== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

925472 735

Aksjeselskap

BRUUSGAARD INTERNATIONAL AS
Eyvind Lychesvei 19A

1338 SANDVIKA

01.04.2022 - 31.03.2023

5 &

Nei
Regnskapslovens alminnelige regler

Claus Bernhard Nielsen
13.06.2023

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Brenngysundregistrene, 20.12.2024

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925472735

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Inntekt painvestering i datterselskap 1 17 500 000 14 100 000
Sum inntekter 17 500 000 14 100 000
K ostnader

Annen driftskostnad 2 86 849 114 460
Sum kostnader 86 849 114 460
Driftsresultat 17 413151 13 985 540

Finansinntekter og finanskostnader

Annen rentei nntekt 14770
Sum finansinntekter 14770
Annen rentekostnad 1 49 760
Sum finanskostnader 49 760
Netto finans -34 990
Ordineert resultat far skattekostnad 17 378 162 13985 540
Skattekostnad pa resultat 3 853 857 854 819
Ordinaert resultat etter skattekostnad 16 524 305 13130721
Arsresultat 4 16 524 305 13130721
Arsresultat etter minoritetsinter esser 16 524 305 13130721
Totalresultat 16 524 305 13130721

Overfaringer og disponeringer

Ordinaat utbytte 16 500 000
Avsatt til annen egenkapital 24 305 13130721
Sum overfaringer og disponeringer 16 524 305 13130721
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925472735

Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 3

Finansielle anleggsmidler

Investering i dattersel skap 5 156 325 000 156 325 000
Sum finansielle anleggsmidler 156 325 000 156 325 000
Sum anleggsmidler 156 325 000 156 325 000
Omlgpsmidler

Varer

Fordringer

Andre kortsiktige fordringer 1 9216 226 14 100 000
Sum fordringer 9216 226 14 100 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 10 500 057 7 544 285
Sum bankinnskudd, kontanter og lignende 10 500 057 7 544 285
Sum omlgpsmidler 19716 283 21644 285
SUM EIENDELER 176 041 283 177 969 285

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 6 52 500 52 500
Beholdning av egne aksjer

Overkurs 156 302 500 156 302 500
Sum innskutt egenkapital 156 355 000 156 355 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925472735

Balanse

Belgp i: NOK Note 2023 2022
Opptjent egenkapital

Annen egenkapital 4 108 939 13184 635
Sum opptjent egenkapital 108 939 13184 635
Sum egenkapital 4 156 463 939 169 539 635
Gjed

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 2188 10394
Betalbar skatt 424 239 2139 256
Utbytte 16 500 000

Annen kortsiktig gjeld 2650916 6 280 000
Sum kortsiktig gjeld 19577 343 8 429 650
Sum gjeld 19577 343 8 429 650
SUM EGENKAPITAL OG GJELD 176 041 283 177 969 285
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:
Benyttet ved utarbeidelsen av
drsregnskapet til konsernet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2023 526844

925 472 735

Aksjeselskap

BRUUSGAARD INTERNATIONAL AS
Eyvind Lyches vei 194

1338 SANDVIKA

01.04.2022 - 31.03.2023

Nei

Regnskapslovens alminnelige regler

organ
Claus Bernhard Nielsen
13.06.2023

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 01.07.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

20.12.2024 kI 14:07

Brgnngysundregistrene
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Organisasjonznr: 925 472 735
BRUUSGAARD INTERNATIONAL AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Inntekt pd investering i

datterselskap 1 17 500 000 14 100 000
Sum inntekter 17 500 000 14 100 000
Kostnader

Annen driftskostnad 2 86 849 114 460
Sum kostnader 86 849 114 460
Driftsresultat 17 413 151 13 985 540
Finansinntekter og

finanskostnader

Annen renteinntekt 14 770

Sum finansinntekter 14 770

Annen rentekostnad 1 492 760

Sum finanskostnader 49 760

Netto finans -34 990

Ordinsrt resultat fer

skattekostnad 17 378 162 13 985 540
Skattekostnad pa resultat 2 853 857 854 819
Ordinsrt resultat etter

skattekostnad 16 524 305 13 130 721
Arsresultat 4 16 524 305 13 130 721

Araresultat etter
minoritetsinteresser 16 524 305 13 130 721

Totalresultat 16 524 305 13 130 721

Overferinger og

disponeringer

Ordinert utbytte 16 500 000

Avsatt til annen

egenkapital 24 305 13 130 721

Sum overferinger og

disponeringer 16 524 305 13 130 721
Utskriftedato 01.07.2023 Organisasjonsny 925 472 735 Side 1 av 3
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Organisasjonznr: 925 472 735
BRUUSGAARD INTERNATIONAL AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 2

Finansielle anleggzmidler

Investering i datterselskap 5 156 325 000 156 325 000
Sum finansielle

anleggsmidler 156 325 000 156 325 000
Sum anleggsmidler 156 325 000 156 325 000
Omlepsmidler

Varer

Fordringer

Andre kortsiktige

fordringer 1 9 216 226 14 100 000
Sum fordringer 9 216 226 14 100 000

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter o.

1. 10 500 057 7 544 285
Sum bankinnskudd,

kontanter og lignende 10 500 057 7 544 285
Sum omlepsmidler 19 716 283 21 644 285
SUM EIENDELER 176 041 283 177 969 285

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Aksjekapital 6 52 500 52 500
Beholdning av egne aksjer 6
Overkurs 156 302 500 156 302 500
Sum innskutt egenkapital 156 355 000 156 355 000
Opptjent egenkapital
Annen egenkapital 4 108 9239 13 184 &35
Sum opptjent egenkapital 108 939 13 184 635
Sum egenkapital 4 156 463 939 169 539 635
Gjeld

Utskriftedato 01.07.2023 Organisasjonsny 925 472 735 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 925472735

Langsiktig gjeld
Utsatt skatt 3
Annen langsiktig gjeld

Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 2 188 10 394
Betalbar skatt 3 424 239 2 139 256
Utbytte 4 16 500 000

Annen kortsiktig gjeld 1 2 650 916 6 280 000
Sum kortsiktig gjeld 19 577 343 8 429 650
Sum gjeld 19 577 343 8 429 650
SUM EGENKAPITAL OG GJELD 176 041 283 177 969 285

Utskriftedato 01.07.2023 Organisasjonsny 925 472 735 Side 3 av 3
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Organisasjonznr: 925 472 735
BRUUSGAARD INTERNATIONAL AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Arsregnskap

2023

Bruusgaard International AS

Org.nr.:925 472 735
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925472735

Bruusgaard International AS - Arsbereting 2023

Virksemhetens art og hvor den drives

Bruusgaard international er et investeringsselskap beliggende i Sandvika i Baerum.
Virksomhetens forretningside er Investering i aksjer og andre eierandeler i andre selskaper
og foretak.

Selskapet har avvikende regnskapsar med avslutning 31.3., da det ultimate morselskapet
Addtech AB i Sverige har dette.

Fortsatt drift
Arsregnskapet for 2023 er satt opp under forutsetning av fortsatt drift. Det bekreftes herved at
forutsetningen for fortsatt drift er til stede,

Fremtidig utvikling
Markedsutviklingen i 2022 forventes a veere tilfredsstillende.
Selskapet har etablert en strategi som skal sikre grunnlag for fortsatt vekst og resuitatutvikling,

Redegjerelse for arsregnskapet

Resultatgraden er pa 99,3%, noe som er en gkning fra tilsvarende periode i fjor pa 0,1%-poeng.
Selskapet har en egenkapitalandel pa 88,9%, en reduksjon pa 6,4%-poeng fra | fjor,
Likviditetan, omsetning og resultatgrad er tilfredsstillende.

Styret mener at drsregnskapet gir et rettvisende bilde av selskapets eiendeler og gjeld, finansiefle
stilling og resultat.

Det er tegnet styreansvarsforsikring for styrets medlemmer for deres mulige ansvar overfor
foretaket og tredjeperson.

Forsknings- og utviklingsaktiviteter
Selskapet har for tiden ingen forsknings- og utviklingsprosjekter.

Apenhetsioven

Selskapet har startet arbeidet med & kartlegge virksomhetens verdikjeder og redegjerelsen i
henhold til kravene i dpenhetsloven vil bli tilgjengelig pa foresporsel til selskapets innen 30. juni
2023,

Risiki

Finansieli risiko

I sum er selskapet risikoavers og ensker i liten grad 4 veere saerlig utsatt for risiko.

Selskapet har lav rentebaerende gield og er sdledes lite eksponert for endringer i rentenivaet.
Likviditetsrisiko

Kontantstremmen fra operasjonelle aktiviteter er NOK 1 955 772,
Dette gir netto endringer av kontanter og kontantekvivalenter pa NQK 2 955 772 i perioden,

Side 1av 2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925472735

Kredittrisiko
Risikoen for tap pa fordringer er vurdert som lav. Selskapet har ikke hatt tap pa fordringer.

Markedsrisiko
Selskapet har inntektene i NOK. Investeringene er gjort i norske selskaper som er solide.

Datterselskapene har mesteparten av sine inntekter opptjent i utenlandsk valuta. Storstedelen av
varekost er ogsd i samme utenlandsk valuta. Selskapet har en valutastrategi for & redusere
valutarisikoen knyttet til kontantstremmer i utenlandsk valuta.

Arbeidsmiljo
Seiskapet har ingen ansatte,

Likestilling
Styret bestar for tiden av 4 mannlige styremedlemmer.

Diskriminering
Bedriften arbeider aktivt for & fremme likestilling, sikre like muligheter og rettigheter og hindre
diskriminering. .

Miljorapportering
Selskapets virksomhet er ikke regulert av konsesjoner eller palegg. Bedriften forurenser ikke det
ytre milje.

Arsresultat og disponeringer
Selskapet har for 1.4.22-31.3.23 hatt et overskudd pa kr 16 524 305,- som foresldes anvendt ved:

Avsatt til utbytte kr 16 500 000
Avsatt til annen egenkapital  kr 24 305
Sum disponert kr 16 524 305

Sandvika, 09.05.2023

. o

F
aus Nielsen Petter Mar‘nsv’erk Andresen
Styreleder Styremedlem

-

%ﬁ’—- J)/, » /;7‘2/

John Age Lazar Dag“ﬁaartmann
Styremedlem Styremedlem

Side 2av2
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Resultatregnskap
Bruusgaard International AS
Driftsinntekter og driftskostnader Note 2023 2022
01.04.2022- 01.04.2021-
31.03.2023 31.03.2022
Inntekt pd investering 1 datterselskap 1 17 500 000 14 100 000
Sum driftsinntekter 17 500 000 14 100 000
Armen driftskostnad 2 86 849 114 460
Sum driftskostnader 86 849 114 460
Driftsresultat 17 413 151 13 985 540
Finansinntekter og finanskostnader
Annen renteinntekt 14 770 0
Annen rentekostnad 1 49760 0
Resultat av finansposter -34 990 0
Resultat for skattekostnad 17378 162 13 985 540
Skattekostnad pa resultat 3 _ B53857 854 819
Resultat 16 524 305 13130 721
Arsresultat 4 16 524 305 13130 721
Overferinger
Avsatt til utbytte 16 500 000 0
Avsatt til annen egenkapital 24305 13130 721
Sum overforinger 16 524 305 13130 721
Bruusgaard International AS . Side 2
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—— Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 925472735

Balanse
Bruusgaard International AS

Eiendeler Note 2023 2022

31.03.23 31.03.22
Anleggsmidler
Finansielle anleggsmidler
Investeringer i datterselskap 5 156 325000 156 325 000
Sum finansielle anleggsmidler 156 325000 156 325 000
Sum anleggsmidler 156 325000 156 325 000
Omlepsmidler
Andre kortsiktige fordringer 1 9216226 14 100 000
Sum fordringer 9216226 14 100 000
Bankinnskudd, kontanter o.1. 10 500 057 7 544 285
Sum omlspsmidler 19 716 283 21 644 285
Sum eiendeler 176 041283 177 969 285
Bruusgaard International AS ) Side 3
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Balanse
Bruusgaard International AS

Egenkapital og gjeld Note 2023 2022

31.03.23 31.03.22
Egenkapital
Innskutt egenkapital
Aksickapital 6 52 500 52 500
Overkurs 156302 500 156 302 500
Sum innskutt egenkapital 156355000 156 355 000
Opptjent egenkapital
Annen egenkapital 4 108 939 13 184 635
Sum opptjent egenkapital 108 939 13 184 635
Sum egenkapital 4 156 463 939 169 539 635
Gield
Kortsiktig gjeld
Leverandergjeld 2188 10394
Betalbar skatt 3 424 239 2139256
Utbytte 4 16 500 000 0
Annen kortsiktig gjeld 1 2650916 6 280 000
Sum kortsiktig gjeld 19 577 343 8 429 650
Sum gjeld 19577 343 8 429 650
Sum egenkapital og gjeld 176 041283 177 969 285

Sandvika, 09.05.2023
Styret 1 Bruusgaard International AS P
L
John Age Lazar
styremediem
A
\
e N 2
Pctter Matifsveik Andresen aus Bernh
styremedlem styreleder

Bruusgaard Infernational AS ] B Side 4
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indirekte kontantstram
Bruusgaard International AS
Note 2023 2022

Kontantstrammer fra operasjonelle aktiviteter
Resultat for skattekostnad 17 378 162 13 985 540
Periodens betalte skatt -2 568 874 0
Endring i leverandargjeld -8 206 -13 325
Endring i andre tidsavgrensningsposter -12 845 310 -7 920 000
Netto kontantstrem fra operasjonelle aktivitetex 1955772 6 052 215
Kontantstrammer fra finansieringsaktiviteter
Utbetalinger av utbytte 4 -13 100 000 -7 600 000
Innbetalinger av konsernbidrag 14 100 000 9 000 000
Netto kontantstrom fra finansieringsaktiviteter 1 000 600 1 400 000
Netto endring i kontanter og kontantekvivalenter 2955772 7452215
Beholdning av kontanter pr. 01.04 7 544 285 92 070
Beholdning av kontanter pr. 31.03 10 500 057 7 544 285
Bruusgaard International AS ) Side 5
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PisigaREd InferoAtioRAlAS o 2023 |

Regnskapsprinsipper
Arsregnskapet er satt opp i samsvar med regnskapslovens regler for gvrige foretak. Det er utarbeidet
etter norske regnskapsstandarder.

Inntekter
Avkastning pé investeringer i datterselskaper er klassifisert som driftsinntekt.

Klassifisering og vurdering av anleggsmidler

Anleggsmidler omfatter eiendeler bestemt til varig eie og bruk. Anleggsmidler er vurdert til
anskaffelseskost, fratrukket avskrivinger og nedskrivinger. Langsiktig gjeld balanseferes til
nominelt belep pé transaksjonstidspunktet.

Omlspsmidler/Kortsiktig gjeld
Omlgpsmidler og kortsiktig gjeld omfatier normalt poster som forfaller til betaling innen ett ar etter
balansedagen. Omlopsmidler vurderes til laveste verdi av anskaffelseskost og antatt virkelig verdi.

Aksjer i datterselskap
Investeringer i datterselskap er vurdert til kostpris. Aksjene nedskrives ved verdifall som forventes
ikke a veere forbigaende.

Fordringer
Fordringer oppfares til palydende etter fradrag for avsetning til forventet tap. Avsetning til tap
gjeres pa grunnlag av en individuell vurdering av de enkelte fordringene.

Skatt

Skattekostnaden i resultatregnskapet omfatter bade periodens betalbare skatt og endring utsatt skatt.
Utsatt skatt er beregnet med 22% pa grunnlag av de midlertidige forskjeller som eksisterer mellom
regnskapsmessige og skattemessige verdier, samt ligningsmessig underskudd til fremfering ved
utgangen av regnskapséret. Skatteskende og skattereduserende midlertidige forskjeller som
reverserer eller kan reversere i samume periode er utlignet og nettofert.

Avvikende regnskapsar
Selskapet har avvikende regnskapsir med avslutning 31.03, da det ultimate morselskapet Addtech
AB i Sverige har dette.

Konsernforhold
Selskapet er konsernspiss 1 konsernet Bruusgaard International AS

Kontantstrem
Kontantstremoppstillingen er utarbeidet etter den indirekte metoden.
Kontantstrgmmen inkluderer beholdningen av kontanter og kontantekvivalenter.
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Note 1 Mellomvazrende og konserninterne transaksjoner

Falgende konserninterne transaksjoner har funnet sted:

Inntekter/kostnader 2023 2022
Rentekostnader 46 755

Mellomvzerende med selskap i samme konsern pr. 31.03:

Selskap 2022 2022
Martin Bruusgaard AS Kortsiktig fordring/gjeld 8 900 000 14 100 000
Addtech Nordic AB ~ Kortsiktig fordring/gjeld 316226 -6 280 000
Hunting Invest AS Kortsiktig fordring/gjeld -2 620 000

Selskapet har mottatt konsernbidrag pa kr. 4 000 000 brutto med skattemessig virkning og
kr. 4 900 000 uten skattemessig virkning fra datterselskap, Konsernbidragene inngér i posten andre
kortsiktige fordringer.

Note 2 Lennskostnader, antall ansatte, godigjerelser m.m,

Selskapet har ingen ansatte og saledes ikke plikt til 4 opprette obligatorisk tjenestepensjon.
Det er ikke utbetalt godigjerelse til selskapets styre. Det er ikke etablert forpliktelser overfor disse
ved evt. oppher av vervet.

Det er kostnadsfert kr. 28 250 for revisjon og kr. 14 125 for annen bistand til selskapets revisor.
Alle belep er inkl. mva.

Det er ikke ydet lan eller sikkerhetsstillelser for nerstiende personer.
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[T T NOTER Brav ]
Note 3 Skatt
Arets skattekostnad 2023 2022
Resultatfoart skatt pa ordineett resultat:
Betalbar skatt 853 857 854 819
Endring i utsatt skatteforde! 0 0
Skattekostnad ordinzert resultat 853 857 854 819
Skattepliktig inntekt:
Ordinert resultat for skatt 17378 162 13 985 540
Permanente forskjeller -13 496 995 -10 100 000
Skattepliktig inntekt 3 881 167 3 885540
Betalbar skatt i balansen:
Betalbar skatt pa drets resultat -26 143 -25 181
Betalbar skatt pd mottatt konsernbidrag 880 000 880 000
Betalbar skatt fra tidligere &r, ikke forfalt 854 819 1284 437
Betalt forhdndsskatt -1284 437 0
Sum betalbar skatt i balansen 424 239 2139 256
Skatteeffekten av midlertidige forskjeller som har gitt opphav til utsatt skatt og utsatte
skattefordeler, spesifisert p& typer av midlertidige forskjeller
2023 2022 Endring
Utsatt skatt (22 %) 0 0 0
Det er ingen midlertidige forskjeller pr. 31.03.23
Note 4 Egenkapital
Aksjekapital  Overkurs Annen Sum
egenkapital _egenkapital
Pr. 01.04.2022 52500 156302500 13184635 169539635
Tilleggsutbytte -13 100000 -13 100 000
Arets resultat 16 524305 16524 305
Avsatt utbytte -16 500 000 -16 500 000
Pr 31.03.2023 52 500 156 302 500 108939 156 463 939
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[ NOTHR Brausgaardintermional ASH:
Note 5 Aksjer i datterselskaper

Datterselskap har forretningskontor i Sandvika.

Selskapsnavn Org.or ' Eierandel Balansefart  Arsresultat  Bokfort
verdi egenkapital
Martin Bruusgaard AS 971236272  100% 156 325 000 16 578 893 23 604 780

Note 6 Aksjonzerer
Aksjekapitalen i Bruusgaard International AS pr. 31,03 bestir av:
Antall Pilydende Bokfert

Ordinzre aksjer 37 500 1,4 52 500
Sum 37 500 52 500
Eierstruktur
De sterste aksjonrene i % pr. 31.03 var;

Ordinzre Eierandel Stemmeandel
ADDTECH NORDIC AB 30000 80,0 80,0
Hunting Invest AS 7 500 20,0 20,0
Totalt antall aksjer 37 500 100,0 100,0
Aksjer eiet av medlemmer i styret:
Navn Verv Ordinzre
Hunting Invest AS (Dag Maartmann) styremedlem 7500
Totalt antall aksjer 7 500

Selskapet inngdr i konsernregnskapet til Addtech AB. Dette konsernregnskapet er tilgjengelig pa
www.addtech.com.
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H NITSCHKE AS
NiTSCHKE
Posthoks 353, 1326 Lysaker

Telefon: +47 67 10 77 00
E-post: post@nitschke.no

Foretaksregisteret: NO 914 658 314 MVA

Medlemmer av Den norske Revisorforening
Independent member of BKR International

www.nitschke.no

Til generalforsamlingen i Bruusgaard International AS

UAVHENGIG REVISORS BERETNING
Uttalelse om revisjonen av arsregnskapet

Konklusjon

Vi har revidert arsregnskapet for Bruusgaard International AS som viser et overskudd pa kr 16 524 305.
Arsregnskapet bestar av balanse per 31. mars 2023, resultatregnskap og kontantstremoppstilling for
regnskapsaret avsluttet per denne datoen og noter til arsregnskapet, herunder et sammendrag av viktige
regnskapsprinsipper.

Etter var mening
s oppfyller arsregnskapet gjeldende lovkrav, og
e gir arsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. mars 2023 og av dets
resultat og kontantstremmer for regnskapsaret avsluttet per denne datoen i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har gjennomfgrt revisjonen i samsvar med de internasjonale revisjonsstandardene International
Standards on Auditing (ISA-ene). Vare oppgaver og plikter i henhold til disse standardene er beskrevet
nedenfor under Revisors oppgaver og plikter ved revisjonen av arsregnskapet. Vi er uavhengige av selskapet
slik det kreves i lov, forskrift og International Code of Ethics for Professional Accountants (inkludert
internasjonale uavhengighetsstandarder} utstedt av the International Ethics Standards Board for
Accountants (IESBA-reglene), og vi har overholdt vare gvrige etiske forpliktelser i samsvar med disse
kravene. Innhentet revisjonshevis er etter var vurdering tilstrekkelig og hensiktsmessig som grunnlag for
var konklusjon.

@vrig informasjon
Styret (ledelsen} er ansvarlige for informasjonen i arsberetningen. Var konklusjon om arsregnskapet
ovenfor dekker ikke informasjonen i arsberetningen.

| forbindelse med revisjonen av arsregnskapet er det var oppgave a lese arsberetningen. Formalet er a
vurdere hvorvidt det foreligger vesentlig inkonsistens mellom arsberetningen og arsregnskapet og den
kunnskap vi har opparbeidet oss under revisjonen av arsregnskapet, eller hvorvidt informasjon i
arsberetningen ellers fremstar som vesentlig feil. Vi har plikt til 3 rapportere dersom arsberetningen
fremstar som vesentlig feil. Vi har ingenting a rapportere i sa henseende.
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NiTSCHKE

Basert pa kunnskapen vi har opparbeidet oss i revisjonen, mener vi at arsberetningen
o er konsistent med arsregnskapet og
# inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for drsregnskapet

Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsa ansvarlig for slik intern kontroll som
den finner ngdvendig for a kunne utarbeide et arsregnskap som ikke inneholder vesentlig feilinformasjon,
verken som fglge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for
arsregnskapet sa lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal er 4 oppna betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som falge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning som
inneholder var konklusjon. Betryggende sikkerhet er en hay grad av sikkerhet, men ingen garanti for at en
revisjon utfgrt i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon som eksisterer.
Feilinformasjon kan oppsta som fglge av misligheter eller utilsiktede feil. Feilinformasjon blir vurdert som
vesentlig dersom den enkeltvis eller samlet med rimelighet kan forventes a pavirke gkonomiske
beslutninger som brukerne foretar basert pa arsregnskapet.

For videre beskrivelse av revisors oppgaver og plikter vises det til:
https://revisorforeningen.no/revisjonsberetninger

Lysaker, 9. mai 2023
NITSCHKE AS

@MW
stein Fusdahl

statsautorisert revisor
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ADDTECH

YEAR-END REPORT 1 APRIL 2022 - 31 MARCH 2023

FOURTH QUARTER (1 JANUARY - 31 MARCH 2023)

Net sales increased by 34 percent and amounted to SEK 5,267 million (3,916).

Operating profit before amortisation of intangible non-current assets (EBITA) increased by 47 percent and
amounted to SEK 758 million {517) corresponding to an EBITA margin of 14.4 percent (13.2).

Operating profit increased by 51 percent and amounted to SEK 660 million (436) corresponding to an operating
margin of 12.5 percent (11.1).

Profit after tax increased by 42 percent and amounted to SEK 461 million (325) and earnings per share before
dilution amounted to SEK 1.65 (1.20) and after dilution amounted to SEK 1.65 (1.15).

FULL YEAR (1 APRIL 2022 - 31 MARCH 2023)

Net sales increased by 33 percent and amounted to SEK 18,714 million (14,038).

Operating profit before amortisation of intangible non-current assets (EBITA) increased by 41 percent and
amounted to SEK 2,540 million (1,803) corresponding to an EBITA margin of 13.6 percent (12.8).

Operating profit increased by 44 percent and amounted to SEK 2,167 million (1,501) corresponding to an operating
margin of 11.6 percent (10.7).

Profit after tax increased by 39 percent and amounted to SEK 1,554 million (1,117) and earnings per share before
dilution amounted to SEK 5.55 (4.00) and after dilution amounted to SEK 5.55 (3.95).

Return on working capital (P/WC) amounted to 66 percent (69).

Return on equity amounted to 32 percent (30) and the equity ratio amounted to 36 percent (34).

Cash flow from operating activities amounted to SEK 1,911 million (1,121). Cash flow per share from operating
activities amounted to SEK 7.10 (4.15).

Since the start of the financial year ten acquisitions have been completed and another four have been closed
after the end of the year. In total, this equals approximately SEK 1,200 million in annual sales.

The Board of Directors proposes a dividend of SEK 2.50 (1.80) per share.

Group Summary 3 months Rolling 12 months

SEKm 31 Mar 2023 31Mar2022 A 31 Mar 2023 31 Mar 2022 A
Net sales 5,267 3,916 34% 18,714 14,038 33%
EBITA 758 517 47% 2,540 1,803  41%
EBITA-margin % 14.4 13.2 13.6 12.8

Profit after financial items 811 414 48% 2,005 1,433  40%
Profit for the period 481 325 42% 1,554 1,117 39%
Earnings per share before dilution, SEK 1.85 1.20 5.55 4.00
Earnings per share after dilution, SEK 1.85 1.15 5.55 385

Cash flow from operating activities per

share, SEK - - 7.10 4.15

Retum on equity, % 32 30 32 30

Equity ratio, % 36 34 36 34

Comparisons in parentheses refer to the corresponding period of the previous year, unless stated otherwise.

ADDTECH AB (PUBL.) YEAR-END REPORT 1 APRIL 2022 — 31 MARCH 2023
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CEO’S COMMENTS

1t is with great pride that | look back on a very strong year for Addtech, with a high level of growth and profitability in all
business areas. The financial year was marked by continued strong demand for sustainable technical solutions but also
by challenges in the form of increased inflationary pressure, supply chain disruptions and a general uncertainty
associated with our external environment. Qur strong positions in selected niches, combined with the great commitment
and performances of our companies, generated record-high organic sales growth of 17 percent with a strengthened EBITA
margin of 13.6 percent (12.8). Qur well-proven business model, with its focus on entrepreneurship, has again proven is
strength.

FOURTH QUARTER

The financial year ended in a very strong fourth quarter with solid contributions from all business areas. A high level of
customer activity, combined with overall good delivery capacity resulted in sales increasing by 34 percent, 21 percent of
which was organic. Despite the high level of invoicing in the quarter, our order book remained well filled and of good
quality. Through good cost control and active dialogues with suppliers and customers, our companies have been able to
manage continued inflationary pressure and we are able to report a strengthened margin of fully 14.4 percent and EBITA
growth of 47 percent.

FULL YEAR

The combination of high levels of customer activity and favourable returns on organic growth, as well as ten carefully
selected acquisitions, has resulted in a sales increase of 33 percent and a very strong EBITA growth of 41 percent.

Qver the year, the business climate has been highly favourable in most of our key customer segments and geographies.
Sales of input components and solutions for manufacturing companies in special vehicles and electronics, as well as in
the medical and mechanical industries have experienced a highly favourable development. The major infrastructure
investments, to meet increased energy needs, generated continued favourable demand for our companies active in the
expansion of local and regional grids, while demand in wind power was somewhat weaker. The demand for electricity-
related products for building and installation customers was very good, and demand for solutions for the defence, rail and
marine industries increased sequentially over the year. The business situation was highly favourable in the process
industry in general, while the sawmill industry's willingness to invest in major projects slackened over the year.

Geographically, all of the Nordic markets experienced a very good business situation over the year, with Norway having
the strongest development. Qur largest markets outside the Nordic region - DACH, the UK and Benelux - experienced
very favourable development. In total, the Group's international presence has increased, now amounting to 36 percent of
consolidated sales.

For the full year, the cash flow from operating activities improved significantly on the preceding year at SEK 1,911 million
(1,121) thanks to high earnings growth, a good operating margin and measures for more efficient working capital. Qur
long-term financial target, P/WGC, remaining at a high 66 percent.

ACQUISITIONS

Acquisition activities continued as planned, with a total of ten acquisitions taking place over the year, followed by another
four after the end of the period. In total, these 14 acquisitions have added approximately SEK 1,200 million in sales and we
have welcomed 382 new employees to the Group. In line with our strategy, the proportion of acquisitions outside the
Nordic region has increased, as have our acquisitions of companies with a high degree of value generation and a clear
sustainability profile. Regardless of the geographies in which acquisitions are made, strategic and cultural matching is
always in focus. Besides being a high performer in a technical niche that strengthens our existing operations, the
company must also fit culturally as this is a decisive factor in our decentralised organisation. This also fosters
preconditions for various forms of collaboration in networks such as those our business units comprise.

It is our strong culture, with a focus on entrepreneurship and networking, that continues to attract many privately owned
companies to become part of Addtech. Gombined with a strong balance sheet, our relationship-based acquisition process
with an attractive and well-stocked pipeline means that we perceive good opportunities to maintain a favourable rate of
acquisitions.

ADDTECH AB (PUBL.) YEAR-END REPORT 1 APRIL 2022 — 31 MARCH 2023
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OUTLOOK

We enter the new financial year with well-filled, high-quality order books. We currently see no clear signs of a general
slowdown in demand but we will now meet challenging comparison figures. The outlook for the next few quarters remains
good and we maintain our strong belief in the resilience of our strategic positions with clear driving forces associated with
the transition to green technology.

At the same time, considerable uncertainty remains in the outside world and
naturally we have a sense of humility regarding how this may affect future
market conditions. Nonetheless, | am firmly convinced that our decentralised
business model, with a good diversification and entrepreneurial and flexible
companies, will continue to foster conditions for addressing challenges but also
opportunities for seizing future potential.

| want to conclude by expressing my sincere gratitude to all of our skilled and
committed employees. | now look forward to a new financial year continuing to
build long-term and sustainable value.

Niklas Stenberg
President and GEQ

ADDTECH AB (PUBL.) YEAR-END REPORT 1 APRIL 2022 — 31 MARCH 2023 3
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GROUP DEVELOPMENT

Sales development

Net sales in the Addtech Group increased in the fourth quarter by 34 percent to SEK 5,267 million (3,916).

The organic growth amounted to 21 percent and acquired growth amounted to 10 percent. Exchange rate changes affect
net sales positively with 3 percent, corresponding to SEK 127 million.

Net sales in the Addtech Group during the financial year increased by 33 percent to SEK 18,714 million (14,038).
The organic growth amounted to 17 percent and acquired growth amounted to 12 percent. Exchange rate changes affect
net sales positively with 4 percent, corresponding to SEK 535 million.

Profit development

EBITA in the fourth quarter amounted to SEK 758 million (517), representing an increase of 47 percent. Operating profit
increased during the quarter by 51 percent to SEK 660 million (436) and the operating margin amounted to

12.5 percent (11.1). Net financial items amounted to SEK -49 million (-22) and profit after financial items increased by
48 percent to SEK 611 million (414).

Profit after tax during the quarter increased by 42 percent to SEK 461 million (325) corresponding to earnings per share
before dilution of SEK 1.65 (1.20) and after dilution of SEK 1.65 (1.15).

EBITA for the financial year amounted to SEK 2,540 million (1,803), representing an increase of 41 percent. Operating
profit increased during the financial year by 44 percent to SEK 2,167 million (1,501) and the operating margin amounted
to 11.6 percent (10.7). Net financial items were SEK -162 million (-68) and profit after financial items increased by

40 percent to SEK 2,005 million (1,433).

Profit after tax for the financial year increased by 39 percent to SEK 1,554 million (1,117) and the effective tax rate
amounted to 22 percent (22). Earnings per share before dilution for the financial year amounted to SEK 5.55 (4.00) and
after dilution to SEK 5.55 (3.95)

Net sales and EBITA margin, rolling 12 months
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Sales per customer segment Sales per geographic market

W Building & Installation (3%}

W Sweden (26%)

W Data & Telecommunications W Denmark (13%})
(4%) Finland {13%)
Electronics (8%) W Norway (12%)

W Energy (19%) W Other Eurcpe (28%)

W Vehicles (12%) W Other countries (8%)

W Medical technology (7%)

Mechanical industry (13%)
Forestry & Process (14%)

W Transport {6%)
| Other (8%)
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DEVELOPMENT IN THE BUSINESS AREAS

AUTOMATION

Net sales in Automation increased in the fourth quarter by 16 percent to SEK 962 million (828) and EBITA
increased by 21 percent to SEK 126 million (103). Net sales during the financial year increased by 26 percent
to SEK 3,410 million (2,716) and EBITA increased by 38 percent to SEK 427 million (308).

Market

The Automation business area had a favourable business position in the fourth quarter with a good sales trend. The
market situation was favourable for the business area as a whole, with demand being particularly strong in defence and
medical technology, while it was stable in the process and mechanical industries. Good margins on the organic growth for
the quarter resulted in an increase in the operating margin.

Sales per customer segment Sales per geographic market

W Building & Installation (4%} W Sweden (24%)
W Data & Telecommunications W Denmark (18%})
(3%) Finland (17%)
) Electronics (7%) W Norway (6%)
‘ I Energy (7%) I Other Eurcpe (29%)

W \ehicles (6%) W Other countries (5%)

W Medical technology (17%)
Mechanical industry (27%)
Forestry & Process (11%)

W Transport {5%)

W Other (13%)

ELECTRIFICATION

Net sales in Electrification ingreased in the fourth quarter by 57 percent to SEK 1,149 million (732) and EBITA
increased by 62 percent to SEK 143 million (89). Net sales during the financial year increased by 54 percent
to SEK 4,037 million (2,629) and EBITA increased by 58 percent to SEK 501 million (318).

Market

The Electrification business area experienced a strong end to the financial year with very good sales growth, both
organically and from acquisitions. The business situation was strongest in medical technology, special vehicles, defence
and electronics, while demand was also high for specially adapted batteries and was stable in energy and telecoms. The
revaluation of contingent purchase considerations affected profit for the quarter negatively by about SEK 3 milion.

Sales per customer segment Sales per geographic market

W Building & Installation (8%} W Sweden {28%)
W Data & Telecommunications W Denmark (9%)

(5%) Finland {10%})

Electronics (25%) W Norway (9%)
W Energy (14%) W Other Europe (39%)
W ‘ehicles (13%) W Other countries (5%)
W Medical technology (13%)
Mechanical industry (109%)
Forestry & Process (1%}
W Transport (1%)
W Other (10%)
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ENERGY

Net sales in Energy increased in the fourth quarter by 37 percent to SEK 1,355 million (992) and EBITA
increased by 40 percent to SEK 176 million (125). Net sales during the financial year increased by 37 percent
to SEK 5,129 million (3,742) and EBITA increased by 41 percent to SEK 660 million (467).

Market

The Energy business area had a highly favourable business situation in the fourth quarter with strong sales growth. Sales
of infrastructure products for rebuilding and expanding national and regional grids were very good, with demand stable at a
high level. The market situation was positive for niche products for power distribution, expansion of fibre-optic networks
and for building and installation products, while it was stable in wind power. Demand from OEM and industrial customers
was stable at a high level.

Sales per geographic market

Sales per customer segment

W Building & Installation (21%)

W Data & Telecommunications
(8%)

Electronics (4%)

W Energy (46%)

W ‘ehicles (1%)

W Medical technology (1%)
Mechanical industry (6%}
Forestry & Process (2%)

W Transport (7%)

W Other (4%}

INDUSTRIAL SOLUTIONS

Net sales in Industrial Solutions increased in the fourth quarter by 30 percent to SEK 937 million (720) and EBITA
increased by 52 percent to SEK 190 million (125). Net sales during the financial year increased by 21 percent

to SEK 3,236 million (2,669) and EBITA increased by 29 percent to SEK 585 million (452).

Market

W Sweden {25%)

W Denmark (18%})
Finland (8%)

W Norway (20%)

W Other Eurcpe (23%)

W Other countries (6%)

On the whole, the business situation for the Industrial Solutions business area was highly favourable during the fourth
quarter. Sales were very good for the companies exposed to the forestry and sawmill industry and the completion of a
large number of projects affected the operating margin positively. Demand for larger projects decreased during the
quarter, while the order backlog remains at a very good level. The market situation was favourable for the companies
active in special vehicles, while it was stable in waste & recycling and the mechanical industry.

Sales per customer segment

/

W Building & Installation (3%}

| Data & Telecommunications
(0%)

Electronics (0%)

W Energy (1%)

W Vehicles (38%)

W Medical technology (1%)
Mechanical industry (99)
Forestry & Process (31%)

W Transport {7%)

W Other (10%)

ADDTECH AB (PUBL.) YEAR-END REPORT 1 APRIL 2022 — 31 MARCH 2023

Sales per geographic market

W Sweden {34%)

W Denmark (1%)
Finland (207}

W Norway (5%)

W Other Europe (23%)

W Other countries (17%)
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PROCESS TECHNOLOGY

Net sales in Process Technology increased in the fourth quarter by 35 percent to SEK 875 million (649) and EBITA
increased by 51 percent to SEK 125 million (84). Net sales during the financial year increased by 27 percent
to SEK 2,932 million (2,306) and EBITA increased by 33 percent to SEK 397 million (299).

Market

The fourth quarter was generally very strong for the Process Technology business area. The business situation was
particularly favourable for the companies active in the marine segment and for components and solutions for the after
market, for service and for projects in the energy and process industry. Demand was stable in the mechanical industry,
as well as in the forest industry. The revaluation of contingent purchase considerations affected profit for the quarter
positively by about SEK 18 million while restructuring costs had a negative impact of about SEK 10 million.

Sales per customer segment Sales per geographic market
W Building & Installation (2%} W Sweden (22%)
W Data & Telecommunications W Denmark (16%)
(0%) Finland (13%)
‘ Electronics (1%) W Norway (15%)
W Energy (14%) W Other Eurcpe (25%)
‘ W ‘ehicles (§%) W Other countries (9%)

W Medical technology (7%)
Mechanical industry (15%)
Forestry & Process (36%)

W Transport (15%)

W Other (4%}
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OTHER FINANCIAL INFORMATION

Profitability, financial position and cash flow
The return on equity at the end of the financial year was 32 percent (30), and return on capital employed was
22 percent (20). Return on working capital P/WC (EBITA in relation to working capital) amounted to 66 percent (69).

At the end of the financial year the equity ratio amounted to 36 percent (34). Equity per share, excluding non-
controlling interest, totalled SEK 19.25 (14.60). The Group's net debt at the end of the financial year amounted to

SEK 4,107 million (3,747), excluding pension liabilities of SEK 218 million (314). The net debt/equity ratio, calculated on
the basis of net debt excluding provisions for pensions amounted to 0.7 (0.9).

Cash and cash equivalents consisting of cash and bank equivalents and approved but non-utilised credit facilties
amounted to SEK 2,113 million (1,452) at 31 March 2023.

Cash flow from operating activities amounted to SEK 1,911 million (1,121) during the financial year. Company
acquisitions and disposals including settlement of contingent consideration regarding acquisitions implemented in
previous years amounted to SEK 1,204 million (1,139). Investments in non-current assets totalled SEK 192 million (125)
and disposal of non-current assets amounted to SEK 9 million (9). Repurchase of treasury shares amounted to

SEK 31 million (0) and repurchase of call options amounted to SEK 58 million (37). Exercised and issued call options
totalled SEK 41 million (47). Dividend paid to the shareholders of the Parent Company totalled SEK 485 million (323),
corresponding to SEK 1.80 (1.20) per share. The dividend was paid out in the second quarter.

Employees

At the end of the financial year, the number of employees was 3,911 compared to 3,556 at the beginning of the financial
year. During the period, completed acquisitions resulted in an increase of the number of employees by 250. The average
number of employees in the latest 12-month period was 3,781.

Ownership structure
At the end of the period the share capital amounted to SEK 51.1 million.

Number of Number of Percentage of Percentage of
Class of shares shares votes capital votes
Class A shares, 10 votes per share 12,885,744 128,857,440 4.7% 33.1%
Class B shares, 1 vote per share 259,908,240 259,908,240 95.3% 66.9%
Total number of shares before repurchases 272,793,984 388,765,680 100.0% 100.0%
Repurchased class B shares -3,220,272 1.2% 0.8%
Total number of shares after repurchases 269,564,712

Addtech has four outstanding call option programmes for a total of 2,610,980 shares. Call options issued on repurchased
shares entail a dilution effect of about 0.1 percent during the latest 12-month period. Addtech's own shareholdings fully
meet the needs of the outstanding call option programmes.

Corresponding Proportion Exercise Exercise
Qutstanding Number of number of of total price per price per
programme options shares shares option share Expiration period
2022/2026 825,910 825,910 0.3% 180.10 180.10 B Sep 2025 - 10 Jun 2026
2021/2025 768,070 788,070 0.3% 214.40 214.40 9 Sep 2024 - 11 Jun 2025
2020/2024 250,000 1,000,000 0.4% 538.10 134.53 4 Sep 2023 - 5 Jun 2024
2019/2023 4,250 17,000 0.0% 321.80 80.45 5 Sep 2022 - 2 Jun 2023
Total 1,848,230 2,610,980
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Acquisitions and disposals

During the period, 1 April to 31 December 2022 the following acquisitions were completed; Intertrafo Oy, Finland, Arruti
Group, Spain, and Allied Insulators Ltd., Great Britain, to become part of the Energy business area. Electric Control
Systems Automation AS, Norway, C.K. Environment A/S, Denmark, Gotapack International AB, Sweden, and Advanced
Valve Solutions B.V., Netherlands, to become part of the Process Technology business area. Impulseradar Sweden AB,
Sweden, to become part of the Industrial Solutions business area.

On 2 January, MCS Europe Group B.V., Netherlands, was acquired to become part of the Automation business area.
MGCS is a leading supplier of products and services for Industrial mobile networks and Industrial 10T in the Netherlands
and Belgium. The company has 19 employees and sales of around EUR 7 million.

On 10 January, Drivhuset AB, Sverige, was acquired to become part of the Industrial Solutions business area. Drivhuset
is a leading supplier of frequency converters on the Swedish market. The company also offers other critical components
for electric drive systems such as motor controls and soft starters. The company has 7 employees and sales of around
SEK 35 million.

The purchase price allocation calculations for the acquisitions completed during the period 1 April 2021 - 31 March 2022
have now been finalised. No significant adjustments have been made to the calculations. Acquisitions completed as of
the 2021/2022 financial year are distributed among the Group’s business areas as follows:

Net
Acquired sales, Number of
Acquisitions 2021/2022 Closing share, % SEKm* employees” Business Area
ESi Controls Lid., Great Britain April, 2021 100 95 15 Energy
Hydro-Material Qy, Finland April, 2021 100 50 5 Industrial Solutions
IETV Elektroteknik AB, Sweden May, 2021 100 80 38 Energy
AVT Industriteknik AB, Sweden May, 2021 100 70 42 Automation
EK Power Solutions AB, Sweden July, 2021 100 40 25 Electrification
KZ moder AB, Sweden July, 2021 100 100 29 Process Technology
Finnchain Qy, Finland July, 2021 90 70 20 Process Technology
Tritech Solutions AB, Sweden August, 2021 100 60 8 Automation
Systerra Computer GmbH, Germany September, 2021 100 95 18 Automation
ABH Stromschienen GmbH, Germany October, 2021 100 100 22 Electrification
Ko Hartog Verkeerstechniek B.V,,
Netherlands October, 2021 100 80 18 Energy
Jolex AB, Sweden November, 2021 100 20 1 Electrification
Fey Elekironik GmbH, Germany March, 2022 90 570 180 Electrification
Net
Acquired sales, Number of
Acquisitions 2022/2023 Closing share, % SEKm* employees* Business Area
Intertrafo Cy, Finland April, 2022 100 30 15 Energy
Electric Control Systems Autcmation AS,
Norway April, 2022 100 75 31 Process Technology
Impulseradar Sweden AB, Sweden April, 2022 88 80 27 Industrial Solutions
C.K. Environment A/S, Denmark May, 2022 100 40 14 Process Technology
Arruti Group, Spain June, 2022 100 280 a0 Energy
Gotapack International AB, Sweden July, 2022 100 25 5 Process Technology
Allied Insulators Ltd., Great Britain August, 2022 100 75 15 Energy
Advanced Valve Solutions B.V.,
Netherlands December, 2022 100 140 27 Process Technology
MCS Europe Group B.V., Netherlands January, 2023 100 75 19 Automation
Drivhuset AB, Sweden January, 2023 100 35 7 Industrial Solutions
Net
Acquired sales, Number of
Acquisitions 2023/2024 Closing share, % SEKm* employees* Business Area
INDAG Maschinenbau GmbH, Gemany April, 2023 90 55 40 Process Technology
Clyde Holding Lidl., Great Britain April, 2023 100 150 49 Process Technology
Feritech Global Ltd., Great Britain May, 2023 a0 55 21 Industrial Solutions
Electrum Automation AB, Sweden June, 2023 100 80 22 Electrification
* Refers to assessed condition at the time of acquisition on a full-year basis.
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If all acquisitions which have taken effect during the financial year had been completed on 1 April 2022, their impact would
have been an estimated SEK 995 million on Group net sales, about SEK 125 million on operating profit and about
SEK 90 million on profit after tax for the period.

Addtech normally employs an acquisition structure comprising basic purchase consideration and contingent
consideration. The outcome of contingent purchase considerations is determined by the future earnings reached by the
companies and is subject to a fixed maximum level. Of considerations not yet paid for acquisitions during the financial
year, the discounted value amounts to SEK 140 million. The contingent purchase considerations fall due for payment
within three years and the outcome is subject to a maximum of SEK 189 million.

Transaction costs for acquisitions that resulted in an ownership transfer during the financial year, amounted to
SEK 10 million (10) and are reported under Selling expenses.

Revaluation of contingent consideration had a positive net effect of SEK 40 million (8) during the financial year. The impact
on profits are reported under Other operating income and Other operating expenses, respectively.

According to the preliminary acquisitions analyses, the assets and liabilties included in the acquisitions were as follows,
during the year:

2022/2023 2021/2022
Fair value Fey Elektronik Other
SEKm Total Total GmbH  acquisitions
Intangible non-current assets 529 541 170 371
Other non-gurrent assets 38 29 11 18
Inventories 155 317 174 143
Other current assets 389 387 83 304
Deferred tax liability/tax asset -120 -136 51 -85
Other liabilities -187 -300 94 -206
Acquired net assets 804 838 293 545
Goodwill T 523 536 169 367
Non-controlling interests 2 -28 56 -46 -10
Consideration 3 1,209 1,318 416 9202
Less: cash and cash equivalents in acquired businesses -131 -142 -4 -138
Less: consideration not yet paid -152 -170 43 -127
Effect on the Group’s cash and cash equivalents 1,016 1,006 369 637

1) Goodwil! is justified by expected future sales trend and profitabiiity as well as the personnel included in the acquired companies.
2} Non-controfling interests have been measured at fair value, which entails that goodwill is also reported for non-controlfing
interes!s.

3} The consideration is stated excluding transaction cosis for the acquisitions.

Parent Company

Parent Company net sales during the financial year amounted to SEK 83 million (64) and profit after financial items was
SEK 676 million (-31). Net investments in non-current assets were SEK 0 million (0). The Parent Company's financial net
assets was SEK 124 million (-350) at the end of the financial year.
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OTHER DISCLOSURES

Accounting policies

The interim report has been prepared in accordance with IFRS as adopted by the EU, with IAS 34 Interim Financial
Reporting being applied. Apart from in the financial statements and their accompanying notes, disclosures in accordance
with IAS 34.16A also appear in other parts of the interim report. The interim report for the Parent Company has been
prepared in accordance with the Annual Accounts Act and the Securities Market Act, which is in accordance with the
provisions of RFR 2 Accounting for Legal Entities.

In the interim report, the same accounting principles and bases of calculation have been applied as in the most recent
annual report. There are no new IFRS or IFRIC pronouncements endorsed by the EU that are applicable for Addtech or
that have a significant impact on the Group’s result of operations and position in 2022/2023.

Alternative performance measures

The Company presents certain financial measures in the interim report that are not defined according to IFRS. The
Company believes that these measures provide valuable supplemental information to investors and the Company's
management as they allow for evaluation of trends and the Gompany's performance. Since all companies do not calculate
financial measures in the same way, they are not always comparable to measures used by other companies. These
financial measures should therefore not be considered to be a replacement for measurements as defined under

IFRS. For definitions and reconciliation tables of the performance measures that Addtech uses, please see page 22-25.

Risks and factors of uncertainty

Addtech's profit and financial position, as well as its strategic position, are affected by a number of internal factors under
Addtech's control and by a number of external factors over which Addtech has limited influence. The most important risk
factors for Addtech are the state of the economy, combined with structural change and the competitive situation.

Addtech has limited direct exposure to the countries involved in the conflict in Ukraine. One of our subsidiaries has a
minor business in Russia where work is currently underway according to an orderly decommissioning plan. Addtech
assess also the indirect effects as limited for the time being. Addtech is closely monitoring developments in the conflict
and currently finds it difficult to assess the future effect of sanctions against Russia and the implications that the conflict
could have on the economic situation in Europe.

Please see section Risks and uncertainties (page 56-58) in the annual report for 2021/2022 for further detalils.
The Parent Company is indirectly affected by the above risks and uncertainty factors due to its role in the organisation.

Transactions with related parties
No transactions between Addtech and related parties that have significantly affected the Group's or the parent company's
position and its earnings have taken place during the period.

Seasonal effects
Addtech's sales of high-tech products and solutions in the manufacturing industry and infrastructure are not subject to
major seasonal variations. The number of production days and customers' demand and willingness to invest can vary
over the quarters.

Annual Report 2022/2023
The annual report for 2022/2023 will be published on Addtech’s website www.addtech.com in July 2023. A printed version
will be distributed to the shareholders who request this.

Annual General Meeting 2023
The Annual General Meeting (AGM) of Addtech AB will take place at 2:00 p.m on Wednesday 23 August 2023. A notice of
the AGM will be published in July 2023 and will also be available on www.addtech.com.

The Board of Directors proposes dividend of SEK 2.50 (1.80) per share, which corresponds to a dividend payment of
about SEK 674 million (485), which is in line with Addtech's dividend policy with the objective of a dividend that exceeds
30 percent of average Group profit after tax over a business cycle.
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Events after the end of the period

Qn 4 April, 90 percent of the shares in INDAG Maschinenbau GmbH, Germany, was acquired to become part of the
Process Technology business area. INDAG produces and sells dynamic inline mixers to the process industry with a main
focus on the food and chemical segments. The company has 40 employees and sales of around EUR 5 million.

Qn 26 April, Glyde Holding Ltd., Great Britain, was acquired to become part of the Process Technology business area.
Clyde is a leading supplier of products and systems for pneumatic conveying primarily to the process and energy
industries. The company operates globally and has extensive experience of complex projects where they also offer
aftermarket services. The company has 49 employees and sales of around GBP 12 million.

On 28 April, an agreement was signed to acquire Electrum Automation AB, Sweden, to become part of the Electrification

business area. Electrum develop, produce and sell mobile electronics and complete solutions to leading manufacturers of
machines and vehicles. The company has 22 employees and sales of around SEK 80 million. The closing is estimated to
take effect in June 2023.

Qn 5 May, 90 percent of the shares in Feritech Global Ltd., Great Britain, was acquired to become part of the Industrial
Solutions business area. Feritech is a leader in the design and manufacture of bespoke technical solutions for the
geotechnical subsea sector. The company has a broad offering and operates globally mainly towards the expansion of
offshore wind power. The company has 21 employees and sales of around GBP 4.5 million.

Preliminary purchase price allocations have not yet been completed.

Stockholm May 17, 2023

Niklas Stenberg
President and GEQ

FURTHER INFORMATION

Publication

This information is information that Addtech AB (publ) is obliged to make public pursuant to the EU Market Abuse
Regulation. The information was submitted for publication, through the agency of the contact persons set out below, at
8.15 a.m CET on 17 May 2023.

Future information

2023-07-14  Interim report 1 April - 30 June 2023

2023-08-23 Annual General Mesting 2023 will be held at IVA, Grev Turegatan 16, Stockholm at 2.00 p.m
2023-10-26  Interim report 1 April - 30 September 2023

2024-02-07  Interim report 1 April - 31 December 2023

The Group's annual report for 2022/2023 will be published on Addtech's website in July 2023.

For further information, please contact:
Niklas Stenberg, President and CEQ, +46 8 470 49 00
Malin Enarson, CFQ, +46 705 979 473
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REVIEW REPORT

INTRODUCTION

We have reviewed the summary interim financial information (year-end report) of Addtech AB (publ.),

corp.ID 556302-9726, as of 31 March 2023 and the twelve-month period then ended. The Board of Directors and the
Managing Director are responsible for the preparation and presentation of this interim report in accordance with 1AS

34 and the Annual Accounts Act. Our responsibility is to express a conclusion on this interim report based on our review.

FOCUS AND SCOPE OF THE REVIEW

We conducted our review in accordance with the International Standard on Review Engagements ISRE 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’. A review consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review has a different focus and is substantially smaller in scope than an audit conducted in accordance
with ISA and other generally accepted auditing standards. The procedures performed in a review do not enable us to
obtain a level of assurance that would make us aware of all significant matters that could have been identified in an audit.
Therefore, the conclusion expressed on the basis of a review does not give the same level of assurance as a conclusion
expressed on the basis of an audit.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that the interim report is not prepared, in
all material respects, for the Group in accordance with IAS 34 and the Annual Accounts Act, and for the Parent Company
in accordance with the Annual Accounts Act.

Stockholm, 17 May 2023

KPMG AB KPMG AB
Joakim Thilstedt Johanna Hagstrdm Jerkeryd
Authorised Public Accountant Authorised Public Accountant

Auditor in Charge
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BUSINESS AREA
Net sales by business area 2022/2023 2021/2022
Quarterly data, SEKm Qa4 Q3 Q2 Q1 Q4 Q3 Q2 i
Automation 982 877 810 761 828 691 604 583
Electrification 1,149 1,001 958 929 732 877 618 802
Energy 1,355 1,267 1,258 1,251 992 918 895 937
Industrial Solutions 937 802 709 788 720 722 602 625
Process Technology 875 713 890 854 849 585 545 527
Group items -1 -7 -5 -7 -5 -7 -7 -5
Addtech Group 5267 4,653 4418 4376 3,916 3,586 3,257 3,279
EBITA by business area 2022/2023 2021/2022
Quarterly data, SEKm Q4 Q3 Q2 (3] Q4 Q3 Q2 Q1
Automation 126 105 105 a1 103 78 73 58
Electrification 143 118 126 114 89 73 83 73
Energy 176 169 159 156 125 114 112 116
Industrial Solutions 190 148 115 132 125 133 102 g2
Process Technology 125 94 91 87 84 74 64 77
Group items -2 -4 -14 -10 9 -1 -9 -12
EBITA 758 630 582 570 517 459 425 402
Depr. of intangible non-current assets -98 -94 93 -88 -81 77 -74 -70
- of which acquisitions -91 -88 87 -84 -74 -73 -70 67
Operating profit 660 536 489 482 436 382 351 332
Net sales 3 months Rolling 12 months
SEKm 31 Mar 2023 31 Mar 2022 31 Mar 2023 31 Mar 2022
Automation 962 828 3,410 2,716
Electrification 1,149 732 4,037 2,829
Energy 1,355 992 5,129 3,742
Industrial Solutions 937 720 3,236 2,669
Process Technology 875 649 2,932 2,308
Group items -1 -5 -30 -24
Addtech Group 5,267 3,916 18,714 14,038
EBITA and EBITA-margin 3 months Rolling 12 months
31 Mar 2023 31 Mar 2022 31 Mar 2023 31 Mar 2022
SEKm % SEKm % SEKm % SEKm %
Automation 126 13.1 103 125 427 2.5 308 11.4
Electrification 143 1285 89 122 501 i24 318 121
Energy 176 12.9 125 12.6 660 12.8 467 125
Industrial Solutions 190 20.2 125 17.3 585 18.1 452 16.9
Process Technology 125 14.4 84 128 397 13.5 299 129
Group items -2 9 -30 41
EBITA 758 14.4 517 13.2 2,540 13.6 1,803 12.8
Depr. of intangible non-
current assets 98 -81 -373 -302
— of which acquisitions 91 -74 -350 -284
Operating profit 660 12.5 436 1.1 2,167 11.8 1,501 10.7
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DISAGGREGATION OF REVENUE

Net sales by the customers 3 months
geographical location 31 Mar 2023

Industrial Process Group Addtech
SEKm Automation Electrification Energy Solutions Technology items Group
Sweden 232 317 334 315 192 - 1,390
Denmark 185 107 247 7 142 0 €88
Finland 1867 118 108 190 115 €96
Norway 58 102 274 44 131 €09
Gther Europe 274 445 317 216 215 1,467
Other countries 45 57 78 164 75 0 a7
Group items 1 3 1 1 5 -1 -
Total 962 1,149 1,355 937 875 -11 5,267
Net sales by the customers 12 months
geographical location 31 Mar 2023

Industrial Process Group Addtech
SEKm Automation Electrification Energy Solutions Technology items Group
Sweden 822 1,113 1,264 1,090 645 - 4,934
Denmark 654 378 934 24 475 1 2,464
Finland 591 4186 401 856 385 0 2,449
Norway 208 358 1,038 152 441 2,195
Other Europe 971 1,564 1,201 746 721 - 5,203
Other countries 1861 202 288 566 252 0 1,469
Group items 5 8 3 2 13 -31 -
Total 3,410 4,037 5,129 3,236 2,932 -30 18,714
Net sales by the customers 3 months
geographical location 31 Mar 2022

Industrial Process Group  Addtech
SEKm Automation Electrification Energy Solutions Technology items Group
Sweden 208 243 248 261 149 1 1,108
Denmark 183 83 247 8 97 1 599
Finland 139 a8 63 123 114 0 537
Norway 59 79 19 29 a1 - 449
Other Europe 225 179 183 183 143 0 913
Other countries 33 48 61 116 52 0 310
Group items 1 2 1 0 3 -7 -
Total 828 732 992 720 649 -5 3,916
Net sales by the customers 12 months
geographical location 31 Mar 2022

Industrial Process Group Addtech
SEKm Automation Electrification Energy Solutions Technology items Group
Sweden 683 872 927 968 528 1 3,979
Denmark 536 300 933 30 346 2 2,147
Finland 457 352 239 454 405 0 1,907
Norway 191 283 720 107 324 1,625
Other Europe 737 644 690 878 507 0 3,256
Other countries 108 171 230 430 185 0 1,124
Group items 4 7 3 2 " -27 -
Total 2,716 2,629 3,742 2,669 2,306 -24 14,038
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3 months
Net sales per customers segment 31 Mar 2023

Industrial Process Group Addtech
SEKm Automation Electrification Energy Solutions Technology items Group
Building & Installation 41 92 279 26 17 - 455
Data & Telecommunications 31 60 104 o] 1 - 196
Electronics 67 280 57 3 6 0 13
Energy 63 158 621 8 124 - 974
Vehicles 59 153 15 351 56 - 634
Medical technology 163 145 9 4 58 - 379
Mechanical industry 264 113 82 87 130 - 676
Forestry & Process 104 16 32 294 313 - 759
Transport 48 14 101 68 128 - 357
Other 123 115 54 95 37 0 424
Group items 1 3 1 1 5 -1 -
Total 962 1,149 1,355 937 875 -11 5,267

12 months
Net sales per customers segment 31 Mar 2023

Industrial Process Group Addtech
SEKm Automation Electrification Energy Solutions Technology items Group
Building & Installation 144 325 1,055 88 59 - 1,671
Data & Telecommunications 109 21 394 2 3 - 719
Elegtronics 238 987 217 10 21 1 1,474
Energy 224 555 2,350 27 418 - 3,572
Vehicles 208 537 57 1,212 188 - 2,202
Medical technology 576 508 35 15 194 - 1,328
Mechanical industry 938 397 31 300 436 - 2,380
Forestry & Process 370 56 122 1,016 1,050 - 2,614
Transport 163 48 380 236 428 - 1,255
Other 437 405 205 328 124 0 1,499
Group items 5 8 3 2 13 -31 -
Total 3,410 4,037 5,129 3,236 2,932 -30 18,714

3 months
Net sales per customers segment 31 Mar 2022

Industrial Process Group  Addtech
SEKm Automation Electrification Energy Solutions Technology items Group
Building & Installation 30 53 228 19 34 - 364
Data & Telecommunications 28 51 94 0 0 - 173
Electronics 63 158 48 3 6 2 280
Energy 54 109 391 B 98 - 658
Vehicles 55 112 16 245 36 - 464
Medical technology 142 67 11 3 40 - 263
Mechanical industry 227 79 70 70 109 - 555
Forestry & Process 97 7 30 256 180 - 580
Transport 32 13 65 53 103 - 266
Other 99 81 38 65 30 - 313
Group items 1 2 1 o] 3 -7 -
Total 828 732 992 720 649 -5 3,916

12 months
Net sales per customers segment 31 Mar 2022

Industrial Process Group Addtech
SEKm Automation Electrification Energy Solutions Technology items Group
Building & Installation 99 192 859 70 120 - 1,340
Data & Telecommunications 92 185 353 o] 0 - 630
Electronics 205 568 183 10 21 3 890
Energy 178 393 1,477 22 348 - 2,418
Vehicles 180 401 61 907 128 - 1,677
Medical technology 467 240 41 13 142 - 803
Mechanical industry 746 282 263 259 388 - 1,938
Forestry & Process 318 25 112 947 673 - 2,075
Transport 104 45 247 198 367 - 961
Other 323 291 143 241 108 - 1,106
Group items 4 7 3 2 1 -27 -
Total 2,716 2,629 3,742 2,669 2,306 -24 14,038
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CONSOLIDATED INCOME STATEMENT, CONDENSED

3 months Rolling 12 months

SEKm 31 Mar 2023 31 Mar 2022 31 Mar 2023 31 Mar 2022
Net sales 5,267 3,918 18,714 14,038
Cost of sales -3,665 -2,707 -13,091 -9,717
Gross profit 1,602 1,209 5,623 4,321
Selling expenses =702 -596 -2,593 -2,124
Administrative expenses -270 -200 922 -753
Other operating income and expenses 30 23 59 57
Operating profit 660 436 2,167 1,501
-as % of nel sales 12.5 11.1 11.6 10.7
Financial income and expenses -49 -22 -162 -68
Profit after financial items 611 414 2,005 1,433
-as % of nel sales 11.6 10.6 10.7 10.2
Income tax expense -150 -89 -451 -316
Profit for the period 461 325 1,554 1,117
Profit for the period attributable to:

Equity holders of the Parent Company 442 313 1,495 1,074
Non-conirolling interests 19 12 59 43
Earnings per share before dilution, SEK 1.85 1.20 5.55 4.00
Earnings per share after dilution, SEK 1.65 1.15 5.55 3.95
Average number of shares after repurchases, '000s 269,565 269,511 269,557 269,400
Number of shares at end of the period, "'000s 269,565 269,528 269,565 269,528

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME,

CONDENSED
3 months Rolling 12 months
SEKm 31 Mar 2023 31 Mar 2022 31 Mar 2023 31 Mar 2022
Profit for the period 461 325 1,554 1,117
Components that will be reclassified to profit for the year
Cash flow hedges -1 0 1 2
Foreign currency translation differences for the period 10 64 312 99
Components that will not be reclassified to profit for the
year
Actuarial effects of the net pension obligation a8 23 82 18
Other comprehensive income 7 87 395 119
Total comprehensive income 508 412 1,949 1,236
Total comprehensive income attributable to:
Equity holders of the Parent Company 489 398 1,882 1,190
Non-controlling interests 19 14 67 48
17
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CONSOLIDATED BALANCE SHEET, CONDENSED

SEKm 31 Mar 2023 31 Mar 2022
Goodwill 3,935 3,306
Other intangible non-current assets 2,377 2,062
Property, plant and equipment 1,179 1,057
Other non-current assets 80 65
Total non-current assets 7,571 6,490
Inventories 3,328 2,569
Current receivables 3,768 2,831
Cash and cash equivalents 806 437
Total current assets 7,700 5,937
Total assets 15,271 12,427
Total equity 5,573 4,259
Interest-bearing provisions 218 314
Non-interest-bearing provisions 633 500
Non-current interest-bearing liabilities 3817 2,138
Non-gurrent non-interest-bearing liabilities 18 9
Total non-current liabilities 4,486 2,959
Non-interest-bearing provisions 87 72
Current interest-bearing liabilities 1,096 2,048
Current non-interest-bearing liabilities 4,029 3,089
Total current liabilities 5,212 5,209
Total equity and liabilities 15,271 12,427

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY, CONDENSED

SEKm 31 Mar 2023 31 Mar 2022
Opening balance 4,259 3,450
Exercised, issued and repurchased options -17 10
Repurchase of treasury shares -31 -
Dividend, ordinary -485 -323
Dividend, non-controlling interests -34 -15
Change, non-controlling interests 28 58
Option debt, acquisition -98 -157
Total comprehensive income 1,949 1,238
Closing balance 5,573 4,259
18
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CONSOLIDATED CASH FLOW STATEMENT, CONDENSED

3 months Rolling 12 months
SEKm 31 Mar 2023 31 Mar 2022 31 Mar 2023 31 Mar 2022
Profit after financial items 611 414 2,005 1,433
Adjustment for items not included in cash flow 185 174 707 584
Income tax paid -139 -102 474 -416
Changes in working capital 154 -170 -327 -490
Cash flow from operating activities 811 316 1,911 1,121
Net investments in non-current assets -88 -51 -183 -116
Acquisitions and disposals -69 -428 -1,204 -1,139
Cash flow from investing activities -157 -479 -1,387 -1,255
Dividend paid to shareholders - 485 -323
Repurchase of own shares/change of options - 7 -48 10
Other finanging activities -637 106 182 480
Cash flow from financing activities 637 113 371 147
Cash flow for the period 17 50 183 13
Cash and cash equivalents at beginning of period 587 478 437 420
Exchange differences on cash and cash equivalents 2 9 18 4
Cash and cash equivalents at end of period 606 437 €06 437
FAIR VALUES ON FINANCIAL INSTRUMENTS
31 Mar 2023 31 Mar 2022
Carrying Carrying

SEKm amount Level2 Level 3 amount Level2 Level 3
Derivatives - fair value, hedge instruments 9 9 - 6 6

Derivatives - fair value through profit 9 9 - 4 4

Total financial assets at fair value per level 18 18 - 10 10 -
Derivatives - fair value, hedge instruments 3 3 - 3 3

Derivatives - fair value through profit 38 38 - 12 12 -
Contingent considerations - fair value through profit 295 - 295 349 - 349
Total financial liabilities at fair value per level 336 a1 205 364 15 349

The fair value and carrying amount are recognised in the balance sheet as shown in the table above.
For quoted securities, the fair value is detemined on the basis of the asset’s quoted price in an active market, level 1.

As at the reporting date the Group had no items in this category.

For currency contracts and embedded derivatives, the fair value is determined on the basis of cbservable market data, level 2.
For contingent considerations, a cash-flow-based valuation is performed, which is not based on observable market data, level 3.
For the Group’s other financial assets and liabilities, fair value is estimated to be the same as the canying amount.

Contingent considerations 31 Mar 2023 31 Mar 2022
Opening balance 349 267
Acquisitions during the year 150 170
Reversed through profit or loss -40 8
Consideration paid -192 -G8
Interest expenses 1 12
Exchange differences 17 4
Closing balance 295 349
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KEY FINANCIAL INDICATORS

12 months ending

31 Mar 2023 31 Mar 2022 31 Mar 2021 31 Mar 2020
Net sales, SEKm 18,714 14,038 11,338 11,735
EBITDA, SEKm 2,872 2,077 1,501 1,579
EBITA, SEKm 2,540 1,803 1,251 1,364
EBITA-margin, % 136 12.8 11.0 11.6
Operating profit, SEKm 2,167 1,501 989 1,161
Operating margin, % 118 10.7 B7 9.9
Profit after financial items, SEKm 2,005 1,433 937 1,105
Profit for the period, SEKm 1,554 1,117 729 873
Working capital 3,855 2,618 2,416 2,415
Retum on working capital (P/WC), % 66 69 52 56
Retum on equity, % 32 30 23 32
Retum on capital employed, % 22 20 15 21
Equity ratio, % 36 34 35 36
Financial debt, SEKm 4,325 4,081 3,134 2,585
Debt / equity ratio, multiple 0.8 1.0 0.9 0.8
Financial debt / EBITDA, multiple 15 2.0 2.1 16
Net debt excl. pensions, SEKm 4,107 3,747 2,798 2,253
Net debt, excl pensions / equity ratio, multiple 0.7 0.9 0.8 0.7
Interest coverage ratio, multiple 137 22.4 15.8 20.5
Average number of employees 3,781 3,317 3,088 2,913
Number of employees at end of the period 3,91 3,558 3,133 2,881
KEY FINANCIAL INDICATORS PER SHARE
12 months ending
SEK 31 Mar 2023 31 Mar 2022 31 Mar 2021 31 Mar 2020
Earnings per share before dilution 5.55 4.00 2.80 3.20
Earnings per share after dilution 5.55 3.85 2.60 3.20
Cash flow from operating activities per share 7.10 4.15 5.60 415
Shareholders’ equity per share 19.25 14.80 11.95 11.25
Share price at the end of the period 192.30 182.00 130.00 61.13
Average number of shares after repurchases, '000s 269,557 269,400 269,051 268,493
Average number of shares adjusted for repurchases and
dilution, *000s 269,723 270,346 269,969 269,200
Number of shares cutstanding at end of the period, '000s 269,565 269,528 269,275 268,594
For definitions of key financial indicators, see page 22-24.
20

ADDTECH AB (PUBL.) YEAR-END REPORT 1 APRIL 2022 — 31 MARCH 2023

20.12.2024 kI 14:07

Brgnngysundregistrene

Side 41 av 47



== Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 925472735

PARENT COMPANY INCOME STATEMENT, CONDENSED

3 months Rolling 12 months
SEKm 31 Mar 2023 31 Mar 2022 31 Mar 2023 31 Mar 2022
Net sales 21 18 83 64
Administrative expenses -28 -25 -116 -96
Operating profitloss 7 -9 -33 32
Interest income and expenses and similar items 747 -1 709 1
Profit after financial items 740 =10 676 <31
Appropriations 338 295 338 295
Profit before taxes 1,078 285 1,014 264
Income tax expense -87 -59 -55 -55
Profit for the period 1,011 226 959 209
Total comprehensive income 1,011 226 959 209
PARENT COMPANY BALANCE SHEET, CONDENSED
SEKm 31 Mar 2023 31 Mar 2022
Intangible non-current assets 1 1
Property, plant and equipment 0 0
Non-current financial assets 5,503 4,646
Total non-current assets 5,504 4,647
Current receivables 1,688 1,050
Cash and bank balances - -
Total current assets 1,698 1,050
Total assets 7,202 5,697
Restricted equity 89 69
Unrestricted equity 1,100 875
Total equity 1,169 744
Untaxed reserves 391 302
Provisions 14 13
Non-current liabilities 3,410 1,684
Current liabilities 2,218 2,854
Total equity and liabilities 7,202 5,697
21
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DEFINITIONS

Return on equity! 2
Earnings after tax divided by equity. The components are calculated as the average of the last 12 months.
Return on equity measures the return generated on owners’ invested capital.

Return on working capital (P/WC)!

EBITA divided by working capital.

PMWC is used to analyse profitability and is a measure that encourages high EBITA and low working capital
requirements, see the reconciliation table on page 25.

Return on capital employed!

Profit after financial items plus financial expenses as a percentage of capital employed. The components are calculated
as the average of the last 12 months.

Return on capital employed shows the Group’s profitabiity in relation to externally financed capital and equtty, see the
recoricifiation table on page 25.

EBITA!
Operating profit before amortisation of intangible assets.
EBITA is used to analyse the profitability generated by operating activities, see reconciliation table on page 25.

EBITA-margin'
EBITA as a percentage of net sales.
EBITA-margin is used to show the degree of profitabilily in operating activities.

EBITDA!
Operating profit before depreciation and amortisation.
EBITDA is used o analyse the profitabilily generated by operating activities, see reconciiiation table on page 25.

Equity per share!

Equity divided by number of shares outstanding at the reporting period's end.

This measures how much equity is attributable o each share and is publis hed o make it easier for investors fo conduct
analyses and make decisions.

Financial net debt'

The net of interest-bearing debt and provisions minus cash and cash equivalents.

Net gebt is used to monitor changes in debt, analyse the Group indebtedness and its ability to repay its debts using liquid
funds generated from the Group’s operaling activities if all debt fell due for repayment today and any necessary
refinancing.

Financial net debt/EBITDA'

Net financial debt divided by EBTIDA.

Net financial debt compared with EBITDA provides a performance measure for net debt in relation to cash-generating
earnings in the business, i.e. it gives an indication of the business’ abilily to repay its debts. This measure s generally
used by financial institutions to measure creditworthiness.

Financial items’
Financial income minus financial costs.
Used to describe changes in the Group’s financial activities.

Acquired growth'

Changes in net sales attributable to business acquisitions compared with the same period last year.

Acquired growth is used as a component to describe the change in consolidated net sales in which acquired growth is
distinguished from organic growth, divestments and exchange rate effects, see reconciliation table on page 25.
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Cash flow from operating activities per share!

Cash flow from operating activities, divided by the average number of outstanding shares after repurchase.

This measure is used so investors can easily analyse the size of the surplus generated per share from operating
aclivities.

Net investments in non-current assets’
Investments in non-current assets minus sales of non-current assets.
This measure is used fo analyse the Group's investments in renewing and developing property, plant and equipment.

Net debt excluding pensions!
The net of interest-bearing debt and provisions excluding pensions minus cash and cash equivalents.
A measure used to analyse financial risk, see reconciliation table on page 25.

Net debt excluding pensions/ equity ratio? 2
Net debt excluding pensions divided by shareholders' equity.
A measure used lo analyse financial risk, see reconciliation table on page 25.

Organic growth!

Changes in net sales excluding currency effects, acquisitions and divestments compared with the same period last year.
Organic growth is used lo analyse underlying sales growth driven by change in volumes, product range and price for
similar products between different periods, see reconcifiation table on page 25.

Profit after financial items!
Profit/loss for the period before tax.
Used to analyse the business’ profitabilty including financial activities.

Earnings per share (EPS)
Shareholders’ share of profit for the period after tax, divided by the weighted average number of shares during the period.

Earnings per share (EPS), diluted
Shareholders’ share of profit for the period after tax, divided by the weighted average number of shares during the period,
adjusted for the additional number of shares in the event of outstanding options being used.

Interest coverage ratio’

Earnings after net financial items plus interest expenses and bank charges divided by interest expenses and bank
charges.

This performance ingicator measures the Group’s capacity through its business operations and financial income to
generate a sufficiently large surplus to cover its financial costs, see reconciliation lable on page 25.

Working capital!

Working capital (WG) is measured through an annual average defined as inventories plus accounts receivable less
accounts payable.

Working capital is used to analyse how much working capital is tied up in the business, see reconciliation table on page
25,

Operating margin'

Operating profit as a percentage of net sales.

This measure is used {o specify the percentage of sales that is left fo cover inferest and tax, and to provide a profit, after
the company's costs have been paid.

Operating profit!
Operating income minus operating expenses.
Used to describe the Group's earnings before interest and tax.
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Debt/equity ratio’ 2
Financial net liabilities divided by equity.
A measure used to analyse financial risk.

Equity ratio® 2
Equity as a percentage of total assets.
The equity/assets ratio is used lo analyse financial risk and show the percentage of assets that are funded with equity.

Capital employed®

Total assets minus non-interest-bearing liabilties and provisions.

Capital employed shows the size of the company's assets that have been lent out by the company’s owners or that have
been lent out by lenders, see reconciliation table on page 25.

Quitstanding shares
Total number of shares less treasury shares repurchased by the Company.

The performance measure is an alternative performance measure according to ESMA's guidelines.
2Minority interest is included in equity when the performance measures are calculated.
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RECONCILIATION TABLES ALTERNATIVE PERFORMANCE MEASURES

EBITA and EBITDA 12 months ending

Addtech Group, SEKm 31 Mar 2022 31 Mar 2022 31 Mar 2021 31 Mar 2020
Operating profit according to Interim report 2,167 1,501 989 1,161
Amortization, intangible assets {+} 373 302 262 203
EBITA 2,540 1,803 1,251 1,364
Depreciation, tangible assets (+) 332 274 250 215
EBITDA 2,872 2,077 1,501 1,579
Working capital and return on working capital (P/WC) 12 months ending

Addtech Group, SEKm 31 Mar 2023 31 Mar 2022 31 Mar 2021 31 Mar 2020
EBITA {12 months rolling} 2,540 1,803 1,251 1,364
Inventory, yearly average (+) 3,154 2,058 1,722 1,594
Accounts receivables, yearly average (+) 2,876 2,078 1,756 1,854
Accounts payables, yearly average (- 2,175 1,518 1,062 1,033
Working capital (average) 3,855 2,618 2,416 2,415
Return on working capital (P/WC) (%) 66% 69% 52% 56%

Acquired- and organic growth

3 months 12 months

Addtech Group 31 Mar 2023 31 Mar 2022 31 Mar 2023 31 Mar 2022
Acquired growth (SEKm,%) 412 (10%) 194 7%) 1,655  (12%) 998~ (9%)
Organic growth (SEKm,%) 812 (21%) 702 (24%) 2,486 (17%) 1,679 (15%)
Divestments (SEKm,%) - (-} -1 {0%}) - ) -12 {0%})
Exchange rate effect (SEKm, %) 127 (3%} 94 {3%}) 535 (4%) 37 {0%})
Total growth (SEKm,%) 1,351 (34%) 989 (34%) 4,676 (33%) 2,702 (24%)
Interest coverage ratio 12 months ending
Addtech Group 31 Mar 2023 31 Mar 2022 31 Mar 2021 31 Mar 2020
Profit after financial items, SEKm 2,005 1,433 937 1,105
Interest expenses and bank charges, SEKm (+) 158 87 83 57
Total 2,163 1,500 1,000 1,162
Interest coverage ratio, multiple 13.7 22.4 15.8 20.5
Net debt excl. pensions and net debt excl
pensions/equity ratio 12 months ending
Addtech Group 31 Mar 2023 31 Mar 2022 31 Mar 2021 31 Mar 2020
Finangial net debt, SEKm 4,325 4,081 3,134 2,685
Pensions, SEKm (-} -218 -314 -336 -332
Net debt excluding pensions, SEKm 4,107 3,747 2,798 2,253
Equity, SEKm 5,573 4,259 3,450 3,076
Net debt to Equity ratio (excluding pensions),
multiple 0.7 0.9 0.8 0.7
Capital employed and return on capital employed 12 months ending
Addtech Group, SEKm 31 Mar 2023 31 Mar 2022 31 Mar 2021 31 Mar 2020
Profit after financia items 2,005 1,433 937 1,105
Financial expenses {+) 210 152 93 79
Profit after financia items plus financial expenses 2,215 1,585 1,030 1,184
Total assets, yearly average (+) 14,280 11,001 9,309 7,926
Non-interest-bearing liabilities, yearly average (-) -3,581 -2,705 -2,153 -1,947
Non-interest-bearing provisions, yearly average (-) -655 -485 -413 -379
Capital employed 10,044 7,811 6,743 5,600
Return on capital employed, % 22% 20% 15% 21%
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This is Addtech

Addtech is a Swedish, listed technical solutions group that combines the flexibility and speed of a small company with the
resources of a large company. We acquire, own and develop independent subsidiaries that sell various high-tech products
and solutions to customers, primarily within industry and infrastructure. With in-depth expertise in a number of different
niches, our subsidiaries generate added technical, financial and sustainable value for customers and suppliers alike, thus
helping increase the efficiency and competitiveness of all involved. We currently own more than 140 companies in about
20 countries, and have a long history of sustainable, profitable growth.

Our vision

We are to be the leader in value-creating technical solutions for a sustainable tomorrow, perceived as the most skilled and
long-term partner of our customers, suppliers and employees.

Business concept in brief

Addtech offers high-tech products and solutions for companies in the manufacturing and infrastructure sectors. Addtech
contributes with added technical and financial value by being a skilled and professional partner for customers and
manufacturers.

We build shareholder value through:

« our 140 subsidiaries and their capacity to generate earnings growth
« corporate governance that ensures the companies achieve even better results and development
« acquisitions that bring in new employees, customers and suppliers

ADDTECH AB (PUBL.) Org.nr: 556302-9726, Box 5112, 102 43 Stockholm, Visiting address: Birger Jarlsgatan 43

Tel: +46 8 470 49 00, info@addtech.com
ADDTECH
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