== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2025 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2025: Arsregnskapet er elektronisk innlevert

930 995 533

Aksjeselskap

PENTAGON MARINE AS
Mjavannsvegen 154

4628 KRISTIANSAND S

01.05.2024 - 30.04.2025

Nei

Ja
Regnskapslovens alminnelige regler

Morten Arikstad
12.09.2025

Ar 2024: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2025

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 23.09.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brgnngysundregistrene Arsregnskap regnskapséret 2025 for 930995533

Resultatregnskap

Belgp i: NOK Note 2025 2024
RESULTATREGNSKAP

Inntekter

Sales revenue 123 358 347 96 097 777
Sum inntekter 123 358 347 96 097 777
K ostnader

Cost of goods and services sold 97 540 442 73782900
Employee benefits expense 1 12 542 328 11114458
Depreciation of tangible and intanglible fixed assets 2 3339299 3336 812
Nedskrivning av varige driftsmidler og immaterielle eiendeler 2

Other operating expenses 1 3356 870 2700 867
Sum kostnader 116 778 939 90 935 038
Driftsresultat 6579 409 5162 739
Finansinntekter og finanskostnader

Annen renteinntekt 85261 71317
Other financial income 1584 448 1205651
Sum finansinntekter 1669 709 1276 968
Rentekostnad til foretak i samme konsern 3 1094 693

Annen rentekostnad 76 528 15325
Other financial expenses 1791 227 1017 007
Sum finanskostnader 2962 447 1032332
Netto finans -1292 738 244 636
Resultat far skattekostnad 5286 670 5407 375
Tax expense 4 2060 144 2 304 585
Arsresultat 3226 526 3102 790
Arsresultat etter minoritetsinter esser 3226 526 3102 790
Totalresultat 3226 526 3102 790
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== Brenneysundregistrene Arsregnskap regnskapsaret 2025 for 930995533

Resultatregnskap

Belgp i: NOK Note 2025 2024

Overfaringer og disponeringer

Other equity 3226 526 3102 790

Sum overfaringer og disponeringer 5 3226 526 3102 790
Side 2 av 26
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

Balanse

Belgp i: NOK Note 2025 2024

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel

Goodwill 2 18 333 333 21 666 667
Sum immaterielle eiendeler 18 333333 21 666 667

Varigedriftsmidler

Land, buildings and other real estate 6

Plant and machinery 6

Ships, rigs, aeroplanes and other semi submersibleinstallations 6

Equipment, fixtures and fittings and other movables 6 20 384 26 350
Sum varige driftsmidler 20 384 26 350
Finansielle anleggsmidler

Lan til foretak i samme konsern 3 242 086
Lan til tilknyttet selskap og felles kontrollert virksomhet 3

Sum finansielle anleggsmidler 242 086
Sum anleggsmidler 18353717 21935102
Omlgpsmidler

Varer

Inventories 6

Fordringer

Accounts receivables 6 8199 906 9215411
Other short-term receivables 150910 4 053 085
Konsernfordringer 3 931 038
Sum fordringer 8350 816 14199 534
Bankinnskudd, kontanter og lignende

Bank deposits, cash and cash equivalents 15329 751 3865 833
Sum bankinnskudd, kontanter og lignende 15329 751 3865 833
Sum omlgpsmidler 23 680 567 18 065 366
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2025 for 930995533

Balanse

Belgp i: NOK Note 2025 2024
SUM EIENDELER 42 034 285 40 000 468
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 57 30000 30000
Beholdning av egne aksjer

Overkurs

Annen innskutt egenkapital

Sum innskutt egenkapital 30000 30000
Opptjent egenkapital

Other equity 3107 317 3080 790
Udekket tap

Sum opptjent egenkapital 3107 317 3080 790
Sum egenkapital 3137317 3110790
Gjeld

Langsiktig gjeld

Utsatt skatt 4 517 818 367 214
Sum avsetninger for forpliktelser 517 818 367 214
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner

Langsiktig konserngjeld 20479 385 25 000 000
Sum annen langsiktig gjeld 20 479 385 25 000 000
Sum langsiktig gjeld 20997 203 25367 214
Kortsiktig gjeld

Liabilitiesto financial institutions 6

Leverandergjeld 9705 063 3772872
Tax payable 4 2746 911 837 371
Public duties payable 62 706 192 009
Kortsiktig konserngjeld 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2025 for 930995533

Balanse

Belgp i: NOK Note 2025 2024
Other current liabilities 5385 086 6720212
Sum kortsiktig gjeld 17 899 765 11 522 464
Sum gjeld 38 896 968 36 889 678
SUM EGENKAPITAL OG GJELD 42 034 285 40 000 468
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2025 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 756741

930 9295 533
Aksjeselskap
PENTAGON MARINE AS
Mjavannsvegen 154
4628 KRISTIANSAND S

01.05.2024 - 30.04.2025

Nei

Ja

Regnskapslovens alminnelige regler

organ
Morten Arikstad
12.09.2025

Ar 2025: Arsregnskap er elektronisk innlevert.

Av 2024:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2025.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 22.09.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

Organisasjonznr: 930 995 533

PENTAGON MARINE AS

RESULTATREGNSKAP

Belep i: NOK Note 2025 2024
RESULTATREGNSKAP

Inntekter

Sales revenue 123 358 347 96 097 777
Sum inntekter 123 358 347 96 087 777
Kostnader

Cost of goods and

services sold 97 540 442 73 782 900
Employee benefits expense 1 12 542 328 11 114 458
Depreciation of tangible

and intanglible fixed

assets 2 3 339 299 3 336 812
Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 2

Other cperating expenses 1 3 356 870 2 700 867
Sum kostnader 116 778 939 90 9835 038
Driftsresultat 6 579 409 5 162 739
Finansinntekter og

finanskostnader

Annen renteinntekt 85 261 71 317
Other financial income 1 584 448 1 205 651
Sum finansinntekter 1 669 709 1 276 968
Rentekostnad til foretak

i samme konsern 3 1 094 693

Annen rentekostnad 76 528 15 325
Other financial expenses 1 791 227 1 017 007
Sum finanskostnader 2 962 447 1 032 332
Netto finans -1 292 738 244 636
Resultat fer skattekostnad 5 2886 670 5 407 375
Tax expense 4 2 060 144 2 304 585
Arsresultat 3 2286 526 3 102 790
Arsresultat etter

minoritetsinteresser 3 226 526 3 102 790
Totalresultat 3 226 526 3 102 790
overferinger og

disponeringer

Other equity 3 226 526 3 102 7290
Sum overferinger og

disponeringer 5 3 226 526 3 102 790

Utskriftsdato 22.09.2025

Organisasjonsny 930 995 533

8ide 1 av
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== Brgnngysundregistrene Arsregnskap regnskapséret 2025 for 930995533

Utskriftedato 22.09.2025 Organisasjonsny 930 995 533 Side 2 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

Organisasjonznr: 930 995 533
PENTAGON MARINE AS

BALANSE

Belep i: NOK Note 2025 2024

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4

Goodwill 2 18 333 333 21 666 667
Sum immaterielle eiendeler 18 333 333 21 666 667

Varige driftsmidler

Land, buildings and other
real estate 6
Plant and machinery 6
Ships, rigs, aeroplanes

and other semi

submersible installations 6

Equipment, fixtures and

fittings and other movables 6 20 384 26 350
Sum varige driftsmidler 20 384 26 350

Finanzielle anleggsmidler

Lan til foretak i samme

konsern 3 242 086
Lan til tilknyttet

selskap og felles

kontrollert virksomhet 3

Sum finansielle

anleggsmidler 242 086
Sum anleggsmidler 18 353 717 21 935 102
Omlepsmidler

Varer

Inventories 6

Fordringer

Accounts receivables & 8 199 206 9 215 411
Other short-term

receivables 150 210 4 053 085
Konsernfordringer 2 921 038
Sum fordringer 8 350 816 14 199 534

Bankinnskudd, kontanter
og lignende
Bank deposits, cash and

cash equivalents 15 329 751 3 865 833

Sum bankinnskudd,

kontanter og lignende 15 329 751 3 865 833

Sum omlepsmidler 23 680 567 18 065 366
Utskriftedato 22.09.2025 Organisasjonsny 930 995 533 Side 3 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

SUM EIENDELER 42 034 285 40 000 468

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital

Share capital 5, 7 30 000 30 000

Beholdning av egne aksjer 5

Overkurs 5

Annen innskutt egenkapital 5

Sum innskutt egenkapital 30 000 30 000

Opptjent egenkapital

Other equity 5 3 107 317 3 080 790

Udekket tap 5

Sum opptjent egenkapital 3 107 317 3 080 790

Sum egenkapital 3 137 317 3 110 790

Gjeld

Langsiktig gjeld

Utsatt skatt 4 517 818 367 214

Sum avsetninger for

forpliktelser 517 818 367 214

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 6

Langsiktig konserngjeld 3 20 479 385 25 000 000

Sum annen langsiktig gjeld 20 479 385 25 000 000

Sum langsiktig gjeld 20 997 203 25 367 214

Kortsiktig gjeld

Liabilities to financial

institutions 6

Leverandergjeld 9 705 063 3 772 872

Tax pavyable 4 2 746 911 837 371

Public duties payable 62 706 192 009

Kortsiktig konserngjeld 3

Other current liabilities 5 385 086 6 720 212

Sum kortsiktig gjeld 17 899 765 11 522 464

Sum gjeld 38 896 968 36 889 678

SUM EGENKAPITAL OG GJELD 42 034 285 40 000 468
Utskriftedato 22.09.2025 Organisasjonsny 930 995 533 Side 4 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

Organisasjonznr: 930 995 533
PENTAGON MARINE AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

7.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

Var dato Din/Deres dato Saksbehandler
18.09.2024 05.09.2024 Lars Waaltorp
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 90833418
Org.nr Var referanse Postadresse
974761076 2024/5000503 Postboks 9200 Granland

0134 OSLO
PENTAGON MARINE AS
Att.Stine Felicia Berntzen
Mjavannsvegen 154
4628 KRISTIANSAND S
Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
- Pentagon Marine AS, org.nr. 930 995 533

Vi viser til deres brev av 5. september 2024 der det sgkes om dispensasjon fra kravet til
a utarbeide arsregnskap og arsberetning pa norsk for Pentagon Marine AS.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Pentagon Marine AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med
arsregnskapet. Den regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Pentagon Marine AS er eid av et norsk selskap som igjen er av et norsk og et utenlandsk
selskap med 50 % hver. Selskapet inngar i et internasjonalt konsern innen
logistikksektoren. De @vrige norske selskapene i konsernet har tidligere fatt tillatelse til &
utarbeide arsregnskap og arsberetning pa engelsk. Et av styremedlemmene i selskapet
er utenlandsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om éarsregnskap mv., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfgrer kapital til foretakene, og dels andre grupper

Side1/2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

som har interesse av a vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 3 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
bergrt negativt ved en eventuell dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt szerlig vekt pa at
selskapet er eid av et selskap som har en utenlandsk eier og er en del av et
internasjonalt konsern. Videre er det vektlagt at selskapet driver virksomhet i en bransje
der alle sentrale akterer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
Skatteetaten

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

BDO AS
Fjellgata 6

4612 Kristiansand

Norway
Independent Auditor's Report
To the General Meeting of Pentagon Marine AS
Opinion
We have audited the financial statements of Pentagon Marine AS.
The financial statements comprise: In our opinion:
e The balance sheet as at the 30th + The financial statements comply with
of April 2025 applicable statutory requirements, and
¢ The income statement for 2025 + The financial statements give a true and fair
¢ Notes to the financial view of the financial position of the
statements, including a Company as at the 30th of April 2025, and its
summary of significant financial performance for the year then
accounting policies ended in accordance with the Norwegian

Accounting Act and accounting standards
and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants {including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

Penneo Dokumentnokkel: ZOMS5-7AQEX-32JKE-X5VQR-EV16D-5Y008

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material

BDO AS, a Norwegian limited liability company, is a member of BDO International Limited, a UK company limited by guarantee, and forms
part of the international BDO network of independent member firms. The Register of Business Enterprises: NO 993 606 650 VAT. Page 10of 2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

|IBDO

misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: //revisorforeningen. no/revisjonsberetninger

BDO AS

Torbjern Rypestel
State Authorised Public Accountant
{This document is signed electronically)

Penneo Dokumentnokkel: ZOMS5-7AQEX-32JKE-X5VQR-EV16D-5Y008

BDO AS, a Norwegian limited liability company, is a member of BDO International Limited, a UK company limited by guarantee, and forms
part of the international BDO network of independent member firms. The Register of Business Enterprises: NO 993 606 650 VAT. Page 2 of 2
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PENN30

Signaturene | dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
signatur”. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Torbjern Rypestal

State Authorised Public Accountant
Pdvegne av: BDO AS
Serienummer: bankid.no no_bankid:9578-5995-4-550770

1P: 188.95. 0000008
bankID 0

QES

2025-09-16 13:09:47 UTC

Penneo Dokumentnokkel: ZOMS5-7AQEX-32JKE-X5VQR-EV16D-5Y008

Dette dokumentet er signert digitalt via Penneo.com. De signerte dataene er Slik kan du bekrefte at dokumentet er originalt

validert ved hjelp av den matematiske hashverdien av det originale dokumentet. Nar du dpner dokumentet | Adobe Reader, kan du se at det er sertifisert

All kryptografisk bevisfering er innebygd i denne PDF-en for fremtidig validering. av Penneo A/S. Dette beviser at innholdet | dokumentet ikke har blitt
endret siden tidspunktet for signeringen. Bevis for de individuelle

Dette dokumentet er forseglet med et kvalifisert elektronisk segl. For mer signatgrenes digitale signaturer er vedlagt dokumentet.

informasjon om Penneos kvalifiserte tillitstenester, se https:/feutl.penneo.com.
Du kan bekrefte de kryptografiske bevisene ved hjelp av Penneos
validator, https://penneo.com/validator, eller andre
valideringsverktay for digitale signaturer.
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Financial statement 2025
Pentagon Marine AS

Penneo Dokumentnokiel ORYCD-1X0AT-3I0PK-ID3LE-BLCUY-K87ER
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Income statement
Pentagon Marine AS

Operating income and operating expenses Note 2025 02.03.2023 - 30.04.2024

Sales revenue 123 358 347 96 097 777

Total income 123 358 347 96 097 777

Cost of goods and services sold 97 540 442 73 782 900

Employee benefits expense 1 12 542 328 11 114 458

Depreciation of tangible and intanglible fixed assets?2 3339299 3336 812

Other operating expenses 1 3 356 870 2 700 867

Total operating expenses 116 778 939 90 935 038

Operating profit/loss 6 579 409 5162 739

Financial income and expenses

Other interest income 85 261 71317 §

Other financial income 1584 448 1205 651 ‘E

Interest expense to group companies 3 1094 693 0 3

Other interest expenses 76 528 15 325 ﬁ

Other financial expenses 1791227 1017 007 §

Net financial items -1292 738 244 636 X
3

Result before tax 5286 67C 5 407 375 §
8

Tax expense 4 2060 144 2 304 585 =
)

Result for the year 3 226 526 3 102 790 =
g
3
a

Allocation of result for the year §

Cther equity 3226 526 3102 790 ﬁi’

Total brought forward 5 3 226 526 3102 790
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

Balance sheet
Pentagon Marine AS

Assets Note 2025 2024

Non-current assets

Intangible assets

Goodwill 2 18 333 333 21 666 667

Total intangible assets 18 333 333 21 666 667

Property, plant and equipment

Equipment, fixtures and fittings and other movables [¢] 20 384 26 350

Total property, plant and equipment 20 384 26 350

Non-current financial assets

Loan to group companies 3 0 242 086

Total non-current financial assets ] 242 086 E
oo
I

Total non-current assets 18 353 717 21 935 102 §
5
t

Current assets §
E
%

Receivables e‘

Accountsreceivables [¢] 8 199 906 9 215 411 %

Other short-term receivables 150 910 4 053 085 =

Receivables from group companies 3 0 931 038 :3:

Total receivables 8 350 816 14 199 534 %
E
8

Bank deposits, cash and cash equivalents 15 329 751 3 865 833 %
o

Total current assets 23 680 567 18 065 366

Total assets 42 034 285 40 000 468
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Equity and liabilities
Equity

Paid in equity
Share capital
Total paid-up equity

Retained earnings
Cther equity
Total retained earnings

Total equity

Liabilities

Provisions
Deferred tax
Total provisions

Liabilities to group companies
Total non-current liabilities

Current liabilities
Trade payables

Tax payable

Public duties payable
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Morten Arikstad
Chairman of the Board

Balance sheet
Pentagon Marine AS

Note

57

Kristiansand
The board of Pentagon Marine AS

Ashley Paul Taylor
Board Member

2025 2024

30 000 30 000

30 000 30 000
3107 317 3080 790
3107 317 3 080 790
3137 317 3110 790
517 818 367 214
517 818 367 214

20 479 385 25 000 000
20 479 385 25 000 00O
9 705 063 3772872
2746 911 837 371
62 706 192 009
5385 086 6 720 212
17 899 765 11 522 464
38 896 968 36 889 678
42 034 285 40 000 468

Lars Reidar Grimestad
General Manager
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

Notes to the financial statement 2025

Accounting principles

The financial statements have been prepared in compliance with the Norwegian Accounting Act and
generally accepted accounting principles in Norway for small companies. The fiscal year for 2024 covers
the period from the registration of the enterprise in the Norwegian Register of Business Enterprises
09.03.2023 to 30.04.2024. The fiscal year will from thereon cover the period 01.05 - 30.04.

Revenue recognition

Revenues from the sale of goods are recognised in the income statement once delivery has taken place and
most of the risk and return has been transferred. Revenues from the sale of services are recognised when
the services are performed and the company has a right to payment for the performed services. The
revenues are measured at fair value, net after deduction of VAT, returns, discounts and reductions.

Classification and assessment of balance sheet items

Assets intended for long-term ownership or use have been classified as fixed assets. Fixed assets are
recognized at acquisition cost. Current assets and short term debt are classified as current assets if they
are to be repaid within one year of the transaction date, as well as assetsrelating to the cperating cycle.
Current assets are considered as the lowest of acquisition cost and assumed fair value.

Receivables are classified as current assets if they are to be paid within one year. Smilar criteria apply to
liabilities. First year'sinstalment on long term liabilities and long term receivables are, however, not
classified as short term liabilities and current assets. Certain items are assessed according to other rules.
The items in question will be among the records discussed below.

Intangible assets

Expenditure on own development are expensed as and when they incur.

Expenditures for other intangible assets are reflected in the balance sheet providing a future financial
benefit relating to the development of an identifiable intangible asset can be identified and the
expenditures can be measured reliably. Ctherwise, such expenditure is expensed as and when incurred.
Capitalised development costs are amortised linearly over the asset's expected useful life.

Fixed assets

Tangible fixed assets are capitalised and depreciated linearly down to the residual value over the expected
useful economic life of the assets. When the depreciation plan is changed, the effect is distributed over
the remaining depreciation period. Maintenance of cperating equipment is expensed on an ongoing basis.
Upgrades or improvements are added to the acquisition cost of the asset and depreciated in line with the
asset. The difference between maintenance and upgrade/ improvement is assessed based on the condition
of the asset when purchased. Plots and land are not depreciated.

Penneo Dokumentnokiel ORYCD-1X0AT-3I0PK-ID3LE-BLCUY-K87ER

Costs related to leases of fixed assets are expensed over the lease period. Prepayments are reflected in
the balance sheet as a prepaid expense, and are distributed over the rental period.

Receivables

Accounts receivable and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful accounts. Provisions for doubtful accounts are based on an individual assessment of
the different receivables. For the remaining receivables, a general provision is estimated based on
expected loss.

Income tax

The tax charge in the income statement consists of tax payable and changes in deferred tax. Deferred tax
is calculated at 22 %on the basis of the temporary differences that exist between accounting and tax
values, as well as any possible taxable loss carried forwards at the end of the accounting year. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same
period, have been offset and netted. Deferred tax on added value in connection with the acquisition of a
subsidiary is not offset.

The disclosure of deferred tax benefits on net tax reducing differences which have not been eliminated,
and tax losses varied forward losses, is based on estimated future earnings. Deferred tax and tax benefits
which may be shown in the balance sheet are presented net.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 930995533

Notes to the financial statement 2025

Currencies

Receivables and liabilities in foreign currency are valued at the exchange rate at the end of the financial
year. Exchange gains and losses associated with sales of goods and goods purchases in foreign currency are
recorded as revenue and costs of raw materials and consumables used.

Penneo Dokumentnokiel ORYCD-1X0AT-3I0PK-ID3LE-BLCUY-K87ER
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Notes to the financial statement 2025

Note 1 Personnel expenses, number of employees, loan and surities to employees

Payroll expenses 2025 2024
Salaries/ wages 10 749 636 9 630 121
Social security fees 1220 395 1 040 440
Pension expenses 428 793 368 949
Other remuneration 143 504 74 947
Total 12 542 328 11 114 458
Average number of employees during the accounting year 7 7

No loans/ sureties has been granted tc members of the board or tc members of other administrative,
management or control bodies.

OTP (Statutory occupational pension)

The company isrequired to have a pension scheme in accordance with the Norwegian law on required
occupational pension ("lov om obligatorisk tjenestepensjon”). The company's pension scheme meets the
requirement of this law.

Note 2 Non-current assets

Goodwill Total
Purchase cost as of 01.05.24 25 000 000 25 000 000
Acquisition cost 30.04.25 25 000 000 25 000 000
Accumulated depreciation 30.04.25 6 666 666 6 666 666
Bock value 30.04.25 18 333 334 18 333 334
This year's ordinary depreciations 3 333 333 3 333 333

Goodwill arising from a business combination is amortised linearly over an economic useful life of 7,5
years. The economic useful life is based on the expected period which the underlying contracts transferred
(employees and clients) will continue to generate value to the company.

Note 3 Intercompany balances

Penneo Dokumentnokiel ORYCD-1X0AT-3I0PK-ID3LE-BLCUY-K87ER

Receivables 2025 2024
Accounts receivables 10 146 1854 077
Cther receivables 0 931 038
Group contribution 0 3 900 000
Total receivables 10 146 6 685 115
Liabilities 2025 2024
Trade creditors 459 710 923 281
Leng term liabilities* 20 479 385 25 000 000
Group contribution 3 200 000 5 000 000
Total liabilities 24 139 095 30 923 281

*The long term loan is calculated with interest

The company is collectively registered in the Norwegian VAT register with the group companies
Pentagen North Europe AS, Pentagon Freight Services AS, Pentagon Transport Nordic AS,
and Pentagon Transport AS
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Notes to the financial statement 2025

Note 4 Tax

This year's tax expense 2025 2024
Entered tax on ordinary profit/ loss:

Payable tax 1909 540 1937 371
Changes in deferred tax 150 604 367 214
Tax expense on ordinary profit/loss 2 060 144 2 304 585
Taxable income:

Result before tax 5286 670 5 407 375
Permanent differences 77 619 68 011
Changes in temporary differences 3 315436 3 330 847
Provided intra-group contribution 0 -5 000 000
Taxable income 8 679 726 3 806 233

Payable tax in the balance:

Payable tax on this year's result 1909 540 1937 371
Payable tax on provided Group contribution 0 -1 100 000 «
Payable tax from previous year not due 837 371 0 §
Total payable tax in the balance 2746 911 8373711 g
v
The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax N
advantages, specified on type of temporary differences §
x
o,
2025 2024 Difference 5
Tangible assets 2353 717 1669 153 -684 564 'g
Total 2 353717 1 669 153 -684 564 =
[
o
>
Basis for deferred tax 2353717 1 669 153 -684 564 ES
$
Deferred tax (22 %} 517 818 367 214 -150 604 §
2
£
3
a
g
Note 5 Equity £
&
Share capital Retained Total equity
earnings
Equity 1.5.2024 30000 3080790 3110790
Group contribution 0 -3 200 000 -3 200 000
Annual net profit/ loss 0 3 226 526 3 226 526
Equity 30.04.2025 30 000 3107 317 3 137 317
Pentagon Marine AS Page 8
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Notes to the financial statement 2025

Note 6 Debtors, liabilities, pledged assets and guarantees etc.

2025

Debtors which fall due later than one year 0

Long-term debtors which fall due later than five years 0

Note 7 Share capital and shareholder information

Share capital Number Nominal value Book value

Crdinary shares 100 300 30 c00
=4
[¥m)
[y

The share capital is owned by the following shareholders: g
3

Shareholders: Number of shares Ownership E
3

Pentagon North Europe AS 100 100 % S
o,
S

The company has one class of shares and all shares come with full voting rights. E
=
a)
¥
oo
)
3
]
=
S
§
£
2
Q
a
g
g
&
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