIGHad
= NOILYHINNINTY SHCLDIWd ¢ |B3URUIRI3M | PIDMAL O} PAPURII S| (JE} UD|d STOg PaLIaja(] 343 ‘933 HUIMI0T) UORDIIUNWIEY 343 40 1aday 343 Ul 1N 395 5y
ub|g snuog pasisysg
60 &0 0000 -dnouB sead au3 UM saIuBdUIeD
90 90 (5201440 DY 12410} $801A12S AJOSAPD P 2ouDI|ckiI0D XD | WBLING BU} N0 $1585 58 1UIMIOT USHIDISUNLSY 841 10 1uoday 8] “siba/ ¢ snojAsid sy Jako se31d aibys Aupduwios ssad pu dnous,
<0 0 (PUDIS1] DI} 58311185 A10siApD Pup 82uD|Ichi02 XD | 243 40 ALHDIOA [D2UEISHY @t BuID|No D2 AQ PAUMLIRIAP SDM AY|1D[0A Pa1aCkT '152A AJIDNILSAD || 10U S2IDYS 4O JAGUIN 3L
BUIIDULIIES USUM PRISPISUGS 818A SUOHIPUOS 183DUL LoU PUD ‘8 N|DA 11D} SAOGE 8k} BUIIULIBISP U] JINGII0 S1U] USYD} SI8M SUS[IPUGD
Wy w3 183D *dnauny 841 40 8BS Ja4 SBUILID] 841 SD YONS SUOJPUOCS 18)IDUL UGU PUD WIN1SY JOPIOYSIDYS [D10] S5 4O NS SUO|
9102 4T0Z 15310U1 1o BBUILS 3| 153A ARIDLLILN (|14 3043 SUOHAO 4O JBGUINU 8} ‘88 JULLLIOT) LORDISUNLLISY 84} 10 1ioday i1 Ul 1n0 185 sy
58214185 UPND-UGU Je 138d581 Ul 1oypND ay) o) piod spunowe Jo siskjeuy (1Z'923 19107} 19623 SDM Jpsk 8y Uy paiunsB suondo jo anjpr by sBousip payBlam Buynssi sy
CHA X3 Rk g sinak g | parachy
B Y — 00 Gheoro) ok
20 90 (pupia1 O} dnoicy 4o PNy oz os Rty papechy
€103 £T'03 by 1ad 831d sspueg
L w3 wa g 230p wupiB 30 2a1d i
m 910z 4707 G558 08'9¢3 P I NS
£
£ 58314485 PND 40} UGNBJSUNLISS 5,101 NG [D101 J0 SISK[BUY SPIDMY BTOT  SPADMY 4TOZ
3]
2
&
T (panunuos) ¥yl INCINI F40438 WyIA IHL 904 L4CHd  § (panunues] SIIACTING ¢
g
£ 9N 3001 HTOZ 22EMZDZC TE CZONE W24 2R L 20: SININALYLS TYIONVNIA FHL OL S3LON SMe 3008 ATOZ 228N D2C TE CZONZ 2924 1 2O SINIWALYLS TYIDONYNIA JHL OL SILON
S$3U3WIALDAG [DIDUDUL] 33 03 S310N SIUBWITI0IS |oRUDULY to&wm s, doyipny w:mﬁcmamw.:,
¢ w UORDULIOU| 1BYID SIUBWIIDYS |DIDUDULY toamm /8401231 ﬁoamm Al qouUIDISNG toamm u.,mmu»_ub»m g ssauisng

Side 65 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

122 — 123

2015

mric

pert & Fircreicl Stater

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

¢ w UonRDuULIolUl B0

SO0 95943 10} PAPield U2ag aADy SRUNSOPS P JaYLINg
ou “Ajpusrbasucs ‘sn-uj-anioa paaxe pjnes Junow BUiLID 843 IDUL YINs SUoJCWINSSD A8Y a1 U] 5BUDLS b 5GP Mo k) 101
8|qss0d AGDUOSDS1 PRUBPISUOD 10U 5| 1] SD UOIID8S | SISADUD ALAIISUSS,, 841 Ul PEPNPYL 8UD SMO7) 1ubayubis AIDnpiajpul 8yl jo suay

WD2LB S A|[DNPIAIPY] 2.0 Y21ys 40 3u0u ' (SNIDD £ 'QIOT! SNOD 9 49430 4 S50.2D Paip29||R S| (W] QO3 /9107 0|23 40
29U Bq [MpooB BuIDUIS] 81] g0’ |3 40 IUNGWD BUIALIDS B30} 841 10 3,7g JO4 S1UNGIDD ST G 85843 O} PRIDIo [Mpoot i |

(13} 1UNOWID BUALIES 1840 88N I-3N[DA 10 558357 4

LT T'6LT a¥se TTIYT o8k 99 TSST TOL6'T £558 0°ZTL ¥5582%3
09 &9 T8 L9 79 £'9 T9 L9 aar (4] (9} w1 3unoasig
VLT 0'8LT S'zee £ Oy 9 T - LT T (W3} |Mmpooy

2102 4T0Z 9102 6TO0T 8102 6T10T 9702 6T0T 8102 4T0Z
R ap| suof adoung uiaasam DOlAWY YMOoN
bn SpJDOg UOIIDINSU| siaund sjpuDd sjpund

15r0]|0} SD 81 PUD 8.Nsops|p puoLppe alinbau 1byy (|wapoo |B101 Jo 90| uByL
[DNPIAIPU] 81D 10U S0 G SID 8183 “53855 40 JUsLuIDd) GE S| YHA 8| | "JDL} PessessD oy JusuisBDUDLY

$IUNOWID [1Ap ook wupoyIubls

eypeuB) upay b

6'908°T T T jo1o)
TT6 z z Bupioo| 43 Db
wee T T ABiauz g 1m0p
0'94T T T g 16
P4 T T T spapog uonopnsy|
€916 9 9 ssupg psipjnsu|
4102 910z 610

syun Bunosauab ysno

Dq JIBISISUOD PUD B|qDUGSDSI B UG ST 84t 0} paubissn Ussq S4B 8 J[IqD) PUD S18sSy MOjsq
1N0 185 50 dnaug 8y vy s1uswBas ss8UISNG BAL 811 USBMISG PSSAIDUD BID 85841 PUD PaLIUBP] Waag 84Dy SNOD (1119L07) L1 40 p1e
‘syawBag Bunniadg

9 G4l YHM SIUDPIGOD i pauiLIs1sp siuswbes Bunpisds s Uy Jsfi) 10U aib pup sssodind Bupieds) JusueBDUD BBl

10) PAIOYIUOWL 5| [|MPOOB PaIDIPOSID St 4o [UM 1D ANGIS Sk UL M [348] 158A0] 843 8D $107Y BUL 'UO [BUIGUI0d B\ U 58 BiauAs
Wl Wweueq 0} paradie 2up 1043 $ND7 03 “wolisinkap 10 'peip20||D 5| Sue pDUIGuwe? ssauisng YBnauyy pauinbap Impoog

s3un BunpIauab yso

0'T68T 6'905°T unawp Buiduoy

(29} {290 58850| JuBULIBd U] Pa3DINWLNODY
L£957'T PVLST 1507y
Jequiaoed 1§ W

0TS T 4'908T Jagquizna] |§ wnewn Bufuoy
©Th e iswanow aBubyaxe 1aN
Q96Z [-44) {7z 210N} suosinbop o3 Bupp. suoRPpY
£'560°T 0'T&ET Awnuor | 1y
wy wy

2102 4T0Z

TIMACOD &

1930 1000} ATOZ 22EWEDEC TE CZCNE 2¥24 ZH 1 20- SINIWALYLS IWIDNYNIA 3HL OL SILON

S3USWIALDLG [DIDUDUL] 343 03 330N

$IUIWIDIS [DIDUDULY

(|14 19LOZ) (1 S1 SUOIBINI|DO BACGD 8Y1 U| PBPNI3U| LSRG 10U 8.42}8.841 BADY PUD SAIIN|IP-1UD 81D Yolym suendo Jo Jaguinuay|

‘poued Bupuodau sy o pus 8y e Bujpubisine suopdo 81Dys o Jaguunu
suendo 8IDUS J0 19848 SAAN|IP 84} PuD X5} 40 18U ‘SBDUD USHDSHIOWE 8|
181D si8pjoyeInys AIDUIP.O 01 8jgpINGR1D Woud syl s108pal sBupups pain|p paisnlpy

sB0.sAn panjBlem sip 0} BIGBINGLAIB 5 UonnN|
5,dnougy 8y Jo 1aedul) sy Buppuy)

w1 40 18y ‘abioyo uonosniow sjgiBupiuy
5,dnougy i3 40 190dul suy BuRDUILYE 181D SIeployaIDYs AUDUIPIS o 8|GPINGUIID Wyaid sy} s3o8ps) sEulLDs dsDg pe1snipy

7T6T T aupys Jad sBupups painip paisnlpy
SgeT 0’512 5.p\s Jad sBupuDs SSDq pasnipy
€297 &20T aioys sod sBupbs pean|g
a7 70T s sad sBulDs 210G
wea3 U0 F

|10e 6T0Z

965’ TeT Sl0’'TRT a1pys sad sBuuIDe pain|ip 4o WOID|NDIDD B4l J0} SAIDYS AIDUIRIO 40 Jaguinu aBosean payBias
9697 69v'T sUofydo IDys Jo 13313 BAIN|
P LT 995°09T aipys Jod sBuuIDa 21SDG 4O WOIIDINDID2 43 40} S2DYs AIDUIP.O 4o Jaguinu abouaan paiyBlop
9102 4T0Z

(000} sa10ys — {000,) saioys
40 Jaquuniy 40 JaquInN

5058 ¥ 69E £18P|OYBIDYE AIDUIPIO O} B|QDINGLID WOl]
1Bulmo|[0) 841 US PasDq 84D 8JDys Jad SBUNLIDS |6 SUO[IDINPD 84|

w3 w3

910¢ 6T0Z

JUVHS ¥3d SONINYYI 8

*S8UDIPISqNS WIDIED
Ul (Wig'/ 213 19L0E) W9 4123 40 sBuluina panipusiun uo ajgpAod aq pinoa 1oy xo1 Buipeyyiim oy pasiuBosel wsag 10u aADy
{Wg'g31gL0Z} WE'DLT JO SSRIGD]| XD} palisiar] ‘0% Op 0} supjd 1USLIN3 U PUB SBUILIDS 43NS UL 0} JUSLITLLLIOS OU 5| 818} 5D
suopypIado uBjaIo) Jo SBUMLIDS PaLWIBIN WOy BujsID sa9UsIaYIp Abioduws) 1o 138081 U] YD} J0) SPDAL Usaq S5y UofsiAaid oy

“AR1MLBPU| PIDAUG) PALIED aG ADUL SO9S0| Ja410 ||D B|fus SIDBA ()| Uly1m Suicka S8S50| Skl JO WIE' |3 ' PIDAMIO) S8950| YD1
40 Apious Bupsisued (Wi |§319107} Wy 673 S PosiuBo2a1 usaq 104 aADY Yakm saousiey P Apioduuss a1gaNpap 0 anDA PIok 8y
se11pog Bununosoy

10 WBULBIBIS, | 3301 ] 1N 185 5] 503500 XD UID153UN JO JBLIBINSDAL PUD Uo 1 Bo38) 8yt sujuLs1sp 0} pasn ABojopowiaw ay|

9,671 Apualino
S142Iym puD(al] $2 21gnday 243 ) ¥} uolIiodioD 40O 9104 PJDPUDIS 243 0} pr3dache s ebubyo wupaLmB s oN seiplede dnog By
LBIkAn U] S81IUINGD 813 U] 83,04 U S8101 %D} UOpmiadion syt o3 SaBupya Aub AG pa1oayD aq [m Spopad aininy uj sBIDyD XD} P10y 8]

Te9 9L a5uade ¥B1 9Wo2Ul DIC)
(red {o'g) EUCHPENISY
ga {s'1) £1855D XD} PaLISJEp PepiaIdun Jo UoDS] 1IN
£9T st se10. %01 Bupieip Jo 13848 18N
Ts 06 sesodind ¥py 104 2|q 12 NRaP 10U sesuathy
905 995 (9521} 96102 403 puUoou Bjgoalddy
&r sy 1ooA 943 104 yoig
w3 w3

9102 &4T0Z

rdnoig ey

10 (PaLIBIBP PUD WBLIN3) 841 ¥D1 8 landay s|qps|idd v 58130381 81GDY Bupmol o) 841

38448 81 0} 31D DL ASINIBIS PUDJaI] 40

{panuiuos] ISNIdXI XVL INOINI /7

voday 51012341 ioday Ayjigouimsng

1980w 1000} ATOZ 22ENZDEC TE CZCNZ 2724 2L (- SLNIWALYLS IWIDNYNIA 3HL OL 53LON

SIUIUIBIOIG [DIDUDUI 4 Hodey s 0upny Juapuadapu)

1ioday 2163101315 § ssauSN
| S9 g =0

‘uedssuny|

Side 66 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

124 — 125

2015

mric

pert & Fircreicl Stater

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

¢ w UonRDuULIolUl B0

@N|DA JID4 3D Pjay 24D s3essD Aradaoud eu 20wy pup serHadoud auswuiseAul DR ou sDy dnougy 2y

Peibiosidep ussq 184 10U sADy S385SD Bse| (U1 ‘993 PUD WG| 73 19107} AlsAnoedsel Lz 993 PUD Wg73 4O snjDA BYY
01 UBIDNIISUSD JO 8SINGD 843 U] 518550 8up Wwawdinba Jey1o pup Ausupyapu ‘1upid pub sBUIp|ING puD PUD| 4O 1503 841 U1 M PapNU|

$'0S8 (33 95V 0 Tor Junown Buyiuna yeu°g| (7 J8quuesd] (g
QT (Ta) [igol} ro 9301 abupyake Uy uswanow Jo 1ayg
(z'ch - (Ts (ro} 1pa/ soy aBupyp JusuLIDW)
09z (g%} (595} (et 1Da4 1oy 8BIDyp uolDpaIdag
- £a - (zo) uoRDoYIsDPay
0'e} (90} @z [CRY] s|psodsic]
£WFT 9 20T are SUORIPPY
156 at & v (7Z 210N} suonDuIqUIe3 sseuisng yBnoayy suorys inboy
£'e0L sot £'65¢ §1EE unowp Buiduea 18u 'g|og ADnupr | 1y
$'059 £EeT Ty Q0'Tov wnowp Bukups jeN
610 (asz) (z 608) {7791} 58615443 JuauLIBAL| puUD WaD|321dap PaIDIPLNOTY
#5oRT £9¢ eI T £'€95 1507y
BLOT J2QUIa29Q 1 30 5V
u wy uz wp
juswdinba
30 pun
Aauiysow
|D3eL unid
7596 ST S¥IS Tssr Junowp BuLIBo 18U ' (7 J8quus3e] [§ Ty
LET 0 &89 Ay se3D1 aBupyxe Uy Jawenow yo 1ay]
(z'o} - (Tod (1o D34 104 86Dy Jus UL
5va (eg) (@) caal] 1034 104 8B.0yo uoibpPaIdag]
- 0 (To} (ro} uoRDOYISIDPeY
el ) (&'Th (o sipsodsi(]
9T So [AAN &'6C SUORIPPY
56T - TE¢T ¥'eT (ZZ 910N} suonbuIquISs ssaursng yBnoayy suolysinbay
5058 el 795t aTor unowp BuifLps 184 '6|0g AIDMuDp | 1y
7'696 §'iT S'PTS T'eer wnown Buikuba 1eN
6'£60T) (e'sz) (21489 te'002} 58615443 JuauLIBAL| puUD WaD|321dap PaIDIPLNOTY
16902 LA 99CT T+E9 1507y
6L0Z J2Qua23Q 1 30 5V
u wy uz wp
auawdinba
30 pun
Aaujysow
|oacy 1030 3unid pup puc]

INFAGINST ANV LNV A 1534084 TT

1930 1000} ATOZ 22EWEDEC TE CZCNE 2¥24 ZH 1 20- SINIWALYLS IWIDNYNIA 3HL OL SILON

S3USWIALDLG [DIDUDUL] 343 03 330N

$IUIWIDIS [DIDUDULY

560 pRDq BIO PUD Moy mouy [PaBoA 3} 0} ALDuLd s1Bjed s8qIBUDIUL JSYiG

TTIT 0zt 9'LL 3 10T 43qIad3( | ID SD 3N|DA 4008 I8N
€66 6Tz 0'PS P'ET 8L0Z J3quanaq If W
50 5] T0 T0 a3uslapp sBuDyxe 18N
[ 444 9 50T s D34 8y3 Jof sBIDY
9'9L €57 ey Eyas 810z Aonupr | 3y
UDIIDSI1}I0LUD P310|NWNIY
01T [ 9 LZT Loy 8L0Z Jequiadeq I W
z0 97 o [} aouaiayp sBubyaxe 18N
s [29 99T T (zz 330N} suonsinbay
4997 00¢ 7407 fyi4 Qloz Aruny | 1y
0D
w3 ws uws
spupJg sdiysuoiynjay
|03l R sauang Jawmsn)
TS <6 59 L0T 6107 429239 L£ 3D SD 8N|DA 400G 38N
LT 3 899 967 610Z Jequiadeq I W
ST €0 TT T0 aoualapp aBupyaxe 1aN
a4 T £TT 19 1024 a3 oy eBIDyy
£86 41T 0'vs ¥z 610z Apnupr | vy
UD]DS|3JOWD P33D | NUINIY
66T 9'5¢ 0'0ST €05 610Z J3quanaq I W
i sa Tt Z0 aauslapp sBuDye 18N
a4 [ 0 ¥'T (zz 210N} suopsinboy
012 L33 9LeT e 610z Anupr | 3y
0D
w wy wy
spuDJg sdiysuoiaoiay
DYoL P 53UAID4 Jswmsny

S1ISSV FTEIONVINI §3IHLO 0T

*pusupdul) up 01 & 1718 AG@.8y1 "IUNOUID 3|qB.BAC08) 341 paadxe o} |wpoob Jo enpa Buliupo

QY1 9SNDI 30U P|Nos sUodwNssD Aax 3y3 o Aup u) aBupy2 9|qouosDa. AUD 1041 'ai04auayl 's94a |aq waweboup)y 'yopaiddo yooa
13PUN A1} 49D 10} IUNGUID B[qDIaA038] 8AjS6d B U] paynsal 1531 on] 0.az 0} 8101 1amalf usy-Bus) syt Buprpal Aq pup s,z 1aio
p 44208 Jo uifiow Bupbiedo aBpisab sy1 puD 8104 1UNCosIp 8y smop yspo Bupsnlpo Aq pauojad som sisdjpwun A

sIsA|PUD ALIAIRISURS

|9POU MOY YSDI PRIUNODS P 4y 4O WERDINP 343 puUD Pasn
53101 1UNOOSP ‘MOl D3 18U ‘sulBIDW LI petalald spnipul pUD 8AR53[qns 81D SUOHD|N|D3 85 U BN[PA 843 | pasn suojjdunssn
A3y 8y] '8wj Je40 8BUDYD |DLBIDW 01 8]qD]| 21081841 8D PUD WIDLIB0UN ALBIBLU] JSAIMOY "BID SMOJ IO 2Jnin} paioedx] Aiisnpy)
S1 Ul SpUBI} 81NNy 4O UoIIEI08dke PUD 8Bps|MouY 5, JsLBBDUDW SB [[8m 5B Losad [BIBUBULY usLNa Buois 11 dnoug s 4o
@oupuLopad [DOLOISK 841 LS PESDY PaULISISP BID SUOIIDIND|BD 85N U] 8N[DA 841 Ul Pasn Suo[IduINSSD A8y 841 PUD SMEj) YsDo 8y |
‘USIDULIGY| 1O

5831N0% |DLLIBIXS L1IM 1UBISISUGD 81D PUD s 104 pa3snlpD /pudbo §o 1503 sBrusap peiBiem paioulss 5,dnoig 83 Lo pespg sib

se101 8504 * (9,671 O1 501G 19102} %70 O %G W0} 8D Pasn Sa0J JUNeas|p XDy-a.d (D8l 84| 1150 4308 a1 81ppdo.ddD s101
D 1D PA3uNQ2sIp ‘anjDA [DUILR) 341 Buipnpur smop yspa auning aug Jo anjoa pesald 9yl s1ussaudal UOILDIN2|DO SN W) AN DA 3Y |

saanJada dneug aya YoM Ul ALSNPU| 841 30 2JN10U 241 pup wopsed [ppupuy Buoss sy “uonpieusb moy. ysno pub Yimalb

SBULIDS 0 Asonspy paus|apse sAnaic st jo 145 U] a1pdaiddD paispisuoa 1ac1ad uj Ao 4SD3 4o 85N k4] ImoIB Iak1o ou
INq uoiby Ul NG 1uDAs|al 8y Bupoeyel (3p Wy v SjeuUDd) %7 40 8101 yimai pusush b 1 Aymadiad wy enupues oy Bupunsso

G 109/ 181D SAOp DS Lim YimouB supBlo saniny BuipupBe) suopdwnssp spnjaul dey ) A1ARoD uoRsINbab sining AUD sepnExe
|BoyPads pub ‘1BwIBBDUBL AQ Pe1sDaBI0y SD G D84 SMid ‘510108.1(] Jo piDog 8y Aq peaciddn upid [DjaUBLL 1D8A f D U0 pasoq

2UD SUO[ID|N2|DI I5243 U PISN SISDIRI04 34| 'SUOIADINI|DI 35N -UJ-3N|DA WIOLy PAIMLIALIP S| MDD Y203 4O WINOLWD 3|GDRA02I 34

paundul 8G ADUI (07 B 10U} UOADSIPU] UD 5] 8Us3
11 Ajnusnbay 810w 1o AIBRUD 15D3] 1D (37 4o08 0 SMBA BUIALIDS 811 sma1A81 Anaicy 3] * (JUNGUID 8[qDI3A038] 8y '3y 81piaush oy
Paradhia S| 1 1041 YSD 9y} 40 aN|DA 3uRsaud ay1 upyy 1aaauB 51D 943 4o anppa Buiiipd ayl uaym im0 [Impoob Jo wauupdul

“Bunse; 1usuLIpdu) Jo ssodind sy Iy S0 SAOGED S41 O} PEIDIC|ID USS] SDY SMO DU QUGS sseuisnq YBnolyy paanbop [ mpoog

Buiysal Juswpdw]

(parunues) MIMAC0D 6

voday 51012341 ioday Ayjigouimsng

1980w 1000} ATOZ 22ENZDEC TE CZCNZ 2724 2L (- SLNIWALYLS IWIDNYNIA 3HL OL 53LON

SIUIUIBIOIG [DIDUDUI 4 Hodey s 0upny Juapuadapu)

1ioday 2163101315 § ssauSN
| S9 g =0

‘uedssuny|

Side 67 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

126 — 127

ctererts 2017

Kingspan Group plc

| Statements

inancia

Fi

¢ ¢ UOIIDLLIOJU| 48410

9T §'ET '8 $'96 6LOT J3quianaq 1g 3V
€T 0 TO [s54 sa10u aBupy e U uawaAow o 1ayg
{0'0¢g) (g2} [CR7) /T b3/ a3 1oy 8BIDY LolIDPaIdan
{s7) (ga) (To a1} SUORDUNLR]
9T - - 9 JuswsINsDaWSY
£'9 0 ¢a 09 nbop uo Buisuy
v 4] 1T ¥ SUORPPY
9'92T ovT 221 70T 4log Aonuor| 3y
up wa uy wa

juswdinba

sy puo
&10T s3|91yan Aauiysow sBuip|inq
[l 10wp ‘WDl pup pun]

19550 35h 4o 1By

Wigy 73 10 55D8I8P D SbM XD} 810J5q 101 S 9| Syl 10 19Bdul| 81pBaBBD

94} PUD UG’ £ 3 SDA SSDR| PR3DIR20SSD 241 wo 2610y 1seseul 2y wg'| 3 4o woud Bunpiedo ujespenu wp o1 Buppe| wgc3 Aq
pespeinsp sB.DuD [DJUB) BSDS| PEIDIIOSSD PUD W'(§F SDM $385D 85N 4o 1B 8L} ue wonpidaidep gLz Bulng "s1essD 8sn yo 1L sD
pasiioudeo wig'gz|3 PuUD PIDPUDIS 841 Jo uojIdopD Lo 01| 5o pesiuBooal alem S8SD8| J8 g /713 AL0Z ADNUD[ | UQ) 18S90 asn o
1461 B 5D pa3naJ} puD pesyPYdDD 195SD PELDIDOSED By Yy AY|IGD)| 85D8] D 5D pesiubodss aq o} sespa| bupyniedo so peipe.; Agnolssid
a15m 3y 585D3) s3.inbal PIDPUDIS 84| "4 (7 AJDRUDT | LIO1} 198418 i Pe1dopD SDM ‘535057 §| S| “PIDPUBS BUuneaoD mau

S35V3T 9T

“PuDLISP 1o S|GPADS] 81D PUB 8814 1581831 PRINIESUN 815 sBupPD3EpUN drelb o} 8NP SINoWD 8y |

A
70 o <s|qoADy
: 19 sBupiprigpun dnou 03 pemo spunowy
wauND
Aupdwion
W3 w3
|T0¢ 4T0Z
SNDA B} 181} 01 s83DUIN0IddD 581qDADd 8410 PUB SPDIY 10 JUNOWB BUIALIBS 843 10U} JBPISUGD S1010811p |
oLl 4'99L
T It Dy, pSppD BN|DA
&6l 96T 2ID}aM 1205 3 ¥D3. BUI0]
q't 9 swi0ou| paLaan]
TTE €9t sipniooy
S'£68 &vor ssigpAnd spou|
LN
w3 w3
9102 4T0Z

$319VAVd ¥3IHLO ANV 3OVHL ST

SN 300 ATOZ R2EWZD2C TE CZCNE ¥%2A ZFLe0- SINIWALYLS TYIONVYNIA JHL O1 S3ILON

S3USWIALDLG [DIDUDUL] 343 03 330N

S3U3WRA}DLS [PIDUDULY

PUDWSP U0 S[GDADdS1 SIB PUD 8814 159481U] PEINI8sN 8D sBUPBLISPUN dNoJB Woly Snp SKINoWD 8y

2217 L'9IT
£zt £9T sBupppispun dnob Aq pemo spunousy
riped suo upm snp Bufjjpy sauncuny
Aupdwion
wy w3
8102 4T0Z
HlLaoN

|1D39p 220w Ut pawaseid 51 S| (U953 9107} 6107 U1 WO FG3 40 103 Wb 03 951 59416 s pub pasdopo usaq sy Yapeuddo
PaUAULIS 8] "5 BULGISN3 LLIOL} S3IGDAISSS] SPDIL 40 (133) 5507 Ay Payaad] 3INSDSLL O} XLIYDL 85UDMA B UD S35 dnoigy su|

*unowp Bulfupa Jpiyy 51 810p Bujpiodal ai1 1D 55|qDAB381 18410 PUD SPDIY J0) YSU HPaLd a1 8INsadyd WNWMDW 84|

9861 TY6L
¥18 (343 swewdndaly
TS TSy s31qDAISI8 IR IO
TSEL £9TL 18U $|qBAIR08) BPD.]
95} {0%3) 33UBMO|ID 550] 1.3 payachy
ST6L £0LL 55046 's2|qoAIR29) 3P0

+1094 3uo upfaim enp Burng saunouny
wy w3
9102 4102

SI1GVAIIOIY WIHLIO ANV JAVL #T

dnoig ay3 Aq 011 pausiue sal g

104A3n295 50 PaBPaId 119G BADK SALOIIBAUI O

“spanowD Buiuina 4o Avyiqpieacoal
41 UG UG [DULIO| 8[GD|IBAD 15835] 3} 40 1no3oD Bupp) ‘10| doiddD aisys pasia) puD suIsBoUDL Aq pamalAs) AlSnonUIUGS 310
5848] 83UDMO |0 JuBuL DA AoIuBAU| BauUDAM B 1usuLIBchL| Aloluaul 81 uo Buisip (w923 1L0z7) Wb Jo aBipyo weweinis
SUL03U| 181 B S8PNPU| 1| “BsuaCKS UD S5 JUSLISIDIS SLIOIU| 8L} Ul PAPN[3l SDA S81Ic1UB AUl JO (UG9'T3 '9L0Z) UG/ T3 40 D101 Y

5425 9455 13quianag 1f I
s} (5'59) souDMAD st IpAL AlowBAu|
TerT 9497 spaob paysiug
96T £0r ssa1B0.d U] Sopy
TSIy ek 58]GDUINSUOD PUB D IB10W MDY
w3 w3

9102 6107

SAHOLNIANI €T

UBULIDALL| 10 SI0ID3IPU] 0 BuBM 51511 Pub 83Pp Buyiodas
4oD3 1D pamalasl 5| siuawisaaul o anpa Buihupo ay) Aupduwier ey Ag suojinguiueo |p1dDD SD paInall aib Yyaym “sBupipuspun
Kup|pisqns Jo sssfo|dius 0} 8igEINGIID sIBWADd PesDg 8IDys 40 1503 1) $1988) UOIIPPB SPIDAD pub suondo siBys 8|

0TsTT  wT0TT isquiazag If IV
<ot ¥or SpUDAMD pUB sUBldD BIDUG
£09TT 0'TET'T Apruor| vy

Aupdwion
urz w3
810z 4T0Z

SIEVIAISEANS NI SLNINLSIANI ZT

voday 51012341 ioday Ayjigouimsng

SN 3e00] ATOE 22EW=D2C TE C2CNZ 9= AR 2O SINIWALYLS TVIONYNIA 3HL O1 S3LON

SIUIUIBIOIG [DIDUDUI 4 Hodey s 0upny Juapuadapu)

vioday 2Baoig x ssauisng

Side 68 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

128 — 129

ctererts 2017

Kingspan Group plc

| Statements

inancia

Fi

¢ ¢ UOIIDLLIOJU| 48410

T98T §98T
Tt Tsir Aol ang
EX: 1T UopDIBPISUGY JusBU03 PaLBa]
008 - OLDIAPISUOD paLRR]

ISAMOOY 5D PASADUY

T98T 5 98T
9'95T § 98T S8/3)1GD}| JUBLINS-UaN
568 - SangR )| WeLn
ssmojjoy 50 s
T98T S 98T 18quusasy] [ ¥y
(20T} (9'0) o101 2BuDyaxe u) JuawaROW J0 10343

e {2'68) piod syunoury

g€ T WauASN(PD 8n|pA iy wiol) Buisp Awigpy 1nd uj WewsAopy
ST £9T (zz 3194} suopysnbap Jpsf JusLna ue Busb Aygo)| 3ng
TT {5'0) pusuULsn{pD 8njDA 11b) wiol) Buisb wonbia pisuos JusBuuos paliajep Ul JUsWBAG |
+T 0z (gg axou swosinbon we Buisip woRpIapisuod wabuinuod pausgeg
008 - (77 830U} s inbop ue Buisiio uolIDIBPISUGS palaa]
ST T'96T Aunuor | 1y
W3 w3

9102 6T0Z

NOIIVAIAISNOD d34d3430 81

4GP 181 J5 USIID|3[B3 B W) PAPINS UG O5[D SADL USIIDISPISS 1USBUG3 PaLIajSp PUD g| S|

4o uappiuswaiduy 843 01 anp pesiubeoal s811y||gp]| @SDaT IGEP 18U Jo UaluLSep 841 v papniau] 1ou aup BujBpey [puajiopsupiy Jop pasn

510 Py (I3 gL 0Z} W03 O S8 iG] sniBALS ASus.Lna uBlio) puB (WZ(3 (gLOZ} I3 40 51955 sabALsp JousLino uBelo) 1qep
1o safipay 01 s1bja1 yopym safipay AuaLns pub 81D 158814 JO 18U PBIDIS S| '8INSD3 |y S3UDULIOHS BALDUIBY[Y UD S| YO 1G8p 18N

‘4l 810N 11 1n0 188 810 sBumolieq pub supa) 5,dnoun 8yl 4O SICIBP 810

*uMDIpUN SDM Ing peaibn useq poy WSS §o uDo| uselB D Jramoy "pus JDeA 1D sa oD}
§UDQ [DIEID|IG Pe1 LGS o oY dNoig) 84 | 6|07 18GUISIEC] |§ 1D SD SSINIOD) i3 40 1L L UMBIP SDA JUNOLD O 7707 84N
U] 58UN10W 85|D ALY|IOD} W G 84 PUD 2207 BUNT Wl SBUNIDW AY|I90) WIGOES 8Y ] "S811)19D} 1paus Buisessl aml soy asp dnougy ay |

*sID3A G'p 0 A1unipw 86p1aAD paiyfiiea b 84Dy S810U 8Y| ‘@707
JUBNUB [ PUB | 707 LoIDjy U88M18G S84IUDI Ul SIMDU || 4ol WG 79973 Bulipioy spuswieanid sipaid yng 4nes pup ‘|70z 1nBry
am bl LinEZs Buyipie: wswespd s1paud g 8Us *ss1ou UBS| 1awsabd 9pAd sal Aq papisoid 5| Bupuny 8103 5,dnoug ay|

[(X2) {z'gg9) 19 18N [D19]
(0og - LORDISPISUOY PALRSR(]
(0296} {c'ere) sBuimoLog JusLINd-usp
zgs [1385)] sBumoog ueLnD
LT oL SIUBLLINISU] [DUDUL SARDALR(]
ST & 06T 5u8/0AIMba UsD3 puB Ysoy
w3 wy

9102 4102

1990 13N 40 sisA|puy
(panunuos) SONIMOYEOE ANV SNYOTONMYIF 1STHILINI 4T

SN 300 ATOZ R2EWZD2C TE CZCNE ¥%2A ZFLe0- SINIWALYLS TYIONVYNIA JHL O1 S3ILON

S3USWIALDLG [DIDUDUL] 343 03 330N

S3U3WRA}DLS [PIDUDULY

voday 51012341

0494 £'eve
9¢ 44 SUDUBA0S Bujyupq Jad suopBlgo sspan
ozt TS (painossun) suno| yupg
6589 & 0ve spsueond 1ALy
S3||IG D] |DIDUDUL. JUBLING-UDN
Wy wy
910¢ 6T0Z
[ T
#0 €0 suDUBA0D Bupiung Jed suoypBigo sspen
925 9z suBo| yubg
QD] [D{3UDUL. JU3LIND
w3 w3
9102 &4T0Z
SONIMOIYOT ONV SNVOTONMYIG LSTYIINI LT
‘syuswApdaid ssps| o) s31Djal A1) 85D8| puD 18550 35N 1o 1B Bupado 8y} LsaMIaq B3UBIBLIP W03 8L
&' £TT 610Z AJonupy | 30 pasjubodas saplqDy #s0#
(rD) seo1od BUIUNG3IB LM SUGKAO UOILBUIILLIS} PUD UOMSUSTXS 40 1sWuB|D 10 ynsel b sb sjusunsnlpy
{o't) §1895D 8N|DA MO| PUD WLBT LIoys Jof uajidhwaxe uo puBossy
{66T) Bujpuness|p 0 yopduw)
$'TST 110day) PR s AN sy Ul PSSO[ISIp SB gL0Z JBGUISIS] (£ 1D MBI ssps) Bupbiadey
u
ST0T
AL111qp1] 35D3] 9T Sy41 PUD S1USLULWIWO 35b3] BI1bIado /T S| JO LOILDI|IDU0SY
£'TTT 6L0Z Jaquiadag If W
96 Ayjigo1] JusLInS o
96T Ayjigp)| BNy
<samoyjof 50 140
£'TTT 6L0T J2quiadaq It W
7T 5301 BB\ 3¥S U] JUBLLBAGW J0 138443
9'c 1581014
{g'15) s3usUIADy
{s7) SUORBULIS|
ST JRMRINSDRRY
79 suopysnbab uo Bujsiry
0'FT suonppy
&' LIT 6107 Apnupr | 3y
u
ST0T

Aunap)l aspa
{penuiuos] $35¥37 9T

SIUBWIDIOG [RIDUDULly

ioday Ayjigouimsng

SN 1001 ATOE 22CM=DZC TE CZCNZ 272421 2Oz SINGWALYLS TYIDONYNIA 3HL OL S3LON

Hodey s 0upny Juapuadapu)

vioday 2Baoig x ssauisng

Side 69 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

M)
—
| *AOJ} 4SD3 [BNIIDIIUGS B S PAPN[3U] USaq S0k JNGLLD OU ‘PUs 1884 84} 10 Al
@) D 1uasa.dal 10U SBOP 3] S 'SMOLING 8Un1n) pa1aacke 8yl Jo s1DMWISE 158 s,dnoug ayi siussaudal unowp Bukups sy ‘su:
N
W - - - v v -
- - - I I - Mmopng -
- - - B B - 11D 8nipa Bui Loy
- - - - - (za) 518550 an|pa BuiAupsy
BuiBpsyy Joj pesn spipmioy sBupoxs uBieIo]
- 952 z9 z9 Q98T - MOl -
- 948 s T YT - mopne -
- - - - - (rre ano Buyf Loy
BuiBpsy 1oy pesn sclbams 816 1581811 ASUBLING S50y
- 4] T0 T0 #0 - SMOpUl 33N
- p B B - (e} sanjoa Buii Loy
uBpay Jo) pasn scibams 810. 158.81U|
{s3255D) /S21NIGDI| |DIFUDUL 2AIDALRQ
zet €TeT - 967 TELT T99T wonpIspisu0 ebunuco paisse
o - - - Q08 Qo8 [iels UODIBPISUOD paLaja]
& - - - 9L 9L TLL s8|qoApd Jsup30 pup SpD.|
il - - - - - - g sspa]
w Tz - o1 0 v o swpueA0d Bupjung sed suonnbige ssee
z ¥ T'£5¢ a0z a0z S'086 46’659 810U UDO| JIBLLEdD|d SIDALY
£ 90 et €¢ 928 1087 1081 SUDO| YUDY
= SIUBWINIISU] [DIFUDULL SAIIDALIBP UON
f
¢ u u u u wz w3
[ SIDAA SIDAA SIDAA 9102
w S ubyy Spung Zpunt o8k MO} YsDD Junown
WP Janag uzamiag uzamaag T UM |omaonnuey  Bujluon
=
= - - - as as - MO -
\m - - - 43 43 - MOPING -
- - - - - TO ;
- - - - - - 518540 an|pA Bulunsy
o :6uiBpey oy pasn spiDamIo; aBuDaxXe UBIRIoy
a
o
H - - TTeT 09 TieT - ARSI -
a - - 956 za 56 - MopIno -
= - - - - - (9'52) an|pa Buid oy
g Buibpey
w.. oy pesn sdpas 810J jseus Ul Aous.INa ssaiTy
S
- - ¥0 ¥0 90 - SMOPUL SN
- - - - - () san|pa Buduoy
:BuBpay Joy pasn sdoms a1pJ 1521914
{s3255D) /S21NIGDI| |DIFUDUL 2AIDALRQ
T8 4'65T '8z - v'esT 5997 ueDIapisu0d Jabuiuod palase
- - - - - - UOIDIBPISUOD palala]
- - - S'e9fL S'e9fL LxAJ4 sejgpAnd Jsy30 pup spou|
b'oF £er v ANy et £zel
e - T0 €0 9z ¥4 s1uDuUaA02 Bupupq Jed suonpbigo aspa
9TEE 1888 pAtA 0z 0'8T4 4'0F8 $810U UDO| aWaID|d 31D Al
T0 sz sz e &'t [:¥4 SUDO| YUDY
SIUBWINIISU] [DIFUDULL SAIIDALIBP UON
[17-% [17-% [17-% [17-% [17-% w3
siDak siDak siDak 4T0Z
2 S ubyy Spung Zpunt o8k MO} YsDD Junown
= Janag uzamiag uzamaag T UM |omaonnuey  Bujluon
£
]
£ ‘(syuswAnd ysa1syu| pa1bu s Buppnpu 5 |DIUDUL J0 5313 1IMDUL [BMIBILO3 PUD SJUNGUD Bup D3 a4y 810 Buimolio) 4]
&

(panunuos] SINIWMHLSNI TYIONYNIE ANY INFWISTNYIN HSIE TPIDNYNIS 6T

1930 1000} ATOZ 22EWEDEC TE CZCNE 2¥24 ZH 1 20- SINIWALYLS IWIDNYNIA 3HL OL SILON

S3USWIALDLG [DIDUDUL] 343 03 330N

¢ w UonRDuULIolUl B0

$IUIWIDIS [DIDUDULY

voday 51012341

5 AP by 10 USIDIE3LE0 1UBSYIUBIS GU 5| 1813 43NS SD ‘PUD SO [YNISU] 40 JBGUINU PaJIDA
PuD 8pim D wiouy 891D siuawaBuouip Bupuny aio7y esiunionB dnoig b Aq panieddns aib puD (W3 1907 WEHES D101 S811 |0y 898y |
spuswesinbal [p1dES Buppioa s ses o1 $813 [Py [DYADO BUPIGA [D18ID|IG PS}IMILIGUN J0 J8quuNnu B 83p/d Ul sDy 05D dnougy 8y]

6107 J8quusas(] |g 03 pousd
1591 JUDUBAOD B4} 1O} 38U USRQ BADY $1991 JJDUBASD 8S8Y | * (SBUIL §'F WY} S98| 84 1SNWL (][ |gT 1398(] 18N} 1581 3G8p 184 D pub
(531} PB9OX® 1SN (]| (93 13581814 38N} 159} JSAOD 3581831 LD SADL A31|1984 pes Buio sl syy pub spuswsopyd s3paud syi yiog

S8AIIDIIL] S1DUOISEBY 18UD |4 § ANAIg) 81 pUN) 01 WING3 §0 ,UDaT] s, [p1sID|q b peBubLp dnoigy
a1 pus Jpa4 8y 01 1B nbesgng ' pus JDe/ 1D UMDPUN SBM YoM paBuDLD DA WOQES JO A1)I0D) YD IDBA ¢ [DUC|LPPD UD §|AZ 8unT
W) 7207 94N I S3IMIDUL WPIYM PUD PAUS JD3A 1D UMDIPUN ST YoIYM ARG HPaIo BuIAIonel WG H3 0 5| Aoy 3qep 3uog Amwud eyl

51094 ' 4o A3unious sBpseAn

Pa1BIaMm b 84D\ 5330 81| "WLi5 (1@ Bl P10} 3104 UDo] 1usus3Did 8ybALd 10 Jsquinu B Aq papiaid 5| Buipuny 8105 5, dnoig 8y

'8NP UBYA S8 1|IGDI| 53| 188 81 1 8|gDwB 01 'S1us|DAInba 4SO puD YSBo "IGep ULgl-1Ioys pup uwusl-Buo|
40 M D Bursn uaweBEuul Apnby o3 yepaiddn uspnd b seypseds dnoig st Mo yEDa 8814 40 (48] B 9 % WSRIPPD U]

ASM AL

sdoms 9301 1581831 AOUBLINS 55010 PuD SdDAS 8301 581931 ‘51IDIUGO SBUDLEYS PIDANIO)

Ajjpdpund * (3uo}19DsuDIY 8A1IDINDadS o) UDWL 18410} saanIpALEP o aBipsn sy epnpu seifeinns usweBoubuw ysp s dnoug sy

‘G

d yons 1o ssauaalloae 8yl Jo1uow pub s8Beins 1uswsBouDW Ysu papuauLcdal 8A0lddD “JuBWISSASSD NSl
a3 JO s8] 813 MBIMS) O} 515D 1D|nBBL B UO piavy &b sBules)y ‘8aubULIOpad 5 dnoigy 81} Lo JUBAS SSIBAPD UB Jo 19Bdul SpLIoUds
By & w10y sapjod 89pjd uj ind o) puUD Sys| 8554 PUDISISpUN 01 §1 SN0 s,dnalgy 8y] 'ysU PaId pub ysu Appinbi| ‘sl 301
3524e3u] s 1 Adua.una uBleuoy Buipnpul 'SiSH [DIUDUL 4O AlR1DA D 23 2UNS0ch@ SDY dNOJD) 243 'SSAUISNG 4O @5N0D [DULISY 343 )

1UAWIRBOUDIY XS1Y [PI2UPLLY

SINIWMALSNI TYIDNYNIS ANV LNIWIDVNVIN AST TRIONWNI 6T

‘suondo (Do asay) 01
PeINGLIID USSq DY BN|DA ON| §83UDISWINOIP 40 sBuD) pey L) Aisa b ul dnoig sy A 8|gDsPIBXe 81D ojm 's5e.eI) Bulje11u09-Uou
/g pjay Bupjoyaipys Buubuwial ayl Jeso 1581 suondo (|00 §yg Jepoong dnoug pup [ppurundsBury °| Jpyeb 81808| 40 8503 8yl U]

'sinchy| 8|qBAISSGOLN SD PaLISSDID 81B 858y | *suoiiasfoud [pUDUY. U8Rl 150W 8y puD wawealfio sispjoyainys
a3 U1 B|NULGy 831d U0 B3 Bulsn Pan|DA 81D e IqBY UoRdS Ind B 10 [|D S1UBLLSSESSD BN|BA JIDY 81} 4o sesodind su 1oy

“wig'0|3 8q 0} palniyse
S| MOING YIDO paroadye PeluNeIs|PUN PRIDR BYL PUD 7707 W01} 8[qDS|0Jexs | seuDys 40 96 Bujuipwies ay) oy uopde puoses

9L "W[2|3 99 1 PRIDWIISE S MO} YSDI Paiaache PaRINGISIPUN PRID|al a3 PUD |707 WOl 8|qDSIaIena S| 59104 40 90| 0% BunDel
Uojde 151 8] S 1919030 Ao J0 SIBPOVBIDYS BU0IU03-40U i WslIasIBD SI8pjoaIDs 8y} | Suojydo ind omy aib aisy|

(WS 10LOZ) LIQ'9Z3 BG O} PSIDLLIISS 5| MORING IDO Paldadika paiunedsipun
8y 7707 oy 2qosi2.ene | [Dpulr uedsBury jo sieploye.pys Bujjeliuea-uou yim awseab siapjoye.nys 2y u) uonde nd ay)

(Wiz' 7139107} W '43 99 03 PRIDUUNSE S| MOPINO YsD2 pardadke pauneasipun

5141 ‘7207 W0y S|aPSIAIEKS 5| | JNBUD 10 SISPIoYBIDys BUl[loIUc3-UoU i JUBUWISAIBD SIBPovsIoy sk uf uojido 1nd oy
(w943 1BLOZ) WG'GLL 3G 01 PAIDISE 5| MOING YsD3 payaacks Pauncaspun

94 '§707 W04 9|qDSIR%R S| 915205 4O SieP[oya.Dys Bujeiued-uou Yum Juawealbp siepjoyeinys ay ul vonde and ay |

suoyob)ge woido ind jpjusied o1 10edses yam w7913
o7 |3 puB suo|yBB o UoIDIEp EUsY JsBURUOS paLaap DjuEtod of 1550851 Uy SSIB PINGS WK 0% (M3 40 3BUD 8k} U B

SIUNOWID BUIALIDS 813 SULLBISP O} 18P0 U] 53[11gDqoJd PaiDIossn pub 58ue3ino jo s b
40 uopeoyddp 2y Aq 1D peAlLR 21D paspBooal useq aaDyY DY AMjIgDi| 1nd puD UojiRiepsued JabuIue palieep 2y O JNoWD Y|

S 19PDAng dNoID 4o SI3p|oYRITLs

0261 8441 01 81gDADd syUNGWD [PrUBIOd 8L 01 193ds8 i pasiBods) sy suojsinbab DsA yaLna us Busup Ajgp) 1nd sy

‘65 Japang dnoig ot s83bjed suojusNbaD DA waLins Uo B 103 JusB

D Uo|IDJ

o3 pauajap Y]
FLOT Y
Pa41nbap sDA a1y s52UISNG Ty 243 03 Buiipjel woppIapIsue webulued paiseyep 4o W g3 pind dnoug auya 1pad sojud ey Bujing
(I3 810Z) £10Z

U paiinbab san aym ssaulsng s15805] 1y 01 BUpID|al Uo|IBIspsUGS JUsBUIIUGS PaLBSp 10 Wy 473 pIod dnoig auy ‘UojIPPD Ul (U3
19107} 2107 Y PaUInbaD oA Laiym sseuisNg Disay3uAg @43 03 BuiiD|e) UOIIDIEPIsUOR Palesep 4o wg3 PIRd dnolgy eyl JpeA ay3 Bulung

*39ud g 01 A3y 4D suoipuod wuawiod
5441 11 S1DNDAG 0 83D |d 584D} MBJA] [DNULD UB “PapIAc.d Usaq SBy UO[LDUaPIEU0 1uaBUiuo3 PaLIaiap Yajus Jo) Uolisinbab |ans 10]

(panunues) NOILYHIAISNOS 03943430 8T

1980w 1000} ATOZ 22ENZDEC TE CZCNZ 2724 2L (- SLNIWALYLS IWIDNYNIA 3HL OL 53LON

SIUIUIBIOIG [DIDUDUI 4 Hodey s 0upny Juapuadapu)

ioday Ayjigouimsng vioday 2Baoig x ssauisng ey

/]

‘uedssuny|

Side 70 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

MY
N
o
N
&
=]
o (81084 (06 1L0Z) 4107 J9GUBd8(] |§ 1B D SIDBA G'f S| 18P Jo Alunipw sfibieap paiyBlem ay|
il
t
5
W S'TPT £20L 9'8¥9
g - [ [ [ENT
r\“ oL IT 9 asn
- T'60T - T80T 499
& - £T89 £T69 dnd
[y
b wz wig wy
wr 21DJ }5aU33Ul  230J 153583U1
& Buioop vy paxy v |b3oL
\..w 9'9TE T0gg S'TPT £20L 9'9ve
Sete ¥'azs ST ¥ e6? 408 %l 58100 UDaT]
o T0 L - &L &L %60°C SUDO| DG
a
m. wa w3 wa w3 w3
o sipak g sipak ELYRCEYEL IS LYRLEYCAT) 81DJ J53433U 3ARDAYS
s JBA0 g4epun  Bujapopav PRXL IV ID3eL ebouanp peayblem 6L0T 48qWa33Q 1L 30 5V
o
& suonaesuns BuiBpay jo 1andwn syy saiyy
=4
S
- 9'sve 9'819
- A4 A4 D
- £8LT £9LT asn
- €999 €999 dn3
wa w3 w3
204 3IS2493U| B0 35U
Buiooply  psxyay Ib3o)
9'8T¢ Togs - 9°'eve 9'9ve
SeTe ¥'zzs - &'0r9 4'0F8 %r'T 38}0U UDD]
TQ L - &L &L %0 SuJpa| yog
w w3 w3 w3 w3
2 sipak ¢ sipak 21DJ }5aU33Ul  230J 153583U1 21DJ }53I33U BAIYIYS
= FrrYe) g4apun  Bujaoopay paxy v T8 abosasp paayBlam 6L0T J3quIaaq |E 30 sY
£
K suensosunn BuiBpay yo 138dw ey aiojeg
3]
2
&

(panunuos] SINIWMHLSNI TYIONYNIE ANY INFWISTNYIN HSIE TPIDNYNIS 6T

'

DM 109 ATAT 2ZEWIDEC TE CZCNE ¥¥2A 2 L 20= SLNTWILYLS TWIDNVNIA FHL OL SILON

UonRDuULIolUl B0

$IUIWIDIS [DIDUDULY

S3USWIALDLG [DIDUDUL] 343 03 330N

“s8ARDALSP Jo 19DdUlI 8 181D PUD 81018q og paipdeid ussq oy pup
i Buyyboy Jpexy pub Asuaiins Aq sBumo.10g puD supo] Bujbaq 158161 S8SADUD 841N 3qD} 1| DA SUG UDk 553] 10 SIDAISI
30 paoudey 5| 2101 Buppoy <D payisso sBumelioq pup supo| Buppag 1saielul Lo 152193u| N30 ABY3 21y Jeso spopad 2y pup
pus-ID8A 2} 1D 553DJ 158181) SBBISAD BAIIBYS 8} SSLDAIPL 3qDY BUMS|I0 8k ‘SBUMG.LI6q Pub SuDo| Bulbaq 153181 0 135ds8) uj

3101 KL 5| 1G3P 51/ 10 0P 193] 1D DY} 3nsuB 01 5| Aojd dnoig sy ssARDALSp
pup s20up|pq 3u2|pAinbe YsDo pup YDA 1 U0 PUD "0|(941i0d IGIP 3 WO S9ADU 1SRRI Wl SHURWIRAOW 0} aunsodxe up spy dnoug ey

FA511 8301 358183 |

6107 499w223(] |g 1D ¢ S| J9pun sebpay aanoepe

50 Ayjonb o panupues pup uopideoul 15 susWnIE| BuiBpay S paibuBap aJaM SIBWINIS| 84| "SIUBINIEU| D 10} 1UsWBIDI
Q104U 943 UO 10U PN 4k 423DW SADMS 343 LO JIDP AINLDWI PUD 4DJ PNy 34 | "1awaaD(d 30Aud 341 4O WO S5 04 SDMmS 230
3seU83u| IDIOp G O3l pausjus ospp dnoug 8y “sesodind Bugunossp sBpey Joy peypubissp pup paynusp) Alsapindes ussq sapy poaids
1813 puD 8101 1581814 MIDUIaUaE 8y | '1uewaon|d a1papd syl o wig'g 1§ 104 sdpms 81D 1saiey) AsusLino ssoo Buppoy 4gos
L. JD||9P SN Q34| paJaiue dnougy 2y | seunsed@ 230 1saiei pub 2Bupyaxe wbielo) paIDIRessD 8y 2306 W 0} Jepue W) SUOlIDSURIL
BuiBpay] 10 JequInu b o1u] passius dnaig ayy ‘ABsybts 1uswBDUDLL s 53] s apyo.d 1qep Sdnolg sy uB|D 0} J8pIo Ul 707
3snBmy uy Bupniows sejou upo| wawuApdal 18)|Ng JDRA Q| 1SR48Y| PN WIOOZSSN 40 HewuaaD|d aibaud B penss| dnoig) ey’ a7 Y|

1usWeID)y B10MI | 10T
$310N URCT ABIOA 5N

(g 713 :9102} We'#3 4q Aurbs pup (WG 1319107} We'k3 4G woid xp3 sy perodai yapduy
nus Bupiodas ay1 up ysu uonopsun) J0 108dsal U (5 Pub 4go 1sunBo yng eyl jo Aunbea 90|y

51 A2uauna Aowyid soy siskpup Ayapssusg

PINGA ASUBLIND [DUOIOUNY S

*ainsadxa uopp|sunly s 8Bpay Ajpuserye o1 yeas AusLIno 10U seop dnoig) 8y1 “sdNOUB U IDUIBIU| 18410 AUDU 1M USULILIGD

Ul 05N PUD OO0 Ul S1USUIBAOU 813 81D 1084 Ua Deh sBuD S suy Jo s1sALp As 8| (Ui 3 sanisod igl 0z} WO’ 193 sanisad som se1p)
9107 8Bp1aaD a1 01 paupduos oung snsisa sa1pa fouawuno BuiBubya jo 100duwi) eyl g |0g 464 1 sl paioday painpjosucs sdnoun
QY3 U0 10DCW| UD BADY '0JNT 343 PUD SUORDICE 353y} O SalouaLnD Buliodas eyl weamiaqg 2101 abupyaxe ayl Ul sebupyy Aouelino
jpuo|iDyuasald 5,dnoIn 8y3 0INT Bkt 30U S| ASUBLING |DUBIIIUNL 850UA SUB|IDIad0 SDY dNOID) 843 10U 10D} BLjL O} SNP SIEKB S|

y

uonojsubyy

'pabpayun auam sUNEWD 85341 4|07 J8QUIBDB(] |§ Ty ' (WIGESSM HOYS I9LOZ) WGZS$SN 1Hoys pup (wip||34g0 Buo)
19107} WI93dgD Buey s dnoigy ayi 30y peipwse s1 1) Q707 qUUER(] |§ 03 SRSSIUISNG 943 JO4 S0 RI2(0.d MOp YSDD JUBLIND UQ pasDg

1 01 184 0} s8850| puD BB %813 sBDUDWI o} syess dnoig 8y “sessa|
Ppub supB fouans ubjaio) o} asu aalf ||1m AdusLnd PusIUNy Jak} o3 aBUDLIYE JO 531DJ PuUB-IDaA B4} 1D LOJIDISUDIY 18y} Adualind
JDUOILIUNY JI343 Wl LB} JB410 PRIDUIMIOUSP PuUR JDRA 1D S IGRI| PUR $3RSSD AlDjeuew Aupa saiyue Bujiniede sieym uoippD Y

*59[2URLIN? WRd0ING [DIIUR2 WIDIRD 03 seunsodie JupdyB s ssa) Yum

"5 PUD 5 01 581D]81 1nsodxs pdipupd s,dnelc sy] 5|0 syiuow z| Buyjol b us paBpay a1b SaInsadxs PLSYDy 'Insodxs 1SD3810}
b J0 9,67 o WinwiDw b 0} dn aBipay a1 5| ojod dnouny '8q)esod sp 1Dy 50 pabpey A|DuisIu| aID saINsoch@ asey] | §8|0UBLING [PUSIUN).
184} UL} 18130 S8I5USLIMD Ll $8]DS 10 $1503 IndU| SADY S30UN BUIIDISdO S18M SISLID ShjL'JGSP U0 EI LG ODSUDI} Woly Lndy

abpubw 03 *gjgpanonud aeuym 'Bupunosap eBpsy Alddo o1 syess dnaig ey A3 jjod AINSDaL] 841 Y1im S3UDPIODDD Uj 1Ne PalIDd

15 s8ARDALBP BuinoAu| SUGNIDSUB.] ysu sBub\xe UBBI0} 8BDUBL 0} s8ARDALSP s8sn dnolg au MOjeq 1nO 185 Ty ‘sisyeLuBIDd
2)gp1denoD Uy im seinsodya yS 18 IDu [R.1u0d pup 8Bpubul o1 5 ABe1b.1s WsweBoubu ys 1 Adusuna uBlalo) 5,dnougy sy Jo
9A1129[Ge 8y "¥s|J WO AD|SDJ3 PUD S| LOIIDSIDIL AjRuwDy ‘pasodxe s) dneug 3yl yaiym o1 s Aauaiuna ubjaioy jo saddy oma aip asey

514 aBuBy3xs uBj80,
ST 18I0

pebiosiaus 51
82UD||g\LI03-UOU Y3NS O 'SULSY [DNISDIIUGD 13410 10 SIUDBUSAOT 1A 80UD)duLea-UoU Jo 1|Nse. D SD pUDWISP We 8|gpAeds) awosag
o1 819m 5U0NDBI GO PEIDISITSD 8143 | ‘A0 £8|qD} 841 Ul PSPN|3U] SIUMOUID 8} UG} JUSISHIP 8G PNS3 MO} SD3 SIniny [BN1oD sy|

9l 810N UI 10 195 8D $81IG3ING J0 SBUDI Y|
*sany iy sDA 810U JUNGOS|P PaISNIPD YU BY) 1 JO JBMO| SDAL ] | [T 4| SSDRUDSP PINOM UG [IDISPIsuUcO 1uaBuilucd Jo anpa 4D} palDuwnse
2y 2101 3uN02s|p paisn(po sy D Buisn payunozsip Aj@ipudosddo i yargm sseuisng pasinbop Yope wi v | 1g3 21nkng peioache

51 40 (1w pasiBio JuAsja) st Buisn panoa J) Uofico 1 AU SBPRU Yajm e ADIBPISU03 TUSBUIUGS pala)er]

{panunuos] SINIWMHLSNI TYIDNYNIA ANY LINTWIDYNYIN HSIE TYIDNYNIA 6T

1980w 1000} ATOZ 22ENZDEC TE CZCNZ 2724 2L (- SLNIWALYLS IWIDNYNIA 3HL OL 53LON

51UBWIBINIG |PI2UDUL oday sjoupny Juspuadapu|
‘uedssuny
voday 51012341 ioday Ayjigouimsng vioday 2Baoig x ssauisng N.&WHMOZ-

Side 71 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

134 — 135

ctererts 2017

Kingspan Group plc

| Statements

inancia

Fi

Ai2A909. JO U0|IDIRCHD B|GDUOSDRS QU S| 94943 URYM HO UM
1 58 |qDAE081 8pDJ] “spopad Buppi} 4o 8|dwbs ssisap 83budoIddD UD 18A0 soUBLEdXS $50| 1PAIS [DNYIB LO PSSD] 81D $83D1 S50

AL I 1 S—
[ i3S %08 snp 150d sAop (g UDM sIoly
0z o1 %sT anp 190d S0P 04-19
97 0et %L anp 150d sAop 091§
IR z8vT %z np 150 sADp (- |
T 1955 %T {enp 150d 10u} BLNY
w3 w3 %

Junown a3

-aouDMD|ID BujAnoo sso| abossan
s507 FELYT:Y peayblam

'g107 48quUa08(] |§ 1D SD S8|qDA[38. BPDUL 10} 5,177 PUD Y51 1paun 01 snsodks 8yl 1n0qD uonDuLejuUl 8y1 sepyold ajqo1 Buwaljoy ay |

o'vs £ 0LL
0 g5 %69 anp 150d SADp (f UDYA IOy
&1 zet %9T anp 1sod SADP Q-9
9z Tk %9 anp 150d 540p 0g-1¢
e T %z anp 1sod sAop (g-|
£s L g4nd %T (enp 3s0d J0u} ueLNy
up %

a0
FoUDMO|ID sso| abosesn
5507 paiyBlam

4107 19qUI898(] | ¥D 50 53 |GDAISIS SPDJ} J0) 5,777 P 51 P8I0 O} 81nsodke sk} In0qD USHBULISH| 8\ sepkoid 8qy Bumalioy sy |

|pusIwIL 51 suan sad yspo 03 Bupipyed sso| sjgpLUSP Y] Pesbyaind 1anpaid jo adf pup diysuo)ibpel JewoLsNa 1o X ‘8B
‘uoyBas ojydpuBoal y1m peIn|oossD Sys1 841 1981481 LDIYM (48] 1UN S58UISNG D 1D PAID|NO[D3 8D S81D. 8Y | 'Ho-81 1M 0} 1uswApd-uou
10 SuIBD anpEsea0ns UBnouyy BurssaiBoid sjgpasaa) b 4o fa1IGpge.d 83 Lo pespg poveLL 81bJ (01 b BUSN p8ID|Na|Ds 81D $81D1 S35

pe1dopp wseq spy wopouddo
payduls THJ 8Y] "SIBULCISND WU S8|qDAROR) SPDI1 JO [T} 5597 1palT) Pe1oadk] 2InsDaul O} ¥UIBLW 83UDMO|D UD sasn dnougy ay |

STl wo
&THT &YTT Y
TssT IST £19W1035N SpIDOg UORDINSU]
7961 ooy 51803303 5[3UDY PSIDINSU|
wy w3
9102 4702

5mOfj0} 5D spaw adk) 18UUI038ND AQ SBIGBAISI81 BPDU 10 Y511 PSS 01 8insodxs B} /1squUs3s]] |5 1Y

STer  gom
75s 709 sapg
2287 96V soopeuy
T 6957 5% 10Y
Q0P 8728 adaing 4o 153y
wy w3
9107 4107

1SMO||0}. SD SDAK U

(panunuos] SINIWMHLSNI TYIONYNIE ANY INFWISTNYIN HSIE TPIDNYNIS 6T

21 oMdniBoaB AG S3|qDAIR381 3PDY 104 3511 HP2ID 0} 3insodxa auL 1aquua2a] [§ 1y

SN 300 ATOZ R2EWZD2C TE CZCNE ¥%2A ZFLe0- SINIWALYLS TYIONVYNIA JHL O1 S3ILON

S3USWIALDLG [DIDUDUL] 343 03 330N

UOIDWLOJU| YLD $IUIWIDIS [DIDUDULY

voday 51012341

*s381uD.BNB HUDQ 0 1|PaId JO $18118] SD 4INS [DIBID|I0D O SULLOL JBY10 10 8UDINSU|

1PeI0 Aq P8ISAGS 1 3SU 1P O 1UBLLAIS IUDOLIUB IS B PUD Peloy kot AUD|nBsl 5| S3LL| UPSID 40 USRDSIIIN 84| ‘SI013D) BI0 pUD
aousuadxs 1sod ‘uoiused |DIUDUY Jaky 1uneson e1u) Buiyol "siswelsno jo Aljigoijed |Bloupuy 8y Buissassp 4 poipoiad saajoaul
$9|gDA@I21 9PDRJ3 03 WO IDRI Wi Adjjed uauseBoupuwl ysi 1paw s, dnoigy @y ysK HPRLD JO UOILDIIUR2UD JDaL MBS Ou 5| 2Jay1 yans
5D pup ‘sajydn.Bosh pup aissn pus ‘s DA 550,55 PDa.ds 350G JAUI0YSND Po|IDA PUID SPIM D UL 551D 53|qDA335) 8P|

& 9 1550 PpUDLLY
942 e 519950 PPUDLY BANDARC]
ST6L £0LL so[qoAZ98. 3pDI]
S¥6T 6°06T sspAnba D3 1 4Dy
ury w3

910z 6102

11855 [D}2uDUY YoD8 Jo anjpa BukLps sy Aq paiuesaidal s| s 1pald 01 aunsodke winuuxDw sdnoun
944 'S19SSD [DIRUDWY §3| JO AUD 9} UOHDR) U] YNDRP A1DCISIUNOD Jo dNOJD) 243 03 S5O [DI2UDUY. 4O S| BY) S255DduIdUR JSH HPRLD,

ASH APaIS

(139102} W13 49 Aunbs pup (w13 19107} W13 A9 3youd
%D} 4814 pauiodal 15Dck| Pnosm S8AIND 81U 158181U1 PuUB $81BJ 8|gRoj|ddD 8Y) Jo yaps uf s1ujod S1SDq Q| 4O 8SDRIIBP O SSDR.OM| Uy

LT 9848 0'910°T
- ¢ ¢ Bl
(459 L£TT o' asn
0'20T - 0zZaT dao
- £'e98 £e99 dnd
w3 w3 w3
81DJ 358.83Ul  33DJ JsaBUI
Bunooy vy paxy Iy |b3oL
TTTS 6'€0% TLET 9949 0'9T0°T
SIS e LT £'869 4669 %l 58104 UDaT
90 SalT - T08T TO8T %660 SUDO| Hubg
uz wz ug wz ug
sipehg  sinak 8104 J58.53U| 3304 JsABIU 9104 53433U] 3ANIAYS
A0 gaepun  Bupooy aw poXY Y ID3eL ebouean paaybiem 810T Jaquiada(d It a0 5Y
suon2osunyy BuiBpay 4o 1zodun sy sagy
- vLI0'T ¥II0T
- ¢ e Baked
8FLT ¥LT asn
- 9'g¢8 9'9c8 dn3
w3 w3
D) Jsesau|  a3Dd w3

Buiinoy 3y 158i03ul paxy 3y [p3ol

TTTS £'608 - ¥LT0°T PO

SIS #5628 - £'/58 €789 %t'T 58104 UDaT
90 S-TAN - 1087 7087 %60 SUDO| HuDg
w w3 w3 w3 w3

sipshg sipak
BAG g4epun Bupooyaw  pexy v |D30L

8104 JS8433U| )04 J5ABUY 2104 353433U| 3D

2bniean paayBiem 8107 12qWa290 I£ 30 5%

suansosuon BuiBpay yo 13edw) syy siojeg

{panunuos] SINIWMHLSNI TYIDNYNIA ANY LINTWIDYNYIN HSIE TYIDNYNIA 6T

SIUBWIDIOG [RIDUDULly

ioday Ayjigouimsng

SN 3e00] ATOE 22EW=D2C TE C2CNZ 9= AR 2O SINIWALYLS TVIONYNIA 3HL O1 S3LON

Hodey s 0upny Juapuadapu)

vioday 2Baoig x ssauisng

Side 72 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

136 — 137

ctererts 2017

Kingspan Group plc

| Statements

inancia

Fi

¢ ¢ UOIIDLLIOJU| 48410

‘ mnm;s:ﬁEEBmméﬁécm_eﬁ
22 - ST - - uondo ang

- 0as - - - UOIDIBPIEU0D PaLBe]
598 - - &7 - - o RDIepISUGD 1usBu 0D poLaR(]
S3RIIGDI] [DjIuUDUl
- 70 - - - - Buibpay 10} s390.3050 eBuDvE¥a UBlRoy
- ¥z - - oz - scians 8101 Js8I8 1]
$3855Y [DIOUDULY
uz w3 w3 w w3 7%
€ 19487 [ALSal T Pas] S12A] T 9AR] T [RA9T
Q10T 42qWR22] T 3D 5 6T0T Jaquiazaq T¢ 10 sY

sdbms 810 158183 AoUBLING S50.13 PUD
sclDarS 811 158J81U] 'S19D.13U0D PIBAMIOY A3uaLnD uBjauo) Jo 15iSusD puUD 2 9487 Ul ppNRY 1D dnoin) 841 AQ S1U] PaIB IR SBAIDALSD Iy

(7 [2A=7} 2301 3521934 puD 9BuDyaxe 1exDw B9 'sIndu) 1eIDW 9|gDAJRSGE 4O SN @43 saSIuUXDUI DY} anbuyael uoponiea £ Busn
PEIDULITSS A1 S13DIUG0 8534} JO S3N{DA IID} k] 519D SASD U| PP 10U aJb dnoJs) a4} Aq o1u| Paisius ssAIpALSp a4} A IBulon

‘gL 810U U] IN0 185 SD (¢ PAST) BIDP
193IDW 2]GDAJRSGO UG PasDy 104 D 1043 & DI| 42 s325SD 243 Joy sindu) Buiaoaul 2soyi pup (7 pae} AReuaipul e Araup Jeyue
QD] 10 51355 81 10} S|QBAISSAS 8D 10u). 53511 pajonb Upy 1av10 sindu) BupAjoa) ssouy ‘(| [9A8T) S8[11/IGD]] JO S1855D D3 [BP]
10} 18D 8AOD U s82ud patonb ue pespg 850yl usamIaqg PasADUD 81D 8N|DA JD} 1D pasiuBesa. s811yqD)| PUD S185SD [BIPUBUL|

Akysip181y enjon 1oy

9E0TT - 9TEs 95T &3
05T B - 95T - woRpIspIsuGS usBuuos paLss(
- - - - - sspaq
0'£96 - 9150 - (43 sBumoog
Susnna uoyy
<159 - 9T6L S 6% -
62 B B T4z B UoDIBPISUG) JusBU03 PaLBa]
008 - - oos - OLDIAPISUOD paLRR]
TTWE - TS - - s|pniaay
§'£6E - S 468 - - seqoAnd epo.|.
758 - 7o - - sBupoLiog
LN
910z
STETT - 1906 S 98T 98
98T B B SoaT : woRpIspIsuGS usBuuos paLss(
2'9 - 29 - - sspa]
save - oere - 98 sBumoog
Susnna uoyy
0°0SL 10 8 6L - -
- B B B B UoDIBPISUG) JusBU03 PaLBa]
- - - - - OLDIAPISUOD paLRR]
T0 T0 - - - SIUBLLINASI [DOUDUL SARDALB(]
€91 - £91E - - s|pniooy
707 - &v0r - - ssigeod spo|
952 - 96z - - sap3gD /| s8sDaT
T - Te - - sBumo.iog
Jus LNy
14
w w w w3 w3
sjuaLUnysUl 3503 PasI1IOWD  3N|DA JID) 30 abpay
BuiBpay so 30 paJnspaw painsoaw 3N|DA JIDy U}
paaoubisep
|DyoL SBAIIDALIS] |D13UDUly |DIBUDULY [DI3UD UL

6 Sud| Ul pouap 50 s3uaBaIDa

WBLLIBINDEU BU A0} 843 O} 3D[8) Lo /] [DPUBLY J0 S3UnGWD BUALIBS 84|

od |
(panunuos] SINIWMHLSNI TYIONYNIE ANY INFWISTNYIN HSIE TPIDNYNIS 6T

\IBUL 40 UBULSIDS Bt U patiasaid s

STOZ 22802 T CZCMNZ ¥ w24 ZH L 202 SINFWALYLS TYIDONYNIA FHL OL SILON

M. 300

S3USWIALDLG [DIDUDUL] 343 03 330N

S3U3WRA}DLS [PIDUDULY

Son[PA 1D} I8} S3DUINGIAdD 53955 [BPUDY S$40GD 84} o S1UNOWD BuluDs 8y} 104} PaIsprskod 51 3

9'6E vrie - 4
79 - - 79 19550 PUDULY
4T 1z - - TSN Ul PIUDLL SAIDALS]
23uaLnTy uop
51907 A £T790T -
0 Z0 E = SIUBLIN Sl PUDLL SAIDALE]]
ST - [ - s181pAnbB 4B Pub oy
Tee - T - S0/qDAIRR SO
TSEL - TS - 3|qBAle08) SpD|
s
wy wa w3 uz
sjusWINsUl
BuiBpay so
pajoubisep  se|qoAls0aa  JessD
|p3o) S3AIIDALISQ  PUD SUDOT |praubuly 2107
$'6C €2 - 4
e - - 79 19550 PUDULY
€4 [ 392 - - PUBLL SADALS]
23uaLnTy uop
£'766 - £'256 -
- - - - SJUBLLIN LS [DIDUDUL SAIDALSE]
£'06T - 8067 - syus(oAnbs Ysp3 pub Ysory
TSF - TS - S0/qDAIRR SO
£'9TL - coTL - Sa|qBAII8) BPDU|
s
wy wa w3 uz
sjusWINsUl
BuiBpay so
pajoubisep  se|qoAls0aa  JessD
|30l S3AIIDALISQ  PUD SUDODT |oraubuly 5107

65 S| Ul pauysp sb sapiobeinn
WaLIBINSDEW BUIMO0} 53 91 SLD[a] UOHSa] [PISUDLL 10 1USLIBIDIS 81} ) Pa1uasaid 518550 [DBUBLY 4O JUNowD BB sy|

AloBa1po AQ sjuawinIIsu) [BIOUDULY

‘suDq djysuofpjal 4 4o ofejied b ssooe ssausng Buppaids Aq pup Bupil 1pan
WINWIIWL B 8ADY B4} sYUDG 3 Busp Ag peBiounu sy ys1 A1ipd83n03 ‘se1ibALBp pub siusibanbs ysbo pup yspa sdnoig syt UGy

s1ua|pAInba Yspa g ushD
$8[qDAIE281 3PD.3 40 JUNOWD Bk 13 s50.6 SUy Ul UONINPE. 843 $33881 5| (7 BULNP 89UDMO D S50| 1PaId Payoedie skj Ul SSDB.0BP Y|

ALAISD 1UBUIB3108 0} 138/GRS |15 81 YoM (U3 10Z) AL0Z BUND 10 USY LM S5]qDAI8381 SPDIY [PUSYDUL OU 81D 8184

95 0'¥s 43quiasag Ig W

g0 &0 58101 aBubya¥a U| JUBLBAGW JO 10843

< (X4 SIUDME D S50] JO JUBLLBINSDBULIBI 18N
'8} {3 1034 ayy BUpnp o ustM
90T TT wopysinbap uo Buisiry
TTS o5 AIbnubr | 1D 85UDDG
w3 w3

910¢ 4T0Z

5m0|[04 5D DM ID8A 8kt BULINP S8|qDAB381 SPDJ3 J0 19edsel Ul JusULIDdU] Joj SIUDMO|D 84} Ul JUSISAOUI 8|

$8|qDAI8381 SPBI1 J6 138d 581 U JuswBdul 10} S3UBMG||B SY1 Ul SIUSLUBACKH

{panunuos] SINIWMHLSNI TYIDNYNIA ANY LINTWIDYNYIN HSIE TYIDNYNIA 6T

voday 51012341 ioday Ayjigouimsng

SN 3e00] ATOE 22EW=D2C TE C2CNZ 9= AR 2O SINIWALYLS TVIONYNIA 3HL O1 S3LON

SIUIUIBIOIG [DIDUDUI 4 Hodey s 0upny Juapuadapu)

vioday 2Baoig x ssauisng

Side 73 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



o
N
Q
M s iy Bu N JusIBBDUDLL [DYEDS o1 YopoiddD 5, dnoury au1 o1 saBuUBYp o aIBM 818
) Busung
2192 5,dN0JG) 341 UIYIIAM SIIDURA02 €3 aNP WRsaud 2UD 2y SU0RIISel [eYdDa pasodull AlDuuaine s10HUoW AjRSOj2 pJDog aYy)
19430 @Y} e [D3dD2 U0 UINIRL B4} PUD PUDY WO 843 U0 532UN0SRJ [DI2WUBUY 40 UOLIDI0| D 24 asiuide 03 ABoppoyiew b jo
1UBUICO[BASP 8L} SIDYSSEI8U S| | "BN|DA S| UL0110q 810813 &) 1BPUS U “oysad 1955D 18U 81y BUIBBUBUL A8A oD 9B |jpA 5B ‘ainsods
ez @0 &0 - IT v'o zsz @101 yseIeI| pub Aousina ubjeioy seBoun Apaon dnoig ey “wopsad [BydDo punos b Aq pepIoRD A1INass pup SaBDIUCAPD ey
0L - €0 - - [Yan} '8 $3550| ¥D3 PISNf pub sBumoLiog Jo spse| jayBiy yum s qissod aq 1B 1Dy) swunyes eyBiy Byy USBA]Sq 8IUD|DG D UIDIUIDU 0} £1885 PIDOg 84|
&'0 (T'a} (T'0} - - €40 90 suoypbjge uojsua
STy TQ T0 - 1T (0} 0F se0uaIaIp Apsodue) Jayloy 5UCIHPUSI 3840w |puapdesxe
(892) (za (o} N N o oz ssjqiBubiu) AUD S128|J81 0S|D YOhkiM 1NG “SULIOU AJ1Snpu| y)a 8|qiDduuos ) D41 (88| pusplAIp B yiim sayeBel g,n7 1o ssesxe ujuinial o s1abioy
(T - (90} - - a (95t wawdinba Pu (3g9p 39w smid Aunba S 19p|0YRIDyYS D101 SD PRUYp} (B30 U0 UINL2L 943 SI0LUOW PJDOG 941 393I0W 343 PUD SIOLPaL
puc upd xtmmen_ '5101584U] JO 83USPLUOI Bk} WIBIUIDW 0 S0 88 850q [pYdDa Buciis b ubIBwW 6} 5] pYdDs BuiBouDW UayM B8A1355(q0 5,pIDOE BY |
un w3 un w3 wa wa wa [T 9'E6LT paeidug jpyce |3
awosul
6T0Z ansuaya.dwod s50] 10 6T0T £994°T ¥OIT'T Aunbg
°3Q T¢ iisinbop  Juaunsnipo Jayao uy Aynbauw  agoudu) uo T €QEs 59 198 BN
& #oupjog  uo Bujsuy I ! I I @2up|ng
b wsy w3
£ 1SMO||0} SD 9] 6107 10} UOIISOd XD PELISJBP 18U 8L U] 1UBLLBAOW Y| 9102 4TOZ
£ SO0 OV XD1 341 AQ PaS|GDISa 950G D1 84y PUD SIIAUISIDIS [DI3UDUL 341 | S39URapIp ADI0dua) Jayie pup ‘ssonnBiiqo i
£ uorsusd "saiqiBupiul ‘yuswudinbs pup jup|d “Apisdoud b Yans sWIBH 4o BNIBA BUKLIDS 8U3 LI S3OUBISHIP WIOL SSSLID XD} PaLBS(] 1154 >
E Uy padojcuus Buidbs [D1e1 81y JBqUIB38(] | ¢ 1D Sy suopJado S1| puny o1 Anba pup 1q8p 16 UaPPUIGUISS b sfojdus dnoug 8y|
] BT E— $3INPado.d puUb $3|21j0d 1uawabbuby |py1IdpD
£ (e'szh {e'im) uoRIsod 18N
2
i g'or? {6'T) | %0} paliagag 4 0’488 4689 z €208 6073 $930U UDO| JuBWLEID | B1DAN
< 95T T¥E £32550 ¥13 LR
o @48 ury ury 5] wz wz
& w3 W ELTS unown anjop Junowo
o 9102 4TOT i) Buiiony LY Builuioy

c STOE J2qusa9Q] Tg 10 5 4TOZ J9qUW2eQ T§ 30 5%
£ 5|04 5D SID 195440 8D 58550] XD} PISNUN PUD 589UBISHI Apiockiie} ol BUIsLD SeIIqRY PUD 578550 Y03 peiiage(]
SILANEVITANY SLISEV XV1 J3¥¥3430 T¢ SONDA D} B BIBLGIAAD 1500 pasiLowD
M 10 pasiubeoal s214)/9D)| [2/2uUpUY PUD §195SD DIPUDMY 4O s3uUnowD BuiAliD2 943 103 pasepIsuoa §I 3 “Mojaq pe|iDRp D ddadng
= 0B [PHOW Aup u) pRBoBus Jou ) dnoug oy | sjuBLINAS PpUDUY B
2 |BISIDUIL 8G) B INom JUNG3sIp 8k 9snboeq peijcldd Ussq 10w SDy JUsUIB|S 1sLina-uou sy} jo Burunossig 40 3N[PA UIpY 343 BuLINSBAL L) P3SN AJ3I0131 BN[BA JIDS 511 10 §[3A3] L3BM1S] SI31SUDI} S PUD SUO[IDILISSD|I3) Ou 'S3[1)[1GD|| PUD 513550
® 310p B0t a4 10 51054 881 IIM PESIIAN 54 (1M 35813 1043 59IDE0UD ANGIC) B4 ‘Uo[SAOIT B 40 JIBLLB[S 1BLIN0-ow 8L 1oy DD 40 ANOA U0} 343 13D ION SINDISUNOUR ILOUOSD 1SS S Ul SIBUON JDDYIBIS 01 342 3124 MOROULIONI
c DU 3/qD|IBAD A[3538. 150U 843 UG PasDq Passassa) ssm saH GBI Ind 843 6|07 J8quIsIa(] |§ PapHe J0ak sy Buping
2 ‘pesiona) 5| uojsyoid paipjes eyy ‘paunbel aq | s18USq SUIGUETS J0 MOPLNO WD 1043 sigDgeid JeBuo| ou 51 3 4| MOpANa
& IIOUEID 43 4O FIDUIISE 359G RN 943 329131 O3 PARSNIPD PUD *SISDG 10 jNBa1 D w0 2uswIBDUDW Aq pemalsR] 2.0 SUsInel] - - - -
<z “uosinod 8y U] BBUDL3 [DLBIDULI D S5MID3 P|NoM 50 JS1X3 UD L3NS 53 1M 11 8BUDA3 5 BARISUSS S1D W[ 3k Bul}18s 10 1503 843 1991 Mn.ovﬁ $SC 595 MH H SL1T seruqoy vondaan
PUD SB[ 40 JOQUINM B\1 10 85D 3jym SUIDI9 891EIDNB pup AL Bui11es 0 51909 pe1oedxe v o 108dse) U] pajDa ceet hw.hv sve vse P SvL RO Emw:w:,ou g
5 uoEIoId B puD S8W01sNo Aq esoyaind ey Bupmoljoy spoved Buiiion jo ssupuopiad AKo1I04s oS 40 seequDIDNB PuLe) Ao &9 §€ v T e o holopy 131100 pasiagag
s19npoud aulog 1101985 LO[ONIISUE 84yl Ul Aupwd asn 1oy s1anpoud paibjs) pup uonb|nsul Jo aBup) apim b saun1oD MU dnougy By |
w3 w3 w3 w3 w3 w3
9102 9102
V0T Z°60T 380 1§ Juswisnipo  uopsinbop  juswsrow upp T
995 35 Auigoy| wisuno-ue eouDipg  uORD|wD)  ueBusly  enpAlDy  Uewsleg  soubjog
S 088 Adigo| euny
{MO[9Q 3G A U] N9 395 2D g| (T Ul SRR § [9AF7] ) SiSwaATu (pdund ay)
0T 2°60T 5 Jaquuasag] g 1y
(0} oz 59301 SBUDYI¥e Ul JUSUISAOW JO 19844
. . S'98T 50 752 A7 et T99T
Mw NMW Mmmu nmmum,w,m%ﬁ\mﬁ TSLT T 92 P73 - Tl sanqe) wende ang
zac s b8/ Bupnp papproly £TT 90 az (50 (Lo} 69§ wonpusplsuod sbunuod peisjeg
¥'6 9T (zg @10N) su0
00T < ¥0T Amnuor| 1y e s wa wa w3 b
S313UDLIDM PUD $333UDIDNG) 810T . 6T0T
2 Q1 unf To
2 f
m ws wa aoupjog PLIELTENTTY NDAJID]  UBWIRIIS  JouDjDg
£ 910¢ 6107 i
m AO|3G BID) B4} Ul 11O 188 8D S| Ul SO ¢ 9A5T W) Spusuasow [pdisupd sy
5

SILTNEVIT HO4 SNOISIACHd 0¢ {panunuos] SINIWMHLSNI TYIDNYNIA ANY LINTWIDYNYIN HSIE TYIDNYNIA 6T

Side 74 av 100

Brgnngysundregistrene

Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

1930 1000} ATOZ 22EWEDEC TE CZCNE 2¥24 ZH 1 20- SINIWALYLS IWIDNYNIA 3HL OL SILON

S3USWIALDLG [DIDUDUL] 343 03 330N

UOIDWLOJU| YLD $IUIWIDIS [DIDUDULY

voday 51012341

1980w 1000} ATOZ 22ENZDEC TE CZCNZ 2724 2L (- SLNIWALYLS IWIDNYNIA 3HL OL 53LON

SIUIUIBIOIG [DIDUDUI 4 Hodey s 0upny Juapuadapu)

ioday Ayjigouimsng vioday 2Baoig x ssauisng :N&./M;Wrm_v_
R

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

140 — 141

2015

mric

pert & Fircreicl Stater

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

JUBLLSIDIS BWE3U| Buy U 53500 BuRDISdG Ll PSP (Ul LSS SADY $3500
858y 's1500 8ouabj||p anp pup sesy jpbis| puisixe 01 Bupibjal (Wg g3 ig|0gh WE'es Je 51500 peipjas uousinbon paunou; dnoug ay |

WG 3 PUD
Wiy 726 3 Ueaq BaDy pjnos DsA 843 4o 1D} 843 30 89Dd USHD} suotpsIboD suy poy jyeid BupD; puD snusas. IDek Ny 8y |

synsel 5 dnougy a1 03 Wi 563

40 woud Buippa pub Wi 9| b3 40 BnUBAR) PaiNgLIUND sassaulsng pauinbap sy1 gl 7 Jequusne(] ¢ 01 poad u nbop-1sed ay1y|

¥ oy ¥'1s 9 /6T L%4
(353 ¥T - 00¢ o IDIBpIsUGS JaBURUCY paLBle(]
o'T9¥ s 9LaT rele (paunbap yspa jo 10u Yoy
Aq paysnog
6y 15 946T EvT UOBISPISUO3 [DI0]
9'946T faras £¥eT L4108 POy
'3 4 &t - - (g7 239N} o RisInbap w0 Bujsip 1saua1l Buyjoiua-uey
513550 3|qDUIIUSPI [DIOL
£'06T Z9} 8'2L 02T
(e8] &0 @Th o'z} 901 ¥} paLRsa]
- - - - [CERTENELRVENTENEN]
{r'8) (&'z) (8'0} (e'5)
{11! (g82) trse) (868} s9|goADd 2430 puD 2pDJ|
52| DI| JuaLIN)
£ A TeT vt <8|qDAIB81 J8L30 PUD BPD.)
6'ce ki 0og Ték S8lopIBAY|
533550 UIIND
99 9z 0 [+ 18530 %01 paLRac]
£56 98 sz 9w wewidinbs pub upyd Aysdoly
cer &% 84 5T 10550 2pqBupIy)
S$33SS0 JUIUIMI-UON
un w3 un w3
[l 18430 ¥3|og 1saujuds

019 310 188 10 LosinbD 10 S8

1GD1| PuD 539550 pauinbap 8y} 4o g|0F J9quUsIe] |g 10 pesmBOds) SD 58N DA D} S|

sesseupEng ubedoing
E-1|0F 18 ||DLUS ©A] PUD SS3UISNG SYUDL JA1DM WD ||DIISNy U “GUlAUTZL| 1O $198S0 841 PRI 3IDAL 4 08108}y [DPUIl 40 DUdDO BIBys
241 40 9[G 'Sy WOPURIT HASNPUIISD|] P|O4ISIA PUD S UISNPURSD] Pl24isaA 40 [DudDa aupys 9y jo 9400 ' (,%e|pg, ) '0'0'z ds |D1ajy
XD 10 P1dDD 8IS U1 J0 S00| ‘(,BISIUAS ) dnoug BlseuIUAS 1o Dy D3 BI0ys st Jo 3,001 paarban dnoin syt osA soud suy u)
su

sinba Jbed seng

'€ 641 Ag paip|ndns sp “1Liodey [DhuUY (707 841 Y1 8|qDSO[3SIP 84 (| welisinboD Jo 81D 841 WO SULDLJBAIL YIUOW-BA AL BY1
LI S3N|DAJIDY 95943 O} SIUSUPLAUID AUy 'U0i3aDsuUD] 243 4o Buiui 9yl pup voisinbap @yl jo a21s aAILDjRd 241 03 INP SYS J210D0Dg
dnouc 10 y38ds81 Uy 555G PuoisioId b Lo pauLIopad Usaq SDy PaiInbaD 515550 18U 8|qDLRISP] O} SEMDA D} 0 JALIUB[SD (D 84|

JUBLLBIDIG SWLODU| PSIDPIIOSUOT B U 53365 Buppisdo U| Papn U] 1Lsag SADH 51503
@53y "s3502 22uab||p enp pup sesy |pbe| |pueke 03 BuDiRl (W T3 iQI0T) Wi 73 42 $3500 peinjel uousinba paunoy; dnoug ay |

‘sesodund ¥D3 o} 9|qIranpap G 03 paideche 5| Y2l (|

39102} |1wposh yo Wiz z3 s1aey L
W' |3 40 wopsiAoid suLDCkL 83DBaIBBD UD 10 SAJSNPU 5| PUD '8|GDIBAGI8] 81 LPIUM 40 [[D UG4S S| SB|GBAISI81 B58A. JO SN|DA
1B} 84 W' O3 O3 PAIINOWID USSINBID 4O 5810P 34113801 8443 1D S S3|GDAISI31 810 PUB BPDJ} J0 SN|DA [PNIIDIGS 530,65 Y|

‘Ajeaioedsal WG a0G3

PUD Wig EQ 3 99 SADY P|NOM DA 243 4O 13 841 10 220|d uapl suoiusinbap ey poy waud Buippal pup anuaadl Joak ||np ay |
“syynse) sdnoIg 843 03 Wiy 73 4o woud Buppi pup

Wiy 'ge3 40 BNUBAS) PaLNGUILGS ek WaLInG a4y Bupnp paiinbon s8ss8U1Nq BU} ‘8107 J8GUIBIS |¢ 0} popad uopsinbap-1sad sy uj

e

s,dnaigy ayi 0 sassauisng pauinbop ayy Bupipibaiuy wioy panaiyan aq 03 padadie saibleuds Jauyio pup sankniieddo Buyps

sseujang Bul

55013 s Jorpabior ‘sasss

nq aus 40 pletod Buiisush waid sy o1 Apdpund sigpingiiip

mpaoB painbon sy |
(panunuos) SNOIIYNIBWOD SSINISNE 22

1930 1000} ATOZ 22EWEDEC TE CZCNE 2¥24 ZH 1 20- SINIWALYLS IWIDNYNIA 3HL OL SILON

S3USWIALDLG [DIDUDUL] 343 03 330N

UOIDWLOJU| YLD $IUIWIDIS [DIDUDULY

voday 51012341

s30UIF58 BuIrN0aID DA Joud 0 T3USUIBINSDBULS. [P LBIDUIL] UID}183 81D 1843 Ul PPN

T [A44 0'zgel
0T - 0z uenDIep|su0d Jusbuuod pelsyer]
T 7'zt 0'0ZT (paunbop usEo Jo 18U} YDy
:Aq paysiog
T [A44 0'zgel UO[DIBPISUOD [DID]
ST6 9T 9L mpoeny
[ 3] - (3] (9z 210N} LolsINbaD o Bujsup saia3u) Buyj0.3U03 -UoN]
'S 4's S
{z'0) (za} - IGDI| ¥} palajar]
fo's) [Can] (9'g) se)gpADd Jay10 puD spDJ|
$31M[1qDI| JUBLIND-UON
{e'T) (51} (b S8I3I|IgD 1| JOf SUOISIAOLY
(6'T¥) (g9} (9'9¢} s8/qDADd Ja\30 puD 8pDJ|.
53131qDY| 3UsLND
g6 34 £5¢ $8|qDAJBR8) 18418 PUD 8pDU|
€T Tz 44 seu0LBAU|
£}855D JUaLIND
- - - 1955D XD} palisyar]
9'TEC 9 AT (s1098D sy 4o By Bupnjpul) wawdinbe pue jupid "Ausdoly
T 0 6T o550 ajqubupiyl
§}855D JUBLIND-UON
[17-% w3 wg
20 ) PLbs) Je1P0209

paA vy Bupnp pais|duos suo|

SUOIDUIGUIOT) SSaUISNG
°E Sadl AQ perHuwed $b UeRisinboD 4o 23DP 943 Lol Polad YIUOUL 2A[@MY 243 UIIM SPDU 2Q ||IM S3N|DA JID} O3 SIUSUIPURWD AUy
inbab ayy Jo 13adsal Uy painbob 513550 18U 5|GDY|IUBP| 84} 0 BN|DA D} 843 S198|81 MOj8q 8|gD}8Y |

“a58u1nG Iy 1B 5 B 0 JO S1858D a1 Jo sspynd Byy <
PUD !$58U[SNQ 1UBUIIDBLY J8IBM \pUaI] b g Ind] jo pudpa sipys 8y1 4o 2,00 40 sspyaund ayy <
'8100}} $9899D §O J8INIAD}NUDL UBULBG) B QUG 381400 |4 OD8AK 10 [pHIDS 81Dy syt 40 2,00 4o ssoyound sv <

W7 773 O UORDISPISU0D SDS PauIqUIsa b Jop 0ek i3 Buunp suopsinban Js|puss 40 Jequunu b spoul osjp dnoJgy 8y

gL 810U U] 100 185 81D UaKM 4O S|IDIBP B4} SSBUISNG a1 J0 9,61 Bulipua) ayy JaAs 3onid u 05|b 315 suopde 1ng
*uoIDIBPIsU0D JuaBiuuos paussyap Ul W'z Pub uole|duwes uo yseo ui piod wi()0zL3 40 Buisuduies “ueipispisuod s|goyUsp)

Jo JNoWIB Wb 8y Bupussaidas "uig 77| 3 03 perunewn peunbop 1Gsp BuUPRU] UONDISPISUSS P30} 8t Jongusip [sund
paipinsu] pub Buyyoud paibaBail Yausy b gy Jappong dnoig 1o PudDs aibys a4y o %,6g Paiinbab dnods a4s 607 J8qUIBAON U]

1SMO|[0) SD 218M JDaA a1 Bupnp peisduwos
inbap jpdiound ayy *ABainuis siL Yris auwl| | siaqupw aiydouBoab meu uiaundioos sdnoug ayi Buipuaixe yumlayiebol u
sa1puado Aaing 1| syeymu uj suopsinbsn yBnoi: sustsod BUIPDs| 14D\ UIB1SNS pub 810815 o} 5| dnoiy, 4y 4o ABaybis Aey

SNOILYNIGWOD SSIANISNE ¢¢

s 0z 50 [ &0 [F42 e

e - B - B T 9 2550] XD} pasnun

90 - T0 (o} - - &0 suoppbyjae uosuay

g 56 50 - &0 to'sh 968 seRRYp Apodury a0

W 6z) (sar} (ra - - 9 (evzh se|qiBupiy|

srd (0T - - - [e44] {9°0v} wewdinba
pup upd *Anadaly

w3 w3 w3 wy s s s

awodu)

10T aaisusyaidwod $50] J0 910z

39q T¢ uswsnipp sy ul Aunbsur  ygoidur  uorg

aoupjog | a1 il il il aoupjog

18MO||0} 5D 5| @17 IO} UO!

00 YD1 PaLI}EP 180 SUL Ul WIBLLIBAOUI 5|

(panunues) $3|1MI8YIT ANV $1355V XV 0399343 12

SIUBWIDIOG [RIDUDULly

ioday Ayjigouimsng

(D3N 3000} 4TOZ 22EMIDEC TE CZCNI B¥IAZRL 2O SINTWALYLS TWIONVNIA FHL OL S3LON
Hodey s 0upny Juapuadapu)

1ioday 2163101315 § ssauSN
| S9 g =0

‘uedssuny|

Side 75 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

)
A H
[
~
1IGOP 38U L0 POPNIX® 81D WETTEIS 40 T MIGDY S50 *$0104s AInsDau S0 |P3dD2 21Dy AIDUIPIO Panss| 2yl jo (951°] 'QL0Z} %0'L SPIoY Aunduwioy ay)
[S5F] [T 4084 341 4o PuB 1D 1G9P 13N s8uIsLps 810ys Jspun Buypy suoDBGE o UoIIDSIDS U seiDys Junsbely Ggo'y/ panssi Aundwioy sy JpsA su Buing
rsort teges) 1043 40 1015 10 33%P 12N 996552 €10 PT 696 T 9T0'SPT_ STO 979'206'T J8quesag] g 7Y
" PIRUIRAOW 313
amm@wv M_wo UBLIBAOLL S3UBLINS [DOUDLY méuémm rs'9y  €TQ (£09'08} (sT0’0T) £T'0 (s£0°22) panss| saipyg
. . L BUIBAO UOID 5 - - - o't £T'0 9TL'ST 2104 40 9sDyRINday
o SET It £95'29  STQ 05£'610°C 996'SST  ST'O SPT’696°T Awmnuor| 1y
s 0'g) wpo| JDj|op 5 03 Buiipjel - JusBAOW LoD SUDL|
(2'292) /98 SMO Y4SDD WoLy Buiynsal 1Gap 184 u) sBupyy
0o0s 00§ UONDIAPISUEY Pa.IR4ap Wi (2SD3.9ul) /3503493 3 3 3 3
1'28 PR sBUMO1I0G PUD SUDO| J0 JuaLADd By anpa seUDNs anjoa sainys
(0°sv [CI)] SUDO| JO UMOPMDI(] P30] [puLoN 070N ImoL IoulwoN $o°ON
TozT (143 44] 51DIPIBAC UG PUD 1S3 U] JusLIsRoly 9107 4107
& w3 w3 an|pA [DUILION
b 9102 4102
t el a9 7T 6961 [H13 19 929°£06°T RQuRRQ g ¥
L 1930 1IN NIFLINFWIACKW OL AMCTS HSVD L3N 4O NOILYITIONODIY 6¢
2 €1 ar'se (£09°08} {s'1) {c9'sT) (gg0"2L) panss| sa.nyg
i '22 810N Ul papiacud 8uD S|iD18p auiny - - - 90 0s'0F 9TL’ST s810ys 40 ssDRINday
"Wig 63 40 352ua3u Bujjjeliuoa-uou g @y pasmbodas dnoug ey woiusinbap 241 4o 1ipd sy ssauisng 0T 689 05£°610T o o'y SFT6%’T Awnuor | 7
SjUDY PS3D|nsu| U1 D *GyS 1819090g dnoug 3o [D3dDO 810ks AIDUIPIO 8w 40 9569 pelinbop dneigy s ek 3usLna syy Bupng w 5 ws
- piod 8IDYS sDys
99 0 T0§ Jequueaeg] |g 3y P30] UOjIDIBPISUOT 40 "N LU uey jo'oN
T iz'o) JUBLIBAOW Lo ID|SUDIL suoibiedo uBjaio) Jo aibyg 2102
(Tar o) se o 03 piod spuspiAg
free e (27 210N} uoisinbap uo Buisyy piod uopouapisuo
.y 2] 15249141 By j013u00-uow 23 9|gDINGUAID DA 843 10} Wolg
s s Konuor | 3y STHVHS AHNSVYIYL G2
o
x> wy w3 956 9°56 RQuRRQ g ¥
H 8102 4T0Z
a 956 956 Amnuor| vy
g LSTHILINI ONITIOYLNOD-NON 8¢
o uip wy
2 *0Z0Z YRIDW £Z 1O S53UISN 40 2S9]2 1D SAgqUIap 4o JaasiBay ayy 910z 6T0Z
Z o TBpIOYRIDYs ©3 0707 AD ¢ U0 8qADd 84 || 6107 J8GUIRISE] |§ PaPUS JD8A sy 104 puspip DUl pesadaid sy | ponag Bupodsy
Y1 31D 51UBAT (| S| YHAr SDUDPIODID Ul 4| (7 18QuUBIRE] | ID SD dNoD) 841 JO UO|1SO4 [BIDUBU JO 1UBULBIDIE 841 Ul AL WNIWTHd THVHS 72
PapN|2ul usaq 3eu sy pup Bujiealy |pieuRn) [DNULY @Y 1D siep|oyYRIRyYs 4k AQ [pac.dd o3 322(gns 5| 4|7 404 puspiAp pesodeosd sy
SJUBLLSIDYS [DISUDUL 843 O} § 830N LI IO 385 8D PasIexe suojco S.Dys Jo s|Djeq
s 909 aumys ad (1433 0'0¢ ﬁwwu”m_wmhﬂwmﬁwmbﬂm ‘(U gLOZ) 1084 843 BULNp [DHADS S1DYS PBSIGLIND B4} 0} SJUBLLISN[PD OU B15A 3184 |
€99 9iL - - o
st [§4 saupys (071141°781 '8107} 222982 281 ~32upeq Buisers
99 0¥ auoys sed (1us2 097 1/10Z) WED (/08 PUSPIAIP [DU1 9LOT ) . . .
712 PRy aipys Jad (usd ('Z]1@LOZ) 18D ('El PUSPIAIP WHBI| £L07 TO 0 S9043 (509'GE ‘LOZ} Z0L bLY ~POLG|D S2.0g
:saDys AIDulpJo uo spuaplalp Aainbg e 44 s8u0ys (51°2 191 8L0Z) 021141281 -89upjeq Buusdy
4308 ¢ |13 40 SAIDYS AIDUIPIC)
wy wa pied Ajiny. puc panss|
9102 4T0Z —_—— -
ges (3 (4oDe ¢|'(3 40 seuDys aucﬁm 000°000'05Z 9102}
14308 §1'03 40 S8IDYs ADUIPIO 000'000'052
SONIAIAGD L8 pasLioyny
2
] *(W2°63 1910Z) WY §73 SOM oA |DjouDuy wy wa
m oy 104 waud s, Aupduwio) ay) sepupduwie’ o upiysiBay auys yum 1 Buyy weuy pup Bupies)y [DieURD) PNUUY 241 03 JUSUIRIDIG 9WI0d| groz 4TOZ
g ipul 511 Buusssd Wioy Uocduaxs au} 0 BUJIDAD §) AUDGWE? Uy *p| 07 13 SBIUDELLIO B} 40 pOE LO[IIBE LHM S5UDPIASID U]
5
T SONINYVI JINIVLTY 9¢ IVLIAVYD FVHS €2
£ e 390} ATOZ 2ZEMIDEC TE CZONE 2924 2L e0: SINIWILYLS IWIDNYNIA 3HL OL 5LON SN 3009) ATOZ RZEMIDEC TE CZCMZ ¥¥ZAZRL 2O SINTWILYLS TWIDNYNIA 3HL OL 531ON
SIUSWALDAG [DIDUDUL] 343 03 SAION SIUBWIRI0IG [RIDUDULY to&wm 5,403 PNy u:mncmamﬁ.:,
¢ w UORDULOYU| BYIO S3U3WRDLS [DIDUDULY toamm 54032341 ﬁoamm Al GqoUIDISNS toamm u.,mmu»_ub»m 1y ssaulsng

Side 76 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



144 — 145

ctererts 2017

Kingspan Group plc

| Statements

( 910N} 99uadia 8ouDUL u| papn|au) asuadxa 19a1814] 18]

9T 0z 53355 BLIBLIS L6 1531034
QT (%] suoppBige BwUaYs We a0y
TT Z°0] 53500 Bupieda i papnpul ‘30|
€0 - FEEN
(T’a (o) suonpbijgo sweyas Jo sjuswBIIag
€T tro) 1900 20}AIBS UBLINY
w3 wy

9102 6107
JUBW3LLLS awoDU] 3yl U] pasjuBosaJ asuadxasswonu) uojsuad 1yauaq pauysq
TSt 16T Jequisse(] g 30 sewsys i Aygoy 18
(10} 0 1ueweAow sbupypxe ubleioy
40 {0 BUU02U| BASUBYRICkLOD JO WIsLBIDLS W pasiuBodsy
T [40)] JUBLLBIDIS B3] Ul pasuBooay
20 T suopnquuos Aoy
- [f44] paunboy
(QeTh {ren) Aipnup( | 30 sewsayas Wl Awigel 18N

w3 w3

9102 4107
L0504 [PIDURUI 40 1USWIAIRIS 34k Ul pasiubooal Auigoy 3su IRWIIA0 Y
WBLE-BET  WHSPT - BT 8104 Lo IDYu|
BT BLT  %OT %L 5301 3unosig
%L %L %6'T slauolsuad paLssp 10} 85DBI3U JO B1DY
%TZ-%0 %8'T- %0 yuew/Apd u suoguad yo asDaIoul 4o 21Dy
WSLT- %O WSLT %0 531D|DS U} 30B15U] 40 31Dy
¥'ST 'R 24 s8|DwWa - G psbb suosuwias 1oy g9 8bb 1B Aoubioadye ap
€¢T &'z s3p - G pabo suoswos 1oy 6o 86D 1D Aoubizadya ap
9'€e 5T sa|puie 4 - G pebD euoaulos Joy Adupioadye
812 91T 53|Dy - G PaBD suosWIOs Joy Adupidadys aj
sapubIadxa 3y

8102 4107

suonobigo suwsyps
1] 'MO[2q 10 185 21D S8UO

843 J81|D A||DUS1DW P|NO M SUORCLLINGSD 85841 U SISAIDUB A1[A11{SU8S 8[GDUCSDR) AUD 1D4Y) PBISPISU0d 10U

1oduLd 843 EIM 4 "SUSRAULINSSD [DUBMIOD [DIUBWSEPN! 0} SAI}SUSS 3| SeUBIS s5ek} J8pun UonBBIqo 5,dNoIg 8L} 40 Juskee 8y |

SBULISLIS SNOLIDA BY)
40 SJBGUUIBLL 01 PASIAPD 81D SUOLDN|DA J0 S} NS BY) "JaABMOY 1uo]33adsu| 2|gnd o} S|GD|IDAD 10U 81D SUO|IDNIDA DLDMOD ‘[piaual u)
$L07 49GuIa23(] | § 40 S0 pawiopad a1am SUODN|DA [DUDNIID 1221 350W S4L ' sawayas AoDBa) i omi ays 40 9502 9y U] SalDNOD

popnb Jo S3IAPD 81 1M 53UDPISIOD Uj passessp &b suoipB|qo 1suaq pauLap 940D a4y 40 (1D 0} Bupibja) 51503 uosuad sy |

{panunuos] SNOILYOIE0 NOISNId T

inancial

Fi

Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

SN 300 ATOZ R2EWZD2C TE CZCNE ¥%2A ZFLe0- SINIWALYLS TYIONVYNIA JHL O1 S3ILON

S3USWIALDLG [DIDUDUL] 343 03 330N

UOIDWLOJU| YLD $IUIWIDIS [DIDUDULY

voday 51012341

(4g'03 'gl0z} JD9A 2p

Buinp saa/o|dius JaULI0 palial 0f piod LBBG BADY SISWLB[HILE Uolsuad 1o Wis (3 AM|IGDI| PBPUNUN By} 10} SPDUL USAE DL uapsiA0ld
v Aupnduses Buidoduus 1UDAs|al 841 JO S80INGSEI YSDO 8|GD|IDAD LUO1) paysins s| uciieBige siy1 wbaus sweou) syl aae0el 01 8 G|
sauicasq sedo|duws sz 830p syy Wy BupusuILES ‘pos3su) ‘suonob igo weusq juswkoiduus jsad Joj seweyDs JuspuUSKep! puny

o3 pauinba 30u 810 s3jupdhLIGs AgaIaum su0jEB g uosusd Burysie 5,dNo.G) Bu} YHM SUI| U] 10} PAIUNGI3D UBSA SADY SUo DRG0

250y "5u030B]|GO 14AURG PAULAP SD JOj PAIUN0IID 2D YI4m 2d0In3 PuDIDu u) suoipbige uojsusd soy osp dnoug ay]

3 20
3 01 PEIUNGWID D8 84} 10} SBUIBLIS 8581 O} SUOING LS Uajsuad D10}
" 941 Ul SawsayRs yaag pauyap AaoBa) omi soy dnoug ay)

suoRbB|Iqo /59WaYs 1YIUIq pauyad

0207 104 SUOLNGHI0D Paaadka a3 PuD (W|"(38LOZ)
24| " [DNJIT0 2UNINY O1 PUD SIAQUIALL MU 01 PSSP 2D Y2 MM JO 419q

S|DNJ22D Uolsuad UOINGUIU0D
PaULSP Jo 198088] U] S|DMUIS U] PuUs DA 10 PAPR3U] SDM (Wig 3 [9LOZ) WI'E3 0 1UNOWB Uy 'upjd 4oba Jo 58] 8U L1jM 33UDPIGIID
) sauU@y2s 25943 03 2 goAnd sweRNguUILe? JeAajduie siuesaidal (WG'G3 1|07} W 0Z3 40 s50| Je 3yoid @) pabipya 1590 |por ey

S3WIALDS LOJINGHALOD PILYa]

*20l04NJ PUD|UIDW PUD H) 343 Ul S3LURYS JyRuURq
PaULSP 46 16quINL B 504 05D dnoug 81) *SUoRD3G| BulIDIade UIDUL 511 J6 53 U $3UIM3S UOINGUIUG) paLlysp $91biado dnoig su|

SNOILYOIMEO NOISNId  T¢

907 (5

402 Tor 104 PE13DIUO 10N
Lev v 104 paranIIRY
w3 w3

9102 4107

1SMO (04 SD S| 'SIURUIRIDLS [DI2UDUL. 943 W] PapIA0.d 10U INg S10122Up 24k AG pasoiddD ‘seiyiue ADIpIsgns U 2unipadhe pude)
3unypuadxa pydeo 3anang (1)

W| G340 5211204 BupjuDg UMDIPUN PUD WG 7993 PUD WINOZ$SN 40 230U Mewseand 2ipand

apip apn ) asey 3d dnaug updsBury Aq papiroid sas1.onB 5010 4o supswl Aq PaInass 8ib s81|3D; 1a8p [dpund 5,dnougy sy

5315u3BUIIUGS PUD $331UBIBNG (1)

SINTFALINNOD TYIDNVYNIA JIHIO ANV SFILNVAVNO 0

20T - 0Shy 008 za <09
0’08 - - Qs - - UBBIBPISUOT Palsa]
ik (es) - - - (zeet SSMADALR
&'558 S'S 05T - - 559 =30 uDo
£¥8T (g0} 002 - (228} oL sBuimo.ieg pup subo) yupg
w3 w3 w3 w3 w3 w3
9102 9102
22 TS SPRRAG sidizasy worT
23uD|Dg 4sp3 uop /SUMOPMDI]  paLap] spuswdnday  evubpg

"Ar0[8q 1IN0 188 5| g| 07 Ul Sannan Bujsupuy weiy Bus o say
T8 TS Q4L o} [CAE] 92807
- - - (0osh - Q08 UOIIDJBPISUOT) PalRgR]
[{3¥24] 0 - - - ez SBA3DALISC]
4078 o's - - - o558 2104 uDo]
S°0T - 9L - (9'78m) < ¥eT s6umo.1ag pup supo) yupg
w3 wy wz w wz wy
6T0T 6T0T
29 T¢ S}UBLUSADLL sydiasay UDI1}DISPISUDY uof T
aJuDjog Yso2 UoN /SUMDPMDI]  Paliaeq syuswdnday aoupiog

'MOj8q 1n0 195 5 $31ARID BujaUDUY Wl Bu

D] 4O UOILD| 1300331 Y

(penunuo2) 183 13N NI LNIWIACK OL MO HSYD 1IN 40 NOILYITIONODTY 62

SN 3e00] ATOE 22EW=D2C TE C2CNZ 9= AR 2O SINIWALYLS TVIONYNIA 3HL O1 S3LON

SIUIUIBIOIG [DIDUDUI 4 Hodey s 0upny Juapuadapu)

ioday Ayjigouimsng vioday 2Baoig x ssauisng

Side 77 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

[
X T8 T96 1BqUIBTR ¢ 1Y
| T - 1845UDY|
(20} (-4 58301 8BUBYIXS U JUSLLSAGWL O 133443
o (T'sh €9 (suiDb} ssess0| [DUDNYTY
,AH (T'a} T0 FISCIVTET e
e {zg) piod s1ysusg
9T 0z 1503 18881
1 o 1500 80]A18S JUBLINTY
- Fa4 o DuIquo2 ssauisng yBnouyy pauinbay
508 ¥ Arupr| 1
suopynBiqo yyauaq pauyap jo an|pa yuasaid uj saBuoyn
w3 w3
9102 &6T0Z
(g0 {6'0) (1855D} XD} paLIsjep paib Ry
ety {r'sm)
50z} {ev) suonoBiige papuniun
Q70T ADNIGe 4 |7 U 5103381 8 AQ pancidd aiaa SjUsWEIDYS [DPUDULY 8| e e msusmcw“wmwﬂuwwmwﬂum
o E
] SINIWILYLS TWIDNVYNIL 4O TWAOYdY &
& TSt T'ST e
: 1iodal sy ) 8INsO[RSIp 10 01 JsULSN(PD sinbal PINGm UaIyM 6[(7 S8GUISIS(] |§ 01 WSNbesqNs S1UsAS |DLSIDWI OU USST SADY 818U |
5 tAH (1'96) 10 40 BN |DA JBsBlg
o SIN3AT 133HS IDNVYIVE L1SOd £§ T 018 539550 UDd J0 SNIPA JSHDUI D]
Z A3 veL {177 3usuIsaAU) UBE] Ay ger]
“Jaunind D S| WMoy Uger Iy - e Anadauy
LPIYA UL UL D 'SI0119110G PIDJSGTI WD WOl (665113 19LOZ) £F8'GZLS 40 Wns u). ut sa3juas [pbs| paspyaind dnaig sy (1) zo ro Yo
*(Wzg' (3 19LOT) [BuUosiad JaaBDuDWL Ay 15430 01 ¢a £0 ﬁms_onauwmﬁﬂwm
PIDd 213Mm Wgs 03 40 SPURPIIC (W6 013 ‘9107 dNOID B\ W0l JD3k a3 BULINp iy '||3 40 SPUSPIAR PaA@aaJ yBDLINp auabng iy s e inby
@ 219 W1 300 198 5| ueRDRUdW0a [auuosiad JuawaBouDw ey us wa
NSy 81} 10 SI8IJ0 SAINDENS SD SAISE SI0}I8|P SAINISXB-UGK S} LD} JSH10 'S10}3811p 811 'SS1HMLIOT UofDisunuIsy 9102 4T0Z
a1 40 140dy BU Ul PAYRUBP! Sy “AUDAWIOT) B JO SIDKD PUD S53ISNG 843 SBDUDLL Sy SIGKIBIP JO PIDSG Bk} asUduIGs
* (Adpduo S 40 SRR 9wt Bu (0132 pu Buieesp “Burpid Jop Ay iqisuodses pup Aloyinp aus Buiny suesied ssowa el smoljoy 5o pasAipun s1 Ajqol| uotsuad 1u sy

sutiosiad JiswIaBouDUL Asy, ULISY aUy '53Ins0y35i] A1I0g PaI0)y b7 S| 40 Stususlinbal sinsopspp si 4o sesodind sy o

g |DIIBIBAL 8 G} PaIBPIELO3 10U BID SUO|LADSUDY, 3554 ‘55D iBUS| LD UD %001 %00T
40 1o pautpa ‘Buipuny jpydpo pup sajos Buipous asuduwiod Ajuownd sauDipsqns paumo Ajjouam-uou 5,dnoIC) Byl Yiim SUQIIIDSUD.
g P P! P sajns Bup ! PrEqnE P ; D S L %5 %0'95 (177} usUIIsaAU| UBA iGN
s (a5D2109p WiZ 563 IO} WSS 40 29unjogq %20 %0 yso3
2 AUDTLIG31814 813 | 8SDBB 19U D SDA 81\ PUD * (|13 1|0Z) SSLIDIPISINS WISk UWIEY 07 10 SPUSPIAP PaAis38] Aubdiuio a) %60 %0 (se1n106073) spuog
g . .
o 's15Dq LBUB| 8D UD UG 100 PBLIDS 5D S8YD0SSD PUD S3UDIPISONS USaM}aq SUORIDSUDL| (1} %0€S WTTY satunbg
o S3355Y WIS |00 JO % SD 535D A3S5Y
< 51013811p Wiol) pasDuRInd s831A18S pUb Spao (f1) Pub jsuuosiad 1usBBDUDLL ey Jo uojpsuackiLos ()]} ‘salupduwos dnolb
U2am1aq SUOIFIDSUDY (1) O3 23D|2) SIS 0)ISK] AL PaIBIRY 7 S| J9puUn 2unsopesip Buinbey sdiysuopipjel Avnd paip el jpdiauid ay | q10z &TOZ
SNOILOVENY YL ALdvd Q3LvTHY <F {5MO0} 5D 91om PUB IDBK DD 1D SUIGS A U] 53955 0|
UIN13Y JO 310y P3Loadxl puDb s3SSD|D 135Sy
114 o'Te dequusas(] | ¥y |
- (W3 40 950] 19107} WI'g3 10 UIBB D SDM 519990 UB I U UIMB) PMaD a4 ‘6107 Y]
MM,MW m..w o300 0 U] WAL Mm(mﬂw (WG Q13 'QLOT} WG QI S JIDP 03 Puu03u| BAsuayaduey Jeyio Ul pesiuBodal S50] [DUDNIAD AAIRD|NUND Y]
fev) I3 o sl i) priy =3 pa a5 s Sy Ul pasB033: sk (5507}
€ o S it v {0g) cundnssm Py Ut soBup woss Busio Ui (ss0)) PuomY
Mm MN syonnm M:H“a . ﬁm,azm_ w0 T suopduunssn apdouBowsp uy saBubye wouy Buisyn upB |pubmMoy
8 0 tcpuion semsng Bnoss pomboy - 0 So|IqD1| wsas o Buisp uB 2ausiadhg
5o . ' ' Hiohaor | 3y (v 9 51855 UGS O 1581334 553] UIM3) DRy
1pai Buuinp s38s5D aLwayds Jo an|pa Juasaid ul sabubyd
P ury wy
m w3 wa 9102 4102
m 9102 6102 3UWI09U] 3AISUB Y2.dUIoD 13110 U] P3pN|oU] FUNOWD 0 SISA|DUY
2
&
T {panunuos] SNOILYOIE0 NOISNId T (panunues) SNOILYDITE0 NOISNId 1§
5
£ SN 300 ATOZ R2EWZD2C TE CZCNE ¥%2A ZFLe0- SINIWALYLS TYIONVYNIA JHL O1 S3ILON SN 3e00] ATOE 22EW=D2C TE C2CNZ 9= AR 2O SINIWALYLS TVIONYNIA 3HL O1 S3LON
$3U3WIILDAS [DIDUDUL] 343 03 S330N SIUSUIBIDS [DI2UDUL Hodey s 0upny Juapuadapu)
¢ w UORDULOYU| BYIO S3U3WRDLS [DIDUDULY voday 51012341 ioday Ayjigouimsng vioday 2Baoig x ssauisng

Side 78 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

o
~r
eo]
~
%997 %S LT padojdwa oadoo uo uinay
QCir oy 14BLUR1DIS BLLIO2U| PEIDPIOSUO) ¥B1 pub Jsauslul auojaq 1youd Bupnoiedy
TLI5'T 9'¢51°T
£9eL gL £ %N =0 BN
6994’7 ¥0Tr’T UOIIS0 [DI2UDUL O JBLISIDIG PEIDPIOSUOT 1855y 18N
wy w3 23Uala)ay SIUSISYDIS [DITUDUL]
910Z 4T0Z
o ‘paiad Bujyiodal yops Jo pus a1 10 ‘198p 184 Buipnjoxs 518550 18U 41 198181
3 paho|dua siessp 1au 8y paiojduue s32ssD 184 243 o 9bpiusdlad D s passeldie ¥D1 puUD 1seieiul 21049q youd Bujiniede By sl 300N
£ (3D0¥) paioidws pidp2 Lo LNy
§
o ¥'80¢ T g M0} 5D 8314
- {9'1s) SMO| { LSDT) JO JIBLISIDIS PEIDPIOSIOT) spuswiind espe]
1 9z SMO| | 4SDT) JO WISWSIDIG PEIDPIOSOT) peAleaal 1581814
&2T o9 SMO|{ YEDT) O JUBLLBIDIG PEIDPIOSUOT) weswdinba
pup jupjd ‘Apiadesd Jo sjpsedsip Wiy spasacly
TwrT) fo'Tom) SAMO|J YSDT) 4O JUBLLBIDIS PEIDPOSUOT) ssiqibupi
pup wewdinbs “upid *Anedoid o1 suonppy
£acy 076 SMO|J 4SDT) JO JUBLUBIDIS PEIDPIOSIOT 53 20 Bupipiads wioip Mol ysDd j8N
2 w3y w3 2JUBIeEY SIUSIADIS |DIFUDUL
3 9102 4T0Z
g
(5] <IBpOLRIDYS O}
s UONQUISIP JO} 10 S58U1SNG 8\ U] JSUIYSaAU|-al 10} 3(D|IDAD [DyidD3 Patbisush Apuisiul 10 JUNOUD Syt 519831 pub sjuswAnd
W 2sD3| pup piod saxpy 2u0au] ‘piod 1sasaiu ‘2amipuadxe pudDa 1eu Jeyp suonpiada waly paInIeuab YD 3yl 5| Mo YsDa aauy
..Km MOH. YsDD 33d4
Weo /4T WSDTCIT ainys ad sBujuiba payn||p parsnipy
Q€5 TeT $/0°T9T 9 310N (000,} YoB|Na|Da
QARN|IP o} s2JDYs 40 Jaquunu abosean paiyBiops
30 6 Cal U3 0°GTT a.pys sad sBujuine paysnipy
0v8'6LT 995°09T gooN (€00} s81D4s 40 BauInY 8BpusAD payBlam
Qe £°88¢
[{1) fog) 1Z 218N 19pdw| ¥p1 uappsiLowD 8|gqiBubiy|
zze P14 zaeN uonospiow sjgibuiu
&'08¢ ¥o9¢ g 2eN 513P[043DNS AIDUIPIO 0} 3[DANG LD Wold
w3 wy aouala)ay S1UBWSIDIS |DITUDUY
2 9102 6T0Z
]
£ *porad Bujiieda) 8y jo pua sy1 1b Bujpupbisine suojido 2ipys jo Jequunu aBibieap payBlam Y1 &1 8igDINGUIID S| UOAN|I]
Fi
.m *5U0|ICi0 BUDYS JO 108148 BAIN|IP 8441 PUD UONDS[LIOWD
5 siqiBuB 1l 40 XD} §o 81 “390dul 843 1oy peIsnpD 81bys Jad sBuRLIDs 315G $b 8ubys Jad sBukLIDs psin|p peisnipo seuysp dnoig ey |
g
H UoDs e 8iqBuDILL 40 X1 10 18 1o 83 10} pesnipn supys sed sBupLDs 5150 b auDys sed sBujIDs peysn(po seuysp dnaig ey |
E aJpys Jad sBuiuiba paisnipy
Alowiuing Jpay @Ay dnoug sBupjoyiapun Aoipisgng jodiounuy
¢ w uolybwlIoyU| I3YIO SIUBWBIDIS |DIPUDUL 1ioday sioy2a4Q

T8l [T seia3ul 30N
- {e'g) ¥aioN (91 Su4[} 15023y 2SDR) S
&1 {'7) Voo e
sat ret poioN asuadsq eounuyy
up wy 20Uaa42Y SIUBLIRILIS |DITUDUY

9102 &4T0Z

“siuawabupup Buimonog jpusee sdnoig syl
NO 185 SO SJUDUSAGS 84} JO SUSIHIPUSS PUD SULIBY Sk} Y3IA JUSISISUOD S| LDIyM UGIIDIN3|BI 843 WO, PBPN|3Xa 51§ §yld| 4o 1andu
QY " IIRUIDIDIG AUIOIU| 1 Ul Paasaad SD AUI0DU] 20UDUY PUD 5uACIKS 20UDULY JO [DI0L 19U A4y SD 3SAURIY) 19U sauyap dnoug ay)

1s2433U) 19N
%207 %L'0T wBiow Buippay
SuUsy T659F zewN anusnay dnoug |pie]
TS T'ib¥ ZoWN Wi Buipoi]
w3 w3 80UBIa,3Y S1UBLIAIDIS [DIDUDULY
910¢ 6T0Z
‘anuasal jo abipiussied b sb woud Buippi syl seinsDay
ujBaow Buppul
AT T i6¥ z3wIN 3youd Buipnyg
w3 w3 80UBIa,3Y S1UBLIAIDIS [DIDUDULY
910¢ 6T0Z

ioday Ayjigouimsng

“suosIDckLIGS JDBA Uo JDBA JapUY ADW WP SuaL PN
350 waweboupw Aq pasn s wyeud Buippy] ‘dnoug ays Jo (1193, ) YORDSILOWY pUD XD| “1seuRiu| ai0jeg sBunpg a4k oy sewonba sy
“suuisy | BUIPD} UoU PUD US[IDSILIOWD 15550 8/q1BUDU| 810}5q JUBWIBYDYS 8UIGOU| U1 Ul patiodal sb 1y0.d Buppiedo syy sescuLos 5|

1youd Buippay

1s0][0} 5D POULOP 810 A0y 841 A] PasN Sy [Ddiouud ay)

+sis0q BuioBuo ub uo sseusng By
oy pup maie) uswisBpuUBW dno.gy Mo aaul 1BEUl UD Jojseaul sy salf 0| ey ‘JustusBounw Aq pesn A 1ojnBs s1b saiew
2584} 104} LA ssaulsng Buifispun ayy o asupusopad sy BuliDNBAS UJ S10158AU] 15ISSD $3 1138 55341 104 S8Aa)[sq dnougy sy

*5u0(IDJado §1 J0 80uDULOLIRd BY) JOLUOW O] 'SUNSDBU $3||-UOU 8D Y2 |y "S31118U JO JBquUnu D sasn dnougy 8y |

STANSYINW IDNVINHOFHId JAILYNYILTY

A OAN

UOIIDULIOJU| J9P|0Y3IDYS  SINSDI JUDWIOSd SARDUWISNY

vioday 2Baoig x ssauisng

Side 79 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

151

150 —

2015

mric

pert & Fircreicl Stater

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

¢ w uonIDULIoYU] IR0

‘pupjes
‘Tugng

‘uaaig suaydars 15

‘9D 584015 |

“I0UPNY AISINIBIG % SIUDIUN0ITY PaIsLIDYD)
DN

pupjBuy
‘OHLYLI ‘PuDiRl|
‘Wopuo ‘Fungng
"uopBuip 'sBpugs|iog
15 punap3 Bury g }ing 8bpugs|ng
"Youk] |18 BILBWIY O yuBg “Apegpoog
S4340IgN2015
‘pupBug ‘pupjel]
ave L3 ‘zuang
‘uopuo] fipnig sosieBoy Uyar g
asonbs sdoysig aug "Iy Spisienry

A1 A0 B sl ‘PIDBDH U)W

$10112/|05

puDjal| Jo uDg

J¥Q PUDjal| Jubg B15|n ANMDBG I
S upg aysung O JuDgIBWWoD)
=PqURd dNg AN AHPE ON|

5d yung Y50 UpUA] LB D3pEWY J0 JuBg
s1xubg

00T J8quisnop 9| :330pdin Bujpps|
0207 1snbny |7 Uy j183-4op
0207 240N £2 230p piovy
020 Y240 92 181Dp PUSPIP ]
0707 AW / IPUBPIAIP [DULL 4107 40} 8IDP WBWADY

0707 ADW | Bures |y [DIBUBC [DNUUY

ozoz Aeniqey 1z {PasUNOUL 53 jnsa1 AlbuL By

IppUa|BY [DISUBUIY

e 23

‘¥z aI9ng

“sndupy sseusng Jsemiary

‘anlig Y07 00LE

'PoiiuI (PUDR]} S921ARG 103SRAU| 2IDYSIRANWIOT)
b5 iBay Adpduwiony syl

0} pajoalp
aq pjnovys sa1pys 2jd dnoug updsBury jo Buipjoy ay1 1neqo sanbus sanpisiupUpyY
ApJ3s|Bay 240Ys

92502 <1 2/t dneug updsBury j0 Jaquuny Aupchuos paseisiBel ay) PuDIR EAY

79y 'uBAD? "0y "HinoasBury “pooy ugng *o)d dnoig undsBury st souo peisisiBsl sty pup
Aupduios pa B uop s uB S 3 6241 1SnBy | uo paibladioou) som ojd dnaug updsBury
uoppuLIo U] Aupduwo)

s By sy
10 Aimie135g AUDduioTy skt Bys I3
@spajd’|Ip2 auoyd paipijesun up jo

Al3DI8A 84} 1n0GD IGNOP AUD Uj 810 Nak §|

|, 831D, 1LBLL}SAA
40 129di591 U| JPARU PUD SI9P[0YRIDYS
o1 peIb|naup Apoesp LopDBLINDOp
|DI2140 01 AJUa B1DJaI P|NOA §[|DD 4ONS
AUD 3D\ puUD SJ9P[RYRIDYS O3 5D
sucyda|} Patio][osun BYDU pjnom
‘aipysseindwie’y pasiBey s, Aundusoy
s Jo Aupduioy sy Jsupe DML
AN Aisa 5| 1) 1DY3 830U BSDAY

*s1iodes Aunduueo

881440 £18440 IO JUNOOEIP D 1D SAIDYS
Anq o} s1a440 ‘33 4P Py oSN AUD o
AlDm AJeA 20 03 PaS IAPD 21042.341 210
SIBPIOvBIDYS “BASDNEad AjaULIB IS pUD
usisissad Asa aq ups Ay | *S1uUBUIISEA
N 20 S Ul S ys-ybiy 1o ssa oM
301 110 LN USO 104 LB |85
o1Buuago siapioya.oys 12610y oy
8010, PASDQ SDRSI3A0 Wil ADoidAL

2up 258y *s18110w Wawisany) Buruesuan

souspuOdsa.I00 10 5|jpo suoyd pajoljosUn
PoAIE95) BADL SIBPIOYSIDLS 1343 104}
QUBAMD 31,899 9ADY S9UDChOS AUDy
$J3PIOYRIDYS 01 BUILIDAL

‘pe3pwnB DD S1uneoD

a1 8ADY 03 pus By 5, Aupduiony sy
01 33A PINOYS SUIDW 941 Ul SIINSI0D
aidiynu o1 anp sBuypw Aupduwisy o
5185 @1D2||ANP 8A13081 O\ SISP|OYBIDLS
$1UN022Y BulpjoyaJpys

40 uonbUIbB By

*(Bupsaw ayy auojaq sinoy grd 0Z0Z My

7 ADPSBUPaAA LS WD (10| UDY1 J81D|
ou apysisyndwioy Aq panesss eq jsnuws
a10n Axaud oA pioa ag o 'Bupesw syl
10 33UDAPD | SJ2P|942.0YS 01 JU2S U3aq
SADY (1M YD1 4O [ID ‘N|d PUD Jagquunpy
1013107 " (NYS } 2quinyy 8ouB.I8y8Y|

18pENBIDUS oA 10} pasD 8 ([ o),

uwos- yusunuoddokxoide mmmsdny
1811sqam s,8.04s 81 nehioy Bujssason Aq
Apanionssye s810n 1noA yUIGNs ADw noy,

0707w 6Dy woa-updsBupymmm
|UO M8JA 81 8|GD|IDAD SPDU

1M WO 0207 344 49 230N

w'e 00’0l
¥D (707 ABW | ADPL4 Lo+ ulang
*abpugs||pg ‘210K [DRIRUINODIRIY|
a3 10 PPy 89 1M Aupduion) sy

1o Bupesjy |p1ausy PNUUY ay|
Bua9y [RJ3UID [PNUUY YL

Alowiuing Jpay @Ay dnoug

SIUBUIMG [DIDUDUl

sBupjoyiapun Aoipisgng jodiounuy

%S TT %6'TT 01104 |pydD?y Buisogm
ITILY 0 L8y PSSI[DNULD JBAOU N I8QUUS3a(] - J8qo}a0
&0 9'295 ioudos Bupop,
w3 w3 80UBI8)8Y SIUBWAYDYS [DIDUDULY

9102 &6T0Z

‘povad sy Bupnp peis|dues suopsinbap Aub o uajisapal jpied B DY) eyl dnouy 8yl 4o sjyoud JuelIND
S} $198481 IBAOLLINY U0 SUG IDJNUD 84| *Pas|iBNLUUD JSAOUIN) J8GUIB3s(] 03 18G013¢) 16 8Bp1ussIsd b 50 [D1dDS BupLom seInsDejy

olpd [pudpd Bupiiom

HEFS 9786 |03 1doo Bupyiopm
z0 (t0) sl o1oN 198p 18U
W01 P3PNIIXa saARDALSP Aousing uBieioy
@6t} (6'990) cLotoN saigpAnd Jsijye pub apoi|
bves 9458 ¢l e1oN S8I0YBAL|
9964 TYee L e1oN <8|qDAIED8] J83a PUD 8pD.|
urz wx 83UBIa,8Y SIUBLSIDIS |DIBUDUL
910¢ 4T0Z

1q8P 18U WO} PAPN 9%8 SAILDALSP ASUsLIN3 uBja.0) |DUS|}IBSUD
018U "$3|qDADA U810 PUD SPDJ1 PUD S3|GDAIB08) JaW)0 PUD SPD.L S8 LO1UaAU| |0 [D1O) 184 8yl siuasaidal pudos Buppop,

adp Bupiiop
o' T 60°'T $3LUI YA LIAT 13930 18N
TTES 96LS walig
142 Tece 18N 1990 18N
w3 w3 FTUBI33Y SIUSWAIDIS |DIDUDULY
9102 4T0Z

‘spuewabubup Bumoliog Duseke 5,AN0I0) 841 U 1IN0 195 SD SIUDUSASD 243 4O SUORPUOD PUD SULIEL
811 3 SOUDPIOIIB Ul 5] 4ol 535087 G| Gal ] 10 13cu sy Jo) petsn(p Ajs|os 1 yLIg] “WLIGT IUoUI 7| 01 OlDI B 5D 1G8P 18N
vallgd :193p 13N

c1es 9648 vaie3s
- (R 1] SMO|] YSDT) 4O IBLIBIDIS PR1D| syuawiod A1ygo)| espe
Q9 ST SAMO| YEDT) JO JUSULSIDIS Pa1D)| uonppaudsy
ey by JUBIBIDIG BLIGOU| PRIDP [OSUGT) PaSUSPUATY 1eud Bujppy,
w3 wy 80UBIa,3Y S1UBLIAIDIS [DIDUDULY

9102 &6T0Z

'91 S| 40 10DC| B4} PUD UO[IDS[LIOWD ‘UO|IDPRABP ‘SND1 SO "$1500 80uDUY 8Joyeq sBulbs by (g3 seuysp dnoig eyl

vaLlE3
£zl 69 £L319N 3920 38N
wy W 30UBIa,3Y SIUBWAILIS [DIUDUL
9102 &6T0Z

rsuswabubup Bupmosoq puisie sANOIG 841 U 1IN0 185 9D SIUBUSASD 841 JO SUO[LPUOD PUD SULISY 84} )M 83UDPI0IID

UL 'S1 UOIIULSP 11 SNy Q10T 943 1A LUBISISUOT '1GaP 184 JO UOIB|NI|DD 81} L0} PEPNEXe USS] OS|D SADY UO|DISPISUOD
UsBUIIGS PaLIBIEP PUD 9| Si| O USHIDIIBWS AW 84} 0 8NP PasiBosal Sai3[IqD]| 85087 OIS0, [DISUDUL 0 JUSLLIBIELS B\1 U]
Peiuasad s s3uepainba ysDa pup yspo pup * (BuiBpay [pueRoDsUDL Jog Pas aiD Yalym seADALIRP Aduaund wbieios Buipnjaxe)
“S1UBLLINI Sl [DIDUDUL SAIDALSP 18.N3-UO PUB JUBLING SBUMMOLI0q J8LN3-UGU PUD JB1IND JO D10} 184 sy syusseidsel 1G8p 18N

1q3p 19N

voday 51012341 ioday Ayjigouimsng

_.—O_FUELOL._.—_ Jasployaioysg S2INSDIA| ITUDWLIOLIZY AU Y

1ioday 2163101315 § ssauSN
| S9 g =0

‘uedssuny|

Side 80 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

152 — 153

2015

i

izl Stoters

pert & Fircr:

I Re|

Arr

Kingspan Group plc

2
=
)
£
g
K
2]
&

Bupsspiy 13 5805
Bun}oDpmUD
Bun}oDpmUD

B0y Dy

Buneyop g $9/05

Aupdusory saupuyy
BupnapLrUDjy
Aupdusery sstsnyy

B0y Dy

FVCIICY, SE T
13 1uBUIABOUD Y

Bunniopgnup)y

Buneyop g $9/05

B0y Dy

B0y Dy

Aundwiery Buipiop

Bunniopgnup)y
Bupniappnupjy
Bunayop g 5905
Bupmobinupjy

Bupiaxpiy 1§ 58|D§

SS2UISNE 40 ANIDN

ool
ool

ool
ool

ool
ool

ool
ool

ool
ool
ool
0oL

Payw Arg
2Y1ang-Disy 30|
Payw] Arg ABeug
s 19101 updsBury

Payw Ay
uojpjnsy) updsBury
Pau] Aig sjaung
paipinsu| undsBupy

¥ITvELSNY

PRI 32241] SR |
payi] adoung g
peywABiaug

33 1030, UpdsBury

Ppaywr Aunduioy
sosni] updsbury
PYAII SUORNIOS
Jaquil | updsBury

Py (i}
80|35 undsbury

Payw] uodsBury

Pa Uy
% 14617 undsBuy

P uoppynsy) undsBuy

Ay uonD|nsy|
|BLsnpu] undsBupy

pou] dnaug undsBury

paikur s1004
sse09y undsBupy

[SITRELIETY
PR doyg jupy [ony
pa1ru] dnoigy pojsoing

panw (3}
UOND|NSU| WY 180]

WOUOND! J3LINN

Buipjoyaious %

fupduiony Ay ssdesy
Bupaxpiy g sepg

Aupdusery soupuyy
Aupdusory saupuyy

Aupdusery soupuyy

Aundusery saupuyy
fupduiory A11edoig

Bupniopyrubpy
Bunsxiop g 8P
Aupdusory saupuyy

Bupniopyrubpy

Aundwiory Bupiopy
Aundwiory Bupiopy
Aupduwory Bupiopy

JusBINIOly

1 s UIBBEUDy

Bunas DN 1 5505

Bupniopgnup)y

Aupdusery aaisnip

Bupmobinupjy

558UISNY 40 24NIDN

ool
0oL

0oL

ool

0oL

ool
0oL
ool

ool

ool

ool
0oL

0oL

ool

ool

05
ool

ool
0oL

payw] fssdoly 4oy
peuIl] 83p) updsBury
P 7 ON

sepynoag undsBury
Py 58 1naseg undsBuly
Aunduiod Auanay

pawubrse 7107

sepunosg undsBury

Aupduwiory Aoy
pawpubisa] 9107
seHun29g undsBury

Pai] Ty undsBupy
P updsBury
P Uy

g 14617 updsBury
fundwery

pe1LLIN S2uBLLy
|puoppuE) UpdsBu

P uonppnsu) updsBury
pauup] sBuypjopy undsBuy

PenuIn (spesisag)
sBupjop| updsBury

Peww (Dopeury
yron) sBuippopy undsBury

paywin ()
sBupjoy updsBury

popuBsac] gg3 updsbuy
PRI Adnjua)y updsBury
paywi Aupduwory
@23sn.) 1noasbury
e progaiay
ANVl

Bupjoyaious %

{107 19y SAIUBChIOT 33 40 g 1013995 03 3upnsind “Aasapul Jo yaeup Jayue aid dnoug
undsBury 4q piey Buipjoqaibys sBbyasiad sy pub saiibdic sinwusA 1ol pub ABipsqns [pdppulid o 15

Alowiuing Jpay @Ay dnoug

uoIbULIOLU| IO

SIUBUIMG [DIDUDUl

sBunjpasspun Asoipisqns pdisuniy

voday 51012341

UORDWLIOLU| Jopjoyioyg

ioday Ayjigouimsng

‘P JaroeNBY
D J0 83NDI8q SINDI0 DU (SSIMIBYIO

10 Asuppunpal pariodind ‘woppubisss
YBnoay: seyieymy Juawidolduse 10 sayyo
10 350] Jo} U DSIBdWIO3 1oy Bujproid
savA0|due 1o Su21981|(] S1 Pub Aupduwior)
1 ussmysq spusWBsIBD ou 81D Bisy |

fupduiosy s 4o [ouo
40 8BuDY D Jo WBAs BY1 Ul SpIDMDySUSidD
2IDYS 4O SE108XS B4} 4O UOILDIS|SIID B4} o)
M0|IB YoM suopsiAad [oaos Jo sBuDLD
WIDINOD 4209 D] 2UDYS SIUDULIOHS] PUD
swswog U BIDUS PIDPUDIS 5 Aupduosy
8y “Aupduwion 41 jo [o1ues Jo afiubyo b
10 Weks B3 U] JBLISE.BD B3 SIDUNILISY
01 A1IDAIBYUNGS 813 MOYID PINOM DU}
suoisinoud uipyeD os o siuewebupup
aumuen u1of 5 Aundusey sy 1o upy ey
*58]1|19D} 84} §o 1uswiApdeud Aupa 8bjjgo
pinos upduioy su o 011003 Jo sBuDyD
b 4o a8 8143 U] 10Uy suojspoid aprou]

sy Buppupg sdnog ayy jo upie)

s1ybu Bupon

ND3s 40 JBJSUDLYL 31} U0 SUOHI LA
1 nsau ADu 12y Aupdhaioy 9y
0} UMOW BJD JD4} S13P|OY2IDYS
uaamiag siuewsalfio eu ap sisy)

sneaup||aasiy

AIHOYND S1y3 maul 03 paxsp Bujeg

1D 18P EeIDYs ‘0707 4D | UO play 8q
01 Bupisay [isuUsn (DN Byl Ty 'sauDyg
Aipuipugy panss) s Aupdwior ays Jo 90| 93
dn sspupind 01 AWIOUIND St ‘SBUDpEaNS
511 40 Aup Jo "Aupchuwo?y ayi Buinib
Uonossl b pessod sispoUEIDYS %6107
AD ¢ wo ppy Bupssy |pisusy [pnuuy syl
3y ‘Bunesw |pieueb o 1o Aunduwer ayi jo
sJaquia\L a3 Aq passid uopnioss) [piads
o Ag pasioyinp ueeq 2y sesoyaind yans
558N S8IDLS UMO 53 40 s8SDLRING JYIBLL
aDu 10U ||Bys Aupduion) 8y | *s1010au|p
241 AQ pauruR1ap 29 ADW SD SUORIPUY
PUD SULISL L3NS UG 58104s AINaDa., ons
Aup anss|-a4 Aow pup *paspyaind os
seup\s AUD Ainspei) Ul pjovy 1o [89uDd

oy D\ pUB S2104s 53] 40 Aup espuand
'59|211dy @43 pUD sy seupduioy

a1 01 Pa(gns b Aupdiey ay)

‘0207 ADW | U9 Play 59 03 Bupsajy |pisuas
|pNULy @43 30 pasodeud Bujeq aup yosye
101} 0} SUO[IN|0SEI PUD PAAELIAI S53JIN
(1707 AD | W0 aujdwa S81I0YIND Bsayl
\iog 1p1dDo 81bys panss| sAupcwuosy sy
10 3NDA [PUILIOU 84} 40 %G 81DEaIBBD U]
Buipaaoxa 1ou dnougy uoduwia-aid Hn g
q peyp eI Py B 1O 1USUIISEAL)
pydoo Jsy3e 1o uo bap up (Buoupbuys.
o) Bupupuy Jo ssadund suy Joy (11} 1o
B1dDs aibys panss) s Aupduiosy sy 4o
aN|DA IPULOY 843 4o 4G s3DBa.BbD u)
Buipssa¢a 10U saID\S 40 JUBUAO|D 3L {1}
10 'SIBPEYaIDYS 01 1a}40 usdo Aub 1o 8nss|
1L AUD {1} Y3 USIISAIOD U s8131 oSS
Aynba o 1usunIo|D 841 01 palw| 5|
woiDalddpsIp 243 1041 pepinaud ‘Addp

S8 B0 PINOM 1DuL suo sjAoid Uspdis
-aud Au01n1p1s 19018 841 Ajddps|p 01 yspa
Loy fainbs msu 4o snss| 8 Ua pes LoD
Apuaiino os|p 81D $1019811P 84| ‘4|07 ADp
¢ uo pjey Bupiesy |pieueD) [DNULY 2yl 1D
a1} UO PALIBJIGS 5D DL1 ALLIOUND

UD J8puUn ‘AUDchLOT) 841 4O 158181
158G 81 Ul 8q 03 J8PIsUGa ADWi A8\ 5D
w81 yons uo Aupduwle?y syl Jo |BUdDD
2IDWs panssiun 124 S0 NG pasoYIND
410 onba sa1DUs J0 JBGUINU D 3nss]
0] PESLOYIND A[1U8LIND 81D SI0108IP 8Y |

Bujieaw pieueb

up upduioy sup Aq pesioisxe aq o1
paJinbai ‘sappuy 843 Jo s19y sapupduieT)y
a1 Aq “10u 81D %D Aupcuuey ays Jo
S1BMOG D B51313%8 OUM “SI108P

843 JO S8UISNq 843 'SBPILy S JBpUn
seapys 1 Jo Auedwes

o3 uonpjes

| s18mod BUIpn|UI S1015811p 40 S18mOg

“Bunssu piaush 10 passod (3560 sej0n
4o Aafow o6/ ) uonnjosel [pisds Ag
PapusLLD 8q bl s8jor Jy 5, Aunduiary sy |

0202 4D | U0 PPy 8q 03 Bunseiy
[PJBUBE) [DMULTY 843 1D SIBP[OYBIDYS
2y AQ uopI=[e-2l 10} SRARSURYL
LIRS P 211181 |ID (1 ABUy paajosal
BADY SI0123UIP 34} 9PS)) AIUDUIRACD,
a1p10d107 3 84 40 SLERDpUBLLILIGIS)
841 1A% B0UDPLODSID U] “JBABMOL|
UOID10L AQ 241391 SI01I2UP W4 4O PUIYE
-suo Aupdwioy syy Jo Buyssul |pisush
|BnwsJD 4202 30 3oy 2uinbal sep iy ey

uolide-09 Jay Lo sy Bumaljoy Bunaew
[piauab |BRULD 151y 343 1D LO[II3|B-31 Jo)
SIBPIPYJDYS 91 paLiuqns 8q o1 pauinbal
<8[011 1y 83 J8pun 5| perdo-05 o 10308up
Aup g “sic1o8.p B suosIad |BUSHIPPD
ido-02 01 semod 2y 2apy osp s.RUP
51| JOYIBUP [PISIPPD UD SD 10 ASUBoDA
D ||} 01 J8Yy1e 401081p D 8q 1 uosiad
Aup yiaddo Apw Bupsew pisush uy
S19P|OYBIDNS 8L} Y| 1B} 03 323(gNg

‘G| UDY3 Bl
42 @AM UDYL 5591 29 10U [|DYS S101224] 40
J5GUIN a1 AupdULeTy 843 40 UO[IN[0sel
Aipupio AQ paulLIRIep 25IMIaY10 SSAMN
58|30y 5, Aundior sy Jo Juswpustn
PuB s1013811p 8 jo Juswasp|dal pun
waunuiedde sy Bujuiszues saqny

‘suoypnBay | g3 a4k Ag pauinbal

o peyiiwsd sq ADlL 5D sesUBISLINOD
4oNS Ul AjUS S8DYS PR1DOYILIBIUN JO
J2ysupa D JeysiBal o1 esnyel Abw sioyaaug
544 "WB15As JUDAB|8) 81} 0 81U B

pup (,suonninBay ST, 943 9661
*suopp|nBay (se131no8g PeIboLHaIN)
0661 19y salupdwony 8y1 u) 18y papiaaid
JeuUuDUI Y3 u) wRisAs JUDARRI D 4O
subsL Aq pa1oays 8q Abu saIbus
PR1D9LIHEIUN 4O S13/SUDJ]| ‘2UBASIDIL AL
10 y1oyeq uo Jo Aq ‘pind Ajjny 10 51 sious
941 8J84M SIID0 U] 'PUD JOIBJIIDIL B

19 4jDy4ag U Jo AQ PRINIIXa 21D SRIDYS
P31DILIHS O} SHUBULINIYSU| 1545UDI |
'8ujuLEIBp ADW S10198.1]

2y 5o {paAyopa u) sAop gg Bupsaaxe
10u) spopiad YaNs o) PUB S LjaNs 10
pepuadsns aq ADUI 5810y o Siajsuni) Jo
uopensiBel sy ‘peiinbal sq Ajgpucspal
ADUL SD 8[1[1 }0 83USP WS 8410 43NS puD
21D2Y3120 2uDys 843 AQ paiupduo22D
558|uN SID\S PEIDIYI1B3 D 40 Jajsup.y Aup

S2INSDIA| ITUDWLIOLIZY AU Y

vioday 2Baoig x ssauisng

(P PuB ‘sl b sBY AJDUIo? 841 UpIM
10 21DYS D 0 JaysuDIL AuD (2) "sJap|oy
o[ 1NG} UDY) BIOW 03 8IDYS D 4O I8jsuDI}
Aup (g} *encidde 10u op Asy1 wioym jo
wosiad b 01 2upys piod-Ajupd o jo Jaysuni
Auns (0 Je1siBas 07 aaap AUl Sicy38lK]
a1 "SI0y AJDUIPIG 49 JBSUDIL D J0)
"S18pIOVBIBYS 1830 JO 10 AuBdioT By

40 [proaddo ay1 upiqe o1 Luawainbay

QW §] 9U341 "MO|3G 1IN0 13S SD IADS

(15390 YBnoy}

ULIoy PBIEOYIHIEOUN 10 PBIDILHIED IBHS
I pleY 29 ABw se10yg ADuipagy ay)
sa1bys A1BUIpIG Jo 1apsubyy pub Buipjoy

“fxoud Aq
10 Aouosiad Jayyp ‘Bupssw piausB Aup
1D 2104 IO PURHID O} PR(MIIR G ‘82004 |
UJDUB) [IB4ys 35[10k L3NS S Buo| 03 10}
DYS 83110U 84} Uj Pay3ads SBIDYS B4l
10 PPy OU “8INON] WO LSEY IS 4O
0135 B} UG JBPIOLBIDY S Bkt Uo
QDBON WOILIUISIY D PAAIIS FADY SIOIAI]
843 PUD PALINIIO BADY [[DYS (SB[3 Y 84
| pauysp sD} ,1usA] paypads, D alaym
seoub SO sy ui 3deoxe spBL Bunon
UO SUO[YA1SAI OU 8D B1a] “Uojisanb )
Bupieaw piaush ayy Bupesues 200w a3
U payaads a1 sy B Bupio o ssjieNs
PUD '9904EX0 01 JUBLIA[IIILS O} 58U |PDAp
PUD $81np8301 ‘Pley 804G AIDUIPIC) 4PDS
104 8304 815 “Jod b U “PuD ‘3104 8UO
“SPUDA J0 MOVS D w0 “Bu Dy sBupasu
Jousush yp Axoid Aq s uosiad U #10n pup
3Dads PUSLID 01 PUB JO 83[10U BARDAI O
P8 138 81D s8IDYS AIDUIPIO) 10 SISPIoL

seupyg ApUIpIQ) 10 sBuiploy
Jiavy1 01 B10 2ud SnjEling 104 Ul 8IDYS B 01
Poiius aq pinom sispjovsibys “Aupduioy
a1 jo uonppinby 843 o U0 ISB30E BYy LD
Buisiup snjcins Aup o 1ueAR Byl U 'saiDyg
JUBUIPIQ) [DUOIPP FRIBH0 sy o
{903 U SPUSP AP PaUB Pap AP 8A @38l 01
P8 [138 81D s81DYS AIDUIPIO) 10 SISPIoL

fupjeineg Aupduiosy sup oy jsenbsl uo
paup1qo 84 /DU 6 Woa undsBupMmm
10 punay aq Abu sa Ry s 4o Adoa

+ "s8p\s 53] Jo Aupduwio vy 4q opq
Buwing e Bujnss| o1 uonbja) Ul puD
10198 s Aupduary sy Jo siemad By
0088y J@ 8 211ay ay1 Bupuswip
auyp o1 Bupipjad sajns’si0¥aup 4o [DAowal
PuB awueddD ayy o3 Bupybja) S|
841 UID1LIOD 0S|D LO1IDIJ0STy 4O SBJIILYY
a4) {581, § UODISOSSY 10 SB[
5,AuDdioD) Byl Ul IN0 188 SD aUD (Jajsunil
PuD Bupoa 93 50 Bupnjaul} SaDys
Aspupicy 34y o1 Bulyapo siyBu gy

pup ‘ns50d 1od YubJ S8IBYS AIDUIPIC) |1

Aupduior 2yl e [0au0

spunBe1 yym s Bl pReds Buisiuoo
anss| uj sanges ou spy Aunduiosy ay|
seinyg ApupIg sy

o Bunyson o susioBiige pub spybry

Mo[8q N0 185 S 4107 J2qUIsde(] |g
1D sp suonb|nBay 8A0gD BY1 4o |7
wonpinBey Aq peunbs. UojbuLIop 8Y|
9007 suo/ipInfiay ((23/52/#007
3A1103.1Q) SPIg JanoaxpL)
unwiwod upadoung ay)
Ag pasinbay ucibuioyu]

59|

‘uedssuny|

]

Side 81 av 100

Brgnngysundregistrene

12

07.12.2021 kl 14



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 994917285

Financial Statements

154 — 155

| PD[a] U] 3J0 o D tsiBay sapbduLeT U Ul paly 8q o1
UINIy [PNUUY SAUDAUIST) 843 01 PXBULD 8 ||| SBLDIpIgNS
10 18] ||} D *pL07 19 SSIBERLIGT S41 4O 9| UO IS 0} JuUDNsINng

BupniopsruDpy

Bupmon)nupjy
Bupmobinupjy
Bupmon)nupjy

Bupmobinupjy

Bupmobinupjy
Bunn}onsruD)y
Bunniopgnup)y

B0y Dy

Bunniopgnup)y

Bunniopgnup)y

Bupiaxpiy 1§ 58|D§

u
a
o
5
o

o
c
g
Iy
&

£

=

Bupmobinupjy

Bupysxinp 1 5805

Bupiaxpiy 1§ 58|D§

B0y Dy

B0y Dy

Bupysxinp 1 5805

Bupmon)nupjy
Bupmobinupjy

B0y Dy

SSBUISNE 40 MNIDN

ool

ool
0oL
ool
0oL

0oL
19°F6
ool
ool

06

0oL

ool
0oL

ool

ool

s

ool
0oL
ool

“3u| $100]4 55800y 9310
ou) seBojourys|

IS PoIDjnSI-81g
uoipiodion) upoy

577 11 34617 undsBury
¥17uonpinsy| undsBupy
“3u) 5juDy

painnsu| undsBury
sujuBissg-ug

au| BunybyAng 14

U] sI838AS IDINPO WS
SALVIS GALINN

J771uenpnsy) undsBupy

271 Buuniaeinupy
s[eung paip|nsy| undsBury

SALVHIWG 9VHY QILINN

O PRy ¥8|Dg
ANIVEAN

Gy UD|UDWIB|g

doy, updsBury
ATXMNL

gy uonppnsu| undsBury
gy undsBury
NIAIMS

g bloyndsg suoz38]

g adoung
Bojoupal Bssi ks
g 909128

ojang undsbury

I suolnjeg
padoug undsBupy

g'g uoppinsy| undsBupy
'S BOUaq| BLNNL

NIvdS

Buipjoyaious %

Alowiuing Jpay @Ay dnoug

uoIbULIOLU| IO

Bupexpp g sepg

Bupmobinupjy

Bunsxiop g 8P

Bupmobinupjy

Bupmiony Dy

Bupniopnupjy
Bupexpp g sepg

Bupmiony Dy

Bunsxiop g 8P

Bupmobinupjy

Bupniopyrubpy

Bupniopgnup)y

Bunas DN 1 5505

Bupniopgnup)y

Bupmobinupjy

Bupmobinupjy
Bupmon)nupjy

Bupmobinupjy

Aunduiony Bupioy
Bupayiop g sepg
Aunduiony Bupioy
Bupesop 1 50105

Bupmiony Dy

558UISNY 40 24NIDN

ool

0oL

ool
0oL

ool

ool
ool
ool

ool

0oL
s

ool
ool

ool

0oL

0oL
ool
0oL

0oL
ool
58

ool

ool

0'0'q uodsBury
vIgu3s

77 undsBury
VIS

“Ty's updsBury
'S Bplsker
VINVIWON

‘007 dg undsBury

90 7dg
|DrusLLOIAU7 UndsBury

00 7 *dg Dys|ag uMDUISS]
00 7'ds [py¥ejog
aNv1od

s ABojourps) bissiils
ny3d

“v'g ABojounjos) bisayiAg
"G DWBUDY B1NnL

YiNVNYd

S HASNPURSD|] POHSIA
Sy undsbury

AVAMON

Payw] uodsBury
ANVIVIZ MIN

‘A G ep1un uodsBury

‘A TN Uonanpaig
a1y + 1467 undsBupy

A8 N It + 3467 undlsBury

‘A uoipjnsy| undsBury

A'G SPUDpsyISN
Buypjo updsBuy

‘g updsBury
A8 (v uodsBury

A UsuBsAamnag osao)|

SANYTHIHLEN

'AD 3D V'S sieund
paippnsu| undsbury

02EN

Bupjoyaious %

SIUBUIMG [DIDUDUl

sBunjpasspun Asoipisqns pdisuniy

voday 51012341

BupasDjy 1 SoDS
Bupexpiy g se g

Bupaxpjy g s8pg

Bupniopyrubpy

Bupniopyrubpy

Bupmobinupjy

Buipjopy
Bupniopgnup)y

Bupexpiy g se g

Bupniopgnup)y

fupduioy Ayisdolg
BupnapyrUDjy
BupnapyrUDjy

Bupniopyrubpy

BupnioniruD)y
Bupniopgnup)y
BupasDjy 1 SoDS
Bupniopgnup)y
Bupniopnupjy
BupnioniruD)y
Bupmobinupjy

Bupniopyrubpy

Bupniopyrubpy

Bupaxpjy g s8pg

Bupmiony Dy

S52UISNG JO 2IMDN

UORDWLIOLU| Jopjoyioyg

ioday Ayjigouimsng

ool
ool

0oL
ool

0oL

ool
ool

ool

ool
ool

ool

ool

ool

0oL
ool

avn udsBury
2N 0¥ ¥ajog
VINVNHLI

+ig undsBury
WIS D18 X8|bg
YIALYT

PRI 81DAY

"1y M jepassalay undsBury
AUVONNH

Liquig Bup o undsBury
HIWO Lpaeg B1S

HGUuIg puppasinag)
s9apag updsBury

D103} YU
uopp|nsu| undsBury

Liquig undsBury

Hawo s100]4
5933y updsBury

HAwoy
PUDY251N3(] BP| SHOf
HAwoy

IUY2818pNDGen) LUDWISS]

ANYYID

s boyo.d op

suucialg 818P0g
|4'D°G pioulyig

210G undsBury

V5 43N0 PNg 9P| stiop
S5 aublaany sp| spiop
Sy 8uBL qpaos|

v Jappong sdno.g
SWS SIacD3

S5 aISnpu| 8P 10
Jswinog np so3cduioy

AONVH

4o updsBury
g uonpjnsu) undsBury

ANYINE

Bujpjoya.ioys %

Bupexiojy g sepg

Bupayio g 59105
Bupexioy g s2pg

BupnobinUDpy
Bupsxnju g 5805

Bupexiojy g sepg

BupnopinuDyy

Bupexioy g s2pg

BuprpinUDpy

BuprpinUDpy

Bupniopinup)y

BupnyspnuD)y
Bupexioy g s2pg
Bupmobinup)y

BuprpinUDpy

BupnyspnuD)y
Bupmpajnupjy
Bupmobinup)y
Bupmpajnupjy

Bupmobinup)y

Bupaiby g 555G

§52UISNG 4@ 2INIDN

S2INSDIA| ITUDWLIOLIZY AU Y

vioday 2Baoig x ssauisng

0oL

ool
ool

ool
ool

0oL

ool

ool

ool

ool
ool
0oL

ool

ool
ool
579
ool
0oL

ool

NGO wonpjngu| updsBury

VINOLS3

gcly uopjneu| updsBury
7y undsBury
SRIVINNGA

gy undsBury
OY'S IDB ¥8jpg
DI18NdIY HYIZD

‘o'g'g undsBury
YILvOouD

S7°S 1aWeYnd
YIBNO10D

wd's ABojouyas pisavuds
FUHD

3] J5IMIIA

Pa3ur] sjeuny
paijneu| updsBury

YAVNYD

/S SOaILIRIOS|
SoARNISIOY
@1s20s|-undsbury

TZvye

w6 indg
AN uDdsBury
AN uonpnsu| undsBury

S swsuoduiory
1000 updsBury

AN 8doing sio0)
ssa93y updsBury

AN 8P| suop
AN S1915DULI0S]

AN oY PG

AN S9Ros) DU
WNIoTa8

Liquig updsBury
VINLSTV

Buipjoya.ioys %

‘ueds3uny|

/]

Side 82 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



156

L0
e8]
AN
N~ )
—
2
% . (3uas) (3ua2) (w3) (wz)
o . sdd sd3 ayoug Buiposy anuaaay
@) . Now owm ow ow - " N o owowm N ow om ow ow
Y— ' . 2 g & 8 9 2 8 g & 2 9 &8 87 8 2 8 & & 8
e o o 4 o o o 4 o o = 4 o o 0 = 4 = o
(@)} - seuepes s
—
o
N
-+ -
[¢B)
bt »
o0
(72}
ol
4 AB1140D9:7 a0ty s s
(72} o 15
c ~idea
(@)
m STIVILNITIND 1Y INIWNOBIANG
Q. s65'9 96507 SST'TT &3'ST 62S'¥T ssadojdusa yo saquunu abbany
nka osz sss 08 o't s'9¥7 spuapIAg
TvEL r'ece 2949 1366 TYIT 530350 19N
%2 T1Z €212 1202 8'%62 e samopysoo Bupoiedoy
c £90T HT 06sT 0'%8T 70z sBunDg
g {3u223 ul saunowWD) 2J4oys AJDuipIo Jad
m #0'T 90T s0T or'T 60°T WaLIg3/199P BN
[72) T 95T 59T 46T 99T E | WIB1IN3 /518550 JUBLINTY
— %'ST %62 %9 6T %L %b'6T Aunba s oplovRIEys D193 40 % D 3G3P BN
<L ooy
oees s 859 £9es ey 399p 12N
e €627 STHT 0'895°T &98L'T 0IL’T Aynbs azohmam, [Pl
. 97108 £'28¢ 9Lty &89S 9785 jouens Buptiopm
cC 1adnd paaup|ng-ucqind TersT 9v00's gssz’s v6z0y reery 850 s80.0)
Q 3Y13192-35910) ‘935DM JaWNsUOI-3s0d {wp ] s3unows) Aynbs
uo -asd pajoAdal o uo pajulid
— P _..w _ %001 pa3ul S8 T sz9s £08S Ty Mopyys0 Bunpisdg
+— ysodas siyy ‘yoodwi o3 i P4+ avTe -3 P07 sy ¥D} 210480 3o.d
aanpais o] *3ioday |pAUUY SNOIDSUOD £'552 S0FE §4LE TS TLew woud Bujpo.L
) - CviLT §'90T'S 1999 37144 T'659°F anussy
- —
Alipiuawyonaua un Buisnpoid
. . {W3 Ul s3UNOWD) 53|NsaY
l@)) 03 pai3jwwod a1o am ‘ABaioiys
e 83DUOISSDY 18UD|4 1IN0 Y3im paubi|y ST0T 9T0Z £102 |T0C 410z
B thEEW-m hu_@> ﬂ>—m EW-OLO mm.C;,v_DuLmU[D %gﬁ.:U,'mﬂ_Jm _DO:U[:& CDZ,DC(Enuwtf Lwﬁjoﬁmkﬂ.r‘m mngmDmE MUCDC(CDucm& M\&#UCLwt/ﬂ
— - - ¢ w uol}buLIojU] J3YPO 51U |DIDUD UL voday 51012341 ioday Ayjigouimsng vioday 2Baoig x ssauisng

Side 83 av 100

Brgnngysundregistrene

07.12.2021 kI 14:12



Side 84 av 100

. )
- PR "

‘.

Brgnngysundregistrene

UOIDUWIIO] JBYl0 SIUBLUSIDIS [DIDUDUlY 1oday 510100410 Jioday AyiqouipISNg 1oday o|Be1p.ls R ssauisng

To)
0
N
N~
I
o
<
o
o
S
o
I
o
~N
[
o(C
n
o
©
X
n
c
o
o
o
©
X
n
c
o
o
@
o<
Q
c
Q
(U
et
0
(@)
Q
(.
©
c
- }
n
>
Q
c
c
Q
(U
m

] ]

07.12.2021 kI 14:12
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Arsregnskap 2019
Kingspan Milje AS

Resultatregnskap
Balanse
Noter til regnskapet

Org.nr.: 994 917 285
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==" Brgnngysundregistrene Arsregnskap regnskapsaret 2019 for 994917285

Arsberetning 2019

Virksomhetens art og hvor den drives

Kingspan Miljg AS selger tank og systemer i GRP innenfor lagring og behandling av alle typer vesker til
privat, kommunal og industriell sektor. Selskapet produserer og selger tanker, slamavskillere, miljatoalett
etc. i glassfiberarmert plast. Selskapets virksomhet er i hovedsak rettet mot det norske marked, men har
ogsé eksport hovedsakelig til det svenske og finske markedet, Selskapets forretningsvirksomhet foregir
med utgangspunkt i selskapets lokaler i Andebu.

Selskapsstruktur
Selskapet er 100 % eid av Kingspan Holdings Ltd og selskapet inngér dermed i eft konsern som bestar av
morselskapet Kingspan Holdings Ltd og det 100 % eide datterselskapene Kingspan Water & Energy AS.

Salg og marked
1 lepet av 2019 har totalmarkedet for selskapets produkter vart stabilt, selskapet har beholdt sin
markedsandel i Norge og mot utlandet.

Fortsatt drift

I samsvar med regnskapsloven § 3-3a bekreftes det at forutsetningene om fortsatt drift er tilstede. Til grunn
for antagelsen ligger resultatprognoser for &r 2020 og selskapets langsiktige strategiske prognoser for &rene
fremover.

Arbeidsmiljs og personale

Sykefraveret i selskapet var 2,4 % av total arbeidstid i selskapet. Selskapet har ikke igangsatte spesielle
tiltak for & fa redusert sykefravaret i 2020, men selskapet er en inkluderende arbeidslivsbedrift og vil folge
opp sykefravaret like tett i 2020 som i 2019,

Det er ikke rapportert om uhell av mer alvorlige art i lopet av aret, som har resultert i store matericlle skader
eller personskader. Det arbeides kontinuerlig for 4 redusere arbeidsuhell lgpende. Arbeidsmiljget betraktes
som godt, og det iverksettes lepende tiltak for forbedringer.

Likestilling

Seiskapet har som mal 4 veere en arbeidsplass der det rader full likestilling mellom kvinner og menn.
Selskapet har i sin policy innarbeidet forholdet rundt likestilling som tar sikte pa at det ikke forekommer
forskjellsbehandling grunnet kjonn i saker som lenn, avansement og rekruttering. Det er tradisjonelt
rekruttert menn innen service, mens det er mer likt representert mellom menn og kvinner i administrative
stillinger.

Av selskapets 10 ansatte er 2 kvinner. Selskapet har totalt 3 styremedlemmer, hvorav 1 kvinne.

Miljsrapportering

Utslipp fra produksjonsanleggene, inkludert stoffer som kan innebzre miljeskader er innenfor de krav
myndighetene stiller. Selskapets virksomhet er ikke regulert av konsesjoner eller pilegg. En betydelig del
av miljoarbeidet konsentrerer seg om tilpassing og holdningsskapende arbeid for bruk av sikkerhetsutstyr,
friskluftsmasker og lignende i produksjonen. Selskapet har i de sener tid investert i moderne
produksjonslokaler med god utlufiing samt personlige verneutstyr for de ansatte,

Fremtidig utvikling

Selskapet har de siste drene ferdigstilt ett nytt konsept innen renseanlegg og renseteknologi. Dette har gitt
positive utslag i bade resultat- og markedsgevinst. Selskapets virksomhet preges i stadig hoyere grad av
sterk konkurranse. Det utvikles stedig nye allianser og partnerskap i bransjen.
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Selskapets salg har hittil veert rettet mot det norske markedet og det forventes ingen vesentlige endringer i
2020.

Selskapet har etablert en strategi som skal sikre grunnlag for fortsatt vekst og positiv resultatutvikling. 1
2020 vil fokus bli satt pA 4 styrke selskapets varemerker gjennom sterkere markedsforing og aktiv satsing
pé produktutvikling. Med bakgrunn i nye markedsmuligheter, mener styret at utsiktene for 2020 er gode.

Resultat, kontantstrem, investeringer, finansiering og likviditet
Omsetningen i selskapet okte fra kr 22,5 mill i 2018 til kr 26,1 mill i 2019. Arsresultatet ble negativt i 2019
med kr-1,3 mill. mot kr -1,6 mill i 2018.

Samlet kontantstrem fra operasjonelle aktiviteter i selskapet var pa kr -0,6 mill mot ki -0,2 mill i 2018.
Endringen skyldes i hovedsak gkning i leverandargjeld og varelager. Selskapet investerte i 2018 i
datterseiskapet Kingspan Water & Energy AS, og kjepte 100 % av aksjene i selskapet. Det er ikke gjort
ytterligere investeringer i 2019.

Likviditeten har veert tilfredsstillende i hele 2019. Driftsresultatet for selskapet pr 31.12.2019 var positivt
med kr 0.6 mill. Selskapets likviditetsbeholdning var kr 4,6 mill pr. 31.12.19.

Selskapets kortsiktige gjeld utgjorde pr. 31.12.2019 totalt 6,6 % av samlet gjeld i selskapet, sammenlignet
med 5,3% pr. 31.12.2018. Selskapets finansielle stilling er relativt god, og pr. 31.12.2019 er selskapets
omlepsmidler kr 3,9 mill heyere enn kortsiktig gjeld.

Totalkapitalen var ved utgangen av aret kr 86,3 mill, sammenlignet med kr 88,6 mil! 4ret for.
Egenkapitalandelen pr. 31.12.2019 var 12,5 %, sammenlignet med 13,6 % pr. 31.12.2018.

Finansiell risiko

Markedsrisiko

Selskapet eksponering for endringer i valutakurser er begrenset, da den vesentlige delen av selskapets
inntekter er i norske kroner.

Selskapet er eksponert mot endringer i renteniviet, da selskapets gjeld har flytende rente. Videre kan
endringer i rentenivet pavirke investeringsmulighetene i fremtidige perioder.

Kredittrisiko

Risiko for at motparter ikke har skonomisk evne til & oppfylle sine forpliktelser anses lav, da det historisk

seft har veert lite tap pa fordringer. Brutto kredittrisiko p4 balansedagen utgjer totalt kr 2,2 mill for 2019 og
2,3 mill for selskapet i 2018. Dette innebzrer en reduksjon fra 2018 med kr 0,1 mill. De opplistede tallene
for selskapet er cksklusiv fordringer pa konsernselskaper.

Det er ikke inngétt avtaler om motregning eller andre finansielle instrumentet som minimerer
kredittrisikoen 1 Kingspan Miljo AS.

7
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Likviditetsristko
Selskapet vurderer likviditeten i selskapet som tilfredsstillende. Selskapet ensker imidlertid 4 iverksette
tiltak for 4 forbedre likviditeten til ytterligere.

Arsresultat og disponeringer
Styret foreslar folgende disponering av underskuddet pa kr— 1 259 886 i Kingspan Miljs AS

. Overfort fra annen egenkapital kr-1259 886

Totalt disponert kr—1259 886

Andebu, 2. mars 2021.

2 o

o PN DY S I R
Bernadette Theresa Mc Adam Patrick Bernard Freeman
styremediem styremediem styrets leder
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Resultatregnskap
Kingspan Miljs AS

Driftsinntekter og driftskostnader Note 2019 2018
Salgsinntekt 2,8 26 077 450 22 472 062
Sum driftsinntekter 26 077 450 22 472 062
Varekostnad 8 11920917 11 166 899
Lennskostnad 3 6 681 666 5477 764
Annen driftskostnad 34 6 877 739 6012 355
Sum driftskostnader 25480 322 22 657 018
Driftsresultat 597128 -184 957
Finansinntekter og finanskostnader

Annen finansinntekt 5050 9709
Annen finanskostnad 2 181 899 1 408 538
Resnltat av finansposter -2 176 849 -1 398 878
Ordinzrt resultat for skattekostnad -1 579 721 -1 583 833
Skattekosinad pi ordinzert resultat 10 -319 835 0
Ordinzert resultat -1 259 886 -1 583 833
Arsresultat -1 259 886 -1 583 833
Disponering av drsresultatet

Til (fra) annen egenkapital -1 259 886 -1 583 833
Sum disponeringer -1 259 886 -1 583 833
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2019 for 994917285

Eiendeler

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel

Sum immaterielle ciendeler
Varige driftsmidler
Finansielle anleggsmidler
Investeringer i datterselskap
Sum finansielle anlegesmidler
Sum anleggsmidler
Omlspsmidler

Lager av varer og annen beholdning
Fordringer

Kundefordringer

Andre kortsiktige fordringer
Sum fordringer

Investeringer

Bankinnskudd, kontanter o.1.

Sum omlepsmidler

Sum eiendeler

Balanse

Kingspan Miljs AS

Note 2019 2018
10 908 736 588 901
908 736 588 901

11 76 500 000 76 500 000
76 500 000 76 500 000

77 408 736 77 088 901

9 1833579 1687 354
2162 450 2280 140

5 292 910 362 479
2 455 400 2 642 619

6 4627 813 7217 829
8916 791 11 547 802

86 325 527 88 636 703
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Balanse

Kiungspan Miljs AS
Eiendeler Note 2019 2018
Innskutt egenkapital
Aksjekapital 7 106 000 100 000
Overkurs T 13 000 15 000
Sum innskutt egenkapital 115 000 115 000
Oppljent egenkapital
Annen egenkapital 7 11 960 390 13 544 223
Disponert resultat 7 -1259 886 -1583 833
Sum opptjent egenkapital 10 700 504 11 960 390
Sum egenkapital 10 815 504 12075390
Gjeld
Avsetning for forpliktelser
Aunnen langsiktig gjeld
Langsiktig gjeld til sclskap i samme konsern 5 70 500 000 72 500 000
Sum annen langsiktig gjeld 70 500 000 72 500 000
Kortsiktig gjeld
Gjeld til kredittinstitusjoner 449 842 483 345
Leverandargjeld 599371 485616
Betalbar skatt 10 0 0
Skyldig offentlige avgifter 1799 071 1547 820
Annen kortsiktig gjeld 5 2161538 1544 531
Sum kertsiktig gield 5010024 4061 313
Sum gjeld 75 510 024 76 561 313
Sum egenkapital og gjeld 86 325 527 88 636 703

31. desember 2021
Andebu, 2. Mars 2021

%Q&e@mﬁrw R Eu.%ng__

Patrick Bernard Freeman Bernadette Therasa Mc Adam

Styreleder

Styremedlem

Barry JoMr€eeley

Styremedlem

Kd
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Kontantstremoppstilling

Kontantstrgm fra operasjonelle aktiviteter

Resultat fgr skattekastnad

Periodens betalte skatt

Ordinaere avskrivninger

Nedskrivning anleggsmidler

Endring i varelager, kundefordringer og leverandgrgjeld
Endring i andre tidsavgrensningsposter

Netto kontantstrgm fra operasjonelle aktiviteter

Kontantstrem fra investeringsaktiviteter

Utbetalinger ved kjgp av varige driftsmidler

Innbetalinger ved salg av aksjer og andeler i andre foretak
Nedskrivning pa aksjer

Netto kontantstrgm fra investeringsaktiviteter

Kontantstrgm fra finansieringsaktiviteter
innbetaling ved opptak av ny langsiktig gjeld
Innbetaling ved opptak av ny kortsiktig gjeld
Utbetalinger ved nedbetaling av langsiktig gjeld
Netto endring i kassekreditt

Netto kontantstrgm fra finansieringsaktivitetar

Netto endring i likvider i aret
Kontanter og bankinnskudd per 01.01.
Kentanter og bankinnskudd per 31.12

2019 2018
-1579721 -1583 833
0 -517 749

0 0

4] 0

851380 948 425
937 828 941100
-556 513 -212 057
a -76 500 000

0 0

0 0

0 -76 500 000

0 72500000

0 0

-2 000 000 0
-33 503 206 345

-2 033 503 72706 345
-2 590016 -4005 712
7217 829 11223541
4627 813 7217 829
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Note 1 Regnskapsprinsipper
Arsregnskapet bestar av resultatregnskap, balanse og noteopplysninger og er avlagt i samsvar med aksjelov,
regnskapslov og god regnskapsskikk | Norge.

Arsregnskapet til Kingspan Miljs AS inngar i konsernregnskapet til Kingspan Holdings Ltd. Selskapet inngér i konsernet sammen
med det 100 % eide datterselskapet Kingspan Water & Energy AS.

Inntektsferings- og kostnadsferingstidpunkt
Inntektsfaring skjer etter opptjeningsprinsippet som normait vil vaere leveringstidspunktet for varer og
tj » Kostnader medtas etter sammenstillingsprinsippet, dvs. at kostnader medtas i samme periade som

tilhgrende inntekter inntektsfgres.

Klassifisering og vurdering av balanseposter

Anleggsmidler omfatter eiendeler bestemt til varig eie og bruk. Anleggsmidler er vurdert til anskaffelseskost.
Varige driftsmidler balansefigres og avskrives over driftsmidlets gkonomiske levetid. Variga driftsmidler
nedskrives til gienvinnbart beigp ved verdifall som forventes ikke 4 vaere forbigdende. Gjenvinnbart belgp er
det hgyeste av netto salgsverdi og verdi | bruk. Vardi | bruk er naverdi av fremtidige kontantstrammer knyttet
tll eiendelen. Nedskrivingen reverseres ndr grunnlaget for nedskrivingen ikke lenger er til stede.

Omigpsmidler og kortsiktig gield omfatter normalt poster som farfaller til betaling innen ett &r etter
balansedagen, samt poster som knytter seg til varekretsigpet. Omigpsmidier vurderes til iaveste verdi av
anskaffelsaskast og virkelig verdi.

Aksjer | datterselskap

Investering i datterselskap er vurdert til anskaffelseskost for aksjene med mindre nedskrivning har veert
ngdvendig. Det er foretatt nedskrivning til virkelig verdi nar verdifall skyldes drsaker som ikke kan forventes 3
vare forbighende og det ma anses ngdvendig etter god regnskapsskikk. Nedskrivninger er reversert nar
grunnlaget for nedskrivning ikke lenger er til stade,

Utbytte, konsernbidrag og andre utdelinger fra datterselskap er inntektsfart samme &r som det er avsatt i
givers regnskap. Overstiger utbytte / konsernbidraget andelen av opptjent resultat etter
anskaffelsestidspunictet, representerer den overskytende del tilbakebetaling av investert kapital, og
utdelingene er fratrukket Investeringens verdi i balansen til morselskapet.

varer
Lager avinnkjgpte varer er verdsatt til lavest av anskaffelseskost og virkelig verdi. Anskaffelseskost vurderes
etter FIFO-prinsippet. Egentilvirkede ferdigvarer og varer under tilvirkning er vurdert til full tilvirkningskost.

Fordringer
Kundefordringer og andre fordringer oppfgres til pilydende etter fradrag for avsetning til forventet tap.
Avsetning til tap gigres pd grunnlag av en individuel] vurdering av de enkelte fordringene.

Leasing/leieavtaler

Leieavtaler vurderes som finansiell elter operasjonell leasing etter en konkret vurdering av den enkalte
avtale. Dersom det vesantligste av risiko og avkastning pé Ieieobjektet er overfert selskapet, klassifiseres
Ieieavtalen som finansiell. Andre (sieavtaler er klassifisert som operasjonelle, Driftsmidler i leleavtaler
vurdering som finansiell leasing balansefgres og avskrives som ordinaere driftsmidler. Avdragsdelen av
leteforpliktelsen vises som annen langsiktig gjeld. Forpliktelsen reduseres med betalt leie ette fradrag for
beregnet rentekostnad.

Valuta
Pengeposter i utenlandsk valuta vurderes iht. kursen ved regnskapsirets slutt.

Skatt

Skattekostnaden i resultatregnskapet omfatter bade periodens betalbare skatt og endring i utsatt skatt. Utsatt
skatt er beregnet med 22% p3 grunnlag av de midlertidige forskjalier som eksisterer mellom
regnskapsmessige og skattemessige verdier, samt ligni ngsmesslg underskudd til fremfgring ved utgangen av
regnskapsaret. Skattegkende og skattereduserende midlertidige forskjeller som reverserer eller kan
reverseres i samme periode er utlignet og nettofgrt. Utsatt skatt pa merverdier i forbindelse med oppkjap av
datterselskap biir ikke utlignet.

Kontantstremoppstilling
Kontantstremoppstilling er utarbeidet etter den indirekte metaoe, Kontanter og kontatekvivalenter omfatter
kontanter, bankinnskudd og andre kortsiktige, likvide plasseringer.
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Note 2 Salgsinntekter

2019 2018
Salg pr. virksomhetsomrdde
Salg av tanker 15718278 131226 398
Service 10359 172 9 245 665
26 077 450 22472 063
Geografisk fordeling
I Norge 25 967 916 22253 982
Til utlandet 109534 118 030
26 077 450 22472063
Note 3 Lannskostnader
Belgp | NOK
Lpnnskostnader 2019 2013
Lonn 5793 000 4760 660
Arbeidsgiveravgift 796 063 643 361
Pensjonskostnader 92 603 73653
Sum 6 681 666 5477 674
Selsk har i 2019 sysselsatt gj ittlig 10 drsverk.

Selskapet har ikke registrert daglig leder og det

utbetales ikke honorar til styret.

Godtgjerelse til revisor

For regnskapsdret 2019 utgjor revisjonshonorar kr 125 520 {eks. mva), 125 520
Selskapet er pliktig til & ha tjenestepensjonsordning etter lov om obligatorisk tjenestepensjon.

Selskapets pensjonsardninger tilfredsstiller kravene i denne lov.

Note 4 Operasjonelle leieavtaler

Lefekostnader 2019 2018
Persenbiler 839 028 738821
Husleie 579 161 620543

1418 189 1359370

Stlskapet husleieavtale utlgp 31.12.2019
Selskapet leier 8 personbiler, hvor samtlige avtaler i perioden 08.07.2020-31.08.2023

Note 5 Fordringer og gjeld i konsem

Kartsiktig gjeld 2019 2018
Annen kortsiktlg gjeld til konsernet -449 842 -483 345
Fordringer med forfall > 1 &r 0 28375
Langsiktig gjeld 019 2018
Kingspan International Finance Unlimited -76 500000 -76 500 000
Rentekostnader pa I3n fra Kingspan Intematicnal Unlimited 2156238 1405 985
Langsiktig fordring

L&n til Vestfold Plastic Industri AS 6000000 4000 000
Nota 6 Bankinnskudd 2019 2018
Bundne skattetrekksmidler 327728 283 782
Note 7 Antall aksjer, aksjeeiere m.v 2019 2018
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Aksjek | Annen EK Sum
g per31.12.2018 100 000 15 000 11960391 12075 391
Arets resultat {inkl. skatt} -1259 886 -1 259 886
Egenkapital pr. 31.12.2019 100 000 15 000 10 700 505 10815 504
Aksjekapital Pilydende Antalt Aksjekapital
A-aksjer 1000 100 100 0600
Samtlige aksjer eles av Kingspian Holdings Limited.
Konser k kan fds ved h delse til Kingspan Holdings Ltd. Med faretningsadresse i Ifand.
Note 8 Ti ks med dende parter
Kunde Navn Aktivitet 2019
Kingspan Water & Energy AS Salg av varer 314713
Leverandgr Navn Aktivitet 019
Kingspan Environmentai Ltd. Kjep av varer 8815235
Kingspan Water & Energy AS Kjep av tjenester og annet 931865
Kingspan Environmental Sp. z.co. Kjep av tjenester 291000
Note 8 Varer
2019 2018
Handelsvarer 2389 275 2205538
Reservedeler 0 120
Avsetning til vkurans -555 696 -518 305
Sum 1833579 1 687 359
Note 10 Skatt
Arets skattekostnad 2019 2018
Resultatfort skatt pa ordinzert resultat:
Betalbar skatt a 4
Endring I utsatt skattefordel 319835 337514
Skattek d ordinzert 319835 337514
Skattepliktig inntekt: 2019 2018
Ordineert resuitat for skatt -1579721 -1583833
Permanente forskjeller 125927 [}
Endring i midlertldige forskjeller 2380748 92179
Skattepliktig inntekt 926 954 -1491 659
Fremfigring av tap - utnyttelse -926 954 0
Siattepliktig inntekt [] 1491 654
Betalbar skatt i balansen:
Betalbar skatt pa frets resultat [1] 0
Sum betalbar skatt i balansen [) 0
Beregning av effektiv skattesats
Resulzat far skatt -15758 721 -1583833
Beregnet skatt av resultat fpr skatt =319 835 -337513
Effekt av endring av skattesats 0 26 768
Sum -319 835 -310 745
Effektiv skattesats 20,2% 19,6%
Skatteeffekten av midlertidige J og tr som har gitt opphav til utsatt skatt og
utsatte skattefordeler, spesifisert pa typer av midlertidige forskjeller:
/ 2019 2018 Endring
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Varige driftsmidler -163 102 -218 772 55670
Varebeholdning -555 696 -518 305 37391
Fordringer -642 606 -4438 091 194 518
Periodisering og avsetning -2204 510 0 2204 510
Underskudd til fremfgring -564 708 -1491 662 926 954
Sum -4130622 -2676 830 1453 792
Utsatt skattefordel {22 %) 908 737 -588 901 319 835
Effekt av endring av skattesats 0 26768

Note 11 Investering i datterselskaper

Selskap Andel Antall aksjer  Resultat 2019 Egenkapital pr 31, Kostpris
Kingspan water & Energy 100 % 927 274 -16 264 856 2937457 76 500 000
Sum -16 264 856 2937 457 76 500 000

Datterselskapet er lokalisert i Andebu kommune.

Investering i datterselskapet er finansiert med langsiktig 1an fra Kingspan Insulation Finance Unlimited med
76.500.000. Rentekostnadene beregnes med 2,78 prosent og har palgpt med 2.156.237 per 31,12.2019.

Note 12 COVID

11. mars 2020 erklzrte Verdens helseorganisasjon koronavirusutbruddet som en pandemi. For & redusere den potensielt betydningsfulle
trusselen COVID-19 utgjer folkehelsen, har myndigheter i Norge og | de fleste land rundt om i verden iverksatt titak for & begrense
» et midlertidig forbud mot innreise for utlendinger og et forbud mot &

p inkludert begr i i bevegelse av
operere i noen bransjer som venter pa videre utvikling.

De bredere ok ffek av disse hendel. inkluderer spesielt:
- Forstyrrelser i virk I med kaskadepavirkning p4 forsyningskjeder;
- Betydelige begr i for selskaper i visse sektorer, bade i Norge og i markeder med stor avhengighet av den landsk

forsyningskjeden, samt for eksportorienterte selskaper som er sterkt avhengige av utenlandske markeder. Bergrte sektorer inkluderer
primzert handel og transport, reise og turisme, underholdning, produksjon, bygg, detaljhandel, forsikring, utdanning og finanssektoren;
- Et betydelig fall i ettersparselen etter ikke-assenslelle varer OR tjenester;

- Pkt pkonomisk usikkerhet reflektert av svingninger i aktiva priser og valutakurser.

Selskapet hadde en nedgang i salget i perioden januar til august 2020 sammenlignet med forrige periode fra 15,5 millioner kroner til 13,1
millioner kroner, Likevel forbedret nettoresultatet fra -1,6 millioner kroner til -0,5 millioner kroner i perioden. Ved utgangen av august
2020 var kontantbeholdningen 3,6 millioner kroner mot 4,6 millioner kroner per 31. desember 2020.

Styret overvaker kontinuerlig det ekonomiske miljget og tar tilstrekkelige tiltak som svar pa den navaerende gkonomiske stuasjonen, og pa
tidspunktet for undertegnelsen av regnskapet er det ingen risike som gler det umulig & operere i pafalgende perioder. | tillegg gir
tilhgrighet til Kingspan kapitalgruppe muligheten for ekstra stdtte i tilfelle uforutsette omstendigheter.

Regnskapet er utarbeldet under forutsetning om at virksorheten vil fortsette i overskuelig fremtid,
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Til generalforsamlingen i Kingspan Miljg AS

Uavhengig revisors beretning

Uttalelse om revisjonen av arsregnskapet

Konklusjon

Vi har revidert Kingspan Miljg AS' &rsregnskap som viser et underskudd pé kr 1 259 886.
Arsregnskapet bestar av balanse per 31. desember 2019, resultatregnskap og kontantstremoppstilling
for regnskapsdret avsluttet per denne datoen cg noteopplysninger til Arsregnskapet, herunder et
sammendrag av viktige regnskapsprinsipper.

Etter var mening er det medfelgende arsregnskapet avgitt i samsvar med lov og forskrifter og gir et
rettvisende bilde av selskapets finansielle stilling per 31. desember 2019, og av dets resultater og
kontantstremmer for regnskapséaret avsluttet per denne datoen i samsvar med regnskapslovens regler
og god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har giennomfert revisjonen i samsvar med lov, forskrift og god revisjonsskikk i Norge, herunder de
internasjonale revisjonsstandardene International Standards on Auditing (ISA-ene). Vare oppgaver og
plikter i henhold til disse standardene er beskrevet i Revisors oppgaver og plikter ved revisjon av
arsregnskapet. Vi er uavhengige av selskapet slik det kreves i lov og forskrift, og har overholdt vare
evrige etiske forpliktelser i samsvar med disse kravene. Etter var oppfatning er innhentet
revisjonsbevis tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.

Givrig informasjon

Penneo Dokumentnekkel: SMBEY-FQ66J)-3LDBZ-PDDO-YXX4V-EXLNP

Ledelsen er ansvarlig for avrig informasjon. @vrig informasjon omfatter informasjon i arsrapporten
bortsett fra arsregnskapet og den tilherende revisjonsberetningen.

Var uttalelse om revisjonen av arsregnskapet dekker ikke evrig informasjon, og vi attesterer ikke den
evrige informasjonen.

| forbindelse med revisjonen av arsregnskapet er det var cppgave a lese gvrig informasjon med det
formal & vurdere hvorvidt det foreligger vesentlig inkonsistens mellom evrig informasjon og
arsregnskapet, kunnskap vi har opparbeidet oss under revisjonen, eller hvorvidt den tilsynelatende
inneholder vesentlig feilinformasjon.

Dersom vi konkluderer med at den evrige informasjonen inneholder vesentlig feilinformasjon er vi
palagt & rapportere det. Vi har ingenting & rapportere i s henseende.

Styrets ansvar for arsregnskapet

Styret (ledelsen) er ansvarlig for & utarbeide arsregnskapet i samsvar med lov og forskrifter, herunder
for at det gir et rettvisende bilde i samsvar med regnskapslovens regler og god regnskapsskikk i
Nerge. Ledelsen er ogsa ansvarlig for slik internkontroll som den finner nedvendig for & kunne

Offices in:

KPMG A3, a Nonwegian limited liability company and member firm of the KPMG network of independent member fimms affiliated QOslo Ebverum Mo i Rana Stord

with KPMG International Coaperative ("KPMG International”™), a Swiss antity Alta Finnsnas Molde Straume
Arendal Hamar Skien Tromse

Slalsautoriserte revisorer - madlemmer av Den norske Ravisorforening Bergen Haugesund Sandefjord Trondhaim

Boda Knarvik Sandnessjsen Tynset
Drammen Kristiansand ~ Stavanger Alesund
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utarbeide et arsregnskap som ikke inneholder vesentlig feilinformasjon, verken som felge av
misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn
for arsregnskapet si lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal med revisjonen er & oppnd betryggende sikkerhet for at arsregnskapet som helhet ikke
inneholder vesentlig feilinformasjon, verken som felge av misligheter eller utilsiktede feil, og & avgi en
revisjonsberetning som inneholder var konklusjon. Betryggende sikkerhet er en hay grad av sikkerhet,
men ingen garanti for at en revisjon utfert i samsvar med lov, forskrift og god revisjonsskikk i Norge,
herunder ISA-ene, alltid vil avdekke vesentlig feilinformasjon som eksisterer. Feilinformasjon kan
oppstd som felge av misligheter eller utilsiktede feil. Feilinformasjon blir vurdert som vesentlig dersom
den enkeltvis eller samlet med rimelighet kan forventes & pavirke ekonomiske beslutninger som
brukerne foretar basert pa arsregnskapet.

Som del av en revisjon i samsvar med lov, forskrift og god revisjonsskikk i Norge, herunder 1ISA-ene,
utever vi profesjonelt skjgnn og utviser profesjonell skepsis gjennom hele revisjonen. | tillegg:

+ identifiserer og anslar vi risikoen for vesentlig feilinformasjon i regnskapet, enten det skyldes
misligheter eller utilsiktede feil. Vi utformer og gjennomfarer revisjonshandlinger for & handtere
slike risikoer, og innhenter revisjonsbevis som er tilstrekkelig og hensikismessig som grunnlag
for var konklusjon. Risikoen for at vesentlig feilinformasjon som falge av misligheter ikke blir
avdekket, er hgyere enn for feilinformasjon som skyldes utilsiktede feil, siden misligheter kan
innebaere samarbeid, forfalskning, bevisste utelatelser, uriktige fremstillinger eller overstyring
av internkontroll.

+  opparbeider vi oss en forstielse av den interne kontroll som er relevant for revisjonen, for 4
utforme revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for & gi
uttrykk for en mening om effektiviteten av selskapets interne kontroll.

+  evaluerer vi om de anvendte regnskapsprinsippene er hensikismessige og om
regnskapsestimatene og tilherende noteopplysninger utarbeidet av ledelsen er rimelige.

+  konkluderer vi pa hensikismessigheten av ledelsens bruk av fortsatt drift-forutsetningen ved
avleggelsen av regnskapet, basert pa innhentede revisjonsbevis, og hvorvidt det foreligger
vesentlig usikkerhet knyttet til hendelser eller forhold som kan skape tvil av betydning om
selskapets evne til fortsatt drift. Dersom vi konkluderer med at det eksisterer vesentlig
usikkerhet, kreves det at vi i revisjonsberetningen henleder cppmerksomheten péa
tileggsopplysningene i regnskapet, eller, dersom slike tilleggsopplysninger ikke er
tilstrekkelige, at vi medifiserer var konklusjon om arsregnskapet og arsberetningen. Vare
kenklusjoner er basert pa revisjonsbevis innhentet inntil datoen for revisjensberetningen.
Etterfelgende hendelser eller forhold kan imidlertid medfere at selskapet ikke fortsetter driften.

Penneo Dokumentnekkel: SMBEY-FQ66J)-3LDBZ-PDDO-YXX4V-EXLNP

. evaluerer vi den samlede presentasjenen, strukturen og innholdet, inkludert
tileggsopplysningene, og hvorvidt arsregnskapet representerer de underliggende
transaksjonene og hendelsene pa en mate scm gir et rettvisende bilde.

Vi kommuniserer med styret blant annet om det planlagte omfanget av revisjenen og til hvilken tid
revisjonsarbeidet skal utferes. Vi utveksler ogsa informasjon om forhold av betydning som vi har
avdekket i lgpet av revisjenen, herunder om eventuelle svakheter av betydning i den interne
kontrollen.
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Uttalelse om andre lovmessige krav

Konklusjon om arsberetningen

Basert pa var revisjon av arsregnskapet som beskrevet ovenfor, mener vi at opplysningene i
arsberetningen om arsregnskapet, forutsetningen om fortsatt drift og forslaget til resultatdisponering er
konsistente med arsregnskapet og i samsvar med lov og forskrifter.

Konklusjon om registrering og dokumentasjon

Basert pa var revisjon av arsregnskapet som beskrevet ovenfor, og kontrollhandlinger vi har funnet
ngdvendig i henhold til internasjonal standard for attestasjonsoppdrag (ISAE) 3000
«Attestasjonsoppdrag som ikke er revisjon eller forenklet revisorkontroll av historisk finansiell
informasjon», mener vi at ledelsen har oppfylt sin plikt til & serge for ordentlig og oversiktlig
registrering og dokumentasjon av selskapets regnskapsopplysninger i samsvar med lov og god
bokferingsskikk i Norge.

Andre forhold

Denne beretning erstatter tidligere avgitt beretning, datert 7.september 2020, som ble avgitt ved
utlepet av lovens frist for avholdelse av generalforsamling. Fullstendig &rsregnskap og arsberetning
var pa dette tidspunkt ikke avgitt av styret.

Oslo, 9. mars 2021
KPMG AS

Oivind Karlsen
Statsautorisert revisor
(elektronisk signert)
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