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== Brenneysundregistrene

Arsregnskap regnskapsaret 2021 for 989153269

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Gain on sale of assets 13 0 934 000
Sum inntekter 934 000
K ostnader

Gifts 100 981 000 106 001 000
Other operating expense 7 2 680 000 3227000
Sum kostnader 103 661 000 109 228 000
Driftsresultat -103 661 000 -108 294 000
Finansinntekter og finanskostnader

Finance income 8 325 335 000 276 013 000
Sum finansinntekter 325 335 000 276 013 000
Finance cost 8 11 634 000 72 134 000
Sum finanskostnader 11 634 000 72 134000
Netto finans 313 701 000 203 879 000
Ordinaxrt resultat far skattekostnad 210 040 000 95 585 000
Taxes 2 4962 000 46 299 000
Ordinaart resultat etter skattekostnad 205 078 000 49 286 000
Arsresultat 205 078 000 49 286 000
Overfaringer og disponeringer

Ordinaat utbytte 11

Allocated to other equity 11 205 078 000 49 287 000
Sum overfaringer og disponeringer 205 078 000 49 287 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 989153269

Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 2 460 000
Sum immaterielle eilendeler 2 460 000

Varigedriftsmidler
Plots 1 412 000 412 000
Sum varige driftsmidler 412 000 412 000

Finansielle anleggsmidler

Investering i datterselskap 13 996 968 000 7798 110 000
Investment funds 14 3421 656 000 1 840 059 000
Long-term receivables 432 087 000 22 251 000
Sum finansielle anleggsmidler 4850 711 000 9 660 420 000
Sum anleggsmidler 4 853 583 000 9660 832 000
Omlgpsmidler

Varer

Fordringer

Short-term receivables 3 2308 000 314 109 000
Sum fordringer 2 308 000 314 109 000

Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 4 316 004 000 2050 759 000
Sum bankinnskudd, kontanter og lignende 316 004 000 2050 759 000
Sum omlgpsmidler 318 312 000 2 364 868 000
SUM EIENDELER 5171 895 000 12 025 700 000

BALANSE - EGENKAPITAL OG GJELD
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 989153269

Balanse

Belgp i: NOK Note 2021 2020
Egenkapital

Innskutt egenkapital

Share capital 11,12 807 000 2180000
Overkurs 11 37000 100 000
Sum innskutt egenkapital 844 000 2280000
Opptjent egenkapital

Other equity 11 5163 439 000 11 977 032 000
Sum opptjent egenkapital 5163 439 000 11 977 032 000
Sum egenkapital 5164 283 000 11979 312 000
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandaergjeld 160 000 89 000
Tax payable 2 7 422 000 46 299 000
Other short-term liabilities 15 29 000

Sum kortsiktig gjeld 7 611 000 46 388 000
Sum gjeld 7 611 000 46 388 000
SUM EGENKAPITAL OG GJELD 5171894 000 12 025 700 000
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Arsregnskap regnskapsaret 2021 for 989153269

Konsernetsresultatregnskap

Belgp i: NOK Note 2021 2020

RESULTATREGNSKAP

Inntekter

Revenues from contracts with customers

Other revenue 3629 000

Sum inntekter 3629 000

Kostnader

Personnel costs 15

Depreciation and amortization 6,7,19 1 952 000

Other operating costs 16,20 105 657 000 110232 000

Sum kostnader 107 609 000 110232 000

Driftsresultat -103 980 000 -110 232 000

Finansinntekter og finanskostnader

Finance income 14,17 356 871 000 276917 000

Sum finansinntekter 356 871 000 276917 000

Finance cost 14,17, 9420000 72124000
19

Share of profit of equity-accounted investee, net of tax 8 793 000 15 553 000

Sum finanskostnader 18 213 000 87 677 000

Netto finans 338 658 000 189 240 000

Ordinaxrt resultat far skattekostnad 234 678 000 79 008 000

Income tax expense 13 4 872 000 46 269 000

Ordineert resultat etter skattekostnad 229 806 000 32739 000

profit (loss) from discontinued operation 25,26 243821 000 107 378 000

Arsresultat 473 627 000 140117 000

Remeasurement gain (loss) from net defined liability

Equity-accounted investees - share of OCI -19 267 000 7 747 000

Currency trandation differences -195 278 000 210 345 000

Sum resultatkomponenter for IFRS-foretak -214 545 000 218 092 000
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Konsernetsresultatregnskap

Belgp i: NOK Note

2021 2020
Totalresultat

259 082 000 358 209 000
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Arsregnskap regnskapsaret 2021 for 989153269

Konsernets balanse

Belgp i: NOK Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 13 3956 000 123 504 000
Intangible assets and goodwill 7 1288 000 4137 006 000
Sum immaterielle eiendeler 5244 000 4 260510 000
Varigedriftsmidler

Property. plant and equipment 6,19 174 533 000 681 652 000
Sum varigedriftsmidler 174533 000 681 652 000
Finansielle anleggsmidler

Equity-accounted investees 22,27 187 204 000 213 168 000
Other investments, including derivatives 22,28 4 211 307 000 2594 193 000
Other loans and receivables 22 330 486 000

Sum finansielle anleggsmidler 4 728 997 000 2807 361 000
Sum anleggsmidler 4908 774 000 7 749 523 000
Omlgpsmidler

Varer

Fordringer

Trade and other receivables 8,22 22935000 545 949 000
Prepayments 8,22 94 162 000
Sum fordringer 22935000 640 111 000
I nvesteringer

Derivative financia instruments 22 59 000
Sum investeringer 59 000
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 9 328 787 000 2723258000
Sum bankinnskudd, kontanter og lignende 328 787 000 2723258 000
Sum omlgpsmidler 351 722 000 3363 428 000
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Arsregnskap regnskapsaret 2021 for 989153269

Konsernets balanse

Belgp i: NOK Note 2021 2020
SUM EIENDELER 5 260 496 000 11 112 951 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Shareholders equity 10,18 807 000 2180000
Share premium 10, 18 37000 100 000
Sum innskutt egenkapital 844 000 2280000
Opptjent egenkapital

Other equity 5238 695 000 3437232000
Sum opptjent egenkapital 5238 695 000 3437232000
Sum egenkapital 5239 539 000 3439512 000
Gjeld

Langsiktig gjeld

Utsatt skatt 13 7988 000 283 271 000
Sum avsetninger for forpliktelser 7988 000 283 271 000
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 12,22 6108 518 000
Leasing liabilities 19 289 255 000
Employee benefits 15 98 748 000
Other lomg-term liabilities 22 3001 000 4 489 000
Sum annen langsiktig gjeld 3001 000 6 501 010 000
Sum langsiktig gjeld 10 989 000 6 784 281 000
Kortsiktig gjeld

L oans and borrowings 22 2277000
Current tax ligbilities 13 7422 000 148 021 000
Leasing liabilities 12,22 65 343 000
Contract ligbilities 511 249 996 000
Trade and other payables 11,22 2 545 000 423 521 000
Sum kortsiktig gjeld 9967 000 889 158 000
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Konsernets balanse

Belgp i: NOK Note 2021 2020
Sum gjeld 20 956 000 7 673 439 000
SUM EGENKAPITAL OG GJELD 5260 495 000 11112 951 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 989153269

Var dato Din/Deres dato Saksbehandler
20.02.2020 15.01.2020 Joakim Engebretsen
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no 92251412
Org.nr Var referanse Postadresse
974761076 2020/5058720 Postboks 9200 Granland
0134 OSLO

SECTOR ALARM HOLDING AS
Postboks 113 Grefsen
0409 OSLO

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk

Vi viser til seknad om dispensasjon fra kravet om & utarbeide &rsregnskap og arsberetning pa norsk for
Isanor Invest AS, org.nr. 989 153 269.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering selskapet dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden siteres:

Isanor Invest AS (org nr 989 153 269) er morselskap for blant annet det norske Sector Alarm
konsemnet. Sector Alarm Holding AS (org.nr 889 158 212, morselskap i Sector Alarm konsernet) vil
som falge av ny ekstern finansiering via Wilmington Trust som er basert i London vaere pliktig &
levere revidert arsregnskap til langiver og har derfor fatt dispensasjon til & levere regnskap og
&rsregnskap pa engelsk.

Siden Isanor Invest AS's konsernregnskap i stor grad bestar av konsernregnskapet til Sector Alarm
Holding AS gjenbrukes det meste av regnskapsinformasjon og noter nar man utarbeider
konsernregnskap for Isanor Invest AS. Det vil derfor vaere praktisk bade for selskapet og revisor at
begge selskaper rapporterer pa engelsk. Selskapet gnsker derfor & sgke om & fa levere
arsregnskap og arsberetning pa engelsk.

Isanor Invest AS har en aksjonaer som har gitt sitt samtykke (Jergen Dahl som ogsa er CEQ i
Sector Alarm konsernet) og det er vurdert slik at det ikke finnes andre regnskapsbrukere som
negativt vil pavirkes av at arsregnskap og arsberetning utarbeides pa engelsk sprak.

Side 1/2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 989153269

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pé norsk.
Departementef kan ved ... enkelfvedtak bestemme af drsregnskapet og/eller arsberetningen kan vaere pa
ef annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det saerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at selskapet er morselskap til et selskap som har fatt
dispensasjon til &4 levere arsregnskap og arsberetning pa engelsk. Det er vurdert slik at det ikke finnes
andre regnskapsbrukere som vil pavirkes negativt av at arsberetning og arsregnskap utarbeides pa
engelsk sprak. Skattekontoret finner at disse forholdene samlet tilsier at dispensasjon fra kravet om &
utarbeide arsregnskap og arsberetning pé norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Roar Thorbjernsen
underdirektsr
Innsats, storbedrift
Skatteetaten
Joakim Engebretsen

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 989153269

KPMG AS Telephone +47 45 40 40 63
Dr. Hansteins gate 9 Fax
3044 Drammen

1 Internet www.kpmg.no

Enterprise 935 174 827 MVA

Til generalforsamlingen i Isanor Invest AS

Uavhengig revisors beretning

Konklusjon

Vi har revidert Isanor Invest AS' &rsregnskap, som bestar av:

s selskapsregnskapet, som bestar av balanse per 31. desember 2021, resultatregnskap for
regnskapsaret avsluttet per denne datoen og noter til &rsregnskapet, herunder et
sammendrag av viktige regnskapsprinsipper, og

s konsernregnskapet, som bestar av balanse per 31. desember 2021, resultatregnskap,
oppstilling over endringer | egenkapital og kontantstremoppstilling for regnskapsaret avsluttet
per denne datoen og noter til Arsregnskapet, herunder et sammendrag av viktige
regnskapsprinsipper.

Etter var mening
+ oppfyller arsregnskapet gjeldende lovkrav,

* gir selskapsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember
2021 og av dets resultater for regnskapsaret avsluttet per denne datoen i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge, og

+ gir konsernregnskapet et rettvisende bilde av konsernets finansielle stilling per 31. desember
2021 og av dets resultater cg kentantstremmer for regnskapsaret avsluttet per denne datoen |
samsvar med International Financial Reporting Standards sem fastsatt av EU.

Grunnlag for konklusjonen

Vi har gjennomfart revisjonen i samsvar med de internasjonale revisjonsstandardene International
Standards on Auditing (ISA-ene). Vare oppgaver og plikter i henhold til disse standardene er
beskrevet nedenfor under Revisors oppgaver og plikter ved revisjonen av arsregnskapet. Vi er
uavhengige av selskapet og konsernet slik det kreves i lov, forskrift cg International Code of Ethics for
Professicnal Accountants (inkludert internasjonale uavhengighetsstandarder) utstedt av the
International Ethics Standards Board for Accountants (IESBA-reglene), og vi har overholdt vare avrige
etiske forpliktelser i samsvar med disse kravene. Innhentet revisjonsbevis er etter var vurdering
tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.

Penneo Dokumentnokkel: ZIODQ-287JB- JOPEK-HIJYF-BW1Y7-QEHIU

Ovrig informasjon

Styret og daglig leder (ledelsen) er ansvarlige for informasjonen i arsberetningen. Gvrig informasjon
omfatter informasjon i arsrapperten bortsett fra arsregnskapet og den tilhgrende revisjonsberetningen.
Var konklusjon om arsregnskapet ovenfor dekker ikke informasjonen i arsberetningen.

| forbindelse med revisjonen av arsregnskapet er det var cppgave 4 lese arsberetningen. Formélet er
& vurdere hvorvidt det foreligger vesentlig inkonsistens mellom &rsberetningen og arsregnskapet og
den kunnskap vi har cpparbeidet oss under revisjonen av arsregnskapet, eller hvervidt infermasjon i
arsberetningen ellers fremstar som vesentlig feil. Vi har plikt til & rappertere dersom arsberetningen
fremstar som vesentlig feil. Vi har ingenting & rapportere i s henseende.
Basert pa kunnskapen vi har opparbeidet oss i revisjonen, mener vi at &rsberetningen

+ er konsistent med arsregnskapet og

« inneholder de opplysninger som skal gis i henheld til gjeldende lovkrav.

Offices in:

KPMG A5, a Norwegian limited liability company and member firm of the KPMG network of independent member fimms affiliated QOslo Elverum Mo i Rana Stord

with KPMG International Coaperative ("KPMG International ™), & Swiss entity Alta Finnanas Molde Straume
Arendal Hamar Skien Tramse

Statsautoriserte revisorer - medlernmer av Den norske Revisorforening Bergen Haugesund Sandefjord Trondheim
Bode Knarvik Sandnessjgen Tynset

Drammen Kristiansand ~ Stavanger Alesund
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m Uavhengig revisors beretning - Isanor Invest AS

Ledelsens ansvar for arsregnskapet

Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde, for
selskapsregnskapet i samsvar med regnskapslovens regler cg god regnskapsskikk i Norge, og for
konsernregnskapet i samsvar med International Financial Reporting Standards som fastsatt av EU.
Ledelsen er ogsa ansvarlig for slik intern kontroll som den finner nedvendig for & kunne utarbeide et
arsregnskap som ikke inneholder vesentlig feilinformasjon, verken som fglge av misligheter eller
utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets og konsernets evne til
fortsatt drift og opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal
legges til grunn for selskapsregnskapet s lenge det ikke er sannsynlig at virksomheten vil bli avviklet.
Forutsetningen om fortsatt drift skal legges til grunn for konsernregnskapet med mindre ledelsen enten
har til hensikt & avvikle konsernet eller legge ned virksomheten, eller ikke har noe realistisk alternativ
til dette.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart méal er a oppna betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som felge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning
som inneholder var konklusjon. Betryggende sikkerhet er en hey grad av sikkerhet, men ingen garanti
for at en revisjon utfert i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon som
eksisterer. Feilinformasjon kan oppsta som felge av misligheter eller utilsiktede feil. Feilinformasjon blir
vurdert som vesentlig dersom den enkeltvis eller samlet med rimelighet kan forventes & pavirke
ekonomiske beslutninger som brukerne foretar basert pa arsregnskapet.

Som del av en revisjon i samsvar med ISA-ene, utaver vi profesjonelt skjenn og utviser profesjonell
skepsis gjennom hele revisjonen. | tillegg:

+ identifiserer og vurderer vi risikoen for vesentlig feilinformasjon i regnskapet, enten det skyldes
misligheter eller utilsiktede feil. Vi utformer og giennomfarer revisjonshandlinger for & handtere
slike risikoer, og innhenter revisjonsbevis som er tilstrekkelig og hensikismessig som grunnlag
for var konklusjon. Risikoen for at vesentlig feilinformasjon som falge av misligheter ikke blir
avdekket, er hgyere enn for feilinformasjon som skyldes utilsiktede feil, siden misligheter kan
innebaere samarbeid, forfalskning, bevisste utelatelser, uriktige fremstillinger eller overstyring
av internkontroll.

+  opparbeider vi oss en forstaelse av den interne kontroll som er relevant for revisjonen, for 4
utforme revisjonshandlinger som er hensikismessige etter omstendighetene, men ikke for & gi
uttrykk for en mening om effektiviteten av selskapets og konsernets interne kontroll.

Penneo Dokumentnokkel: ZIODQ-287JB- JOPEK-HIJYF-BW1Y7-QEHIU

+  evaluerer vi om de anvendte regnskapsprinsippene er hensikismessige og om
regnskapsestimatene og tilharende noteopplysninger utarbeidet av ledelsen er rimelige.

+  konkluderer vi pa hensikismessigheten av ledelsens bruk av fortsatt drift-forutsetningen ved
avleggelsen av arsregnskapet, basert pa innhentede revisjonsbevis, og hvorvidt det foreligger
vesentlig usikkerhet knyttet til hendelser eller ferhold som kan skape tvil av betydning om
selskapets og konsernets evne til fortsatt drift. Dersom vi konkluderer med at det eksisterer
vesentlig usikkerhet, kreves det at vi i revisjonsberetningen henleder oppmerksomheten pa
tilleggsopplysningene i arsregnskapet, eller, dersom slike tilleggsopplysninger ikke er
tilstrekkelige, at vi modifiserer var konklusjen. Véare konklusjoner er basert pa revisjonsbevis
innhentet inntil datoen for revisjonsberetningen. Etterfelgende hendelser eller forhold kan
imidlertid medfere at selskapet cg konsernet ikke fortsetter driften.

«  evaluerer vi den samlede presentasjonen, strukturen og innholdet | arsregnskapet, inkludert
tileggsopplysningene, og hvorvidt &rsregnskapet gir uttrykk for de underliggende
transaksjonene og hendelsene pa en mate sem gir et rettvisende bilde.

. innhenter vi tilstrekkelig og hensiktsmessig revisjonsbevis vedrarende den finansielle
informasjonen til enhetene eller forretningsomradene i konsernet for & kunne gi uttrykk for en
mening om det konsoliderte regnskapet. Vi er ansvarlige for a lede, falge opp og gjennomfare
konsernrevisjonen. Vi alene er ansvarlige for var revisjonskonklusjon.
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m Uavhengig revisors beretning - Isanor Invest AS

Vi kommuniserer med styret blant annet om det planlagte omfanget av revisjenen og til hvilken tid
revisjonsarbeidet skal utferes. Vi utveksler ogsa informasjon om forhold av betydning som vi har
avdekket i lopet av revisjonen, herunder om eventuelle svakheter av betydning i den interne
kontrollen.

Drammen, 25. august 2022
KPMG AS

Kjetil Kristoffersen
Statsautorisert revisor

Penneo Dokumentnokkel: ZIODQ-287JB- JOPEK-HIJYF-BW1Y7-QEHIU
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ISANOR INVEST AS
RESULTATREGNSKAP

All figures in TNOK

Note 2021 2020

Gain on sale of assets 13 0 934
Gifts -100 981 -106 001
Other operating expense 7 -2 680 -3 227
Operating profit -103 661 -108 294
Finance income 8 325335 276013
Finance costs 8 -11 634 -72 134
Profit before tax expense 210 040 95 586
Taxes 2 -4 962 -46 299
Profit 205 078 49 287
Allocation of annual profit

Allocated to other equity 205078 49 287
Dividend 11 0 0
Total available 205 078 49 287
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ISANOR INVEST AS
BALANCE SHEET

All figures in TNOK

DocuSign Envelope D: 87FB7F28-4AB5-4CD5-BDF8-9ESB84399E50

Note 2021 2020
ASSETS
Deferred tax asset 2 2 460 0
Total intangible assets 2 460 0
Financial assets
Long-term receivables 15 432 087 22 251
Plots 1 412 412
Investements in subsidiaries 13 996 968 7798110
Investement funds 14 3 421 656 1840 059
Total tangible fixed assets 4 851122 9 660 832
Current assets
Short-term receivables 3 2308 314 109
Cash and cash eguivalents 4 316 004 2 050 759
Total current assets 318 311 2 364 868
Total Assets 5171 894 12 025 700
EQUITY
Contributed equity
Share capital 11,12 807 2180
Share premium 1 37 100
Earned equity
Other equity 11 5163 439 11 977 D32
Total equity 5164 283 11979 311
DEBT
Short-term debt
Tax payable 2 7422 46 299
Accounts payable 160 90
Other short-term liabilities 15 29 0
Sum short-term debt 7611 46 388
Total debt 7611 46 388
Total equity and debt 5171 894 12 025 700

Oslo, 24 August 2022

BocuSigned by:
Seraon Dald
[

Chairman of the board
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ISANOR INVEST AS
CASH FLOW STATEMENT

Note 2021 2020

Cash flow from operating activities

Profit before tax 210040 95 586
Net finance items 8 -304 209 -203 880
Tax paid 2 -46 298 -7 393
Change in other cperating receivables/payables -4 693 -302 357
Net cash flow from operating activities -145 160 -418 044
Cash flow from investing activities

Increase in investments in subsidiaries and funds 13 -2 120516 -1331478
Decrease in investments in subsidiaries and funds 813 353 314 109
Dividends and return on investments 37224 0
Cash from merged subsidiary 0 1154 813
Proceeds from sales of investments in subsidiaries 13 0 8 000
Net cash flow from investing activities -1 269 939 143 446
Cash flow from financing activities

Change in long term recevables -203 756 -7094
Dividends paid -130 028 -129 998
Interests received 6203 27 829
Interesis paid -1 567 442
Net cash flow from financing activities -329 148 -109 704
Net cash flow -1 744 247 -384 302
Cash and cash equivalents at the beginning of the peri 4 2050 759 2 302 306
Currency effect on cash in foreign currency 9492 132 755
Cash and cash equivalents at the end of the period 316 004 2050 759
Cash and cash equivalents at the end of the pericd consists of:

Bank deposits etc 316 004 2050 759
Unused credit faciliies also constitutes 0 0
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Isanor Invest AS Financial statement 2021

Accounting principles

The financial statement is prepared in accordance with the Norwegian Accounting Act and generally accepted accounting
practice in Norway.

Balance sheet items

Current assets and current liabilities comprise items that fall due for payment within one year of the transaction date. Fixed
assets are assets intended for permanent ownership and use. Long-term debt is debt that matures later than one year after the
transaction date. Current assets are valued at the lower of cost and fair value. Short-term debt is capitalized at the nominal
amount at the time of establishment. Fixed assets are valued at cost. Fixed assets are depreciated according to a reasenable
depreciation plan. Fixed assets are written down to fair value in the event of impairment that is not expected to be temporary.
Long-term debt with the exception of other provisions is capitalized at the nominal amount at the time of establishment.

Receivables
Receivables are recognized in the balanse sheet at face value.

Fixed assets

Fixed assets are depreciated according to a reasonable depreciation plan. Fixed assets are written down to fair value in the event
of impairment that is not expected to be temporary. Long-term debt with the exception of other provisions is capitalized at
nominal amount at the time of establishment.

Income tax

The tax expense in the income statement includes both the tax payable for the period and the change in deferred tax. Deferred
tax is calculated at 22% on the basis of the temporary differences that exist between accounting and tax values, as well as tax
loss carryforwards at the end of the financial year. Tax-increasing and tax-reducing temporary differences that reverse or can
reverse in the same period are offset and the tax effect is calculated on the net basis.

Subsidiaries

Subsidiaries are assessed according to the cost method in the financial statement. The investment is valued at the acquisition
cost of the shares unless an impairment has occured. Group contributions to subsidiaries, less tax deductions, are recognized as
an increased cost price for the shares. Dividends / group contributions are recognized in the same year as they are allocated in
the subsidiary. When dividends / group contributions significantly exceed the share of retained earnings after the acquisition, the
excess part is considered repayment of invested capital, and the value of the investment is deducted from the balance sheet.

C lidated fi ial st

Isanor Invest AS is the parent company of a group and the financial statements are included in the consolidated financial
statements.
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Isanor Invest AS Financial statement 2021

Note 1 Assets

Plots
Expected lifetime

Acquisition cost 01.01 412
Additions

Disposals 0
Acquisition cost 31.12 412
Accumulated depreciations 01.01 0
Depreciation and impairment for the year

Depreciations on disposals 0
Accumulated depreciations 31.12 0
Net book value 01.01 412
Net book value 31.12 412
Depreciations for the year 0
Impairment for the year 0
Note 2 Income tax expense and deferred tax

Deferred tax / deferred tax asset calculation

Temporary differences 2021 2020
Dividended income, 3% taxable 0 0
Other temporary differences not affecting tax payable 11162 0
Net temporary differences 11182 0
Tax loss carry forward 0 0
Basis for deferred tax 11182 0
22% deferred tax 2460 0
Of which deferred tax benefit not recognized in the balance sheet 0
Deferred tax in the balance sheet 2 460 0
Calculation of this year's tax base:
Profit before tax expense 210 040 95 5868
Permanent differences -176 304 114 863
This year's tax base 33736 210449
Change in temporary differences 0 0
Basis for tax payable 33736 210449
+i- Received/provided group contribution 0 1]
Taxable income (basis fer tax payable in the balance sheet) 33736 210449
Distribution of tax costs
Tax payable (22%} of tax payable basis in the income statement 7422 46 299
Too much / too little allocated last year 0 0
Total tax payable 7422 46 299
Deviation tax allocated last year 0 0
Change in deferred tax 2 0
Income tax exp 7 424 46 299
Recenciliation from neminal to actual tax rate 2021 2020
Expected tax at nominal tax rate 46 209 21028
Effect of permanent differences -38 787 25270
Effect of unrecognized deferred tax assets 0
Effect of changed tax rate when calculating deferred tax / tax benefit 0 1]
Other items -2 450 1]
Tax expense according to the income statement 4962 46 299
Note 3 Shert-term receivables

2021 2020
Short-term receivables 2308 314 108
Total short-term receivables 2308 314108
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Isanor Invest AS

Note 4 Cash and cash equivalents

Cash and bank deposits

Of which restricted funds:

Note 5 Preposed dividend
Proposed dividend

Total

Note 6 Salaries, pensions, etc

The company has no employees.

No loans / collateral has been granted to related parties as of 31.12.2021.

No leans / collateral constitute more than 5% of the company’s equity.
Note 7 Auditor fees

Expensed fees to auditors (excl VAT)
Statutory audit

Remuneration for other services

Total

Financial statement 2021

Note 8 Fi ial i and

Interest income

Increas/decrease in value of market-based financial current assets
Net investment gains/losses

Currency gainfloss

Interest expense

Net finance items

Note 9 Pledges

The company has no pledges as of 31.12.2021.

2021 2020
316004 2050 759
0 0

2021 2020
0 1]
0 [i]
2021 2020
334 591
282 188
597 789
201 2020
7444 55 113
277785 -9792
38 531 0
-8492 178 859
-1 567 -20 300
313701 203 880
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Isanor Invest AS

Note 10

Commitments

The company has had no lease / lease agreements or other obligations in 2021.

Financial statement 2021

Note 11 Equity

Share capital Share premium _ Earned equity Total
01.01.2021 2180 100 11 977 032 11979 311
Profit of the year 205078 205078
Additional dividends -130 029 -130029
Equity effect demerger -1372 -63 -6 888 642 -6 890 077
31.12.2021 807 37 5 163 438 5 164 283
Note 12 Share capital and shareholder information

The company is controlled by Jargen Dahl who owns 100% of the shares.
The company's share capital as of 31.12.2021 consists of 1,614,680 shares of NOK 0.50. Every share has one vote.

Note 13

Subsidiaries

Shares in subsidiaries are accounted for using the cost method.

Subsidiary
SANOK Invest AS
Gaiastova AS

Gaia Leiligheter AS

Share-% and Profit after tax Equity
Business office vote-% 2021 2021
Oslo, Norge 80 % 8 261 1 005 881
Oslo, Norge 100 % -555 2102
Oslo, Norge 100 % 470 11302

Effective 28.11.2021 Isanor invest AS conducted a demerger into the newly established company Isanor AS.
Isanor Invest AS took this action to split its Sector Alarm operations owned through Sector SPV AS from other investments.

Net book value
2021

808 033

71007

17 928

Note 14 Investment funds

Net book value,
Fund Cost price (LOC) Currency TNOK
Wealins 1481 275 NOK 1481275
Bridgepoint 44 373 EUR 443 230
Cubera 33 508 EUR 334705
DNB 1162 446 NOK 1162 446
Total 3421 656
Nete 15 Related parties
The company has been involved in transactions with the following related parties:
Debt to related parties
Debt to shareholders and their companies 201 2020
Balance sheet value 01.01 0 48 898
Increased debt during the year 414734 80 000
Debt repaid during the year 0 -129 998
Balance sheet value 31.12 414734 0
Interest expense 0 0
Interest paid 0 a

No leans have been granted to close associates, board members or senior executives.
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Isanor Invest AS consolidated

Consolidated statement of profit or loss

Re-presented

Amounts in TNOK Note 2021 2020
Revenue from contracts with customers 5

Other revenue 5 3 629

Total revenue 3 629

Personnel costs 15

Other operating costs 16 -105 657 -110 232
Total operating costs -105 657 -110 232
Operating profit before D&A (EBITDA} -102 028 -110 232
Depreciation and amortization B, 7,19 -1 952

Operating profit -103 981 -110 232
Finance income 14,17 356 871 276 917
Finance cost 14,17 -9 420 -72124
Net fi cost 347 451 204 794
Share of profit of equity-accounted investees, net of tax -8793 -15 553
Profit before tax 234 677 79 009
Income tax expense 13 -4872 -48 269
PROFIT FROM CONTINUING OPERATIONS 229 805 32 740
Profit {loss) from discontinued operation 23 243821 107 378
PROFIT FOR THE PERIOD 473 626 140 117

Profit is atfributable to:

Owners of Sector Alarm Holding AS

Profit for the period from continuing operations 227 293 34324
Profit for the period from discontinued operations 153 625 68 448
Owners of Sector Alarm Holding AS 380918 102 772

Non-controlling interests

Profit for the period from continuing operations. 2512 -1584
Profit for the period from discontinued operations 90198 38 929
Non-controlling interests. 92 708 37 345

Consolidated statement of comprehensive income

Profit for the period 473 626 140 117
ftems that subsequently may be reclassified to profit or foss

Equity-accounted investees — share of OC| -19267 7747
Currency translation differences

Currency translation differences - discontinued operations. -195 278 236 843
Other comprehensive income from continued operations -19 267 7747
Comprehensive income from discontinued operations -195 278 210 345
Other comprehensive income -214 545 218 092
Total comprehensive income for the year attributable to parent company

shareholders 208 026 243 196
Total comprehensive income for the year attributable to non-controlling interests 2512 742
Total comprehensive income for the period from conti operations 210 538 243 938
Total comprehensive income for the year attributable to parent company

shareholders, discontinued operations 30621

Total comprehensive income for the year attributable to non-controlling interests,

discontinued operations 17 922

Total comprehensive income for the period 259 081 243938
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Isanor Invest AS consolidated
Consolidated Balance sheet

Amounts in TNOK Note 2021 2020
ASSETS
NON CURRENT ASSETS
Deferred tax asset 13 3956 123 504
Intangible assets and goodwill 7 1288 4 137 006
Property, plant and equipment 6,19, 24 174 533 681 652
Other loans and receivables 22 330 486
Equity-accounted investees 22,25 187 204 213 168
Other investments, including derivatives 22,26 4211 307 2594 193
TOTAL NON CURRENT ASSETS 4908 773 7749 522
CURRENT ASSETS
Derivative financial instruments 22 59
Trade and other receivables 8, 22 22 935 545 950
Prepayments 8,22 94 162
Bank and cash 9,20 328 787 2723258
TOTAL CURRENT ASSETS 351722 3363 429
TOTAL ASSETS 5260 495 11 112 951
EQUITY
Shareholders equity 10,18 807 2180
Share premium 10,18 37 100
Other equity 5238695 3437 232
TOTAL EQUITY 5239 539 3439512
NON CURRENT LIABILITIES
Deferred tax 13 7988 283 271
Loans and borrowings 12, 22 6 108 518
Leasing liabilities 12,19,22 289 255
Employee benefits 15 98 748
Other non current liabilities 20, 22 3001 4 489
SUM NON CURRENT LIABILITIES 10 9838 6 784 282
CURRENT LIABILITIES
Current loans 22 2277
Current leasing liability 12,19, 22 65 343
Current tax liabilities 13 7 422 148 021
Trade and other payables 11, 22 2545 423 520
Contract liabilities 5, 11 249 996
SUM CURRENT LIABILITIES 9 967 889 158
SUM EQUITY & LIABILITIES 5260494 11112 951

Oslo, 24 August 2022

((doge Dt

E983BBESTAD340C

Jergen Dahi
Chairman of the board
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Isanor Invest AS consolidated
Cash Flow statement

Re-presented

Amounts in TNOK Notes 2021 2020
Earnings before tax continued operations 234 677 79009
Adjustments for finance costs -293 318 407 353
Adjustments for depreciation and amortization 1952 378151
Change in accounts receivable 8575
Change in accounts payable 205 19 065
Change in other operating receivables/payables -13 384 -141 570
Change in net pension assets/liabilities
Income taxes (refund) paid 13 -46 299 -121 637
Cash flow from discontinued operations
CASH FLOW OPERATING ACTIVITIES -116 166 630 946
Proceeds from sales of investment in subsidiaries 9056
Payment for acquisition of subsidiary
Increase in investment in subsidiaries 52
Proceeds from sales of property, plant and equipment 12773
Acquisition of property, plant and equipment -475217
Dividends and return on investment 37224
Increase in investments in funds and associates -2 148 576 -1457 717
Decrease investments in funds and associates 813 353 314109
Interests received 6239 41128
Cther adjustments to investing activities -2 491
CASH FLOW INVESTING ACTIVITIES -1 291759 -1 558 307
Proceeds from issue of share capital
Cash from acquired companies 1 864
Change in other long term rec/pay -200 756 3083
Change in long term loans from related parties
Proceeds from loans and borrowings -52
Repayment of loans and borrowings -9 982
Payment of lease liabilities -99 268
Interests paid -3707 -200 574
Dividends paid -130 028 -129 898
Proceeds from minority interest
Other adjustments to financing activities 1766 117 596
CASH FLOW FINANCING ACTIVITIES -330 861 -278 694
CASH FLOW TOTAL FROM CONTINUED OPERATIONS -1 738 786 -1 206 056
Disposal of cash discontinued cperations 23 -447 859 -204 831
Cash flows of discontinued operations 23 -217 318 325689
CASH FLOW TOTAL -2 403 964 -1 085208
Cash and cash equivalents at the beginning of the financial year 2723260 3787809
Effects of exchange rate changes on cash and cash equivalents 84982 20659
Cash and cash equivalents at end of year 9 328 788 2723260
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Isanor Invest AS

Consolidated statement of changes in equity

Amounts in TNOK

Share Translation Non-controlling

capital Other equity reserve Total interests Total equity

at 1 January 2020 2180 3 752 226 133 685 3 888 091 -729 664 3158 428
Profit for the period o] 102772 o] 102 772 37 345 140117
Other comprehensive income o] 9772 149 454 139 682 78410 218002
Transactions with non-controlling interests o] 71728 o] 71728 71728 o]
Treasury shares acquired o} o} o} o} o] o]
Translation reserve discontinued operations o} o} o} o} o] o]
Dividends o -80 000 o -80 000 0 -80 000
Cther changes o] 1765 o] 1765 1110 2875
Issue of ordinary shares 0 0 0 0 0 0
Balance at 31 December 2020 2180 3 695 264 283139 3980 583 -541 070 3439512

at 1 January 2021 2180 3 695 264 283 139 3 980 583 -541 070 3439512
Profit for the period o] 380918 o] 380 918 92 708 473 626
Other comprehensive income o} -19 287 -123 004 -142 271 -72275 -214 545
Transactions with non-controlling interests o} o} o} o} o] o]
Treasury shares acquired o o o o] o]
Aquisitions through business combinations o] o] o] o] 0 0
Demerger effect -1373 1217 487 -160 135 1055979 614 996 1670975
Dividends 0 -130 029 0 -130 029 0 -130 029

at 31 December 2021 807 5144 372 0 5145 179 94 360 5 239 539

11.08.2023 kl 17:53 Brgnngysundregistrene Side 25 av 45



Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 989153269

DocuSign Envelope ID: 87FB7F29-4AB5-4CD5-BDF8-SESB84398ES0

Isanor Invest AS

Consolidated notes 2021

Amcuntsin TNOK

1 General information

Isanar Invest AS (e company) subsidiaries (ihe Groug) has i that provide fonially manitared alarms far businesses in Europe, praperty investments in Norway and various furds.
T repstered headuartar of sanar Invest s lacated ot Viam nveion 1/, Otia n Norway.

In addition Isanar Invest AS had up urtil 2021 subsidiaries that provided prafessionally montored alarms for residential househalds and small businesses in Eurape
On 01.12 2021 Isanor Invest AS demerged the Sector Alarm aperations into Isanor AS. The com parative figures in the financial statements and notes have been re-presented for discontinued operations where relevant, see note 23.

These cansalidated financial statements were appraved by the Board of Directors an 24 August 2022 far adoption by the Annual General Meeting an 24 August 2022.

2 Significant accounting principles

The fallawing section describes the significant accaunting principles applied when preparing these consolidated finandal statements. These principles are cansistently applied for all periads presented, unless otherwise stated

21F for fon of the financial
The consolidated financial statements for 2021 has been prepared in accordance with International Financial Reporting Standards (IFRS) as adopted by The Eurapean Union (EU).
The consolidated financial statements are based on a histwrical cost principle, except for derivatives measured at fair value through profit or loss.

Preparation of financial in with IFRS requires use of estimates. F , the  the company’s ing principles requires management to exercise  udgements. Signficant estimates and
Judgements, are descrived in note 4.

2.2 Consolidation principles
Subsidiaries are entities contralled by the Group. The Graup 'canirols' an enity when it is expased to, ar has the rights to, variable retums from its involvement with the entity and has the abilty to affect thase returrs through ts power
aver the entity. The financial statements of subsidiaries are included in e cansalidated financial statements from the date on which cantrol commences unill the date an which contral ceases.

Business cambinations are ited for using the acquisition method when contral is transferred ta the Group. The cansideration ransfered s measured at fair value, as are the ientflable net assets acquired. Included In the
cansideration is also the fair value of all assets or labilties arising from anagreement of contingent cansideration. Expenses related to the business combination are expensed as Incurred. Any non-contraling interests are measured at
their propartionate share of the acquired ertity's net identifiable assets at the date of acquistion.

f e sum of the considaration, the carrying amount of ran-cantaling intorests and the fair valuo at the acquisitondate of previous awnorship nforests exceeds the fair valuo of net idontfiatile asso's in the aaguired company, the
difference is recognized in the: balance sheet as gaadwill, cf. nate 2.5_ If the sum is lower than the company’s net assets, the difference is inthe incam:

The Group's interest in equity-accounted investees comprise interest in assoctes. Associates are those entities in which the Graup has signficant influence, but not coniral ar joint contral, aver the aperating policies. Interest in
associates are accaunted far using the equity method. They are intially recognized at cost, which includes casts. ta intial the financial include the Group's share of the profit
ar lass and OCI of equity-accounted investees, untl the date on which significant influence ceases.

Intra-group transactions, balances and unrealized prafits and lasses between group Companies are eliminated. The financial statements of the: subsidiaries are restated when necessary to achieve compliance with the Group's
accounting principles.

2.3 Foreign currency translation
{a) Funconaf currency and presentalion currency

Transactions in fareign curencies are transiated inta the respective functional currencies of the respective Group The idated financial are presented inNOK, which s bath the functional currency and the
presentation currency of the parent company.

{b) Transaciions and Baance Shes! ifems
Transactions In foreign currency are translated into the functional currency using the exchange rates at the dates of the Iransactions. Currency gains and losses from translating monetary irems {assets and lablities) in foreign cumency,
are recognized inthe cansolidated incame statement Using the exchange rates at the reparting date.

Translation differences related o warking capial are preserted as ather gains and losses. Translation differences related to loans are presented as a finandial iem.

{c) Group companies

Income Statements and Balance Shests for Graup entities {nane with hyperinflation) with operational currencies that differ from the presentation currency are translated as fallows

a. the Balance Sheet is translated at the final exchange rate on the Balance Sheet date

b. the Income Statement s transiated at the average exchange rate (I the average does not pravide a reasanabike estimate of the accumulated effects of using the ian exchange rate, the on exchange rate is used)
¢ ranslation are n the ather- income and appear in the item “transiation differences”

On consolidation, the difference between ranslation of net nvestment in foreign ized inthe other ive income and as a separate ftem in equity. When selling parts of fareign com panies, the ranslation
difference inthe other incame is inthe prafitand loss 352 part af the gain ar loss on the sale.

Assets and liabilities arising from business combinations are regarded as assets and liabilties in the acquired unit and are translated at the exchange fte on the balance sheet date.

2.4 Property, plant and equipment
Property, plant and equipment are tcost, less any ar impairment losses. The casts include costs that are directly associated with the fion of the asset are added
o the asset's camying amourt or are recagnized separately inthe balance sheet when t is probable that future financial benefits from the expense wil flow to the Group and the expense can be measured reliably. The carrying amount
of replaced parts are recagnized on the incame siatement. Other repair and maintenanice casts are recagnized in the income statement during the period in which the expenses are incurred.

Depreciation is calculated to write off the cost of fiems of praperty, plant and equipment kess their estimated residual values Using the straightline method aver their estimated useful lives, and is generally recognized in profit or loss.

The useful lifetime of the assets, and their residual value, is assessed an each balance sheet date and are amended if necessary. When the camying amount of an asset is higher than the estimated recoverable amount, the value is
written down to the recaverable amaunt. Any gain ar lass an disposal of an item of property, plant and equipment is recagnized in praft: or loss.

2.5 Intangible assets
{a) Goodwil
Gaodwil arising from the acquisition.of subsidiaries is measured at cost less aceumuiated impaiment lasses

{B) Licenses
Licenses that are acquired by the Graup and have finite usefl lives are measured at cost kess ization and any impaimment losses.

{c) Customer contracts
Customer contracts that arises from business comhbinations or acquisitian of alam partfalias are recagnized at fair value ar cost at the time af acquistion. Acquired customer contracts are amortized and impairment tested using the
same principles as for capitalized caniract cost as presented in note 2.14. See alsa note 2 8 regarding impairment.

Customer caniracts presented h the balance sheetand in ndte 7 cansists of custemer cantracts arising from business combinations er acquisiton of alarm perifalics, and customer coniracts arising from organi sales. For the latier this
cansists af the capitalized cost to abiain and to fufil contracts with custemers. Principles far captalizing cost from organic sales are presented in note 2.14

The amartization period covers the expected useful Ife, which s based an chum per customer portfolio.

{d) Brand
Brands that are acquired by the Graup and have finite useful ives are measured atcast less amartization and any impairment losses.

2.6 Assets held for sale and income from discontinued operations
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Norv-current assets, or disposal graups com prising assets and liabilltes, are classified as held for sale if it is highly probable that they will be recavered primarly through sale rather than thraugh continuing use. Such assets, or disposal
groups, are generally measured at the lawer of their camying amaunt and fair value s casts to sell. Any impairment koss on a disposal group is allocated first to goodwil, and then to the remaining assets and liabilties on a pro rata
basis, except that no loss is allacated to inventaries, financial assets, deferred tax assels, employee benefit assets, investment property o biological assets, which caniinue to be measured in accordance with the Group's other
accolnting policies. Impairment losses an initial classification as held-for-sale ar held-for distrbution and subsequent gains and losses an remeasurement are recognized in profit or lass. Once classified as hekl-for-sale, intangible
assets and praperty, plant and equipment are ne langer amartized ar depreciated, and any equity-accounted investee is no lenger equity accounted.

Adiscontinued operation is a companent of Isanar Invest that is held for sale or has been disposed of. Related cash flows and results of aperations are reported separately as profit (less) from discortinued operations. Discontnued
aperations are excluded fram specifications presented in the nates uniess atherwise is stated in the specific nates

2.7 Financial instruments.
I. Recognition and initial measurement

Trade receivables and debt securities Issued are Inftially recognized when they are origihated. All other financial assets and financial liabiliies are Initilly recognized when the Graup becames a party to the contractual provisians of the
instrument. A trade receivable withoLt a significant financing component s initially measured at the transaction price.

i Glassification and
Finarcial assets
On initial recognitian, a financial asset is classified and measured at: amartized cost; Fair Valie Over Comprehensive Incame (FYOCI) - debt investment; FYOCI - equity investment; or Fair Value Through Prafitar Lass (FYTPL).

Financial assets - Subsequent measurement and gains and losses
Financial assets at FVTPL: These assefs are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are recognized in prafitor loss. Financial assets at amartized cost: These assets are
subsequenty measured at amartized cast using the effective interest method. The amartized cost is reduced by impairment ksses. Interest incame, foreign-exehange gains and losses and impairment are recognized In profit or oss.
Any gain or loss on derecagnition is recagnized in profit or loss

Financial liabllies — Classffication, subsequent measurement and gains and losses

Finarcial labilties are classified as measured at amartized cost or FYTPL. The Graup currently halds derivatives that are: classified as FYTPL, all ather financial liabilties are classified as is a Financial liabilties at FYTPL are measured
atfair value and net gains and losses, including any interest expense, are recognized in praft or loss. Other financial liabilties are subsequenty measured at amortzed cost using the effective interest methad. Interest expense and
fareignexchange gains and lsses are recognized in prafitar loss. Any gain or ks an derecagnition s also recagnized in profit o lass.

i Derecognition
The Group derecagnizes a financial asset or financial lability when the: cantractual rights ta the cash flows from the financial asset expire, or it transfers the rights t receive the contractual cash flows in a fransaction in which
substantially all of the risks and rewards of ownership of the financial asset are transfemed or inwhich the Group neither transfers nor retains substantially all of the risks and rewards of ownership and it does not retain cantrol of the
financial asset.

v. Derivative financial instruments and hedge accounting
The Group have In certain periods desigrated certain non-derivative financial liabilites as hedges of fareign exchange risk ana net investment in a foreign operation.

At inception of hedging relatianships, the Group the risk abjective and strategy for undertaking the hedge. The Group also documernts
the econamic relationship between the hedged item and the hedging instrument, including whether the changes in cash flaws af the hedged item and hedging instrument
are expected 10 affset each ather.

Net investment hedges

When a non-derivative financial liabilty is designated as the hedaing nstrument in a hedge of a net nvestment in a foreign aperation, the: effective portion of fareign
exchange gains and lasses is recognized in OCland preserted in the translatian reserve within equity. Any ineffective portion of the changes in the fair value of the
derivative or fareign exchange gains and losses on the non-derivative Is recognized iImmediately in profit or loss. The amount recognized in OC1 is reclassfied to profit or
lass as a reclassification adjustmen: on disposal of the foreign operation.
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2.4 Impairment

Non-derivative financial assets

The Group recagnizes lass allowances far Expected Gredit Lasses (ECL) an:
— financial assets measured at amortized cost,

— debt investments measured at FVOCI; and

— contract assets

The Group measures loss allowances at an amount equal to lifetime ECLs for all financial assets, which includes loss for trade (including lease it and contract assets. Lifetime ECLs are the ECLs that
result from all possible default events over the expected life of a financial instrument.

When defe mining whether the credit risk of a financial asset has increased i since initial nd wh ing ECLs, the Group considers
reasonable and suppartable infermation thet is relevant and available without undue cost or effort. This includes bath quantitative and qualitative information and analysis,
based on the Group's historical experience and informed credit that includes fe rd-loo ki

Preseniation of aliowance for EGL in the stafement of financiaf posifion
Loss allowances for financial assets measured at amortized cost are deducted from the gross camying amount of the assets.

Writeoff
The gross carmying amount of a financial asset is written off when the Graup has no reasonable expectations of recovering a financial assetin Its entirety or a portion
thereaf. For indiidual customers, the Group has a policy of writing off the gross carrying amount based on historical experience of recaveries of simiar assets.

For carporate , the Group indhvidually makes an with respect to the timing and amaunt of write-off based

an whether there is a reasanable expectation af recovery. The Group expiects no Significant recavery from the amsunt written off. Howeser, financial assets that are written
off coud still be subject to enforcement activities in order to com ply with the Graup's procedures for recavery of amounts due.

Non-financial assefs
At each repariing date, the Group reviews the carying amaurts of ts non-financial assets (ather than inveniories, coniract assets and deferred tax assets) to determine
whether there is any indication af impament. If any such indication exists, then the asset's recoverable amount is estimated. Gaoduill is tested annually for impaiment.

For impairment testing, assets are grouped together int the smalest group af assets that generates cash inflows from continuing use that are largely independent of the
cash inflows of other assets or CGUs. Goodwill arising from a business combination is allocated to CGUs or groups of CGUs that are expected to benefit from the
synergies of the cambination.

The recaverable amount of an asset or CGU is the greater of its value in use and Its fair value less casts te sel. Value In use is based an the estimated future cash flows,
discaunted ta ther present value Using a pre-@x discount rate that reflects current market assessments of the time valle of maney and the risks specfic ta the asset or
cBU.

An impaiment lass is recagnized  the carrying amountof an assetor CGU exceeds its recaverable amount

Impaiment losses are: recagnized in profit ar loss. They are allocated first ta rediice the cartying amount of any gaodwill allacated to the CGU, and then to reduce the
carrying amounts of the other assets in the CGU an a pra rata basis.

An impairment loss in respect of goodwill s nat reversed. For other assets, an impairment loss is reversed only to the extent that the asset's carrying amount does not
exceed the carmying amount that would have been ined. net of Jatk ‘zation, if no impaimment loss had been

2.9 Cash and cash equivalents.
Cash equivalents are shart-term, highly liquid investments that are readily convertible ta known amounts of cash and which are subject to an insignificant risk of ehanges i value

2.10 Share capital and share premium
Incremental casts directy attribuiable ta the issue of ordinary shares are recognized as a deduction from equity. Income @x relating to costs of an equity is accaunted for with 1AS 12

When shares recognized as equity are repurchased, the amaunt of the cansideration paid, which includes directly atiribuble casts, is recognized as a deducton from
equity. Repurchased shares are classified as treasury shares and are presented in the treasury share reserve. When treasury shares are sold or reissued subsequently,
the amount received is recognized as an increase in equity and the resulting surplus or defkit an the ransaction is presented within share premium
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2.1 Income tax
Income tax expense camprises current and deferred t@x. It s recogrized in profit ar ks except ta the extent that it relates to a business combination, o items
recagnized directy inequity ar in OCL.

The Group has determined that interest and penalties related to income taxes, including unceriain tax treatments, do not meet the definition of income taxes, and
therefore accounted for them under IAS 37 Pravisions, Contingent Liabilities and Contingent Assets.

i Gurrent tax

Gurrent ax.cam prises the expected tax payable or receivable on the mxable incame or lass far the year and any adjustment to the tax payable or receivable in respect of
previous years. The amaunt of current tax payable o receivabike is the best estimate of the tax amaunt expected o be paid or received that reflects uncertainty related to
income taxes, If any. It is measured Lsing tax rates enacted or SLbstantively enacted at e reporting date. Gurrent tax also includes any tax arising from dividends.

Current tax assets and labilties are offset only if certain criteria are met.

i, Deferred fax

Deferred tax is recognized in respect of temparary differences hetween the camying amounts of assets and liabilties for financial reparting purposes and the amounts
used far taxation purposes. Deferred tax s nat recognized far:

— temporary differences on the intial recognition of assets or liabllties in a ransaction that is not a business combination and that affeets nelther accounting nor taxable
proft or loss;

- temporary di related to | in subsidiari ates and joint to the extent that the Group is able to contral the timing of the reversal
of the temparary differences and itis probable that they will not reverse in the foreseeable future; and

- taxable temparary differences arising an the Intial recagnition of goodwill

Deferred tax assets are recagnized far unused tax losses, unused tax credits and deductible temporary differences o the extent that it is prabable that future taxable
prafts will be avalable against which they can be used. Future taxable profits are determined based an the reversal of relevant taxable temporary differences. If the
amaunt of taxable temporary differences is insufficient to recognize a deferred tax asset in full, thenfuture taxable profits, adjusted for reversals of existing temporary
differences, are considered, based an the business plans for individual subsidiaries in the Group. Deferred tax assets are reviewed at each reparting date and are reduced
o the extent that it s na longer prabable that the related tax benefit wil be realized; such reductions are reversed when the probability of future @xable profits Impraves.

Unrecagnized deferred tax asseis are reassessed at each reparting date and recagnized to the extent that it has biecome probable that future mxabie profits wil be
available against which they can be used

Deferred tax s measured at the tax rates that are expected to be applied to temparary differences whenthey reverse, Using tax rates enacted or substantively enacted at
the reporting date, and reflects uncertairty related to incame taxes, If any.

The measurement o deferred Iax reflects the tax consequences that would follow from the manner in which the Group expects, at the reporting date, ta recover or settle
the carrying amaunt of its assets and labilties. For this purpose, the eamying amount of investment property measured at fair value is presumed to be recovered through
sale, and the Group has not rebutted this presumption.

Deferred tax assets and liabilities are offset only if certain criteria are met.

242 Pension obligations, bor h d other jon schemes for
() Pension obfigations
The emplayess o the com panies in the Graup have defined cantribution pension schemes or pension insurance palicies in accordance with current callective that camespiond te defined conribution pensians depending an

where they are employed. Employees in Ireland have a clased beneft scheme and a defined contribltion scheme for new emplayees.

For defined contributian plans, the Graup pays depasits ta pubic ar privately managed insurnce plans far pensions an a mandatary, contretual dr valuntary basis. The Graup has na further payment obligatians after the depasits have
been paid. Depasits are accaunted for as labar costs when they fall due. Prepaid depasits are recagnized as an asset to the extent that the depasit can be reimbursed or rediice future paymenis.

A defined benefit plan wil typically define an amount that an employee wil receive from the time of retirement, usually depending an age, number of years in work and salary. The obligation for the defined benefit plans Is the present
valle of the liabllty atthe balance sheet date, less the the fair value of the pension assets. The gross liabilty is ealcuiated by independent actuaries sing the linear methiod by the calLiation. Gross liabilty is discaunted to present value
by using the interest rate on high-quality corporate bonds issued in the currency to which the obigation s o be paid, and wih approximately the same maturity as the payment horizan of the obligation. In couniries that da not have a
liquid market in their bonds, the market interest rate is appied o government bonds.

Gains and lasses arising from the recalculation of the liability as a result of estimate deviations and changes in actuarial assumptians are recognized in the equily thraugh ather comprehersive incame in the periad in which they arise.
Effect of changes in the schieme benefits are recagnized in the income statement immediately.

(6) Severance pay

Severance pay is paid when the employment contract is term inated by the Group before the normal retirement date or when.an employee voluntarly accepts to terminate such remuneration. The Group recagnizes severance pay when
it is demanstrably obliged te efher terminate the employ ment caniract with current emplyees in accordance with-a frmal, detailed plan that the Graup cannat withdraw, or to pravide severance pay as  result of an affer made to
encaurage voluniary departure. Final payments due mare than 12 menths after the balance sheet date are discounied te present value. Final remuneration is recagnized h the income statermert over the natice period.

{c) Profit shasing and bonus schemes
The Group recognizes a provision where there are contractual ebligations or where there is a past practice that creates a self-imposed bligation.

2.13 Provisions.
The Group izes pravisions an legal requi when there s a kegal or sef-im pased abligation as a result of past evenis and there is a probbilty that the abligation will be settled in the form of a transfer of financial resources
and the amount of the abligation can be estimated with a sufficient degree of reliabiliy

In cases where there are several abligations of the same nature, the probability that the obligation wil be settied is determined by assessing the group as a whole. Provisions far the graup are recognized even though the likelihoad of
seftiement related to the group's individual elements may be low.

Provisians are defermined by discaunting the expected futuire cash flows ata pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liabilty. The unwinding of the discaunt is recognised as finance cast.

2.14 Revenue from contracts with customers

Revenues from contracts with customers primarily comprise sale of

- Revenue recaghised aver time: Subscription revenue

- Revenue recagnised at a paint in time: Upgrades, Services, Installs & additional hardware and ather revenue

Recognifion and measurement

When the Graup enters into an agreement with a customer, the goods and services promised inthe contract are identified as separate performance abligations to the extent that the customer can benefit from the
goods or services either an their own or tagether with other resources that are readily available to the customer, and that the goods and services are separately identfiable from other promises in the contract
Gaods and services that do not meet the criteria to be identified as separate performance abligations are aggregated with ather goods andir services in the agreement, until a separate performance obligation

is identfied. Examples of goods and services which are normally considered to be distinet perfarmance obligatians within the Group are sales of additional hardware to subscribers of alarm monitoring sevices.

The Group determines the transaction price to be the amount of cansideration which it expects ta bie entitied in exchange far ransferring the promised geods and services ko the customer, net of discounts and sales related taxes. Sales
related taxes are regarded as callected on behalf of the autharties. For carporate customers the Group adjusts the transaction price for a significant financing com panent If, at cantract inception, the expected pericd between the
transfer of a good or service o the customer and when the customer pays for that goad ar service Is more than one year, uniess the timing of the ransfer of those goods or services & at the discretion of the customer (i.e. prepaid
services)

For contracts with corporate customers the cansideration promised in a contract can include a variable amount, if so the Group estimates the amount of consideration which it expects to be entitled. An amount of variable consideration
s included inthe transaction price to the extert that it s highly probable that a signficant reversal in the amaunt of cumulative revenue recognised will nat aecur when the uncertainty associated with the variabke cansieration is
subsequenty resolved.
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The ransaction price Is allacated to each performarnice abligation in the coniract an a relative stand-alane selling price basis. The stand-alone seling price for each
performance abligation is determined according o the prices that the Group wauld achieve by selling the same goods or services 1o a similar customer-on a stand-alone
basis. Except when the Graup has ebservable evidence that the entire discount included in a coniract relates o enly one ar more, but ot all, perfarmance obligations in a
cantract, the Graup alocates the discount propartionately to all performance abligations in the contract.

Revenus is recagnised when the respiective performance abligations in the conlract are satisfied and payment remains probable.

Revenue fram alarm manitaring services is generally recognised aver time during the periad to which the service relates.
The effects of significant financing components are recagnised over the payment period. Revenue from sales of customer equipment,
such as additional hardware to subscrioers of alarm mantoring, s nommally recagnised at the point in time when the equipment is transferred to custamer.

Capitafized coniract cost
Costs incurred that are Incremental to obtaining a cantract with a customer, and are expected to be recovered, are sed as cantract
banuses ta empioyess ar dealers, directly related to the contracts abiained an behalf of the Graup.

cast. Contract isition casts include, for example, certain com missiens er

Costs directly related to fufiling a specified contract with a customer, which generate or enhance resources that wil be used in fufiling the performance obligations in the cantract, are recagnised as contract fuifiment cost assets to the
extent they are expected to e recovered. The costs are expensed in the period in which the related revenue s recagnised. Contract fuffiment casts indlude equipment and casts incurred for cannection and installation of equipment on
customer premises, including direct labour and material costs.

Capialzed contract cost is presented as customer cantracts in the consalidated balance sheat and in nate: 7. The transfer of goads and services is cansidered 1o b in accardance wihthe expected customer life, and amortizatian s
performed according to histarical chum data consistent with the principle for customer contracts obtained through business ions and portfolo tions. In addtion the contract cast i tested annually for
impaimment as part of the impaimment testing of goadwill as presented in nate 2.5.

Presentation and impairment

If recognised revenue exceeds amounts received or receivable fram a customer, a cantract asset s recognised. If amounts received or receivable: from a customer
exceed revenue recagnised for a cantract, for example  the Group receives an advance payment from a customer, a contract llabilty is recognised.

Contract assets and contract liabiliies are expected to be realized within in the Group's narmal aperating cycle, and are classified s current within trade and ather
receivables and trade and other payables respeciively. Contract assets are adj usted for provision for im paiment in accordance with the expected credit lass madel.
The Group applies the simplified approach for coniract assets, measuring the loss allowance at.an amount equal to lifetime expected credit losses. Impaiment for
expected credit lasses is recognised in the income statement and updated at each reporting date. The impairment is calculated by taking into account the historic
evidence of the level of bad debt experienced far customer types.

Caniract assets are to rece when rights become tional. Recei fram contracts with customers are presented separately from contract
assets. The effects of signficant financing components are presented as interest income, separately from revenue from contracts with customers in the sttement of
camprehensive income.

The internal reporting of the Graup daes nat differentiate cLstomer contracts arising from business combinations or portiolio acquisitions and customer contracts arising from capitalized contract cost, and as a resut, the two elements
are presented aggregated in the cansolidated balance sheet and note 7.

215 Interest and dividend income
Interast income Is acerued an a time propartionate basis that reflects an effective yiekl on the asset and Is ncluded In financial Income in the income statement. Dividend
income fram investments Is recognised when the Graup's rights to receive payment have been established declared by the General Meeting ar otherwise) and class fied
as financhl income.

216 Leases
The Group has applied IFRS 16 wsing the medified retrospective approach fram 1 January 2019 without restating previous periads

At Inception of a contract, the GroUp assesses whether a cantract Is, dr cantains, a lease. A contract is, 6r cantains, a kase If the contract canveys the right to contral the Use of an identified assetfor a period of time in exchange far
cansideration. To assess whether a cortract conveys the right to contral the use of an identfied asset, the Graup uses the defintion of a lease in IFRS 16.

A commencement ar on madification of a coniract that cantains a lease campanent, the Graup allecates the conskleration in the cantract to each lease campenient an the biasis of ts relative stand-alane prices. Hawever, for the kease
of property the Group has elected ot o separate non-lease com panents and account far the lease and nan-lease components as a single lease companent.

The Group recognizes a right-of-use assetand a kease liabilty at the lease commencement date. The right-of-Use asset is initially measured at cost, which comprises the intial amaLnt of the lease liabilty adjusted for any lease
payments made at or befare the commencement date, plus any intial direct cast incurred and an estimate of costs o dismantie ar remave the underlying asset ar to restore the undertying asset or the site anwhich itis located, less any
lease inifiatives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the com mencement date 1o the end of the lease e, uniess the lease transfers ownership of the underlying asset to the Group by the end of the
lease term or the cost of the right-of-Use asset reflects that the Graup will exercise a purchase option. In that case the right-of-use asset will be depreciated over the useful life o the underlying asset, which is determined on the same
basis as those af property and equipment. In addition, the right-of-use asset is periodically reduced by impaimment lasses, if any, and adjusted for certain remeasurements of the lease labilty.

The lease liaviliy is nitially measured at the present value of the lease payments that are nat paid at the com mencement date, discaunted using the interest rate implkcitinthe lease ar, if that rate cannot be readily determined, the
Graug's incremental barrawing rate. Generally, the Group uses its incremental barrawing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the follawing:
- fixed payments, including in-substance fixed payments;

- variable lease payments that depends an an index or rate, initially measured using the index o rate as at the commencement date;

- amaunis expected to be payable under a residual value guarantee; and

- the exercise price under a purchase aption that the Graup reasonably certain to exercise, lease payments inan aption renewal period FF the Group is y certain i ion option, and penatties for early
terminatian of a lease unless the Group is reasonably certain not to terminate early.

The lease liabillty is measured at amartized cost using the effective interest method. It is remeasured when there is a change: In future: lease payments arising from a change Inan Index or rate, if there s a change Inthe Group's
estimate of the amount expected to be payable under a residual value guarantee, if the Group changes ifs assessment of whether it wil exercise a purchase, extensian ar terminationaption or if there s a revised in-substance fixed
asset lease payment.

When the lease liabilty is inthis way, acar ing adj is made to the carrying amaunt of the right-oT-use asset, or is recarded in prafic o lass If the carrying amaunt of the righi-of-use asset has been reduced to
zero.

The Group has elected nat to recagnize right-af-use assets and liabiities for leases of low-value assets and short-ter leases, including IT-equipment. The Graup recognizes the lease payments associated wihthese leases as an
expense an a straight-line basis over the lease term.

217 Grants
The Group has during the financial year received govemmental grant (SkatteFunn) of TMOK 4 750 related to research and develapment praject in Sector Alarm IT. The Grant is accounted for inaccardance with 1S 20 so that the
grant is recognized in prafit and loss aver the period in which expenses that the grant is intended to cam pensate are recognized.
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3 Financial risk management

3.1 Liquidity risk
The Group's approach to maraging liquidty risk is to secure access to sufficient liquidity to meet liabiliies under bath normal and stressed canditions, without incurring unacceptable lasses ar risking damage 1o the Groups relationships.
The Groups liquidity risk is considered as low dueto a low level of liahilties. At 31.12.2021 the Group has NOK 329 millon in cashand cash equivalents.

3.2 Risk related to capital management
The goal of the Group with regard to capital managerment s to pratect contnued operations © ensure retum far cwniers and ather stakehialders, and maintain an optimal capial stucture @ reduce caplial casts.

3.3 Information on fair value
Financial assets measured at fair value are divided into the fallowing levels:
- Listed price in active market (level 1)
- Valuation based on ather abservable factors (price) either directly or indirectly for the financial
asset or liability (Leved 2)
- Valuation based on factars not derfved from observable markets (Level 3)

The fair value of financial instruments that are not traded in an active market is determined using valuation metheds. These methods use observable daia where available. I all the essential data required to fix the fair value of an
instrument is observable data, the instrument is included in level 2.

For the company specification of firancial assets or liabilties at level 1, 2 or 3 that are measured at fair value in the balance sheet please see nate 22.

4 Important accounting and judgmental items

Estimates and discretianary assessments are evaluated on an ongaing basis and are based on historical experience and ather faciars, including expectations of future events that are carsidered likely under current circumstances. The
Graup prepares estimates and makes assumptions related o the fuure. The accaunting estimates that result from this will per definition rarely be fully consistentwith the final outcome. Estimates and assumptions that represent a
significant risk of material changes in the camying amount of assets and liabilties during the: next financial year are discussed below.

Impairment of goodwiff, ofher infangible assefs and coniract cost
The Group's recognised goadwil and ather iniangible assets are tested annually for Impairment based an an estimation of value in use. See further detalls regarding impairment of goodwil ard intangible assets in note 2.8 and note 7.

Equity-accounted investees
The Group is considered to have significant influence aver Avam Security Group Halding AS in accordance with 1AS 28, even though it holds less than 20 percent of the vating rights in the entty. See details regarding equity-accaunted
investees in note 2.2 and 25.
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5 Revenue recognition

In the following tables revenue from cantracts with customers is disaggregated by major praducts and service lines and timing of revenue recagnition.

Revenue from contracts with comprise of 2021 2029
Revenue per product/ Paint in #me Ouer img|  Revenue per product/ Poini in fime Over lime
service line service line
Revenue from subscriptiors - N N N N "
Revenue from Upgrades - - - - - -
Revenue from Services - - - - - -
Revenue from Installs & addttional hardware - - - - - -
COther revenues 3629 3623 - - - -
Total Revenue from contracts with customers. 3629 3 629 - - - -
Movement in contract Iiihiliy 201 2020
Toniract liability opening balance 49996 A8 264
Reduction due to revenue being recagnised 825679 -248 284
Increase due ta cash received and revenue deferred 840 449 249 996
Amounts derecognized due ta discontinued eperation -264 766
Contract liability closing balance L) 249 996
Coniract labilites consists of prepayments from customers. The balance has been transferred ta lsanor AS as part of the demerger.
6 Property, plant and equipment
Computer Fur nishing Alarm systems
Buildings equipment and fittings: Vehicles Not in use Total
Balance at 31 December 2019 97043 36 247 47 302 1543 102 723 327160
Translation differences 5707 1680 3461 147 5070 16 065
Acquistions 13301 17 290 31089 208 25564 87451
Dispasals 0 -523 -465 0 [ 988
De i for the year -2169 -21854 28127 7T ) -52 977
Balance at 31 December 2020 113 881 30141 93 260 1123 133 357 376 762
Acquisiion cost 129047 186 921 24719 6232 138 493 07 884
Accumulated depreciation and impaiment -15 165 -151 780 -153 931 5110 -5136 -33122
Carrying amounts at 31 December 2020 113 881 35141 93 260 1123 133 357 376 762
Depreciation and impairment for the year -2169 -21854 28127 T o -52 927
Useful life 30 years 3 Byears 3.5 years 3.5 years
Computer Furnishing Alarm systems Customer
Buildings equipment and fittings Vehicles not in use contracls Total
Balance at 31 December 2020 113 881 3510 93 260 1123 133 357 ° 376762
Translation differences -2 568 820 -277 0 -4.891 -8274 19394
Acquistions -256 21348 14 409 853 23804 206989 267 147
Acquistions through business com binations 177 046 0 904 0 5029 0 183 009
Dispasals -1195 0 =174 0 [ 0 -1369
Depreciation for the year 1643 0 -310 0 L] 0 1982
D i for the year di -5 057 -2575 -2725 -795 o 0 -11153
Amaunts derecognized due ta discontinued eperation -106 301 53094 -101 998 1110 157 299 -198 715 -618 517
Balance at 1 221 173909 [] 624 0 [] [] 174 533
0
Acquistion eost 175 5561 0 904 0 [ 0 176 485
p and 1643 0 -310 0 o 0 -1952
Carrying amounts at 31 December 2021 173909 [ 624 0 [ L] 174 533
Depreciation and impairment for the year cortinued operations 1643 0 =310 0 o 0 1952
Useul lfe 30 years 35 years 35 years 35 years 8years
Alarm systems not in use applies to alarm systems purchased for installation. These are not depreciated until they are installed and then classified as capimized customer conracts.
As of 31.12.2021 all computer equipment, vehicles, alarm systems nat in use and customer contracts have been transferred ta lsanar AS as part of the demerger.
7 Intangible ts and goodwill
Licenses, Customer
Goodwill software, etc. Brand contracts Total
Balance at 31 December 2019 1138870 52223 88 774 2501264 3781132
Translation differences 77282 €99 5459 147 140 230 280
Acquistions 0 9406 o 374709 384115
Disposals 0 0 L] -180 0
Amartization for the year 0 -20754 0 -237 887 -258 641
Balance at 31 December 020 1216152 A1 5/5 94 233 2 785046 4137 186
Acquisiion cost 12161583 132013 94233 4005 426 D47 824
i 0 -90 438 [ -1220380 -1310 818
Carrying amounts at 31 December 2020 1216153 A1 5/5 94 233 2 785 046 4137 007
Amor e i far the year 0 -20754 ) -237 887 -258 641
Useful life Indefinite 3-b years Indefinite 17 years
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Cicenses, Customer

Goodwill software, etc. Brand contracts Total
Balance at 31 December 2020 1216152 41575 94 233 2785046 4137 007
Transhation differences 28248 468 4011 1469 34196
Acquistions 1288 32567 [ 213085 24695
Acquisitions through business com binations 17 451 0 42131 236742 296324
Dispasals 0 0 o 0 0
Amortization for the year discontinued aperations 0 -18 496 o -549 939 -568 435
Amaunis derecognized due to discontinued operation 1205366 -55 199 132354 2683464 4076 371
Balance at 31 December 2021 1288 0 o L) 1288
Acquistion cost 1288 0 [ 0 1288
Accumulated amartization 0 0 ) 0 0
Carrying amounts af 31 December 2021 1268 0 (] [ 1268
Amartization and impaiment far the year cantinued operations 0 0 o 0 [}
Useful life Indefinite

Customer contracts is amortzed according churn data per customer portiolo. The eustomer portfolias varies In histarical ehurn and between cauntries, but the average useful e for the Group was 17 years in 2021. Customer cantracts
as presented i the table above comprise of bath cuStMer cantTacts arising fram business combiatians ar porfolio acquisitions and contracts arising from organic sales, where the latter comprise of the capialized contract cast i
accordance with cost to obtainand cost to fulfil contracts with customers. For further detals see nate 2.5 regarding business combinatians and 2.14 regarding revenue from contracts with customers. As of 31.12 2021 al customer

coniracts have been transferred ta Isanar AS as part of the demerger:

Undeveloped

plot
Bakance al 31 December 2019 412
Acquistians 0
Dispasal 0
Balance al 31 Decomber 2020 412
Acquisttions 0
Dispasal 0
Balance al 31 December 2021 412

Impairment test goodwill and intangible assets

All goodwillis acquired through purchases and has beenof sirategic importance in retaining and strengthening the market pasitions of the Group. The goodwil is linked to cast savings and economies of scale as a resuit af coordination
with the Group's operations in the relevart markets and utilization of the Graup's experience and industry knawledge. Goodwil allocated to the portfalios in Norway, Sweden, Finland, Ireland, Spain and France is reclassified to asset

held for sake.
Amounts n THOK Translation Amourts Tlosing

2021 Opening halance differences ized due balance

Norwegian praperty comparies 0 1288 [ 0 1268
Norwegian portfolia 133420 0 o 133420 [}
Irsh partfalia 544914 17451 12964 549 401 0
Swedish portialio 391186 0 13382 -377805 0
Finnish portfalic 122006 0 2905 119181 [}
Spanish partfolis 4345 0 103 4241 0
French partfolio 26 200 0 481 19719 0
Total 1216150 18739 ErTE) 203767 1288
‘Amounts in TNOK Translation Closing

2020 Opening balance Acquisition Disposals differences balance

Norwegian portfolia 133420 0 0 0 133420
Irish partfalia 513349 0 0 31565 544914
Swedish portiolo 353961 0 o 37225 391186
Finnish portfalio 115014 0 o 7072 122 086
Spanish portfalc 4093 0 o 282 4345
French partfolio 19029 0 o 1170 20 200
Total 7138 666 , , ¥ 1216150
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8 Accounts r ivable and other r bl

Amounts in TNOK 2021 2020
Accounts recevable 2773 157 657
Allawance for i of trade 0 -19139
Accounts receivable net 2703 178 518
‘Advance payments ] 220 403
Other receivables 350648 367432
Total accounts receivable and other receivables 353 421 766 353
For shart-term the carmyi ki i Wobhea fion of fair value

Total overdue trade receivable in the Group are associated with a number of The age it of these are:

Amounts in TNOK 2021 2020
Up to 60 days 2773 BE18
Mare than 60 days ) 25452
Total overdue accounts receivables 2773 49 070
Canying amount of overdue accounts receivables ) 29932
Movement in impairment allowance: 2021 2020
Balance at 1 January 19139 -14690
Net remeasurement of loss allowance 0 13501
Amounts derecognized due ta discontinued aperation 19139 9052
Balance at 31 December [ 19138

Write down and reversal of write down an accounts receivable are included in other operating costs.

The maximum exposure to credit risk at time of reparting is the fair value of each class of accounts receivable stated above. Receivables cansist of a large number of receivables from individual customers with no credit rating. The
company uses extemal pariners to recover the receivables and there are, historically, low levels of losses onreceivables. All new customers underge a credit check before installation.

8 Cash and cash equivalents
In the Cash Flow Statement, cashand cash equivak nis encompasses the fallowing:
Amounts in TNOK 2021 2020
Cash and bank deposts 328 787 2723258
Of which resiricied finds {Tax withholding account 0 11 556
10 Share capital and share premium

Number of shares Share capital Share Premium Total

1600}
Balance at 1 January 2021 4359 2 180 100 2280
Share capital reduction due to demerger -2 744 -1372 £3 1435
Balance al 31 December 2021 1615 w7 37 [Z1]
See nate 18 for list of the com pany's shareholders.
11 Other current hiabilities
2021 2020

Trade payables 2233 11149
Payable o authorijes 60 123778
Other curent |abiltes 252 188 251
Prepaid from customers / deferred revenue ) 249 9%
Sum current liabilities 2545 673 516

Other current liabilties: cansists largely of accrued vacation pay in line with govermental requirements and accruals for vendor invaices nat yet processed an lttle or o risk is associated
mainly cansists of trade payables and litte or no sk Is associated. Mo liabilties above mature past 12 months. The carying amount is considered to be a imation of fair value.
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12 Loans and borrowings

The extemal financing in the group was mairly abtained by Sector Alam Halding AS, which provided funding to the companies throughaut the Group. Uniil the refinancing of the Graup in the TLB market
n June 2019 the extemal financing was accardingly arranged by Sectar Alarm Group AS.

Non current liabilities 2021 2020
Loans and bomowings 3001 €108 518
Leasing liabilities: 0 289 255
Total nen current loans 3001 6397773

Current liabilities

Loans and bomowings 0 227
Leasing liabilities” 0 65 343
Total current loans L 67 621
Bank Qverdraft Facility 0 0
Total current loan: luding overdraft 2 67 621

In June 2019, Sector Alarm refinanced existing debt by successfuly issuing a EUR 590 milion 7-year senior secured Term Loan B and a EUR 100 milion 6-year senior secured credit facility (unused). The Term Loan B was issued at
EURIBOR +350 bps with a 0% floar at par. In February 2020, Sectar Alam successfully cancluded a repricing of the EUR 590 milion Term Loan B with the margin being reduced from 360 bps to 300 bps and was issued at par with a
0% Tioor.

The new I has a dividend | f 22,5 MEUR per year. The 100 EUR millian revalving credit facility has a gearing covenant of 9,2x Enterprise value/EBITDA if the facility is drawn 40% or more:

There are o fixed annual instalments for the EUR 590 millon Term Loan B. However, Sector Alarm is required to prepay 50% of Excess Cash Flow (as defined in the Term Loan B Facilty Agreement) if Net Debt Cover (as defined in
the Term Laan B Facilty Agreement) greater than 5.00:1 and 25% of Excess cash flow if Net Debt Caver is greater than 4.50:1 but less than or equal to 5.00:1 within 20 Business Days of delvery of Annual Financial Statements. The
candiions regarding Excess Cash Flow and Net Debt Caver is applicable fram the Annual Financial Statements for the finandial year 2021.

Mo breaches of covenarts have occurred in 2021 or 2020,

Amounts in TNOK 20M 2020
Term lean B 0 E177 477
Other minor bank loans 0 14167
Amendment fee 0 80 848
Total bank loans [] 6110 796
The maturities for the nen current bank loans and interests are as follows: 201 2020
Between 1 and 2 years 0 186 727
Between 2 and b years 0 745 645
Moare than § years Q 6 195 430
Total L) 7127 802
Amounts in TNOK patil 2020
Security [] 6110 796
Carrying amount of assels pledged as security
Fixed assets 0 95 930
Customer contracts 0 0
Alarm systems natinuse 0 0
Accaunts receivable 0 0
Total [ 95 930
The balance has been transferred to lsanor AS as part of the demerger.
13 Income tax
Tax expense 2021 2020
Current tax expense 7332 155 812
Change in deferred tax - origination and reversal of temparary differences -2480 105 302
Change in deferred tax - reduction in tax mte 0 12191
Change in deferred tax - other 0 38616
Changes in estimates related to prior years 0 -215
Other 0 -13981
Tax expense discontinued operations 0 -13 470
Tax expense i 4872 46 269
Tax expense fram cantinuing aperations excludes the tax expense from discontinued aperations of NOK 126 million.
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Reconciliation of effective tax rate 2021 2020
Profit before tax from continuing operations 24677 9009
Profit before tax from discantinued aperati 120847
Income tax using Nowegian tax rate (22%) 52431 43 968
Effect of tax rates in foregin urisdicions 4 A
Tax effect non deductible expenses 44739 8779
Tax effect curent-year losses for which no defe med tax asset is reconised 0 50 681
Utiized loss carried forward 0 168
Effect of changes in tax rate on deferred tax items 0 -1219
Changes in estimates related fo prior years 0 216
Other effects -2861 -3382
Tax effects. -13470
Income tax 4872 46 269
Effecive tax e 7% 5%

The Group's recorciliation of the effective @x rate s based on its domestic tax rate, with a reconcling tem in respect of tax rtes appled by Group companies in other jurisdictions.

Tax payable 20 2020
Current tax of tax base befare contribution 0 179 545
Prepaid taxes 0 -85 469
Other including previaus years tax payable 0 53 945
Total tax payable 0 148 021

Deferred tax
Deferred tax assets and libilties are affset when there is a legally enforceabie right to set off current x assets against current tax iabilties and when they relate to inceme taxes levied by the same taxation autharty and the Graup
ntends to settie it curent tax assets and liabilities on a net basis. The fallowing is the analyss af the the Group intends to settle its curent tax assets and labiiies on a net basis. The Tallowing is the analysis of the deferred tax
balances (after affset) for firancial reparting purpases:

Amounts in TNOK 201 2020
Deferred tax asset 395 123 504
Deferred tax liablities 7988 283 271
Net deferred iability{-) in the balance sheet -4 032 -199 767

The fallewing infermation presents how deferred tax liabiity and defermed tax asset are before netting in the balance sheet.

Changes in deferred taxideferred tax asset in the balance sheet: 2021 2020
Balance at 1 January 59767 -258 095
Redlassified to assets held for sale 161 207

Currency translation 0 -19413
Recagnised in the pericd 5472 105 302
Changes in x rate: 0 12191
Gher 0 249
Balance al 31 December 4032 159 767

Specification of the tax effect of temporary differences and losses carried forward:

201 2020
‘Amaunts in TNOK Deferred tax Deferred fax Deferred fax

assets Deferred tax liabilities assets liabilities
Property, plant and equipment o 10964 1077 229963
Accounts receivables [ 0 459 0
Other provisions and accruals [ 0 79431 0
Lasses carried farward 42% -14% 139733 0
Limitations of tax deductibility of nterest expense [] 0 25825 0
Other o 2460 1100 73108
Total recognised deferred lax assels. 42% 7008 248 026 303071
Unrecognized deferred tax assets 1259 104722
Deferred benefitfliability 2976 7008 143304 303071
Net Defer red tax benefitfliability[-) in the balance sheet 4 032 159 767

The deferred tax benefit is included in the balance sheet an the basis of future income.

In previous year the Group had losses carmied forward in the Netherlands, France, Spain and Finland that was nat recognized as at 31 December 2020. This was related to discontinued aperations.
A deferred tax asset s recognised for the carrylonward of unused tax losses and unused ax credits to the extent that it is prabable that future taxable profit will be available against which the unused tax lasses and unused tax credis
can be utlzed

14 Other gains and losses

Ampunts in TNOK 2021 2020
Realzed currency dervaives In the year 0 0
Net curmency gains and losses 9492 -208 452
Other gains and losses 9492 -8 452
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15 Employee benefits
Amounts in TNOK 2021 2020
Wages and salaries 0 846 178
Sacial security cantriburions 0 171755
Pension costs - defined contributon pension plans ] 32180
Pension casts - defined benefit plans 0 5135
Other benefits 0 30 692

[ 1085 940
Rmber of FTEs excluding disconti o [} 2050
Pension costs . defined benefit plans 200 2020
‘Current value o the years persion payments 0 1149
Changes and elasure of persion plans 0 0
Net pension cosls including employers’ contributions ] 5135
Changes to the present value of the defined benefit obligation during the period under review 2021 2020
QOpening defined benefit abligation 0 170784
Current service cost 0 40852
Interest cost 0 2502
Employee contributions ] 482
Net benefit paid out 0 -806
Actuarial [gains)losses — experience 0 1246
Other 0 6290
Actuarial (gainsYlosses — assumptions 0 2572
Closing defined benefit obligation 9 24630
Changes to the fair value of assets during the period under review 2021 2020
Opening fair value of assets ) 102 250
Emplayer cantributions 0 2241
Emplayee contributions 0 482
Net benefits paid out 0 806
Interest Income on Plan Assels ] 1539
Actuarial gainsf{losses) on assets 0 20176
Closing fair value of assets 0 125 882
Financial assumptions: 2020
Discount rate 075 %
Expected wage regulation 1,75 %
Expected pension ncrease 150 %
The actuarial assum ptiens are based on the commonly used AS5UMPLiANS within insurance with regard to demagraphic factors.

2021 2020

Em ployee benefit expenses CEO Board CEO Board
Wages and salaries 2423 1008 2600 1100
Bonuses 328 o 358 0
Pension benefits 2 ] 2 0
Other benefits 0 ) 0 0
CEQ is employed in a subsidiary as part of discontinued aperatians and the table above Shaws the 11 manth expense unti the demerger.
No laans ar securities have been provided to the CEO, Chairman of the Board ar ather related parties.
There are nt any agresments on severance salaries to the Board or senior executives.
16 Other operating costs
Other operating costs 2021 2020
Other operating costs 105 169 611 347
Audiors fees 488 4878
Total operating costs 105657 616 224
Auditor's fees 2021 2020
Stauttory audt 188 3941
Other attestation services 0 128
Technical assistance and tax advice ] 372
Remuneration for other services ) 437
Total 488 4878

Included in ather aperating cost for 2021 is a gift of NOK 100 million to an inde perdent faundation "Stifielsen Heia Vadsa™ which purpase is to distribute NOK 210 milion to culture- and sparts activties in Vadsa each year. Induded in
ather operating cast for 2020 is a gift of NOK 100 millan to an independent foundation “Stuifielsen Let's Build” which purpase is o help more children and youth in developing countries having an-education.

17 Financial income and costs

201 2020
Interest income: 3132 72079
Other finance revenues 355504 44741
Interest costs: -7 -215 298
Cther finance costs 578 -100 421
Net cumrency gains/losses 9492 -208 453
Net financial costs 740 -407 353
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Gurrency gais 0 302039
Currency losses 9492 -510491
Sum net currency gainsfosses EXT) 208 452
Net currency gainloss due to-0perations 213 6644
Net currency gainloss due to finance items (i.e. loans) 9705 -201 808
Sum net currency financeloperations split 9452 708 452
mﬁm‘%‘ﬁm’é— B “H3752
Net curency gainfass an intercompany balances 8630 4700
Sum net currency extAIC split D492 708 452

18 Shareholders and shareholder information

The company's share capital at 31.12.2021 consisis of 1 614 680 shares at NOK 0.5 per share. Each share has one vote. There was one sharehokder as at 31 December 2021

Shareholders Number Share
Jergen Dahi 1614680 100 %
Dividends recognised as distribuions to awners during the period 130029
Dividends per share 30

Dividends recagnised as distribuions to awnvers during the periad was appraved by the Beard of Directars on May 25 2021 based on number of shares befare the demerger. Numbers of shares befare
the demerger was 4 359 000,

19 Leasing

Amounts in TNOK

Amounts ized in profit and loss 2021 2020
Expenses related to contracts with exception for short lerm leases 0 573
Expenses refted o contracts with exception for low value asseis 0 10
Variable lease payments based on index or a rate 0 38294
Total 2 38 B77
Short term lease liabilties. 0 65 343
Leng ferm lease liabiities 0 289 255
Total lease labilities [ 354 538
Potential lease payments not included in lease labilties 0 35283
Inferest cost 10 406
Total cash outfiow 59268
Incremental borrowing rate 3.00 %
The matul for the long-term leasing are as follows: 2041 2020
Between 1 and 2 years 0 47191
Between 2 and b years 0 119512
Mare than 5 years 0 122552
Total 2 289255
Right of use assets Office

Cars machines Buildings Total
Balance at 01 January 2028 3550 991 25 467 361008
Translation differences 2925 39 8940 11904
Acquistions 15042 1307 59473 75822
Acquisition en company purchase 0 0 0 0
Disposals 9928 -b&1 6186 -16 675
Reclassification 0
Balance at 31 December 2020 27 267 192 215709 304478
Right of use assets Cars Office Buildings Total
Balance at 01 January 2021 2T 267 1502 215709 304 478
Translation differences 41323 32 7273 8628
Acquistions 30188 472 47075 7736
Acquistion an company purchase 0 0 0 0
Disposals 40 o -1608 -1588
Depreciation and impairment for the year discontinued aperations -20 391 754 -38.999 60144
Reclassified
Amounts derecognized due ta discontinued eperation -62 927 -2689 -BR0 717 -616 334
Balance at 31 December 2021 0 [ 0 0
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20 Related parties

The shares in Isanior Invest AS are awned by Jergen Dafl (CEQ).

The Group has been nvalved in fransactions with the following assedciated parties:

a) Sales of products and services
There have been no sales of products ar services to associated parties in 2020 ar 2021. Emplayees are offered alarm subscriptions at discounted rates

b) Loans toffrom{-) associated parties

LemotAS 3000
Avarm Securties Group Hokling AS 314841

No ather loans were provided by sharehalders or their cam panies in 2020 ar 2021
©) Interests incomelcosts(-) on loans from associated parties

Lemot AS -1
Avarn Securties Group Hokding AS 1989

There have been no ather interest expenses on laans fram reiated parties

d) Loans to senior employees
No loans have been given to senior emplayees or Baard members.

21 Subsidiaries

The Group camprises the parent com pany, lsanar Invest AS, and the following directly and indirectly awned subsidiaries:

Company Country Area of business Ownership share Share of votes Annual profit {000) Equity {000}
SANOK Invest AS Norway Halding company 90,42 % 042 % 3261 1005 881
Galastova AS Norway Property 100,00 % 100,00 % 555 2102
Gala Leiligheter AS Norway Property 100,00 % 100,00 % -470 11302

Effective 01.01.2020 Sector Alarm Halding As merged with fully owned subsidiaries Sector Alarm Graup Holding AS, Sectar Alarm Graup AS and Sectar Alarm Sverige AS. At 15.10.2020 The Group fourded Sector Alam lialy SRL
in 2020. The company is fully awned by Sectar Alamm Eurape AB and was nat aperational for the financial year 2020. Sector Alarm France SARL merged with fully owned subsidiary Sectar Alam SAS at 01.01.2021

Effective 29.11.2021 Isanor invest AS conducted a demerger inta the newly established company lsanar AS_ Isanar Invest AS took this actionto spiit its Sector Alarm operations owned through Sector SPV AS fram other investments.

See also nate 23
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22 Financial instruments

The Group has the fallowing financial instrumerts

Financial assefsffabififies af amortized cost:
Financial assets: Accaunts receivables, ather current receivables and cash and cash equivalents.

Financial [abilties: Includes most af the Group's financial iabiities including debt to credit institutions, trade: payables and ather current and nan-current financial labilities.

Financiai assefs/abifities af fair value through profit and loss (FVTPL):

The Group measures fair values sing the follawing fair value hierarchy that reflects the significance of the inputs used in fair value
Level 1: Quoted prices (unadjusted) in active markets far identical financial Instruments

Level 2: Inputs ather than quoted prices included withhin Level 1 that are abservable for assets o labilties, wither directly or indriectly
Level 3: Inputs for assets or liabilties that are not based on observable inpus.

The Groups shareholder loan is valued hased anlevel 2 inputs related to shareholder transactions.

The Groups subscription rights are valued based an level 3 valuation estimated in connection with Avarn restructuring in 2021.

Equity Securities are valued basedon level 1 inpes at year-end.

Derivative instruments — Interest swap

The table below shows the various fhancial assets and labllties, grouped in the different categories of financial instruments accarding to IFRS 9.

Fai value thiough

other
Fair value through  comprehensive
.122021 Amortized cost _profit or loss FVTPL) __income {FVOC) Total
Financial assels.
Accounts receivable 2773 [ 0 2173
Other receivables 35807 34841 0 350 648
Cash and cash equivalents 328787 [ 0 328 787
Subscription rights 0 789 651 0 789 651
Equily securities 0 3608 860 ] 3608 860
Derivative financial instrumerts 0 o 9 0
Total financial assets 367 367 4713 351 [ 5080 718
Financial Liabilities (Short and long term)
Loans extemal 0 ] ] [}
Leasing liability 0 [ 0 0
Accaunts payable 2233 ] ] 2233
Gther liabilites 10179 [ ) 10179
Total financial labililies 12412 [ 0 12412
Fair value through
other
Fair value through  comprehensive
31122020 Amortized cost _profit or loss {FVTPL) _income {FVOC) Total
Amounts in TNOK
Financial assets.
Accaunts receivable 178518 [ 0 178518
Other receivables 461 594 ] ] 461 594
Gash and cash equivalents 2723258 [ 0 2723258
Subscription rights 0 754133 0 754133
Equity securities 0 1840059 0 1840 059
Derivative financial instruments 0 59 9 5
Total financial assets. 3363 370 7594 762 [} 5957 622
Financial ios {short and long term)
Loans extemal 6110796 [ 0 611079
Leasing liability 354 598 [ 0 354 598
Accounts payable 111 491 ] 0 111 491
Gther liabiliies 714536 [ 9 714 536
Total financial liabilities 7291420 [ [ 751420

The Sharehalder laan of NOK 314,8 milion was issued with the right ta convert ta equity for, given certain conditians. In conjunction with the issue of the sharehoider loan to the sharehoklers of the parent com pany, subscription rights
were issued. Each subscription right entities the holder to subscribe far ane share in Avam Security Group Halding AS, and wil be settied against the amaunt contributed for the sharehalder loan. Bath the Avarn Securtty Halding Graup
AS and SANOK Invest AS can require that the oan is settled by canversion of the koan nto shares in Avarn Securty Graup Hokling AS. This requirement can be made 31 December at the earliest.

23 Discontinued operations

On 01.12 2021 Isanar Invest AS demerged the Sector Alarm aperations into Isanar AS. The Sector Alarm aperatians pravide professionally manttored alarms for residential households and small businesses in Europe from other
investments_ Trough that transaction lsanor Invest AS transferred their shares in Sector Alarm Manco AS, Sectar Alarm TopCo AS, Sector Alarm Midco AS, Sector Alarm Holding AS, Sector Alarm AS, Sectar Alarm Drift AS, Sector
Alarm Drift AS, Sectar Alarm ALS AS, SA Salg AS, Sector Alarm [T AS, Sector Alarm AB, SA Bevakning AB, SA Farsaljning AB, Sector Alarm Service AB, Sectar Alarm Ireland AS, Phonewatch Lid, HomeSecure Ltd, Sectar Alarm
Europe AB, Sectar Alarm Spain $.A.U, Sector Alarm SAS, Sector Alamm Qy, Sector Alarm Spain AS, General Services Sector Alarm SLU, Sector Alarm Real Estate SLU, Sector Alarm Holland B.V. and Sector Alam kaly Srl.

The demerger has accounting effect as of 01.12 2021

The demerger has been accaunted for at cantinuity, and is presented as discontinued operatians in the statement of prafit and loss for the year and far the comparison year. The demerger resutied in a increase of equity in lsanor Invest

cansolidated financial statement of 1 669 TNOK_

The prafit and lass from discontinued aperations are cakulated based on cansalidated amounits for Sector Alamm for the period 01.01. 21-30.11. 21, and for the full year 2020

The resutts of the discontinued operations, which have been included inthe profit for the year, were as folows:

P&L 2021 2020
Revenues 2608 211 2704074
Cost of goods sold -222 765 -263 026
Personnel costs 1103901 1085938
Other operating costs 314417 242 966
Depreciation and amortization 639732 -379149
Finance income 125 405 143590
Finance cost -142 659 -755736
Protit betare tax 310141 120 647
Income taxes 12089 13470
Prott after tax 98 053 T07 378

There are na assets or liabilties classified as held for sale at 31.12.2022.

Cash flow related to discantinued operations were as follaws:

Cash flow 201 2020
Cash flow operating activites. 816839 1058 058
Cash flow investing activiles 792038 -449 461
Cash Flow allocated to discontinued operations 21718 325 699
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Isanor Invest AS
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Dispasal of cash disconitinued operations -447 859
Aemcunts in TNOK 01122021
ASSETS

NON CURRENT ASSETS

Deferred tax asset 2717
Intangibe assets and goowill 4273063
Property, plant and equipment 731658
Other Ioans and receivables 0
Equity-accounted investees 0
Other investments, including derivatives. 0
TOTAL NON CURRENT ASSETS 5077 438
CURRENT ASSETS.

Derivalive financial instruments 58
Trade and other receivables. -243 634
Prepayments -107 394
Bank and cash 447 859
TOTAL CURRENT ASSETS 198 945
TOTAL ASSETS -5 876 363
Share premium -29104 499
Other equity -1 670975
TOTAL EQUITY -1670 975
NON CURRENT LIABILITIES

Deferred tax 381002
Loans and borrowings. 5997 714
Leasing labilfies 205726
Employee benefits 95 905
Other non curtent iabilities 11124
SUM NON CURRENT LIBILITIES 6781471
Current Ibans 0
Current leasing liability 64 505
Current lax liabiliies -57 386
Trade and other payables 494 002
Cortract liabilfies 264 766
SUM CURRENT LIABILITIES 765 BBT
SUM EQUITY & LIABILTIES 5 876 383

Amcuntsin TNOK

In 2021 1saner invest AS conducted a demerger inte the newly established company lsaner AS. Isaner Invest AS took this action te split its Sector Alarm operations owned through Secter SPY ASfrom other investments. The demerger is carried out

with continuity for accounting and tax purposes.

The gain on disposal is included in the profit for the year fromdiscontinued operations
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24 Business combinations

Home Secure

Cn March 17, 2021, the Group purchased 100% «f the shares in HomeSecure Limited, an alarm company incarporated in Ireland. The acquired business's result has been cansalidated into the Group's profit from 1 April, and the
balance sheet has been consolidated into the Group's balance sheet as of 31 March 2021 HomeSecure Limited has in 2021 contributed ta the Group's revenues of NOK 54 million and NOK -4,5 milion ta the Group's result befare: tax.

Gooduwil originating from the business combination is primarly related to anticipated synergies from angaing aperatians and the benefit of integrating the entie business inta the Group. Goaduwil that has arisen as part of the business

acquisition is not tax deductible.

The fair value of trade i int

The table below shows the fair value of

Intangible assets
Cffice buldings

Tangible fixed assets

Customer cantracts

Gaodwil

Stock

SUM NON CURRENT ASSETS
Accounts receivable

Other receivables

Bank and cash

SUM CURRENT ASSETS
SUM ASSETS

Gher equity
SUM EQUITY

Deferred tax
Other long-term labiliies

SUM NON CURRENT LIABILITIES
Accounts payable

Accaunts payable - IC

Shart-term, inter-company
Autharities efc

Pre-paid from customers

Other short term abiities

SUM CURRENT LIABILITIES
SUM LIABILITIES

SUM EQUITY & LABILITIES

Consideration transferred
Fair value of net Kentifiable assets

Goodwill

Gaiastova AS and Gaia Leiligheter AS

On April 14, 2021, the Group purchased 100% of the shares in Galastova AS and Gala Leligheter AS, twa property company Incormarated In Nonway. The acquired business's result has been consalidated into the Group's profit fram
14 Apri, and the balance sheet has been cansalidated inta the Group's balance sheet as of 14 April 2021. HomeSecure Limited has in 2021 conirbuted to the Graup's revenues of NOK 3,6 millan and NOK -2 milionto the Group's

result before tax.

The fair value of trade i inthe

The table below shows the fair value of

Intangible assets
Bulldings

Tangible fixed assets

Customer cantracts

Gaodwil

Stock

Gher lang term receivables
SUM NON CURRENT ASSETS
Accaunts recelvable

Gther receivables

Bank and cash

SUM CURRENT ASSETS
SUM ASSETS

Cther equity
SUM EQUITY

Deferred tax
Gher long-term liabiliies

SUM NON CURRENT LIABILITIES
Accaunts payable

Accounts payable - IC

Short-term, inter-company
Autharites etc

Pre-paid from customers

Gher short term labiites

SUM CURRENT LIABILITIES

SUM LIABILITIES

SUM EQUITY & LIABILITIES

HomeSecure

258 264

344 95

356 852

-268 661
-268 561

-36 776
-12 807

-13 361

-10 888

396 852

268 561
249523

Gaiastova AS

135 000

149 257

143 948

(figures In NOK thousand at acquisitan exchange fate)

Gaia Leiligheter AS

34359
o

o

629

[

o

34 988
164
110

Consideration transferred 24 168
Fair value of net identffiable assets 23 539
Goodwil 629
25 Equity-accounted
See accounting policies inNote 222

2020
Interest in associates 213168
Balance at 31 December 213 168
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Amcuntsin TNOK

Associate

On April 10th 2019 the Group acquired 9.99% of Avarn Security AS ffarmerly known as NOKAS AS). Avam provide professianally monttored alarms for businesses in Eurape. Accarding to a merger review decision adapted by the
Norwegian Competiion Autharity 28 March 2019, Sector Alarm Graup including any related party according to section 1-5 af the Norwegian Campany Act ar any ane actingon behalf of such related party is restricted from halding
mare than 25% of the eutstanding shares in Avam. Avarn is nat publicy sted.

In addtion o purchasing 9,39% af the shares, the Graup alse purchased 312,671 subscription rights and it was made a prepayment far 40.723 shares o the seler pending the Group being autharized as an owner of a Fhance
campany in Sweden ("Finansfdrotag). The transaction f the addiional 40.723 shares was compoted folkwing the divesment of the Finance company in 2020 rosuing ina share cunerstip of 19.92%.  tho Nanwogian Compettian
Aumonty pralangs the restriction an the: right to esiercise the subscription rights past the initial five years periad, the Graup will ety sell the subscription rights at market price Unless Avar to the p of the

rights.

In 2021, a reorganization of the company structure of Avarn Security Group was carried out. As part of this reorganization, three holding companies, Avam Security Group AS, Avam Security Group Invest AS and Avarn Securlty Group
Hokling AS, were added to the farmer parent company, Avam Security AS. Avarn Securty Group Hoiding AS then replaced Avam Security AS as parent of the: Group.

Considerations aver association with Avar Securty Group Holding AS
Based on & broad assessment of inter alia the shareholder composition and the Group's right to acquire up to 25% of the shares in Avam Security Graup Holding AS, and even though it holds less than 10 percent of the vating rights in
the entty, the Group is considered to have signficant influence over Avarn Security Group Halding AS in accordance with IAS 28 in arder for Avam Security Group Halding AS to be Treated as an associated company.

The fallowing table summarizes the financial ifarmation of Avam Security Group Halding AS as induded In its own financial statements, adjusted for fair value adj at acquisition and n ng palicies the table
alsa recondiles the summarized financial information te the carrying amaunt of the Graup's interest in Avam Security Groug Hokling AS. The information for 2021 includes the results ofAvam Security Group Hokling AS far the period
from 1 January to 31 December 2021.

2021 2020
Percentage ownership 19,92 % 19,92 %
Noncurent assets 341467 3655405
Current assets 1685 945 1784 362
Non-current abilities -1 196 581 -1648 196
Lurrent labilities -2927 629 2974575
Net Assets {100%) 976 406 816 99%
Group's share of net assets (20%) 194494 162740
Elimination of unrealized profit on downstream sales
Carrying amount of interest in associate 187 204 23168
Revenue 7872393 8041928
Prafit from continuing operations (100%) 41711 78080
Other comprehensive income (100%) 99158 38 690
Total comprehensive incame (100%) -140 869 39189
Total com prehensive income [20%) -28 060 -7 806
Group’s share of total ive income -28 060 -7 806
26 Other investments, including derivates
See accounting policies in Nate 2.7.

2021 2020
Non_current investments
Corporate debt securities - at amartized cost 0 [
Comorate debt securities - at FYQCI 0 o
Equily securiies - at FYOCI 0 o
Equity securities - F¥TPL 342165 1 840 059

ion rights - FVTPL 789651 754133

Interest rate swaps used for hedging 0
Total 4211 307 2594 193
The equity securities Includes Investment funds acquired at the: period 2019 t 2021
Subseription rights consists of 312671 subscription rights in Avarn Security Graup Holding AS fully paid except for share capital.
Current investments
Derivative financial instrumens - 5
Tatal - 5

Infarmation about the Group's exposure to credit and market risks, and fair value measurements, is included in Mote 3.
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Isanor Invest AS through its subsidiaries (“Sector Alarm”} provide professionally monitored alarm services for
more than 600,000 residential households and small businesses (“Small Systems”} in Europe through the brand
names Sector Alarm and PhoneWatch. Through the subsidiary SANOK Invest AS the Isanor Invest Group holds a
19,92% stake in AVARN Security Group Holding AS which provides traditional guarding services in addition to
alarm and monitoring services for large businesses in the Nordics. The stake in AVARN is considered a financial
asset in the balance sheet of Isanor Invest AS. In December 2021 Isanor Invest AS demerged the Sector Alarm
operations into the newly established Isanor AS. The demerged operations have been presented as discontinued
operations in the consolidated financial statement.

Isanor Invest AS has entered into an agreement with the foundation “Let’s Build” which purpose is to help more
children and youth in developing countries having an education and did in 2020 support this foundation with
MNOK 100. In 2021 Isanor Invest AS supported the foundation “Heia Vadse”, a foundation to support young
athletes in the northem part of Norway, with MNCK 100.

Isanor Invest AS did in 2021 also acquire the companies Gaiastova AS and Gaia Leiligheter AS that provides
restaurant services and housing in the ski-resort Hafjell.

For the Group, revenues for 2021 were NOK 0,3 million. The eamings before tax were NOK 234,7 million. Profit
from discontinued operations was NOK 243 million. The annual profit was NOK 473 million. The Equity was NOK
5,240 million for 2021, but the value adjusted equity would be positive and considered sound. The consolidated
interest-bearing debt was NOK 3 million at the end of 2021. The liquidity position is solid, the cashflow was
however negative with NOK 2.404 million in 2021, which is down from negative MNOK 1.085 in 2020, mainly
driven by further investments in market based financial instruments and the cash effect of the demerger.

For Isanor Invest AS the eamings before tax were NOK 210 million and the annual profit was NOK 205 million. As
a result of the demerger, the equity per year end 2021 was NCK 5.164 million.

The main financial risk for Isanor Invest is the financial risk related to the market-based financial instruments and
currency exposure on a EUR bank deposit. Reference is also made to the discussion of financial risk man-
agement in note 3.

In Isanor Invest AS there are no employees, while Sector Alarm in total had 2.581 employees of which 30%
women. In Norway, women represented 25% of the workforce, in Sweden 28%, in Ireland 30%, in Finland 29%, in
Spain 39%, France 28% and in ltaly 21%. In the Group there were 1% of the workforce that had chosen not to
declare gender. Sector Alarm endeavor equal gender distribution and has female employees in management
positions in all countries. Total sick leave in Sector Alarm was 3,8% in 2021 compared to 4,3% in 2020. The
Group had 80 reported incidents in 2021 compared to 60 incidents in 2020. Please see the document
“Likestillingsredegjerelse for Sector Alarm 2021 for further information on the demerged Sector Alarm’s work for
equal employment opportunities.

The operations in Isanor Invest AS pollute the external environment to a minimum degree, and so does the
operations in the demerged Sector Alarm where all countries participate in recycling schemes for the handling of
old and broken alarm hardware and strive to have a new and modemn environmentally friendly fleet of vehicles.
Isanor Invest has not conducted any research activities in 2021.

Isanor Invest AS do not have a directors and officers insurance policy.

The Board of Directors considers the outlook for Isanor Invest AS to be positive.

The Board of Directors are not aware of any matters after the end of the financial year that will have a material
bearing on the company’s position and earnings for 2021. Both the war on Ukraine and Covid-19 is expected to

have a limited impact for Isanor Invest in 2022,

The Board of Directors considers the presented Annual Accounts to give an accurate view of Isanor Invest AS’
financial position at year end and operations throughout the year. In accordance with section 3-3a of the
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Norwegian Accounting Act, the Board of Directors confirms that the prerequisites for the going concern
assumption exist and that the financial statements have been prepared based on a going concemn basis.

Oslo, 24 August 2022

DocuSigned by:

NG Dalid

E983BBES7AN340C

Jargen Dahl
Chairman of the Board
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