== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

982 265 193

Aksjeselskap

EQUINOR BTC CASPIAN AS
Forusbeen 50

4035 STAVANGER

01.01.2023 - 31.12.2023

Nei

Nei
Regnskapslovens alminnelige regler

EQUINOR ASA
20.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 06.07.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 982265193

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Net income from associated companies 12 263 341
Sum inntekter 2 12 263 341
K ostnader

Depreciation 6 -3884 142
Nedskrivning av varige driftsmidler og immaterielle eiendeler 7 209 000 000

Net loss from associated companies 2 43 561 499

Other expenses 3 -103 807 604 -97 002 454
Sum kostnader 148 753 896 -100 886 596
Driftsresultat -148 753 896 113 149 937
Finansinntekter og finanskostnader

Net financia items 4 -2990 335 39 246 574
Sum finansinntekter -2990 335 39 246 574
Netto finans -2 990 335 39 246 574
Ordineert resultat far skattekostnad -151 744 231 152 396 511
Income tax 5 352 984 486 49 873 940
Ordinaert resultat etter skattekostnad -504 728 717 102 522 570
Arsresultat -504 728 717 102 522 570
Arsresultat etter minoritetsinter esser -504 728 717 102 522 570
Totalresultat -504 728 717 102 522 570
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Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 272 268 056
Sum immaterielle eilendeler 272 268 056
Varigedriftsmidler

Pipeline 3718027

Sum varige driftsmidler 6 3718027

Finansielle anleggsmidler

Investeringer i tilknyttet selskap 366 936 851 628 336 800
Sum finansielle anleggsmidler 7 366 936 851 628 336 800
Sum anleggsmidler 370654 878 900 604 856
Omlgpsmidler

Varer

Fordringer

Other receivables 69 870 64 523
Konsernfordringer 8 399 509 952 364 228 944
Sum fordringer 399 579 821 364 293 467
Sum omlgpsmidler 399 579 821 364 293 467
SUM EIENDELER 770 234 699 1264 898 323
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 9 541 500 541 500
Annen innskutt egenkapital 256 799 249 910 934 146
Sum innskutt egenkapital 257 340 749 911 475 646
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Balanse

Belgp i: NOK Note 2023 2022
Retained earnings

Sum egenkapital 10 257 340 749 911 475 646
Gjeld

Langsiktig gjeld

Utsatt skatt 5 23970193 36 156 136
Sum avsetninger for forpliktelser 23970193 36 156 136
Annen langsiktig gjeld

Other provisions 11 142 333 740 128 090 951
Sum annen langsiktig gjeld 142 333 740 128 090 951
Sum langsiktig gjeld 166 303 933 164 247 087
Kortsiktig gjeld

Leverandergjeld 728 926 395521
Tax payable 5 25516 291 38780 070
Utbytte 300 000 000 150 000 000
Other current liabilities 20344 800

Sum kortsiktig gjeld 346 590 017 189 175591
Sum gjeld 512 893 950 353422 677
SUM EGENKAPITAL OG GJELD 770 234 699 1264 898 323
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©

. Saksbehandler Deres dato Var dato
SkattEd] re kto ratet Torstein Kinden Hetleland 18.07.2014 22.09.2014
Telefon Deres referanse Var referanse
22078139 Teresa Chan 20144508246
STATOIL ASA

Martin Linges vei 33
1364 Fornebu

MOTT. 26.09.2014

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 18. juli 2014 der det sokes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og drsberetning pa norsk sprdk for 113 juridiske enheter eiet av Statoil ASA.

Skattedircktoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene pa den vedlagte listen
dispensasjon fra kravet til & utarbeide drsregnskap og arsberetning pa norsk sprik. jt.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De 113 juridiske enhetene det sokes om dispensasjon for er alle eiet av Statoil ASA. Selskapenes
formal er a drive virksomhet i forbindelse med utforskning. utbygging, produksjon og omsetning av
petroleum, a drive med holding- og finansierings aktiviteter i Statoil konsernet og 4 drive eller delta
i foredling. markedsfaring. transport, og raffinering av petroleum og andre produkter. Selskapene
har. med to unntak. ingen ansatie og kjeper nedvendige tjenester fra morselskap og evrige selskaper
i Statoil konsernet. Selskapenes virksomhet er utpreget internasjonal og konsernspriket er engelsk.
Styrets sammensetning bestir bade av norske og ikke-norske statsborgere. Sammensetningen av
ansatte og eksternc leverandorer er bdde norske og utenlandske. og aktiviteten i selskapene ligger i
hovedsak utenfor Norge. Virksomheten er internasjonal og alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Arbeidsspriket er engelsk.
En norsk oversettelse vil kun ha til formal 4 oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... vaere pa norsk.
Departementet kan ved ... enkelivedtak bestemme at arsregnskapet ogreller drsbereiningen kan
veere pua et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om drsregnskap m.v.. er det uttalt folgende om
regnskapslovens formal. jf. pkt. 1.1:

Postadresse Besoksadresse. Sentralbard
Postboks 9200 Granland Se www.skatteelaten.no 800 80 000
0134 Oslo Org.nr; 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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@

2014/508346 Side Zav2

“Regjeringen har som siktemal at regnskapsloven skal bidra 1il informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene. og dels andre grupper som har interesse av a vite hvordan
Jforetaket drives, feks. de ansatte og lokalsamfunner. tnformasjonen til kapitaimarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Joruisetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere a ta ut spexudasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte. jf. uttalelsen i
proposisjonen. blant andre investorer. kreditorer. ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller drsberetning pa norsk kan gis. at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapene
inngar i samme konsern. Aktiviteten i selskapene ligger i hovedsak utenfor Norge. Styrets
sammensetning bestar bide av norske og ikke-norske statsborgere. Arbeidsspréiket er engelsk.
Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der alle aktorer
behersker og benytter engelsk sprik.

Vennligst oppgi vér referanse ved henvendelser i saken.

Mecd hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Vedlegg: Liste over selskaper

Dokumentet er elekironisk godkjent og har derfor ikke handskrevhe signaturer

06.07.2025 kI 05:52 Brgnngysundregistrene Side 5 av 49



Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 982265193

Toan rejenn)

Bunyugntlongancy
I 2L LA P £TOT WSV PaieIs Uy 18
WERO] P ¥ SUOn IO 35T HPPUA VIR appeY {107 Ae ualuehin pas

riot

enire ) 80315 319 PYOQ | LaTRY 30 2107 ) Al M3 1EYNG |y aderTps
ALY ronry B0 JELET) | B4AQ "AIEAWT IRV D104 30 1 (QRYQ NgY

» ROIU/I01UO SUOTIEIURSIH LIIGRI Ity IOTESRS TLASRIPGN | 1ANMIYE
SIPUIFTUOY (01015 PR FSRPIGI0) | 2UOIS IA § 1 ITWI0) SIdEmPS

%001

Yi¥ poing

4

SY SUORRIAAQ 1885 MNP POIRS

aFiow Jajen

Jursur uadul
2y A RE JaianyrsPurpagn 5o sBuuyio) vl Jep | ey 1RDEXSRS

‘putpssiy | J3peno)

%00t

Q012005 AE Paw nqea 1 1
TRUIFIOR 10} IS NITA ¢ 20 LRgE RPUvLIGD0 M1G RTINS Wdond

Ar 30 Fumqn T Lo
VISLUOSYIA JAIP § (Fub] [ 1k sty 3O GEGT 1 ayad sy 1adEyipeg

S wnaionag paress

246120056

SY SOMAS MEENY RIS

[

shion ipuain

S LEISHEZEX (rOTeIS

1 AIESUE U3Tup 3 130 asanye Bussunduijano) UsOU YTy 311 1ROETHS)
10 RIS S0 7007 1PW 1 1aNE AU 1PCT 1L BIpukiis INSULISYEIEY
1007 { 2urauied 2pute 3P m 10t 915 wynarsluna psucionpasd|

% 001

' R e 1 {ysd) L
s ) USHERua [OGF 3 L6EL 825 waponsad 1 yea JadEXHIS

{v Bupoens

08.z18846

Nid

S¥ uBihimy omng

EL T

Jnesue 1y sadu
1oy adeyiied apsyRgtunsdunia ug) a4y uasar 10 ETOT | IRWOTLA 40U
FILIEL IFFRE T DV A %
» paw Qo)) IND 15 (U

% 001

SY S1Ap0M [FuoriEwIa ) patErs

VIEL80766

dQ

SY BRAINY pOMIS

— %

FUPAAE 1IPUN 33 LEENS|RS AP ¢ 19 Lulio]

% 001

Y Wn#0INg noIrTy

ZORZSTrI6

N4

SV BupoH roing

SHaN o]

¥ bea poins 1 anesue Vol 3 LG AEH |yl nwshnulancy
13005 33 Duy SYY YY) AP PP JEURAW JER ELOT | IS BIdENSIS
Ar 30
kl B ' SALP § 3 (s

%00t

YSY peIeLg

SSYZE0IEE

SY bu oS

LT

IR LHPA E107 1 J2Y USITLARTY|
“Wirkgousad ae Juuaswo 3o volvynpond TudlAqn
pous I Sanp § 22 grwioy

%007

SY S B{OH [FUOH EwIR; Ul pOTIIS

CIED5LL66

SY H9 2 1O enensny jlomg

N Jopun

SN AXTY url)PQuazy noIns | FREsUE Ul 2 120
AP t
» paw t NP {43 |fuiiso}

% 001

wypoing

TELIRBEL6

[Cle}

SY sopy uelieqrzy polels

SWoN 10fuaHn

'SY PISINY (I03R1S § IneLuE wdltul 53 150
ey e uman So -slursio; ualur iey 1ad Py sy
e Jo

paw 1 W AT M W)

% 001

¥V g

yiIOsos 6

SY EsEnY oIS

#1oN juan

"ET0Z 4 FuiupAiaq At Lajuulye Dars axy ity jag
'syed o 3o AL Ru)paso Bo woisynpoid FulBAgin|
PRw Ll BAUD B |BHUAO) 11 1] 1A PSS

% 00t

Sy BuIPION |euOREWIIY NOLRIS

941909966

SY WOUSUD EISSNY oLetS

#ox Jopin

"p100 A 13¢8 | papayy it [ 00T

B0 2mane 8 JadeLas i [13 1 0 v

PSR Lpngow Bl S MMM

pow 51 AP § IRA (Qusio)

Ansimy

AT SN

VSV rearis

AUBEHOD [0 1BV G

QrEsazes

gy Qg

1da

SY UEISaUNEN L OIRIS

Atz

Side 6 av 49

Brgnngysundregistrene

06.07.2025 kI 05:52



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

SN soeain

ThL U rARS 1 EBI03E
L e unl ayeg ry a8 podiurl 10)

% 00}

VR 1LH | [FPOE 3, SY (RIEES Sudisutul) [ 32 IBUAINEPIADY S1adENNRS

VY FOIFIS

SE¥LLOPE0

SV 90URUJ DL HoXIS

(4

olkoN 10N

FAEAYIS CHIEE ARl 2 130 EI0L | IFUALTE US0U EY STy sly JIAEYNAS)

% 007

honsd el %0
1 n paw ’ AP £ 19 | uiey

¥5Y po1eig.

TGHECYBLIR

SV IPIED HCieIS

L4

310N 10)290

“EU0Z t DurupAlad A |SUANTE Lty 3141 IR NGRS

%30T

jonad ar %

paw ' anp ¢ a3 ppwieoy

SY W3RN pATIS

BEEOIYHEG

Ciel

Y 0II0ON IS

X4

F oy

SEION ( AIAGIESIA AL 30 -y 110) UIBD U20u FuY 10y Lad ey

“£102 1 FmpAiag AF LaUAIE
4aBU TIBURT 1 aasuany suotsyApand 5By3 19| 1 549 PUE LN UEPE 40|

% 001

1oy va » 5122 30 3 AE 10
paw 4qi0} 1 AP IR, I sty 1desag

SY WNHORA KOIRS

S6I011L96

dx3

sv eduniey o

E T

TTOL 11edEqet [DEEPALST A
»

% 00T

TANATNE LR PPN Y G
paan t ANID {10 N JEY 1ed FRSas

Sy DUIpOH |ELOnEURIY IS

SO.B5EE96

S¥ SRUMIY 483 (0RIS

adson Jojuay

RPAFSmAn 30 SSuiuncing ula xR AR 1D LS|

“dena

% 001

wos porns gsdo prunssp o SIRAARE PN
JPMs 12 uepatey 30 1313unds uks axysp|odoad “uoiused seur s RN
JauUnjUIES SV L3R UERIOAY WO HAItue 214 wouudd eio) aysiaun
IS I | AOINS 1uIAA ¢ A TTOY | g IR ST

wnaid Ar ualianpend 30 1odiuen Tudligin

BuluRsio) padi ! AP € 42 fu0g

v paing

YaSL¥69L6

[ lneh]

SY SUND peims

Wion

€5 SAMIP SNAYROTXIA, I8 | 3 el $0 M0 Ak Tunuunayn 3o Fuursiepnn iy
uana e POMS ' 1R radersas

oregy 36 sadurARiS| X 001

S Fuipron (FLORELII rOLELS

20SrPO06U8

SY g $EOHO WS

61

E LT

% cot

1 ILNIPUR AT K06 1 Do provty "

$¥ Tuproy dunityy pOIRIS

252681616

NiJ

SY Sunuey 1oImS

81

oy

‘G007 JEnuel i 1O HA 1ediNS
L1pO 15V KO SHNIGISY HD | AEA SBLLCTRAA IR SX FUNTIR RIS

%0T
%06

Sv iy porms
SV BRI pOIFS

9LB0IZELE

Nid

SH SuUEpy T

Ton

SH AT
[FHRIG { SUFPDUR H|F KD SIUWES WO Y AULEI PRI DO S Sl e
(OIE1S 1 AT FHIIIES 21 T 12 Lo 335203 Sy TuiPiol HUEYY OIS,

% AL

YSY BAIEIS

GLISPLBLE

Nid

S Bulpion SUUEK oS

ar

o

FLOZ AF 138 1 53 1ARE 130TYE1as 3 Ladinwetioye2uad M aepaque
PP A 1 EAS 0 LAUANAE 3Pu AUl ayy Biree sop Jby OB Y
JuLIEIAL [OIEIS | FTIPSUE paBu 53 10 S SULEW (OIS 1 SUHIBUE

A XOT P8 ¢ AMUAAALA Y IO 13 13 LASYA S1EILA SV 1IN POINS

% 001

wiY poing

aLreLIBLe

S ausep| VOIRIS

]

F ron

Fumiane|
Hpun 13 EITHAS SUMEIURIOY FMIP T IR ILAIRE pRAOY DISERSE5

% 00T

VSV poirls.

YOCrries

Hid

SY S ARG

[

b wjunn|

=
VR OR A EYS | SuafTye A¥ LSOl | ded £ 43 IFYLIOTYIIA BL3uR NATENTS,

% 001

Sy pong

9a1L97FLE

Nid

SV ENOWY U] 19T

€l

2y wjuain|

R e Syl 51 amgi)

E107 1 Buuphing
AR JAUALNE LA 3 S0y 130 ALED AR ST U WSS LTIPI I 1y
13101U0Y PAA IEAUSIIIALYY TTOZ JENUE { 1aUILISL 3 UNEARTUGTIUSI,
ARy FASHI Y WD ) LAY ATy 1 19100 E40aPAy 0] LHEUSI0T
AR JuLIpIna WO HEpATTOluaL DIlFSD 1l ud Dy $0 1adEysias)
TIDZ 1 GiQL uhly 319 1Ay N1 2P EAVO 12|
(1 1Ay plaGirwE 00y WS porEiS 30 DN ORI ATWMEILCUN ]
“anap 0 Fuindugn)

' wiuue o d ar Jo pochuen

% 00t

» fa ) Anup g iy

A RS

¥SY KoM

AVBLI 3 Bumg

FELSS7986

ety o

Sy UEKiSED ULICH POIEIS

2L

Side 7 av 49

Brgnngysundregistrene

06.07.2025 kI 05:52



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

alwoy SURURLOY IEPur | PIIUCK T HANP IAYLOTLIA SITENLRS 1quasnA % 00T Iy
USICRNG 113 1N Fd 2)3rs Pows JWOIINPUL | SHIRUF J212 13deRSS v poing SIEIZE6LS Ha Sy Jouyey
aTon 20NN SEPUT %1z SV Wdonag pajeyg or
4 peisTutny 14 TRAUEIRINE) SAIP B FUCAD} '3 § 13 1afTwicy JAdE s LT3 VSV Hests 9L9SrE0NG U w0 uluyey pesstucw
T INURLRY HinY| KISTEL'ET SY RATUIRUEYS. ST LAI0M0T 6e
1 URpPOIIITPRN (D LITIIGEIOUrISW AR 3O 983 § 2 1aYwOTIIA SIRTELSHS] RN OL'TE sy pans 5BOTIS5% Ydiy SHY Uiy poins
ELT R weLin e % 001
YS¥ poItis 817010TYe HdW SAr oUyey S L
N TUNEUILLIBY SO} HIEIITD 13 OIS ‘S RAIAE SLFEATR [ 1S UMEIR NSE L0
Aqu g awes anip Bo ez ¢ Suung %59 faeas
£d "A1saudtNe NI 20} ADURG SRUI JINS § 13 |PUI0; $10T B WIS EIus axrUoOYS 21BN SuA 5] INTS ALY VIR LTICITCRE Hdn vQ [euLay persluop
VSV POIRNS
N sopunn/adion 13D paw FIRPAGIC) 1 ITIS Wos ye B didua LasequespUh | % 00T 6
s 20 3G pour '
JAAIP W PR § SHIPUE an | Suge P S Y 1 (FW0) RAAENSRS SV ARIu3 MIN POIRIS 6IPYESLE e SV 39m0g Puipy
Moy ‘B ESUR UIDut 1Y 1Ay S0 AR LOIINI] 19 1LOTY A LIPS | % 00T S€
WY FOIEIS FIITHLTI6 Nid v buipRL pue bodsuest wneauieg efieg
Won 0N E102 " ¥onanye veou oxy appey sadeysas iselirueu ae 3jes % oOtT e
e i A R vsv poiers 62roceoss | Wan | (Sy d0un3 Bunawien se9 oiis) Sy wodiur) sep poitis
1N 103030 IUY EHIRUY YUON IOITIS A 5303 KS'(y ApUIensas ap| % 001 Tt
‘291 SED [2anIEN POIEIS AR %595 SHF Y DN XSION (HOIRIS 3T SED RINLRN
CIFIS I3 RIS SgTuLTUBuiE 13D | S ONT LGN KOIELS 2LAISIN) E0OT
ROTE3T) $RD (RINSEN POIEIS I M3 IRIID PaA S2D abiaq) “R)ynpasd aipur| ¥SY poIeIg PILLLTES Mo SV DN YSION Kes
3o wraonad Az Juneyspapew Jo Funapio) | K3 § 13 |guisn) sdrytes
sloN, surser ualun ey dexsias|x 001 [
gy RUpesy pUR LISELUEL) WNBDRay Tleg § AudTAE AE
%00t 1912 1adeysyas Halsye | P 18 13 33 SV WNaDIR POIIS 1EL00€296 NI SY BUIDIOH wnoruiey whieg
N 10JI3INjaBI0N FL25 P ISARUIGIC) 1 IIS W03 e 3G 23] UATEA JApUnIa FRISWPUIA |% 00T ]
PoUAAY (0 23 0hu TROIOWNY) - SIMBD 13118 Y - H3 | D (g Qadeijag SY JaMOg puip CS55PL566 Hdi Sv puwiy
oy E.E.:\wu:_z “sw auJng |% 001 0f
AR 1 IPURANZ K9G U3 B0 'Sy ABME | [BPUEINS %997 UB SY FAMO4 PUIM
1IPUEI32 %00T U2 AF IFILIQ 108 H[SLI00 SEYSILBUED Ud by 1adexsias
“uep prn 1w A 80 Tojouks Vs roinis 411652166 AW Sy ABiauz men e
A Jupath Sxaroray 50w 2A0W0s JWES B U JEGAUIDE AT uOlSYNpOd!
111 L0122 30 FYS 3 012§ 5190 2% 1Y ITWHOJ WOS ey 1adeys s
Hon| TN 131U3D U1 CUIPIOODY MO BN 1 MSnk [ 1213 Jadensias 1A0EYTRS| % 00T 62
| UHEUTEY FRRA0) £ 101N WAYWOS A UIOL UBY B3t ET0Z 1 4ey 16dTyspas sy Tupoging |1itCi86 NId SY RS
Wion R 82
1IES 3% 200U At Dunidduluy ) J8J JuIpIoygIels 1RSI0 PoIeIS
m o app P ywsn.......o.._ N sy poiess oricoties Hid Sv buppnng
O 1ojuan “15ed 30 310 AR UDIYNPOK B0 ButiaI JEUGTLE LI, uaTE 1R % OO L L2
30 1WOTHNA P Sadexs|as | S3{SYE B0 Wt AR ITUIPEdY 13 20 1adexsias [T — 029005296 g T .
*oN RN WS HS08 Al 3 Sy W (yene WEE'GE) 1 SEX Y ¢ 23 10IEIS | 5% 0O} £4
50 {3213 %001 ] 371 1UHU1IAL] $E%y 57 POINIS 113 %00 1] 2u; UIRIOH
S POINLS “denss a0} ja e SV FUD|eH |EUHouCUsSIu] OIEIS [473°1,.91. SV SPMMUY WOLISHAL IHEIS

22 R ey

Ay

SILUS SN

AuLduitd o soumg

sy Bip

e

Side 8 av 49

Brgnngysundregistrene

06.07.2025 kI 05:52



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

WioN sopeaify 250K ( auA edumnean 30 3T uiunsso) ueBe dnxi Sty J2EYS| 5[ % 00T s
“whaonad ae Bupuaiuws 30 uslsynposd Juilkiiqin wSY ForEg B6LGL5966 dx3 S¥ Bt 013 Bobuy poieig
k| W ' SMED € H T 04
adioy FI0Z O HUSRPA 213 s3juaAs uaqaol i X 00T s
30 €107 1 33p2q) 3N MQ Uavsrurchu)uTAgG ar Bawtial) 10U LI 10) WHITIY
900 ¢ WA OF WuTis #a wanqey " ae Lol Sy stau) AdajougaL raims adl SV uLapoN
1 137019 WS FUnuay ary | LFEOIIATRATL 1Y THIGE; U3 19 Laders
BT L I “INPP P a5[a purgi0) | A[1H Wos 1R [%.00T k4
5 dojounas xirs A Buapnaln ararsuruy 30 213010007 11 WS
W aed spunsay - 1ann 36 Jojaaya seiLawadway §0 1NN H Y5 oleg 011620096 OdL Sy BINKIA [CIRIS
Qo IpRL 1 LA soga - ANSD KA 1Y 3§ PWI0) 1T ITY 1 PTES
abon wpunn 2on| TIPR PAL avapAcOn | {1+ was HE 0 SN Bo Joiouyan "wolsynpad % 00T 15
Ar FUTYAIN A48 Euy 3 21URI00Y TR KRR JWES ajualed 1APUnIZP]
“A3un o ikoioun 30 palEE M3 5 o
a3 e B 5086 Sv isaau) ABoeuyaa ) jong
Y EUPP HT - NI g i ¢ M3 E (TI) WS 1Ty 1ROIARS) vevrains 2zok odL
0N N IUAD W FAPURI0) 1 435 ot ¢ 30 1a1saual| % 00T 0§
s ar P RPUNIIY - uauur|
wwes “121yp0id apapar 30 WNanasd A FUUUAIn B0 KL FRYETAPUN SAUpD)
§ 9P A 2519 PUIGIG] | ISIDUSLSERSEI HLA Bo Jaaialn was w0lsesuei0; SY UMY IS ZE94L6L69 adL Sy AuedwoD osucdsay 14 IFUONELIBI| noiRIS
JRUDIS USBLU U3 AR STURY JARA § AAETHIT BIPUE P UABUIES 23 13| [0 )
dion TROIOU A1 LD 343 O RN w0t Adegsac % 0T 67
| HSEPIULRIS DAL SSEIRELAP IPUNINY SR 1 Futui ieyuwotss
wuduut 30 /{16 - SPINDY] 01 59 j015Es wes 53 €T Pdul SLINPOIIF|O [ 262900Y86 fal S¥ 1D romS
wot v Pesk 1P £ 22 [Fus0) SIIIEASS
AN AN *radeastes mpur Paui 2337 oot ar
» aojpd kIR P WOULHT SRR £30 VR UBRGWOtA ‘319D I Buinduln
ey [ — AreBa 3ol 5v IpIoH FusyLeusslu| HOLEIS THGTROLRE QdL SV WewdoIAK] e(iddng Si1Hd - By OIRIS
A piry | AanaySnaPUNLPAL W HEROCU LD | IR WOt sey 1edeyiag
Rion| Juap (A Fnaiuam|x 001 L4
| WS A Uunt B0 SRULORUMNE JHEAI0) B0 12 § 4 |Guisd) SIS0RHSS) V5V OIS $ZiTI68EE a0 SY @ UBLACUUEAS
Shon aunwwoy (rpehis t9Te 30 pLy ¥SE Iuq| % 001 124
(014U UNIATUEINS LMUWOPUMS AT 1213 3 JadExSS ISR 11 Juushuzn YSY peats 205TLEESS Jrn’y) SY P UGADURNS
1 IAUWOTIIA URuue B0 SAURUODUS SUFAID) B3 13 § A 1T 0} Aadinag)
Fi ) “AUnLALCY WnaypudiL Oy [ 108G 9T ) r
'O BAYRGR] LMY VIUALIODUNE Ak w3 12 JRYSIES (BUAR [0 Supniug) [eap— 2165106688 P SY 0} 9A FEQGT NPT
IR0 A BaU e B0 HUAIOPUE 31 1A0] 30 313 § 1 Fwio) R0l s
alioy Loy 1aRURANS § P 30 ERT'SLTTS 1S UG | X 0Ot ”
g1 1l 05 UIRGINI0S B LCPUR AR L33 13 EIHNIS SLIP 1) Buniuga 0.
| IYWOTIIA usuvE 30 3NIOPUMS FUEAIC) 30 42 § R Tun0) S yig WY pIS ZSPETISTR YO SY 05 UseqEnIO3
oN TErButp] §0 RRALEPWIEA 33 AP X00T 134
o adiAg ¢ 10) (3AN eI npseu] B0 STRIpATEN AN Bl WS VNS
1 10 wolsasuan 2 (d RIIAG uaLUP 10 Laywosys B uolseuoy 12
N0 PUR 18D sGuc)
VR spadeysyig 103259 P3A PRTIUOW 1 WA DS 10 JssauLeALE sy YEY pOItiS HLI1L6886 e s¢ 'd PUR |RoH prishuon
BALFAELINIEG 13 AR SRR HINUTUI AP 3G 10) 191000 13 12 D31
ahoy THIE00 72 Y5 1OVTE sununu0y SEpur | paiiuoy xd ¥ EATUIBURYS SANRYDO0LE) L4
4 1388ojur- 15N LTS A1l [ UM EuRLI FA VSO §0 WIEw LTS «0t ¥ IDHON 43 TwI0L
24} 1Psuapu0y B0 TON 0} LaTalUPael S4UR 30 IR} (12 1 eSS L343 JHngS aYSION SV
U} *STUIPION WESSOR ALAUON [GOVHUTTE)
0 s50s0udid,
v peing 0rIGEELE Yt 0 A
%Ly
(PRUE SLIITIS U EAIO)
S Rolag| 1L edapdiaua o -alio /A 15 R0u u3g

eset Ay B S A DY ¥ Jrn ) Aupdwns o suvg iy 66

Side 9 av 49

Brgnngysundregistrene

06.07.2025 kI 05:52



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

Tk souan ‘wnaonad Ae vofsynposd| % 001 59
3o Judiaqin B pow [ SanUp 1ROy sy poreg BSTIODLEE ELE) SY Il RHURNEH BS2L0MU) 10J8S
&N oan "WAIONAG AT wolsANRaND| % DOT )
30 Jodbipn T P ! AP eSS WSV peikg TEL8L6966 ax3 SY NRYOH-BISUBLIRH BISSUODU| I0ITS
HON o ‘waniaqrad Ak Ul N A [% 00T )
o tudtiqin P 1 BMID WV patelg §TLIGER6E el S R/ BsR0pu OIS
sy oo TONIRN | 16Ny W sy 13dEYHas 2uap % 00t 50
m [ vavur Jo wniy e So a
L paui ’ AU [TWI0] WOt SRy IS ¥SY s 290re0tes £33 SY 03X OIS
alow 0jain) “naionad A€ UOTNROI] EF| A SPURLIRAN PUDIOH 103015 5]
B Juikligin paw 1 ap L 33 sy poins ES5PL5066 ax3 SY Al IR 150M BEBLOul 101G
3dsop Jopuary Whaanad AF LoANRaLd uld A $BUTpSYIN FUIRION poLAS £
30 JwidTigyn . P 1 A0 1dEenRS £ 154 ¥y Foing P6IPLE0EE dx3 SY PRIS MSSEYRH YUON RHEGUCHU| P15
B0y JTjuH “aursur L reor 6 et appey €107 Ar walurhin paa % 001 JN@I.
#AQY { Sadbsas-po1eng s3usg 1 saisaesly anenuUwpY S arouya
B JRIIAN M RYNSS NIpUEy b
wwes jp M e
TWEs 1odig | 1CIU0Y AY UBLIP IRUNI LAAUSSUDY 13 WOt A SIA0RYRS]
¥SY it B2orioLes IQ SY wAar| pews
“rAgn “rodup v Ieny
us panubal ey sadexspg ar 30 pottony
N paur ' anup ¢ . o)
IWON oI SNETOE uadur ey 1PTETAS £107] % OOL o
1 Fuppaan Sa yuysio) 10 13140 311N e uslun 3ppEy Iadeys)as]
RN RluaAAr
VSORYTI3S HUAIGH DUl AR JIL3IN Waund) axy Bde1as0) vadup e
33 PLMSIUN 313N DUAL |G 1I3AMR YEG(1 3 Ussudtiy 30 [0 s4GO1n0| SY WICHM LS LE612C0SE 140 SV QBT § My {OBIS
1-GoRn wponatsuain RIOBVY | FE TAOM | RYEIUNIULEL SI3ATUGY
NOELS 1kpastn Jadexsiag ar Jun *
» paul t BADD EIEWH0) 11 Y 1ad ERTHR|
350N 10j0sin Fepanyesdu ean 30 U 1o LR Jan Janap wdeysias[% pot 09
“ehan wev poitig Prony ®
11y W3 0y IROTRS L 30 Lodsues teryd X3 SY HiH 0imS
pau 1 anup § 8 g
weon o] "ETOT 1330PTI1 IIINIYE w50 LA 331 1Py 140 [ % 00T 5%
10z ant r1uhpod Mg udt R ANIITGm
A8 FuiLalgpod napu] 4880 55 sisEIEds0, RS ANV GOOT QWD
142U AR TULAAHIHEG U2 38,0l ¢ [ ajteritut 13 ey 94q 190 vSY Ao 0Z5FIRO6 ax3 S ERUAAD poeIS
“eAqn
1 EPYY U IR Jadesas ne o podsutn
Pour [} ELTLY AT
adioN 000 heluy s wnaenaed ar Funnssoe 30 wolvyngasd TulFlAqin| % cot [
o paw 1 AP £ (Pu0f [T /ey RAeYEIS, mobuy
SY WO NS HOIRIS 841110646 dx3 SV g wog [l
ahon oguain FON | ARy ESRU AN 36 -IUUKIS) LB uaOU axg; Aty 1M EYSS| % 00T 117
ar ™
¥iV porerg LoF
pows 1Q0h J 120915966 a3 SY 0F 43013 epobivy 10ieis
kN ojeain w20 nad ar Funrswo §o volinnpasd FuTdsqin| % ool 5
» paun [} BAUD £ I0U0] 1N STy LIPS S FUIPIOM P UGG B WOJEIS EE¥ZYLLLE Ciel S $Z w0rd eoluy noers
MR opan “winaenad AF JURATRUC B0 V0TI NR0d TUBBAGIN|% 00T &
b paui ' AR £ A | quLo) VSV poitiy 11805786 ox3 (SY PIGRIY-IpNES pOJIS IPO) ¥ BE %2010 Rioluy poieis

[ S EPEC TR TET TY

Ay

JUOUT FUNG

ALBGUO2 13 AU

sty B

ve

Side 10 av 49

Brgnngysundregistrene

06.07.2025 kI 05:52



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

F rropoe

"R
1 AU £ 1RYWOSRAA URUUE B0 W0 AE LTSy RROId Bo FuFBiqLn|
bl Paw ] FMp € 1Eu0; wios Jey jadeysias)

% ool

S¥ JLaPjon Jeucedsdnul poIng

IRPELSLEE

Sy SWRARS IS

alen ojunn)

IMNTSAL [ oF 10 33 £} ey WO 555040
IPUFA2 AN BO PUACPLG Parat Ud 1 IS LI LI At TUnaAS Y PN
105 s5avv0xd suSMI|EISA0 G50 BHE) § JEA E10Z § IPIASIERIACY SIRIEYSIIS|

%00t

ax uol: Ba uodsen

s AQi01 1 aap y )3 rwoy

Yoy paing

9T1999R6LE

X3

SY BEIUCHY| KIS

ohon

"|OTUEUGS, 1 30 FOTry | 1Ot 1A $1 LI DY DOLGS 1)
sapvaualt Ar JULSAS |1 13LAUY LA JESPIACY ) 18y £107 LIAUARAE RIAdONRIS

“sard 30 2fj0 ar Buiuiman 30 Rojurssopn | Lajér eoluy]
1Iagae o M ' RALR Ladrp S|

% 00T

Y WG POIELS

245805096

1dd

S Rbuy oS

6L

slaN openn

SEE0Z ) P ERESs 1 13LANNE 1 LA BEA I8 190

P IRYS HAND TLadiN oS
TRUHSRE I AR L2AIXSIIP | TG HUANYT Urs Sy S IO BT NOIGS

e m

% DOL

' [ " %o uodsuen
o ' AP § 4 | fuked) 1LY ©

ey pans

RiLsine

a3

SY NS IR0 BUAGIN KIS

8L

o 1ajuain

aRoN 1 iensrshuean Bo chuwguo; vala sy iry ladiyssy

UL D AR A0

S33p4A WO SR Ed Ladul 53 530 50 ¥1OZ (] T I2URL IS | SRAIREGI

A 95031 e ¢ 55EY So 2 ae Juiuiaswo 3o Lotuynpasd FudEAqIn
pau ' AAP T | (uisO) W1 e I LXTIS,

% 00T

Sy WN3ONIY AIRIS.

ZEGYGI8E6

Sy enbiWETON 189 7 10 MRS

ION 10pan

“RURIUE) 8 50€R 30 40 AE TujuuwAln 53 T HOpR N
pan) Jalangt HoLeNs Il RNIP RITRS

% 00}

wSY paiels

BLYEZ0066

Sy MUTZUR] RIS

9L

adion wojuan

YRR SPUAIn 30 - SPAUY10) wTU] D 1 kY 1A PSS

% 00T

an dur o
WA BAD § [PW00) [ 17y 13d SR

> P (

SV WANGIR] HOIAIS

900655166

Che]

(S URAPA BIBKH HHION DA} SY SRWEUTE oS

54

= EESIET

"ETO7 A7 130H FIAUMICTRAA LIEG I 47 190N
5523 30 2l ae Funiaswo $ volsanpoxd TuSiAmn
paw ' aspp g IfuUs)  iry 1330YYS

% 00T

¥ BuIpIou (RuslIEwsL OIS

TIEEYSE66

Y T BANIUGA 3N |BQ0ID FOITS

r

alion wpnn|

"ETOT 1 Sopuphaaq Ae BILANYE

ppo{xs axy) sty 1a@ -alion { lauATyEtupAIn Be -uarcio) uads ara
sty 1adensag euey (531l So 3o Ar funaswo Jo volianperd Judliqin:
P ) TIEW0) P 4wy AR

% 00T

S IO [evonieusaty) ORI

LRI

By SINUAA MEN 10GE(D OWS

£L

sHaN Bjuan

“E1GE iy ¢ By phlag|
AR IFALLY para SR 4Ry 1a0) MAsSYEQI0 SUSSLH } PPUr MY TI0T |

% 001

ar 3o uogdturn

0N pul 1 AP § 22 IELi0)

wY i

Sv FRarQ (3 X403 wouiS

2L

oK ojudin

ETOZ ! Wi by
SO O TS UC AU 2021 §0 ST apuclsesada path axa| 18 130

% 001

AR Lo 20 uotsuen

Bupuyt 0 jpn pacts ]

g ¢ 22 Fui04

Sy poresg

GOYETO068

(S TunoH (3 sy )ABS poretSs Adud) S IBAS3 oS

Wion Gjualn

Wnam e A UOIYPON|

Jo buiFbiqin paw ' FEYRTREY. [ o

% 001

¥EV poTElS

OBI0LrLEE

SY RO FIEIODU| OIS

aioN mpunn

LEGTRT AIAGSY Bl 5T RN

whaRiad AE Wl \NPOI

Jo FARAQn TuruysIofin paus SFHUNLS) § ISLLICTIAN S3A7 13der

Apaas

% oot

ATUS 1RNG

Y poing

Auethand (3 J3umo

EZIDLNLBE

pasN G

vE

SY URD GUCN S133U0pU| POIS

Side 11 av 49

Brgnngysundregistrene

06.07.2025 kI 05:52



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

alioN 10pa3i0)

107 | Jurpian B Juswnsio] 17 1HAUN IFIIAMEE U PRREY WOETRS

B

6
“puRSLTY (13N SRR SAGHSUDY OIS IR
FIAIUBAUYI 1 GO qUNS1I 18 SalA skt EAxsopy 1 TIAG piag 13 a1 rase) 1MV TES Y5 poiels S¥5IZ0666 14Q SY PUBISINY POINS
0N oan R ROLETAIUI GO | YA N [ J3S LIS dulj [ % 0OT 6
10} 1111200 12 POICIS VALY P PN WD SRy 1aDENLIS TP 0 TunAu |G
] . Gduue Bo e 11 o uodsues wov g 265502260 o Sv ousimm 4 pomg
P ' IR |quis0y
—adiay iapain| SUnjsae ¢ 1y sed|% 00T 06
18 0 Ury Wwos 5531043 Apuash AP 3O FPUITITLLO JEAT U 12 U1 Tdepn,
AR Weos % I At A ETOTY
VSY paieig [4d431441 o3 SY FWRIeH Briducpul nomng
PHIUOPY] | LIty
1wlvelia J2 adersias ar o odsurg
po 1aI01 1 IR § 12 (gt
adion Jojuan| SV pitwy 50/51 010 Fcding ROV 1 SNESUE Uadur 32 3ad [ % 00T =]
‘ors §0 mdueaTls Kif sanup i
ARywasyaa adeysias el vy ) s503 3o o ax Funain 3o Ruruysiopn vivrouns TTREes 12Q s v B0FLIE Y s
VAT ;e fioies 1 ' sap
+HoN 10udin HIALYE BIPALSGN LA E1QZ AR 4ot ) 1By 130 [% 00T e
TANHITEAN fU 52 SN
EUSTIN 1 PIE 140 Suatyala) AF g ST 3P WOT "B H31EA 90 Pl POTEIS
T SUNLER IR AR 40BN 1 IS 1L ANNE LTS Sy SAleA B3] muadiy poIHG YV pomg S09SEESEE ax3 S 1a1eMas8Q el POINS
a3
] ES g wolt Ba uodsuen ud
» paul ' U R )
— akioN rapuan O Bo salueams (% 001 113
) 3P RArINS | 3Anae JO1EIS AP
$o UOTSEATILRURT |0 WILAUY LA IESPIACY t Ty £ EDZ | IRIAIYE
¥iv polas B0L66E586 1sQ S MINZOULA IrUOIRWL| 1CINS
‘EINLauSA 156230 10 AE Juiupain 30 BUsuxton (1) SIS HANLIUIA
neware poreig [u t sanip
allay sapuann SV 02aUNQ JIOInIS | anesur b3l 53 130 % 001 9%
PURTIAR QT 1AUN! 3 1RAUY SRTUALAE
SARISIUIUBE AR IEISIG uny Sey 10T | Yup GIAERNS HaATIUIA |
LU b g w5v poInlS SOLIZEE06 e SV 00ULG norig
‘¥ CAULO NOTeS |
HL 80O 54Pul ) 30 Sy BuBLa) Husybing IOITIS I 12/Pas usty SIRderses
33 2007 1 'SY QLN (IOIPIS 13UAT JaPun Z6ET 1 HSITEIS BT 1A ENLSE
T o180 3o aduearis €15 % ool =)
SBAuR Lalaguosi A TEPnIavaA | 5eR 30 o ae Juruwian 3o Bunoruopn 1)
VSV nowels. £SZ00Z6. JODUIS PO
paress eyae [ T — aaup 002626 140 SV I00UIS poImS
elion sojuan)| “OpQ 30 IANUFALIS £1) % 00T w
SIANP WLAGDOSLIA BRI NTIUIA 1551 33 Jjo At Buwunaln 36 Suuytann ja [—
HANR AN SN2 DIS K BURTAURI FIWONIA SRR JdENRS OZILO6S L6 140 Y EENZOUSA NOIRIS
afioN sojualn "IUEUE UABUT 52130 "WNHOAM [ X DOT £8
A€ FU1L31 Paus S<BDUIGIO) | IRILITSENA AP € IPU0) Wos Jry 1adensag §¥ WAHCDdY pokTIS TS0PRTSE ax3 Sv PuRUSND oIS
aloy "IILAL ST juir T -uransio) Ul 3y sakup 130ENS | % 001 7]
"Oft0 30 ISTUEARIS €3] SIALIP IIPUOTYAA S1MPY3IS5
“EAGIY | eIy U ey S¥ RRIOH 1P000 PUIALLI POIRIS | LB198886 @3 SY¥ ¥l Ba.E baziny Mielg
1odiy e E TN

LDRERG ALY gl BT Amdit

PR S5{APVIGI0) | JIYWB A BAUD £ |unO} PAL SODT 1 34IAT HA Jadersas

Iypnmy

RS ing

AURDIWAS J& UG

Snp B

v

g

Side 12 av 49

Brgnngysundregistrene

06.07.2025 kI 05:52



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

ST3oN 1814940

“IRIPRRtT 12 190NV
e deyyessanien 19 °S1 w201 noduw ous3 “wroduy 1 2POUHID ST TG 1 X FEEL

% 00T

£0 PRUF U 10y IERSHS “WNaILad AL %a g

A820Un pawr . SALIP [ ik )QutiD)

VSV poers

056L1CLL6

Ida

Sv 1 od mobuy poimg

0L

adroN oyug

sy

UE)ESEY JLA POIFTS | ALEHUE LaBin 43 1ag TrAL Tuegha)) jq FI0M0 WYKL
Fin Ul pleqiasy Ny £3) SHAAPOISI0 AR LoD 534 183110 AT YR 30|
u¥ag r Dol #EUD 13 05 SRS EIBITUE B3 © 53 TAUANY REIATY IO IYSIS |

“anap i Juiuihugp
] [ B e o padsurn

% 00T

k] paus ' SAD ¢ 2 [0}

Sy asurug 3@ (IS

61597786

g

Sy urdsed DL 1S

roi

P v

G| EQIALY | (€1 U IEY LIRSS "RARTIS 2PUE PAL MAQIEL S|
13 1 BRICYRP Wouudd saap Fo UrY URAGLOI A, Wnaonad)
At Suiaspipansew 3o Bes Tuapes) ‘Yodiucs anap g (furd) sadeyspg)

%001

¥ov |18

LUKOLLE

et

Sy vehagaly oIS

£01

oon 0|

"SY 71430 JeyS DIRS | aiesuz udlA 19 13 sied)
36 ¥io At Junaiwc o volianpexd BuddAqin FudyTio)n pRw FAPUIGIOH
1IPYLORIA 30D T IR0 Wos 20y PO S007 1 3o nvillas s IIEy g

%001

WOV PBIES

LEL 108768

10}

SY IUIQ UTLS LEIS

ey |

VSpUEL 1 [ Fijl} UrS WOuuaD :._:d.uimn [

ARy ISR i e o

'
FuBIAGN Tu 10U P ¢ 2w

viv peing

95590.5.6

140

SY Lasausdy NS

1k

Foon 1oean|

w30 N1ad AT Tuiuiatwn 30 uolsynpcad Fliqin
* paw | NP RO N ey RS

% 0of

SY WhHENI PAIES

20252996

SY OAEND POIS

TN Bpenn

"Ry 1 1 U sey adertes
I3 30

% Cot

napm L] %

pans ) anip 53 jpusioy

WEW BV

(s ul) SY nO $XYY UKoN FaS

TGN 100N

MBI b (E10) U 1Y BTSSP 11 Bandun
' vauur ko e 30 s0dtuy

% 001

ot paw ' AP § (O] ) I8y 13APYSIIS

YV pITS

1dg

(Umes Vi) SY S8D BIUY UoN 0mS

whon ropeain

UIPOIUEI T ER DaS5 13113 SIPITUL L0 £3) FUITIN
POLEIG 1 Bualiye qe 1B 1G4S WNSON AR UO[53NPOAD B0 Budliqan

X2CT

aaw ' M0 ¢ 4o [runc)

viv oS

FEOERGLO6

sy uabin rons

%8

alon soppan

AdeRyas | ST UF uakul 1P AEA FTQF AT LaBurfIn pas 30aR 1l FuisAuan)
. wduue I ar #o uodiura

% oot

Paw ! BAUP 3 |pU0)

iy paeg

TYELYILSE

SY SUNOH ISTEL MOIEIS

56

E} e

5¥ FOl HpRQITRRL
ABLOIEILIN p 3 384D Ay MAATYY | INESUL ISR GT ITY WOCIRIS

Al uPRIPIADY | LS R 3| enudt BRAQIOIu0Y
RN IND 16U VSV [OIETS JOAY FPUT] | AuaLaa
R AL Sy nsally OIS AR [y 0| ud 3a
AL WOt ijudyiucliziuasaidal 13 52Uy R | I F AW
DA 1B i LA Sya{ESPIACH £ 10T § I8Y 1IN 20F UFRULOTANA|
gt

% 00T

1 * ar o podsues;

3 P [ Anp 40 D)

oY poiesg

TEreLoSEs

Sv euabiy polels

alay 10juai0)

RRTO TEAL W 2 SR

SRi0N | Bl BTUEIALR B0 A8 S0} B3 3411 164 HOENSRS,

“ELO7 RGWISAQ 1 LARHFY TG g Lasuasn

% 001

e 34 uoftynpod
AApf € 1fubo) 0 Sty 13RS

dpvpy

S Rl

$¥ Wity pOING

LURdLiD O SIURG

SPOTRTHES

Auiuny g

Lrel

Ve

SY £2N1D $ED VIO IS

Side 13 av 49

Brgnngysundregistrene

06.07.2025 kI 05:52



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

adiey sopuainy ‘aBioN 1 ) pan 5o usda syy ary
FAEREIPS "SA1IGIDUILIWO HINIAE 3P JAPun U]
1 20 raHdt JO 124U 30q LEA LUAF TIRD TS

' BAMP | (TwQ) 1) S0y 1ACTRSIFS

oot

S PUpIoH |ELoarwtul poins

TreEs L0868

ox3

Sy e p 10 sabez nowms

el

aRioN 1530810 “FuEsur Ul IR 1AENRS el Uriaue)
13090} o s sty fadryie wnajonad ae Tt 3o voinynpod
Judiigin [t} 1 AN ¢ 5d sty

% 001

¥y roins

BOSL0566

[Lle]

SY §70 dS 1S

i)

a¥ioN Jo7u3in deRs|as «ay riue yadui 1ap »» £107 A¢ valurhn paa|

“UPL 1 BN HAIYST0: SN IAR

HRBEIS M ISAUN] AAIERHURUDE U4 § 1A JEY (TWIC) S1II0IU0Y HILNAL
J6A JPUT] | AUIAE 0N IDIDIFILIIRD AP P IIPIRQIE A LHIPRIACY
103113 £102 40! 1€ URaaia ) v sojunysBu)ule uo) i 2Buds Jadepsas

“URI BTN U 1Ty 1R sas e i

% 00T

Bugugmn " ' anip g 2 1rwioy

VS poieig

£REYI6Z06

140

SY Ues RIS

HH

Shiow SV ARG Saiileg e3cs S TITHRIE
P JEIAC U 1 LUNITYEQ DI RAQN | 15344 1aBSISEG-DALINY | Sudiy ua

% 001

) ey eSS wnnonad ae 30 uof
L pow ' BALD £ IRUIL0) 10 1 IORAIRS,

S¥ Jupioy [ruone WY feters

ZZIOBE6L6

Sv brung keims

alien opuain TITMABTU AN 30 - S Uysin) USEa DSOU By 1aAIR 190 IO

ae Jo uois A

% 0Gt

paw ' A% BRLD T (W0) 1L Ity 2D XSS

S IPron [ruoneuH| IR

BZ99BE0L6

iaa

S xugew wnepnad eleg

N yudin| TRRURAA % G9'G] Paw ¢ g 30 % OF P 0353 'K £E'ET PO
Sw RI0TuY POIRIS 13 JIBULIND 3AD 30 PPURINE X, O PIL HATISAO 3 (110
Wdosn 3o X 01 43 LT NI0I9 | RPURIAN Ui 7 LIE23G JOIRIS S L1 001
oy POIHS Pow uausuirs erolluy 1 2 ] JR0IT 1 ISTEMATIGITY VIR
POLELS SIMEA LRDENLSS A =0

UGS PIUI BUPPUIGIOS | ISUIOSIA SAP § | Funid) ) by TR

% 001

Sy whaBLaq IR

TEEGOODOE

SY Swsterea nong

0L

adioN »unn Ty dditlag
LS PAU LIWRUTS EoHUV | £T YHOIG 3453 31U1T S 138100

POIEIS 4EIAT R IR 25 " %0 q
pos ' AP € IRW0} KL 1Ry 13dENHES

% 00!

¥oY [aing

EYOTICLLS

SY £1 0 ebuy jows

LGt

Shon cjuain | aeieisdo /2 91 (Heduv) UOURICIIN] ¢§ e[oRuY 10)UNP JIDLABCIUURAIAD
STE MO F % CEET 0 RRUE V2 LaPI GEET 1P | ) 130 PR31a5
toBuy 1 ey vrs wouuNd ar o
Rugunsao)in pa ' aaup g Ja grwiog

%001

PUSRG AUNLIY Bt 51 e Apagay

QIEYS SUuY

VY iPOI€IS

062561116

140

B 1L 101 eebuy noeis

Side 14 av 49

Brgnngysundregistrene

06.07.2025 Kkl 05:52



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 982265193

06.07.2025 ki 05:52 Brgnngysundregistrene Side 15 av 49



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

EQUINOR BTC CASPIAN AS
(Org nr 982 265 193)
The Board of Directors Report 2023

Operations

Equinor BTC Caspian AS was established in 2000 and is a wholly owned subsidiary of
Equinor BTC Finance AS. The purpose of the Company is to have activities within
exploration, development, transportation and production of petroleum and other related
activities.

The main activity of the Company is to own shares in the company engaged in operating
pipelines for transportation of oil products from Baku in Azerbaijan via Tbilisi in Georgia to
Ceyhan in Turkey. Equinor BTC Caspian AS has an ownership share of 8.71% in both BTC
Pipeline Co and BTC International Investment Co. Other members in the ownership group in
these two BTC companies are BP (operator), SOCAR, MolGroup, TPAO, ENI, Total, Itochu,
Inpex, Exxon and ONGC Videsh.

The BTC oil pipeline was completed in 2006 with the start of operation during summer 2006.
An increase of the BTC oil pipeline capacity to around 1,2 million barrels per day was
completed in March 2009. The operations of the Company were stable during 2023. The
financial situation is solid.

On 22 December 2023, Equinor entered into an agreement with the State Oil Company of the
Republic of Azerbaijan (SOCAR) to sell its interest in its Azerbaijan assets. The assets
comprise a 8.71% interest in the Baku-Tbilisi-Ceyhan (BTC) pipeline. Closing is expected
during 2024 subject to regulatory and contractual approvals. Based on the expected
consideration from the transaction the shares have been impaired with NOK 219,6 million.

Comments to the financial statements

Revenues for 2023 amounted to 0 NOK million compared to a NOK 12 million in 2022.
Revenues are lower due to reduced results in the underlying associated company mainly due
to increased operational cost and lower tariff income. Operating expenses amounted to NOK
-148,8 million in 2023 compared to NOK 100,8 million in 2022. Operating expenses consist
mainly of taxes paid by the associated company. In 2023 the result from the associated
company was also negative with NOK 43,8 million. Due to the sale of pipeline company an
impairment of 209 million has been recognized. Taxes paid by the associated company are
presented as tax expense with a corresponding offset to operating expenses. A consequence
of this is that other operating expenses are presented with a positive amount. Taxes included
in operating expenses amount to NOK 110 million in 2023 and NOK 100 million in 2022.

Net income amounts to NCK — 504,7 million in 2023 compared to NOK 102,5 million in
2022. The decrease is mainly related to impairment of asset, lower result from associated
company and higher income tax expenses.
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Total non-current assets per 31.12.2023 amount to NOK 371 million. Non-current assets per
31.12.2022 amounted to NOK 901 million.

Total cash flow from operating activities was NOK -11,8 million in 2023. Net operating
income amount to NOK -148,8 million, the difference is mainly related to net income from
associated companies and taxes paid.

The company’s liquidity and financial position is good. The company is taking part in an
internal cash pool arrangement with Equinor ASA. The arrangement secures access to
sufficient liquidity any time.

Future opportunities
Shah Deniz Phase II is planning to use BTC oil pipeline for transportation of its condensate.
Financial risk

Equinor BTC Caspian AS is part of the Equinor Group and is therefore included in Equinor
Group’s management of market risk, credit risk and liquidity risk. Equinor is using derivative
financial instruments to manage risks resulting from fluctuations in underlying interest rates,
exchange rates and commodity prices. Since Equinor BTC Caspian AS operates on the
international oil market and has significant financing requirements, it has exposure to these
risks, which can affect the cost of operating, investing and financing. Equinor Group has used
and intends to use financial and commoedity-based derivative contracts to reduce the risks in
overall earnings and cash flows. Derivatives that essentially equal and offsetting market
exposures are used to manage certain of these risks.

Interest and currency risk constitute significant financial risks for Equinor BTC Caspian AS.
Total exposure is managed at portfolio level in Equinor Group.

External environment

The company’s activity can result in pollution or spillage harmful to the external
environment. The board is not aware of any incidents in 2023 which have been harmful to
external environment.

Working environment

The company has no employees. The board of directors consist of two men and one woman.

The Company’s account of due diligence pursuant to the Transparency Act is available at the
Company’s office and can be accessed upon request to the Company.
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Going concern

In accordance with the Accounting Act § 3-3 we confirm that the financial statements have
been prepared under the assumption of going concern.

The Board of Directors are of the opinion that the information presented in the Board of
Directors report and in the Financial Statements give a fair overview of the company’s asset.

. - [ SN
WE 0 s . o
{'Um '\J@;{’s‘]d Nils Telnzes (795782) A
Hilde Merete Nafstad Nils Telnzs Helge Birkenes Vatn
Member of the Board Chair of the Board Member of the Board

06.07.2025 kI 05:52 Brgnngysundregistrene Side 18 av 49



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 982265193

FINANCIAL STATEMENTS 2023
Equinor Btc Caspian AS
Org.no. 982 265 193
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Income Statement

Equinor Btc Caspian AS

Note 2023 2022
Revenue and other income
Net income from associated companies 0 12 263 341
Total revenue and other income 2 0 12 263 341
Operating expenses
Depreciation 6 0 3884142
Net loss from associated companies 2 -43561 499 0
Impairment of investment in associated companies 7 -209 000 000 0
Other expenses 3 103 807 604 97 002 454
Total operating expenses -148 753 896 100 886 596
Net operating income -148 753 896 113 149 937
Net financial items 4 -2990335 39246 574
Income before tax -151 744 231 152 396 511
Income tax 5 -352984 486 -49 873 940
Net income -504 728 717 102 522 570
Equinor Btc Caspian AS NOK Page 2
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Balance sheet

Equinor Btc Caspian AS

Note 2023 2022
Assets
Non-current assets
Intangible assets
Deferred tax assets 5 [¢] 272 268 056
Total intangible assets 0 272 268 056
Property, plant and equipment
Pipeline 3718027 0
Total property, plant and equipment 6 3718027 [+
Financial non-current assets
Investments in associated companies 366936 851 628 336 800
Total financial non-current assets 7 366936 851 628 336 800
Total non-current assets 370654 878 900 604 856
Current assets
Receivables
Receivables from group companies 8 399509952 364 228 944
Other receivables 69 870 64523
Total receivables 399579821 364 293 467
Total current assets 399579821 364 293 467
TOTAL ASSETS 770234699 1264898323
Equinor Btc Caspian AS NOK Page 3
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Balance sheet

Equinor Btc Caspian AS

Equity and liabilities

Equity

Share capital

Additional paid-in capital
Total equity

Liabilities

Non-current liabilities
Deferred tax liabilities
Other provisions

Total non-current liabilities

Current liabilities
Accounts payable

Tax payable

Dividends payable
Other current liabilities
Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

ﬂ//‘, ’ -
Jf o

Hre La-,(.‘w

Hilde Merete Nafstad
Member of the board

Note

10

11

Oslo, 27.06.2024

The hoard of Equinor Btc Casgian AS
S 2

Telnaes (7957

Nils Telnaes
Chair of the board

2023 2022

541 500 541 500
256799 249 910 934 146
257340749 911 475 646
23970193 36156136
142 333 740 128 090 951
166 303 933 164 247 087
728 926 395521
25516291 38780070
300 000 000 150 000 GO0
20344 800 0
346 590 017 189 175591
512893 950 353 422 677
770234699 1264898323

Helge Birkenes Vatn
Member of the board

Equinor Btc Caspian AS

NOK

Paged
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Cash Flow Statement

Equinor Btc Caspian AS

2023 2022
Operating activities
Income before tax -151 744 231 152 396 511
Taxes paid -148 641 332 -126 590 403
Gain/loss on foreign currency transactions and balances -4 021320 -63 235 980
Interest expense on the asset retirement obligation 10524763 8 821 499
Depreciation and impairment losses 209 000 000 -3 884 142
Increase/decrease in accounts receivables and other receivables -5 347 -28842
Increase/decrease in accounts payable and other payable 333405 2174
Increase/decrease in other balance sheet items 72744749 81 552 599
Cash flow provided by/{used in) operating activities -11809312 49 033 415
Financing activities
Dividends paid -150 000 000 -400 000 000
Paid group contribution 173893 000 -46 874 765
Cash flow provided by/{used in) financing activities 23893000 -446874 765
Net increase/decrease in cash and cash equivalents 12083688  -397841350
Effect of exchange rate changes on cash and cash equivalents 4021320 63 235 980
Cash and cash equivalents at the beginning of the period 190335944 524 941 315
Cash and cash equivalents at the end of the period 206 440952 190 335 944

Cash and cash equivalents at the end of the period in the Cash Flow Statement includes deposits
in internal bank arrangement which is presented within the balance sheet item
receivables from group companies. See note 7.

Equinor Btc Caspian AS Page 5
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Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Note 1 - Significant accounting policies

The Financial Statements of Equinor Btc Caspian AS are prepared in accordance with the Norwegian
Accounting Act of 1998 and Norwegian Generally Accepted Accounting Principles.

Equinor Btc Caspian AS is part of the consolidated Financial Statements of Equinor ASA. The consolidated
Financial Statements can be retrieved from www.equinor.com or copies can be ordered by inquiry to
Equinor ASA, 4035 STAVANGER.

Revenue Recognition
Revenue is recognised when it is earned and cost of sales is recognised in the same period as the revenue
to which they relate.

The recognition of the company's activity

The company's activity is the BTC Pipeline Company LTD where we own 8,71%.

Due to significant influence the investment is classified as an associated company and accounted after the
equity method. The applied equity method regards specifics of BTC Pipeline Company LTD governance and
commercial set up, where economic life, potential liabilities etc. might vary for different classes of their
shareholders. To ensure transparent view of the potential Asset Retirement Obligations (ARO), the
Company has chosen to specify this element separately. Further, the Company has replaced the BTC
Pipeline Company Ltd depreciation with a more conservative approach, with depreciation in line with the
Company's estimated economic lifetime.

For tax purposes, it is treated according to the proportionate consolidation method.

Use of estimates

Preparation of the financial statements requires the company to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses, as well as disclosures of
contingencies. Actual results may ultimately differ from the estimates and assumptions used.

Foreign currency translation

Transactions in foreign currencies are translated to NOK at the foreign exchange rate at the date of the
transactions. Monetary assets and liabilities denominated in foreign currency are translated to NOK at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange differences arising on
translation are recognised as financial items in the Income Statement.

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as non-current assets. Current assets are valued
at the lower of cost or fair value. Current liabilities are recorded at nominal value. The group's receivables
in cash pool arrangements are netted and treated as receivables/payables from/to group companies.

Receivables
Accounts receivables and other receivables are recognised at nominal value, less the accrual for expected
losses of receivables.
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Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Investments in associated companies
Investment in associated companies are accounted for using the equity method.

Property, plant and equipment
Property, plant and equipment is reflected at cost, less accumulated depreciation and accumulated
impairment losses.

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
value may not be recoverable. The impairment test is performed at the lowest level where one can identify
independent cash inflows. For assets associated with oil and gas operations, such cash-generating units will
normally be the individual fields or individual development areas. In assessing whether a write-down of the
carrying amount of a potentially impaired asset is required, the asset's carrying amount is compared to
recoverable amount. If the carrying value exceeds the assets recoverable amount, the asset or the cash-
generating unit the asset belongs to, should be impaired to the recoverable amount. The recoverable
amount is the higher of the net selling price and value in use. Value in use is the present value of the future
cash flows the asset is expected to generate. The estimated future cash flows are based on reasonable and
supportable assumptions, and represents management's hest estimate of the different economic
conditions that will exist in the cash-generating asset's remaining economic lifetime.

Details regarding assumptions (prices and discount rate) which have been used for impairment calculations
can be found in consolidated Financial Statements for Equinor ASA.

Improvements that significantly increase the capacity or economic lifetime are capitalised.

Depreciation

The applied equity method takes into account a straight-line basis depreciation.

The depreciation of the pipeline over Company's estimated economic lifetime was deployed to ensure a
matching principle.

Depreciation on other assets is calculated on a straight-line basis over its estimated economic lifetime.

Asset retirement obligation (ARO)

The Company provides for the total liability for decommissioning and removal costs to fair value at the date
when the obligation arises. The calculation for this liability is based on current technology and regulations.
When an asset retirement obligation cost is recognized as a liability, a corresponding amount is recognized
to increase the related asset and is subsequently depreciated as part of the cost of the asset. Any changes
in the estimates regarding the asset retirement obligation are adjusted against the carrying amount and
are recognized over the remaining economic life. The discount rate used in determining the fair value of
the obligation is the risk-free interest rate plus its margin with the same maturity as the asset retirement
obligation. The increase in the liability due to accretion of discount is classified as a finance cost. The
applied equity method takes into account Company's potential exposure of a direct ARO claim, hence, ARO
is reflected as Company's liability on separate lines in the financial statements.

Income Tax

Income tax in the Income statement includes the period tax payable and deferred tax. Current tax liabilities
and assets are recognised at 22 % in fiscal year 2022 and 22 % in fiscal year 2023. Deferred tax liabilities
and assets are recognised at 22 % in fiscal year 2022 and 22 % in fiscal year 2023.

Deferred tax is calculated based on temporary differences between accounting and tax values of assets and
liabilities and tax losses carried forward at year-end.

06.07.2025 Kkl 05:52

Brgnngysundregistrene

Side 25 av 49



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Deferred tax assets are recognised only to the extent that it is probable that the company will have future
taxable income, against which the asset can be utilised.

Deferred tax liabilities and deferred tax assets are calculated using the tax rules and tax rates applicable at
the balance sheet date.

The Company is subject to taxation in Norway for its activities abroad. Taxes paid abroad is stated in the
income tax and is deductible in Norwegian tax. In accordance with the equity method, the profit share
from the associated company is presented after tax. To show the correct tax including tax abroad, the tax
paid by the associated company is presented as tax expense with a corresponding entry to other operating
expenses.

Cash flow

The Cash Flow Statement has been prepared by using the indirect method according to the
preliminary Norwegian accounting standard.

Note 2 - Result from associated company

2023 2022
Net income / (loss) from associated company -43 561499 12 263 341
Total -43 561 499 12 263 341
Note 3 - Other operating expenses

2023 2022
Auditor's remuneration (excl. VAT)
Audit fee 361 591 270 810
Total 361 591 270 810

There are no employees in the company.

Share of profit from associated company, is prepared in accordance with the equity method after tax.
Taxes paid by the associated company is presented as a tax expense with a corresponding offset against
other operating expenses. For 2023 this amounted to NOK 109 861 263 and for 2022 NOK 99 936 158. A
consequence of this is that other expenses will be presented with a positive amount. Reference is made to
the Income Tax section in note 1 Significant accounting policies, for further description.
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Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Note 4 - Net financial items

2023 2022
Foreign exchange gain/{loss), net -2450712 45 269 609
Interest income from group companies 10149481 2802 439
Sum interest and other financial income 10149 481 2 802 439
Accretion expense asset retirement obligation -10524763 -8 821 499
Other financial expense -164 342 -3975
Sum interest and other financial expense -10689104 -8 825 474
Net financial income/{expense) -2 990 335 39 246 574

Note 5 - Income tax

The company has operations in Azerbaijan, Georgia and Turkey and is taxable in both Norway and the
business abroad.

Equinor BTC Caspian AS is a participant in the Baku-Tbilisi-Chayan (BTC) pipeline that runs from Baku in
Azerbaijan through Georgia to Ceyhan in Turkey.

2023 2022
Tax rate Norway, current tax 22 % 22%
Tax rate Norway, deferred tax 22% 22 %
Tax rate Azerbaijan 27 % 27 %
Tax rate Georgia 25% 25%
Tax rate Turkey 30% 30%
End rate USD 10,1724 9,8573
Income tax expense comprises:
Current tax - Norway 9737 590 76 248527
Credit relief -49 559 417 -102 547 596
Tax payable, related to prior years - Norway 904 460 0
Increase/{decrease) in deferred tax - Norway 272 268 056 -41 813 464
Current tax - abroad 131819741 126 590 405
Increase/{decrease) in deferred tax - abroad -12185943 -8603931
Total 352 984 486 49 873 940
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Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Current tax

Income before tax

Permanent differences

Change in temporary differences related to prior years - Norway*
Change in temporary differences

Received group contribution

Tax base for Norway

* Related to change of tax depreciation 2020-2022

Tax payable in the balance sheet:

Current tax related to profit for the year - Norway
Credit relief

Tax effect of received group contribution

Tax effect on submitted group contribution

Tax payable, related to prior years

Tax payable - Norway

Current tax related to profit for the year - abroad
Tax paid - abroad
Tax payable - abroad

Total tax payable in the balance sheet

Temporary differences - Norway
Non-current assets

Asset retirement obligation
Total

Deferred tax liability/{deferred tax assets)

Deferred tax liabilities/ {deferred tax assets) - Norway
Impairment of tax asset due to sale, ref note 7

Deferred tax liabilities/ {deferred tax assets) - Norway in balance
sheet

2023 2022
-151744 231 152 396 511
213417 377 4126501
622 906 499 0
-640 317 871 190 061 202
193 069 000 173 893 000
237330775 520477 214
2023 2022
9737590 76248 527
-49559 417 -102 547 596
42 475180 38 256 460

0 ¢

904 460 ¢
3557813 11957 391
131819741 126 590 405
-109 861 264 99767727
21958 478 26822 679
25516 291 38 780 070
-454 930 460 -1109491121
-142 333 740 -128 090 951
-597 264 200 -1237 582 071
-131398124 -272 268 056
-131398 124 -272 268 056
131398124 0
0 -272 268 056
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Equinor Btc Caspian AS

Notes to the Financial Statements 2023

2023 2022
Temporary differences - abroad - USD
Non-current assets 12 228071 16 836 108
Asset retirement obligation -3 500 682 -3 251 088
Total 8727 389 13 585 020
Deferred tax liabilities/{deferred tax assets) - USD 2 356 395 3667 955
Deferred tax in the balance sheet translated to NOK 23970193 36156 136
Total deferred tax liabilities/{deferred tax assets) in balance sheet 23970193 -236 111 920

2023 2022
Reconciliation of tax expense:
Income before tax -151 744 231 152 396 511
Nominal tax rate: 22% -33383731 33527 232
Tax effect from:
Permanent differences 46951 823 907 830
Creditrelief -49 559 417 -102 547 596
Tax payable, prior years - Norway 904 460 [¢]
Increase/{decrease) in deferred tax related to prior years - Norway 137039430 [¢]
Payable and deferred taxes - abroad 119633798 117 986 474
Change in not capitalised deferred tax 131398124 [¢]
Total 352 984 486 49 873 940
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Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Note 6 - Property, plant and equipment

Pipeline Retirement asset Total
Cost 01.01. 14 072 655 40 409 221 54 481 876
Additions 0 3718 027 3718027
Cost 31.12. 14 072 655 44 127 248 58 199 903
Accumulated depreciation at 31.12. -12 400 528 -42 081 348 -54 481 876
Carrying amount at 31.12. 1672 127 2 045 900 3718 027
Depreciation 716 €25 -716 625 [+
Depreciation method Linear Linear
Estimated useful life 15-20 years 15-20 years

Because of lower estimates for asset retirement obligation from operator, depreciations are negative in
2022.

Note 7 - Investments in associated companies

Ownership in equity accounted companies

Name Ownership interest
BTC International Investment Company 8,71%
The Baku-Thilisi-Ceyhan Pipeline Company * 8,71%

2023
Opening balance at 1 January 2023 628 336 800
Share of profit -43 561 499
Impairment of investment -209 000 000
Transfers to/(from) the company -8 838 450
Closing balance at 31 December 2023 366 936 851

*The ownership interest in The Baku-Thilisi-Ceyhan Pipeline Company includes 0,26% indirectly owned
through the BTC International Investment Company. The Baku-Thilisi-Ceyhan Pipeline Company is
incorporated in the Cayman Islands, headquartered in Azerbaijan. At 31 December 2022 the company
owned 1,2513% of Class A shares, 7,1974% of Class B shares and 0,2613% of Class C shares. The class C
shares are indirectly owned through the BTC International Investment Company. Class A, B and C shares
each have the same voting rights.

On 22 December 2023, Equinor entered into an agreement with the State Oil Company of the Republic of
Azerbaijan (SOCAR) to sell its interest in its Azerbaijan assets. The assets comprise a 8.71% interest in the
Baku-Thilisi-Ceyhan (BTC) pipeline.Closing is expected during 2024 subject to regulatory and contractual
approvals. Based on the expected consideration from the transaction the shares have been impaired with
NOK 209 000 000.
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Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Note 8 - Receivables

2023 2022
Current receivables from group companies
Internal Bank* 206 440952 190 335 944
Equinor In Amenas AS - group contributionn 35565000 33619 000
Equinor In Salah AS - group contribution 157 504 000 140 274 000
Total 399 509 952 364 228 944

*The company is taking part in an internal cash pool arrangement with Equinor ASA.

Note 9 - Share capital and shareholder information

The share capital consists of 541 500 shares with a value NOK 1 per share. All shares have the same voting
rights.

Shareholder information
All shares are owned by Equinor BTC Finance AS.

Note 10 - Equity

Share capital Additional Retained Total equity
paid-in capital earnings

Total equity at 01.01. 541 500 910934 146 0 911475646
Net income 0 ¢ -504 728717 -504728 717
Received group contribution after tax 0 150 593 820 0 150593820
Provision for dividends 0 0  -300000000 -300000 000
Transfer 0 -804728 717 804 728 717 0
Total equity at 31.12. 541 500 256 799 249 0 257340749
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Notes to the Financial Statements 2023

Note 11 - Other provisions

The provision includes asset retirement obligation. Estimated interest expense on the obligation is
classified as a finance cost in the Income Statement.

2023 2022
Asset retirement obligation at 01.C1. 128 090 951 155420077
Accretion expense on the liability 10524 763 8821 499
Changes in estimate 3718 027 -36 150 625
Asset retirement obligation at 31.12. 142 333 740 128 090 951
Non-current assets related to the retirement at 01.01. -2 388752 29161110
Changes in estimate 3718 027 -36 150 625
Depreciation 716 625 4600 764
Non-current assets related to the retirement at 31.12. 2 045 900 -2 388 752

Note 12 - Transactions with related parties

Associated companies:
BTC Pipeline Company Ltd

Group companies:
Equinor ASA

Equinor Apsheron AS
Equinor UK Ltd

Transactions with related parties:

Transactions with related parties relates to profit sharing from investing in the company. Transactions with
group companies apply to administrative support. Financial items are linked to the internal bank system. All
transactions are conducted as part of the normal course of business and at market prices. The transactions
considered significant for this company are listed below.

2023 2022
Share of profit from associated companies -43 561 499 12 263341
Purchase of services from group companies 5397 118 2522 639
Financial income from group companies 10 149 481 2 802 439

For balance sheet items relating to group companies and related parties refer to the relevant notes.
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Income Statement

Equinor Btc Caspian AS

Mote 2023 2022
Revenue and other income
Net income from associated companies 0 12 263 341
Total revenue and other income 2 0 12 263 341
Operating expenses
Depreciation 6 0 3 884 142
Net loss from associated companies 2 -43 561 499 0
Impairment of investment in associated companies 7 -209 000 000 0
Other expenses 3 103 807 604 97 002 454
Total operating expenses -148 753 896 100 886 596
Net operating income -148 753 896 113 149 937
Net financial items 4 -2990 335 39246 574
Income before tax -151 744 231 152 396 511
Income tax 5 -352 984 486 -49 873 940
Net income -504 728 717 102 522 570
Equinor Btc Caspian AS NOK Page 2
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Equinor Btc Caspian AS

Balance sheet

Assets

Non-current assets

Intangible assets

Deferred tax assets

Total intangible assets

Property, plant and equipment
Pipeline

Total property, plant and equipment
Financial non-current assets
Investments in associated companies

Total financial non-current assets

Total non-current assets

Current assets

Receivables

Receivables from group companies
QOther receivables

Total receivables

Total current assets

TOTAL ASSETS

Note

2023

(=)

3718027
3718027

366 936 851

366 936 851

370 654 878

399 509 952

69 870
399 579 821
399 579 821

770 234 699

2022

272 268 056
272 268 056

628 336 800
628 336 800

900 604 856

364 228944

64 523
364 293 467
364 293 467

1264898323

Equinor Btc Caspian AS

NOK

Page 3
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Balance sheet

Equinor Btc Caspian AS

Note 2023 2022
Equity and liabilities
Equity
Share capital 9 541 500 541 500
Additional paid-in capital 256 799 249 910934 146
Total equity 10 257 340749 911 475 646
Liabilities
Non-current liabilities
Deferred tax liabilities 5 23970193 36156 136
Other provisions 11 142 333740 128 090 951
Total non-current liabilities 166 303 933 164 247 087
Current liabilities
Accounts payable 728 926 395521
Tax payable 5 25516291 38 780 070
Dividends payable 300 000 000 150 000 000
Other current liabilities 20 344 800 0
Total current liabilities 346 590 017 189175 591
Total liabilities 512 893 950 353422 677

TOTAL EQUITY AND LIABILITIES 770234699 1254898323

Oslo, 27.06.2024
The board of Equinor Btc Caspian AS

Nils Telnaes
Chair of the board

Hilde Merete Nafstad
Member of the board

Helge Birkenes Vatn
Member of the board

Equinor Btc Caspian AS NOK Page 4
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Cash Flow Statement

Equinor Btc Caspian AS

Operating activities

Income before tax

Taxes paid

Gain/loss on foreign currency transactions and balances
Interest expense on the asset retirement obligation
Depreciation and impairment losses

Increase/decrease in accounts receivables and other receivables
Increase/decrease in accounts payable and other payable
Increase/decrease in other balance sheet items

Cash flow provided by/(used in) operating activities

Financing activities

Dividends paid

Paid group contribution

Cash flow provided by/{used in) financing activities

Net increase/decrease in cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

receivables from group companies. See note 7.

2023

-151 744 231
-148 641 332
-4 021320
10524763
209 000 000
-5 347

333 405
72744749
-11 809 312

-150 000 000
173 893 000
23 893 000

12 083 688
4021320
190 335 944
206 440 952

2022

152 396 511
-126 590 403
-63 235 980
8821499

-3 884 142
-28 842
2174

81552 599
49 033 415

-400 000 000
-46 874 765
-446 874 765

-397 841 350
63 235 980
524941 315
190 335 944

Cash and cash equivalents at the end of the period in the Cash Flow Statement includes deposits
in internal bank arrangement which is presented within the balance sheet item

Equinor Btc Caspian AS

Page 5
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Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Note 1 - Significant accounting policies

The Financial Statements of Equinor Btc Caspian AS are prepared in accordance with the Norwegian
Accounting Act of 1998 and Norwegian Generally Accepted Accounting Principles.

Equinor Btc Caspian AS is part of the consolidated Financial Statements of Equinor ASA. The consolidated
Financial Statements can be retrieved from www.equinor.com or copies can be ordered by inquiry to
Equinor ASA, 4035 STAVANGER.

Revenue Recognition
Revenue is recognised when it is earned and cost of sales is recognised in the same period as the revenue
to which they relate.

The recognition of the company's activity

The company's activity is the BTC Pipeline Company LTD where we own 8,71%.

Due to significant influence the investment is classified as an associated company and accounted after the
equity method. The applied equity method regards specifics of BTC Pipeline Company LTD governance and
commercial set up, where economic life, potential liabilities etc. might vary for different classes of their
shareholders. To ensure transparent view of the potential Asset Retirement Obligations (ARQ), the
Company has chosen to specify this element separately. Further, the Company has replaced the BTC
Pipeline Company Ltd depreciation with a more conservative approach, with depreciation in line with the
Company's estimated economic lifetime.

For tax purposes, it is treated according to the proportionate consolidation method.

Use of estimates

Preparation of the financial statements requires the company to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses, as well as disclosures of
contingencies. Actual results may ultimately differ from the estimates and assumptions used.

Foreign currency translation

Transactions in foreign currencies are translated to NOK at the foreign exchange rate at the date of the
transactions. Monetary assets and liabilities denominated in foreign currency are translated to NOK at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange differences arising on
translation are recognised as financial items in the Income Statement.

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as non-current assets. Current assets are valued
at the lower of cost or fair value. Current liabilities are recorded at nominal value. The group's receivables
in cash pool arrangements are netted and treated as receivables/payables from/to group companies.

Receivables
Accounts receivables and other receivables are recognised at nominal value, less the accrual for expected

losses of receivables.

06.07.2025 ki 05:52 Brgnngysundregistrene Side 38 av 49



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 982265193

Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Investments in associated companies
Investment in associated companies are accounted for using the equity method.

Property, plant and equipment
Property, plant and equipment is reflected at cost, less accumulated depreciation and accumulated
impairment losses.

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
value may not be recoverable. The impairment test is performed at the lowest level where one can identify
independent cash inflows. For assets associated with oil and gas operations, such cash-generating units will
normally be the individual fields or individual development areas. In assessing whether a write-down of the
carrying amount of a potentially impaired asset is required, the asset's carrying amount is compared to
recoverable amount. If the carrying value exceeds the assets recoverable amount, the asset or the cash-
generating unit the asset belongs to, should be impaired to the recoverable amount. The recoverable
amount is the higher of the net selling price and value in use. Value in use is the present value of the future
cash flows the asset is expected to generate. The estimated future cash flows are based on reasonable and
supportable assumptions, and represents management's best estimate of the different economic
conditions that will exist in the cash-generating asset's remaining economic lifetime.

Details regarding assumptions (prices and discount rate} which have been used for impairment calculations
can be found in consolidated Financial Statements for Equinor ASA.

Improvements that significantly increase the capacity or economic lifetime are capitalised.

Depreciation

The applied equity method takes into account a straight-line basis depreciation.

The depreciation of the pipeline over Company's estimated economic lifetime was deployed to ensure a
matching principle.

Depreciation on other assets is calculated on a straight-line basis over its estimated economic lifetime.

Asset retirement obligation {ARO)

The Company provides for the total liability for decommissioning and removal costs to fair value at the date
when the obligation arises. The calculation for this liability is based on current technology and regulations.
When an asset retirement obligation cost is recognized as a liability, a corresponding amount is recognized
to increase the related asset and is subsequently depreciated as part of the cost of the asset. Any changes
in the estimates regarding the asset retirement obligation are adjusted against the carrying amount and
are recognized over the remaining economic life. The discount rate used in determining the fair value of
the obligation is the risk-free interest rate plus its margin with the same maturity as the asset retirement
obligation. The increase in the liability due to accretion of discount is classified as a finance cost. The
applied equity method takes into account Company's potential exposure of a direct ARO claim, hence, ARO
is reflected as Company's liability on separate lines in the financial statements.

Income Tax

Income tax in the Income statement includes the period tax payable and deferred tax. Current tax liabilities
and assets are recognised at 22 % in fiscal year 2022 and 22 % in fiscal year 2023. Deferred tax liabilities
and assets are recognised at 22 % in fiscal year 2022 and 22 % in fiscal year 2023.

Deferred tax is calculated based on temporary differences between accounting and tax values of assets and
liabilities and tax losses carried forward at year-end.
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Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Deferred tax assets are recognised only to the extent that it is probable that the company will have future
taxable income, against which the asset can be utilised.

Deferred tax liabilities and deferred tax assets are calculated using the tax rules and tax rates applicable at
the balance sheet date.

The Company is subject to taxation in Norway for its activities abroad. Taxes paid abroad is stated in the
income tax and is deductible in Norwegian tax. In accordance with the equity method, the profit share
from the associated company is presented after tax. To show the correct tax including tax abroad, the tax
paid by the associated company is presented as tax expense with a corresponding entry to other operating
expenses.

Cash flow

The Cash Flow Statement has been prepared by using the indirect method according to the
preliminary Norwegian accounting standard.

Note 2 - Result from associated company

2023 2022
Net income / (loss} from associated company -43 561 499 12 263 341
Total -43 561 499 12 263 341
Note 3 - Other operating expenses

2023 2022
Auditor's remuneration {excl. VAT)
Audit fee 361591 270810
Total 361591 270810

There are no employees in the company.

Share of profit from associated company, is prepared in accordance with the equity method after tax.
Taxes paid by the associated company is presented as a tax expense with a corresponding offset against
other operating expenses. For 2023 this amounted to NOK 109 861 263 and for 2022 NOK 99 936 158. A
consequence of this is that other expenses will be presented with a positive amount. Reference is made to
the Income Tax section in note 1 Significant accounting policies, for further description.
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Notes to the Financial Statements 2023

Note 4 - Net financial items

2023 2022
Foreign exchange gain/(loss), net -2450712 45 269 609
Interest income from group companies 10149 481 2 802 439
Sum interest and other financial income 10149481 2 802 439
Accretion expense asset retirement obligation -10524763 -8 821 499
Other financial expense -164 342 -3 975
Sum interest and other financial expense -10689 104 -8 825474
Net financial income/(expense) -2 990 335 39246 574

Note 5 - Income tax

The company has operations in Azerbaijan, Georgia and Turkey and is taxable in both Norway and the
business abroad.

Equinor BTC Caspian AS is a participant in the Baku-Thilisi-Chayan (BTC} pipeline that runs from Baku in
Azerbaijan through Georgia to Ceyhan in Turkey.

2023 2022
Tax rate Norway, current tax 22% 22%
Tax rate Norway, deferred tax 22% 22%
Tax rate Azerbaijan 27% 27 %
Tax rate Georgia 25% 25 %
Tax rate Turkey 30% 30 %
End rate USD 10,1724 9,8573
Income tax expense comprises:
Current tax - Norway 9737590 76248 527
Credit relief -49 559 417 -102 547 596
Tax payable, related to prior years - Norway 904 460 o
Increase/f(decrease) in deferred tax - Norway 272 268056 -41 813 464
Current tax - abroad 131819741 126 590 405
Increase/f(decrease) in deferred tax - abroad -12 185943 -8 603931
Total 352984 486 49 873 940
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Notes to the Financial Statements 2023

2023 2022
Current tax
Income before tax -151744 231 152 396 511
Permanent differences 213417 377 4126 501
Change in temporary differences related to prior years - Norway* 622 906 499 0
Change in temporary differences -640 317 871 190061 202
Received group contribution 193 069 000 173 893 000
Tax base for Norway 237330774 520477 214
* Related to change of tax depreciation 2020-2022

2023 2022
Tax payable in the balance sheet:
Current tax related to profit for the year - Norway 9737590 76 248 527
Credit relief -49 559 417 -102 547 596
Tax effect of received group contribution 42 475180 38 256 460
Tax effect on submitted group contribution 0 0
Tax payable, related to prior years 904 460 0
Tax payable - Norway 3557 813 11957 391
Current tax related to profit for the year - abroad 131819741 126 590 405
Tax paid - abroad -109 861 264 -99 767 727
Tax payable - abroad 21958 478 26 822 679
Total tax payable in the balance sheet 25516 291 38 780 070
Temporary differences - Norway
Non-current assets -454 930459 -1109 491121
Asset retirement obligation -142 333 740 -128 090951
Total -597 264 199 -1 237 582 071
Deferred tax liability/(deferred tax assets) -131398 124 -272 268 056
Deferred tax liabilities/ (deferred tax assets) - Norway -131398 124 -272 268 056
Impairment of tax asset due to sale, ref note 7 131398124 0
Deferred tax liabilities/ (deferred tax assets) - Norway in balance 0 -272 268 056
sheet
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Notes to the Financial Statements 2023

2023 2022
Temporary differences - abroad - USD
Non-current assets 12228071 16 836 108
Asset retirement obligation -3 500 682 -3 251088
Total 8727 389 13 585 020
Deferred tax liabilities/(deferred tax assets) - USD 2356395 3667955
Deferred tax in the balance sheet translated to NOK 23970193 36 156 136
Total deferred tax liabilities/(deferred tax assets) in balance sheet 23970193 -236 111 920

2023 2022
Reconciliation of tax expense:
Income before tax -151744 231 152 396511
Nominal tax rate: 22% -33383 731 33527232
Tax effect from:
Permanent differences 46 951 823 907 830
Credit relief -49 559 417 -102 547 596
Tax payable, prior years - Norway 904 460 0
Increase/f(decrease) in deferred tax related to prior years - Norway 137039430 0
Payable and deferred taxes - abroad 119633798 117 986 474
Change in not capitalised deferred tax 131398124 0
Total 352 984 486 49 873 940
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Notes to the Financial Statements 2023

Note 6 - Property, plant and equipment

Pipeline Retirement asset Total
Cost 01.01. 14 072 655 40409 221 54 481 876
Additions 0 3718027 3718027
Cost 31,12, 14 072 655 44127248 58 199 903
Accumulated depreciation at 31.12. -12 400 528 -42 081 348 -54 481 876
Carrying amount at 31.12. 1672127 2045 300 3718027
Depreciation 716 625 -716 625 0
Depreciation method Linear Linear
Estimated useful life 15-20 years 15-20 years

Because of lower estimates for asset retirement obligation from operator, depreciations are negative in
2022,

Note 7 - Investments in associated companies

Ownership in equity accounted companies

Name Ownership interest
BTC International Investment Company 8,71%
The Baku-Thilisi-Ceyhan Pipeline Company * 8,71%

2023
Opening balance at 1 January 2023 628 336 800
Share of profit -43561 499
Impairment of investment -209 000 000
Transfers to/{from) the company -8 838450
Closing balance at 31 December 2023 366 936 851

*The ownership interest in The Baku-Tbilisi-Ceyhan Pipeline Company includes 0,26% indirectly owned
through the BTC International Investment Company. The Baku-Thilisi-Ceyhan Pipeline Company is
incorporated in the Cayman Islands, headquartered in Azerbaijan. At 31 December 2022 the company
owned 1,2513% of Class A shares, 7,1974% of Class B shares and 0,2613% of Class C shares. The class C
shares are indirectly owned through the BTC International Investment Company. Class A, B and C shares
each have the same voting rights.

On 22 December 2023, Equinor entered into an agreement with the State Oil Company of the Republic of
Azerbaijan (SOCAR) to sell its interest in its Azerbaijan assets. The assets comprise a 8.71% interest in the
Baku-Thilisi-Ceyhan (BTC} pipeline.Closing is expected during 2024 subject to regulatory and contractual
approvals. Based on the expected consideration from the transaction the shares have been impaired with
NOK 209 000 000.
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Equinor Btc Caspian AS

Notes to the Financial Statements 2023

Note 8 - Receivables

Current receivables from group companies

Internal Bank*

Equinor In Amenas AS - group contributionn

Equinor In Salah AS - group contribution

Total

2023 2022

206 440 952 190335944
35 565 000 33619000
157 504 000 140 274 000
399 509 952 364 228 944

*The company is taking part in an internal cash pool arrangement with Equinor ASA.

Note 9 - Share capital and shareholder information

The share capital consists of 541 500 shares with a value NOK 1 per share. All shares have the same voting

rights.

Shareholder information

All shares are owned by Equinor BTC Finance AS.

Note 10 - Equity

Share capital Additional Retained Total equity
paid-in capital earnings
Total equity at 01.01. 541 500 910934 146 0 911475646
Net income 0 0 -504728717 504728717
Received group contribution after tax 0 150 593 820 0 150593820
Provision for dividends 0 0 -300 000 000 -300 000 000
Transfer 0 -804728717 804 728 717 0
Total equity at 31.12. 541 500 256 799 249 0 257340749
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Notes to the Financial Statements 2023

Note 11 - Other provisions

The provision includes asset retirement obligation. Estimated interest expense on the obligation is
classified as a finance cost in the Income Statement.

2023 2022
Asset retirement obligation at 01.01. 128 090 951 155 420077
Accretion expense on the liability 10524763 8821499
Changes in estimate 3718027 -36 150 625
Asset retirement obligation at 31.12. 142 333 740 128 090 951
Non-current assets related to the retirement at 01.01. -2 388752 29161110
Changes in estimate 3718027 -36150 625
Depreciation 716 625 4600764
Non-current assets related to the retirement at 31.12. 2045 900 -2 388752

Note 12 - Transactions with related parties

Associated companies:
BTC Pipeline Company Lid

Group companies:
Equinor ASA

Equinor Apsheron AS
Equinor UK Ltd

Transactions with related parties:

Transactions with related parties relates to profit sharing from investing in the company. Transactions with
group companies apply to administrative support. Financial items are linked to the internal bank system. All
transactions are conducted as part of the normal course of business and at market prices. The transactions
considered significant for this company are listed below.

2023 2022
Share of profit from associated companies -43561 499 12263341
Purchase of services from group companies 5397118 2522639
Financial income from group companies 101494381 2802439

For balance sheet items relating to group companies and related parties refer 1o the relevant notes.
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of Equinor Btc Caspian AS
Opinion

We have audited the financial statements of Equinor Btc Caspian AS (the Company), which comprise the
balance sheet as at 31 December 2023, the income statement and statement of cash flows for the year
then ended and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2023 and its financial performance and
cash flows for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibiities for the audit of
the financial statements section of our reponrt. We are independent of the Company in accordance with

the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ Infernational Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our cpinion.

Other information

Other information consists of the information included in the annual report other than the financial
statements and our auditor’s report thereon. Management (the board of directors) is responsible for the
cther information. Our opinicn on the financial statements does not cover the other information, and we
do not express any form of assurance conclusicn thereon.

Penneo document key: EG2CT-7HAC-7F8HI-XOVHA-YKKN5-LKFN7

In connection with our audit of the financial statements, our responsibility is to read the cther information,
and, in doing so, consider whether the board of directors’ report contains the information required by legal
requirements and whether the other information is materially inconsistent with the financial statements or
our knowledge cobtained in the audit, or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other informaticn or
that the information required by legal requirements is not included, we are required to report that fact.

We have nothing to report in this regard, and in our opinion, the board of directors’ report is consistent
with the financial statements and contains the information required by applicable legal requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary tc enable the
preparation of financial statements that are free from material misstatement, whether due te fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

A member firm of Ernst & Young Global Limited
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going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with 1ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion cn the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and centent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo document key: EG2CT-7HAC-7F8HI-XOVHA-YKKN5-LKFN7

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 28 June 2024
ERNST & YOUNG AS

The auditor's report is signed electronically

Ankit Puri
State Authorised Public Accountant (Norway)

Independent auditor's report - Equinor Bic Caspian AS 2023

A member firm of Ernst & Young Global Limited
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Puri, Ankit
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