== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for smaforetak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

824 848 572

Aksjeselskap
RFTANKERSIV TOPCO AS
c/o NorthCape Capital AS
Kronprinsens gate 5

0251 0SLO

01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens aminnelige regler

Frederik Nicolai Rye-Florentz
31.05.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 06.09.2022

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Resultatregnskap

Belgp i: USD Note 2020 2019
RESULTATREGNSKAP

Fee income 1

K ostnader

Other operating expenses 1,2 1500

Sum kostnader 1500

Driftsresultat -1500

Other financial expenses 80

Sum finanskostnader 80

Netto finans -80

Ordineert resultat far skattekostnad -1580 0
Tax on ordinary result 8

Ordinaert resultat etter skattekostnad -1 580 0
Arsresultat 6 -1580 0
Arsresultat etter minoritetsinter esser -1580

Totalresultat -1 580

Overfaringer og disponeringer
Udekket tap -1580
Sum overferinger og disponeringer 6 -1580
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Balanse

Belgp i: USD Note 2020 2019

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 8

Finansielle anleggsmidler

Investering i dattersel skap 3 3403 256

Sum finansielle anleggsmidler 3403 256

Sum anleggsmidler 3403 256 0
Omlgpsmidler

Varer

Bank deposit 4

Sum omlgpsmidler 0 0
SUM EIENDELER 3403 256 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 5 330106
Annen innskutt egenkapital 5 3066 738
Sum innskutt egenkapital 3396 843

Opptjent egenkapital

Other equity 7

Udekket tap 1580

Sum opptjent egenkapital -1580

Sum egenkapital 6 3395263 0
Gjeld
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Balanse

Belgp i: USD Note 2020 2019
Langsiktig gjeld

Utsatt skatt 8

Annen langsiktig gjeld

Other non-current liabilities 7993

Sum annen langsiktig gjeld 7993

Sum langsiktig gjeld 7993 0
Tax payable 8

Sum gjeld 7993 0
SUM EGENKAPITAL OG GJELD 3403 256 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregneskapet til selskapet:

ﬁrsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av drsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide drsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2021 762349

824 848 572
Aksjeselskap

RFTANKERS IV TOPCO AS
c/o NorthCape Capital AS
Kronprinsens gate 5

0251 OSLO

01.01.2020 - 31.12.2020
Ja

Nei

Ja

Regnskapslovens alminnelige regler

organ
Frederik Nicclai Rye-Florentz
31.05.2021

Ar 2020: Arsregnskap er elektrenisk innlevert.

Ar 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 02.10.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

06.09.2022 Kkl 14:47
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Organisasjonznr: 824 848 572
RFTANKERS IV TOPCO AS

RESULTATREGNSKAP

Belep i: USD Note 2020 2019
RESULTATREGNSKAP

Fee income 1

Kostnader

Other operating expenses 1, 2 1 500
Sum kostnader 1 500
Driftsresultat -1 500
Other financial expenses 80
Sum finanskostnader 80
Netto finans -80

Ordinert resultat fer

skattekostnad -1 580 0
Tax on ordinary result 8

Ordinzrt resultat etter

skattekostnad -1 580 o]
Araresultat 6 -1 580 0

Arsresultat etter
minoritetsinteresszer -1 580

Totalresultat -1 580

Ooverferinger og

disponeringer
Udekket tap -1 580
Sum overferinger og
disponeringer 6 -1 580
Utskriftedato 02.10.2021 Organisasjonsny 824 848 572 Side 1 av 3
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Organisasjonznr: 824 848 572

RFTANKERS IV TOPCO AS

BALANSE

Belep i: USD

Note

2020

2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel

Finansielle anleggzmidler
Investering i datterselskap 3 3 403

Sum finansielle
anleggsmidler

Sum anleggsmidler

Omlepsmidler
Varer

Bank deposit
Sum omlepsmidler

SUM EIENDELER

3 403

3 403

3 403

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital
Innskutt egenkapital
Share capital

Annen innskutt egenkapital

5 330
066

ul
w

Sum innskutt egenkapital 3 396

Opptjent egenkapital
Other equity
Udekket tap

Sum opptjent egenkapital -1

Sum egenkapital

Gjeld

Langsiktig gjeld
Utsatt skatt

Annen langsiktig gjeld
Other non-current
liabilities

6 3 395

Sum annen langsiktig gjeld 7

Sum langsiktig gjeld

Tax payable
Sum gjeld

Utskriftsdato 02.10.2021

256

256

256

256

106
738
843

580
580

263

293
993

993

993

Organisasjonsny 824 848 572

8ide 2 av 3
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SUM EGENKAPITAL OG GJELD 3 403 256 0

Utskriftedato 02.10.2021 Organisasjonsny 824 848 572 Side 3 av 3
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Organisasjonznr: 824 848 572
RFTANKERS IV TOPCO AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00
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- Deloitte AS
e o I e Dronning Eufemias gate 14
[ ] Postboks 221 Sentrum
NO-0103 Oslo
Norway

Tel: +47 23279000
www deloitte.no

Til generalforsamlingen i RFTankers IV Topco AS

UAVHENGIG REVISORS BERETNING

Uttalelse om revisjonen av arsregnskapet

Konklusjon

Vi har revidert RFTankers IV Topco AS' &rsregnskap som viser et underskudd pa USD 1 580. Arsregnskapet bestar av
balanse per 31. desember 2020, resultatregnskap for regnskapsaret avsluttet per denne datoen og nateopplysninger
til drsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening er det medfalgende drsregnskapet avgitt i samsvar med lov og forskrifter og gir et rettvisende bilde
av selskapets finansielle stilling per 31. desember 2020, og av dets resultater for regnskapsaret avsluttet per denne
datoen i samsvar med regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har gjennomfgrt revisjonen i samsvar med lov, farskrift og god revisjonsskikk i Norge, herunder de internasjonale
revisjonsstandardene International Standards on Auditing (ISA-ene). Vare oppgaver og plikter i henhold til disse
standardene er beskrevet i Revisors oppgaver og plikter ved revisjon av drsregnskapet. Vi er uavhengige av selskapet
slik det kreves i lov og forskrift, og har overhaldt vare gvrige etiske farpliktelser i samsvar med disse kravene. Etter
var oppfatning er innhentet revisjonsbevis tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.

Styrets ansvar for drsregnskapet

Styret {ledelsen) er ansvarlig for a utarbeide arsregnskapet i samsvar med lov og forskrifter, herunder for at det gir et
rettvisende bilde i samsvar med regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsd ansvarlig for
slik internkantroll som den finner ngdvendig for & kunne utarbeide et arsregnskap som ikke inneholder vesentlig
feilinformasjon, verken som fglge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fartsatt drift og opplyse om
forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for arsregnskapet sa
lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Penneo Dokumentnokkel 1VHEP-JCBNE-F7KXZ-X7 ZEF-GLOGS-QWZM T

Revisors oppgaver og plikter ved revisjonen av Grsregnskapet

Vart mal med revisjonen er & oppnd betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som fglge av misligheter eller utilsiktede feil, og a avgi en revisjonsberetning som inneholder
var kanklusjon. Betryggende sikkerhet er en hgy grad av sikkerhet, men ingen garanti for at en revisjon utfert i
samsvar med lav, farskrift og god revisjonsskikk i Narge, herunder ISA-ene, alltid vil avdekke vesentlig feilinformasjon
som eksisterer. Feilinformasjon kan oppstd som fglge av misligheter eller utilsiktede feil. Feilinformasjon blir vurdert
som vesentlig dersom den enkeltvis eller samlet med rimelighet kan farventes a pavirke gkonomiske beslutninger
som brukerne foretar basert pd arsregnskapet.

Som del av en revisjon i samsvar med lav, forskrift og god revisjonsskikk i Norge, herunder ISA-ene, utgver vi
profesjonelt skipnn og utviser profesjonell skepsis gjennom hele revisjonen. | tillegg:

+ identifiserer og anslar vi risikoen for vesentlig feilinformasjon i regnskapet, enten det skyldes misligheter eller
utilsiktede feil. Vi utformer og gjennamfarer revisjonshandlinger for 8 handtere slike risikoer, og innhenter
revisjonsbevis som er tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon. Risikoen for at vesentlig
feilinformasjon som fglge av misligheter ikke blir avdekket, er hagyere enn for feilinformasjon som skyldes

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL”), its global network of member firms, and their related entities Registrert i Foretaksregisteret Medlemmer av Den
(callectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally norske Revisorforening
separate and independent entities, which cannot cbligate or bind each other in respect of third parties. DTTL and each DTTL member firm and Organisasionsnummer: 980 211 282

related entity is liable only for its own acts and omissions, and not those of each other. DTTL dees not provide services to clients. Please see
www.deloitte.no to learn more.

© Deloitte AS

06.09.2022 ki 14:47 Brgnngysundregistrene Side 9 av 22



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 824848572

- id
DeIOItteo Eashzeng'\g revisors beretning -

RFTankers IV Topco AS

utilsiktede feil, siden misligheter kan innebaere samarbeid, forfalskning, bevisste utelatelser, uriktige
fremstillinger eller averstyring av internkontroll.

* opparbeider vi oss en forstaelse av den interne kontroll som er relevant for revisjonen, far & utforme
revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for & gi uttrykk for en mening om
effektiviteten av selskapets interne kontrall.

s evaluerer vi om de anvendte regnskapsprinsippene er hensiktsmessige og om regnskapsestimatene og
tilhgrende noteapplysninger utarbeidet av ledelsen er rimelige.

¢ konkluderer vi pd hensiktsmessigheten av ledelsens bruk av fortsatt drift-forutsetningen ved avleggelsen av
regnskapet, basert pa innhentede revisjonsbevis, og hvorvidt det foreligger vesentlig usikkerhet knyttet til
hendelser eller forhold som kan skape tvil av betydning om selskapets evne til fortsatt drift. Dersom vi
konkluderer med at det eksisterer vesentlig usikkerhet, kreves det at vi i revisjonsberetningen henleder
oppmerksomheten pa tilleggsopplysningene i regnskapet, eller, dersom slike tilleggsopplysninger ikke er
tilstrekkelige, at vi modifiserer var konklusjon om arsregnskapet. Vare konklusjoner er basert pa revisjonshevis
innhentet inntil datoen for revisjonsberetningen. Etterfglgende hendelser eller forhold kan imidlertid medfgre at
selskapet ikke fortsetter driften.

* evaluerer vi den samlede presentasjonen, strukturen og innholdet, inkludert tilleggsopplysningene, og hvorvidt
arsregnskapet representerer de underliggende transaksjonene og hendelsene pa en mate som gir et rettvisende
bilde.

Vi kommuniserer med dem sam har overardnet ansvar for styring og kantroll blant annet om det planlagte omfanget
av revisjonen og til hvilken tid revisjonsarbeidet skal utfgres. Vi utveksler ogsd informasjon om forhold av betydning
som vi har avdekket i lgpet av revisjanen, herunder om eventuelle svakheter av betydning i den interne kontrallen.

Uttalelse om andre lovmessige krav

Konklusjon om registrering og dokumentasjon

Basert pé var revisjon av arsregnskapet som beskrevet ovenfor, og kontrollhandlinger vi har funnet ngdvendig i
henhaold til internasjonal standard for attestasjonsoppdrag (ISAE} 3000 «Attestasjonsoppdrag som ikke er revisjon
eller forenklet revisarkontroll av historisk finansiell informasjon», mener vi at ledelsen har oppfylt sin plikt til & sgrge
for ordenitlig og aversiktlig registrering og dokumentasjon av selskapets regnskapsopplysninger i samsvar med lov og
god bokfgringsskikk i Norge.

Oslo, 27. august 2021
Deloitte AS

Penneo Dokumentnokkel 1VHEP-JCBNE-F7KXZ-X7 ZEF-GLOGS-QWZM T

Alf-Anton Eid
statsautorisert revisor
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- Deloitte AS
e o I e Dronning Eufemias gate 14
[ ] Postboks 221 Sentrum
NO-0103 Oslo
Norway

Tel: +47 23279000
www deloitte.no

To the General Meeting of RFTankers IV Topco AS

INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of RFTankers IV Topco AS showing a loss of USD 1 580. The financial
statements comprise the balance sheet as at 31 December 2020, the income statement for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our apinion, the accompanying financial statements are prepared in accordance with law and regulations and give
a true and fair view of the financial paosition of the Company as at 31 December 2020, and its financial performance
for the year then ended in accardance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our repaort.
We are independent of the Company as required by laws and regulations, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directars for the Financial Statements

The Board of Directors (management} is respansible for the preparation in accordance with law and regulations,
including a true and fair view of the financial statements in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Narway, and for such internal contral as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Penneo Dokumeninekkel: ZVH24-L4B1H-K8BKZ-1YEWU-N5J32-FKOEW

Auditor’s Responsibiiities for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whaole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our apinion.
Reasanable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accardance with
laws, regulations, and auditing standards and practices generally accepted in Norway, including ISAs will always
detect a material misstatement when it exists. Misstatemenits can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally accepted in
Norway, including ISAs, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL”), its global network of member firms, and their related entities Registrert i Foretaksregisteret Medlemmer av Den
(callectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally norske Revisorforening
separate and independent entities, which cannot cbligate or bind each other in respect of third parties. DTTL and each DTTL member firm and Organisasionsnummer: 980 211 282

related entity is liable only for its own acts and omissions, and not those of each other. DTTL dees not provide services to clients. Please see
www.deloitte.no to learn more.

© Deloitte AS
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-
DeIOItteo :)nadgeepzendentAud'\tor‘s Report -

RFTankers IV Topco AS

+ identify and assess the risks of material misstatement af the financial statements, whether due to fraud or errar.
We design and perform audit procedures responsive to those risks, and abtain audit evidence that is sufficient
and appropriate to provide a basis for our apinian. The risk of not detecting a material misstatement resulting
from fraud is higher than for ane resulting from error, as fraud may involve collusion, forgery, intentional
amissions, misrepresentations, or the averride of internal contral.

* obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal contral.

* evaluate the appropriateness of accounting policies used and the reasanableness of accounting estimates and
related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future evenits or conditions may
cause the Company to cease to continue as a going concern.

* evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves a true and fair view.

We communicate with those charged with governance regarding, amaong other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have considered
necessary in accordance with the International Standard on Assurance Engagements (ISAE) 3000, Assurance
Engagements Other than Audits or Reviews of Historical Financial information, it is our opinion that management has
fulfilled its duty to produce a proper and clearly set out registration and documentation of the Company’s
accounting information in accordance with the law and bookkeeping standards and practices generally accepted in
Norway.

Penneo Dokumeninekkel: ZVH24-L4B1H-K8BKZ-1YEWU-N5J32-FKOEW

Oslo, 27 August 2021
Deloitte AS

Alf-Anton Eid
State Authorised Public Accountant (Norway)

Note: This translation from Norwegian has been prepared for information purposes only.
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RFTankers IV Topco AS - Financial Statements

Profit and loss account for the period 12.03. - 31.12.

All figurs in USD

Operating income and operating expenses

Other operating expenses
Total operating expenses

Net operating profit

Financial income and expenses
Other financial expenses

Net financial items

Result before tax

Tax on ordinary result

Result for the year

Allocations

Transferred to uncovered loss
Total allocation

Note

1,2

2020

1500

1500

-1 500

-1 580

1580

-1 580

RFTankers IV Topco AS

Org.no. 824 848 572

Financial Statements 2020
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RFTankers IV Topco AS - Financial Statements

Balance sheet
All figurs in USD

ASSETS

Non-current assets
Tangible assets
Investments in subsidiaries
Total financial assets

Total tangible assets

Total Non-current assets

Current assets

Receivables

Total assets

Note 2020

3 3 403 256

3 403 256

3 403 256

3 403 256

3 403 256

RFTankers IV Topco AS

Org.no. 824 848 572

Financial Statements 2020
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RFTankers IV Topco AS - Financial Statements

Balance sheet
All figurs in USD

Note 2020
EQUITY AND LIABILITIES
Equity
Paid-in equity
Share capital 5 330106
Share premium 3069894
Other paid-in equity -3 157
Total paid-in equity 3396 843
Retained earnings
Uncovered loss -1 580
Total retained earnings -1 580
Total equity 6 3 395 263
Liabilities
Other non-current liabilities 7993
Total other non-current liabilities 7993
Current liabilities
Total liabilities 7993
Total equity and liabilities 3 403 256

Oslo, 28.05.2021
The board of RFTankers IV Topco AS

[?I/]unusigned by:
> G abriel Okmian
member of the board

DacuSigned by:

(e

Frederik Nicolai Rye-Florentz
chairman of the board

DocuSigned by:

DocuSigned by:
Jovaun. Jolunsson.

Yaswine kobuissi
TTO3TEUI04TE

Yasﬁfngﬂiévék Ep Nabil Kobeissi "Hans orgen Johnsson
member of the board member of the board

RFTankers IV Topco AS Org.no. 824 848 572 Financial Statements 2020
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RFTankers IV Topco AS - Financial Statements Notes 2020

Accounting principles
The annual statutory accounts are prepared in accordance with the Accounting Act of 1998 and generally
accepted accounting principles for small companies in Norway.

Investments

The company acquired subsidiary RFTankers IV Holdco AS which in turn has acquired subsidiaries
RFTankers IV AS and RFTankers IV 2 AS. The subsidiaries are 100% owned. RFTankers IV Topco AS has a
controlling interest through legal or actual control. The consolidated financial statements are not prepared
due to exceptions for small companies.

Currency
The accounts are presented in USD which is the Company's functional currency.

Classification of assets and liabilities

Assets intended for permanent ownership or use in the business are classified as non-current assets. Other
assets are classified as current assets. Receivables due within one year are classified as current assets. The
classification of current and non-current liabilities is based on the same principles.

Tangible and intangible assets

Tangible and intangible assets are carried at cost less accumulated depreciation, amortization and
impairment charges. Depreciation are based on a straight-line method over the useful life of assets.

If the carrying value exceeds market value and the decline value is expected to be permanent, tangible and
intangible assets are written down to market value.

Investment in subsidiaries (parent company financial statements only)

Investments in subsidiaries classified as non-current assets are carried at cost. A write-down to fair value
will be performed if the impairment is not considered to be temporary, and an impairment charge is
deemed necessary according to general accepted accounting principles. Received dividends and group
contributions are recognized as other operating income.

Investment in financial assets classified as non-current assets

Investments in financial assets classified as non-current assets are carried at cost and written down to fair
market value if a decline in the values is expected to be permanent. The valuation is done for each
investment.

Net operating income

Realized gain/ioss from financial assets

Realized gain/loss is recognized upon sale of individual financial instrument. The gain/loss represents the
difference between proceeds from the sale and historical cost price adjusted for impairment charges, if
any.

Dividends and distributions
Dividends and distributions are recognized as revenue when received.

Receivables
Receivables are recognized at nominal value, less the accrual for expected losses on receivables. The
accrual for losses is based on an individual assessment of each receivable.

Cash and cash equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity of
less than three months at the date of purchase.

RFTankers IV Topco AS Id.no. 824 848572 Financial Statements 2020
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RFTankers IV Topco AS - Financial Statements Notes 2020

Operating income
The income from the time charter is settled every 30th day and entered as income accordingly. The
settlement include settlement for consumption.

Expenses

Expenses are recognized in the same period as the revenue to which they relate. In instances where there
is no clear connection between the expense and revenue, the apportionment is estimated. Other
exceptions to the matching criteria are disclosed where appropriate.

Foreign exchange

Foreign currency transactions are translated using the exchange rate at the transaction date. Balances in
foreign currencies are translated using the exchange rate at the balance sheet date. Exchange differences
are recognized in profit and loss statement and classified as a financial item.

Income taxes

The tax expense in the profit and loss statement includes both payable taxes for the period and change in
deferred tax. Deferred tax is calculated on the temporary differences that exist between accounting and
tax values as well as loss carried forward at year-end. Tax increasing and reducing temporary differences
that reverse or may reverse within the same period are offset. Deferred tax assets are recognized to the
extent considered realizable.

Note 1 Note Salary costs and benefits, remuneration to the chief executive, board and auditor
All figures in USD

The Company has no employees. The Board of Directors do not receive any remuneration. The Company
has no obligations to the CEO or Chairman of the Board.

Auditor's remuneration {the amounts excl. VAT)

2020
Statutory auditing 0
Tax consultancy services 0
Other services 1311
Total 1311
Note 2 Administrative expenses
All figures in USD
29.9.-31.12.20
Audit fees, other services 1311
Other administrative expenses 189
Total adminiatrative expenses 1500
RFTankers IV Topco AS Id.no. 824 848 572 Financial Statements 2020
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RFTankers IV Topco AS - Financial Statements Notes 2020
Note 3 Investments in subsidiaries
All figures in USD
Parent Date of acquisition Consolidated Registered office Voting share Ownership
RFTankers IV Holdco AS 26.08.2020 No Oslo 100 % 100 %
RFTankers IV AS 26.08.2020 No Oslo 100 % 100 %
RFTankers IV 2 AS 18.12.2020 No Oslo 100 % 100 %
Resultin 2020 Equity at 31.12.2020 Cost Book value
(USD) {USD) 31.12.2020
RFTankers IV Holdco AS -1481 3398216 3403256 3403256
RFTankers IV AS 194 914 3594914 3403256 3403256
RFTankers IV 2 AS 0 0 3340 3340
Note 4 Bank deposits
The Parent Company has no bank deposits.
RFTankers IV Topco AS Id.no. 824 848572 Financial Statements 2020
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RFTankers IV Topco AS - Financial Statements

Notes 2020

Note 5 Share holders
Figures in NOK

The share capital in RFTankers IV Topco AS as of 31.12 consists of:

Total shares Face value Share capital
Ordinary shares 10000 300,00 3 000000
Total share capital 3000 000

Ownership structure
Shareholders in % at year end:

Ordinary shares

Owners interest

Stalex Investments Limited 4100 41%
RFOcean SA 1200 12%
QOdin Nordic Shipping SA 1000 10%
Gabriel Okmian 1000 10%
S. Ugelstad Invest AS 700 7%
Barwon Riverhouse Pty Ltd 500 5%
Wonominta Holdings Pty Ltd 500 5%
Stefan Widegren 500 5%
Vanessa Dina Okmian 100 1%
Alexandra Okmian 100 1%
JH Invest | AS 100 1%
Anton Anic 100 1%
Raphael Okmian 100 1%
Total number of shares 10 000 100,0 %
Note 6 Equity capital
All figures in USD
Share Share Other paid-in Other equity Total equity
capital premium equity capital capital
Foundation as of 27.03.2020 3157 -3157 0
Capital reduction -3 157 -3 157
Capital increase 330106 3069894 3400000
Result for the year -1 580 -1 580
Total Equity as of 31.12.2020 330106 3069894 -3157 -1580 3395263
RFTankers IV Topco AS Id.no. 824 848572 Financial Statements 2020
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Note 7 Going concern

The Corona virus pandemic continues to impact most industries worldwide, and considerable uncertainty
remains with global economic outlook, changing international travel restrictions and quarantine
regulations. The group is, like almost all businesses, affected by the outbreak.

RFTankers IV Topco AS may be affected by more volatile market conditions.

At the time of preparation of the annual accounts, it is impossible to make a reliable estimate how the
pandemic will affect the company's (and group's} financial position. However, this has little effect on the
group's ability to pay at the time of accounting. Based on the situation and the information available at the
present time, the annual accounts are prepared using the assumption of going concern.

Note 8 Tax

Tax expense 2020
Tax on ordinary result:

Payable tax 0
Changes in deferred tax assets 0
Tax expense on ordinary result 0

Taxable income:

Ordinary result before tax -1 580
Permanent differences -3 607
Taxable income -5 187

Tax payable in the balance sheet:
Tax payable on this year's result 0
Total payable tax in the balance sheet 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax assets, specified on type of temporary differences

2020

Accumulated loss to be brought forward -5 187

Basis for deferred tax assets -5 187

Deferred tax assets (22 %) -1141
Deferred tax assets not recognized 1141
RFTankers IV Topco AS Id.no. 824 848572 Financial Statements 2020
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