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ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

918 052 240
Aksjeselskap

BOR@Y CHEMICAL AS
Haakon Vlls gate 5

0161 OSLO

01.01.2021 - 31.12.2021

Nei

Ja
Regnskapslovens alminnelige regler

Andreas Lund Kallestad
23.06.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 09.08.2023

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Arsregnskap regnskapsaret 2021 for 918052240

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Bareboat hire 4220073 19054 319
Operating income 29 363 098

Other income 18 616 872

Sum inntekter 52 200 043 19 054 319
K ostnader

Vessel costs 38029511

Employee benefits expense 39935 39935
Depreciation 6 399 450
Nedskrivning av varige driftsmidler og immaterielle eiendeler 23560 800
Other expenses 7714778 782 501
Sum kostnader 45784 224 30 782 686
Driftsresultat 6415 819 -11 728 367
Finansinntekter og finanskostnader

Annen rentei nntekt 76 474 1494
Currency items -3429 763 -287 552
Sum finansinntekter -3353 289 -286 058
Annen rentekostnad 979 992 1811 245
Other financial expenses 30384

Sum finanskostnader 1010 376 1811 245
Netto finans -4 363 665 -2 097 303
Ordinaert resultat far skattekostnad 2052 154 -13 825 670
Deferred tax 3 3546 385
Ordineert resultat etter skattekostnad 2052 154 -17 372 055
Arsresultat 2052 154 -17 372 055
Arsresultat etter minoritetsinter esser 2052 154 -17 372 055
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 918052240

Resultatregnskap

Belgp i: NOK Note 2021 2020
Totalresultat 2052 154 -17 372 055

Overfaringer og disponeringer

Transferred from/to other equity 2052154 -2 436 606
Transferred from share premium reserve -14 935 449
Sum overfaringer og disponeringer 2052 154 -17 372 055
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 3

Varigedriftsmidler
Vessel 49 062 450

Sum varige driftsmidler 49 062 450

Finansielle anleggsmidler

Investering i datterselskap 15470

Sum finansielle anleggsmidler 15470

Sum anleggsmidler 15470 49 062 450
Omlgpsmidler

Varer

Fordringer

Accounts receivables 1512 195

Other short-term receivables 100 515 69 052
Konsernfordringer 46 597

Sum fordringer 1 659 306 69 052

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 18 466 576 5440 785
Sum bankinnskudd, kontanter og lignende 18 466 576 5440 785
Sum omlgpsmidler 20 125 882 5509 837
SUM EIENDELER 20 141 352 54 572 287

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
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Balanse

Belgp i: NOK Note 2021 2020
Innskutt egenkapital

Share capital 2 2800 000 1 000 000
Overkurs 2 13373224 21 243564
Sum innskutt egenkapital 16173224 22 243 564

Opptjent egenkapital
Other equity 2 2052 154
Sum opptjent egenkapital 2052 154

Sum egenkapital 18 225 378 22 243 564

Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Gjeld til kredittinstitusgjoner 30 478 447
Sum annen langsiktig gjeld 30 478 447

Sum langsiktig gjeld 0 30 478 447

Kortsiktig gjeld

Leverandaergjeld 494 608 50 908
Tax payable 3 1756 174
Other current liabilities 1421 367 43194
Sum kortsiktig gjeld 1915975 1850 276
Sum gjeld 1915975 32328723
SUM EGENKAPITAL OG GJELD 20 141 352 54 572 287
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummer : 2022 635947
Enheten
Organisasjonsnummer : 918 052 240
Organisasjonsform: Aksjeselskap
Foretaksnavn: BOR@OY CHEMICAL AS
Forretningsadresse: Haakon VIIs gate 5

0161 OSLO
Regnskapsar
Arsregnskapets periode: 01.01.2021 - 31.12.2021
Konsern
Morselskap i konsern: Ja
Konsernregnskap lagt wved: Nei
Regnskapsregler
Regler for sma foretak benyttet: Ja
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ

Bekreftet av representant for selskapet: Andreas Lund Kallestad
Dato for fastsettelse av Arsregnskapet: 23.06.2022

Revisjon

Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsferer: Ja

Ekstern autorisert regnskapsferer har i

lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert

andre tjenester for selskapet enn &
utarbeide arsregnskapet: Ja

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens
everste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 13.07.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 918 052 240

BORGY CHEMICAL AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Bareboat hire 4 220 073 19 054 319
Operating income 29 363 098

Other income 18 616 872

Sum inntekter 52 200 043 19 054 319
Kostnader

Vessel costs 38 029 511

Employee benefits expense 39 935 39 935
Depreciation 6 399 450
Nedskrivning av varige

driftemidler og

immaterielle eiendeler 23 560 800
Other expenses 7 714 778 782 501
Sum kostnader 45 784 224 30 782 686
Driftsresultat 6 415 819 -11 728 367
Finansinntekter og

finanskostnader

Annen renteinntekt 76 474 1 494
Currency items -3 429 763 -287 552
Sum finansinntekter -3 353 289 -286 058
Annen rentekostnad 979 992 1 811 245
Other financial expenses 30 384

Sum finanskostnader 1 010 376 1 811 245
Netto finans -4 363 665 -2 097 303
Ordinzrt resultat fer

skattekostnad 2 052 154 -13 825 670
Deferred tax 3 3 546 385
Ordinert resultat etter

zkattekostnad 2 052 154 -17 372 055
Arsresultat 2 052 154 -17 372 055
Arsresultat etter

minoritetsinteresser 2 052 154 -17 372 055
Totalresultat 2 052 154 -17 372 055
overferinger og

disponeringer

Transferred from/to other

equity 2 052 154 -2 436 606
Transferred from share

premium reserve -14 935 449

Utskriftsdato 13.07.2022

Organisasjonsny 918 052 240

8ide 1 av

09.08.2023 ki 18:42

Brgnngysundregistrene

Side 6 av 19



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 918052240

Sum overferinger og
disponeringer 2 052 154 -17 372 055

Utskriftedato 13.07.2022 Organisasjonsny 918 052 240 Side 2 av 4
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Organisasjonznr: 918 052 240
BOR@Y CHEMICAL AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 2

Varige driftsmidler

Vessel 49 062 450
Sum varige driftsmidler 49 062 450
Finansielle anleggsmidler

Investering i datterselskap 15 470

Sum finansielle

anleggsmidler 15 470

Sum anleggsmidler 15 470 49 062 450
Omlepsmidler

Varer

Fordringer

Accounts receivables 1 512 195

Other short-term

receivables 100 515 69 052
Konsernfordringer 46 597

Sum fordringer 1 659 306 69 052

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 18 466 576 5 440 785
Sum bankinnskudd,

kontanter og lignende 18 466 576 5 440 785
Sum omlepsmidler 20 125 882 5 509 837
SUM EIENDELER 20 141 352 54 572 287

BALANSE - EGENKAPITAL 0OG
GJELD

Egenkapital
Innskutt egenkapital

Share capital 2 2 800 000 1 000 000
Overkurs 2 13 373 224 21 243 564
Sum innskutt egenkapital 16 173 224 22 243 564
Opptjent egenkapital
Other equity 2 2 052 154
Sum opptjent egenkapital 2 052 154

Utskriftedato 13.07.2022 Organisasjonsny 918 052 240 Side 3 av 4

09.08.2023 ki 18:42 Brgnngysundregistrene Side 8 av 19



== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 918052240

Sum egenkapital 18 225 378 22 243 bé64

Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 30 478 447

Sum annen langsiktig gjeld 30 478 447

Sum langsiktig gjeld 0 30 478 447

Kortsiktig gjeld

Leverandergjeld 494 608 50 908

Tax payable 3 1 756 174

Other current liabilities 1 421 367 43 194

Sum korteiktig gjeld 1 915 975 1 850 276

sum gjeld 1 915 975 32 328 723

SUM EGENKAPITAL OG GJELD 20 141 352 54 572 287
Utskriftedato 13.07.2022 Organisasjonsny 918 052 240 Side 4 av 4
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Organisasjonznr: 918 052 240
BOR@Y CHEMICAL AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og aksjeeiere

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf.undexrsk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring
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BankID Signing

Johan Henrik Ness
2022-06-22

BankID Signing

Jan Erik Holthe
202206-22

BanklD Signing

Wilhelm Chr. Magelssen
2022-06-23

Annual Report 2021
Borgy Chemical AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 918 052 240
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Profit and loss account

Boragy Chemical AS

All numbers are in NOK

Operating inccme and operating expenses

Bareboat hire
Operating income
Cther income

Total operating income

Vessel costs

Employee benefits expense
Depreciation

Write-downs of tangible assets
Cther expenses

Total expenses

Operating profit

Financial income and expenses
Cther interest income

Currency items

Cther interest expenses

Cther financial expenses

Net financial items

Profit before tax
Deferred tax
Net income / loss

Net profit or loss
Result disposal
Transferred from/to other equity

Transferred from share premium reserve
Total amount transferred

Boray Chemical AS

Note

1,3

2021 2020
4220073 19 054 319
29 363 098 0
18 616 872 0
52 200 043 19 054 319
-38 029 511 0
-39 935 -39 935

0 -6 399 450

0 -23 560 800
7714778 -782 501
45 784 224 -30 782 686
6415819 11728 367
76 474 1494
-3429763 -287 552
-079 992 1811245
-30 384 0

4 363 665 -2 097 303
2052154 -13 825 670
0 -3 546 385

2052154 17 372 055
2 052 154 17 372 055
2052154 -2 436 606

0 -14 935 449

2052154 17 372 055
Side 2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 918052240

All numbers are in NOK

Assets

Non-current assets

Property, plant and equipment
Vessel

Total property, plant and equipment
Non-current financial assets
Investments in subsidiaries

Total non-current financial assets
Total non-current assets

Current assets

Receivables

Accounts receivables

Cther short-term receivables
Receivables from group companies
Total receivables

Cash and cash equivalents

Total current assets

Total assets

Boray Chemical AS

Balance sheet

Boragy Chemical AS

Note 2021 2020
49 062 450
49 062 450
15470
15470
15470 49 062 450
1512195 0
100 515 69 052
46 597 0
1 659 306 69 052
18 466 576 5440785
20 125 882 5 509 837
20 141 352 54 572 287
Page 3
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Balance sheet

Boragy Chemical AS
All numbers are in NOK

Equity and liabilities Note 2021 2020
Equity

Paid in equity

Share capital 2 800 000 1 000 000
Share premium reserve 13 373 224 21 243 564
Total paid in equity 16 173 224 22 243 564
Retained earnings

Cther equity 2 2052154

Total retained earnings 2 052154

Total equity 18 225 378 22 243 564
Liabilities

Long-term liabilities

Mortgage debt 30 478 447
Total long term liabilities 30 478 447
Current liabilities

Trade payables 494 608 50 908
Tax payable 1,3 0 1756 174
Cther current liabilities 1421 367 43 194
Total current liabilities 1915975 1850 276
Total liabilities 1915975 32 328 723
Total equity and liabilities 20 141 352 54 572 287

Cslo, 22. June 2022
The board of Boray Chemical AS

Jan Erik Holthe
member of the board

Wilhelm Christian Magelssen Johan Henrik Ness

member of the board chairman of the board

Boray Chemical AS Page 4
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Boray Chemica

Notes to the Financial Statement 2021

Note 1 - Accounting principles

The Financial Statement have been prepared in accordance with the Norwegian Accounting Act of 1998 and generally accepted
accounting principles for Small Companies. The company was established the 20th of October 2016.

Accounting peried
The Financial Statement include accounting numbers from the 01.01.2021 until 31.12.2021.

Balance sheet classification

Fixed assets are comprised of assets intended for long term ownership and use. Fixed assets are valued at cost. Fixed assets are recorded
in the balance sheet and depreciated over the estimated useful economic life. Fixed assets are written down to the recoverable amount
when decrease in value are expected to be permanent. The recoverable amount is the greater of the net selling price and value in use.
In assessing value in use, the estimated future cash flows are discounted to their present value. Impairment loss recognized are

reversed when the basis for the impairment loss is no longer evident.

Current assets and liabilities are comprised of items receivable/due within one year.
Current assets are valued at the lower of cost and market.

Leng-term debt will not be increased to market value due to change in interest rate.

Capital
According to the company agreement established in USD. The company's financial statement is presented in NOK. Paid-in capital

is caleulated based on a daily rate at time of payment.

Tax regulation

The tax charge in the income statement includes both payable taxes for the period and changes in deferred tax. The current income tax
charge is calculated on the basis of the tax laws enacted or substantially enacted at the end of the reporting period in the country where
the Company generate taxable income. Deferred tax is calculated at relevant tax rates on the basis of the temporary differences which
exist between accounting and tax values, and any carryforward losses for tax purposes at the year-end. Tax enhancing or tax reducing
temporary differences, which are reversed or may be reversed in the same period, have been eliminated. The disclosure of deferred tax
benefits on net tax reducing differences which have not been eliminated, and carryforward losses, is based on estimated future earnings.
Deferred tax and tax benefits which may be shown in the balance sheet are presented net.

Receivables

and other r

Accounts r are recorded in the balance sheet at nominal value less a provision for doubtful accounts.

Provision for doubtful accounts is determined on the basis of an assessment of individual receivables.

Revenue

Sales revenues are recognized upon delivery. Revenues from services are recognized upon performance.

Currency
Cash, bank deposits and cash equivalents in foreign currency, are valued at the 31.12.21 exchange rate of NOK/USD 8,8194, and
NOK/EUR 9,9888
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Note 2: Equity

ital  Share prel
reserve

m  Other equity  Total equity

Opening Balance 01.01.2021 1000 000 21 243 564 22 243 564
Increase in capital 1800 000 13 254 660 15 054 660
Repayment of paid in capital -21 125000 -21 125 000
Result 2 052 154 2052 154
Total equity 31.12.2021 2 800 000 13373224 2 052 154 18 225 378

Note 3: Tax base / deferred tax

2021 2020

Tax payable 1756 174
Changes in deferred tax 1790211

Total tax (profit) - 3 546 385
Tax result 2021 2020
Net result of the year 2 052 154 -13 825 670
Permanent differences 6 870
Basis for this years tax 2052134 -13 818 800
Changes in temperary differences -26 820 876 21 801 410
Allocation of loss to be brought forward

Net tax result -24 768722 7 982 610
Total payable tax in the balance - 1756174
Deferred tax/deferred differences Change 2021 pioris]
Tangible assets -26 820 876 -3 117 856 -29938 732
Deferred differences -26 820876 -3 117 856 -29938 732
Not included in the deferred tax calculation 27 886 578 29938 732

Accumulated loss to be brought forward - - -

Basis for deferred tax -24 768 722 24768 722 -

Deferred tax not included in the balance sheet.

22 % deferred tax 5449 119 5449 119 -
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RSM

RSM Norge AS

To the General Meeting of Borgy Chemical AS Ruselekkveien 30, 0251 Oslo
Pb 1312 Vika, 0112 Oslo

Org.nr: 982 316 588 MVA

T+4723114200
F+47 23 11 42 01
Independent Auditor’s Report

WWW.rsmnorge.no
Opinion

We have audited the financial statements of Borgy Chemical AS (the Company) showing a profit of

NOK 2 052 154. The financial statements comprise the balance sheet as at 31 December 2021, the income

statement for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion
« the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial positicn of the Company as at 31
December 2021, and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by laws and regulations and
the International Ethics Standards Beard for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code), and we have fulfilled cur other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation of financial statements that give a true
and fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for such internal control as management determines is necessary tc enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Penneo Dokumentnokkel: YUNAS-WTIFY-S2QCY-QKSDB-ADHOF-HEOPH

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor's Respensibilities for the Audit of the Financial Statements reference is made
to https://revisorforeningen.no/revisjonsberetninger

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Norge AS is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.

RSMNorge AS er medlem aviis a member of Den norske Revisorforening.
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Independent Auditor's Report 2021 for Borgy Chemical AS RS hn

Oslo, 23 June 2022
RSM Norge AS

Per-Henning Lie
State Authorised Public Accountant
(This document is signed electronically)
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PENN30

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

“Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

Per-Henning Schulz Lie
Statsautorisert revisor

Pa vegne av: RSM Norge AS
Serienummer 9578-5997-4-211409
1P: 188.95. XX

2022-06-23 14:14:01 UTC

Z bankID 0

Penneo Dokumentnokkel: YUNAG-WTHIFY-S2QCY-QKSDB-ADHOF-HEOPH

Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i  Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneoe-

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det  signature service <penneo@penneo.com>. Dette garanterer at innholdet i

apprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat fra ~ dokumentet ikke har blitt endret.

en betrodd tredjepart. All kryptografisk bevis er integrert i denne PDF, for fremtidig

validering {hvis nedvendig). Det er lett & kontrollere de kryptografiske beviser som er lokalisert inne i
dokumentet, med Penneo validator - https://penneo.com/validate

Hvordan bekrefter at dette dokumentet er orginalen?

Dokumentet er beskyttet av ett Adabe CDS sertifikat. Nar du dpner dokumenteti
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