== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

926 114 417

Aksjeselskap

NORDIC SEMICONDUCTOR NORWAY AS
Drammensveien 126A

0277 OSLO

01.01.2024 - 31.12.2024

Nei

Nei
Forenklet IFRS

Pal Elstad
04.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Organisasionsnummer: 974 760 673
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Resultatregnskap

Belgp i: USD Note 2024 2023
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 2 8978 329 8697 414
Sum inntekter 8978 329 8 697 414
K ostnader

L gnnskostnad 3 4 597 006 4 803 794
Avskrivning 4,5 2045 428 2113075
Annen driftskostnad 3,5 1616 648 1598 339
Sum kostnader 8259 082 8515 208
Driftsresultat 719 247 182 206

Finansinntekter og finanskostnader

Annen finansinntekt 29 656 76 508
Sum finansinntekter 29 656 76 508
Annen finanskostnad 163 441 5958
Sum finanskostnader 163 441 5958
Netto finans -133785 70550
Ordineert resultat far skattekostnad 585 462 252 756
Skattekostnad pa ordinaat resultat 6 222 267 46 230
Ordineert resultat etter skattekostnad 363 195 206 526
Arsresultat 363 195 206 526

Overfaringer og disponeringer
Overfaringer annen egenkapital 7 363 195 206 526
Sum overfaringer og disponeringer 363 195 206 526
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Balanse

Belgp i: USD Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Bruksrettigheter 5 481 868 122 634
Utsatt skattefordel 6 136 281 218552
Sum immaterielle eiendeler 136 281 218552

Varigedriftsmidler

Tomter, bygninger og annen fast eilendom 4 88 728 345999
Driftd @sare, inventar, verktgy, kontormaskiner ol 4 1063 990 1979 228
Sum varigedriftsmidler 1634 586 2447 861

Finansielle anleggsmidler

Investering i datterselskap 8 3274 342 3274342
Sum finansielle anleggsmidler 3274 342 3274342
Sum anleggsmidler 5045 210 5940 755
Omlgpsmidler

Varer

Fordringer

Andre kortsiktige fordringer 446 378 1608 318
Konsernfordringer 9 854 609 663 679
Sum fordringer 11,12 1300 987 2271997

Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 11,12 3113688 648 191
Sum omlgpsmidler 4414 676 2920188
SUM EIENDELER 9459 885 8 860 943

BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: USD Note 2024 2023
Egenkapital

Innskutt egenkapital

Akgjekapital 7,10 5497 697 5497 697
Overkurs 7 1872083 1872083
Sum innskutt egenkapital 7 369 781 7 369 781

Opptjent egenkapital

Annen egenkapital 7 659 445 296 250
Sum opptjent egenkapital 659 445 296 250
Sum egenkapital 8029 226 7 666 031
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Leieforpliktel ser 5 242 458
Sum annen langsiktig gjeld 242 458
Sum langsiktig gjeld 242 458 0

Kortsiktig gjeld

Betalbar skatt 6 238070 350 534
Skyldige offentlige avgifter 20914 8 588
Kortsiktig konserngjeld 9 239 026 517 545
Annen kortsiktig gjeld 5 690 192 318 245
Sum kortsiktig gjeld 11,12 1188 202 1194912
Sum gjeld 1430 660 1194912
SUM EGENKAPITAL OG GJELD 9459 885 8 860 943
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent

2025 524667

926 114 417

Aksjeselskap

NORDIC SEMICONDUCTOR NORWAY AS
Drammensveien 1263

0277 OSLO

01.01.2024 - 31.12.2024
Ja

Nei

Nei

Forenklet IFRS

organ
Bekreftet av representant for selskapet: PAl Elstad
Dato for fastsettelse av Arsregnskapet: 04.06.2025

Grunnlag for avgivelse
Ar 2024: Arsregnskap er elektronisk innlevert.
Ar 2023: Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 16.06.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 926 114 417
NORDIC SEMICONDUCTOR NORWAY AS

RESULTATREGNSKAP

Belep i: USD Note 2024 2023

RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 2 8 978 329 8 697 414

Sum inntekter 8 978 329 8 697 414

Kostnader

Lennskostnad 3 4 597 006 4 803 794

Avskrivning 4, 5 2 045 428 2 113 075

Annen driftskostnad 3, 5 1 616 648 1 598 33¢9

Sum kostnader 8 259 082 8 515 208

Driftsresultat 719 247 182 206

Finansinntekter og

finanskostnader

Annen finansinntekt 29 656 76 508

Sum finansinntekter 29 656 76 508

Annen finanskostnad 163 441 5 958

Sum finanskostnader 163 441 5 958

Netto finans -133 785 70 550

Ordinzrt resultat feor

skattekostnad 585 462 252 7586

Skattekostnad pa ordinart

resultat 6 222 2867 46 230

Ordinert resultat etter

skattekostnad 363 195 206 526

Araresultat 363 195 206 526

Overferinger og

disponeringer

Overferinger annen

egenkapital 7 363 195 206 526

Sum overferinger og

disponeringer 363 195 206 526
Utskriftedato 16.06.2025 Organisasjonsny 926 114 417 Side 1 av 3
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Organisasjonznr: 926 114 417
NORDIC SEMICONDUCTOR NORWAY AS

BALANSE

Belep i: USD Note 2024 2023
BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Bruksrettigheter 5 481 868 122 634
Utsatt skattefordel 6 136 281 218 552
Sum immaterielle eiendeler 136 281 218 552
Varige driftsmidler

Tomter, bygninger og

annen fast eiendom 4 88 728 345 999
Driftslesere, inventar,

verktey, kontormaskiner ol 4 1 063 9290 1 979 228
Sum varige driftzmidler 1 634 586 2 447 861
Finanzielle anleggsmidler

Investering i datterselskap 8 3 274 342 3 274 342
Sum finansielle

anleggsmidler 3 274 342 3 274 342
Sum anleggsmidler 5 045 210 5 840 755
Omlepsmidler

Varer

Fordringer

Andre kortsiktige

fordringer 446 378 1 608 318
Konsernfordringer 9 854 509 663 679
Sum fordringer 11, 12 1 300 987 2 271 997
Bankinnskudd, kontanter

og lignende

Sum bankinnskudd,

kontanter og lignende 11, 12 3 113 688 648 191
Sum omlepsmidler 4 414 676 2 920 188
SUM EIENDELER 9 459 885 8 860 943
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 7, 10 5 497 697 5 497 697
Overkurs 7 1 872 083 1 872 083
Sum innskutt egenkapital 7 369 781 7 369 781

Utskriftsdato 16.06.2025

Organisasjonsny 926 114 417

8ide 2 av

3

17.06.2025 kl 15:45
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Opptjent egenkapital

Annen egenkapital 7 659 445 296 250
Sum opptjent egenkapital 659 445 296 250
Sum egenkapital 8 029 226 7 666 031
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Leieforpliktelser 5 242 458

Sum annen langsiktig gjeld 242 458

Sum langsiktig gjeld 242 458 o]

Kortsiktig gjeld

Betalbar skatt 6 238 070 350 534

Skyldige offentlige

avgifter 20 914 8 588

Kortsiktig konserngjeld 9 239 026 517 545

Annen kortsiktig gjeld 5 690 192 318 245

Sum kortsiktig gjeld 11, 12 1 188 202 1 194 912

sum gjeld 1 430 660 1 194 912

SUM EGENKAPITAL OG GJELD 9 459 885 8 860 943
Utskriftedato 16.06.2025 Organisasjonsny 926 114 417 Side 3 av 3
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Organisasjonznr: 926 114 417
NORDIC SEMICONDUCTOR NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
10

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordinere aksjer 100000.00 54.98 5497697.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
Nordic Semiconductor ASA 100000.00 100.00% Ordinary
shares
Sum Sum antall Sum ejerandel
100000.00 100.00%

Nete

3

Lenn og yvtelser

Lenn Arvets Fiordrets
4070935.00 4235499.00

Arbeidsgiveravgift Arvets Fiordrets
259590.00 285660.00
Pensjonskosthnader Arvets Fiordrets
168256 .00 182368.00
Andre vtelser Arvets Fijordrets
98225.00 100267.00
Sum legnnskostnader Arets Fiordrets

4597006.00 4803794.00

The Company has no employees in Norway. All employees are located at
the branch office in Taiwan. The company is required to have an
occcupatioconal pension scheme in accordance with laws and regulations
in Taiwan.The company & pension schemes are satisfy the requirements
of this Act The pension schemes are compulsory for all employees in
the company. They have a individual pension account to which the
employer contributes 6 % of the worker's salary to a minimum of TWD
150,000 The schemes entitle to defined future benefits from the age
of 60 years or older. These are mainly dependent on the number of
yvears of service and the salary level. The cobligations are covered
through an labour insurance company. As of 31.12.2024, there is 55
employees entitled to the scheme.

Nete

17.06.2025 ki 15:45 Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926114417

Ytelzer til ledende personer

Er det gitt ytelser til ledende person: Nei

Ytelser til daglig leder

Ytelser Lenn Pengj.forpl. Andre godtg].

The Company has no managing director and there is no compensation
provided to board members.

Auditor The company has incurred expenses related to the audit of
the company and its foreign branch, amounting USD 37,146 in 2024
and USD 19,974 in 2023

Note
Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
56.00

Necte

Lan og sikkerhetsstillelse til ledende personer og aksjeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Nete
8

Konsern, tilknyttet selzkap og datterselskap

Tilknyttet selskap/datterselskap

Navn ogq adregse Eierandel Stemmeandel Egenkapital Resultat
Nordic Semiconductor 100.00% 100.00% 2546483.00 651449.00
India Pvt Ltd

Nordic Semiconductor 100.00% 100.00% 1634730.00 482314.00
Sweden AB

Nordic Semiconductor 100.00% 100.00% 4556884.00 840708.00
UK Ltd

Nordic Semiconductor 100.00% 100.00% 1139429.00 389852.00
Hong Kong Limited

Nordic Semiconductor 100.00% 100.00% 281551.00 46456 .00
Denmark ApS

Nordic Semiconductor 100.00% 100.00% 356582.00 244693.00

Philippines Inc

Nordic Semiconductor 100.00% 100.00% 22603303.00 10601073.00

Singapore Pte. Ltd

-1.00 1.00
Virksomheten inngdr i konsolideringen til morselskapets
konsernregnsk.: Nei

17.06.2025 ki 15:45 Brgnngysundregistrene
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Datterselskap er utelatt fra konsolideringen: Nei

Omlepsmidler Startdato Sluttdato Endring
Skattemessig fremf. undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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Var dato Din/Deres dato Saksbehandler
27.06.2024 Robin Ingebrigtsen
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 99778267
Org.nr Var referanse Postadresse
974761076 202415291309 Postboks 9200 Granland
0134 OSLO

NORDIC SEMICONDUCTOR NORWAY AS

Postboks 436 Skeyen
0213 OSLO
Norge

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk

Vi viser til Nordic Semiconductor Norway AS (org.nr. 926 114 417) sin sgknad om
dispensasjon fra kravet om & utarbeide arsregnskap og arsberetning pa norsk.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering selskapet dispensasjon
fra kravet til & utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven
§ 3-4 tredje ledd. Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved
utarbeidelsen, og at @vrige opplysninger som vedtaket baserer seg pa, heller ikke endres
vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branngysund sammen med
arsregnskapet. Det paligger den regnskapspliktige & dokumentere ved dette brev at
tillatelsen er gitt.

Bakgrunn

Selskapet opplyser i sgknaden at Nordic Semiconductor Norway AS er et holdingselskap
med eierinteresser i utenlandske selskaper. Den operative virksomheten skjer via en filial
i Taiwan. Konsernet opererer i en internasjonal bransje, der all kommunikasjon skjer pa
engelsk. Arbeidsspraket i konsernet er ogsa engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og érsberetningen ... veere pé
norsk. Departementet kan ved ... enkeltvediak bestemme at arsregnskapet og/eller
arsberetningen kan veere pé et annet sprék.”

| Ot. prp. nr. 42 (1997-1998) Om lov om éarsregnskap mv., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfgrer kapital til foretakene, og dels andre grupper

Side1/2
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som har interesse av a vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 3 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
‘informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte, kunder
og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det saerlig hensynet til brukerne av regnskapsinformasjon som skal
vurderes ved en dispensasjonssgknad. | dette tilfellet er det opplyst at kommunikasjon
med de fleste av kunder og leverandgrer skjer pa engelsk. Selskapets eiere er
engelskspraklige og vil ikke ha mulighet for & forsta arsregnskap og arsberetning pa
norsk. Skattekontoret finner at disse forholdene samlet tilsier at dispensasjon fra kravet
om & utarbeide arsregnskap og érsberetning pa norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Magrit Kilen Stoebner
underdirekter
Innsats, storbedrift
Skatteetaten
Robin Ingebrigtsen

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Docusign Envelope ID: 02F1F2ED-42D6-49B4-9879-1CF17F8181A6

Nordic Semiconductor Norway AS
Org.num: 926 114 417

Annual report 2024

Board of directors' report

Annual accounts

- Income statement

- Balance sheet

- Cash flow statement
- Notes

Auditor's report

Page 1
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Docusign Envelope ID: 02F1F2ED-42D6-49B4-9879-1CF17F8181A6

Nordic Semiconductor Norway AS
Org.num: 926 114 417

Board of directors’ report 2024

Nordic Semiconductor Norway AS
Adress: Drammensveien 126A, 0277 OSLO
Org.nr: 926114417

The business
Nordic Semiconductor Norway AS is a wholly-owned subsidiary of Nordic Semiconductor ASA. The
company's office is in Oslo.

Nordic Semiconductor Norway AS is a holding company that has incorpated the operating activities of a
branch office in Taiwan. At company owns the following subsidiaries, grouped by operational area:

* Nordic Semiconductor Singapore Pte Ltd is Nordic's regional head office in the APAC region, distributing
the Group's products.

¢ Nordic Semiconductor Sweden AB, Nordic Semiconductor India Pvt. Ltd, Nordic Semiconductor Denmark
Aps, and Nordic Semiconductor UK Limited are mainly development companies working with Wi-Fi and
PMIC technology. The R&D team in these entities works closely alongside the rest of the R&D teams in the
Group.

¢ Nordic Semiconductor Hong Kong Limited and Nordic Semiconductor (Shenzhen) Limited are market
development, product promotion, and support companies.

¢ Nordic Semiconductor Philippines Inc. is a development, supply chain and support company. The R&D
team is working across all technologies, and works closely alongside the rest of the R&D teams in the Group.

Financial performance

In 2024, the annual result was USD 363,159 compared to USD 206,526 in 2023. Total capital at the end of
the year was USD 9.459.885 compared to USD 8,860,943 in 2023. Total equity as of December 31, 2024,
was USD 8.029.226 compared to USD 7,666,031 as of December 31, 2023, representing an equity ratio of
85% and 87%, respectively.

On April 1, 2022, the company established a branch office in Taiwan, where all employees, assets, and
liabilities were transferred from the branch office in parent company. The operations in the branch office in
parent company ceased at the same time. The branch office is considered as a separate accounting and tax
entity in Taiwan. The functional currency of the branch office is the Taiwanese Dollar (TWD}.

Employees in Taiwan are involved in logistics services, overseeing, planning, and supporting the production
of Nordic Semiconductor ASA, while the actual production is outsourced to a third party in Taiwan.

Future development

Nordic's vision is to be a world-leading provider of connectivity solutions, with a primary focus on ultra-low
power proprietary, Bluetooth, WiFi, and cellular loT technology. Given the size and growth opportunities in
Nordic's markets, and the company's strong competitive position, the Board believes that a prudent
implementation of its strategic plan will enable strong long-term profitable growth and value creation, in
line with the company's high financial ambitions.

Page 2
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Docusign Envelope ID: 02F1F2ED-42D6-49B4-9879-1CF17F8181A6

Nordic Semiconductor Norway AS
Org.num: 926 114 417

Working environment
The company has 56 employees in its branch office in Taiwan.

The Group actively works to ensure that employees have a good balance between work and leisure.
Therefore, managers have the opportunity to approve up to two days per week of remote work for
employees who request it.

The Group offers "My 60 minutes," which allows employees to exercise for one hour per week during
working hours. Regular physical activity positively contributes to productivity and engagement. Therefore,
employees are also offered subsidized gym memberships.

Refer to the Group's annual report for a detailed review of implemented measures affecting the work
environment.

In 2024, Nordic Semiconductor had a group-wide sick leave of 1.9 %, while in Taiwan Branch, it was less than
1%.

There have been no reported or serious work-related accidents or incidents during the year resulting in
significant material damage or personal injury.

Board liability insurance
The board of Nordic Semiconductor Norway AS is insured through Nordic Semiconductor ASA's board
insurance policy.

Financial risk

Overall Objective and Strategy

Nordic's strategy and growth ambitions require an adequate cash reserve to fund the R&D activities needed
to drive technology and product roadmaps forward. The Nordic Group had available cash and cash
equivalents of approximately USD 287 million at the end of 2024.

In 2023, the Group issued a 5-year senior unsecured bond issue with initial issue amount of NOK 1,000m
(ISIN: NOD013072462). The interest rate is 3 months Nibor + 3 % with quarterly interest payments. In the
event that Nordic loses its Investment Grade Rating, the margin will rise by one percent and the Group will
need to maintain an equity ratio of 40% until the Group regains the Investment Grade Rating.

The Group has long-term revolving credit facilities ("RCF"}, which enables it to borrow up to USD 200m any
time with an interest rate equal to SOFR + margin. The line of credit expires in June 2026. As of December
31, 2024, Nordic has not drawn on any of the credit lines.

The board assesses the current liquidity risk as low.

Credit Risk

The Nordic Group is exposed to credit risk related to both its distributors and certain end customers. The
majority of counterparts are leading international distributors of electronic components based in Asia, and
the company has historically not experienced significant credit losses. For the Comany, all trade receivables
is internal to the group. Therefore, credit risk is considered low.

A going concern
In accordance with the section 3-3a of the Accountancy Act, we confirm that Nordic Semiconductor Norway
AS meets the requirements for continuation as a going concern.
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Equality and discrimination

As of the year-end, the company had 59 employees, of whom 15 were women (25%). The proportion of
women in leadership positions was 2 out of 10 managers (20%).

The average salary for women and men in full-time positions was TWD 1,510,197 and TWD 2,271,563,
respectively. The company has no part-time employees and follows a policy that work of equal value should
receive equal pay. The gender pay gap can be explained by a significant portion of men holding senior
positions, while women are in more junior positions.

The company actively, purposefully, and systematically works towards gender equality within the
organization. When recruiting, both internally and externally, personal qualifications are prioritized over
gender. The underrepresented gender will be encouraged to apply more actively, aiming to increase the
proportion of women in job categories where it is particularly low.

The external environment

The group has established procedures to monitor these aspects under management systems certified
according to ISO 9001, ISO 14001, and OHSAS 18001. Nordic complies with all applicable laws and
regulations, and all products are in accordance with the REACH and RoHS directives on hazardous
substances. This allows the group to market itself as a "green supplier," providing an advantage to major
customers subject to strict environmental standards for operations.

In line with the Oslo Stock Exchange's guidance, the parent company's board has prepared a separate report
on corporate social responsibility, including considerations for employees and the environment. The report
can be downloaded from www.nordicsemi.com.

Allocation of annual result
The Board of Nordic Semincoductor Norway AS proposes to allocate the annual result of 363,195 USD to
other equity.

Oslo, 28 May 2025
The Board of Nordic Semiconductor Norway AS

pal ‘ﬁsfo«l [—Uw{sﬁm SMfMoMSM

BELCAGA0E1B2425.

Pal Erik Elstad Christian Werner
Skovly-Guttormsen
The Chairman of the board Board Member
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Income statement

Note 2024 2023
Revenue
Qther operating income 2 8978 329 8697414
Total revenue 8978 329 8697414
Operating expenses
Payroll expenses 3 4597 006 4803794
Depreciation 4,5 2 045 428 2113075
Other operating expenses 3,5 1616 648 1598 339
Total operating expenses 8 259 082 8515208
Operating result 719 247 182 206
Financial income and expenses
Other financial income 29 656 76508
Other financial expenses 163 441 5958
Net financial items -133 785 70550
Ordinary result before tax 585 462 252756
Tax on ordinary result 6 222 267 46 230
Net profit or loss for the year 363 195 206 526
Allocated as follows
Transferred to other equity 7 363195 206526
Statement of comprehensive income
Net profit or loss for the year 7 363 195 206526
Total comprehensive income 363 195 206 526
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Balance sheet as of December 31

Note 2024 2023
Fixed assets
intangible assets
Deferred tax asset 6 136 281 218552
Tangible assets
Land, buildings and other real property 4 88 728 345999
Right-of-use assets 5 481 868 122634
Fixtures and fittings, tools, office machinery etc. 4 1063 990 1979 228
Total tangible assets 1634 586 2447 861
Financial assets
Investments in subsidiaries 8 3274 342 3274342
Total fixed assets 5045 210 5940755
Current assets
Receivables
Other receivables from companies in the same group 9 854 609 663679
Other short-term receivables 446 378 1608 318
Total accounts receivables 11,12 1300 987 2271997
Cash and cash equivalents 11,12 3113 688 648 191
Total current assets 4414 676 2920188
Total assets 9459 885 8860943
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Balance sheet as of December 31

Equity

Paid-in capital
Share capital
Share premium reserve

Total paid-in capital

Retained earnings
Other equity

Total equity
Liabilities

Other long-term liabilities
Lease liabilities

Current liabilities

Tax payable

Public duties payable

Liabilities to companies in the same group
Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Note

11,12

Oslo, 28 May 2025

DocuSigned by

PAL €lstad

BFOC4640F1B2425

Pal Erik Elstad

The Chairman of the board

2024 2023
5497 697 5497697
1872083 1872083
7369 781 7369781

659 445 296 250
8029 226 7 666 031
242 458 0
238 070 350534
20914 8588
239 026 517545
690 192 318 245
1188 202 1194912
1430 660 1194912
9459 885 8860943

~Ludtormsun

Christian Werner
Skovly-Guttormsen
Board Member

[ Gt Sty

2EADFATBCBA1436..
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Cash flow statement

Note 2024 2023
Cash flow from operating activities
Ordinary result from tax 585 462 252756
Taxes paid 6 -422 385 69 382
Gain on sale of fixed assets 4 -4 277 0
Depreciation and amortization 4,5 2 045 428 2113075
Effect of changes in exchange rates 156 864 1535
Changes in other current balance sheet items 242 497 -947 757
Net cash flow from operating activities 2 603 589 1488991
Cash flow from investing activities
Proceeds from sale of fixed assets 4 113 829 0]
Purchase of fixed assets 4 0 -1223039
Net cash flow from investing activities 113 829 -1223039
Cash flow from financing activities
Proceeds from issuance of short term debt 9 0 38378
Repayment of short term loans 9 0 -3866372
Issue/repurchase of share capital 7 0 4362283
Repayment of lease liabilities 5 -251921 -248 747
Net cash flow from financing activities -251 921 285542
Net change in cash and cash equivalents 2 465 497 551494
Cash and cash equivalents as of 01.01 648 191 96 697
Cash and cash equivalents as of 31.12 3113 688 648 191
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Notes to the accounts for 2024

Note - 1 Accounting Principles

Background

Nordic Semiconductor Norway AS (The Company} is a holding company established in 2020. The company is
domiciled in Norway, and the registered head office is at Drammensveien 126, 0277 Oslo.

The Company is a subsidiary company wholly owned by Nordic Semiconductor ASA, a public limited
company whose ordinary shares are listed on the Oslo Stock Exchange with ticker code NOD. The Group
consolidated accounts is available from the company's home site www.nordicsemi.com.

The Company's operating business is conducted in Taiwan, where the branch office is located. Main
activities are related to product promotion (sales} and supply chain activities such as procurement, supply
chain planning and logistics.

Corporate tax and VAT is declared locally, but the Company is also exposed to full taxability in Norway. The
functional currency of branch office is Taiwanese Dollar (TWD}.

Basis for preparation

The financial accounts for the Group have been compiled in adherence to the Norwegian Accounting Act
§3-9 and related regulations concerning Simplified International Financial Reporting Standards (“Forenklet
IFRS") from 2014.

The financial statements encompass an income statement, balance sheet, cash flow statement, and notes.
The Company is not required to prepare consolidated accounts as per the Norwegian Accounting Act §3-7.

Balance sheet classification

Current assets and short term liabilities consist of receivables and payables due within one year, and items
related to the inventory cycle. Other balance sheet items are classified as fixed assets and long term
liabilities.

Current assets are valued at the lower of cost and fair value. Short term liabilities are recognized at nominal
value.

Fixed assets are valued at cost, less depreciation and impairment losses. Long term liabilities are recognized
at nominal value.

Foreign currency translation
The Company's functional currency is USD. A foreign currency is a currency other than the entity’s functional
currency.

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary
items in a foreign currency are translated into USD using the exchange rate applicable on the balance sheet
date. Non-monetary items that are measured at their historical price expressed in a foreign currency are
translated into USD using the exchange rate applicable on the transaction date. Changes to exchange rates
are recognised in the income statement as they occur during the accounting period.
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Notes to the accounts for 2024

Use of estimates

The preparation of financial statements requires that management uses judgements, apart from those
involving estimations, in the process of applying accounting policies that have the most significant effect on
the amounts reported in the financial statements and its disclosures, and estimates, including information
about the key assumptions concerning the future - and other key sources of estimation uncertainty at the
balance sheet date - that have significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year. The most important areas where judgements and
estimates have an impact are listed below:

Leases - Estimating the incremental borrowing rate

The interest rate implicit in the lease cannot readily be determined, therefore the incremental borrowing
rate (IBR} is used to measure lease liabilities.The lessee's IBR is defined in IFRS 16 as “the rate of interest
that a lessee would have to pay to borrow over a similar term, and with a similar security, the funds
necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment”.

The Group has a centralized treasury department, and all financing is from the parent company in order to
minimize the costs of finance. The subsidiaries are self-financed with low credit risk due to cost-plus
intercompany invoicing for services, and do not enter into financing transactions into third parties. The
Group entities have stand-alone arrangements for lease payments either with deposits or bank guarantee.
The IBR reflects what the companies of the Group ‘would have to pay’ , which requires estimation when no
observable rates are available (such as for Nordic Norway that do not enter into financing transactions} or
when they need to be adjusted to reflect the terms and conditions of the lease (for example, when leases
are not in the subsidiary’s functional currency). The Group estimates the IBR using observable inputs (such
as market interest rates) when available and is required to make certain entity-specific estimates (such as
the subsidiary’s standalone credit rating)

Revenue recognition
The company has an transfer pricing agreement with parent company to use cost plus invoicing for services
rendered.

Revenues from the sale of services are recognised in the income statement once the service has been
provided.

Subsidiaries

Subsidiaries are valued at cost in the company accounts. The investment is valued as cost of the shares in
the subsidiary, less any impairment losses. An impairment loss is recognised if the impairment is not
considered temporary, in accordance with generally accepted accounting principles. Impairment losses are
reversed if the reason for the impairment loss disappears in a lather period.

Property, plant and equipment
Property, plant and equipment is capitalized and depreciated linearly over the estimated useful life.

Costs for maintenance are expensed as incurred, whereas costs for improving and upgrading property plant
and equipment are added to the acquisition cost and depreciated with the related asset.

If carrying value of a non-current asset exceeds the estimated recoverable amount, the asset is written
down to the recoverable amount. The recoverable amount is the greater of the net realisable value and
value in use. In assessing value in use, the discounted estimated future cash flows from the asset are
discounted are used.
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Notes to the accounts for 2024

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration.

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognizes lease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the lease
term. If ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life

of the asset. The right-of-use assets are also subject to annual impairment testing under IAS 36 Impairment
of Assets.

Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees.

The lease payments also include the exercise price of a purchase option reasonably certain to be exercised
by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an index or a
rate are recognized as expenses in the period in which the event or condition that triggers the payment
oceurs.

In calculating the present value of lease payments, the Company uses its IBR at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease
payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification,
a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from
a change in an index or rate used to determine such lease payments} or a change in the assessment of an
option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option} and low-value assets. The low value election is made on a lease-by-lease basis, and it refers to
underlying assets with a value in order of USD 5 000 or less. Lease payments on short-term leases and leases
of low value assets are recognized as expense on a straight- line basis over the lease term.

{ncome tax
The tax expense consists of the tax payable and changes to deferred tax.

Deferred tax assets and liabilities are calculated based on the differences between the carrying value of

Page 11

17.06.2025 Kkl 15:45 Brgnngysundregistrene Side 23 av 228



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926114417

Docusign Envelope ID: 02F1F2ED-42D6-49B4-9879-1CF17F8181A6

Nordic Semiconductor Norway AS
Org.num: 926 114 417

Notes to the accounts for 2024

assets and liabilities in the financial accounts and their tax basis when such differences are considered at
temporary in nature.Deferred tax assets are recognized to the extent that it is probable that the Company
will have sufficient taxable income in later periods to utilize the tax assets. Deferred tax liabilities are
accounted for at the nominal value and classified as long-term obligations in the balance sheet.

Employee benefits

Defined contribution pension plan

Employees have a defined contribution pension plan. The employer's contributions are made to the pension
plan for full-time employees, and the contribution amounts to a percentage of salary. The pension premium
is expensed when it accrues.

Cash flow statement

The cash flow statement is presented using the indirect method. Cash and cash equivalents includes cash,
bank deposits and other short term, highly liquid investments with maturities of three months or less.
Balance sheet date

New information after the balance sheet date regarding the company's financial position on the balance
sheet date is considered in the financial statements. Events occurring after the balance sheet date that do

not impact the company's financial position on the balance sheet date but will affect the company's financial
position in the future are disclosed if they are material.

Note 2 - Intercompany transactions with group companies
Revenue 2024 2023

Service fee for product promotion and supply chain 8974052 8697414

Note 3 - Payroll expenses, number of employees and loans to employees and auditor's fee

Wage costs 2024 2023
Salaries 4070935 4235499
Payroll tax 259 590 285 660
Pension costs 168 256 182 368
Other payments 98 225 100 267
Total payroll expenses 4597 006 4803794

The total number of employees in the company during the year: 56
FTE

The Company has no employees in Norway. All employees are located at the branch office in Taiwan.

The company is required to have an occupational pension scheme in accordance with laws and regulations
in Taiwan.The company's pension schemes are satisfy the requirements of this Act

The pension schemes are compulsory for all employees in the company. They have a individual pension
account to which the employer contributes 6 % of the worker's salary to a minimum of TWD 150,000

The schemes entitle to defined future benefits from the age of 60 years or older. These are mainly
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Notes to the accounts for 2024

dependent on the number of years of service and the salary level. The obligations are covered through an

labour insurance company.

As of 31.12.2024, there is 55 employees entitled to the scheme.

Management remuneration

The Company has no managing director and there is no compensation provided to board members.

Auditor

The company has incurred expenses related to the audit of the company and its foreign branch, amounting

USD 37,146 in 2024 and USD 19,974 in 2023
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Notes to the accounts for 2024

Note 4 - Tangible assets

Land, Machinery and Total
buildings plant etc
and other property
Acquisition cost 01.01.2024 814 058 4433218 5247 277
Additions 0 742 246 742 246
Disposals 0 -311 802 -311 802
Acquisition cost 31.12.2024 814 058 4 863 662 5677721
Acc.depreciation 31.12.2024 -725 330 -3799673 -4 525003
Net carrying amount at 88728 1063989 1152718
31.12.2024
Depreciation for the year 257271 1547933 1805 204
Useful economic life 5 15
Depreciation Linear Linear
Note 5 - Leases
Right-of-use assets Total
Acquisition cost 01.01. 576 308 576 308
Additions 599 458 599 458
Acquisition cost 31.12. 1175766 1175766
Acc.depreciation 31.12. -693 898 -693 898
Net carrying amount at 31.12. 481 868 481 868
Depreciation for the year 240 224 240 224
Useful economic life 23
Depreciation Linear

The Company is a lessee and has entered into 2-3 years office lease agreements.
The company pays a fixed rent throughout the lease period.

The leases do not have any extension and termination options.
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Notes to the accounts for 2024

Lease payments 2024 2023
Up to 1 year 237 447 115917
1to 5 years 269 464 0

More than 5 years 0 0

Total lease payments

506 911 115917

The total lease payment related to right-of-use assets was USD 251.921 in 2024 (USD 248.747 in 2023).

Lease liabilities 31.12.2024 31.12,2023
Current liabilities 229 255 118090
Non-current liabilities 242 458 0

Lease expenses 2024 2023
Short-term leases 3427 21 366
Low value assets 24243 23729

A short-term lease is a lease that, at the commencement date, has a term of 12 months or less. A low-value
asset is a lease at or below 15,000 USD. These leases are related to parking.
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Notes to the accounts for 2024

Note 6 - Income taxes

{ncome tax expenses 2024 2023
Tax payable 162 679 216 746
Change in deferred tax 59 588 -170516
Total income tax expense 222 267 46 230
Tax base estimation 2024 2023
Ordinary result before tax 585 462 252756
Currency revaluation to functional currency 375048 -44 427
Permanent differences 12 890 2652
Changes in temporary differences 706 400 775078
General income 1679 800 986 059
Group contribution -977 026 0
Tax base 702 774 986 059
Tax payable in Norway (22%) 154 610 216933
Tax payable in Taiwan (20%} 83 460 133 601
Total tax payable 238 070 350534
Temporary differences outlined 2024 2023
Fixed assets -1 585 945 -980 500
Leases -10 540 -12 921
Total temporary differences -1 596 485 -993 421
Group contribution -977 026 0
Total -619 459 -993 421
Deferred income tax liability (22%) -136 281 -218 553
Effective tax rate 2024
Expected income taxes, statutory tax rate 22% 128 802
Permanent differences (22%) -2 836
Currency revaluation to functional currency 96 301
Income tax expense 222 267
Effective tax rate 38%
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Notes to the accounts for 2024

Note 7 - Owners equity

Share Share Other Total
capital premium equity
reserve
Owners equity 01.01.2024 5497 697 1872083 296 250 7 666 031
Profit for the year 0 0 363 195 363 195
Owners equity 31.12.2024 5497 697 1872 083 659 445 8029 226

Note 8 - Investment in subsidiaries and associate

The following subsidiaries have been included in the financial statements:

Acquisition Share Net profit Equity Book value
and voting

Company date Location rights 2024 31.12 31.12
Nordic Semiconductor India
Pt Ltd 31.12.2020 Hyderabad 100 % 651 449 2546 483 1184 481
Nordic Semiconductor Sweden
AB 31.12.2020 Sweden 100 % 482 314 1634 730 775 744
Nordic Semiconductor UK Ltd 31.12.2020 UK 100 % 840 708 4556 884 1177 882
Nordic Semiconductor Hong
Kong Limited 25.05.2021 Hong Kong 100 % 389 852 1139 429 12 883
Nordic Semiconductor
Denmark ApS 01.11.2022 Copenhagen 100 % 46 456 281 551 5352
Nordic Semiconductor
Philippines Inc 01.12.2022 Muntinlupa 100 % 244 693 356 582 18 000
Nordic Semiconductor
Singapore Pte. Ltd 16.02.2022 Singapore 100 % 10 601 073 22 603 303 100 000
Total 13 256 546 33 118 961 3274342

Note 9 - Intercompany balance with group companies

Nordic Semiconductor ASA

Receivables 2024 2023
Intercompany loans 854 609 663 679
Payables 2024 2023
Other short term payables 239 026 517 545

The Company has no pledged assets, guarantees, or other forms of security in favor of companies within the
same group.
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Notes to the accounts for 2024

Note 10 - Share capital

Share capital:

Number of
shares Face value
Ordineere aksjer 100 000 54,98

Book value
5 497 697

100 % of the company's share capital was held by Nordic Semiconductor ASA. The company has only one

class of share, each share give the same rights to the shareholders.

Note 11 - Financial risk

The main risks the Company is exposed to are related to liquidity and credit risk against the parent

company. The risk is considered low.

The company is financed by the parent company to enable to do financial investments and carry out daily
operations. The branch office in Taiwan invoices the parent company based on a cost-plus method, as per

the terms of the intra-group agreement.

Note 12 - Financial instruments

Financial instruments to amortized cost:

Financial assets 2024 2023
Other short-term receivables 446 378 1608 318
Cash and cash equivalents 3113 638 648 191
3560 066 2 256 509

Financial liabilities
Other current liabilities 699 963 717 700
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To the General Meeting of Nordic Semiconductor Norway AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Nordic Semiconductor Norway AS (the Company), which
comprise the balance sheet as at 31 December 2024, the income statement, statement of comprehensive
income and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2024, and
its financial performance and its cash flows for the year then ended in accordance with simplified application
of international accounting standards according to section 3-9 of the Norwegian Accounting Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors {(management) is responsible for the information in the Board of Directors’ report.
The other information comprises information in the annual report, but does not include the financial
statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the
information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report
and the financial statements or our knowledge obtained in the audit, or whether the Board of Directors’
report otherwise appears to be materially misstated. We are required to report if there is a material
misstatement in the Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with simplified application of International Accounting Standards according to the Norwegian
Accounting Act section 3-8, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. For further description of Auditor's Responsibilities for the Audit of the Financial
Statements reference is made to: https:/revisorforeningen.no/revisjonsberetninger

Oslo, 28 May 2025
PricewaterhouseCoopers AS

Eivind Nilsen

State Authorised Public Accountant
(This document is signed electronically)
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Signers:
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Nilsen, Eivind BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2025-05-28 1540

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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