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ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

921 254 075

Aksjeselskap

NORWAY HASH TECHNOLOGIES AS
c/o Javelin Corporate Services AS
Fridtjof Nansens plass 7

0160 OSLO

01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens aminnelige regler

Wenguang Wang
06.07.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 24 277 942 1 361 645
Annen driftsinntekt 3 172 746
Sum inntekter 24 277 942 1534 391
K ostnader

V arekostnad 14 458 361 899 677
Avskrivning av driftsmidler og immaterielle eiendeler 4400 850 296 468
Annen driftskostnad 2922 589 440 550
Sum kostnader 21781 801 1636 694
Driftsresultat 2496 141 -102 303
Annen rentekostnad 16 523 86 148
Annen finanskostnad 4393870 276 470
Sum finanskostnader 4410 393 362 617
Netto finans -4 410 393 -362 617
Ordineert resultat far skattekostnad -1914 252 -464 920
Skattekostnad pa ordinaat resultat

Ordinaert resultat etter skattekostnad -1 914 252 -464 920
Arsresultat -1914 252 -464 920
Arsresultat etter minoritetsinter esser -1914 252 -464 920
Totalresultat -1914 252 -464 920

Overfaringer og disponeringer
Avsatt til annen egenkapital 6 -1914 252 -464 920
Sum overfaringer og disponeringer -1914 252 -464 920
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Tomter, bygninger o.a. fast eiendom 3 16 621 991 4578 522
Maskiner og anlegg 3 14171 477 3665 891
Driftd @sare, inventar o.a. utstyr 1011103

Sum varige driftsmidler 31804571 8244 414
Sum anleggsmidler 31804571 8244 414
Omlgpsmidler

Varer

Fordringer

Kundefordringer 500 000
Andre kortsiktige fordringer 36 364 995 4964 175
Konsernfordringer 4 6919 476 1358 025
Sum fordringer 43 284 471 6 822 201

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 717 528
Sum bankinnskudd, kontanter og lignende 717 528
Sum omlgpsmidler 44 001 999 6 822 201
SUM EIENDELER 75 806 570 15 066 614

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 2,6 500 000 500 000
Sum innskutt egenkapital 500 000 500 000
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Balanse

Belgp i: NOK Note 2020 2019
Opptjent egenkapital

Annen egenkapital 6 -2 350977 -274 884
Udisponert resultat

Sum opptjent egenkapital -2 350 977 -274 884
Sum egenkapital -1 850977 225116
Gjed

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 4 71710 440 12 014 892
Sum annen langsiktig gjeld 71710 440 12 116 043
Sum langsiktig gjeld 71710440 11913742

Kortsiktig gjeld

Leverandergjeld 174189

Kortsiktig konserngjeld 4 5732918 1287323
Annen kortsiktig gjeld 40 000 1438 132
Sum kortsiktig gjeld 5947 107 2725455
Sum gjeld 77 657 547 14 841 498
SUM EGENKAPITAL OG GJELD 75 806 570 15 066 614
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ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Selskapet har besluttet at Arsregnskapet
ikke skal revideres:

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Grunnlag for avgivelse

2021 547772

921 254 075

Aksjeselskap

NORWAY HASH TECHNOLOGIES AS

c/o Javelin Corporate Services AS
Fridtjof Nansens plass 7

0160 OSLO

01.01.2020 - 31.12.2020
Nei

Ja

Regnskapslovens alminnelige regler

organ
Wenguang Wang
06.07.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Ar 2019:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 08.07.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 921 254 075
NORWAY HASH TECHNOLOGIES AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 24 277 942 1 361 645
Annen driftsinntekt 3 172 746
Sum inntekter 24 277 942 1 534 391
Kostnader

Varekostnad 14 458 361 899 677

Avskrivning av
driftemidler og

immaterielle eiendeler 4 400 850 296 468
Annen driftskostnad 2 922 589 440 550
Sum kostnader 21 781 801 1l 636 6954
Driftsresultat 2 496 141 =102 303
Annen rentekostnad 16 523 86 148
Annen finanskostnad 4 393 870 276 470
Sum finanskostnader 4 410 393 362 617
Netto finans -4 410 393 -362 617
Ordinsrt resultat fer

skattekostnad -1 914 252 -464 920
Skattekostnad pa ordinert

resultat

Ordinzrt resultat etter

skattekostnad -1 914 252 -464 920
Arsresultat -1 914 252 -464 920

Arsresultat etter

minoritetsinteresszer -1 914 252 -464 920

Totalresultat -1 914 252 -464 920

Overferinger og

disponeringer

Avsatt til annen

egenkapital 6 -1 914 252 -464 920

Sum overferinger og

disponeringer -1 914 252 -464 920
Utskriftsdato 08.07.2021 Organisasjonsny 921 254 075 8ide 1 av 3
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Organisasjonznr: 921 254 075
NORWAY HASH TECHNOLOGIES AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler
Tomter, bygninger o.a.

fast eiendom 3 16 621 9291 4 578 522
Maskiner og anlegg 3 14 171 477 3 665 891
Driftslesere, inventar o.

a. utstyr 1 011 103

Sum varige driftsmidler 31 804 571 8 244 414
Sum anleggsmidler 31 804 571 8 244 414
Omlepsmidler

Varer

Fordringer

Kundefordringer 500 000
Andre kortsiktige

fordringer 26 364 995 4 964 175
Konsernfordringer 4 6 919 476 1 358 025
Sum fordringer 43 284 471 6 822 201

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter o.

1. 717 528

Sum bankinnskudd,

kontanter og lignende 717 528

Sum omlepsmidler 44 001 999 6 822 201
SUM EIENDELER 75 806 570 15 066 614

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 2, 6 500 000 500 000

Sum innskutt egenkapital 500 000 500 000

Oopptjent egenkapital

Annen egenkapital 4] -2 350 977 -274 884

Udisponert resultat

Sum opptjent egenkapital -2 350 977 -274 884
Utskriftedato 08.07.2021 Organisasjonsny 921 254 075 Side 2 av 3
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Sum egenkapital -1 850 977 225 116

Gjeld
Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 4 71 710 440 12 014 892
Sum annen langsiktig gjeld 71 710 440 12 116 043
Sum langsiktig gjeld 71 710 440 11 913 742
Kortsiktig gjeld

Leverandergjeld 174 189

Kortsiktig konserngjeld 4 5 732 918 1 287 323
Annen kortsiktig gjeld 40 000 1 438 132
Sum korteiktig gjeld 5 947 107 2 725 455
Sum gjeld 77 657 547 14 841 498
SUM EGENKAPITAL OG GJELD 75 806 570 15 066 614

Utskriftedato 08.07.2021 Organisasjonsny 921 254 075 Side 3 av 3
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Organisasjonznr: 921 254 075
NORWAY HASH TECHNOLOGIES AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00
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DocuSign Envelope ID: 1EBEFS898-4C70-4787-A48A-CFA7ECDED11B

Financial Statements

Norway Hash Technologies AS

2020
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DocuSign Envelope ID: 1EBEFS898-4C70-4787-A48A-CFA7ECDED11B

NOTE OPERATING REVENUE AND OPERATING EXPENSES

w

Norway Hash Technologies AS
Profit and loss statement

Revenue
Other operating revenue
Total operating revenue

Costs of sales
Depreciation of fixed assets
Other operating expenses

Total operating expenses
Operating profit/{loss}

FINANCIAL INCOME AND FINANCIAL EXPENSES

Interest expense payable to group companies
Cther financial expenses

Financial items, net
Profit/{loss} on ordinary activities before taxation
Tax on ordinary income

Profit/(loss) on ordinary activities

PROFIT/{LOSS} FOR THE FINANCIAL YEAR

ALLOCATION OF NET PROFIT/{LOSS} AND EQUITY TRANSFERS

Transfer to uncovered loss
Total allocations and equity transfers

2020 2019
24 277 942 1361 845
4] 172 748
24 277 942 1534 301
14458 361 899 676
4400 850 296 469
2922 589 440 548
21781801 1 636 694
2496141 =102 303
-16 523 -86 143
-4 383 870 -276 470
-4 410 393 -362 618
-1914 252 -464 921
0 0
-1914 252 -464 921
-1914 252 -464 921
-1914 252 464 o621
-1914 252 -484 921
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DocuSign Envelope ID: 1EBEFS898-4C70-4787-A48A-CFA7ECDED11B

Norway Hash Technologies AS
Balance sheet at 31 December
NOTE ASSETS 2020 2019

Non-Current assets
Tangible fixed assets

3  Property, plant and equipment 31 804 571 8244 413
Total tangible fixed assets 31 804 571 8244 413
Total non-current assets 31 804 571 8 244 413

Current assets
Receivables

4  Accountreceivable Intercompany 6919476 1358 026
Other receivables 36 364 995 5464 175
Total receivables 43 284 471 6822 201
Cash and cash equivalents 717 528 0
Total current assets 44 001 999 6 822 201

TOTAL ASSETS 75 806 570 15066 614
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DocuSign Envelope ID: 1EBEFS898-4C70-4787-A48A-CFA7ECDED11B

Norway Hash Technologies AS
Balance sheet at 31 December

NOTE SHAREHOLDERS EQUITY AND LIABILITIES

Osl

2,6

Shareholders equity

Paid-in equity

Share capital (5 000 shares at NOK 100}
Total paid-in capital

Retained earnings
Uncovered loss

Total retained earnings

Total shareholders equity
Liabilities

Current liabilities

Accounts payable

Other current liabilities group companies
Other current liabilities

Total current liabilities

Total liabilities

TOTAL SHAREHOLDERS EQUITY AND LIABILITIES

o06 July 2021 | 10:45 CEST

Board of Norway Hash Technologies AS

\AJeng \VVen g
J

Wenguang Wang
Chaiman of the board

2020

500 000
500 000

-2350977
-2 350977
-1 850 977

174 189
77 443 359
40 000

77 657 547
77 657 547

75 806 570

GUStEVCletfigtsen
Board member

2019

500 000

500 000

-274 884

-274 884
225116

0
13 403 366

1438 132

14 841 498

14 841 498

15066 614
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DocuSign Envelope ID: 1EBEFS898-4C70-4787-A48A-CFA7ECDED11B

Norway Hash Technologies AS

Notes to the accounts, year ended 31 December 2020

Note 1 Accounting policies

The financial statements have been prepared in accordance with the Norwegian Accounting Act of 1998 and generally accepted
accounting principles for small entities in Norway. The company was established 23 July 2018.

Doubt about the going concern assumption
The financial statements are prepared on a going concem basis.

Valuation and classification of assets and liabilities

Assets intended for permanent ownership or use in the business are classified as non-current assets. Other assets are classified as
current assets. Receivables due within one year are classified as current assets. The classification of current and non-current
liabiliies is based on the same criteria.

Current assets are valued at the lower of historical cost and fair value.

Fixed assets are carried at historical cost, but are written down to their recoverable amount if this is lower than the camrying amount
and the decline is expected to be permanent. Fixed assets with a limited economic life are depreciated in accordance with a
reasonable depreciation schedule.

Functional and presentation currency

The functional currency of the company is USD. The profit and loss items with USD as the source currency have been translated to
NOK with an exchange rate of 9,4004 {average NOK/USD rate for the financial year 2020), the balance sheet items with USD as the
source currency have been translated to NOK with an exchange rate of 8,5326 (NOK/USD rate as at 31 December 2020).

Receivables
Other receivables are carried at face value less an allowance for expected losses. An estimate is made for doubtful debts based on a
review of all amounts outstanding at the balance sheet date.

Cash and cash equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity of less than three months at
the date of purchase.

Revenue
Revenue is reconised when it is earned, i.e. when the claim to remuneration arises. This occurs when the service is performed, as
the work is being done. The revenue is recognised with the value of the remuneration at the time of transaction.

Cost of sales and other expenses

In principle, cost of sales and other expenses are recognised in the same period as the revenue to which they relate. In instances
where there is no clear connection between the expense and revenue, the apportionment is estimated. Other exceplions to the
matching criteria are disclosed where appropriate.

Income taxes
Tax expenses are matched with operating income before tax. Tax related to equity transactions e.g.
group contribution, is recognized directly in equity.

Tax expense consists of current income tax expense and change in net deferred tax. The tax expense

is allocated to ordinary income and the effect of extraordinary items in accordance with the respective taxable

income. Deferred tax liabilities and deferred tax assets are presented net in the balance sheet. According to Norwegian Accounting rules for
small companies, net deferred tax assets is not recognized in the balance sheet.
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DocuSign Envelope ID: 1EBEFS898-4C70-4787-A48A-CFA7ECDED11B

Note 2 Share capital and shareholder information

The share capital in the company at 31 December 2020 consists of the following classes:

Number Nominal amount  Carrying value
A-shares 5000 100 500 000
Total 5000 500 000
Gwnership structure
Largest shareholders as of 31 December 2020:
Ownership Voting
Shares share share
Bitmaintech Pte.Ltd 5000 100 % 100 %
Total number of shares 5 000 100 % 100 %

The parent company Bitmainech Pte.Ltd are registered in the Caymen island where the consolidated group financial statement are prepared.
The consolidated group financial statement are not public due to the local regulations.

Note 3 Property, plant and equipment

Machinery Assets under
equipment Building Renovation constructions Total
Cost at 1 January 2020 3730678 703 446 4 105 970 - 8 540 094
Additions, purchased 13 234 298 -479 203 17 283 037 1011103 31049 235
Disposals - - -
Cost at 31 December 2020 16 964 976 224 243 21389 007 1011103 39 589 329
Accumulated depreciation
and impairment at 31 Dec. 2020 1380 383 13422 3303 513 - 4 697 320
Currency translation effect 1413 116 -16 921 1691 245 - 3 087 439
Balance at 31 December 2020 14171 477 227741 16 394 249 1011103 31 804 571
Current year depreciation charge 1315423 10 630 3074 796 - 4 400 850
Economic life 3M0 years 20 years 3 years No depreciation
Depreciation metod Straight-line  Straightine Straight-line
The negative Additions from Building is due to a adjustment regarding 2019 addition
Note 4 Inter-company balances
Accounts payable Other current liabilities
2020 2019 2020 2019
Bitmaintech Pte Ltd - 13156 751 71710 440 -
Bitmain Technologies Limited 15617 193 430 - -
Bitmain Technologies Inc. 51 685 53185 - -
ShenZhen Century Cloud Core Technologies Ltd 5 665 616 - - -
Total 5732 918 13 403 366 71710 440 -
Accounts receivable
2020 2019
Bitmain Norway AS 6919 476 1358 026
Total 6919 476 1 358 026
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Note 5 Income tax expense
Specification of income tax expense:

2020 2019
Current income tax payable - -
Tax on ordinary income - -

2020 2019
Fixed assets -1250434 889 190
Gain and loss account 106 805 133 506
Losses carried forward -883 665 -1.297 580
Net temporary differences -2 027 295 -274 884
Deferred tax {22 %) -446 005 -60 474
Unrecognized deferred tax assels 446 005 60 474
Specification of tax payable

2020 2019
Current year income tax payable - -
Current income tax payable in Balance Sheet - -
Note 6 Equity transactions
This vears change in equity: Share capital Uncovered loss Total equity
Equity 01 January 2020 500 000 -274 884 225118
Loss of the year - -1914 252 -1 914 252
Currency translation effect - -161 841 161 841
Equity at 31 December 2020 500 000 -2 350 977 -1 850 977

The Companies share capital is lost as at 31 December 2020. These financial statements are prepared on a going concem basis
because the holding corporation has undertaken to provide continuing financial support so that the Company is able to pay its debts as

and when they fall due.

Note 7

The company have to decided to deselect auditing of the financial statement. Subsequently there are no audit fees in FY2020.
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