== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:

Forretningsadresse;
Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

917 900 094

Norskreg. utenlandsk foretak
LIKEWIZE INSURANCE SERVICES
(NORWEGIAN BRANCH)

Verkseier Furulunds vel 46

0668 OSLO

01.01.2021 - 31.12.2021

Nei

Ja
Regnskapslovens aminnelige regler

Gerhardus J. A. P. Verheij
13.10.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Brenngysundregistrene, 07.12.2022

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2021 for 917900094

Resultatregnskap

Belgp i: NOK 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 421 083 6 403 550
Sum inntekter 421 083 6 403 550
K ostnader

V arekostnad 287 500 9864 374
L gnnskostnad 3320047 4310725
Annen driftskostnad 1874 216 4 589 482
Sum kostnader 5481 763 18 764 581
Driftsresultat -5 060 680 -12 361 031
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 0 118 179
Annen renteinntekt 19949 147 218
Annen finansinntekt 458 242 61 850
Sum finansinntekter 478 191 327 247
Annen rentekostnad 191 54 333
Annen finanskostnad 0 1 366 966
Sum finanskostnader 191 1421299
Netto finans 478 000 -1094 052
Ordineert resultat far skattekostnad -4 582 680 -13 455083
Skattekostnad pa ordinaat resultat -1 145 670 -3363771
Ordinaert resultat etter skattekostnad -3437 010 -10 091 312
Ekstraordinaare poster 20 327 834

Skattekostnad pa ekstraordinaare poster 5081959

Arsresultat 11 808 865 -10 091 312
Overfaringer og disponeringer

Overferinger til/fraannen egenkapital 11 808 865 -10091 312
Sum overferinger og disponeringer 11 808 865 -10091 312
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Resultatregnskap

Belgp i: NOK Note 2021 2020
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- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 917900094

Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 0 3470021
Sum immaterielle eilendeler 0 3470021
Sum anleggsmidler 0 3470021
Omlgpsmidler

Varer

Fordringer

Kundefordringer 286 925 355 415
Andre fordringer 0 1500
Sum fordringer 286 925 356 915

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 55409 221 60 297 796
Sum bankinnskudd, kontanter og lignende 55 409 221 60 297 796
Sum omlgpsmidler 55 696 146 60 654 711
SUM EIENDELER 55 696 146 64 124 732

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital

Annen egenkapital 5 47597 028 35788 163
Sum opptjent egenkapital 47 597 028 35788 163
Sum egenkapital 47 597 028 35788 163
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Balanse
Belgp i: NOK Note 2021 2020
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandaergjeld 781494 0
Betalbar skatt 4 466 268 0
Skyldige offentlige avgifter 255 470 215786
Kortsiktig konserngjeld 3 5886 085 27038 737
Annen kortsiktig gjeld 709 802 1082 047
Sum kortsiktig gjeld 8099 119 28 336 570
Sum gjeld 8099 119 28 336 570
SUM EGENKAPITAL OG GJELD 55 696 147 64 124 733
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:

Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

2022 941386

917 200 094

Norskreg. utenlandsk foretak
LIKEWIZE INSURANCE SERVICES
(NORWEGIAN BRANCH)

Verkseier Furulunds veil 46

0668 OSLO

01.01.2021 - 31.12.2021
Nei

Ja

Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Gerhardus J. A. P. Verheij
Dato for fastsettelse av Arsregnskapet: 13.10.2022

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 08.11.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 917 500 094
LIKEWIZE INSURANCE SERVICES
(NORWEGIAN BRANCH)

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 421 083 6 403 550
Sum inntekter 421 083 6 403 550
Kostnader

Varekostnad 287 500 9 864 374
Lennskostnad 2 3 320 047 4 310 725
Annen driftskostnad 1 874 216 4 589 482
Sum kostnader 5 481 763 18 764 581
Driftsresultat -5 060 680 -12 361 031
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 0 118 179
Annen renteinntekt 19 249 147 218
Annen finansinntekt 458 242 61 850
Sum finansinntekter 478 191 327 247
Annen rentekostnad 191 54 333
Annen finanskostnad 0 1 366 966
Sum finanskostnader 191 1 421 299
Netto finans 478 000 -1 094 052
Ordinzrt resultat fer

skattekostnad -4 582 680 -13 455 083
Skattekostnad pad ordinart

resultat 4 -1 145 670 -3 363 771
Ordinsrt resultat etter

skattekostnad -3 437 010 -10 091 312
Ekstraordinere poster 4] 20 327 834

Skattekostnad pa

ekstraordinere poster 4 5 081 959

Arsresultat 11l 808 865 -10 091 312
Ooverferinger og

disponeringer

Overferinger til/fra

annen egenkapital 5 11 808 865 -10 091 312
Sum overferinger og

disponeringer 11 808 865 -10 091 312

Utskriftsdato 08.11.2022

Organisasjonsny 917 900 094

8ide 1 av

3
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- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 917900094

Organisasjonznr: 917 500 094
LIKEWIZE INSURANCE SERVICES
(NORWEGIAN BRANCH)

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 o] 3 470 021
Sum immaterielle eiendeler 0 3 470 021
Sum anleggsmidler 0 3 470 021
Omlepsmidler

Varer

Fordringer

Kundefordringer 286 925 355 415
Andre fordringer 0 1 500
Sum fordringer 286 925 356 915

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 55 409 221 60 297 796
Sum bankinnskudd,

kontanter og lignende 55 409 221 60 297 796
Sum omlepsmidler 55 696 146 60 654 711
SUM EIENDELER 55 696 146 64 124 732

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital

Annen egenkapital 5 47 597 028 35 788 163
Sum opptjent egenkapital 47 597 028 35 788 163
Sum egenkapital 47 597 028 35 788 163
Sum langsiktig gjeld 0 o]
Kortasiktig gjeld

Leverandergjeld 781 494 0
Betalbar skatt 4 466 268 0
Skyldige offentlige

avgifter 255 470 215 786
Kortsiktig konserngjeld 3 5 886 085 27 038 737

Utskriftedato 08.11.2022 Organisasjonsny 917 900 094 Side 2 av 3

07.12.2022 kI 12:19 Brgnngysundregistrene Side 7 av 23



== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 917900094

Annen kortsiktig gjeld 709 802 1 082 047
Sum kortsiktig gjeld 8 099 119 28 336 570
Sum gjeld 8 099 119 28 336 570
SUM EGENKAPITAL 0OG GJELD 55 696 147 64 124 733
Utskriftedato 08.11.2022 Organisasjonsny 917 900 094 Side 3 av 3
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Organisasjonznr: 917 500 094
LIKEWIZE INSURANCE SERVICES
(NORWEGIAN BRANCH)

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper
Se vedlagt Financial statement side 5 (note 1)

Necte
7

Er det usikkerhet om fortsatt drift?: Ja

Selskapet har mistet sin kunde og det er styrevedtak pd at selskapet i Norge
skal avvikles.

Nete
2

Antall arsverk i regnskapsiret
3.00

Nete
2

Spesifisering av resultatregnzkapet

Lennkostnader
Lenn Avets Fijordrets
3005732.00 3496988.00
Folketrygdavgift Arets Fiordrets
241858.00 532662.00
Pensjonskosthnader Arets Fiordrets
72457.00 272715.00
Andre yvtelser Arets Fiordrets
8361.00
Sum legnnskostnader Arets Fiordrets
3320047.00 4310725.00
Necte
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Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 917900094

Eketraordinzre inntekter og kostnader

Ekstraordinere inntekter Belap
Korreksjon av tidligere avsetning 20327834.00
Sum Belep

20327834.00

Sum Belep

Mer om ekstraordinzre inntekter og kostnader

Selskapet har gjort lepende avsetning for IT-kostnader ifm. bruk av
konsernets systemer. Dette vil ikke bli fakturert og avsetning er
tilbakefert.

Balansefert verdi 31.12. Varige driftemidler Tmmaterielle eiend.

Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra kecnsolideringen

Konsern, tilknyttet selskap m.v. - fordringer og gjeld
Fordringer
Samlet belep - foretak i samme konsern Arets Fjorarets

504586992.00 52440435.00

Samlet belep - tilknyttet selskap Arvets Fiorarets

Samlet belep - foretak i scamme konsern Arets Fiordrets

Kortsiktig gjeld

Samlet belep - foretak i samme konsexrn Arets Fiorarets
5886085.00 26974542 .00

Samlet belep - felles kontrollert virksomhet Arets Fiordrets

Pantstillelse Belep
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Beholdning av egne aksjer Antall Palydende Andel av aksjek.
Necte
Gjeld

Gjeld som forfaller til betaling mer enn fem ir etter regnskapsarets slutt

Gjeld sikret ved pant eller lignende sikkerhet i eiendeler

Balansefeort verdi av de pantsatte eiendeler

Summen av garantiforpliktelser som ikke er regnskapsfert

Garantiforpliktelser som er sikret ved pant

Mer om gjeld
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Financial Statements 2021

Likewize Insurance Services
(Norwegian Branch)
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Likewize Insurance Services (Norwegian Branch)

Income Statement
01.01.21 01.01.20
Note -31.12.21 -31.12.20
Operating income and operating expenses
Revenue 421083 6 403 550
Total operating income 421083 § 403 550
Cost of goods sold 287 500 2864 374
Payroll expenses 2 3320 047 4310725
QOther cperating expenses 1874218 4 589 482
Total operating expenses 5 481 763 18 764 581
Opsrating result -5 060 680 -12 361 031
Financial income and expenses
inferest received from group companies - 118 179
Cther interast income 19849 147 218
Other interest expenses 191 54 333
Other financial expense - 1 366 956
Other financial income 458 242 61850
Net financial income and expenses 478 008 -1 094 052
Ordinary result before tax -4 582 680 -13455083
Corrections in relation to prior periods 8 20 327 834 -
Result before tax 15 745 164 -13 455 083
Income tax expense 4 3 936 289 -3363 771
Net profit for the year 11 808 365 -10 091 312
Net prefit for the year is distributed as follows
Other-squity 5 11 808 885 -10 091 312
Total distribution of net profit 11 808 865 -10 091 312
) |
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Likewize Insurance Services {Norwegian Branch)

Balance sheet

Assete 31.12.2021 31.12.2020
Fixed assots

Deferred tax asset - 3470024
Total intangible fixed assets 3470 021
Total fixed asgets - 3470 021
Current asgots

Accounts receivables 286 925 355 415
Other receivables - 1500
Other receivables from group companies 50 458 699 52 440 435
Total accounts racaeivables 50 745 624 52 797 350
Cash and cash equivalents 4 950 522 7 857 361
Total current assets 55 696 146 60 664 712
Total assets b5 696 148 64124 733

07.12.2022 kI 12:19
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Likewize Insurance Services (Norwegian Branch)

Balance sheet

Equity . Note 31.12.2021 31.12.2020
Relained eamings

Other equity 5 47 567 (28 35 788 163
Total retained earnings 47 587 028 35 788 163
Total equity 47 587 028 35 788 163
Liabilities

Current labilities

Trade payables 781 494 -
Liabilities to group companies 3 5 886 085 27 038 737
Tax payable 4 466 268 -
Public duties payable 255470 215786
Other cuirent liabilities 709 802 1082 047
Total current liabilities 8089118 28 336 670
Total liabilities B 099 118 28 336 570
Total equity and liabilities 55 686 148 64 124 733

Oslo, October 13 2022

£ ~

—— L -
Gerhardus d. A, P. ij
Chairman of the-Board
. o
Johannes Martinpes de Groot Ame
Boajd Memher ) General Manager
o w{fgli Jf‘ / l—\b
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Notes to tha financlal statemnents
Note 1 ~ Accounting Princigles

The annual accounts have bean prepared in compliance with the Accounting Act and accounting principles
generally accepled for small enterprises in Norway.
The annual accounts applies from (01.01 2021 10 31.12. 2021.

Use of estimales

The preparation of financial statements in compliance with the Accounting Act requires the use of estimales. The application of the
company's accounting principles alse require management to apply assessmenis. Areas which 10 a great extent contain such
assessments, 2 high degree of complexity, or areas in which assumptions and estimates are significant for the financial siatements,
are described in the notes.

Foreign curencies

Assets and liabilities in foreign currencies are valued at the exchange rale on the balance sheet dats. Exchange gains and losses
relating 1o sales and purchases in foreign currencies are recagnised as operating income and ¢ost of goods sold,

Revenues

income from sale of goods and services are recognised at fair value of the consideration, nat after deduction of VAT, returms,
discounts and reductions. Szles are taken to income when the company has delivered its products to the customer and there are na
unsatisfied commitments which may influence the customer’s acceptance of the product. Delivery s not completed untll the prodiucts
have been sent to the agreed place, and risks relating to loss and obsclescence have been transferred to the customer Historical
data is applied to estimate and recognise provisions for quanitly rebates and returns at the sales date. Provisions for expected
guarantee work are recognised as expenses and provisions for liabilities upon sh. Services are recognised In proportion 1o the work
performed.

Taxes

The tax charge in the income statement includes both payable taxes for the period and changes in deferred tax. Deferred tax is
calculated al 25 % on the basis of the temporary differences which exist between accounting and tax values, and any canry forward
fesses for tax purposes at the year-end. Tax enhancing or tax reducing temporary differances, which arg reversed or may be reversed
in the same period, have been eliminated. The disclosure of deferred tax benefits on net tax reducing differences which have not been
eliminated, and carry forward losses, is based on estimated future eamings, Defered tax is reflected at nominal value,

Ciassification of balance sheet itsms

Assels intended for long term ownership or use have been classified as fixed assets. Assets selating to the frading cycle have been
ciassified as current assets. Other receivables are classified as current assets if they are to be repaid within one year afler the
transaciion date. Similar criteria apply to liabilifies. First year's instalment on long term liabilities and long term receivables are,
however, not classified as short term liabilities and current assets.

Debfors

Trade debtors are recognisad in the balance sheet after provision for bad debts. The bad debts provision fs made on basis of an
individual assesament of each debtor and an additional provision is made for other deblors to cover expected Josses. Significant
financial problems at the customers, the likelinood that the customer will become bankrupt or experience finandial restructuring and
postponements and insufficient payments. are considered indicaters that the debtors should be written down.

Other debtors, both current and long term, are recognised at the lower of nominal and net realisable vaiue. Net realisable valug is the
present value of estimated future payments. When the effect of a write-down is insignificant for accounting purposes this is, howaver,
not carried out. Provisions for bad debts are valusd the same way as for trade debtors.

Pensions

With a defined contribution plan the company pays contributions 1o an insurance company. After the contribution has been made the
company has no further commilment to pay. The contribution is recognised as payrall expenses. Prepaid contribufions are refliecled as
an asset {pension fund) to the degree the confribution can be refunded or will reduce future payments.

Liabiities
Liabilities, with the excepiion of certain liability provisions, are recognised i the balance sheet at nominal amount.

07.12.2022 kI 12:19 Brgnngysundregistrene Side 16 av 23



== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 917900094

Note 2 - Payroll expenses

01.01.21 01.01.20
-31.12.21 -31.12.20

Payroll axpenses
Salaries/wages 3005732 3486 988
Social security fees 175124 380 388
Fianancial tax 66 734 152 274
Pension expenses 72 457 272718
Other remuneration - 8361
Total 3320047 4310725
The number of employees in the accounting year has been 3 4
Not: 3 - Balance with group companies

311221 31.12.20
Trade payable 5 886 085 26974 542
Other receivables from group
comparnies 50 458 699 52 440 435

Paris of the company’s assels classified as "Other raceivables from group companies”, kr 50 458 699.- is deposits in a barking
arrangement created by the parent company where group companies can utilize excess liquidity within the group. Any deposits made
Ccould be used as collaterol for debt elsewhere in the group and may therefore be unavailable for withdrawal for shorter periods.

Note 4 - Taxes
Calculation of deferred tax asset 1221 31.12.20

Temporary differences
Agcruals for liabiliies . -

Carried forward l0ss - -13 880 083
Basis for deferred tax asset - -13 880 083
Deferred tax assel 25 % - -3 470 821
Deferred {ax (asset) - -3 470 021
01.01.21 01.81.20
Payable taxes in the tax expense -31.42.21 -31.12.20
Result before tax 15745 154 -13455 082
Permanent differences - -
Changes in temporary differences - -425 000
Change in carried forward loss -13 880 083 13 880 083
Taxphle income 1865 071 -
Taxes payable (25%) 466 268 0
Payable taxes in the balance sheet 311221 31220
Taxes payable on this years result 468 268 -
Taxes payable for previous years - -
Payable tax in the bafance sheet 466 268 -
L0121 01.01.20
Components of the income tax expense -31.12.21 - 311220
Taxes payable {26 % of the basis for payable tax) 466 268 -
Charge in deferred tax 3 470 0219 -3363771
Income tax expense 3 936 289 -3 363771
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Note 5 - Shareholdars® equily

Other equity Total

Equity 01.01.20 45 879 474 45 875474

Profit for the year -10 081 312 -iD 091 312

Equity 31.12.20 35788 183 35788 163
Other equity Total

Equity §1.01.21 35 785 163 35788 163

Profit for the year 11 808 865 11 BOB 865

_Equity 31.12.2% 47 597 028 47 597 028

Likewize Insurance Services (Norwegian Branch) is a fully owned branch of Likewize Insurance Services 8.V,

Notz 8 - Correction in relations to prior perlods

Likewize Insurance Services (Norwegian Branch) have for several years made accruals for licansing cost for using the group's
systems. On review of the groups transfer pricing palicy, it is determined that such costs should not be charged to Likewize Insurance
Services (Norwegian Brach), |n accordance with the Norweglan accounting standard for small enterprizes (NRS g) the accrual is
reversad and presented separately as correction in relation to prior periods in the income statement.

Note 7 - Events after the reporting pariod

Following the cessation of Likewize Insurance Services (Norwegian Branch)'s contract with #s sole customer at the end of December
2021, the Branch has decided to withdraw from the Norwegian market and shail be liquidated as soon as feasible in 202212023,
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- Deloitte AS
e o I e Dronning Eufemias gate 14
[ ] Postboks 221 Sentrum
NO-0103 Oslo
Norway

Tel: +47 23279000
www deloitte.no

To the General Meeting of Likewize Insurance Services (Norwegian Branch}

INDEPENDENT AUDITOR’S REPORT

Opinion

We have audited the financial statemenis of Likewize Insurance Services (Norwegian Branch} (the Company), which
comprise the balance sheet as at 31 December 2021, the income statement for the year then ended, and notes to
the financial statemenis, including a summary of significant accounting policies.

In our apinion

e the financial statements comply with applicable statutory requirements, and

e the financial statements give a true and fair view of the financial position of the Company as at 31 December
2021, and its financial performance for the year then ended in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Narway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by laws and regulations and the International
Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards} (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management} are responsible for the preparation of financial
statements that give a true and fair view in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

Penneo Dokumentneikel: K1SPU-ECAET-USAAG-NOEOP-1 NB6M-JYHXM

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a gaing concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
cancern basis of accounting insofar as it is not likely that the enterprise will cease aperations.

Auditor’s Responsibiiities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with [SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL”), its global network of member firms, and their related entities Registrert i Foretaksregisteret Medlemmer av Den
(callectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally norske Revisorforening
separate and independent entities, which cannot cbligate or bind each other in respect of third parties. DTTL and each DTTL member firm and Organisasionsnummer: 980 211 282

related entity is liable only for its own acts and omissions, and not those of each other. DTTL dees not provide services to clients. Please see
www.deloitte.no to learn more.

© Deloitte AS
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Likewize Insurance Services {Norwegian Branch)

e identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error.
We design and perform audit procedures respansive to those risks, and abtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the averride of internal control.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate inthe circumstances, but not for the purpose of expressing an apinion on the effectiveness of the
Company’s internal contral.

e evaluate the appropriateness of accounting palicies used and the reasonableness of accounting estimates and
related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based on
the audit evidence abtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a gaing concern.

+ evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves a true and fair view.

We communicate with the Board of Directors regarding, amang other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
aur audit.

Oslo, 13 October 2022
Deloitte AS

Bjgrn Prestegard
State Authorised Public Accountant
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Var date Din/Deres dato Saksbehandler
11.08.2019 12.03.2019 Torstein Kinden Helleland
800 80 0600 Dir/Deres referanse Telefon
Skatteataton Skatteetaten.no Haraid Andersen 22078139
Org.nr \ar referanse Postadresse
974761076 2019/5531975 Posthoks 2200 Gronlard
0124 OSLO

BRIGHTSTAR 20:20 NORWAY AS
Stanseveien 25
0976 OSLO

Tillatelse til 4 utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 12. mars 2019 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for falgende selskaper;

Brightstar 20:20 Norway AS org.nr. 982 169 100
One2Cel AS org.nr. 995 683 326
Brightstar Insurance Services (Norwegian branch) org.nr. 917 900 094

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon
fra kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret | Brennsysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Selskapet inngar i et japansk konsern der konsernspissen er SoftBank Group Corp. Brightstar 20:20
Norway AS er 100 % eiet av SoftBank Group Corp. One2Cel AS er kontrollert av Brightstar 20:20 Norway
AS (51 %) i tillegg til to minoritetsaksjonzerer @dh Invest AS (29 %) og Peak Holding AS (20 %). Brightstar
insurance Services (Norwegian Branch) er et norskregistrert utenlandsk foretak av det nederlandske
konsernforetaket Brightstar Insurance Services B.V Limited Partnership. Minst ett av styremedlemmene i
alle selskap omfattet av denne sgknad er utenlandsk og kun engelsktalende. Konsernets virksomhet er
distribusjon av mobiltelefoner og mobilforsikring. Selskapene henvender seg Ikke til forbrukermarkedet.
Dette er et internasjonalt konsem hvor internrapportering er pa engelsk, og arbeidssprak er engelsk. Videre
henvender selskapene seg il et profesjonelt marked som selskapene forventer at behersker engelsk.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen ... veere pa norsk.
Departementet kan ved ... enkelfvedtak bestemme at arsregnskapet og/eller arsberetningen kan
veere pé et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:
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"Regjeringen har som siktemal at regnskapsloven skal bidra tif informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tifferer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for at ressursbruken i
samiunnsgkonomien skal bl best mulig. Gode regnskaper vil ogsé gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som biir vesentlig berert negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukeme av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt p4 at selskapene inngar i et
utenlandsk konsem. Eierkretsen er begrenset. Konsernspraket er engelsk og all konsernrapportering
foregar pa engelsk. Videre er det vektlagt at minst ett av styremedlemmene i zlle selskap omfattet av
denne seknad er utenlandsk og kun engelsktalende.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Henning Stokke
seniorradgiver
Juridisk avdeling

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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