== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

919 328 312

Aksjeselskap

NEW WEST GIPSGJENVINNING AS
Hvittingfossveien 182

3089 HOLMESTRAND

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Antonius Martinus Maria Hendriks
08.07.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 13.07.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 919328312

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 24 815 195 32216710
Other income 467 150

Sum inntekter 25282 345 32216710
K ostnader

Employee benefits expense 1 6 236 268 3914 402
Depreciation and amortisation expenses 2 688 811 267 392
Other expenses 23814 870 28905 120
Sum kostnader 30739949 33086 915
Driftsresultat -5 457 604 -870 205

Finansinntekter og finanskostnader

Annen renteinntekt 213926 284 103
Other financial income 13855 18176
Sum finansinntekter 227 781 302 279
Annen rentekostnad 3343

Other financial expenses 133124 194730
Sum finanskostnader 136 467 194 730
Netto finans 91 314 107 549
Resultat far skattekostnad -5 366 290 -762 656
Income tax expense 3 626 265
Arsresultat -5 366 290 -1388 921
Arsresultat etter minoritetsinter esser -5 366 290 -1388 921
Totalresultat -5 366 290 -1388 921

Overfaringer og disponeringer
Udekket tap -2 053 836
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 919328312

Resultatregnskap

Belgp i: NOK Note 2024 2023
Transferred from other equity -3312454 -1 388921
Sum overfaringer og disponeringer -5 366 290 -1 388921
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 3

Varigedriftsmidler

Buildings and land 2
Machinery and equipment 2,4 3788370 767 532
Ships 2
Sum varigedriftsmidler 3788370 767 532

Finansielle anleggsmidler
Lan til foretak i samme konsern 5

Sum anleggsmidler 3788370 767 532

Omlgpsmidler
Varer

Fordringer

Accounts receivables 5 4800 045 5 496 640
Other short-term receivables 61 881 347 868
Konsernfordringer 5

Sum fordringer 4861 926 5 844 509

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 6637 924 5352930
Sum bankinnskudd, kontanter og lignende 6637 924 5352930
Sum omlgpsmidler 11 499 849 11197 439
SUM EIENDELER 15 288 220 11964 971

BALANSE - EGENKAPITAL OG GJELD
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 919328312

Balanse

Belgp i: NOK Note 2024 2023
Egenkapital

Innskutt egenkapital

Share capital 60 000 60 000
Overkurs 570 000 570 000
Sum innskutt egenkapital 630 000 630 000

Opptjent egenkapital

Uncovered loss -2 053 836

Udekket tap -3312 454
Sum opptjent egenkapital -2 053 836 3312454
Sum egenkapital 6 -1423 836 3942 454
Gjed

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 4 2091070

Langsiktig konserngjeld

Sum annen langsiktig gjeld 2091070

Sum langsiktig gjeld 2091070 0

Kortsiktig gjeld

Leverandargjeld 5 7403324 4778532
Tax payable

Public duties payable 271161

Kortsiktig konserngjeld

Other current liabilities 5 6 946 500 3243984
Sum kortsiktig gjeld 14 620 986 8022 517
Sum gjeld 16 712 056 8022517
SUM EGENKAPITAL OG GJELD 15 288 220 11964 971
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 660749

219 328 312

Aksjeselskap

NEW WEST GIPSGJENVINNING AS
Hvittingfossveien 182

3089 HOLMESTRAND

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler
organ

Antonius Martinus Maria Hendriks
08.07.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 12.07.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

13.07.2025 kl 03:11

Brgnngysundregistrene
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Organisasjonznr: 919 328 312
NEW WEST GIPSGJENVINNING AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 24 815 195 32 216 710
Other income 467 150

Sum inntekter 25 282 345 32 216 710
Kostnader

Employvee benefits expense 1 6 236 268 3 914 402
Depreciation and

amortisation expenses 2 688 811 267 392
Other expenses 23 814 870 28 205 120
Sum kostnader 30 739 949 33 086 915
Driftsresultat -5 457 604 -870 205
Finansinntekter og

finanskostnader

Annen renteinntekt 213 926 284 102
Other financial income 13 855 18 176
Sum finansinntekter 227 781 302 279
Annen rentekostnad 3 343

Other financial expenses 133 124 124 730
Sum finanskostnader 136 467 194 730
Netto finans 91 314 107 549
Resultat fer skattekostnad -5 366 290 -762 6586
Income tax expense 3 626 265
Araresultat -5 366 290 -1 388 921

Arsresultat etter
minoritetsinteresser -5 366 290 -1 388 921

Totalresultat -5 366 290 -1 388 921

overferinger og

disponeringer

Udekket tap -2 053 836

Transferred from other

equity -3 312 454 -1 388 921

Sum overferinger og

disponeringer -5 366 290 -1 388 921
Utskriftedato 12.07.2025 Organisasjonsny 919 328 312 Side 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 919328312

Organisasjonznr: 919 328 312
NEW WEST GIPSGJENVINNING AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 2

Varige driftsmidler

Buildings and land 2
Machinery and equipment 2, 4 3 788 370 767 532
Ships 2
Sum varige driftsmidler 3 788 370 767 532

Finanzielle anleggsmidler
Lan til foretak i samme
konsern 5

Sum anleggsmidler 3 788 370 767 532

Omlepsmidler
Varer

Fordringer

Accounts receivables 5 4 800 045 5 496 640
Other short-term

receivables 61 881 347 868
Konsernfordringer 5

Sum fordringer 4 861 926 5 844 509

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 6 637 924 5 352 930
Sum bankinnskudd,

kontanter og lignende 6 637 924 5 352 930
Sum omlepsmidler 11 459 849 11 197 439
SUM EIENDELER 15 288 220 11 964 971

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Share capital 60 000 60 000
Overkurs 570 000 570 000
Sum innskutt egenkapital 630 000 630 000
Opptjent egenkapital
Uncovered loss -2 0532 836

Utskriftsdato 12.07.2025 Organisasjonsny 919 328 312 8ide 2 av 3
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Udekket tap -3 312 454
Sum opptjent egenkapital -2 053 836 3 312 454

Sum egenkapital 6 -1 423 836 3 942 454

Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 4 2 091 070
Langsiktig konserngjeld 5

Sum annen langsiktig gjeld 2 051 070

Sum langsiktig gjeld 2 091 070 o]

Kortsiktig gjeld

Leverandergjeld 5 7 403 324 4 778 532
Tax payable 3

Public duties payable 271 16l

Kortsiktig konserngjeld 5

Other current liabilities 5 6 946 500 3 243 984
Sum kortsiktig gjeld 14 620 986 8 022 517
Sum gjeld 16 712 056 8 022 517
SUM EGENKAPITAL OG GJELD 15 288 220 11 964 971

Utskriftedato 12.07.2025 Organisasjonsny 919 328 312 Side 3 av 3
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Organisasjonznr: 919 328 312
NEW WEST GIPSGJENVINNING AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

8.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Var dato Din/Deres dato Saksbehandler
30.03.2020 02.03.2020 Robin Ingebrigtsen
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no 40809566
Org.nr Var referanse Postadresse
974761076 2020/5234995 Postboks 9200 Granland
0134 OSLO

MAZARS REVISJON AS
Fridtjof Nansens vei 19
0369 OSLO

Dispensasjon fra kravet om & utarbeide arsregnskap og arsberetning
pa norsk

Vi viser til Mazars Revisjon AS sin sgknad datert 02.03.2020 om dispensasjon fra kravet om & utarbeide
arsregnskap og arsberetning pa norsk pa vegne av New West Gipsgjenvinning AS, org. nr. 918 328 312.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering selskapet dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pé norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden siteres:

Mazars Revisjon AS, ved undertegnede, bistar New West Gipsgjenvinning AS («NWG») med
regnskapsfering i Norge. Vi er av skatteyter anmodet om & sende en sgknad om at selskapet far
dispensasjon fra kravet om 4 utarbeide arsregnskap pa norsk, jf. regnskapsloven § 3-4 (3).

NWG driver med drift av produksjonsanlegg for resirkulering av gips og andre tjenester som star i
forbindelse med dette, blant annet prosjektutvikling. Selskapets kunder neeringsdrivende og
samhandler derfor kun med profesjonelle brukere.

NWG eies 50 % av New West Gypsum Recycling (Norway) AS («NWGR»), org. nr. 818 953 671,
og 50 % av Norsk Gjenvinning Norge AS, org. nr. 937 270 151. NWGR er del av et stort
internasjonalt konsern, hvor hovedselskapet, New West Gypsum Recycling BC Inc., ligger i
Canada.

Side 1/3
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NWGR og NWGR Holdings AS, org. nr. 818 375 662, som begge er del av det internasjonale
konsernet, ble innvilget dispensasjon til & utarbeide &rsregnskap pa engelsk i 2018. Ettersom
konsernets hovedselskap ligger i Canada, og har virksomheter i en rekke andre land, er det behov
for at arsregnskapet er pa engelsk slik at eiere og styret har mulighet til 4 forsta innholdet. | tillegg
er det ngdvendig ut fra konsolideringshensyn, da konsernregnskapet utarbeides pa engelsk.

Selskapets fullmektig opplyser i e-post av 30.03.20 at det ogsa sekes om at arsberetningen kan veere pa
engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pé norsk.
Departementel kan ved ... enkellvedtak besfemme af arsregnskapet og/eller arsberetningen kan veere pa
ef annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere’. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at New West Gipsgjenvinning AS sine eiere er
engelskspraklige og vil ikke ha mulighet for & forsta arsregnskap og arsberetning pé norsk. Skattekontoret
finner at disse forholdene samlet tilsier at dispensasjon fra kravet om & utarbeide arsregnskap og
arsberetning pa norsk kan gis.

Side2/3
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Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Magrit Kilen Stoebner
underdirektar
Innsats, storbedrift
Skatteetaten
Robin Ingebrigtsen

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side 3/3
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% Crowe Crowe.PaNner Revisjon AS
Org.nr.: 922829845MVA
Dronning Mauds gate 10
0250 Oslo
Tel. +47 2193 93 00
WWW.Crowe.no

To the Annual Shareholders Meeting in New West Gipsgjenvinning AS

INDEPENDENT AUDITOR’S REPORT

Opinion

We have audited the financial statements of New West Gipsgjenvinning AS (the Company),
showing a loss of NOK & 366 290. The financial statements, which comprise the balance sheet as at
December 31, 2024, and the statement of income for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion
* the financial statements comply with applicable statutory requirements, and
* the financial statements give a true and fair view of the financial position of the Company as
at December 31, 2024, and (of) its financial performance for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ Code of International Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 6 in the financial statements, which describes events and conditions that
give rise to a material uncertainty regarding the Company’s ability to continue as a going concern.
Management plans to finance continued operations through advances from existing shareholders until
the Company becomes profitable. However, no binding agreements for such financing are currently in
place. These circumstances indicate that a material uncertainty exists that may cast a significant
doubt on the Company’s ability to continue as a going concern. Our opinion on the financial
statements is not modified in respect of this matter.

The Board of Directors has been made aware of its responsibility for the governance and oversight of
the company.

Responsibilities of management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to geing concern and using

Crowe Partner Revisjon AS is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Crowe Partner
Revisjon AS and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not render
any professional services and does not have an ownership or partnership interest in Crowe Partner Revisjon AS.

© 2025 Crowe Partner Revisjon AS Page 10f 2

Dette dokumentet er signert med PAJE S-formatet (PDF Advanced Electronic Signatures) av Signicat. Defte sikrer dokumentet og dets vedlegg mot endringer etter signering SIGNICAT
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% Crowe Crowe.PaNner Revisjon AS
Org.nr.: 922829845MVA
Dronning Mauds gate 10
0250 Oslo
Tel. +47 2193 93 00
WWW.Crowe.no

the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Oslo, July 8, 2025

CROWE PARTNER REVISJON AS

Fredrik Haijord

State Authorized Public Accountant
{this document is electronically signed)

Crowe Partner Revisjon AS is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Crowe Partner
Revisjon AS and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not render
any professional services and does not have an ownership or partnership interest in Crowe Partner Revisjon AS.

© 2025 Crowe Partner Revisjon AS Page 2 of 2

Dette dokumentet er signert med PAJE S-formatet (PDF Advanced Electronic Signatures) av Signicat. Defte sikrer dokumentet og dets vedlegg mot endringer etter signering SIGNICAT
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Elektronisk signatur
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Annual Report 2024
New West Gipsgjenvinning AS

Revenue statement

Balance

Notes to the Accounts
Independent Auditor's Report
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Revenue statement
New West Gipsgjenvinning AS

Operating income and operating expenses Note 2024 2023
Revenue 24 815195 32216 710
Other income 467 150 0
Total income 25282 345 32216 710
Employee benefits expense 1 6 236 268 3 914 402
Depreciation and amortisation expenses 2 688 811 267 392
Other expenses 23 814 870 28 905 120
Total expenses 30 739 949 33 086 915
Operating profit -5 457 604 -870 205
Financial income and expenses

Other interest income 213 926 284 103
Other financial income 13 855 18 176
Other interest expenses 3343 0
Other financial expenses 133124 194 730
Net financial items 91 314 107 549
Net profit before tax -5 366 290 -762 656
Income tax expense 3 0 626 265
Net profit after tax -5 366 290 -1 388 921
Net profit or loss -5 366 290 -1 388 921
Attributable to

Loss brought forward 2053 836 0
Transferred from other equity 3312454 1388 921
Total -5 366 290 -1 388 921
New West Gipsgjenvinning AS Side 2
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Balance sheet
New West Gipsgjenvinning AS

Assets Note
Non-current assets

Property, plant and equipment

Machinery and equipment 2,4
Total property, plant and equipment

Total non-current assets

Current assets

Debtors

Accounts receivables o}
Other short-term receivables

Total receivables

Cash and cash equivalents

Total current assets

Total assets

New West Gipsgjenvinning AS

2024

3788370
3788 370

3788 370

4 800 045
61 881

4 861 926
6637 924
11 499 849

15 288 220

2023

767 532
767 532

767 532

5 496 640
347 868
5844 509
5352 830
11 197 439

11 964 971

Page 3
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Equity and liabilities

Equity

Paid-in capital

Share capital

Share premium reserve
Total paid-up equity

Retained earnings
Uncovered loss

Other equity

Total retained earnings

Total equity

Liabilities

Other non-current liabilities
Liabilities to financial institutions
Total non-current liabilities

Current liabilities
Trade payables

Public duties payable
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Balance sheet
New West Gipsgjenvinning AS

Note

30.06.2025

2024 2023

60 000 60 000
570 000 570 000
630 000 630 000

-2 053 836 0
0 3312454

-2 053 836 3312 454
-1 423 836 3942 454
2091070 0
2091070 0
7403 324 4778 532
271161 0

6 946 500 3243 %84
14 620 986 8 022 517
16 712 056 8 022 517
15 288 220 11 964 971

The board of New West Gipsgjenvinning AS

Hilmar Tor Saevarsson
chairman of the board

Egil Lorentzen

member of the board

New West Gipsgjenvinning AS

Antonius Martinus Maria Hendriks
member of the board/General Manager

Michael Byron Mc Camley

member of the board
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Foreign currency
Monetary foreign currency items are valued at the exchange rate on the balance sheet date.

Operating revenues
Income from services are posted to income as they are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-increasing
temporary differences that exist between accounting and tax values, and the tax loss carried forward at the
end of the accounting year. Tax-increasing and tax-reducing tempoerary differences that reverse or may
reverse in the same pericd are set off and entered net.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. Property, plant and equipment are written down to a recoverable amount in the case of fall
in value which is expected not to be temporary. The recoverable amount is the higher of the net sale value
and value in use. Value in use is the present value of future cash flows related to the asset. Write-downs are
reversed when the basis for the write-down is no longer present.

Finance lease agreement
Plant and equipment financed through financial leasing is accounted for under Property, plant and
equipment. The counter entry is made under long-term debt.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within one year of the
balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the lower of
acquisition cost and fair value.

Receivables

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

Note 1 Salary costs and benefits, remuneration to the chief executive, board and

auditor

Salary costs 2024 2023
Salaries 5332540 3402288
Employment tax 843 083 489 406
Pension costs 60 645 22708
Total 6 236 268 3914 402

In 2024 the company employed 8 man-years.
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Note 2 Non-current assets

Plant Fixtures Total
and machinery and fittings

Purchase cost as of 01.01.24 3 375 889 186 735 3 562 624

+ Inflow purchased fixed assets 4132 500 4132 500
- Outflow this year 2 959 900 2 959 900
= Acquisition cost 31.12.24 4 548 489 186 735 4735224
Accumulated depreciation 31.12.24 807 560 139 293 946 854

= Book value 31.12.24 3740929 47 442 3788370
This year's ordinary depreciations 688 261 550 688 811

Plant and machinery are depreciated using the declining balance method at a rate of 30 % per year. Fixtures
and fittings are depreciated at a rate of 20 % per year using the same method.

In 2024, the company entered into a lease agreement for operating assets, which has been recognized as a
finance lease in the balance sheet. As of 31 December 2024, the associated acquisition cost is NOK
4,132,500, accumulated depreciation amounts to NOK 619,875, and the carrying amount is NOK 3,512,625,
For further details regarding the finance lease, please refer to Note 4.

Note 3 Tax

This year's tax expense 2024 2023
Entered tax on crdinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 626 265
Tax expense on ordinary profit/loss 0 626 265
Taxable income:

Result before tax -5 366 290 -762 656
Permanent differences -13 786 -2 002
Changes in temporary differences 2931039 -301 262
Taxable income -2 449 037 -1 065 921
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2024 2023 Difference
Tangible assets 355 064 -285 397 -640 461
Allocations and more -5 831 500 -2 260 000 3571500
Total -5 476 436 -2 545 397 2931039
Accumulated loss to be brought forward -3 514 958 -1 065 921 2 449 037
Not included in the deferred tax calculation 8991 394 3611318 -5 380076
Deferred tax assets (22 %) 0 0 0

Deferred tax not included in the balance sheet.
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Note 4 Capitalized lease agreements

The company has entered into a lease agreement for new wheel loaders in 2024. This has been accounted
for as a finance lease.

As of 31 December 2024, the obligation related to the lease agreement amounts to NOK 2 091 070. The
lease agreement runs until 31 January 2027.

Note 5 Intercompany items between companies in the same group and associated

companies

2024 2023
Receivables
Norsk Gjenvinning Downstream AS 3 001 427 2002223
Total 3 001 427 2002 223
Liabilities
New West Gypsum Recycling BC Inc 638 072 191 041
New West Gypsum Recycling (Norway) AS 2415000 0
Norsk Gjenvinning AS 3 872 501 3 064 441
New West Gypsum Recycling Belgium 275679 81 589
Total 7 201 252 3337071

Note 6 Going concern

The company's financial statements are prepared on a going concern basis, which contemplates the
realization of assets and the satisfaction of obligations in the normal course of business. However, the
Company has not generated sufficient revenues to date and has accumulated losses. These conditions,
among cthers, raise substantial doubt about the ability of the Company to continue as a going concern.

In view of these matters, continuation as a going concern is dependent upon continued operations of the
Company, which in turn is dependent upon the Company's ability to meet its financial requirements, raise
additional capital, and the success of its future operations. The financial statements do not include any
adjustments to the amount and classification of assets and liabilities that may be necessary should the
Company not continue as a going concern.

Management plans to fund operations of the Company through advances from existing shareholders until
such a time as a business combination or other profitable investment may be achieved. There are no written
agreements in place for such funding, be no assurance that such will be available in the future. Management
believes that this plan provides an opportunity for the Company to continue as a going concern.
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