== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

914 496 640

Aksjeselskap

NES FIRCROFT HOLDINGS NORWAY AS
Luramyrveien 40

4313 SANDNES

01.11.2021 - 31.10.2022

5 &

Nei
Regnskapslovens alminnelige regler

Katie Cossar
29.06.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Breanngysundregistrene, 09.06.2024

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

K ostnader

Other Expenses 2 214 000 452 000
Sum kostnader 214 000 452 000
Driftsresultat -214 000 -452 000

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 3 1279 000 880 000
Sum finansinntekter 1279 000 880 000
Rentekostnad til foretak i samme konsern 3

Sum finanskostnader

Netto finans 1279 000 880 000
Ordineert resultat far skattekostnad 1 065 000 428 000
Income Tax Expense 4 234 000 94 000
Ordineert resultat etter skattekostnad 831 000 334 000
Arsresultat 831 000 334000

Overfaringer og disponeringer
Overfaringer til/fra annen egenkapital 5 831 000 334 000
Sum overfaringer og disponeringer 831 000 334 000
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 6 25 000 000 25000 000
Sum finansielle anleggsmidler 25 000 000 25 000 000
Sum anleggsmidler 25000 000 25000 000
Omlgpsmidler

Varer

Fordringer

Other short term receivables 3,7 257 000 1000
Konsernfordringer 3 15 561 000 23460 000
Sum fordringer 15 818 000 23461 000

Bankinnskudd, kontanter og lignende

Cash and Cash Equivalents 42 000 167 000
Sum bankinnskudd, kontanter og lignende 42 000 167 000
Sum omlgpsmidler 15 860 000 23 628 000
SUM EIENDELER 40 860 000 48 628 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share Capital 58 12 500 000 12 500 000
Overkurs 5 12 500 000 12 500 000
Sum innskutt egenkapital 25000 000 25 000 000

Opptjent egenkapital
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Balanse

Belgp i: NOK Note 2022 2021
Other Equity 5 15576 000 23482 000
Sum opptjent egenkapital 15 576 000 23482 000
Sum egenkapital 40 576 000 48 482 000
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Tax Payable 4 234 000 94 000
Other current liabilities 3 51 000 51 000
Sum kortsiktig gjeld 285 000 145 000
Sum gjeld 285 000 145 000
SUM EGENKAPITAL OG GJELD 40 861 000 48 627 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:

Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregneskapet til selskapet:
Benyttet ved utarbeidelsen av
drsregnskapet til konsernet:

Har utarbeidet 'land-for-land' rapport:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av drsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsferer:

Grunnlag for avgivelse

2023 716956

914 496 640
Aksjeselskap

NES GLOBAL TALENT NORWAY
HOLDINGS AS

Luramyrveien 40

4313 SANDNES

01.11.2021 - 31.10.2022

Nei

Regnskapslovens alminnelige regler

Ja

organ
Katie Cossar
29.06.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Ar 2021:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 26.08.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Organisasjonznr: 914 496 640
NES GLOBAL TALENT NORWAY
HOLDINGS AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Kostnader

Other Expenses 2 214 000 452 000
Sum kostnader 214 000 452 000
Driftsresultat -214 000 -452 000
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 3 1 2792 000 880 000
Sum finansinntekter 1 279 000 880 000
Rentekostnad til foretak

i samme konsern 3 0 0
Sum finanskostnader 0 o]
Netto finans 1 279 000 880 000
Ordinert resultat fer

skattekostnad 1 065 000 428 000
Income Tax Expense 4 234 000 294 000
Ordinzrt resultat etter

skattekostnad 831 000 334 000
Araresultat 831 000 334 000
Overferinger og

disponeringer

Overforinger til/fra

annen egenkapital 5 831 000 334 000
Sum overfesringer og

disponeringer 831 000 334 000

Utskriftsdato 26.08.2023

Organisasjonsny 914 496 640

8ide 1 av

3
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Organisasjonznr: 914 496 640
NES GLOBAL TALENT NORWAY
HOLDINGS AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggzmidler

Investering i datterselskap 6 25 000 000 25 000 000
Sum finansielle

anleggsmidler 25 000 000 25 000 000
Sum anleggsmidler 25 000 o000 25 000 000
Omlepsmidler

Varer

Fordringer

Other short term

receivables 3,7 257 000 1 000
Konsernfordringer 3 15 561 000 23 460 000
Sum fordringer 15 818 000 23 461 000

Bankinnskudd, kontanter
og lignende

Cash and Cash Eguivalents 42 000 167 000
Sum bankinnskudd,

kontanter og lignende 42 000 167 000
Sum omlepsmidler 15 860 000 23 628 000
SUM EIENDELER 40 860 000 48 628 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share Capital 5,8 12 500 000 12 500 000

Overkurs 5 12 500 000 12 500 000

Sum innskutt egenkapital 25 000 o000 25 000 000

Oopptjent egenkapital

Other Equity 5 15 576 000 23 482 000

Sum opptjent egenkapital 15 576 000 23 482 000

Sum egenkapital 40 576 000 48 482 000

Sum langsiktig gjeld 0 0
Utskriftedato 26.08.2023 Organisasjonsny 914 496 640 Side 2 av 3
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Kortsiktig gjeld

Tax Payable 4 234 000 24 000
Other current liabilities 3 51 000 51 000
Sum kortsiktig gjeld 285 000 145 000
Sum gjeld 285 000 145 000
SUM EGENKAPITAL OG GJELD 40 861 000 48 627 000
Utskriftsdato 26.08.2023 Organisasjonsny 914 496 640 8ide 3 av 3
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Organisasjonznr: 914 496 640
NES GLOBAL TALENT NORWAY
HOLDINGS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper

1 Accounting principles The financial statements have been presented in
compliance with the Norwegian Accounting Act and Norwegian generally
accepted accounting principles. The company's accounting year is from 1lst
November to 31lst October. a) Revenue The company is a holding company with
no revenue. b) Current assets/Current liabilities Current assets and
current liabilities includes items that are due for payment within one vear
after the balance sheet date, and items that are related to the
sales/purchase-processes. Current assets are valued to the lowest of cost
and estimated fair value. c¢) Fixed assets/Long term liabilities Fixed
assets are assets held for permanent ownership or use. Fixed assets are
valued at cost and are subject to depreciation charges over the useful life
of the asset. Fixed assets and investments are written down to the
recoverable amount in the event of a decline in value which is not
temporary. The recoverable amount is the highest of net sales value and
value in use. Value in use is the net present value of future cash flows
generated by the asset. The write down is reversed if the value recovers.
d} Receivables Accounts receivables and other receivables are booked at
face value less provision for doubtful debt. The provision for doubtful
debt has been made based on an individual assessment of each balance. e)
Shares in subsidiaries Shares in subsidiaries are valued at lowest of cost
and estimated fair value. f) Tax Tax on ordinary profit in the Profit and
Loss Statement includes both taxes payable for the period and the change in
deferred tax. Deferred tax is calculated based on 22 % of the temporary
differences between book wvalue and tax values, including tax loss carried
forward at the end of the accounting year. Tax increasing and tax reducing
temporary differences which reverse or may reverse in the same period are
booked net.

Nete

Antall arsverk i regnskapsaret
0.00

Mer om arsverk og lenn
No direct employees in this company

Sum Belep
Balansefert verdi 31.12. Varige driftemidler Tmmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Forretningskontor for morselskapet

Begrunnelse for

at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiordrets
Pantstillelse Belep
Note
Beholdning av egne aksjer Antall Pilydende Andel av aksijek.
Erverv

Endringer i beholdning av aksjer i lepet av regnskapsiret

Avhendelse

Endringer i beholdning av aksjer i lepet av regnskapsiret

Samvirkeforetak

Vedtektsbestemmelzer/irsmetevedtak/forslag til vedtak om medlemskapskonti

Mer om aksjer
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- Deloitte AS
e o I e Strandsvingen 14 A
9 NO-4032 Stavanger
Norway

Tel: +47 51 81 56 00
www .deloitte.no

To the General Meeting of NES Global Talent Norway Holdings AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of NES Global Talent Norway Holdings AS (the Company), which comprise
the balance sheet as at 31 October 2022, the income statement and cash flow statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion

e the financial statements comply with applicable statutory requirements, and

e the financial statements give a true and fair view of the financial position of the Company as at 31 October 2022,
and its financial performance and its cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by relevant laws and regulations in Norway
and the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information in the Board of
Directors’ report. The other information comprises information in the annual report, but does not include the
financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the
information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’ report.
The purpose is to consider if there is material inconsistency between the Board of Directors’ report and the financial
statements or our knowledge obtained in the audit, or whether the Board of Directors’ report otherwise appears to
be materially misstated. We are required to report if there is a material misstatement in the Board of Directors’
report. We have nothing to report in this regard.

Penneo Dokumentnakkel: CYQDN-U2AYO-VEGA4-OSNCU-FGE2A-FSEPD

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

e isconsistent with the financial statements and
e contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and for
such internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities Registrert i Foretaksregisteret Medlemmer av Den
{collectively, the “Deloitte organization” ). DTTL {also referred to as “Deloitte Global”) and each of its member firms and related entities are legally norske Revisorforening
separate and independent entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and Organisasjonsnummer: 980 211 282

related entity is liable only for its own acts and omissicns, and not those of each other. DTTL does not provide services to dlients. Please see
www deloitte.no to learn more.

Deloitte AS
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H Page 2
Deloltte. \nadg:pendent Auditor's Report -

NES Global Talent Norway Holdings AS

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with I1SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error.
Woe design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

* evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Penneo Dokumentnakkel: CYQDN-U2AYO-VEGA4-OSNCU-FGE2A-FSEPD

Stavanger, 29 June 2023
Deloitte AS

Arnstein Antonsen
State Authorised Public Accountant
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PENN30

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

“Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

Arnstein Antonsen

Statsautorisert revisor

Serienummer: 9578-5999-4-1936005

1P: 79.160.XxxXXx

2023-08-02 07:25:24 UTC z

= bankiD K%

Penneo Dokumentnekiel: CYQDN-UZAYO-VEG44-O5SNCU-FGE2A-FSEPD

Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i  Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneoe-

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det  signature service <penneo@penneo.com>. Dette garanterer at innholdet i

apprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat fra ~ dokumentet ikke har blitt endret.

en betrodd tredjepart. All kryptografisk bevis er integrert i denne PDF, for fremtidig

validering {hvis nedvendig). Det er lett & kontrollere de kryptografiske beviser som er lokalisert inne i
dokumentet, med Penneo validator - hitps://penneo.com/validator

Hvordan bekrefter at dette dokumentet er orginalen?

Dokumentet er beskyttet av ett Adabe CDS sertifikat. Nar du dpner dokumenteti
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Var dato Din/Deres dato Saksbehandler
28.10.2022 Kjell Knutsen
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no 94897296
Org.nr Var referanse Postadresse
974761076 2021/6432588 Postboks 9200 Granland
0134 OSLO
U off.

DELOITTE AS

Postboks 221 Sentrum

0103 OSLO

Att. Arnstein Antonsen og Siw Helene Lorentzen

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk for

Selskapsnavn Org.nr.

NES Global Talent Norway Holdings AS 914 496 640
NES Gilobal Talent Norge AS 989 128 639
NES Global Management AS 997 373 006
NES Global Offshore AS 889 128 682
NES Global Talent Holdco AS 918 033 335
NES Advantage Solutions Group AS 984 460 228
NES Advantage Solutions AS 984 909 020
NES Fircroft Bondco 927 143 690

Vi viser til sgknad av 6. oktober 2022 om dispensasjon fra kravet om & utarbeide arsregnskap og
arsberetning pé norsk for falgende NES-selskap:

Selskapsnavn Org.nr.

NES Global Talent Norway Holdings AS 914 496 640
NES Global Talent Norge AS 989 128 639
NES Global Management AS 997 373 006
NES Global Offshore AS 889 128 682
NES Global Talent Holdco AS 918 033 335
NES Advantage Solutions Group AS 984 460 228
NES Advantage Solutions AS 984 909 020
NES Fircroft Bondco 927 143 690

Skatteetaten gir pa bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd for de angitte
selskaper. Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige
opplysninger som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Side 1/3
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Bakgrunn

NES-gruppen har tidligere fatt dispensasjon fra kravet om & utarbeide arsregnskap og arsberetning pa
norsk for selskapene nevnt ovenfor med unntak av NES Fircroft Bondco. Det sekes né om dispensasjon
ogsé for sistnevnte.

Fra sgknaden 6. oktober 2022 siteres:

Selskapene har siden 10.12.2012 veert 100% eid av britiske selskap. Flere av selskapenes
styremedlemmer er utenlandske statsborgere.

| e-post av 21. oktober 2021 fra NES-konsernet v/Stale Klungtveit ble det gitt ytterligere opplysninger om
bakgrunnen for sgknaden:

Selskapet vurderer det slik at ingen brukere av regnskapet vil bli vesentlig negativt bergrt om
regnskapene kun avlegges pa engelsk. Selskapet selger tjienester hovedsakelig til olje service
nzeringen hvor kommunikasjon med kunder og leverandgrer hovedsakelig er pa engelsk. Engelsk
er per dags dato selskapets valgte kommunikasjonsform med styret og eiere (100 % eiet av NES
Global Itd), ansatte og andre brukere. Vi viser blant annet til at kommunikasjon internt og med den
internasjonale grupperingen foregar pa engelsk. Vi trekker ogsa frem at selskapet som hovedsak
kommuniserer pa engelsk med leveranderer og kunder gjennom sitt internasjonale «shared service
centers. | tillegg har selskapet et nettsted (p& engelsk) hvor aktuelle brukere kan oppseke
informasjon om selskapet.

| e-post av 28. oktober 2022 er det bekreftet at disse opplysningene gjelder fortsatt.

Skatteetatens vurdering

nz

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pé norsk.
Departementef kan ved ... enkeltvedtak bestemme at drsregnskapet ogreller arsberetningen kan vaere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt falgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike grupper av
regnskapsbrukere. Regnskapsbrukeme er dels investorer og kreditorer som tilfarer kapital til foretakene, og
dels andre grupper som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og lokalsamfunnet.
Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse
pa aksjer er en forutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsa gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med basis i skjevt fordelt

informasjon.

Side2/3

09.06.2024 kI 02:21 Brgnngysundregistrene Side 14 av 111



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skatteetatens vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at selskapene selger tjenester til oljeservicenseringen
hvor kemmunikasjonen med kunder og leveranderer hovedsakelig skjer pa engelsk. Engelsk er pr. dags
dato den valgte kommunikasjonsform med ansatte, styret og eiere. Flere av selskapenes styremedlemmer
er utenlandske statsborgere. Skatteetaten vektlegger ogsa at selskapene opererer i en bransje hvor
engelsk ofte brukes som arbeidssprak. Skatteetaten finner at disse forholdene samlet tilsier at
dispensasjon fra kravet om & utarbeide arsregnskap og arsberetning pa norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Gro Stangeland
Underdirektar
Innsats, storbedrift
Skatteetaten
Kjell Knutsen

Dokumentet er elekironisk godkfent og har derfor ikke handskrevne signaturer.

Side 3/3
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NES Global Talent Norway Holdings AS

Annual report and financial statements
for the year ended 31 October 2022

Company registration number: 914 496 640
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Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Profit and loss account
As at 31 October 2022

Operating income and operating expenses

Operating expenses
Other expenses

Total expenses
Operating profit
Financial income and expenses

Interest income from group companies
Interest expense to group companies

Net financial items

Profit before taxation
Income tax expense

Profit for the financial year

Attributable to:
Other equity

Total distributed

1 NES GLOBAL TALENT NORWAY HOLDINGS AS

2022
NOK'000

Notes

2 (214)

2021
NOK’000

(452)

(214)

(452)

(214)

(452)

1,279

880

1,279

880

1,066
4 (234)

428
(84)

831

334

S 831

334

831

334

09.06.2024 kI 02:21
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Balance sheet
As at 31 October 2022

Notes 2022 2021
NOK’000 NOK'00C

Non-current assets
Investments in subsidiaries 6 25,000 25,000

Total non-current assets 25,000 25,000

Current assets

Intercompany receivables 3 15,561 23,460
Other short-term receivables 3,7 257 1
Cash at bank and in hand 42 167
Total current assets 15,861 23,628
Total assets 40,861 48,628

Equity and liabilities

Equity

Paid-in capital

Share capital 58 12,500 12,500
Share premium reserve 5 12,500 12,500
Total paid-up equity 25,000 25,000

Retained earnings

Other equity 5 15,576 23,482
Total equity 40,576 48,482
Liabilities

Current liabilities

Tax payables 4 234 94
Other current liabilities 3 51 51
Total liabilities 285 145
Total equity and liabilities 40,861 48,628

The financial statements of NES Glokal Talent Norway Holdings AS, company registration number 914 496 640,
Sandnes, were approved by the board of directors and authorised for issue on 29 June 2023 and signed on its behalf

Stephen William Buckley

g\)&mﬁ, E .f/JtJ/"u/’/]

Jens Borge Franc Iversen

Chairman of the board Member of the board Member of the board

2 NES GLOBAL TALENT NORWAY HOLDINGS AS
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Indirect Cash Flow
As at 31 October 2022

Note 2022 2021
NOK’000 NOK'000
Cash flows from operating activities

Profit before tax 1,066 428
Ordinary depreciation - -
Change in inventory, trade debtors and trade creditors 140 {155)
Changes in accrued accounting items 7,408 {113)
Net cash flows from operating activities 8,613 160

Cash flow from investments - -
Purchases of property, plant and equipment - -

Net cash flows from investment activities - -

Cash flows from financing activities

Borrowing from group companies - -

Group contribution paid (8,737) -
Net cash flows from financing activities (8,737) -
Net change in cash and cash equivalents (125) 160
Cash and cash equivalents at the start of the period 167 7
Cash and cash equivalents at the end of the period 42 167

3 NES GLOBAL TALENT NORWAY HOLDINGS AS
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Notes to the financial statements
As at 31 October 2022

1 Accounting principles

The financial statements have been presented in compliance with the Norwegian Accounting Act and Norwegian
generally accepted accounting principles.

The company's accounting year is from 1st November to 31st October.

a) Revenue
The company is a holding company with no revenue.

k) Current assets/Current liabilities

Current assets and current liabilities includes items that are due for payment within one year after the balance sheet
date, and items that are related to the sales/purchase-processes. Current assets are valued to the lowest of cost and
estimated fair value.

c) Fixed assets/Long term liabilities

Fixed assets are assets held for permanent ownership or use. Fixed assets are valued at cost and are subject to
depreciation charges over the useful life of the asset. Fixed assets and investments are written down to the
recoverable amount in the event of a decline in value which is not temporary. The recoverable amount is the highest
of net sales value and value in use. Value in use is the net present value of future cash flows generated by the asset.
The write down is reversed if the value recovers.

d) Receivables
Accounts receivables and other receivables are booked at face value less provision for doubtful debt. The provision
for doubtful debt has been made based on an individual assessment of each balance.

e) Shares in subsidiaries
Shares in subsidiaries are valued at lowest of cost and estimated fair value.

f) Tax

Tax on ordinary profit in the Profit and Loss Statement includes both taxes payable for the period and the change in
deferred tax. Deferred tax is calculated based on 22 % of the temporary differences between book value and tax
values, including tax loss carried forward at the end of the accounting year. Tax increasing and tax reducing
temporary differences which reverse or may reverse in the same period are booked net.

4 NES GLOBAL TALENT NORWAY HOLDINGS AS
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Notes to the financial statements (continued)
For the year ended 31 October 2022

2 Payroll expenses
Pensions

The company now has no employees and is therefore not required to have an occupational pension scheme in
accordance with Norwegian law on occupational pension.

2022 2021
NOK’000 NOK’000

Managing Board of

Benefits Director Directors
Salary * -
Other benefits * -

*Managing Director is employed by NES Global Management AS and his salary is paid by that company

Fee to the Auditor

The auditor’'s remuneration for the audit of the company’s financial statements pursuant to legislation was borne by
NES Global Talent Norge AS, a fellow group undertaking, without any right of reimbursement.

3 Related parties

Year-end balances with companies in the same group:

2022 2021
NOK'000 NOK'000
Inter-company receivables 15,561 23,408
Inter-company liabilities - -
Total 15,561 23,408
Interest calculated on both receivables and liabilities.
4 Tax
2022 2021

NOK'000 NOK'000
This year’s tax expense
Entered tax on ordinary profit/loss:
Payable tax 234 94
Changes in deferred tax assets - -

Tax expense on ordinary profit/loss 234 94

Taxable income:
Ordinary result before tax 1,066 428

Permanent differences - -

Taxable income 1,066 428

5 NES GLOBAL TALENT NORWAY HOLDINGS AS
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Notes to the financial statements (continued)
For the year ended 31 October 2022

4 Tax fcontinued)

Payable tax in the balance:

Payable tax on this year's result 234 %4
Total payable tax in the balance 234 o4
2022 2021 Changes

NOK'000 NOK’000 NOK'00C
Deferred tax (22%) - - -

5 Equity

Share Capital Share Other equity Total equity

premium

reserve
NOK NOK NOK NOK
Equity 1st November 12,500 12,500 23,482 48,482
Correction* - - (8,737) (8,737)
Profitfloss for the year - - 831 831
Equity 31st October 12,500 12,500 15,576 40,576

*Correction relates to group contribution adjustment made in the prior year

6 NES GLOBAL TALENT NORWAY HOLDINGS AS
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Notes to the financial statements (continued)
For the year ended 31 October 2022

6 Investment in Subsidiaries

At 31st October the company has the following investments:

Main Office Ownership/ Booked Annual Carrying

Investments in subsidiaries shares of equity profit/loss amount
voles

NOK NOK NOK

NES Global Talent Norge AS Sandnes 100% 29,143 8,322 25,000

7 Social security, employee related taxes and VAT

Nes Global Talent Norway Holdings AS is jointly registered with NES Global Talent Norge AS, NES Global Offshore
AS and NES Global Management AS for VAT purposes in the VAT directory. As a result of this, the company has a
joint liability for VAT related to these companies. VAT due is reported for the jointly registered companies by NES

Global Talent Norge AS and any VAT due is recorded as intercompany by NES Global Talent Norway Holdings AS.

NES Global Talent Norway Holdings AS has kNOK 47 in VAT to be received as of 31st October.

The jointly registered VAT group, however, has kKNOK 18,587 in VAT due as of 31st October.

8 Shareholders

The share capital in NES Global Talent Norway Holding AS as of 315 October consists of:

Total Face value Entered

NOK NOK NOK
Ordinary shares 12,500 100 12,500
Total 12,500 100 12,500
Ownership Structure Ordinary Owner Share of
The largest shareholder in % at 31° October is: Interest votes

NOK NOK NOK
NES Global Ltd. 12,500 100% 100%
Total number of shares 12,500 100% 100%

The company is part of the NES Global Talent Group. According to the Norwegian Accounting Act §3-7 (1), the
Norwegian sub group is exempt from preparing consolidated financial statements as consolidated financial statements
are prepared by the ultimate parent company in UK.

7 NES GLOBAL TALENT NORWAY HOLDINGS AS
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Notes to the financial statements (continued)
For the year ended 31 October 2022

9 Going concern

The company is a subsidiary of NES Fircroft Limited, which manages its working capital on a pooled basis across the
NES Fircroft Limited group.

The group has significant unutilised working capital financing facilities in place and manages its day-to-day working
capital requirements through short- and medium-term credit facilities which ensures that it can meet its liabilities as
and when they fall due. The client base consists of customers with strong credit ratings and credit insurance is
maintained for key clients, further reducing risk.

The directors have a reasonable expectation that the NES Fircroft group has adequate resources to continue in
operational existence for the foreseeable future and therefore support all its subsidiaries. Accordingly, the company as
adopted the going concern basis in preparing the financial statements.

8 NES GLOBAL TALENT NORWAY HOLDINGS AS
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NES Global Talent Norway Holdings AS

Directors’ report 2022

Nature of Business and location

NES Global Talent Norway Holdings is the Norwegian holding company for part of the NES Group and owns
NES Global Talent Norge AS, which again owns the subsidiaries NES Global Offshore AS and NES Global
Management AS. The Company is located at Lura in the municipality of Sandnes.

True and fair view of development and profit

The company has had the following development of profit and equity:

2022 2021 2020
Operating income 0 0 0
Net income 831 334 882
Total equity 40 576 48 482 48 148
Total equity and liabilities 40 861 48 628 98 813
Equity share 99% 99% 49%

It is the opinion of the board that the financial statements give a true and fair view of the company’s assets, debt,
financial position and profit.

Future development

The demand for engineers in the energy sector continues to be strong, fueled by the ever-increasing need for energy,
energy security, and the ongoing transition initiatives. The temporary changes to the petroleum tax on the Norwegian
Continental Shelf has led to high investments and predicable, high activity level towards 2028. In a small Norwegian
market this has also resulted in a tight labour market, with scarcity of qualified engineers and specialists available for
recruitment. Regulative change with restrictions on hire from staffing agencies in Norway has limited the market
potential. However, companies that have a tariff agreement with a major union and can come to terms with an
employee representative are exempted.

Financial Market Risk

a) Markef risk

The majority of the company’s turnover as well as payable cost are in local currency (NOK]) excluding any exposure
towards currency loss. The company has no direct exposure towards raw materials but is indirectly exposed doing
business with oil & gas companies.

b) Credit risk

The company’s accounts receivables are mainly towards bigger international oil companies. The company is a party to
a group credit insurance policy, which further mitigates the risk of bad debts. The credit risk is considered to be low.

¢) Liquidity risk
The company has satisfactory liquidity and working capital.
Considerations after yearend close

No incidents after yearend close have occurred which is of significance for the assessment of the company other than
what is included in the other parts of the financial statements.

Research and development activities

The Company has no ongoing research or development activities.
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Going concern

The Financial statement for 2022 has been prepared with the assumption of a going concern. The board confirms that
the premises for such assumption are indeed there.

The Transparency Act

Qur report on our commitments to the Transparency Act (Apenhetsioven) will be published on www.nhesfircroft.com
within June 30, 2023.

Working Environment and Gender Equality

The Company has no employees.

External Environment

The Company does not pollute any external environment.
Directors’ Indemnities

The Group has indemnity insurance in place on behalf of all of its directors during the year, which remains in force at
the date of this report.

Sandnes, 29" June 2023

Swé A‘/] Hm"&*’ &5‘%&) B(w«w

Stephen William Buckley  Jens Michael Mellbye Jens Berge Franc Iversen
Chairman of the Board Managing Director/Board member Board member
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Var dato Din/Deres dato Saksbehandler
01.11.2022 25.10.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no ARS512417051 20833418
Org.nr Var referanse Postadresse
974761076 202215870650 Postboks 9200 Granland
0134 OSLO

NES FIRCROFT BONDCO AS
Postboks 71 Sandsli
5861 BERGEN

Att. Arnstein Antonsen, Deloitte AS

Fritak for konsernreghskapsplikt for NES Fircroft Bondco AS,
org.nr. 927 143 690

Vi viser til deres brev sendt inn 25. oktober 2022 hvor dere sgker om fritak fra plikten til & utarbeide
konsernregnskap for NES Fircroft Bondco AS.

Skattekontoret finner med hjemmel i regnskapsloven § 3-7 flerde ledd & kunne gi tillatelse til at det gjgres
unntak for konsernregnskapsplikten for NES Fircroft Bondco AS. Dispensasjonen gjelder s lenge
opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brev ma sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet mv. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

NES Fircroft Bondco AS er morselskap i et underkonsern, hvor NES Global Talent Limited er det ultimate
morselskapet og er hjemmehgrende i Storbritannia. Konsernregnskap utarbeides av NES Global Talent
Limited p& engelsk sprak etter IFRS, hvor NES Fircroft Bondco AS med datterselskaper er omfattet.

Skattekontorets vurdering

Det forutsettes at NES Global Talent Limited utarbeider konsernregnskap som omfatter den
regnskapspliktige og dennes datterselskaper. Det legges til grunn at dette konsernregnskapet er utarbeidet
i samsvar med IFRS og at kravene i regnskapsloven § 3-7 med forskrifter for gvrig felges. Bestemmelsene
i regnskapsloven kapittel 8 gjelder tilsvarende for dette konsernregnskapet.

Nar det gjelder hvilket sprak morselskapet skal utarbeide konsernregnskapet pa, vises det til forskrift av
7. september 2006 nr. 1062 til utfylling og gjennomfering mv. av regnskapsloven. Det fglger av
§ 3-7-1 at konsernregnskapet foruten & veere pé norsk, kan veere pé svensk, dansk eller engelsk.

Skattekontoret gir etter en konkret helhetsvurdering tillatelse til at det gjgres unntak for
konsernregnskapsplikten.

Side1/2
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Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2

09.06.2024 kI 02:21 Brgnngysundregistrene

Side 28 av 111



" " dreo ane Arsreg ap reg apsaret 20 or 914496640

' s
A B )
y 7 1 3\ N

\
N
P
J" Y
-
J —
- t
k)
) \
. [
L]
.
.
» » . '
A i » » . »
1) I.
09.06.2024 0 Branng dreg ene de 29 a



o
<
©
O
o
<
<
I
o
S
N
]
o
~N
[
o(C
n
o
©
X
n
c
o
o
o
©
X
n
c
o
o
@
o<
Q
c
Q
(U
i
0
(@)
Q
(.
©
c
- }
n
>
Q
c
c
Q
(U
m
] ]

(/%) s810N

(9r) Alnb3 Ul sebueyn JO JUBWIBIEIS PBIEDI[0SU0D

(Gr) SMO|4 USED JO 1UBLLSIRIS PRIER!0sSU0D

(£#) UOIIISO [BIOUBUIH JO JUSLUBIZIS P3IEP||0SLOD

(c#) swoou| aAlsUBYBIALOD JO JUBLUBIEIS PBIEP|[0SUDD
(ZF) JUBLUSIRIS SWIOOU| PRIEN|0SUOD

{£¢) Hodey s Jo)pny JUuspLuadapu]|
HSLNINILVIS TVIONVYNIA

fog) uawelels salligisuodsay ,si0jallg
(zg) Yoday siopang
{/LH0d3d ;SU0LD3¥Ia

(9z) Aungeureisns
{zz) uawabeuep ¥siy
. = B
. w T ST foz) enjep Buiesin
o gy
(84) si0jeD|pU| SaRIELLIONSH \mmx

5 o SR

(SR / Juawielels O30
11180 B h 3 11 S

v 861 2202

o2 SUOISIA

BULNI

A ), 4
_ v l.a_go@oo,
..‘..u R RO INS) O4D-

YUM HIOM BM SBIIUNLLILICD pue
sjuaifa ‘sjdoad ay) adueyus eyl SUCHNjOS

aalopiiom jeqoib rueyduics 1siljep of

ISINO¥d ¥NO

‘sous}sixo sy pnoybnoiy; 1oioli4 SIN
poulap sey yatym ARAIsnjoul pue uofeioqejjoo
‘UoleAOUL] JO 91NND 31R10dI0D N0 PUE SBHAII0R
$sauIsng 4no yjoq syosjjal esodind syeiodios ung

moiowo] 1opybLg e buiisaijeg

380ddNd ¥3NO

Side 30 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21




Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

ot Bgesdo Hivy SHISY USE U0 pHE:

aurynuadxa B el-uck e Bupnjoxs A7 paieroms 1 se jyaid Jo uaewie ode
aageBsaida aJoHi B paIBpSHs S SiuL asewpind Wehieq uo uEb o) juskgsnpe
‘SUiBy Ly 246/3q U LOIESY e

togeioaidon Bl §Saseiti 2aq SHUIIRS SaSIEWIce Wi 19T Buliapun Z

‘gD ot Joj stogeiado m:sﬁ_g:gmhmmh@nﬁsmm‘

SPIMPLIOM S3OIYC \ saljjeuonEU JUSISYIP Mv
& LY
8 () per LD

valg3 uiApspun soafoldws sjews)

Molnw 601$ 1o, %LS
®

woid ssoif ues jeqolb

Juolw £2z2%$ SEL'})

Bsnuaasl payuoddns siooenuoo

T
.uoq £°Z$ Lw'zz D)

SLHOI'THOIH 2202

NOILINAQHLNI

sfemje ‘wesj suo

s& Joy1ob0] siom M ‘
Niomiuea}

S]8s}JBL [ROO] INO JO SPISU BLj} Of
PBSIUOISND “JliliBUAD ST SSeUISNg RO

Aep AiaAs syiom ino o} ‘

uogeuuelep pue uorssed Buug ey

joedwj jeuosiad 9 aAlQg ‘

awq Arane fem jybu
oy} ui sbuiys 1ybu ay; op sm
Ayjiqisuodsay 3 Aribayuf

op am Buwjlians Jo anuao
84] je ale SIWOoISND INQ

Snao Jawojsny

SANTVA JNO

‘auU109 0} suonesoudb Jop ainny so1ybLg
e 2.1n29s pue sasnoeid ssauisnq ajqeuie}sns
0} UonIsuel) oY) anuiuod Aay) se spusifd INo

suoddns yoaiym asnuadxe ay) apiroid of

NOISIA Y¥NO

Side 31 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

£20Z Alenigad 8z
180j0 8ANNIaxy JeIyg

a

welio BiL

‘poddns pue jsruj panuRUCD JNOA Jo} SIap|oYaIeYS pue
Sajepipues 's1sWo)SNd INo Yueyy A|81aouls o) 8l 0S|e pinom
apn “9ouaUadxe pue Jybisul ‘s||ps ‘Juswabebus Jisy) uc Ajal 0}
alge usaq shemle aaBy am Jey) INjajeld ale app uoieo|pap pue
SOM pJel PSnURUOoD ISk} JO} PHOM 8L} pUNCJe SUOHEd0| SOLI0
18 ss0.0e s8nbes||00 +(02 | 1O HOMIBU INC YUEY) O} JUEM SAA

‘suohlans

Jo} mouoil o} Jebuq e Jsnjep o} Jayjefioy Buppom — suoin|os
S0J0PUOM Palojie) JO) SPUBLLISP JSLUOJSND NG }88LU O} SNUIM0D
am se sjeyew uolysuel) ABlaus pue sajgemaual ayj ul snjea
Jueoipubis syealo 0y Auediuoo uswiinuoal Buusauibus jsebie|
s.pHOM 8y} se pauoiysod Ajanbiun si dnoug a8y Aousioye pue
ywoiB siy) poddns o} swajsAs [eybip jo uoliejusluaiduw ay)
UO SNOO} 0} SNURUOD BAA "SI0SS |[e SSOL0E Afjeqoib uoisod
Ino usyjbualys pue YmoaBIno sAup 0} 8q ([Im SNooj Ino ‘Juoyy
Jeuoliesado ayj U “asiLuiod 4o [Ing SIHOOHNG 3U) 21Ny Y}
pipald sAem|e ),ued am pawes| aney am aup Absjels Jno
10 sjusLaje A8 8y} Jnoj|od O} SNUNUCD 8Mm SE £Z0Z O} PIEmO)
00| pue peaye Apunpoddo ay) 0} SNOOJ INO LN} 3M MON

*8qo|f 8y SSOI0E SIOJSBAUI

[euoiinisul Ajlenb-yBiy Jo AeLie apim e oy puewsp Buoss
paaizdal anssi puog ay| KBajes)s ypaols snomguie Jno uo
Janjsp 0} dnougy ayy Buiigeus ul ped eibsjul ue Aed [im pue
ABajess Ajigeurejsns uusj-Huo| Jno ypm paubie seaipalqo
sejesodiooul snsst puog 8y | “puog payUIT-AjlIGeUR|SnS
uoljjiw 0OE QS MU e Jo 9ouenss| auy) paje|dwoo
AIngsssoons dnoug) ayy 'zzoz 1o Jepenb ypnoy sy ul

'810)098 Buunjoeinuew pue ‘Buuw 'S30UsNs

a}l| “s|eonrusyo ‘t1amod Ino Ss0I0e 940g Jo Upmodb psjjany sey
sauldios|p asay) Ul seliqedes desp Ino pue s|ibis (NILS
10} puewap SumolB ay) ‘ABieus puokag ZZ0z Ul %PE

Aq malf sposlosd ABseus ajgemsus. Bupoddns sseuisng
INQ AJeAlBP SIIAISS S|qE|BOS PUB SAOA)S-)S0D no Ag
usAup ‘siseq papodal B U0 %1 G Aq peseeuly( g
BuiApepun “seL)snpul )KI0 |[B sSce ywmolb paseq
-peoiq e Ag usALp 'siseq papodal e Uo o,57 Aq pasealou
sanusAay "panuRuoo dnolg) sy} Jo UojewLIojsuBl) pue
uonesieNbip sy Ui sjuswyseau| ABsje.s Ino jo Alsniep sy

140d3d NDALVHLS

Aq usnup '1eaA snonaud ey} o} paledwiod usym pascidu
Ile wibzew yq 1193 BuiApepun pue uiblew ssolf ‘'sanusaay

‘SjuBIR Jno 0} SIS

|eapuo-uoissiw Buipiaoid pue SjuUE)NSUCD PUE SICIORIUCO
ino o} Umoub Jaaled Buliealiep - zzZog Ul Aep yoea
sjuswwubIsse Jopeljuoo 0oQ‘ZZ Uey) stow pabeliase app
yJom 0} ssa00e Buipincid Ag [epusiod Jisy) [N} SajepIpUED
Ino Buidiay pue sIaWoIsha INo 0} 30IMIES SSePR-UISaq
Janiap o} fyinuabul ypm uoReuluLis)ap pauldquiod ajdoad
INQ 'ZzZoz Ul eoueuucpiad Buoys e paltanep dnoug) ay

‘Jeaf 1sed ay) Jeac dnoig) sy} Jo S9SS800NS AUBWI BU) O} P3|
sey — aUoAIBAS 10} ainjn} JsyBug B aInoas o} SJUBIR no 1o}
suofn|os [epdeo uewny auy Buipiroid — uoisia NG Jo fuep
pue yybual)s sy| ‘050Z Ag SSBUISNg SUOISSILLIS 0J9Z-j8U B
SLwodaq 0} PIRILLLLIOD BB pue S|aA3| [eusnpul-ald aroqe
snisje] sealbap om) mojaq [|am 0} AInuso S|y sinjetedwsy
-abesane |eqolb ul asu ayy dasy o) |eob sjuswaalby sued
8y} poddns Anj spp ‘Jebe) suoissiwe UoQED Olaz-jau

UMo Ino splemo) Bunpiom a)lum sispjoyaleys Jo anjea
ajqeule)sns ajelauab |im am Aem S|U) Ul pUE Olaz-jau

o) Lewuno( s ppom ay) poddns dipy 0y uopisod swud u;
ai0jes8L) S| o0u14 SIN 'S|20B A|IqeulE)sns UMo J1sL)
anslLpe 0} Sjapoul [ruonesiueblo pue spasu Juale} sy}
asiwndo 0} Way} 8|geus 0} SUOHN|OS S0I0PHOM PaSILLIO)SNO
Ino uo BuiAB. ale pue sasfoe.d sssuIsng 8[qEUIE}SNS O}
uoljisues au Bupes|asoe ale sialojsmo no ‘asuodsal U

Apunpuoddo

31 yum sbBunq sbueyo pue - adesspue; Guibuey?
Aipide. e a5s jjim pesie SapeIsp pue siesak

ayy Auwouodad jeqolh ajqeuieIsns aiou e o}
UonISuEL} DYl POJRISISIIE DARY IYM SUIDIUOD
Aiddns-jo-Apunoes pue ssaud Buisealaur o}

PO} SBeY duesqf) Ul J2IJU0D DI "SOIPOUIIOD
aydpnw ssoude sasu ooud pasebbily sey
aiapued GIAQD 9Y} J91JE pUNOGa HUIOUOIB dY ]
yoprsues) ABsdUD Ue JO ISpiut Y} U S| plIOM DY

Side 32 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Lrofeiou00?) v "Waid Bligeiedo way sy YSES-toL pHE SUpLRaXe Gtipeg-ol Je Supyoxe Aq pateioeo i i se jward

|4 ‘8¢ 20ed 10 jow AIEIS FUICOW DRIEDIOSUCO 2ui Yo pRenul ST fejeiede o vai g3 Budispun so

®©

LTI siseyf asetpund Wefieq o ueb pue safieoa) jusiiabeteil Susy

ai0joq pUe

‘(Ileyop Joupny Joj 17 ajou

2as) Wee) jJuswebeuew [200] au} 0} 4T] UEISUNEZEY JoI0II
pue 4T1 51D UBJSLHEZEY Yool Jo S[es 8L pajajdwiod
AlInissa0ons aney Juswabeuew 'pus Jeak auy S2UIs ‘pue
uoifial gD ey Wil ABME SMO0) 9A0LU O} PSpIOSP OS|E SEM
}| "E1sSNY Ul suofjetedo dnoig) anupuodsIp Ajgjeipawl

0) panjosal pueod e ‘ZZ0g Alee Ul sUIRINN PUE

BISSNY Usamjaq suoisus) [eopiodosab auy Buimoljo4

"1Z0Z U1 % )2 0} paseduwiod ‘sjsoo Bupessdo jo %59
Bupueseuda. ‘(uoiiw +6 ASN :120Z) £ZOT Ul Lol 601 ASN
alam sesuadxa uojelsUNWal pue '{uoyiw g€ asn :1202)
uollliw g9} IS 84em sesusdxe sAesILPY w6
Bupoddns js(ium asEC J500 In0 abeuEW O} SHOY penuURUCo
s.dnoug) sy) Bupayel ‘oz 1 0) %E L wol ARuBis psonpal
aABY BNUSAAI jo uoodold e se sasuadxa saRNSIUNIDY

(sda) spuiod siseq 009
dn ‘(%€ L1 11202) %8 L} Sem sucpelado Buinunuoo woy
uifuew ssc.g) Jeak Joud au Uo %G¢ dn ‘(uoiiw 50Z Asn

11202) uoljiw 2 2Z aSN O} pejunowe suoleiedo Suinuuoo
wio youd sso.c) ‘suofjelado Buinuguoo woly (uoiig 8|
asn :1202) uolllig £'Z (SN 0} senuaAal Jeak g Ul 8s8a.0Ul
%62 B Ul PajInsal s10pas |[e Ss0.L0. Ymodh panunjuod ay |

ANIWILYLS JWODNI

M%)

184 i uibsew yaLig3
Buifpapun

waligsa

zl 601 Buikpapun
) ) (%) wibrew
€L 6L woid ssoug
S0z 11z oud sscug
819t zee'z enuaasy

suojeiade suogesado
BUINURLos wWoll BUTuiuOs Wo ity
LZOT A TTOT A

140d3d NDALVHLS

PUB HOj Bj §SaUa)ti 35045 SEHNUBS SESUOIICO V(T 17T Bupaptn :

sajgemausy
B Jamod

HOLD3S
HIWOLEND A"
1140¥d SS0¥D

oy 00
\.@;Mu 532U3198
4

S[EDILBYD

Jeak sy Bulnp siopas

Buunpejnuew pue Buu 'SaduaIos a}l| ‘seanwayd Jamod
8y} Ul Lpmodb panunuod Usas aABY am 'SIY} 0} UCHIPPE U]
‘s[eob A}|igeUIE)SNS JISU} eAsIyoe way) d|ay o} papasu
80J0pOM [EDILUYDS) pUE JypuSoS ‘BulieauiBua paj|xs ay)
Buipinc.d Ag s1ewojsno Jno pepoddns A|injsseoons aaey
8m 'gzoz Buung “1ojoes ABisus ayy ul Yypmoib Bugelsjgooe
uo Buisnoo) ale SISWIOYSMD INO ')NSal e Sy 'saoud ABlaua
Buiseaoul 0} ps| SEY SUIE.D M) Ul JOIJUOD S} LHM paUIguIod
Yoy 'sanipowiwioo sjdiynw ssc.oe sasl soud paishbbuy
sey ojwapued QIAQD 9Y) JSYE pUNOgal J/WoL00a 8y

‘SPaay Jusle] 4oy}
osjundo 0] weY} I|GeUD 0} SUOHNIOS B2I0JHIOM
Pasiuoisnd apiaodd o} AGajei)s no Jo uoinIaxa
[NISS833NS 3y} JO ISNBIB] ‘ZZOZ Ui ddueULIouad
Buo.ls B paJanifap dnois Jo4diid SIN

Side 33 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

£20¢ Aeniged 97
1200 |elouBULd JBIYD

e

Kapjong uayda)s

‘uopisues) ABlaus pue sa|qemsus. U Joj SUOHN|os
a0IoHoM PaJo|IE} Ypim spuewap spualp Jno Buipoddns Aq
anjen Bupeas ase am uua) Jabuo Ywolb pajseoalo) au)

Janl|ap o} uohepuno} Bucls e LM dnoio sy apinoud [Im
souBUlal 8U) o Uope|dwoD |nyssenons s pue ABsjels
yo. B ano poddns o} swia)sAs |g)bip jo uopejuawsidwi auy
UO SO0} 0} BNURLOD (I BpA “PUa) JEJILIS E 8)edipUl £20¢

10D 40} SPUB) SWIN[CA PUB SBNUBAdY “apenb auy ybnosp
Buinoidw spuad) awinjoa ypm Jesi soud au) u) Jepenb
Juajeainba 8L 82UIS 2202 10 Ul % ¥l Ag pesealoul senusasy

M0Oo11LNo

SSRKIE] SSBIT 95 SHH SepnoUr (SispAInbs
YSED DUB YSEO JO 18101 3} BuiltonDap e KISP [BI0) JO LOHBINomD) 1930 BNy

90€ 3 AG9p 19N
ove €Ll 1q9=a
3|qeAIRDaI

i 61 SJUNCIJE INPIIAD
sanijIoey

seb sor PERILILIOD UMEJIPUL
suonesado

(g9) €€ BuINUQUOD Wy

{smoipno) ; smojjul ysed
uoliw gsn - uoliw asn

LZ0Z Ad ZZ0Z Ad

140d3d NDALVHLS

‘puckaq pue £z0z Jo} Bupsesalo}
ale am Umodh panuuoo ayj Jaaljep o} uofiepuncy Buogs
e Uypm dnoug) au spiaoid ‘salopuom pue aseq JOPRUcD
palyisienlp U} Ypm Buole se|oe) 8sauL gZ0Z Ul elnjew
yoym jo ypoq ‘Ajioe} pato Bulajoss. Joluas Jadns Lo

00} QSN MaU e pejuswiajdw) dno.s) sy} "uomppe Ul

{uoljiiw 90E SN :1202) UolliW ¥iE ASN 40 unbi jgep jeu
e aAIff pjnom Jqap Jau UL ueo] Aped pajejal sy) Buipnpu)
Jqsp Aped pejejal se pajosjial SI YoIyM paLUI Yool 4
SAN pue Sy odpuog Yo.L0ll] SIN Usamjaq uollil 00E
QSN 84} 10} Ueo| yoeq-oy3eq e si asay] sjabie) payull
GEUIEJSNS LM LI 00E (SN 40 puog ueibemioN e
Buinss! youoil4 SN Jo Waled sjeipaLuLl 3U) 'Sy 0dpuog
Yo1o14 SN YHM ‘ZZ0 40 Japend ypnoj ayy ul jgap Joluss
)1 Jo @oueUyal e paje|dwiod A|rysseoons dnolo) sy

"UEO| WS} Joluas ayj Jo Juswhedal sy Aq usaLp
(uolljw 90E ASN:1Z0Z) 2Z0Z J840R0 L 12 se uol|u
L£ ASN 0} pesealdsp Jqap J8N 'UoRD9||0d Ysed uo
psoe|d am snaoj Buosys panunuod sy} Buipeddns ‘Lzoz
UM Us)sISU0D 'gZ0Z 18doloQ LE Je SE 1qep [e10) JO %P
0} PEJUNOWE B|GEAIBO8] SIUINCIOE BNPIBAQ "9SEAIOUI
S3NUBAAI SB asealoul sjuawslinbal jeyides Bupom

SE [eoljoAD-18junod Buiag moj} Yseo Ljim ssauisng Jno
jo olsuspe.IEeYD B S| juswabeuew Moy Ysed Jsngoy
*S53UISNg a4} o WmolB sy poddns o) sapipe; jo
uones|in sy sps|yal esealdsp ay] "zzoz 2qoje0 Le
Je se uol|jiw 90} QSN O} UolliW 6F ASN Ag peseasdsp
1294 3} JO pUS AL Je SaRI[IDR} PAJHLILIOD UMEIPUN

ONIDNYNIHd ONY
MOTHHSYD ‘LIIHS JINVIVE

S3SN3I4X3
JAlLVHISININGY

1Y

uoneRuUNWaY

Ayedoig

‘seoueleq

X2} paLajap MM JNo Jo anjea ayy uc pedw| eusjew e arey
jJou saop ajel xe) uoyeiodiod }n ayj ul aseasoul I LZ0Z
KB 12 UO papeus AjAjue)sans pue |Z0Z Py soueuly

Ul paphioul sem £Z0Z |udy | WO 108113 LM 9%GZ 0) %61
WO Y 9y Ul X&) Uoije.od.oo Jo ajel 8L U| 8580 Uy

“fuoyuis)y
yoes Jo suolje|nBal pue sa|ru xej ayj yjim juejdwiod aq o}
SAALYS SABM|E PUB S3LIJUN0D Auew Ul sajelado dnousy ay |

‘5)809 |euoydaoxe

3|cemo)(esip UIeHaD pue asuadxae Jsalsjul jau U jaljal Xe)p
1o uolpLSal 8y} apnjoul ‘dnolg) ay) Jop ableyd xe} [ejo)
ey} Bugoedwn siojoe) Ay ay | (uol|iw gL ASN :LZ0Z)

6l dsn 0} pasealou abieyd uonexe) ay|

"120¢ Jo 2202

ul pasiubooal alam sjasse a|qiBuejul jo usuuieduw o}
sableyo oN 120z u! uoljiw LZ QSN 0} paledwioo ggog Ul
21 QSN sem sjesse s|qiBUelUl jo uolesINowy 1207
6 ASN 0} paledwod gz Ul uoljiw g ASN sem
suoljelado Buinupuoo wo.y sjesse ajqibue) jo uoneoaidaq
'S}800 pajeja. YN pue Buunponsal BuisLidwod ‘1.Z0zZ

w 7z dsn o sebieyo [euoiydeoxa pue ggoz ul
W i SN 0} Pajunowe Jipaso jeuchdeoxy 'gzog ul
uollji Z ASN 0} paledwiod gZoz Ul uolliw §2 asn sem
Jeak au} Joj suonjelado Buinuuoo woly yjoid Bunetsdg

-eseaJoul ayy BuiaLp si yoiym Kiaaijep

a0IA9S 9|ge[e0s PUR SAIR8YS-JS00 IN0 UO palanl|ep
Alinyssaoans dnous sy '}Z0Z Ul %0' Wol dn ‘Zz0Z

ul %2t sem sableyo euondeoxs BSuipnjoxas suoielado
Buinupuoo woly uiblew yaL g3 fukpspun ey Jeak uo

lTeaf 941G dn*(Uoli Z2 ASN 11202) ZZOT Ul UOIIW 601
asn sem suoijelsdo Bunuijuod woujyalig3 buifpspun

Side 34 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



‘slapjoyaieys eyl yiim sbujjeew

Je|nBal aAey OS|e S10309.1|(] BA[IND9XT 8y ‘eouewlioped
5,dnolg 8y} uo pleog ayy alepdn ued Juswabeuew jey)
0S |8y 8le $||RD BOUBIBJIUOD 'B]qISSOd JOU S| JBL] 818UM
pue £jie/nBa. uosiad Ul BUBALIOD 0) SY00| pieog 8L

‘sa|4ofiejed ysu Bupsixe sy} UUNM palapisuo

uaaq aey spedul onwapued 61 -QIAOQD 841 “sU jo uonebjiw
pue uoneoyuap! ayy Jo} Jybisieao Buluejuiew js|iym ‘dnoigy sy
10 S5800NS 8|cjeulejsSns wWis) Buo| sy} einsus o} S| 8|0l s,pleog ay | ‘8oym e se dnolg 8yl Jo sduBWIOked a1} Bulloyuow U]
a|oJ sajjaeodd e Bupye) pue pieog ayl Aq Jes sjeob sy Bupssw

Hsi ul JuawabBeuew sy Jo asueunopad sy B nioas ‘Bupyew

uolsiap oibaie)s Bulaasiaro sapnjou| ajol sy Abajel)s
Jno Buas Ag wes) diysiapeaT ayy 10 uopdelp sapjaold
pue spes| pJeog 8y} ‘siy} eAsiyoe o] ‘dno.cy 8y3 Jo SsSeIINs
8|cjeuleysns ulal-Buo] sy} 1o} 8|gisuodsal s| pieog eyl

‘suoisioap Bunje) usym
smalA Jisyy o) paeBai Buiaey pue ‘sasfojdwa Buipnjoul siapjoysye)s
ypm JuawasBebus niBuiuesw Buisasiaac Jo} s|qisucdsal S| pJecd 8y

SHIATOHAMVYLS

dONVNUIAOO
41V 0d¥0D

‘wea] diysiapea ay) jo asoy) wol Ajjuesyiubis

Jajjip Jou op esay| ABejens s,dnois au) o) pasull 8l Lolyw sjablie)
soueuuopad pue ssucysa|iw Asy o} paubie A|jasojo ale uofelaunwial
Juswafiuew A8y auyap Yolyw soLjely “dnois) ay) Jo sS80INs
a|geulE)sns uua) Buol alj 1aaljap o} palinbal S| Jo JuswaAaIyoe au}
0y paubife saunjons uoljelauniusl sajnoexa sejowiold pieod ay |

NOILLYVHINNWIYA
‘Augruos pue sfus|ieyo sAONSLUOD apiaoid O} s0UBAS|al JO SEBIE o
Aoy u) souspadxa yueoyufis Jiau) Buisn ‘sewwelBold Buunpnuisal pue o ° o
YSIN InIssasons au jo poddns ul Jepnaged ul pue “eak ayy jnoyBnoa x
wes| diysiapeaT ayy o} poddns Buiobuo papircid sey pieog sy x
A93LViLS ®

‘gous)sixa s) JnoyBnoiy) yosodd SN
pauyep sey yolum AIAISN[oUl PUE UOIE.IOCE||00 ‘UoTjeAcuUUl JO aIn)nd
ajelodioo Ino pue sa|
Japfug e Buusnyeq, esodind ay) sey dnougy ay] “podal [enuuy iy}

1noyBnolu} paquosap ale ABajel)s pue sanjea ‘uoisia ajelodiod Ing

dIHSY3AVY3T1 ANV 3S0didNnd

IJoe ssauIsng no yjog Bugosyal — MOLIOWO|

‘mojaq pamalaal ale sajdiouud

Aay s} "podau siyj Jo SUORDSS SNOLIEA U [IEJSP aloW Ul N0 }3S a.. Yyolym sjuswabuelle souewsaoh
ajelodloo Ino 1o} ylomawel} ajeudoidde ue se sajdioulld sejeas ayy pejdope aaey app (,se|dioullg
$8)EA,) Seluedwio] sjeald abJe Joj sa|dipulid souewaron) ajesodio) sejepn ay) paldde aAey am ‘BLOZ
suone|nbay (Bupioday snoauelaosiy) saluedwon ay | Japun ‘ZZoz 1aqoi0 LE papus Jeak ayy Jo4

Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

140d3d NDALVHLS

Side 35 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

0

‘s|iejep alolu Joj ¢ efed o) Jejau ssesid L1

uoipas Japun Ainp Jay) Buiwuepiad uaym gooz 1Py saluedwon
aypjo (1) oy (e) (1)z41 uoipes ul No Jes SIehewl sy o) pefo.
pey eagy siopali] 8y} SiefeLu asay) Buuepisuoo Ag Ty

Adq uaie) SUOISIDAP BUY IO UIBKIBD UG J2u) JO Joaa Bu) pue Anp
22} uopaes Jiayy Buieyosip uaym (1) o} (e) (1)z2 ) uopoes u|
N0 185 SsUajeLU auy) o} psebal pey aaey SIoJaJI] S Moy Jo
soidiexs awos Podal 21Bajels ay) InoyBnolU) IN0 198 SAA
‘a|gejaipaud pue Jue)sisuod si

UoISDBP S) 8INS SYeLU O} WIe siopal 8y} seiuoud oifejens
sl ypm Jaypabo) sanea pue asodind s dnouny ayy Buiapisuod
Aq Inq sieploysye)s INo ||e Joj sWwodjno aalsod e uljnsal
AJLUEessa0au jou || speLu uoisioap Aaas jey) abpajwmoupe
SI01331J 8L Ui PpRISJUI aMm Jel) SIapioyaxels s Jo
s)sausUI BL) JapIsuoo os[e Asy) ‘os Buiop sy “uusiHuol sl
Jeno dnolg) ay) o SS8I0NS 8U) 0} SPES| }S8q Japisuco Aayy ey
UOIPE JO 8SIN0D 8} 8)e) SI0jali(] au) suoissp Bupew usyps

‘sisploysye)s Aasy s.dnoigy syy Aq pepinoid

»¥oBCPas) 84} pUE pasiel SWaouod ‘suofsanb Buuinoal ayy
‘usyepiapun uaaq sey jey) juswabebus ayy uo sajepdn
aAI903. Siopaliq 8y} ‘uchsanb ul anss| Jo Jepjoysye)s sy 0}
JUBAB|al JSOW 850y} Aq N0 paLLed s juswabebus ybnoy

‘wiay) peduwi few jey) suoisinap

Bupjew usym palapisuoo aq pjnoys saiped Jueas|al jo

s)sausjul aU) Jey) pue dnoug) ay) jo ssadons Bulobuo ey 0}

Aoy ale siepjoysye)s Aay JaLjo pue siswo)sno ‘sisiddns

ino ym sdiysuoie|al ssauisng aafonpoud Jey) saaleq apn

'SS8UISNg JNO Ul Jsalajul Ue aney

OUMm SIapioyaye)s Auewl auy) o) os|e Jng ‘ajdoad Ino o} Ajuo

10U ‘SISJEW SABLSQ SM MOL| Jey) puejsiepun sicjoaliq eyl

"Auedwo au) Jo siequiswl Usamjaq se AJIeL JOB O} paaN
PUE Jonpuod ssauisng Jo spepuels ybiy

Joy uonejndes e Buuiejuiew Auedwoo auy jo Ajgeaiseq .
juswiuoJinue pue

Apunwiwos sy uo suofjerado s Auedwoo ayyjo joedw| .
'813YJ0 pUE SIBWOISNO ‘sualiddns ypim

sdiysuoiees ssauisng sAUBGWOD ay) J9)S0L O} paaN -

‘sesAoidwse s Auedwoo sy) jo sjsauspu| .

1uey-Suo| sy ul suoisoap Aue Jo saouanbasuod APy

ey} (suepew Jayjo Jsbuowe) o}

piebai aney o) Jojoaap e saunbal Z2 | uonass 'siLy Buiop

U} "3jouMm E SE SISquIal S JO Jyeusq sy} Jo} Auedwoo

ay) Jo s5300Ns U sjowold APYl| Jsow pihom ‘Yyel poob

Ul ‘siapIsLIo ays Jo 8y Aem sy} ul e o} Auedwioo e jo

Jojoauip e selinbal go0Z oY seluedwlio) sypjo Z2| Uoloes

LNIWILVYLS (F)ZLL NOLLD3S

) uo| 0 [0l | semwwod ppny [y] :Asy diysiaquisy sspiuwod

“gouew.oped pue Bupew

uo|soap 216a)el)s Ino Jo AUnISS pue JuaLdo|aaap au) Ul [[am dnois auy} paalas
sey siy | ‘sabus|jeyo pue spasu s,dnois) ayj o) Jueasjal AlYBIy a.e Jey s|Ipjs pue
@oualiadxa paoue|eq pUE paleA Sey LdIum Apog e sajea.o S|y sensl|aq pieog a8y

‘sauldiosip pue saLjsnpul jo sfiuel spim e

ss0J0e Woy soususdxa Jouss Buissedwoous 'desp pue peoiq AjjusioinNs g 0} PaIapISU0D
S| pleog 8y} Jo as||Hs passasse ay| Jojpal(] Juspusdspul payjuap] auo sspnful pue
Auedwiod sy} Jo aunphuys Buipjoyaleys pajenuaduod ayy sps|ial uolisodwod preog Ing
J0joslI(] aARnosexg Ue pue ‘JsoiQ Buneladg jeiyy ‘soyQ soueuld jsiyn UsomQ
SAIINOaX 814D 8L asudWod SI0R8UI BAINCEXT BY) 'ZZ0T J840R0 LE Je sy (€€
abed uo poday s10j0alI] B4} Ul JhO 185 S|Iejap 840W) pajiur] Joiodld SN Jo siopall]
pajuiodde Alojnjejs om) Jo BAISN[OU| SI UOIUM ‘SI0J08.I(J BARNOSXT INC} PUE SIopall]
aAnoaxg UoN aAl) saslidwoo dnotg Joload SN 8y} o} siopal] Jo pleod a8yl

NOILISOdWOD gavosda

2102 BN L€ pajuiedde ‘g

SIANVYUN SYIUANY
LL0Z uer gz pajuicdde ‘Aemon

avisiari M3 TdvH

¥L0Z 924 € pajujadde iy
ATIONNOD NVaAN3ud

2102190 + pajuiodde “yn

NVYWW4d40H 33dNVYX3TV

8102 920 L£ pajuiodde ‘sn - uewneyn

VIAAYUd SYWOHL

SHOLI3dId JAILNIIXIA-NON

*552UIENG 24 mcdB puE 2UYRl 6 sieak AU Jane pauleb sey ay aouauadxa ay) Buisn

PUE 5jU2 [eqelE A2y Ui sdiysuone2l dojaaap ¢) S2NLNUGD 2U JoPas Jameduewd auy) u|
2ousiadxe S1E2A GZ J9A0 UNIAA "E66L Ul PAUIC PEU 24 UaIum 2L 0Z 20UIS Yorli4 Je 03D
2U) U2aqg PeY UBYIBUYOr ‘0Z0Z IBUN "0Z0Z Ul JoJ22410 2ANNI2XT pajuicdde sem ueyieuyor
JOL1D23¥Iad IAILND3IX3T
NOSNHOr NYHLYNHOr

020z das ¢z pajutodde ‘i R

*2qo|b auy) 850108 $20140 | g ©) Sucpelado Bupuedxa — sucpisinboe Buippe anjea

pue 26a1ens uaaas Buew pue ‘sjeap Buioueuyal Jo Jaqung e BuLNIos ‘ZL0Z Ul SI0I53AU
waY 0] ales au Buuaaiep wes) aamaxa auy jo ued A5y e usaq sey aH "800 Ul suchelede
Buipes ajal uauno siy ¢ dn passaibaid pue J9)npai e se geg |l Ul dnous) ay) paulc ucug
(002) ¥3D1440 ONILYHIHO 43IHD
NOLOD NONIS

8002 100 2 pajodde Siny

“1661 Ul WEJUNCoOY palaleyD e se paylienb aH "Z00Z ©) 6651

W) USSIaRUY JNUIy e Jauped B pue ‘2002 ©) Z00Z Wou uojelcdien Bulpung syl je
16709410 dueuld dneisy ) sem 2A2)5 “dnousy ayy Buwiel o) Jeud “sBuisiespun) yueq
-NINW J2QUINU E PRl SEY 94 Juswiuedsp aouenduwoo eqoit s Auedwes auy
Buipnjoui suenpuny ueddns s dnois) ay) |je saasiaaa pue J00g Ul dnais) ay) pauicl aam18
(042) ¥321440 IDNVYNIL 43IHD
AITINING NIHdALS

2002 1dv Z payuiodde ‘N

‘Alddng pue yuawaBeuepy wnsdAs) pue

Ieuua Je sdiySIcIoaUp BANNIXI-LON :S)SaI3iul apIsInD “elulBiA jo Aysianun au) e
saouapsg payddy pue BuuaauiBu3l jo |coyog auy) woy BupsauiBug swaysAs vl sg e pue
AISI2AIUN BIQUINICD “[0CLIS $SUISNG BIQUINICD Wel) g ue spioy Bil -asnouiaiepm
201d RUB DM ‘WGl e S3Ie) Juawabeuew 10juas pay pUE BOLBWY YuoN dnas
©293pY JO 03D SEM U Jeu) 0} Jold "ZL0Z Ul SIN Paunboe woium vy Je Jauped e se
payiom Aisnciaead Bl L0z Ul 030 pRulcdde sem pue £10Z Ul dneis auy pauol Bip
(032) ¥321440 AILNDI XA 43IHD

Eamnuu_mum__.__&%.maw WYIT1ID 911

SHOLITAUIA FAILNITAXT

NOILISOdINOD QY04

Side 36 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

*) abed uo o

1os ale sajydesBoiqg Jiay| “dnolgy au jo saskoldwa
awi-In} |[e a.e wes| diysiapes sy “(opang
BAIIN0aXT) UoSUYoP UBLjeuyo pue (J3o0 soueulq
jayD) Aspong usydeys “(1eoo Bunelado jaiun)
uojoD uows ‘(18O eAlNdaxd JeIyD) welio B
sasudwod )| ‘dnoisy ay) jo diysispea] aanoaxg
|ediouud ay) sjussaldas wes) diysiepes] syl
WY3L dIHSHAAY3

“Juswabeuew jusje) Lm
sejoljod piemal o Juswubije aINsua o) puE s)selsjul
JIapjoysieys pue eANOeXJ JO SPesU By soueeq Ol .

pue ‘souewiopad

$8aUISNq a]geulejshs poddns pue pauiaaob 1500

Jlom aJe ‘AGejeqs ssauisng ypm ubife suolsioap
plemal pue subisap ued ‘sajoljod Jeyy ainsUs 0]

‘Juawabeuew

Joluas Jo} uopeoldde sy pue Aoijod uoneisunwa.l
sjeldo.dde pue Jiej e jo Buiojjuow pue Bupes ay]

:sapljiqisuodsal A3y

‘sueld aapuadul

uws} poys Jo Buol Aue jo Juswpuswe pue UoPNPOoRUI 8L
S98SIBAC 0S|E Aoy 8y ‘dnoig) ayj Aq pakojdwa
JuawaBeuew JoIUaS Jo S)yBUaY JusWAoldwa Jauyjo pue
uofjeJsuntual sy U0 peCq 8L} 0} SUOIEPUSILIODA)
Bupjew o} a|gisuodsal s| asjLIWC)) Uoljesuadwoy syl
33PUILOD 3U} O 30y

F3L1INNOD NOILYSNIdNOD

140d3d NDALVHLS

"IeaA e 801M) }Se8)| JE JaUped JIPny [BLWa)Xe

8U} pue Jipny [ewsiu| jo peaH dnois) sy} yjim sjpsw

)| Jpny [eussjy| jo peaH dnois ayy woy swielford
Jpne sy uo sejepdn JenBaJ seAlg0s SERUWICD BYL -

“fyanoe o sued

Jiphe |euwsjul aacidde pue mainal 0} pue ‘aajILILIoD)

Jpny ayy 0} aul Buprodas Alewud e yyim Auedwos sy

ulypm Buipueys sjeudo.dde sey ‘paoinosal Ajgjenbape

S1 uolouUN} Jipni [ewssjul sy jewy BuLinsua Buipnioul

‘jopuco pue Bujpodal Bulwsouco swisyshs [eulsiul
s,dnoJg) sy} jo ssauaAoaya pue Aoenbapeay] s

pue ‘ojipny 8y} Jo Juswaoe|dal

Jo jusunuioddeal sy} pue UoIEISUNWSL JOJPNY 8UL

‘suoIsnjouoo pue sbuipul to}ipny au} Jo Jnsal e se
paiinbal suooe ‘Jpne [euIs)xa 1o} yom Jo adoosay] .

qe|
Juabuguoo se yons sJajjew [eliajewl pUe SpPIEPUR)S
Bununosoe ypim aoueldwod ‘sapijod Bugunodoe jo
ssausjelidosdde ayy Buipnpul ‘sjusws)jeys [eloueul.
pajepijosuod [enuue s,dnois) au jo [eacidde sy«

:saiqisuodsal A3y

“Jo}ipny au) Jo ajod ay) pue sue|d yipne

|ewsyul pue [ewsyxe auj jo adoos au) S88sIaAc oS|e )|
*SWIB)SAS [oJjLioD pue Bulpodal [ewsjul Jo SSBUBANOAYS pue
foenbape ay) pue ‘spiepue)s Buunosde Ypm aouelduwiod
BuicBuo ‘seioljod Buguncooe Jo ssausjeudoldde

ayy .10} 8|qisucdsal S| aeRWWoD JPNY 8yl

S3punuo) ayy jo 3joy

F3LLINNOGD LIany

JILLINWOD JIALLINWOD
NOLLYSNIdWOD lianv

_|<|_

auvos

‘sjuawabueue Buimo.Log pue suognguisip ‘a.njoruls epdeo
s Auedwiod ay) 0} SabueyD ‘SJUBLLISAUL UIEHSD ‘SIayjo
Buowe ‘spnjoul paatasal sisfjew ay| pajebajep aq jouued
pue pieog ajoym auy Aq |eacidde Jo} paaiasal ale Aay} jeyy
[18n9| dnoug) e je A)jeliajew yons Jo ag 0} palapisuod ale
1EY) SISjjEW UlENad AJjUapl soualsjal Jo SWwis) pJeog ey
‘JUSWIUOIIAUS B4} pue sajelado

1 YOIyMm UIYYIM SSRIUNLLILLICO 8L} Uo Suoljelado jo joedw sy
‘siaployaxels Jayjo o} piebal Buiaey afiym sispjoyaleys
s}l Jo} anjea Bunelaualb ‘Auedwiod ay) jo $3300NS
8|geulejsns uus)-fuol ayy sjowoid o} S| ajou spieog eyl

MAOMIWVAL IDNVYNHINOD

"SI0J0E} ABY JaLjo BUOLUE ‘JUBLLLCIAUS [04)M0D B} U
Bupjiom sjows. jo joedw sy} paispiSUco SESRILUWIOD S)i pue
pleog auy ‘eak ayj Buunp smalnal Bugonpuod u| ueak ay)
BulNp sespiLILIcO S)| PUE pieogd au Aq UaXeHapun smalral
Se [|3M S2 JIphe [ewsjul pue sl dno.ls wioy spodal
JUNCOoE OJul HOO) PIBCH B4} ‘SUOISNPUOD 8sau) je Bulawe u)
“SHIOMBWEY [0)LI0D [EUIS)UI UI Papnjoul 8q o} spuauoduwioo
10 suoijejoadxa sjaaw £|jesaush |04uod [eulsUl jo

wi)shs s,dnoug ay) siepisuco pieog ay) pue mainal

SIY} Ul payRuUap| alam aouesluBis Jo seale oywads oN

Juswabeuew ysu

pue |ofuoo [ewajul Jo walsAs s,dnoic) ayy Jo ssausanoays
8y} passasse 0s|e pJeog au) ‘S|ouod [BWBjUl UQ
‘pafeuew ale Asyy yoiym ybnoluy ssaooud ayy Buipnjoul
‘sysi BuiBiswa pue [ediouud sy pamsiaal ApenSal osje
‘seg)uwoo s) Ag pajsisse ‘pueog au) ‘MB1sian0 ysu uQ

‘ueld [eloueul ey} JsuleBe pieog sy) Aq palojiuowl
ApenBau pue A|8so[0 alsm SysU [eloUBUl pejeloosseE pue
uomyisod ypain ‘Aupinby ‘soueuuopad [eroueul s.dnoig
ay Ajlenb3 "ue|d oiBajeqs ayy jsuiebe Aianlap Jeai-[In}
uo MaIA JSaje| au) se ||am se “eak ayj Jnoybnoayy
aoueuLiopad [euonelade pue ysloid pamalnal pieog ayl

‘ABojouyosy jo asn

auy ybnouyy A janpayse abebus o} panupuod SasRILILLICD S|
pue pieog ayy Yeak sy} Jnoybnoay ] eai ay) Buunp Ajjenpia
pue uosiad ul yjog Jno paLued asam sbuljesiy “spasu
ssauisng Ag painba se ‘siseq 00y pe Ue Uo Se ||am se
“eak ay) Buunp LpeinBal Jaw SaapILILIcD S)i pue pieoq ayl

SALLIALLDY Qivod

Side 37 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

pejsilpe useq jou aney
sieak sepies pue | 207 1of ey papoayeun jsouy Iag168 puE 6107 M feutun
8q pirom pedur (g 0Z o4 1 “sucgesado Buinuguoa wiog synses ssof pue woud sy} joeyel LZ0Z PU Z20E o

20T 9 1202 WOy pieLuianous ey sjuesaices ypoib Box uo seak

vogespioue pue uoyeieidap ‘aseyind uiebieq uo kel ‘sebreyoa: jusurabeuets Bupnjoul yoid Bgeido
IO SURIT YSLI-UOU PUE iDL fRugdaoxa (e DUPROXR 4G paienoes § ¥ Se apey Ui paeioual ysea
Jo vogenmxoidde sageuesaidss sioul @ paispieuco s: sulp sseyoind upbieg uo WD pue SUBY [UONIE0XS

aiojeq pue pue 8y Y suchuuco (I Badpepun
%091 [ (&9) =] zZL 08 {suonu ggn) moyy yses Bunesadp
%08S'E €l z >4 R4 zz {suonu gsn)oid bunesadg
%8 601 zL 8 06 8s suonw gsn) vauga bukpepun
%BE £z gl vl Il [N {uolliig @sn) senouing
%e I 65 65 65 68 Hejs dewed %
%G1~ el 51 =28 €El 4! HE)S JO SenIEUONEN
%S L cel’l LLE'L [:: T 9g6 °1 4 Heys
%LL k-3 el 08 =] 85 APIMPLIOM SO
%l zZ zz [ £l LL {spuesnoyy)) papoddns siopoenuo)

zACA sZC0Z k202 0zZoZ 6102 8102
1H0d3H 210311

‘suopelado $SaUISNg JNo UlYlm aouewopad

|elaueuly pue ajdoad ‘AouUs|21Ye ‘BWIN|OA UO SN0} SOL}BW
A9y asal] 'ssaulsng ay) abeuew o3 uo K31 Lay) Jey)
siojealpu] esuewIopad A8) 8yl paulINo 8ARY $40198.1K] 8Y L

SYO0LVIIANI
dONVINNOd¥3Ad AN

Side 38 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

T

uoi|jw
81 asn sem soud uo Xe) Ing

JuaWale]s Alene|g

wapew Aajed OV FNPLOS JO 3P0 IBIYD -

aauel dwoo

AICJEINGA. PUE XE) JOYI0M BULNSUT

sajepipues pue JJe)s Ino 10 apiacid

am sanunpoddo JualuAodwe ay) se (|om se Aed

M SaXE) G} PUE SaNIALDE NG YBnoIy Ajdalipul

pue AJ28IIp SSILOUOCIS [EUOHEU O} BINGLIUCT SAK
Sjoyseul no Buassionn

SLNINNNIN0D

sdiysuoneial Jaiddns uug)-Bucy
aoueape o) paubisap ale sprepue)s
[e314)e DEY PUE J3NPUCS JO 8pO3 IND

SjuaWN3op

Aoned gy pue JoNpuocs Jo apos 183D

sianddns

ano 1o} sjuswnaop foied (Dgy) uondnie) 9
A1aqug Uy pue JNPUOY JO 3PO7 PaNss| aney pue
Apey siaiiddns inc Bunean o) peRILLLICS 818 SAn

ssauisng o Suiuoddng

SHAINddNSs

SIGPIOYRIBYS INC JO)
anjea ueayubis pajeisual aaBy opp

(Aued iy} pue asnoy -

suoIN|es AGSIOUYDS] [BHBIP JO OlIOJOd =
83 ue SNy Ypm ABajeils Aqeulesng -

ssauisnqg pafuaw

o -jsod J Q -

SUSHEHUNLULIOS JUS]SISUCD PUE JE3ID =

woddns BuicBuo sy Jo) [neelt
Alan ale pue siojsaaul Inc ypm abebue Ajpanoe apn

ssapiaosd jepdeo urap-buoy

SHIATOHIAVHS

‘olez-jeu

0} yjed a4 uc ale pue PAe] SSaUISNg
1IN0 10 MUAI00) LCQIES B) 18510

ML PLIOM UOGUEI-MO] € O) UCIISUEe
ABiraua av) Bugieddns spusio anc g
SUOHINICS a2J0ppoMm BuIpoId are ap

UdJO0) UOGIED [SALT) SSBUISNA JO JSPO =
0502 AQ JUSUIILIWOS CIeZJaN =

ABajel)s 989 pue iigeure)sns jo

SSAUAIEME [BLINXS PUE [BUIBII BUISERIDU| =

ucnesiuebic claz-jeu e
Buio3aq ©) PARIWWOS aAey pue uonisuel) Abiaua
agy ul sz ano Bugioddns o) pepIuWOD are ap

Aem ajqewieisns e up bupeiado
LINV1d

“AIUNLULIOCS J3PIM

a1 Jcy 1oedwl aamisod B aABY JEUL
sanbea|0s o Aq SaIAloe Alejun|oa
poddns app “ajesado am sisym

uogEPUNG) SUIA STNPU JO YoUnE -
AAnEIUL ABp JA3UNICA, =

sanunicddo

A apu
JuawAcidwa Buipiacad a1 app

[E20| PUE LOTBRID QOT* =

SsaAnenIu APunwIos

leso| Bunloddns pue seiyunyoddo JuawAcida
Buipinoid ‘eresado am a1aym sapuNWILOD

ay) uo Jsedun anipsod e arey 0] O3S A
suonesiuebio pue gidoad ooy

SALLINNNNOD

sjeo ssauisng niaw)

Janalap diay o) annbal Asy) suonnjos
QIOPHOM BY) PUL W) |3y 0)
SJUBIIS (OO'L 18AC UM PSXIOM BAR

uoinjos ABojouy38) (S4N) 81008 Jajowold

JeN Buisn smainal asuauadie JeWwcISn)

6L-0IAQD pue uonisuer) Abiaus

Aq uanup spuewap Buibueys o) Buipuodsay -

saanaalqo ssauisng Jiay) Jaalep o) spasu
1134} PUEISISPUN ©) SJUSI|3 INC YJIM JNSUOS Sp
suonnjos aosopiom Suroddng

SINIAITD

| I¥aU JIBL]) BINDSS SHEPIPUED
000'ZZ uey) adow padiay ap,

uoqnjos ABEjouyss) (@SN) 1008 JajoWeld

18N BuIsn smalas) asusuadxs JBwcisny -

oM Jo

priom Buibueys au cjul JyBisul pue poddng -

BIPa [EI0S PUE 2)ISqam
1no yBnoiyy wany) ypm Buibebus ‘ssjepipues

N0 Y sdiysuoneial uug)-Suot pling am

Ri0M JO pLIOM DY} O} STENPIADU Bulzasuuod

SALVAIAGNYD

‘saafojdwa alewa) 0405 Jo

1e18) INC paAsILDE BABY G 'SpacU
lenpiapul uo paseq sawwelbold
ado Aq pajewaddns ‘(1g¢°/ 1.20g)
wa)shs gy auy) ue pajayduios
sasunoa Bulen /vyl ZZoz Ul
sanbea) oo mau ggg padojdwa apn

BANEELEL:] S3IAILVYLLINI ® SNOLLOY

140d3d NDALVHLS

AlRJOWa] BUIYIOM Sanbea|ios

yoddns o) suognjos ASojouysay pepbiq =

paysune swweibold

awdojeaap juape] apewsad Buiblews «

pajuswadun ucinjos Aiojouyse) Buluren

(SI) waysAs awsbeueyy bunuea] «

sliey umay pue
Jauenul a4) BiA sasfoldwa yum Buibebus Apenbal
“yom o) aoeld jealb e s1 Yoiai4 SN INsud 0}
aimna no Buipiing pue BUILIET Ul JSBAUI B4
apimpprom sanbeajjoo +00/°L

SIAIA0TdNI

SHIATOHIMVYLS AIM

'SI9P|0Y 8y LIS INo || JO Jyauad ayl
10} Auedw o2 suon|os adiopom B Se Joedul)
SALIP A|9AIO98 1SOW UBD aM 3JaYM Seale
9503 U0 sNo0j am ‘esodind ino aaslyoe 0]

ANTVA
ONILVI™D

Side 39 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

140d3d NDALVHLS

‘aoue||dwod Aiojenbal Jo fjunoas
UO[BLLLICJUI SB YONS ‘SySH A3Y JOAG sdoueLarob apinosd
sdnolb Bupliom pUE SesRIWWICD [BUCHIPPE 4O Jaquinu

‘8youd ySU Ino ulEeW O} papasu Ajoe uoneBpiu
leuonppe BuiAiuapl Jsow ay) sIajew jey) Juawsbeuew

3{sU Jo Joadse ayj Lo UCTUSHE Snoo) 0} Sh sajqeus siy |
‘saAoalqo Ino jesw o} A)Ige Jno pue suonelado uo joeduwl
Weapubis e aney pnod JeL SysU asoy) Auspl 0} S0US.LNI00
10 POOL|||3]| Jo} PESS8SSE pue PIJepIioSUod Bl SHSIY

"$YsU Ay} 0} Jseso|0

uonesiuebio ayy ul aidoad ay) jo asiuadxa ay) Buibeisns|
Aq ebesanoo saisusysidwoo pue Aous)sISUco ainsus o}
‘suofouny aje.od.to0 pue Juswabeuew dno.ig) se [em se
pabebua s juswabeuew |euciBay "pieog auy) Aq paroidde
pue uaas.iaao pue juswabeuew dnoig) Aq palsa)s

‘siseq Je|nba. e uo pajonpuoo si ssaoold malnal ysU 8yl

‘saflunpoddo BulAujuap! o} uoljuaye

lenba Aed am ‘sysu paynusp Bugebpw pue Bulbeuew
uc S| SN20} 8y} aiyan "seApRa(go (953) soueulanch

pue 21008 ‘[EJUSLIUGCIIAUS paje|al pue ‘A)|igejyoud
‘agueuwLiopled IN0 BABIUOE |[1M 8M JEU] SIepjoysye)s Aay
||e 0} soueInsse apiaoid sassaso.d Juswabeusw suU INQ

$3$5300dd LNIWIIVYNYIA MSII

pue ‘seainosal paljiw| Aojdap pue asjjoud sn Buid|sy
‘sajjjunpoddo jo ybBisieao Buipiacid
‘paltedald Jajag aq 03 sh Buimolje

:Aq dnoug ey) 10830.4d
pUe an|eA 8Jeald Sessev0.d XS1i 8]el0diod aAd||ag apL

Aydoso||yd Juswebeuep ¥siy JNQ

LNINIOVNVIA
MSIY

Side 40 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

£l

"SPUN) 353U JO 3N[EA 3U) ISIUILIL 0) ‘|Bj3UBUY PUE [euaelade Uloq ‘uopoe [epawal axe) o pue 3beis

Apea ue e sanss| Aue Ayuap) o) ainsodxa Acuauna 1na Jgiuow Ajasop am “)sixa sysu pue sabua)eys asuepiwal
2I3UYM S3NUNDD 104 "SHIUSLND [enpIApUL U) sjuswded pue sdizoal jo Buiysew ay) yBnouy) sinsodxa abueyoxa
uBiainy Ing 2onpas am 3qissod UM 'smoy ysea Jo Bujjjapow Aq papoddns “asueydwos Jueuaans ing jo Bujpodar
pue Bupsessin) 3)EIN00E 3INSUS ) SH0NLOD pUE sassacmd aaey a3y Angoe Buyseaato) yses pue Bugjapow ysea
Jeinbau Aq payioddns ‘sudisiap ysea aibajens pue Aloe Juswabeuew yses Aep o) Aep saasian Ainseal) dnaisy

“ienBal uonaaioid ejep Aue wiol ZZ0Z Ul UoIJe JUSWS0I0JUS au Sem a1ay] sjoalgns
ejep woy sjuiedwos pue sjsanbal Loeand asdoidwa pue jawaisna BuilBeuew se [lam se “ejep |euasiad asn
1y saunpasoid pue sassasoid jo uonelado pue uBisap au) vl ssauisng ay) 0) Jeddns sapiaoid weay ayg
sugyenBai Aoeaud pue uonayoid ejep Yim asuedwos Gupnsua JyBisiaao jo Jwal e sey Weal uopasinld eleq
1N "siapew aoue|dwos Alojeinbal jo ssauaieme aafojdwa ansua o) Ajlenuue 1$aAU) 0) 2nupuos apn Auedwoo uonebpy »
ay) Bujupf uodn A=epaww pue siseq [enuue ue uo dnois) ay) sstuoe auolians o) AlgjepUeLl s S3SINA0 asaly S[ojuo) uley
Jo uonaidwion -souendwos Alaqug-jue pue uonpayoid ejep Aoeand Yyaies Bulanod paysiiqelse Usag aaey
uonebyw B sasinog Buuwieal-3 -acuedwoounu 193y8p pue Juanaid o) aseid ul sjenuos pue sawayas Buien aasuayaidwon
S[01JU07 LR aaey apn ‘uoneisibal paunbai jje ypm souendwos ul Aeys suonelado Ino jey) ainsus o) siosiApe leudissajad jo
Homjau e ybnaiy sdiysuoesl ascio ulgjulew pue Ajelade am aaym suonaipsunl e 1oy [asunog [eba) uieja ap

*853UISN] INO ¢ 59880] Jo sauy u) Bupnsas saakeidws

~fauow o moy 2y sy2nbal o) pasodw aue sponuna abueyaxa

BI9UM SSIUNDI Ul paUIENSUCD aq ose Aew uopemedsy “suonelada SeasIaAt INo Ul suonoesuen Aausuna [eao] o)
3Np SHIUILIND Jo IBQUINU B 0y 2uNsodXa 13U B 3ABY OS[E pa “sanlioe) eydes Bupiiom Jaye pue sued jo Juawidedas
Ae3 ay) U1 )Nsal pNOD USHEWLIGIU SIUY) 13A) 3 Je sjuawalinba 953y Jsaw o) ainjjeq Bupodss Aued piy pue
S39UB[E] USEI INO 0) I)E|21 JEL) Sluawaxbe pue sjueuanod Jo afuel e 133w o) JusUaNNDa1 B SARY SAN "SMY

yses paeposse jo Guiwy ay) pue ‘saamanns Bupueuy Jno ‘souewuopad ssauisng AQ usAup e sysu Alpinb

ONIDNVYNIA # ALIGINDIT

B2 SIL) Jo ameu BuiaoAz 3U) 199131 0) MIAZI SNONUNUCS JapUN s355300.d pue sfapow Bupelado ino daay
0] }SH S} ) PHIIIR 2Ue sUeye pue Juaunsaayl Bupbuo -syzene-1agAs woy swa)sAs no o) Jeaiy) 24) IS
) ‘suonnjos [ea1uya3) Bupniaul ‘s|ouos 2ANIA3R pue aaneuaaaud Jo abues spim e Aoidap os|e apn "Run03s pue
ajes ejep Jno daay 0) Bunsay uonessuad ‘Buinuess Aliqessuina ‘Bulojuow yiomau Gupniaul sainseaw Aunaas

uogewloul jo abuel e Jonpuog ap “ainje) wasAs [eaLg e Jo ysi au) sjebyiw o) )sixa sjuswabuele Ainunucs

ssauisng pue A1sAcaad 19)ses|p ‘sjonune waysAg swweiboud Ajunoas uonewojul ino jo JBisiaso sapnoid
os|e wea) ayL sl Anaas ejep pue ABojpouyaa) ing jo Juawabeuew ay) 1) wesy AJINogag 1 UE 3AeY 3

Jo sdneub o saafoldws [enpiaipul AQ JNOIABYSQ [EIIUIUN Jo YSU 3U) O} pasodxa osle ale apn “sauewwlouad HAUOD
|epueuy pue euoielade Jno Buuieluiew o) [eanu9 s sucnenbal asay) Lm Aldweoa o) Age ayl “ucnaacid NSy
ejep pue Alaqug-Hue Aoeaud ‘ucnasicid eyep Yiajes Buipnjoul ‘sayanoe ing jo Auew sisaca uonenBay
PEUOD NS

SNOILYIND3A @ SMV1 HLIM FONVYITdNOD

meudaidde paiapisuoo 2uaym ysi IpaLs paleposse JeGiiL 0) SIBOISND 1) JNG USHE)

S| SOUEINSUI NP4 PUE SJAUGISNG ING 12 10 %SU JRRT JOYUCLU C) SI00UCT PUE SUNR200Id SARY 3AA "SRO3U JIU) 0)
puodsal pue Anuap! digy 0 @SN J3W0IsNa Jno 2ansea AleinBal apa -aaiaies Jawmsna Aenb 1saubiy auy Jaalap o uonebpy »
siawo)sna Jofew (e Jgj aoed Ul ale swed Juswabeuew JuNcaoe Ay “SISW0ISNS L sdiySUCHe|al Jusjaaxa uiRjUIeLl s|ouod urey

o) sassaaaid Ayenb pue asas 1awaysna uo snaay BuicBuc ue s| sy sanuasal Jo 9,8 uey) ssa9| Jo) Bupunoose

Jawosna Jsabie) au) - Asuapuadap Jewagsna Jueayubls ou S| AL pUE SIWOISNT gOQ° | UBeY) 24ow sey dnois) ay)

uonefijy 2 “3NUaA3. JO §50| B 0) pea| 0s|e Aew Jawoisna Ay
Sjojjuod ulely e Aq 1aloid e jo ucneUILIZ) 34 "SIBW0ISNA A3Y JO JSqWNU B UG S3ES JC UCKE]UIU0a Ul JNsal Alepusied uea
sIy| "s10)99s sApadsal 1By Ul sispes| JayIewW aU) Buclue aie oYM SISWG)ISNa UG S3SNIC) [SPGIL SS3LISNG ING

PO
Asiy

"PAUISUDI ABY SP3(qNS EIER YoM

) sasodind Jo) pue 19y UogaB0Id Eleq au) Jo sjuawaanbal aanersiBal au) um pasn Ajuo s| Elep asiodwsa
PUE J3WISNT 8INSuUs 0 Juawannbal e pue Anp e aaey apa “sfewep [epueuy pue vogeinds) Jueayubis o) pesy
0s[e pINog ejep 99A0jdwa 10 IBWOISND JO SS0] 10 SSBIIE PISLIOYINEUN "SNUSASI JO SSO| Ul JNSal o suoneiada
0] uojidnisip Jueayubis asnea Aew Juaaz 1o (oene-1agAa e Buipnjour) 1ea1y) [ewayxs 10 eulaU) ue ybnoay)
wsAs A9y & jo aun|ie) ay] "sassaooid ssauisng |ediound Ino jo Jsow 1y SWssAs ] uo Juspuadap 31e ap

ALRNDI3S YLVdad 7 ADOTONHI3L NOILLYIWHOJANI

‘wayy sbeuew em moy pue
SYsU $59U|SNq Jofew Jno saquosep Bumojio) 8y
SALLNIVLYIONN ANV SHSIA TVdIONIdd

SHINOLSND AIM

‘spaau Jiay) o) puodsal

freTit) pue Ajpuap) diay 0) @SdN SJEPIPUES N0 2nseaw ALenBal aA) "SI)ERIPUED 0 135 ISISAIP I0W E 10j SS3008
3siy apaoad o) sabexoed Ayjigow pue sagiuas poddns Aleuawadwos Jayo osje apy “sjuawubisse aapnaasuos

10 sapunyoddo juawojdwa Buipiacid puofag s=ob sajepipues to) uopisadoid 2njea Jno “sjoo) (e)bip

Buisn saifojouyos) pue swiopeld auue Suipnjaul ‘sacines snolea YBnoay) JUIfE) 1529 3U) I0BINE ) WIE A

uonefipy 2
sjouoD uley

“Sp9aU SJualD PSUYH
1IN0 133w 0} SouaiIadXa pue s||Ks 3U) 553550d CUM SIERIPUED LR3I PUE JOEI)E 0y A)(IGE N0 UO puadap aps ysiy

NOILN3L3H ? NOILVILLY ALVAIGNYD

SYSIY SSANISNA AT

Side 41 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



o
<
(o]
(o]
o
<
<
—
(o))
S
N
N
o
N
o
(7]
o
©
X
(7]
c
(@)
e
o
]
4
(7))
e
(@)
d
£
o<
()
c
()]
| U
r
L
(@)}
(«))
U
©
c
=
n
>
Q
c
c
Q
U
o

£20¢ Ul uoleupaiooe

yepy usalsy pauueld ypum
SINT INo JO UONEDSIILIES OS]
Bupsixs Bupuswaiddng

SUOISSIWS UOCES ¢ pUe Z |
adoog ano Jo Buuodal pue
Wsweinsesw Buipuedxg

|oABI} SSOUISN JES |8 1O
pdioo] uoges Buies-yo

(zZ0g w4 siswaoeid

SIQEMOLIBS ti LIMOIB fenuitie
2%6¢) SIC|90S SBIGRMBUSI
onsue) ABiaus u sjus|o o)
suopnjos soiopiom Buipinold

Ayngoy g spebie)

U2 o DUTHTIOoSe =

SEJY SN0 A9y

-uopesiuetio oiaz-jau
e Buiwooaq o) paniuwog
AEY pUE uopIsuel) ABlaus
ay) ul sjuana ing Bunpoddns
0) PAPILILLIOT 318 SpA

sanueyos
fuunwiwos [esel jo uoddns
Ul SSALBHIU| 193]UNJOA

Hels pue (+00gs) Bupuny
Uoiepunc SNPUIM
Aunueddo uswioduws
Jxau nay Buunoss ul
S8)EPIPUED 000'ZE

uelp s1ow pauoddng

Aoy g sjebie|

sealy snood A2y

“salAjae 3|ge)Ieys
pUE S3ARENIUN AYUnLuwos
|ean| Bupieddns pue
sapunuoddo jJuswioidwa
Buipiaoid ‘ajeledo am auaym
SBNUNLILIOT 3U) ug Joedw)
aAnsod B aARY 0) 429S BpA

X TOAETTRUTE IV
pue fusisnp enBesyjos
fewssjul Buysiiqels3

5ojdor uoisnpu| g ANSISAIg
uo Alenuue gers Buidaaing

fzzoz

W SHIBUIG) %40 0F %0 Loy
aseaiouy} sajol Juswsbeuepy
101Uag U] sajeway (o siabile;
Buinoddns swwelfiold
wsel Bufisug

(ezoe
pua 1B 2,/G) 8o10pI0Mm
slews) +950¢ Buluiejuiepy

Aynoy g spabael

pue Ainb3 Aysiang -

sERIY snoo4 Aoy

-annoadsiad
Jo A)sIanp S3EIqIIT pue
|enpiupul yoea sasjubooal
‘Aunuodde jo Aenba uo
paseq sl Jey) aoejdyon e
apincid aps op am Buinliaas
Joyeay ay) e aue aqdoad nQ

'S8[}IUNWWOD INo 10J sajjjunioddo

juswho|dws Buipjaold pue ajdoad ino Buemodws Yeue|d ino Bujjoejoid

— ABaje.3s A)lj1geulRISNS INO Jo siej|id 8aiy) 8y} JNo 39S am ‘ZZ0E Y|
'suolyelauab aininy Joj Jaue|d Ino pienbajes [|IM eyl SUOIN|OS JIUSIIS pue
ABiaua ay) Buliaa|op poob Jo) 3210y B se ssau|sng Jno Buisn Uo pasnoao) aue
am ‘£Z0Z 191US M S 'SalluNwWod pue Yaued ‘ajdoad 1no o) AlljIgisuodssl
Bujiaaemun ue yjim sawod ‘uoijonpold ABlsus a|geulRISNS 0) UORISUERI] 8Y)
a]ei8]932e Aal] sk sus|[2 Ino Bujptoddns Ag mollowoy 18jyblig e Bupsalag

‘suojjelaush aimny Joj jaue|d

Ino pJenbajes ||1m Jey) sUoIn|os JIuULIds pue ABiaus auf JaA|jop o) alinbal
SIUBI|D JNo Jey) s1asu|Bus paj|ys ay) pue SaIUNWWOD INo 10) saliunyoddo
wawAojdws Buipiaold Ag moliowoy 1ajybLg e Buisalap o} papiwwos ale
ap 'seafojdws pue sisfo|dws yiog lo) saijunuoddo msu pajussald pue
Biom am Aem ay) palalje sey abueys sjy) ‘Ajpunojoid sygyiewl JuswAodwa
pabBueyo pue saa|| Bupjlom no ||e pejoedw| sey ojwepued §L-QIA0D 8UL

ALITTIGVNIVLSNS

Side 42 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21




Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

‘sawwe.foud yuswdojaasp Jisyy 0y Agosaip Bugnglyuoo juswabeuew Jojuss ino spisbuoje
uofnejuasaidal sapiLIod sapnjoul ucjedpiped nQ * ABsug Ay, pue Juswiiruoal ul
uswiopp,, Jo diysiaquiaw Ino Ul SATPE ale app Jojoas Jno ul sdnaib pajuasaidal-iapun pue
sa|ews} Joj Juawdojaaap Jaaled poddns Jey) sxomgau ANSnpul SSO.0E A|9S0[0 YoM BAR

‘spunoJByoeq |je wou} aidoad Buipnjoul spusijo
ino Jo} jood ajepipued spim e BuiAijuspl o} pajjiliwod ale pue s|eob uoisnjoul pue Aisiaaip
20.I0PI0M UMO 113U} 3A3ILDE SJualjd Jno Buuoddns ul ajo. Asy B aAey am Jeu) asiuBooal app

*85aY) SSaUppe 0} SJUsID NG pue sn o) s)YBIsUl a|geuoIOE Apjuspl
pue Bupe; ae Lsu sebusjjeyo au} puejsiapun o} A|[enuue sisauibua sjews) A8AINS BAR

ATIYNE3LX3

‘punocifoeq Jo Japush jo anoadsa.ll Bucjaq Aayy mouy ajdoad Jno

18] 0} yonmgau poddns e apiacid yoiym ssauisng ayy sseoe sdnoif  Buojag, pue uj ueaT,
INo apnjoul SSARENIU| “SJUSI[O INO Y)im puUB Ajleulsjul Ljod JUS|B} 8SISAIP S10W SALD UBD am
Moy u| JuswabeSua Buibeinocous ssauisng ay) sscioe dn jes sdnoub A)isiealp aaeY apn

'8s990.d Juswyinioal paseiqun ue

Buneyioe} pue spunoboeq jo AjaLea e wol sejepipueo Jo sisijioys Lyim weyy Buipiaod
Aq spualo uno jo s|ieol Aysianip ay) Bupoddns u) peBeBua Aleanoe ale ejdoad Jno ainsus
0} age(d ul a1e uoisShjpul pue AJSISAIP Lo $3s81n0d Bulules|-a pue Buluiel ] *sjoo} uondniiajul
se|q pue Buipooap Japuab ‘asuabijajul |eloyIpe Jog-Jeyo sepnjoul asn em ABojouyosy sy

‘ssauisng [eqo|b Jno ssouoe spunoibxoeq |e woy sidoad jo sjuswieas|yoe
aU} 8jeUga]e0 O} PUB SaAREUl A)SIBAIp JNO SJEDIUNLILLCD O} suofnjos ABojouyos) asiin apn

"aaISnoUl AN} 918 8Mm SINSUS 0} UGTUSIA) pue Juswidoeasp
198.80 ‘JUBWI)ruoal punose seofoeld pue sajoljod [BUISIUI INC MBIASI O} SNURLIOD SR

ATIVYNYIALNI

HIDIH440 SNOLVHIAHO 4AHD ‘NOLOD NOWIS
UOISIA INO aA3IYIE
0] sn ajqeud [[im SenjeA pue
SIS 1ybur o) yum ajdoad
Jo x1ui e aaey om bBurnsug

140d3d NDALVHLS

ape.ny juswabeuep

G %P %SP

%65 %LG JunoopeaH [ejol

[FAVA S I AAVALE |

*siseq Je|nba. e Lo pseog ey} o} Jodal pue

$S8UISNq 8} SSOIOE S[9AS| Jualayip je Jids sidoad
ino o Ajl|edoljeu pue Japusf sy Jojiuow apn

FOUOIMHOM FTVYIIL %

‘Auedwoo sy} Bujutol uodn AjejeIpaww pue siseq

lenuue ue uo dnois) ay) ssooe aUoAIaAs 1oy Alojepuew
s| Jey) Buiuies} uondnuiod pue Alequg-jue spiacid apn -

“SuJeoUe0 Hodal pue sme| JUBAS|RI BY) PUBjsIapuUn

0} a3uepinb pue sainsealu apnpul sainpasold pue
Aonod uopdnuoo pue Alaqug-jue spim-dnoib ing .

‘w0 Aue ur uondn.uoo Jo Alaquq
u| Buibebua syqiyoid Ajjioijdxa Jonpuod jo 8pod JNQ
"SAIAIPE SSAUISNY JNO |2 Ul [IuME| pue [eDIU8 3q
0} Ajqisuodsal e saey app sK ybiy e uesaud uondnuiioo
pue Alaqug a1aym pliom sy} jo sped awos Ul sjesado ap

“yom adoad Uno moy Joj suojejoadxa Jesp
)28 pue San[eA 853U} U0 Paseq S| JaRPUOI JO 3P0 ING

'59588204d UonUa)aI pue awabeuew souewiopad
Jewniruoal Ino Jo ped se sanjea asau) asn spp ‘eXEW am
SUOISIOBP 8U} PUE SSBUISN OP BM MOY WLIOJU| SajeA InO

‘[enpiapul Alaaa

10 UONNQLIUoD 8U} enjea pue Aem s|ge}inbs swes ay)
uj uofowo.d pue awdojaaap Jeaies yoeoidde apn
‘ssousuadxs pue spunaibyoeq

‘s||ys Jo abuel peouq e Buuq oym s|doad aagescuul
pui aAfeIoqe(|00 ‘PajUalE] UIBJaI PUB JORINE SAL
")saq Alan Ji1ay Je aq o} ajdoad uno poddns aps
-aAlpadsiad Jo AsisAlp seje.qejeo

pue |enpinipul yoea sasiuBooal ‘Apunpoddo jo
Ayjenba uo paseq si jey) soe|dyiom e spiaoid app

“op am Bulyfiaas jo Lieay auy) e ale ajdoad
31d03d

Side 43 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

£20¢ Ateniged 8z

J90YQ [BlOUBUL] J8IYyD

s

Kapjong usyda)s

51003110

10 pleog 3y} Jo J[Byaq uo paubis pue paaoiddy

"PHOM BU) PUNCIE SBWI JIeY PUE auo Bupjiem o) Juseanbe

— Alieyo Jo ple Ul ZZ0Z Ul Sda)s UOIi §Z JoA0 payjiem

aney Alleqolf senbes|joo ano ‘swweliboid ggNpUTY 8y} jo
Hed sy Ajjeqo|b seanenul JusLAojduia YinoA pue safjuew
Jaoued poddns 0} ZZ0Z Ul 000°0FZ¢ Jano BuiBpaid ‘'sasnes
Aypom o) Jeah Loea Joyoenuoo Jed gLasn pebpseid aney app

“Ajlunwiwico a o) Ss0IAlas pue poddns
Janllap yoiym sawiwelboid pue sagueyo poddns o) si snooy
SUoljepuno 8| "PHOM Japup| e ping o} JaueBo) Bunjiom
— pHoM 8y} SSOI0E SaAROE Lesjunion Jno JaLpelioy Buug o)
uonepunc 4 SINPU aU paysi|ge)ss osfe SARY am 'ZZ0g Ul
‘Aem aaisod e ul Aunuwiwod
[B90] J18L) 0} SEINQLIUCO Lolym AYiaipe
Afejunjon e ensund o s|enplapul 1o} Jeak Jad \ J
Aep Buppiom pied suo apiacid pue fueyo
|eoo| e poddns o) seakojdwa abeinooua app

SUIM
SINPUIY

“Jojoas ABieua ay)

ul ypom puly sjdoad diay o3 saisiaaiun [200] Ypim sdiysisuped
ybnoJy pue Ajunwwod auy Ul ajdosd BunoA yym sawsyos
Buuojusw Bupioddns yom ojul uohelsusf xau ay)
Bunioddns pue Buuidsul panugued aaey ajdoad Jng "poddns
am SaIoE s|gejLEYo aU) 0} yoeoidde swes auj yJdope apn

“adoos josfold sy JnoyBnoIL) JUSWUOIIAUS

|00 8y} Burpsjoid pue spawssasse pedw s Buieasiono
ybneoayy Ajsjendoldde yno paLueo sem sueljensny snousBipu|
0} soueolUBIs [eINYNO jO BalE LE Ul sem ey joslod ay)
B.NSUs 0} Jap.o Ul SICPELICO UBlelsny snouabipu) Buibebua
sjUaijo INO jO 8Uo papioddns em ‘sidwiexs 10} 'Blfensny U|
“SISWOJSNY INO 0} S0IAISS palojie) A||00] B

Buipincid U0 SaARSING apud apA "OAIOE SIE aM SJeUM SEale
Ul SaIUNLILICO [B00] U} 0} Xoeq aAlb 0} 0s|e Jnq safiunpoddo
JuawAoldwe apiacid Ajuo Jou o) peRILULCO SIB S\

SILLINNWWOD

HO193HI0 IALLNDTXT ‘NOSNHOP NYHIVNHOP

op am Buryyfiane jo
Leay ayj je aue ojdoad

140d3d NDALVHLS

-ucfdwnsuco fBisua

Ul UoONpal Jeai-uc-leak e o) JoBIe) N0 Y JUSISISUCD
‘||e1ano 94,9} AQ SUOISSILUB NG 80NP8a. 0} S|gE 8lam am Jeak
pajiodal ay) jo 8sIn0d 8y 18AQ) "1000j0.d SED) asnoyusaln
3y ypw aul| Ul uondwinsuod AB1auUa Yy Jno podal apn
WUo0} pUB SINOIKEYS] [EJUSLUILCAIAUS N0 aAcdw| 0}

aALs A|lenupuod pue f|qisucdsal SSauIsng op 0} }8as 8pf
‘[enau uoded Juudioo) |anedy Jie ajesodiod augus no Bupjew
‘Alleqo|f sesfoldwa (e o} [aned) SsauisNg NG 1O %00}

18SHO0 pUE Jojuow am ‘Yol [ennau uogued jo poddns uj

0602 AY SJUSWJIWILLOD 0I5Z)8U

uMo Jisy) BuiAsIYOE pue SUCHN|OS UOCUED MO| JUSIOLJS Biowl
puUE Jauesp 0} 8AoW SjUB| Jno Joddns o) papesu soopoM
[B21UYo3) pue sisauIBua au) Buipincid A SHOUS JIBY) Ul SUBID
Ino poddns Apaloe apy “sjeble) c1ezjeu pue Lofesiucgessp

0} WO ssluedwliod se souepodwl ul 8sesoul 0} BNURUOD
1w uopisue.y ABisug “spuewiap ABlsus S,pHom ayj jesw o)
SUORNIoS uogiea mo| a|geulRyshs Buidoaaap uo snooy Jiay)

asealou| SjUs|p Jno Se ‘siead Jusoal ul aoed je padojansp
aneY sjasew salfisug aAlewWws)y pue sa|gemausy syl

“AJISUSjUI UOGJED UMO INO BuISILIUIL IS|Ium SjUsIp

ano ypoddns 0} papasu solopiiom pue siasuibua ps||iys sy}
Buipiacid 03 PSRILULLICD 8.8 B "SSaUISNG JNC Jo} sajiunpoddo
SSaUISNg JUedLUBIS pue sysU Upog sjuasaud Awoucos uoes
1emo| B 0} UOIISUE) 8| 0G0Z AT SUOISSILIS 0I8Z-j8U jO
JusWIWBACD) 3 8y} Aq jes Jab.e) auj se ||am se Juswaaiby
sLed au) Jo sjeob ay) poddns ap "ssauIsng no o) pue
Kawos o) sasod abueyo sjewo jeyy ysu sy ssiubooal app

LIANYId

6L0Z IS} JOQUISAGN L0 BALINII0 DB ¥ HENOL) SE YO JO LORISINGIE 84) 0] J0ays SAD 0) p3ISNINE SB
OB ULIOHL SUOISSILUD {BOLOISIY Housai+ pue SN BunebaBOe uo posEq o1 S)i1Sal BULIG Oid,

1
suolssIwg 0202

suoISSIW 2202

. . (suonw gsn} Jeaouiny anam
510 oo /(eZ00) sUoESIWA "0 [EloL.  AmgeuEsng
SuoISSILg

882 v ‘03 0L

d

or o podsuel) BE%M«M@“MW“
191 6 Ayoups|3 peseyoing >m.u=mﬂw«wmnwm“
18 6oL seg lemeN (b ocoos)

e

SNOISSING 02 MN

Side 44 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



‘dnolgy ey 10 LZ0Z 1910120 LE Papue Jeah

ayj o) pue Auedwod a3 10} LZ0Z 1990390 LE 03 0202
sunp og uo uogetodiosu woiy pouad 8y) 10) palels ale
sjunowe aajeledwod sy] 'zzZ0zZ 1840100 L€ pepus Ieak
ay} loy {,,dnoig sy, ‘I1ay3abo))} sejuedwos Aeipisgns S|

Side 45 av 111

Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

(N Qsn $1202)
Z20Z 18qojaQ LE papus Jeak sy} jo padsal u pied aq
puspiAlp Aleuiplo [BUY OU JEU} PUSLULLIOO8] S.Iojoall] 8y

‘(N asn :1202)
2202 184op 0 |LE papus Jeak ay) Jo Joadsal Ul SPUspIAp
Aleuipio wisjul Aed 1o a1e[0ap JOU PIP S.0J0A1I] 341

“(wi asn :120z) sesk sy Buunp sysaieul
mc___obc00uc0c Q) _u_mn_ alamwyz’ | dsn o spuspiag

SAN3dIAIQ

‘Hodal s} Jo ajep aLj} Je 8240} Ul SUIBWAY Yolum JesA
ay) Buunp siopa.I S) o ||e Jo Jleyaq uo adeid Ul soueinsul
Apuwapu sey dnougy sy "t ebed uo podey oibejeng sy

u1jno }es s| snoge pajs| slopalig pajulodde Aiojnje)s oy
34} SapNUI YDIYM 510103117 Jo pieog |0} U} Jo s|ieysp ay |
uojo uouwis
Aappng usyda)s
:SMO| |0}
se alam Buiubis jo sjep ay} o} dn pue pouad au Buunp
80140 p|ay oym siojoali] psjuiodde Aiojnyels ay|

SLSIHUIALNI SHOLIFHIA ANY SHOLIFHIA

‘sjuswisle)s |eroueuy asayy buwbis jo sjep

aUj WoJ) SYUoW Z| uey) sss| ou jo pouad e se paulap
‘alnny a|geaasalo) ay} Joj Bunesado snunuod o) sadinosal
ajenbape sey dnoJg) auyj Jey) ucejoadxa ajgeucseal

B 9ABY SI0J0all(] 8 ‘SJUSWS]E)S [BIOUBUL PUE Spiodal
asau) Ul a1aymas|s Jno Jas ale dnoicy ay) Jo uopisod
|epueuy pue sysu ‘Absjens ‘soueulopiad ‘sapAlOE
ssauIsng ay) ‘sjuswaje)s [eloueul ssay) fuuedaud toy
siseq usouco Buiob auy Jdope oy sjendoidde sy apnjouoco
0} Walj) Jo} 3|qeuoseal S| )i Jey) seaj9sway) paljsnes aaey
1030311 AU} ‘SUBLUSIE)S [BIOUBUY 8Y) JO Z SJ0U Ul pauljno
suofdwnsse sy uc paseq pue sauinbua Bupew Jayy
NHIINOD ONIOD

140d3d . SH0103d1a

‘weayy bunosye siefew ssnosip o} siseq Jejnbsi

e uo saafojdwa ypm sbunaaw ‘JueAs(al alaym ‘sabeincous
os|e dnoJcy 8y “sesko|dws SE WaL) 0} UIsduco pue
J8aJaul Jo ale pue ssauishg Jno Jo ssaufioud ayyjoaye

1EU) SISPEW JNCTE JE)S JO S|9A9| ||B O} PSjeUlasSIp S
uoneuLiojul ‘A)[eNUsSpYUOD [BIOISLILLICO }O SPUNOC 8UJ UIYIAA
‘suosuad pajgesip o} usalb aJe suoowecud pue yuswdojsaap
Jaaueon ‘Buuiery joj sepunpioddo [enba a|qissod s1aups
“Uoljelapisuco [enplapul usalb aue psjgesip Ajusueuuad

Jo Ajetodwiay swoosg oym seakoldw] paidde arey Asy)
oiym Lo} gol ayy 1o spjuswaanbal au) jsulebe Jueoidde
ay} jo sepnypde pue ssniige sy} o} UsAIB S| Uche.apISUcO
1le} pue [|n} }ey) ainsus o) syeas dnousy ayy aidoad

pa|gesip wo. Juswiojdwa Jo} suopesldde Buuspisuoo u|
$33A0TdWA

“Hodau s10§0811g 8Y} Ul paulejuoo aq o} paiinbai

aq as|mIaylo pnom Yyoiym sjuswidolsnsp ainjny ayj pue
JuswaBeuew ysu ‘sssuIsNg 8y} Jo MSIAB. B SUIEJUCD

os|e podau oibsjeqs syl | £-9 sabed uo Jno J8s si yaiym
yodai oibeje.g sy} LIY)IM Uo pajuswwioo ale pue G| abed
uo Jno 388 ale pouad au Jo} dnouc) sy Jo s)nsal sy

SLNINDOTIAIA
FANLNd ANY MIIATY SSINISNE 'SLTNSIH

“Me| yans Aq papiacid

SUOIHL)Sal pue suolje}i| ay) o} Joalgns aq
1eys podal 18y} yjm uonosuue? uj sioyoang
ay} Jo sanigel ay) pue me| Auedwos ysibug
UM asuepiodde ul pejuasald pue dn umelp
uaaq sey Jey) Hodal s10)0a11 9y} esudwod
podal [enuue siyj Jo sAISND Ul £E-Z¢ sebed

pue Auedw o ay3 JO SjUBWISIE]S [BIOURULY POIPNE BY)

pue 'ZZ0Z 1000320 L¢ 0} poled ay) Joj ( Auedwo) ay), )}
paliwi|] Joiald SIN J0) Slusuialels |e|ouRUlY pajpne

ay) pue Hodal [enuue JaYy) Jussaid $103d9.11¢ BY L

L3d0d3d
SA0LIO3AUId

Brgnngysundregistrene

09.06.2024 kI 02:21



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

33

‘suoolpsun( Jayjo ul uone|sibs| wouy Jayip Aew
SjusLLZ)E)S |EIOUBUY JO UORUILESSIP puE uoneledald au
Buiianch 3n a4y Ul uonesiba a)Isgam s Auedwiod sy uo
papnjoul uoljeuLiojul [EloUBUY pUE sjelodioo sy} jo Aubajul
pue soueuUSjUIEW BU) Jo} a|qIsucdsa. ale siojoall] ey L

‘safue[nba.l JaLjo pue pney. psjep pue

wianald o) pue dnous) auy Jo sjesse ayy paenbajes o) way) 0}
uado A|geuoseal a.e se sde)s yons Bupey o} Ajjiqisuodsal
[euauaB sy pue ‘I3 1o pnkd) 6} anp JaLeym
‘JUSLIBIE)SSIW [ELISJEW WO 881} SIE Jey) Sjuswisie)s
[etoueul jo uopesedaud sy s|geus o) Alessaoau S| sulW.elep
AUy se |00Uod [BLBJUI YONS 10} 3|qisuodsal ale Aay

‘900z 10 seuedwon ayy Lpm Ldwioo sjuswiae)s
|BIOUBUY. S} JEY) 8INSUS O} Wiay) a|geus pue Auedwoo jus.ted
ay} jo uopisod |efoueuly ay) aw AUe Je AOBINCOE 8|geUOSES)

UM 8s0j0sIp pue suopoesuel) s Auedwoo Juaed sy
ule|dxa pue Mmoys 0} JuaRIYNs ale Jey) spiooal Bugunoooe
aenbape Buidaay Jo} a|gisuodsa. ale siopali] 3y

“0s op 0} JNq sAjjeus)e
ofsijeal ou anky o ‘suoljelado asead o} Jo Auedwod
aled ayy Jo dno.igy sy syepinbi) o} pusiul 1ayyie

£sy} ssajun Bupunoooe jo siseq uiaouod Buiob ayy asn «

pue ‘Lwsouco Buioh o} pajelal siapew
‘a|geo)dde se ‘Buisojosip ‘wWaduco Buich e se anuuco
0} A}l|ige s Auedwod Juaied pue dnoic) sy SSassy -

‘9002 1Y seluedwo? ay) Jo sjuswwa.inbel syl yum
Ayuwojuod vl {Auedwon juased) 1g| piepue)s Bupodey
|e1oueur 4 wopbury pajiun Jo uoiuny ueadoing ayy Aq
panss| se splepue)s Buipodsy |e1oueul [euopewsiu| pue
pue splrepue)s Huljunosoe feuoljewsaiul pajdope Jn Yim
aouepiodoe Ul pasedald ussq aaey Aoy IByUM BJE)S -

‘a|qeljed pue Juens(al
‘a|qeuoseal ale Jey) sejewnss pue sjuswabpnl eyep -

‘Apusys|suco way)
Aldde uay) pue sapijod Buunosoe 3|gelns 1038 -

:0} paJinbal ale s10}0a.i(] U} ‘SJUSWIS)E}S |eloUBUl
Auedwoo juaied pue dno.s) ayy jo yoes Buuedsid u| ‘pouad
ey} Joj ssof Jo youd s,dnoin) ayy jo pue Auedwoo uased
pue dnolc) sy} jo SIIEye JO 8)2)S U} o MBIA JIe} PUe anu) e
aAlb Aay) jey) payshes ale Aay) ssajun SjUsWS)E)S [BIOUBUY
au) aacidde jJou 1snW SICIRAUI BY) M| AUBCLLIOD JapuUry

‘me| ajgeondde pue goQz 1oV seluedwon sy} jo spuswialinbai

aU} Upm Ajuojuod Ul ale yjog 10} piepuels Buipoday [eioueul wopburs] pajiun s souepIcooe U Auedwiod

juated sy pue uoiun ueadoing auyy Aq panss| se spiepuelg Bupodsy [eoueul [PUCREWSIU| pUE SPIEPUE)S Bujunoooe
[euofeulaiul pajdope 3 Ypm S0UEPIOODE Ul Sjuswsie)s eloueul dnolg sy) aledaid o) pejosie aAey AaLl me| ey Japun
Jeak [eroueUlL Yoes 1o} sjuswisie)s [enueul Auedwod jualed pue dnoug aledaud o) sicpali] ay) salinbau me| Auedwion

‘suone[nbal pue me| 3|gesljdde Ujm 30uUeplodde Ul Spuawie)s [eloueul Auedwod yuaied pue dnoig
3y} pue podai si10)0a1] 3y} ‘podal o1bejens ‘podal lenuuy ayy buuedaid Joy ajqisuodsal ale siop0ang Iyl

AN3IN3LVLS
ALITIFGISNOdS3Y

SAO0LO3IAIA

£20Z Alenugad gz

Jopauig ‘Aspjong usydels
—C T

= SN,

\

$10)02.1 JO pleog 3y Aq pasLoyyne pue paaosddy

"UOREULLOJU] JeU) JO BIEME 8B SIo)pne
s Auedwion) auj jey ysijqe)jse o} pue LoReuLIoiUl pne
JUBAS|B1 AUE JO BIEME J|8SWIY 8YeW 0} 8.0 Ul J0joali(]

e se uaye) arey o} Jybno ey jey) sdejs ay) ||e usye) sey
JopalK] yoes pue alemeun e Sio)pne s Aueduwion ayy
4OIUM JO UOIJEULIOJUI JIPNE JUBABIS] OU SI 818L)) ‘B1eME
yoes ale Ay Se Jey 08 ‘Jey) Wiyuod podal Si0poalig Siu)
jo |eaoudde Jo ajep ay) Je 8010 pey oym s10)dalId aY L

dHOoLIANY OL
NOILLYINHO-NI 40 3HNS0TIS1a

"90I40 Ul BNUNUOD 8104318} ||IM pue pajuioddeal

aq 0} pawiaap aq (W Sioypne Bunsixe se 41 9pelea
‘9002 10V Seluedwon au Jo /8 UORaS O} Juensing
sdoLiany

(N asn
:1202) Jeak ay) Buunp aun)puadxa [eayijod Aue paunou;
1o suofjeuop |eaiod Aue spew dnoug ayy ul Auedwiod oy

SNOLLNYRALNGD TVYIILLITOd

‘0¢ afied uo podey 21bs)eq)S 9y} UM UO PBJUSLLILLIOD S|
pue jno }as s1 pouad ayy Jo} Bupodal uogled pue ABiaus ay|
‘ABJaua paseyound wiol} SUCISSIWS Yoadpy| :Z adoog

PUE ‘$824N0S8. Pa||cjucD
puE paumo Auedwod Wolj SuoIss|ws Joall] i adodg

:a.Je pouad Bupodal ayy Joj

Alepunog [euchelado o sjNSUOD ey $80IN0S HHD Ul
‘3|qelleA. Sem Ejep alaym

pouad yuow g} jusdal Jsoll ay} o} saje|al pajoa|iod ejeq
‘30UBPING) §,[000}01d HHD SY) Yjim aouepIodoe Ul patedaid
ussq sey uocljeuuoul siy| sajoiyea ajeand ui afealiu
$33UISNQ 0} paje|al sasuadxa JJe)s Se [|am Se S9|IIYSA PaUMo
dnouf vl efies|iw o} pajejel seseyaund [en; ‘seseyoind
Ayoupsie ‘uolonpoud o} psjejal ejep SUCISSILUS pamsiasl sey
dnoug) sy} ‘ejep uolponpoud pue uondunsuod Yo 398]j0o oL
‘ejep fjnpoe Bupuodsauoco

w0} suoissiwa ajejnojes o} Bupoday Auedwon) Jo} siopeq
UoISJaAUD)) ZZ0Z JUaLUWaAoD) 3N 8y Buisn jusieainba zoo
OjJul PSEBAUCO pUE paje|co usaq sey ejep uojonpo.d pue
uofidwnsuo? "[000j0.d Se) ashoyuaals) ayj o} fulpioose
papoda. pue payjuenb s.e suoissiwe DHo Aojopoulely
“asn ABJeus

|ejo} pue osupaw Apsusjul sjeudoidde ue yw Jayyaboy Z pue
} adoog ssouoe Juudjoo} Uogled Jno spussald sinsopsip
InQ ‘suoissiwe oHY sdnolgy ayj Buie|najes ybnoay) sjesse
s,dnou ayj jo souelLopad |BJUSLLLIOIIAUS 8Y) JO 8InsopsIp
Buuinbai ‘4035 uo Aoijod sjuawwaach yn sy sjusLus|dun
8102 suolje|nbey (Hoday uogue) pue ABieu3) sdiysieuped
Ayiger] pepwiy pue (podau siopaunq) seiuedwo) sy|

ONILIO4d3H NOFHYD ONY ASH3IN3

Side 46 av 111

Brgnngysundregistrene

09.06.2024 kI 02:21



E- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

FINANCIAL
STATEMENTS

09.06.2024 kI 02:21 Side 47 av 111




- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Independent auditor's report to the members of NES Fircroft Limited
Report on the audit of the financial statements

Opinion

In our opinion:

» the financial statements of NES Fircroft Limited {the ‘parent company’) and its subsidiaries {the
‘group’) give a true and fair view of the state of the group’s and of the parent company’s affairs as
at 31 October 2022 and of the group’s profit for the year then ended;

o the group financial statements have been properly prepared in accordance with United Kingdom
adopted international accounting standards and International Financial Reporting Standards as
issued by the European Union;

e the parent company financial statements have been properly prepared in accordance with United
Kingdom Generally Accepted Accounting Practice, including Financial Reporting Standard 101
“Reduced Disclosure Framework”; and

o the financial statements have been prepared in accordance with the requirements of the
Companies Act 2006.

We have audited the financial statements which comprise:

the consolidated and parent company income statement;

the consolidated statement of comprehensive income;

the consolidated and parent company balance sheets;

the consolidated and parent company statements of changes in equity;
the consolidated cash flow statement;

the related notes 1 to 27 to the group financial statements; and

the related notes 1 to 13 to the parent company financial statements

The financial reporting framework that has been applied in the preparation of the group financial
statements is applicable law, and United Kingdom adopted international accounting standards and
International Financial Reporting Standards as issued by the European Union. The financial reporting
framework that has been applied in the preparation of the parent company financial statements is
applicable law and United Kingdem Accounting Standards, including Financial Reporting Standard 101
“Reduced Disclosure Framework” {(United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) {ISAs (UK}) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report.

We are independent of the group and the parent company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the
Financial Reporting Council’s {the ‘FRC’s’) Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
cbtained is sufficient and appropriate to provide a basis for cur opinion.

37 NES FIRCROFT LIMITED
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Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the group’s and
parent company’s ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The directors are responsible for the other
infarmation contained within the annual report. Our opinion on the financial statements does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Our responsibility is to read the other informaticn and, in doing so, consider whether the other
infarmation is materially inconsistent with the financial statements or our knowledge cbtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are reguired to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are respensible for assessing the group’s and the
parent company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the directors either intend to
liguidate the group or the parent company or to cease operations, or have no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinicn. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

38 NES FIRCROFT LIMITED
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A further description of our responsibilities for the audit of the financial statements is located on the
FRC's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report.

Extent to which the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below.

We considered the nature of the group’s industry and its control environment, and reviewed the
group’s documentation of their policies and procedures relating to fraud and compliance with laws
and regulations. We also enquired of management, internal audit and the directors about their own
identification and assessment of the risks of irregularities, including those that are specific to the
group’s business sector.

We obtained an understanding of the legal and regulatery framework that the group operates in, and

identified the key laws and regulations that:

» had a direct effect on the determination of material amounts and disclosures in the financial
statements. The key laws and regulations we considered in this context included the UK
Companies Act and tax legislation; and

o do not have a direct effect on the financial statements but compliance with which may be
fundamental to the group’s ability to operate or to avoid a material penalty. These included data
protection regulaticns, licensing regulations, and occcupational health and safety regulations and
employment legislation.

We discussed among the audit engagement team including significant compeonent audit teams and
relevant internal specialists such as tax and IT specialists regarding the opportunities and incentives
that may exist within the organisation for fraud and how and where fraud might occur in the financial
statements.

As a result of performing the above, we identified the greatest potential for fraud or non-compliance
with laws and regulations in the following areas, and our procedures performed to address them are
described below:

o (lassification of exceptional items:

o Obtained an understanding of the management review controls relating to
exceptional items;

o Obtained management’s exceptional items paper which details all exceptional items
recognised for the year ended 31 October 2022; and

o Evaluated a sample of exceptional items for detailed testing. For each item selected
we obtained detailed supporting commentary on the rationale for classifying the
particular item as exceptional, assessed the classification against both the group’s
accounting policy and IAS 1 requirements and agreed to supporting documentation
which includes but is not limited to settlements, legal letters, contracts or invoices.

e Valuation of provisions
o Obtained an understanding of the management review controls relating to the
valuation of provisions;
o Assessed management’s policies for recognition of each category of provision and
their rationale for the valuation of each provision recognised;

39 NES FIRCROFT LIMITED
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o Tested a sample of provisions by assessing each item against the recognition criteria
under |AS 37 and verified each selection to relevant documentation or other evidence
to support the valuation of each item selected; and

o Held independent discussions with management’s tax specialists in order to assess
the position for certain provisions.

In common with all audits under 1SAs (UK), we are also required to perform specific procedures to
respond to the risk of management override. In addressing the risk of fraud through management
override of controls, we tested the appropriateness of journal entries and other adjustments;
assessed whether the judgements made in making accounting estimates are indicative of a potential
bias; and evaluated the business rationale of any significant transactions that are unusual or outside
the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

e reviewing financial statement disclosures by testing to supporting documentation to assess
compliance with provisions of relevant laws and regulations described as having a direct effect on
the financial statements;

o performing analytical procedures to identify any unusual or unexpected relationships that may
indicate risks of material misstatement due to fraud;

® enquiring of management, internal audit and in external legal counsel concerning actual and
potential litigation and claims, and instances of non-compliance with laws and regulations; and

» reading minutes of meetings of those charged with governance, and reviewing internal audit
reports.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006

In our epinion, based on the work undertaken in the course of the audit:

s the information given in the strategic report and the directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

e the strategic report and the directors’ report have been prepared in accordance with applicable
legal reguirements.

In the light of the knowledge and understanding of the group and of the parent company and their
environment obtained in the course of the audit, we have not identified any material misstatements
in the strategic report or the directors’ report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our

opinion:

e adeguate accounting records have not been kept by the parent company, or returns adequate for
our audit have not been received from branches not visited by us; or

e the parent company financial statements are not in agreement with the accounting records and
returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

40 NES FIRCROFT LIMITED
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Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed.

Andrew Halls, FCA {Senior statutory auditor)
For and on behalf of Deleitte LLP

Statutory Auditor

Manchester, United Kingdom

28 February 2023

41 NES FIRCROFT LIMITED

09.06.2024 kI 02:21 Brgnngysundregistrene Side 52 av 111



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Consoclidated income statement
For the year ended 31 October 2022

31 October 31 October

2022 2021
Notes $°000 $000
Revenue 3 2,332,294 1,818,466
Cost of sales (2,055,644) (1,613,288)
Gross profit 276,850 205,178
Administrative expenses (167,798) (133,279)
Qperating profit before management recharges, gain on bargain
purchase, exceptional items, depreciation and amortisation 108,852 71,898
Management recharges (910) (927)
Adjustment to gain on bargain purchase 12 - (12,177)
Exceptional items 4 3,802 (27,237)
Depreciation 1 (8,275) (9,156)
Amortisation of intangible assets 10 (17,406) (20,751)
Operating profit from continuing operations 86,063 1,651
Finance costs 5 (13,549) (31,503)
Profit/(loss) before tax from continuing operations [ 72,514 (29,852)
Tax charge 8 (18,6586) (8,585)
Profit/(loss) from continuing operations 53,858 (38,437)
(Loss)profit from discontinued operations (net of tax) 23 (918) 2,567
Profit/{loss) for the year 52,940 (35,870)
Attributable to:
Owners of the Company 46,080 (33,767)
Non-controlling interests 6,860 (2,103)
52,940 (35,870)

The accompanying notes are an integral part of this consolidated income statement.

42 NES FIRCROFT LIMITED NE S

FIRCROFT

09.06.2024 kl 02:21 Brgnngysundregistrene Side 53 av 111



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Consolidated statement of comprehensive income
For the year ended 31 October 2022

31 Qctober 31 October

2022 2021
$'000 $°'000
Profit/{loss) for the year 52,940 (35,870)
{tems that may be reclassified subsequently to profit and loss:
Exchange (loss)/gain on retranslation of foreign operations (44,772) 16,552
Total comprehensive income/{expense) for the year 8,168 (19,318)
Aftributable to:
QOwners of the Company 1,421 (17,234)
Non-controlling interests 6,747 (2,084)
8,168 (19,318)
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Consolidated balance sheet
As at 31 October 2022

2022 2021
$°000 $°000
Non-current assets Notes (Restated)
Goodwill 9 123,486 138,149
Intangibles 10 54,317 79,552
Property and equipment 11 14,868 14,919
Deferred tax asset 17 7,712 7,146
200,383 239,766
Current assets
Trade and other receivables 13 522,533 506,739
Cash and bank balances 13 94,428 46,627
Assets in disposal groups classified as held for sale 23 16,167 -
633,128 553,366
Total assets 833,511 793,132
Current liabilities
Trade and other payables 14 (591,771) (326,677)
Current tax liabilities (8,013) (3,508)
Borrowings 15 (112,950) (80,985)
Total liabilities associated with assets held for sale 23 (8,627) -
(722,361) 411,170)
Net current (liabilities)/assets (89,233) 142,196
Non-current liabilities
Borrowings 15 - (259,208)
Deferred tax liabilities 17 (11,993) (14,032)
Other non-current liabilities 18 (7,344) (9,328)
Provisions 22 (9,339) (23,926)
(28,676) {306,494)
Total liabilities (751,037) (717,664)
Net assets 82,474 75,468
Equity
Share capital 18 1 1
Share premium 219,999 219,999
Retained earnings (317,509) (363,589)
Merger reserve 217,141 217,141
Translation reserve (42,858) 1,801
Equity attributable to owners of the Company 76,774 75,353
Non-controlling interests 5,700 115
Total equity 82,474 75,468

The accompanying notes are an integral part of this consolidated balance sheet. The consolidated financial
statements of NES Fircroft Limited (Company number 12706788) were approved by the board of directors and

authorised for issue on 28 February 2023. They were signed on its behalf by:
= S.W. Buckley
Director
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Consolidated cash flow statement
For the year ended 31 October 2022

31 October 31 October

2022 2021

Notes $°000 $°000
Cash inflow/(outflow) from operating activities 20 32,893 (54,807)
Investing activities
Acquisition of subsidiary undertakings 14 (375) (225)
Purchases of property and equipment 11 (2,472) (1,134)
Proceeds on disposal of property and equipment 163 20
Purchases of intangibles 10 (1,319) (2,136)
Net cash outflow from investing activities (4,003) (3,475)
Financing activities
Repayment of borrowings 15 (262,958) (2,752)
Interest paid (26,450) (23,518)
Proceeds from NES Fircroft Bondco AS loan 15 286,464
Dividends paid to non-controlling interests (1,162) (960)
Finance lease payments 21 (8,353) (8,513)
Net cash used in financing activities (12,459) (35,743)
Net increase/(decrease) in cash and cash equivalents 16,431 (94,025)
Net exchange rate movements 20 3,404 (483)
Cash and cash equivalents at beginning of year (33,604) 60,904
Cash and cash equivalents at end of year 20 (13,769) (33,604)

The accompanying notes are an integral part of this consolidated cash flow statement.
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Consolidated statement of changes in equity

For the year ended 31 October 2022

Naon-

Share Share Retained Merger Translation controlling

capital premium  earnings reserve reserve interests Total

$'000 $000 $000 $'000 $'000 $°000 $000
At 1 November 2020 1 219,999 (329,822) 217,141 (14,732) 3,159 95,7486
Net loss for the year - - (33,787) - - (2,103) (35,870)
Exchange gain on retranslation
of foreign operations - - - - 16,533 19 16,552
Total comprehensive
(expense)fincome for the year - - (33,767) - 16,533 (2,084) (19,318)
Dividends paid to non-
controlling interests - - - - - (960) (960)
At 1 November 2021 1 219,999 (363,589) 217,141 1,801 115 75,468
Net profit for the year - - 46,080 - - 6,860 52,940
Exchange loss on retranslation
of foreign operations - - - - (44,659) (113)  (44,772)
Total comprehensive
income/(expense) for the year - - 48,080 - (44,659) 6,747 8,168
Dividends paid to non-
controlling interests - - - - - (1,162) (1,162)
At 31 October 2022 1 219,999 (317,5609) 217,141 (42,858) 5,700 82,474
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Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

1 GENERAL INFORMATION

NES Fircroft Limited is a private company limited by shares, registered in England and Wales and incorporated in the
United Kingdom under the Companies Act 2006. The address of the registered office is Station House, Stamford New
Road, Altrincham, WA14 1EP. The nature of the Group’s operations and its principal activities are set out in the
Strategic report and the Directors’ report on pages 3 to 34. These financial statements are presented in US dollars
because that is the currency of the primary economic environment in which the Group operates. Foreign operations
are included in accordance with the policies set out below in note 2.

2 SIGNIFICANT ACCOUNTING POLICIES
The principal accounting policies adopted are set out below.

Basis of accounting

The financial statements have been prepared in accordance with UK adopted international accounting standards and
International Financial Reporting Standards as issued by the European Union in conformity with the requirements of
the Companies Act 2006.

The financial statements have been prepared on the historical cost basis unless otherwise specified under the
accounting policies listed in note 2. Historical cost is generally based on the fair value of the consideration given in
exchange for the assets.

Going concern
The Group’s business activities are described in note 1. The Group has significant unutilised working capital financing

facilities in place and manages its day-to-day working capital requirements through short- and medium-term credit
facilities which ensures that it can meet its liabilities as and when they fall due. The client base consists of customers
with strong credit ratings and credit insurance is maintained for key clients, further reducing risk.

On 14 September 2022, NES Fircroft Bondco AS a member of the wider NES Fircroft Group, secured committed
funding via a senior secured bond which was used for the repayment of the senior term loan held within the NES
Fircroft Group. The bond is due for repayment in 2026 and attracts interest at 11.75%. The Group also secured
committed funding via a $72m revolving credit facility which replaced the existing revolving credit facility. The new
facility matures in 2026.

To facilitate the repayment of the senior term loan, NES Fircroft Bondco AS granted a loan of $286,464,000 to NES
Fircroft Limited, which is repayable on demand. As the NES Fircroft Group is dependent on this loan for its ongoing
financing the directors of NES Fircroft Limited have sought and obtained a letter of support from NES Global Talent
Limited (the ultimate parent of NES Fircroft Bondco AS) to continue to provide financial support and to fund any
obligations of the company for a period of at least 12 months from the date of these financial statements.

The combined Group facilities in place at 31 October 2022 consist of a $72 million revolving credit facility and $157
million of invoice discounting facilities. Subsequent to year end, the revolving credit facility was increased by $12
million to $84 million. Despite the continued increase in trade since year end, the Group had undrawn committed
facilities of $97,364,000 at 31 January 2023, showing the Group continues to have significant unutilised financing
facilities in place.

The Group’s forecasts and projections, taking account of reasonably possible changes in trading performance, show
that the Group expects to operate within the level of its current facilities and covenants. Scenario analysis has been
performed on these forecasts, taking into account upside and downside sensitivities to flex EBITDA by 10%. The key
sensitivities within the forecasts are current and future growth in trading perfermance. As such, management would
consider mitigating actions to manage the growth of the business in line with the facilities that are in place, if required.
The forecasts showed ongoing compliance with financial covenants and no liquidity issues for the period to the end of
February 2024.
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Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

2 SIGNIFICANT ACCOUNTING POLICIES

Going concern {continued)

In line with current FRC guidance a reverse stress test was also performed which shows that EBITDA would need to
rise or fall by more than double the above sensitised amounts before a breach in financial covenants would occur.
The directors consider the likelihood of such a scenario to be remote.

The directors have a reasonable expectation that the NES Fircroft Group has adequate resources to continue in
operational existence for the foreseeable future and therefore support all its subsidiaries. Accordingly the Group has
adopted the going concemn basis in preparing the financial statements.

Adoption of new and revised standards

In the current year, the Group has applied a number of amendments to IFRSs issued by the International Accounting
Standards Board that are mandatorily effective for an accounting period that begins on or after 1 November 2021.
Their adoption has not had any material impact on the disclosures or on the amounts reported in these financial
statements.

Amendments to IFRS 9, The amendment provides specific guidance on how to treat financial assets and
IAS 38, IFRS 7, IFRS 4 financial liabilities where the basis for determining the contractual cash flows

and IFRS16 /nterest Rate changes as a result of interest rate benchmark reform. They further require that an
Benchmark Reform — entity provide disclosures that enable a user to understand the nature and extent of
Phase 2 risks Prising from interest rate alternative benchmark reform, how the entity is

managing those risks, its progress in completing the transition from interest rate
benchmarks to alternative benchmark interest rates and how it is managing the
transition.

New and revised IFRSs in issue but not yet effective
At the date of authorisation of these financial statements, the following standards and interpretations, which have not
been applied in these financial statements, were in issue but not yet effective:

Amendments to IFRS 17 Insurance Contracts and initial application

Amendments to 1AS 1 Classification of liabilifies as Current or Non-Current and Disclosure of
accounting policies

Amendments to IAS 1 and IFRS Practice  Disclosure of accounting policies

Statement 2

Amendments to 1AS 8 Definition of accounting esfimates

Amendments to IFRS 3 Reference to the Conceptual Framework

Amendments to IFRS 4 Extension of Temporary Exemption from Applying IFRS9

Amendments to 1AS 12 Deferred Tax related to Assets and Liabilities arising from a single
transaction

Amendments to 1AS 16 Property, Plant and Equipment — Proceeds before Intended Use

Amendments to IAS 37 Onerous conlracts — Costs of fulfilling a confract

Annual Improvements to IFRS Standards  Amendments fo IFRS 9 Financial Instruments and IFRS 16 Leases
2018-2020 Cycle

It is not practical to provide a reasonable estimate of the effect of these standards until a detailed review has
been completed.
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Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

2 SIGNIFICANT ACCOUNTING POLICIES

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and entities controlled by
the Company (its subsidiaries) made up to 31 October each year. Control is achieved where the Company has the
power to govern the financial and operating policies of an investee entity so as to obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the year are included in the consolidated income statement
from the effective date of acquisition or up to the effective date of disposal, as appropriate. Where necessary,
adjustments are made to the financial statements of subsidiaries to bring the accounting policies used into line with
those used by the Group. All intra-group transactions, balances, income and expenses are eliminated on
consoclidation. Note 13 of the Company only financial statements includes a list of investments of NES Fircroft Limited.

Non-controlling interests in the net assets of consolidated subsidiaries are identified separately from the Group’s
equity therein. Non-controlling interests consist of the amount of those interests at the date of incorporation or the
original business combination and the minority’s share of changes in equity since the date of the combination. Losses
applicable to the minority in excess of the minority’s interest in the subsidiary’s equity are allocated against the
interests of the Group except to the extent that the minority has a binding obligation and is able to make an additional
investment to cover the losses.

Business combinations

Acquisitions of subsidiaries and businesses which qualify under IFRS3 are accounted for using the acquisition
method. The consideration for each acquisition is measured at the aggregate of the fair values (at the date of
exchange) of assets given, liabilities incurred or assumed, and equity instruments issued by the Group in exchange
for control of the acquiree. Acquisition related costs are recognised in profit or loss as incurred.

Where applicable, the consideration for the acquisition includes any asset or liability resulting from a contingent
consideration arrangement, measured at its acquisition-date fair value. Subsequent changes in such fair values are
adjusted against the cost of acquisition where they qualify as measurement period adjustments. All other subsequent
changes in the fair value of contingent consideration classified as an asset or liability are accounted for in accordance
with relevant IFRSs. Changes in the fair value of contingent consideration classified as equity are not recognised.

The measurement period is the period from the date of acquisition to the date the Group obtains complete information
about facts and circumstances that existed as of the acquisition date and is subject to a maximum of one year.

Assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current Assets Held for
Sale and Discontinued Operations are measured in accordance with that standard.

Revenue recognition
Revenue is recognised on the basis of hours worked for contractors hired out, on the start date for permanent

placements, and on the basis of work performed for project management services. Revenue is measured at the fair
value of the consideration received or receivable and represents amounts receivable for services provided in the
normal course of business, net of discounts, rebates, VAT and other sales-related taxes. All revenue is recorded in
accordance with IFRS15. Revenue is generated from contractual agreements with customers. These agreements
allocate the consideration payable to the performance obligations defined in the contract. Revenue is recognised once
the performance obligations defined by the contract are achieved.

Operating profit
Operating profit is stated after charging exceptional items and management recharges, but before finance costs and

tax.

Borrowing costs
Directly attributable costs of a new debt instrument are capitalised and spread over the term of the instrument. All

other borrowing costs are recognised in profit or loss in the year in which they are incurred.
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Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

2 SIGNIFICANT ACCOUNTING POLICIES

Interest income
Interest income is recognised when it is probable that the economic benefits will flow to the Group and the amount of

revenue can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Exceptional items
Exceptional items are those that the directors consider need to be disclosed separately in the financial statements to

provide a true and fair view by virtue of their size or incidence, including the frequency and predictability of
occurrence; all exceptional items are charged in arriving at operating profit in the financial statements (note 4).

Goodwill and gain on bargain purchase
Goodwill arising on consolidation represents the excess of the cost of acquisition over the Group’s interest in the fair

value of the identifiable assets and liabilities of a subsidiary, associate or jointly controlled entity at the date of
acquisition. Goodwill is initially recognised as an asset at cost and is subsequently measured at cost less any
accumulated impairment losses. A gain on bargain purchase arising on consolidation represents the amount in which
the fair value of identifiable assets and liabilities of a subsidiary, associate or jointly controlled entity exceeds the cost
of acquisition. A gain on bargain purchase is recognised immediately within the income statement. Goodwill which is
recognised as an asset is reviewed for impairment at least annually. Any impairment is recognised immediately in
profit or loss and is not subsequently reversed.

For the purpose of impairment testing, goodwill is allocated into separate cash-generating units and is tested for
impairment annually, or more frequently when there is an indication that it may be impaired. If the recoverable
amount of the cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to
reduce the carrying amount of any goodwill allocated to that unit and then to other assets of the unit pro-rata on the
basis of the carrying amount of each asset in the unit. Animpairment loss recognised for goodwill is not reversed in a
subsequent period.

On disposal of a subsidiary, associate or jointly controlled entity, the attributable amount of goodwill is included in the
determination of the profit or loss on disposal.

Intangible assets — customer relationships and brands
The Group recognises an intangible in respect of customer relationships and brands acquired in business

combinations. The fair value of customer relationships has been arrived at by preparing value in use calculations to
calculate the present value of future cash flows based on current trading profitability for the top customers. The fair
value of a brand is calculated by projecting the revenue supported by the brand and estimating the royalty savings
made through its ownership. Subsequent to initial recognition, intangible assets acquired in a business combination
are reported at cost less accumulated amortisation and accumulated impairment losses. Management estimates
discount rates using pre-tax rates that reflect current market assessments of the time value of money and risks.

Customer relationships and brands are amortised straight line over their useful economic lives which is eight and ten
years respectively, or less if considered appropriate.

Intangible assets — computer software
The Group recognises an intangible asset in respect of computer software. An asset arising from the Group's
software development is recognised only if all of the following conditions are met:

e an asset is created that can be identified;
s itis probable that the asset created will generate future economic benefits; and
+ the development cost of the asset can be measured reliably.

Computer software is amortised on a straight-line basis over its useful economic life, which is estimated at three to
five years. Where no internally generated intangible asset can be recognised, development expenditure is recognised

as an expense in the period in which it is incurred. NE
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Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

2 SIGNIFICANT ACCOUNTING POLICIES

Impairment of tangible and intangible assets excluding goodwill

At each balance sheet date, the Group reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
the asset does not generate cash flows that are independent from other assets, the Group estimates the recoverable
amount of each cash generating unit to which the asset belongs. Recoverable amount is the higher of fair value less
costs to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risk specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the
asset is reduced to its recoverable amount. An impairment loss is recognised as an expense immediately, unless the
relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset in prior years. A reversal of
an impairment loss is recognised as income immediately, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Leasing
Lease contracts entered into by the Group are recognised as a right of use asset and corresponding liability at the

date of which the leased asset is available for use by the Group. A right of use asset and lease liability in respect of
each lease is recognised in the Group balance sheet at the present value of the lease payments that are unpaid at the
commencement date. The lease payments are discounted to their present value using the Group’s incremental
borrowing rate. The weighted average incremental borrowing rate applied to lease liabilities during the year is 8.9%
(2021: 8.9%). Each lease payment is allocated between the liability and finance cost. The finance cost is charged to
profit or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of
the liability for each period.

The Group applies the cost model to subsequently measure right of use assets, applying the depreciation
requirements in IAS 16 Property, Plant and Equipment by depreciating right of use assets on a straight-line basis over
the lease term. Right of use assets are assessed annually for impairment on a lease-by-lease basis and any
impairment charge recognised is taken to the income statement. Right of use assets are adjusted for any
remeasurement of the lease liability, which is undertaken if there is a change in the lease term or there is an option to
purchase the underlying asset.

Lease liabilities are subsequently measured after initial recognition by increasing the carrying amount to reflect
interest on the lease liabilities and reducing the carrying amount to reflect lease payments made. The carrying amount
of lease liabilities is also adjusted to reflect any reassessment or lease modifications. In the event that lease
incentives are received to enter into any leases, such incentives are incorporated on initial measurement of the lease
liability.

When applying IFRS 16, the Group has used the following practical expedients permitted by the standard:
+ use of a single discount rate to a portfolio of leases with reasonably similar characteristics; and
+ an election to exclude leases of low value from the requirements of lease accounting under IFRS 16, with the
rentals payable under this group of leases charged to the income statement on a straight-line basis over the
term of the lease term.
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Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

2 SIGNIFICANT ACCOUNTING POLICIES

Retirement benefit costs

The Group operates defined contribution pension schemes for a number of its staff and directors. Payments to
defined contribution retirement benefit schemes are charged as an expense as they fall due. The pension balance
owing at year end for staff and contractors held on the consolidated balance sheet is $2,494,000 (2021: $3,200,000).

Property and equipment

Property and equipment are stated at cost less accumulated depreciation and any recognised impairment loss.
Depreciation is charged so as to write off the cost or valuation of assets over their estimated useful lives, using the
straight-line method, unless otherwise indicated, on the following bases:

Leasehold improvements over the shorter of the lease term or five years
Computer equipment over three years

Fixtures, fittings and equipment  over five years

Motor vehicles over four years

Right of use assets over the lease term

The carrying value of tangible fixed assets is reviewed for impairment when events or changes in circumstances
indicate that the carrying value may not be recoverable. The gain or loss arising on the disposal or retirement of an
asset is determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in income.

Foreign currencies

The individual financial statements of each Group company are prepared in the currency of the primary economic
environment in which it operates (its functional currency). The presentational and functional currency of NES Fircroft
Limited and its consolidated financial statements is US dollars.

In preparing the financial statements of the individual companies, transactions in currencies other than the entity’s
functional currency (foreign currencies) are recorded at the rates of exchange prevailing on the dates of the
transactions. At each balance sheet date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the balance sheet date. Non-monetary items carried at fair value that are
denominated in foreign currencies are translated at the rates prevailing at the date when the fair value was
determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated.

Exchange differences are recognised in profit or loss in the year in which they arise except for:

+ exchange differences on transactions entered into to hedge certain foreign currency risks (see below under
financial instruments); and

+ exchange differences on monetary items receivable from or payable to a foreign operation for which
settlement is neither planned nor likely to occur, which form part of the net investment in a foreign operation,
and which are recognised in the foreign currency translation reserve and recognised in profit or loss on
disposal of the net investment.

For the purpose of presenting consolidated financial statements, the assets and liabilities of the Group’s foreign
operations are translated at exchange rates prevailing on the balance sheet date. Income and expense items are
translated at the average exchange rates for the period, unless exchange rates fluctuate significantly during that
peried, in which case the exchange rates at the date of transactions are used. Exchange differences arising, if any,
are recognised in the Group’s other comprehensive income and accumulated in equity.
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Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

2 SIGNIFICANT ACCOUNTING POLICIES

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax. The tax currently payable is based
on taxable profit for the year. Taxable profit differs from net profit as reported in the income statement because it
excludes items of income or expense that are taxable or deductible in other years and it further excludes items that
are never taxable or deductible. The Group’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit
and is accounted for using the balance sheet liability method. Deferred tax liabilities are generally recognised for all
taxable temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable
profits will be available against which deductible temporary differences can be utilised. Such assets and liabilities are
not recognised if the temporary difference arises from the initial recognition of goodwill or from the initial recognition
(other than in a business combination) of other assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit.

Deferred tax liabilities are recognised for taxable temporary differences arising on investments in subsidiaries and
associates, and interests in joint ventures, except where the Group is able to control the reversal of the temporary
difference and it is probable that the temporary difference will not reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled, or the
asset is realised. Deferred tax is charged or credited in the income statement, except when it relates to items charged
or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Group intends to settle its current tax assets and liabilities on a net basis.

Reserves

Transfation reserve

Exchange differences relating to the translation of the net assets of the Group’s subsidiaries, from their functional
currencies to US dollars, are recognised directly in the translation reserve. Exchange differences arising on monetary
items that form part of the Group’s net investment in a foreign operation are recognised in the translation reserve.

Merger reserve

Following incorporation, NES Fircroft Limited acquired the entire share capital of NES Global Talent Holdings Limited.
Although the transaction resulted in NES Global Talent Holdings Limited becoming a wholly owned subsidiary of NES
Fircroft Limited, the shareholders of NES Global Talent Holdings Limited acquired a controlling interest in NES Fircroft
Limited and the transaction was therefore accounted for using the principles of merger accounting.

This was not a business combination under IFRS3 therefore under merger accounting principles, there is no goodwill
created and the difference between the nominal value of the shares issued and the NES Global Talent Holdings
Limited balances recognised, was adjusted to the merger reserve.

Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event,
it is probable that the Group will be required to settle that obligation and a reliable estimate can be made of the
amount of the obligation.
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Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

2 SIGNIFICANT ACCOUNTING POLICIES

Provisions (continued)

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the balance sheet date, taking into account the risks and uncertainties surrounding the obligation. Where
a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the
present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received, and the
amount of the receivable can be measured reliably.

Financial instruments
Financial assets and financial liabilities are recognised in the Group's balance sheet when the Group becomes a party
to the contractual provisions of the instrument.

Financial assets

All financial assets are recognised and derecognised on a trade date where the purchase or sale of a financial asset
is under a contract whose terms require delivery of the investment within the timeframe established by the market
concerned, and are initially measured at fair value, plus transaction costs, except for those financial assets classified
as at fair value through profit or loss, which are initially measured at fair value.

Financial assets subsequently measured either at amortised cost, fair value through other comprehensive income
(‘FVOCI’) or fair value through profit or loss (‘FVYPL’). The classification is based on two criteria: the Group’s business
model for managing the assets; and whether the instruments’ contractual cash flows represent ‘solely payments of
principal and interest’ on the principal amount outstanding.

Trade receivables, loans and other receivables

Trade receivables, loans, and other receivables that have fixed or determinable payments that are not quoted in an
active market are classified as loans and receivables. Loans and receivables are measured initially at fair value.
Subsequent to initial recognition they are measured at amortised cost using the effective interest method, less any
impairment. Interest income is recognised by applying the effective interest rate, except for short-term receivables
when the recognition of interest would be immaterial.

Impairment of financial assets

Trade receivables, loans and other receivables are assessed for indicators of impairment at each balance sheet date.
They are impaired where there is objective evidence that, as a result of one or more events that occurred after the
initial recognition of the financial asset, the estimated future cash flows of the investment have been impacted.

Objective evidence of impairment could include:
+ significant financial difficulty of the issuer or counterparty; or
+ default or delinquency in interest or principal payments; or
+ it becoming probable that the borrower will enter bankruptcy or financial re-organisation.

The Group recognises an allowance for expected credit losses for all debt instruments not held at fair value through
profit or loss. For trade receivables and other assets not impaired individually, the Group applies a simplified
approach in calculating expected credit losses. Therefore, the Group does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime expected credit losses at each reporting date. The Group has
established a provision matrix that is based on its historical credit loss experience, adjusted for forward-looking factors
specific to the debtors and the economic environment.

The carrying amount of the financial asset is reduced by the impairment loss directly for all financial assets with the
exception of trade receivables, where the carrying amount is reduced through the use of an allowance account. When
a trade receivable is considered uncollectible, it is written off against the allowance account. Subsequent recoveries of
amounts previously written off are credited against the allowance account. Changes in the carrying amount of the

allowance account are recognised in profit or loss. NE
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2 SIGNIFICANT ACCOUNTING POLICIES

Financial instruments (continued)

Cash and bank balances

Cash and bank balances comprise cash on hand, demand deposits and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of changes in value.

Derecognition of financial assefs

The Group derecognises a financial asset only when the contractual rights to the cash flows from the asset expire; or
it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity. If
the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control
the transferred asset, the Group recognises its retained interest in the asset and an associated liability for amounts it
may have to pay. If the Group retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Group continues to recognise the financial asset and also recognises a collateralised borrowing for the
proceeds received.

Financial liabilities and equity
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Group after deducting all of
its liabilities. Equity instruments issued by the Group are recorded at the proceeds received, net of direct issue costs.

Financial liabilities

Loans and borrowings

Loans and borrowings are initially measured at fair value, net of transaction costs. Loans and borrowings are
subsequently measured at amortised cost using the effective interest method, with interest expense recognised on an
effective yield basis. The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash payments through the expected life of the financial liability, or, where appropriate, a shorter
period.

Derecognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Group’s obligations are discharged, cancelled
or they expire. The difference between the carrying amount of a financial liability (or part of a financial liability)
extinguished and the consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit or loss.

Critical accounting judgements and key sources of estimation uncertainty

In applying the Group’s accounting policies, the directors are required to make judgements (other than those involving
estimations) that have a significant impact on the amounts recognised and to make estimates and assumptions about
the carrying amount of assets and liabilities that are not readily apparent from other sources. These estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

Critical judgements in applying the Group’s accounting policies
The directors consider there to be no critical judgements in applying the groups accounting policies in the current
year.

Key sources of estimation uncertainty

The directors consider a key source of estimation uncertainty to relate to the level of provision required to settle
outstanding legal and tax claims. Due to the complex nature of these provisions, actual costs may differ to the
originally estimated provision — see note 22.

55 NES FIRCROFT LIMITED NE S

FIRCROFT

09.06.2024 kI 02:21 Brgnngysundregistrene Side 66 av 111



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

3 SEGMENTAL REPORTING

The Group reports under IFRS 8 Operating Segments which requires that the Group identifies its Chief Operating
Decision Maker (“CODM"), which is currently considered to be the Directors. From the information supplied to the
CODM, the Group should identify the operating segments. As most customers are global, the CODM reviews
performance on a global basis and therefore management consider there to be one operating segment. All revenue
from this segment arises from the provision of services via contractual agreements with customers. Turnover, profit
before taxation, assets and liabilities are attributable to the activity of hiring out and permanent placement of
personnel to provide engineering services, and additionally for the provision of project management and project
engineering services.

4 EXCEPTIONAL EXPENDITURE
31 October 31 October

2022 2021

$'000 $°000

Deal costs 4,909 7,793
Restructuring 1,409 14,699
Legal matters 1,124 8,453
Tax matters (11,244) (3,708)
(3,802) 27,237

The tax impact of the above exceptional administrative expenses is approximately $2,010,000 credit (2021:
$3,560,000 credit).

Exceptional expenditure relating to discontinued operations not included in the above totals $1,569,000 (2021:
$206,000).

Deal costs — fees and other costs directly attributable to completed or proposed transactions.

Restructuring — relate to various restructuring activities across the Group.

Legal and tax matters — relate to charges and credits for one-off or significant legal and tax matters. Allowance for the
legal and tax claims when not settled during the year are included in the provisions balance within note 22.

5 FINANCE COSTS
31 October 31 October

2022 2021

$'000 $°000

Interest payable on bank loans, loan notes and overdrafts 26,481 23,447
Interest payable to related parties 2,589 -
Interest receivable from related parties (300) (183)
Amortisation of debt issue costs (note 15) 1,831 1,853
Debt issue costs written off (note 15) 1,165 -
Interest on lease liabilities 1,020 1,109
Non-cash foreign exchange (gains)/losses on group loan retranslations (19,237) 5,277
13,549 31,503

Finance costs relating to discontinued operations not included in the above total $2,031,000 (2021: $1,183,000).
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6 PROFIT/(LOSS) BEFORE TAX FROM CONTINUING OPERATIONS

Profit/(loss) before tax from continuing operations is stated after charging:

31 October
2021
$°000
6,857
2,299

9,156
20,751
33
90,221
1,825
76

72
1,439

1,511

145
169

314

1,825

31 October
2022
$°000
Depreciation of right of use assets (note 11) 8,759
Depreciation of other property and equipment (note 11) 1,516
8,275
Amortisation of intangible assets (note 10) 17,406
(Gain)/loss on disposal of property and equipment (note 11) (46)
Staff costs (note 7) 110,155
Auditor's remuneration for audit and non-audit services (below) 3,041
Rental of low value assets 75
The analysis of auditor's remuneration is as follows:
Auditor's remuneration for audit services — parent’s consolidated financial statements 72
Auditor's remuneration for audit services — subsidiaries’ financial statements 1,738
Total audit fees 1,810
Tax services — compliance 341
Tax services — advisory -
Other fees — corporate finance services 890
Total non-audit fees 1,231
Total fees 3,041
7 STAFF COSTS
The average monthly number of employees (including executive directors) from was:
31 Qctober
2022
Number
Sales and administration 1,735

31 Qctober
2021
Number

1,511

Included in the above are employees from discontinued operations totalling 198 (2021: 237).

2021
$'000

83,561
5,670
990

2022
$'000

Their aggregate remuneration (including executive directors) comprised:
Wages and salaries 102,814
Social security costs 5,742
Pension costs 1,599
110,155

90,221

See note 25 for details of key management compensation.

Staff costs relating to discontinued operations not included in the above total $2,606,000 (2021: $3,295,000).
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8 TAX

31 October 31 October

2022 2021
$°000 $°000
Current tax expense
Current tax on profits for the year 22,035 17,401
Current tax — prior period adjustments (1,103) (4,536)
Total current tax charge 20,932 12,865
Deferred tax
Deferred tax — origination and reversal of temporary differences 997) (4,268)
Deferred tax — prior period adjustments (219) 1,163
Total deferred tax credit (1,216) (3,105)
Continuing and discontinued operations
Income tax expense from continuing operations 18,656 8,585
Income tax expense from discontinued operations 1,060 1,175
Total current tax charge 19,716 9,760

The UK corporation tax rate of 19% (effective 1 April 2020) was substantively enacted on 17 March 2020 reversing
the previously enacted reduction in rate from 19% to 17%. An increase in the UK corporation tax rate from 19% to
25% from 1 April 2023 was included in Finance Act 2021 and substantively enacted on 24 May 2021.

Taxation for other jurisdictions is calculated at the rates prevailing in the respective jurisdictions.

Deferred tax is provided at a rate of 25% in the UK in accordance with Finance Act 2021. Deferred tax is provided
based on the rate prevailing when the deferred tax balances are expected to reverse in the future.

Deferred tax balances in other jurisdictions have been valued at future corporation tax rates substantively enacted by

the balance sheet date in the respective jurisdictions, again on the basis of when they are expected to reverse in the
future.
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8 TAX

The tax charge for the year can be reconciled as follows:

31 October 31 October

2022 2021

$'000 $°000
Profit/(loss) for the year 52,940 (35,870)
Income tax expense (including income tax on discontinued operations) 19,716 9,760
Profit/(loss) before tax 72,656 (26,110)
Profit/(loss) before tax multiplied by the standard rate of corporation tax in the UK of
19.00% (2021: 19.00%) 13,805 (4,961)
Effects of:
Expenses not deductible 1,844 4,331
Adjustments in respect of current income tax of previous years (1,103) (4,536)
Adjustments in respect of deferred tax of previous years (219) 1,163
Deferred tax not provided 3,707 5,867
Interest not deductible 2,540 3,037
Group relief (claimed)/surrendered outside of the consolidation (2,283) 785
Use of unrecognised tax losses brought forward (1,449) (694)
Deferred tax rate change adjustment 326 (19)
Deferred tax on short-term timing differences not previously recognised 1,890 (1,557)
Impact of overseas subsidiaries being taxed locally and in the UK (582) (530)
Adjustments in respect of withholding taxes 3,327 8,530
Adjustments in respect of other taxes 2,735 347
Effect of overseas corporation tax rates (4,822) (2,003)
Tax charge for the year 19,716 9,760
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9 GOODWILL

AMEA (Asia,
Middle East Europe
and Africa) Americas and CIS Total
$'000 $°000 $'000 $°000

Cost
At 1 November 2020, 31 October 2021 and
31 October 2022 30,266 66,822 51,825 148,913
Exchange rate movements
At 1 November 2020 (5,870) (3,613) (8,130) (17,613)
Exchange rate movements 1,645 1,016 4,188 6,849
At 1 November 2021 (4,225) (2,597) (3,942) (10,764)
Exchange rate movements (4,136) (2,549) (7,978) (14,663)
At 31 October 2022 (8,361) (5,146) (11,920) (25,427)
Carrying amount
At 31 October 2022 21,905 61,676 39,905 123,486
At 1 November 2021 26,041 64,225 47,883 138,149
At 1 November 2020 24,396 63,209 43,695 131,300

The Group prepares cash flow forecasts derived from the most recent financial budgets approved by management
and extrapolates cash flows to give a 10-year total period, based on no annual growth in the period post detailed
budgets. The key assumptions for the value in use calculations are those regarding the discount rates and growth
rates. Management estimates discount rates using pre-tax rates that reflect current market assessments of the time
value of money and risks. The discount rate used in the 2022 impairment review was 13.50% (2021: 8.52%). The
Group has carried out a sensitivity analysis on the impairment review which shows that a reasonably possible change
of 10% in the discount rate or growth rate would not indicate an impairment.
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10 INTANGIBLES

Cost

At 1 November 2020
Additions

Disposals

Exchange rate movements

At 1 November 2021

Additions

Disposals

Assets reclassified as held for sale (note 23)
Exchange rate movements

At 31 October 2022

Amortisation

At 1 November 2020

Charge for the year (note 6 & 23)
Disposals

Exchange rate movements

At 1 November 2021

Charge for the year

Disposals

Impairment of assets held for sale (note 23)
Assets reclassified as held for sale (note 23)
Exchange rate movements

At 31 October 2022

Carrying amount
At 31 October 2022

At 1 November 2021
At 1 November 2020

Computer Customer
software relationships Brands Total
$'000 $'000 $'000 $'000
11,083 359,632 4,580 375,295
2,138 - - 2,136
(2,599) - - (2,599)
876 27,156 309 28,341
11,496 386,788 4,889 403,173
1,319 - - 1,318
- (11,417) - (11,417)
(142) - - (142)
(1,915) (56,712) (776) (59,403)
10,758 318,659 4,113 333,530
(5,093) (278,597) (54) (283,744)
(3,670) (16,600) (487) (20,757)
2,584 - - 2,584
(511) (21,188) %) (21,704)
(6,680) (316,385) (546) (323,621)
(1,518) (15,479) (452) (17,449)
- 11,417 - 11,417
77 - - (77)
142 - - 142
1,189 49,059 127 50,375
(6,954) (271,388) (871) (279,213)
3,804 47,271 3,242 54,317
4,806 70,403 4,343 79,552
5,990 81,035 4,526 91,551

Brands are amortised over their useful economic life, which is estimated at ten years.

Customer relationships are amortised over an eight-year period which is the estimated average length of the
underlying relationships. At 31 October 2022 the remaining amortisation period for material customer relationships is
between three and four years (31 October 2021: between four and five years).

Computer software is amortised over its useful economic life, which is estimated at three to five years.

In order to test for impairment of intangible assets recognised, the Group prepares cash flow forecasts derived from

the most recent financial budgets approved by management. The key assumptions for the value in use calculations

are those regarding the discount rates and growth rates. Management estimates discount rates using pre-tax rates

that reflect current market assessments of the time value of money and risks specific to the group. The discount rate
used in the 2022 impairment review was 13.50% (2021: 8.52%). The Group has carried out a sensitivity analysis on
the impairment review which shows that a reasonably possible change of 10% in the discount rate or growth rate

" NES

FIRCROFT

would not indicate an impairment.
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11 PROPERTY AND EQUIPMENT

Fixtures,
Leasehold Computer  fittings and Motor Right of
improvements equipment  equipment vehicles  use assets Total
$'000 $'000 $'000 $°000 $'000 $'000

Cost
At 1 November 2020 2,168 3,327 2,262 165 18,445 26,367
Additions 170 924 2 38 6,594 7,728
Disposals (788) (986) (227) (9) (5,859) (7,869)
Exchange rate movements 130 421 127 3 679 1,360
At 1 November 2021 1,680 3,686 2,164 197 19,859 27,586
Additions 680 1,379 413 - 9,065 11,537
Disposals - (61) (1) (120) (6,585) (8,767)
Assets classified as held for
sale (note 23) - (230) (111) - (522) (863)
Exchange rate movements (213) (647) 277) (14) (2,049) (3,200)
At 31 October 2022 2,147 4,127 2,188 63 19,768 28,293
Accumulated depreciation
At 1 November 2020 (768) (1,772) (870) (69) (5,438) (8,915)
Charge for the year (914) (1,144) (339) (58) (7,492) (9,947)
Disposals 788 980 196 8 4,937 6,909
Exchange rate movements (79) (379) (86) (3) (167) (714)
At 1 November 2021 (971) (2,315) (1,099) (122) (8,160) (12,667)
Charge for the year (note 6
& 23) (308) (911) (360) (27) (7,410) (9,0186)
Disposals - - - 94 5,705 5,799
Impairment of assets held
for sale {note 23) - (138) (39) - (77) (252)
Assets classified as held for
sale (note 23) - 230 111 - 416 757
Exchange rate movements 153 497 179 1 1,114 1,954
At 31 October 2022 (1,126) (2,635) (1,208) (44) (8,412) (13,425)
Carrying amount
At 31 October 2022 1,021 1,492 980 19 11,356 14,868
At 1 November 2021 709 1,371 1,065 75 11,699 14,919
At 1 November 2020 1,402 1,555 1,392 96 13,007 17,452
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12 ADJUSTMENT TO GAIN ON BARGAIN PURCHASE

On 18 September 2020, the Group acquired 100% of the issued share capital of Fircroft Engineering Services Limited
(Fircroft Group) in exchange for an indirect 10% interest in the newly formed NES Fircroft Limited Group. The Fircroft
Group supplies engineering and technical contractors to specialist technical industries such as the oil and gas,
renewables, power, chemicals, ICT, mining, automotive and construction sectors.

During the prior year, there was a revision to the value of certain liabilities included in the acquisition balance sheet in
an adjustment to the purchase consideration. As a result, the gain on bargain purchase reduced by $12,177,000 to
reflect the change in liabilities and additional consideration due. This was recognised as an expense in the gain on
bargain purchase in the consolidated income statement in the prior year.

13 OTHER CURRENT ASSETS

Trade and other receivables

2022 2021

$°000 $°000

Amounts receivable for the sale of services 441,171 404,118
Allowance for doubtful debts (4,245) (4,691)
436,926 399,427

Other debtors 23,509 27,652
Amounts receivable from related parties {(note 25) 6,778 6,021
Prepayments 9,243 6,962
Accrued income 46,077 66,677

522,533 506,739

Trade receivables disclosed above are classified as loans and receivables and are therefore measured at amortised
cost. Amounts owed by related parties are unsecured, interest bearing and repayable on demand.

The ageing of trade receivables net of the allowance for doubtful debts and the expected credit loss percentage used
for each ageing bucket (see further details below) at the reporting date was:

Net trade receivables Expected credit loss %
2022 2021 2022 2021
$'000 $'000
Not past due 382,883 349,999 1% 1%
Past due 0 — 30 days 36,908 32,541 1% 1%
Past due 31 — 60 days 6,769 7117 2% 2%
Past due 61 — 90 days 2,742 3,182 2% 2to 5%
More than 90 days 7,624 6,588 2% 210 6%

436,926 399,427
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13 OTHER CURRENT ASSETS
Trade receivables

The Group carries a provision for doubtful debts of $4,245,000 (2021: $4,691,000) against trade receivables of
$441,171,000 (2021: $404,118,000). Management maintains a policy of periodically reviewing all debtor balances for
recoverability. The Group always measures the loss allowance for trade receivables at an amount equal to lifetime
expected credit loss. There has been no change in the estimation techniques during the current reporting period.
Other classes within trade and other receivables do not contain impaired assets.

The carrying amount of financial assets represents the maximum credit exposure. No interest is charged on the
receivables. Trade receivables are provided for based on estimated irrecoverable amounts from the sale of services,
determined by reference to past default experience of the counterparty and an analysis of the counterparty’s current
financial position. Doubtful debts written off which have been previously provided for were immaterial in the current
and prior year.

Before accepting any new customer, the Group uses an external credit scoring system to assess the potential
customer’s credit quality and defines credit limits by customer. Limits attributed to customers are reviewed regularly.

Trade receivables disclosed above include amounts which are past due at the reporting date but against which the
Group has not recognised an allowance for doubtful receivables because there has not been a significant change in
credit quality and the amounts are still considered recoverable. The Group does not hold any collateral or other credit
enhancements over these balances, nor does it have a legal right of offset against any amounts owed by the Group to
the counterparty.

The maximum exposure to credit risk for gross trade receivables at the reporting date by geographic region was:

2022 2021
$°'000 $'000
AMEA (Asia, Middle East and Africa) 192,187 167,978
Americas 144,071 110,414
Europe and CIS 104,913 125,726

441,171 404,118

The directors consider that the carrying amount of trade and other receivables is approximately equal to their fair
value.

Cash and bank balances
Cash and bank balances comprise cash held by the Group and short-term bank deposits with a maturity of three
months or less. The carrying amount of these assets approximates their fair value.

2022 2021
$°000 $°000
Cash and bank balances 94,428 46,627
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14 OTHER CURRENT LIABILITIES

Trade and other payables

2022 2021

$°'000 $'000

(Restated)

Trade payables 182,103 188,882
Sales and payroll taxes and social security 42,038 57,660
Lease liabilities (note 21) 4,822 4,951
Amounts owing to related parties (note 15, note 25) 292,568 9,568
Accruals and deferred income 68,266 65,616
Contingent consideration (below) 1,974 -
591,771 326,677

Trade payables and accruals principally comprise amounts outstanding for trade purchases, contractor payroll and
ongoing costs. The current financial liabilities shown above arise from the normal trading activities of the Group and
are payable in line with normal terms of trade which, on average, are 30 days.

The directors consider that the carrying amount of trade payables approximates their fair value.

On 29 September 2022, NES Fircroft Limited entered into an intercompany agreement with NES Fircroft Bondco AS
in which the Company borrowed $286,464,000 to repay the outstanding senior term loan (note 15). This loan can be
repaid by or on behalf of the company in whole or in part at any time and they are repayable by or on behalf of the
company on the demand of NES Fircroft Bondco AS at any time. Remaining amounts owed to related parties are
unsecured, interest bearing and repayable on demand.

Allowance for the deal costs and restructuring costs included within exceptional items disclosed in note 4, when not
settled during the year, are included in the accruals and deferred income balance.

Per the requirements of IAS 1:56, all deferred taxation balances are shown as non-current rather than current. The
2021 comparative has been restated as a non-current liability accordingly (see note 17 for further detail).

Contingent consideration represents management’s best estimate of future amounts payable in respect of the
acquisition of Redbock LLC. As these amounts are due in the year ended 31 October 2023, this amount is now
included in other current liabilities (2021: Other non-current liabilities).

Contingent consideration

The movement in contingent consideration in the year is as follows:

$'000
Contingent consideration at 1 November 2020 971
Remeasurement of liability 724
Unwinding of discounting 123
Contingent consideration at 1 November 2021 (note 18) 1,818
Unwinding of discounting 156
Contingent consideration at 31 October 2022 1,974
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15 BORROWINGS

2022 2021
$000 $'000
Secured borrowings at amortised cost
Senior term bank loans - 262,958
Related capitalised costs of raising finance - (2,996)
Net senior bank loans - 259,962
Bank overdrafts 112,950 80,231
112,950 340,193
Total borrowings
Amount due for settlement within 12 months 112,950 80,985
Amount due for settiement after 12 months - 259,208
112,950 340,193

The principal features of the Group’s borrowings are detailed below:

Senior term bank foans

The balance on the term loan was repaid in full during September 2022, when the NES Fircroft Group secured
committed funding via a senior secured bond, totalling $300,000,000. The bond is held by NES Fircroft Bondco AS,
an entity which sits above this level of consoclidated financial statements (note 14, note 25). It was listed on Bbrse
Frankfurt on 11 October 2022, is due for repayment in 2026 and incurs interest at 11.75%.

Subsequent to the issue of the bond, NES Fircroft Bondco AS granted a loan of $286,464,000 to NES Fircroft Limited
to enable repayment of the term loan and continued funding of the NES Fircroft Group. Interest accrues on this
intercompany loan at a fixed rate of 11.8% throughout the year and the loan is repayable on demand.

$1,831,000 (2021: $1,853,000) of capitalised costs of raising the refinanced and extended senior loan facility were
amortised to finance charges in the income statement during the year. The remaining capitalised costs totalling
$1,165,000 were written off during the year, following the repayment of the senior term bank loan.

Bank overdrafts

On 11 May 2018, the Group refinanced and extended its existing RCF until 11 November 2022. On 18 September
2020, the NES Global Talent Group entered into a business combination with Fircroft Engineering Services Limited
and its subsidiaries (‘Fircroft Group’). An amendment of the existing credit agreement was signed to support the new
combined group extending the RCF to $72m.

In the prior year, an amendment to the senior facilities agreement was signed, which extended the maturity of the
existing RCF until March 2023.

During September 2022, the existing RCF was replaced by a new $72m revolving credit facility. The new facility
matures in 2026. As at 31 October 2022, $nil (2021: $nil) was drawn down in both US dollar and sterling currencies.

Subsequent to year end, the revolving credit facility was increased by $12 million to $84 million.

There is access to various local overdraft and invoice discounting facilities, secured against trade debtors. At 31
October 2022, $112,850,000 (2021: $80,231,000) was drawn down on these facilities.

The Group has undrawn committed facilities at 31 October 2022 of $106,368,000 (2021: $155,349,000).
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16 FINANCIAL INSTRUMENTS

Significant accounting policies

Details of the significant accounting policies and methods adopted, including the criteria for recognition, the basis of
measurement and the basis on which income and expenditure are recognised in respect of each class of financial
asset, financial liability and equity instrument are disclosed in note 2 to the consolidated financial statements.

Categories of financial instruments

2022 2021
Financial assets $000 $000
Cash 94,428 46,627
Debtors 443,702 401,577
Financial liabilities
Overdrafts 112,950 80,231
Liabilities measured at amortised cost 486,837 473,664

The directors consider that the carrying amounts of financial assets and liabilities recorded at amortised cost in the
financial statements approximate to their fair values.

Financial assets — Cash and cash equivalents
These comprise cash held by the company and short-term bank deposits with an original maturity of three months or
less.

Financial assets — Trade receivables
These comprise trade and other receivables and details are given in note 13 to the consolidated financial statements.

Financial liabilities — Trade and other payables
Trade payables principally comprise amounts outstanding for trade purchases and ongoing costs. The average credit
period taken for trade purchases is 30 days. The carrying amount of trade payables approximates to their fair value.

Financial liabilities — Borrowings
Details of bank loans and loan notes are given in note 15 to the consolidated financial statements.

Financial risk management objectives

The Group’s board and treasury function monitor and manage the financial risks relating to the operations. These
risks include currency exposure, credit risk, liquidity risk and cash flow interest risk. The Group’s activities primarily
expose it to risks of changes in interest rates and to changes in foreign currency rates. The principal risks are detailed
below together with details of how these are mitigated.

Capital and liquidity risk management
The Group manages its capital to ensure that all entities within the Group continue as a going concern. The capital

structure of the Group consists of debt, which includes the borrowings disclosed in note 15, cash and cash
equivalents and equity attributable to the equity holders of the parent comprising issued share capital and retained
earnings disclosed in the Statement of changes in equity and note 19. The Group manages liquidity risks by
maintaining adequate reserves and banking facilities and by continucusly monitoring forecast and actual cash flows.
The available undrawn committed facilities of the Group at 31 October 2022 are set out in note 15.

Interest rate risk management

The Group is exposed to interest rate risk as entities in the Group borrow funds at both fixed and floating interest
rates. The risk is managed by the Group maintaining an appropriate mix between fixed and floating rate borrowings. If
interest rates had been 50 basis points higher/lower and all other variables were held constant, the Group’s profit
(2021: loss) before tax for the year ended 31 October 2022 would decrease by $1,380,000/increase by $1,062,000
(2021: increase by $468,000/decrease by $468,000). This is mainly attributable to the Group’s exposure to interest
rates on its variable rate borrowings.
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16 FINANCIAL INSTRUMENTS

Interest rate risk management (continued)
The Group is exposed to risks arising from the interest rate benchmark reform. The changes will impact invoice

discounting facilities held across various jurisdictions as LIBOR continues to be replaced with alternative benchmark
interest rates. Agreements have been refreshed in line with the timing of the cessation of LIBOR rates to include the
relevant presiding rate. The Group does not expect the changes to have a material impact.

Credit risk management
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to

the Group. The Group conducts credit checks on all potential customers and suppliers before entering into any
contracts using independent rating agencies and other publicly available information. The Group’s exposure is
constantly monitored and forms part of the monthly reporting to the board of directors.

Trade receivables consist of balances owed from many customers across the Group and geographies. The majority
of customers by value are blue chip companies within the oil and gas sector. The Group’s exposure to individuals and
credit risk is detailed in note 13.

Foreign currency exchange risk
Due to the nature of its business, the Group engages in foreign currency denominated transactions. Further, the
Group is exposed to movements in foreign currency exchange on its investments in foreign subsidiary companies.

The Group does not use derivative instruments to protect against the volatility associated with foreign currency
transactions and investments and other financial assets and liabilities created in the ordinary course of business.
Revenues and expenses are transacted in the same foreign currency as far as possible to achieve a natural hedge.

The following significant exchange rates were applied during the year:

Average rate Reporting date spot rate
31 October 31 October 31 October 31 October
2022 2021 2022 2021
UK sterling 0.786 0.728 0.861 0.724
Euro 0.927 0.836 1.005 0.856
Australian dollar 1.413 1.328 1.558 1.325
Norwegian krone 9.264 8.618 10.330 8.330

The Group’s exposure to foreign currency risk based on currency balances held as at 31 October 2022 are as follows:

Monetary assets Monetary liabilities
2022 2021 2022 2021
$'000 $'000 $'000 $000
UK sterling 1,909 3,713 (4,131) (4,616)
Euro 8,101 5,796 (2,280) (4,826)
Australian dollar 1,397 6,963 (1,070) (4,873)
Norwegian krone 7,314 8,247 (7,094) (6,720)
Other 13,527 17,217 (14,331) (11,546)
32,248 41,936 (28,906) (32,581)

‘Other includes assets and liabilities denominated in foreign currencies, other than GBP, Euros, Australian dollars
and Norwegian krone, including UAE dirham, Saudi riyals, Malaysian ringgit, Canadian dollars, Singapore dollars and
Iragi dinar.

68 NES FIRCROFT LIMITED NE S

FIRCROFT

09.06.2024 kI 02:21 Brgnngysundregistrene Side 79 av 111



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

16 FINANCIAL INSTRUMENTS

Foreign currency exchange risk (continued)

The following table details the Group’s sensitivity to a 10% increase and decrease in US Dollar year end rate against
the relevant foreign currencies. This sensitivity rate represents management’s assessment of the reasonably possible
change in foreign exchange rates. The numbers below represent the movement on profit and other equity where US
Dollar weakens 10% against the relevant currency. For a 10% strengthening of US Dollar against the relevant
currency, there would be a comparable opposite impact on the profit and other equity.

Profit or loss and equity

2022 2021
$000 $'000
Sterling (34) (1,405)
Euros 57 142
Australian dollar 6 (69)
Norwegian krone 94 (220)

17 DEFERRED TAXATION

The following are the major deferred tax assets and liabilities recognised by the Group in the year.

Other short
term timing
Intangibles Losses  differences Total
$°000 $'000 $°000 $'000

At 1 November 2020 (13,857) 3,393 778 (9,686)
Rate change adjustment - 9 4) 5
Balance sheet reclassification - (231) 1,063 832
Credit/(charge) to the income statement 2,839 (1,625) 1,891 3,105
Exchange rate movements (1,400) 74 184 (1,142)
At 1 November 2021 (12,418) 1,620 3,912 {6,886)
Balance sheet reclassification - - (101) (101)
Credit/(charge) to the income statement 2,035 (40) (779) 1,216
Rate change adjustment (326) - - (326)
Exchange rate movements 1,928 (135) 23 1,816
At 31 October 2022 (8,781) 1,445 3,055 (4,281)

Deferred tax assets and liabilities have been offset where the Group has a legally enforceable right to do so. The
following is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

2022 2021

$°000 $'000

(Restated)
Deferred tax liabilities — non-current (11,993) (14,032)
Deferred tax assets — non-current 7,712 7,146
(4,281) (6,886)
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17 DEFERRED TAXATION

Per the requirements of IAS 1:56, all deferred taxation balances should be classified as non-current rather than
current. Accordingly, the 2021 comparative of $4,383,000 for deferred tax liabilities — current has been reclassified as
a non-current liability and as a result, the amount of deferred tax liabilities — current {included with Trade and other
payables) has decreased from $4,383,000 to nil and the amount of deferred tax liabilities — non-current has increased
from $9,649,000 to $14,032,000.

At the balance sheet date, the Group has unused tax losses of $64,432,000 (2021: $70,084,000) and deferred
interest deductions of $68,385,000 (2021: $56,394,000), on which deferred tax has not been recognised. These
amounts can be carried forward indefinitely, however it is not probable that future taxable profits and interest income
will be available against which they can be utilised.

No deferred tax asset has been recognised at the balance sheet date in respect of non-trading loan relationship
deficits in the year that are expected to be offset against future UK taxable profits (2021: $nil).

A deferred tax liability of $2,304,000 (2021: $1,296,000) has been recognised at the balance sheet date in respect of
expected tax liabilities on unremitted earnings. Deferred tax has not been recognised on potential withholding tax on
unremitted earnings of $2,770,000 (2021: $1,585,000) as it is not likely that these earnings will be remitted in the
foreseeable future.

18 OTHER NON-CURRENT LIABILITIES

2022 2021
$°000 $'000
Lease liabilities (note 21) 7,344 7,510
Contingent consideration (note 14) - 1,818
7,344 9,328
19 CALLED-UP SHARE CAPITAL
2022 2021
$°000 $000
Authorised, allotted, calied-up and fully paid
1,000 ordinary shares of £1 each (2021: 1,000 shares) 1 1
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20 NOTES TO THE CASH FLOW STATEMENT

31 October 31 October

2022 2021
$'000 $°000
Profit/(loss) from continuing operations 53,858 (38,437)
(Loss)/profit from discontinued operations (918) 2,567
52,940 (35,870)
Adjustments for:
Income tax charge 19,716 9,760
Finance costs 15,580 32,686
Depreciation of property and equipment 9,016 9,947
Gain on bargain purchase - 12177
Amortisation and impairment of intangibles 17,449 20,757
Impairment of assets reclassified to held for sale 329 -
(Gain)/loss on disposal of property and equipment (74) 33
Operating cash flows before movements in working capital 114,956 49,490
Increase in receivables (56,694) (165,785)
(Decrease)/increase in payables (4,347) 67,112
Cash generated from operations 53,915 (49,183)
Income taxes paid (21,022) (5,624)
Cash inflow/(outflow) from operating activities 32,893 (54,807)

The cash flow statement does not differentiate between continuing and discontinued operations. The cash flows of
discontinued operations are shown separately in note 23.

The cash flow impact of operating exceptional administrative expenses was $5,089,000 (2021: $13,611,000).

Balances at 31 October 2022 comprise:

31 October 31 October

2022 2021

$'000 $'000

Cash and bank balances 94,428 46,627
Bank overdrafts (112,950) (80,231)
Cash and bank balances attributable to discontinued operations 4,753 -
(13,769) (33,604)
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20 NOTES TO THE CASH FLOW STATEMENT

Analysis of changes in net debt

Amortisation

1 November of debt Debt costs Exchange 31 Qctober
2021  Cash flow costs written off  movements 2022
$°000 $°000 $°000 $°000 $°000 $'000

Cash and bank
balances 46,627 58,118 - - (5,564) 99,181
Overdrafts (80,231) (41,687) - - 8,968 (112,950)
(33,604) 16,431 - - 3,404 (13,769)

Senior term bank

loans (262,958) 262,958 - - - -

Capitalised debt
costs 2,996 - {1,831) (1,165) - -
Net debt (293,566) 279,389 (1,831) (1,165) 3,404 (13,769)

Changes in liabilities arising from financing activities

The table below details changes in the Group's liabilities arising from financing activities, including both cash and non-
cash changes. Liabilities arising from financing activities are those for which cash flows were, or future cash flows will
be, classified in the Group’s consclidated cash flow statement as cash flows from financing activities.

1 November Cash réﬂLeJiSt Net lease Exchange 31 Qctober
2021 flows P additions  movements 2022
$°000 $°000 $°000 $°000 $°000 $'000
Borrowings
(note 15) (262,958) 262,958 - - - -
Lease liabilities
(note 21) (12,461) 8,353 (1,065) (8,041) 1,048 (12,166)
Total (275,419) 271,311 (1,065) (8,041) 1,048 (12,166)
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21 LEASES

Lease assets and liabilities recognised represent contracts entered into by the Group for its office properties and
certain vehicles. Rental contracts are typically made for fixed periods of 1 to 5 years. Lease terms are negotiated on
an individual basis and contain a range of different terms and conditions. Further detail on the lease accounting policy
is included in note 2. The balance sheet and the income statement show the following amounts in respect of leases
during the year ended 31 October 2022:

Leasehold Motor

offices vehicles Total

$'000 $'000 $'000
Right of use assets
At 31 October 2021 11,279 420 11,699
Additions 8,501 564 9,065
Cost disposals (5,675) (910) (6,585)
Transfers (65) 65 -
Depreciation charge (6,804) (606) (7,410)
Depreciation disposals 4,877 828 5,705
Fair value adjustments on assets held for sale (note 23) (77) - 7
Assets classified as held for sale (note 23) (37) (69) (106)
Foreign exchange translation (927) (8) (935)
At 31 October 2022 11,072 284 11,358

Leasehold Motor

offices vehicles Total

$°000 $°000 $'000
Lease liabilities
At 31 October 2021 12,020 441 12,461
Recognised during the year to 31 October 2022 8,485 563 9,048
Interest expense on lease liabilities 982 38 1,020
Interest expense on lease liabilities from discontinued operations
(note 23) 40 5 45
Transfers (65) 65 -
Lease payments (7,695) (658) (8,353)
Lease disposals (798) (82) (880)
Liabilities reclassified to held for sale (note 23) (57) (70) (127)
Foreign exchange translation (1,039) (9) (1,048)
At 31 October 2022 11,873 293 12,166

73 NES FIRCROFT LIMITED

FIRCROFT

09.06.2024 kl 02:21 Brgnngysundregistrene Side 84 av 111



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

21 LEASES

Income statement

Interest expense (note 5)
Interest expense relating to discontinued activities (nhote 23)
Expense relating to leases of low-value assets — other operating lease rent

At 31 October 2022

2022 2021
$'000 $000
1,020 1,109
45 60
75 76
1,140 1,245

At the balance sheet date, the Group recognised lease liabilities in respect of outstanding commitments for future

minimum lease payments under non-cancellable lease contracts, which fall due as follows:

Leasehold Motor

offices vehicles Total
$'000 $'000 $'000

Maturity analysis of lease liabilities:
Current 4,625 197 4,822
Within one to five years 7,248 96 7,344
At 31 October 2022 11,873 293 12,166
Current 4,610 341 4,951
Within one to five years 7,345 165 7,510
At 31 October 2021 11,955 506 12,461

The total cash outflow in the year paid in respect of leases was $8,353,000 (2021: $8,513,000).
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22 PROVISIONS

Onerous Legal Tax
contracts provision provision Total
$'000 $°000 $'000 $'000
At 1 November 2021 3,054 6,479 14,393 23,926
Additions - 1,869 - 1,869
Utilisations (533) (287) (126) (946)
Releases (1,911} - (13,155) (15,066)
Exchange rate movements (444) - - (444)
At 31 October 2022 166 8,061 1,112 9,339

Legal and tax provisions relate to potential exposures arising as a result of one-off or significant legal and tax matters.
The directors consider it appropriate to recognise the provisions on the basis that the likelihood of an economic
outflow is probable, although significant uncertainty exists over the timing and the amount. The amount provided for is
considered appropriate given the past experience of similar items and known facts at 31 October 2022. Due to the
complex nature of these matters and the significant uncertainties that exist, it is not practicable to quantify the
possible effects of changes to the key sources of estimation uncertainty in the calculation of the provisions nor
determine a reasonable expectation of the timing of payments against the provisions.

The directors have challenged and debated the process, key judgements and assumptions associated with the
provision and is satisfied that it is appropriate, recognising the estimation uncertainty and degree of estimation
involved in its calculation. It is however reasonably possible, based on existing knowledge, that outcomes within the
next financial year that are different from the assumptions used in the calculation of the provisions could require a
material adjustment to the amounts provided.

The onerous contracts provision relates to contracts exited in the prior year. The provision has been measured on the
basis of the claim or the remaining amounts due under the contracted obligations.

Following a reassessment of provisions held during the year, $15,066,000 of tax and onerous contracts provisions
were released to exceptional items, where the provisions were originally recorded. There still exists a contingent
liability for the tax provisions, however the probability of a pay-out in relation to these matters is now considered to be
very low.

Allowance for the onerous contracts, legal and tax claims included within exceptional items disclosed in note 4, when
not settled during the year, are included in the provisions balance.
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23 DISCONTINUED OPERATIONS

In early 2022, geopolitical tensions around the Russia and Ukraine conflict escalated and continue to cause
uncertainty within the region. Immediately following the Russian invasion, the board resolved to cease all operations
in Russia. Post year end, a sale of Fircroft Kazakhstan CIS LLP and Fircroft Kazakhstan LLP was agreed, see note
27 for further information.

These operations have been classified as a disposal group held for sale and presented separately in the statement of
financial position. The proceeds of disposal were at nominal value therefore fair value adjustments on non-current
assets have been recognised as set out below. The results of the discontinued operations, which have been included
in the profit for the year, were as follows:

31 October 31 October

2022 2021

$°000 $°000
Revenue 145,361 154,523
Expenses (142,074) (148,801)
Depreciation and amortisation (784) (797)
Finance costs (2,031) (1,183)
Attributable tax expense (1,060) (1,175)
Impairment on reclassification of assets to held for sale (328) -
Net (loss)/profit attributable to discontinued operations 918) 2,567

The major classes of assets and liabilities comprising the operations classified as held for sale are as follows:

31 October

2022

$°000

Property and equipment 106
Trade and other receivables 11,308
Cash and bank balances 4,753
Total assets in disposal groups classified as held for sale 16,167
Trade and other payables (8,597)
Current tax liabilities (30)
Total liabilities associated with assets held for sale (8,627)
Net assets of disposal group 7,540

Following the classification of Fircroft Kazakhstan CIS LLP and Fircroft Kazakhstan LLP as discontinued operations, a
impairment of $243,000 was recognised on 31 October 2022 to reduce the carrying amount of the assets in the
disposal group to their fair value less costs to sell.

On the cessation of activity in Russia and Ukraine, a further write down of $85,000 was recognised to reduce the

carrying amount of the property and equipment held in the region. This was recognised in discontinued operations in
the statement of profit or loss.
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23 DISCONTINUED OPERATIONS

The net cash flows incurred by the disposals group were:
31 October 31 October

2022 2021

$°000 $°000
Qperating cashflows 3,042 589
Investing cashflows (192) (75)
Financing cashflows (841) (814)
Total cashflows attributable to discontinued operations 2,009 (300)

24 CONTINGENT LIABILITIES

The Group issues performance and bid bond guarantees in compliance with contracts held with its clients. The
amount of outstanding guarantees at the financial year end was $8,889,000 (2021: $9,567,000).

25 RELATED PARTY TRANSACTIONS

Transactions between the Company and its subsidiaries, which are related parties, have been eliminated on
consolidation and are not disclosed in this note. Transactions between the Company and its other related parties are
disclosed below.

Transactions with entities that have significant influence over the Group
AEA Investors LP manage and advise the funds which are limited partners of NES Global Talent LP (note 26).

The Group incurred fees and expenses during the year to AEA Investors LP of $645,000 (2021: $687,000). At the
balance sheet date $145,000 (2021: $101,000) was owed to AEA Investors LP which is included within trade
payables.

Transactions with other related parties

Fircroft Engineering Services Holdings Limited

Fircroft Engineering Services Holdings Limited holds an indirect non-controlling interest in NES Fircroft Limited and its
subsidiaries.

As of the balance sheet date, there is an outstanding loan of $4,280,000, (2021: $3,871,000) owed by Fircroft
Engineering Services Holdings Limited to NES Fircroft Limited.

Loans payable between NES Fircroft Limited and Fircroft Engineering Services Holdings Limited accrued interest
payable of $166,000 during the year (2021: $141,000).

NES Global Talent Holdco Limited
NES Global Talent Holdco Limited holds an indirect controlling interest in NES Fircroft Limited and its subsidiaries.

As of the balance sheet date, there is an outstanding loan of $2,006,000, (2021: $2,041,000) owed by NES Global
Talent Holdeo Limited to NES Fircroft Limited.

Loans payable between NES Fircroft Limited and NES Global Talent Holdco Limited accrued interest payable of
$119,000 during the year (2021: $31,000).

NES Fircroft Midco Limited
NES Fircroft Midco Limited holds an indirect controlling interest in NES Fircroft Limited and its subsidiaries.

As of the balance sheet date, there is an outstanding loan of $491,000, (2021: $109,000) owed by NES Fircroft Midco
Limited to NES Fircroft Limited.

Loans payable between NES Fircroft Limited and NES Fircroft Midco Limited accrued interest payable of $15,000
during the year (2021: $nil). NE
77 NES FIRCROFT LIMITED

FIRCROFT

09.06.2024 kl 02:21 Brgnngysundregistrene Side 88 av 111



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 914496640

Notes to the consolidated financial statements (continued)
For the year ended 31 October 2022

25 RELATED PARTY TRANSACTIONS

NES Fircroft Group Limited
NES Fircroft Group Limited holds an indirect controlling interest in NES Fircroft Limited and its subsidiaries.

As of the balance sheet date, there is an outstanding loan of $9,450,000, (2021: $9,568,000) owed by NES Fircroft
Limited to NES Fircroft Group Limited.

NES Fircroft Bondco AS
NES Fircroft Bondco AS holds a controlling interest in NES Fircroft Limited and its subsidiaries.

During the year, NES Fircroft Bondco AS secured a bond totalling $300,000,000. The bond is due for repayment in
2026 and attracts interest at 11.75%. $286,464,000 of this debt has been passed through to NES Fircroft Limited,
aftracting interest of 11.8% (note 15). Interest of $2,589,000 was accrued during the year. The total amount owed to
NES Fircroft Bondco AS at balance sheet date, is $283,118,000.

Key management compensation
The remuneration of key management personnel is set out below:

31 October 31 October

2022 2021
$'000 $'000
Short-term employee benefits 4,086 3,809

The highest paid director’s total emoluments in the year were $888,000 (2021: $861,000) of which $nil (2021: $nil)
related to pension costs.

Total emoluments paid to statutory directors in the year were $1,693,000 (2021: $1,640,000) of which $2,000 (2021:
$nil) related to pension costs.

During the year two (2021: none) directors accrued benefits under money purchase pension schemes.

The Group had no other material related party transactions which might reasonably be expected to influence
decisions made by the users of these financial statements.

26 ULTIMATE PARENT AND ULTIMATE CONTROLLING PARTY

The directors consider NES Global Talent Limited, a company incorporated in England and Wales, to be the ultimate
parent company. NES Global Talent Limited is wholly owned by NES Global Talent LP, a Scottish limited partnership,
of which the limited partners are funds managed and advised by AEA Investors LP, certain co-investors and
management. The registered office and place of business of NES Global Talent LP is Ogier House, The Esplanade,
St Helier, Jersey, JE4 9WG. The general partner of NES Global Talent LP is NES Global Talent GP Limited which

is controlled by AEA Management (Cayman) Limited.

The parent undertaking of the largest group in which these financial statements are consolidated is NES Global Talent
Limited. The parent undertaking of the smallest group in which these financial statements are consolidated is NES
Fircroft Limited. Copies of the financial statements of NES Global Talent Limited are available from its registered
office at Station House, Stamford New Road, Altrincham, Cheshire, WA14 1EP.

27 POST BALANCE SHEET EVENTS

On 13 December 2022, a sale of Fircroft Kazakhstan LLP and Fircroft Kazakhstan CIS LLP was agreed for proceeds
of $nil. On 2 February 2023, the Group acquired Evolve Scientific Recruitment Pty Limited for consideration of
AUD$32,000,000 ($22,642,000). The company, based in Australia, specialises in scientific and technical recruitment.
Given the proximity of the date of acquisition to the authorisation of the accounts for signing, further disclosure is
impracticable.
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Company income statement
For the year ended 31 October 2022

Year Period

ended ended

31 October 31 October

2022 2021

$°000 $000

Other administrative expenses (332) (395)
Exceptional expenditure 2 (4,027) (5,369)
Administrative expenses (4,359) (5,764)
Distribution following intercompany loans forgiven 17,973 -
Other operating income - 164
Operating profiti{loss) 13,614 (5,600)
Finance costs 3 (26,892) (25,749)
Loss before tax 4 (13,278) (31,349)
Tax charge 5 - -
Loss for the period (13,278) (31,349)

The Company has no recognised gains or losses other than the loss for the financial period shown above.
Accordingly, a separate statement of other comprehensive income has not been prepared.

The accompanying notes are an integral part of this income statement.
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Company balance sheet
As at 31 October 2022

Fixed assets

Investments
Non-current other receivables

Toftal fixed assets

Current assets
Trade and other receivables
Cash at bank and in hand

Total current assets

Total assets

Current liabilities
Trade and other payables

Net current (liabilities)/assets

Non-current liabilities

Other non-current liabilities

Net assets

Capital and reserves

Called-up share capital
Share premium
Profit and loss account

Shareholder’s funds

Notes

11
11

The accompanying notes are an integral part of this balance sheet.

2022 2021
$'000 $000
220,800 220,800
238,427 -
459,227 220,800
7,243 247 477
2,123 44
9,366 247,521
468,593 468,321
(293,220) (20,462)
(283,854) 227,059
- (259,208)
175,373 188,651
1 1
219,999 219,999
(44,627) (31,349)
175,373 188,651

The Company financial statements of NES Fircroft Limited (Company number 12706788) were approved by the board
of directors and authorised for issue on 28 February 2023. They were signed on its behalf by:

S%

S.W. Buckley

Director
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Company statement of changes in equity
For the year ended 31 October 2022

At 30 June 2020
Issue of share capital (note 10)

Total loss and total comprehensive expense

At 31 October 2021

Total loss and total comprehensive expense

At 31 October 2022

81 NES FIRCROFT LIMITED

Share Share Retained

capital premium earnings Total

$'000 $'000 $000 $'000
1 219,999 - 220,000
- - (31,349) (31,349)
1 219,999 (31,349) 188,651
- - (13,278) (13,278)
1 219,999 (44,627) 175,373
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Notes to the Company financial statements
For the year ended 31 October 2022

1 ACCOUNTING POLICIES

The financial statements of NES Fircroft Limited have been prepared in accordance with Financial Reporting
Standard 101, ‘Reduced Disclosure Framework’ (FRS 101). The financial statements have been prepared under the
historical cost convention and in accordance with the Companies Act 2006. They have been prepared consistently
throughout the period. The functional currency of the company is US dollars because that is the currency of the
primary economic environment in which the company operates. The parent company accounts have been prepared
for the year ended 31 Qctober 2022.

Going concern

The company is the parent of the NES Fircroft Limited group and part of the wider NES Global Talent Limited group of
companies. As the company is in a net current liabilities position, the directors of the company have sought and
obtained a letter of support from NES Global Talent Limited to continue to provide financial support and to fund any
obligations of the company for a period of at least 12 months from the date of these financial statements. Further,
based on the strong trading relationship between this company and the rest of the Group, the directors of this
company are cognisant of the following going concern disclosure which appears in note 2 of the consolidated financial
statements.

Exemptions for qualifying entities under FRS 101
The following exemptions from the requirements of IFRS have been applied in the preparation of these financial
statements, in accordance with FRS 101:
» |IFRS 7 disclosures regarding financial instruments;
+ |AS 7 requirement to produce a statement of cashflows and related notes; and,
* |AS 24 requirements in respect of disclosing remuneration of key management personnel and intra-group
transactions

Operating profit/loss
Operating profit/loss is stated after charging exceptional items and management recharges, but before finance costs
and tax.

Exceptional items
Exceptional items are those that the directors consider need to be disclosed separately in the financial statements to

provide a true and fair view by virtue of their size or incidence, including the frequency and predictability of
occurrence; all exceptional items are charged in arriving at operating profit in the financial statements.

Finance income and costs
Finance income is recognised as interest accrues using the effective interest method. Finance costs of debt are
recognised in the profit and loss account over the term of such instruments at a constant rate on the carrying amount.

Taxation
Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax in the future or a right to pay less
tax in the future have occurred at the balance sheet date. Timing differences are differences between the company’s
taxable profits and its results as stated in the financial statements that arise from the inclusion of gains and losses in
tax assessments in periods different from those in which they are recognised in the financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing difference can be deducted.
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Notes to the Company financial statements {(continued)
For the year ended 31 October 2022

1 ACCOUNTING POLICIES (CONTINUED)

Taxation (continued)

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the timing
differences are expected to reverse based on tax rates and laws that have been enacted or substantively enacted by
the balance sheet date. Deferred tax is measured on a non-discounted basis.

Investments
Fixed asset investments are stated at cost, less provision for any impairment.

Judgements and estimates

In the application of the accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. No
critical accounting judgements or estimates have been identified.

2 EXCEPTIONAL EXPENDITURE
Year ended Period ended
31 October 31 October

2022 2021
$'000 $'000
Deal costs 3,261 5,369
Restructuring 501 -
Legal matters 265 -
4,027 5,369

Deal costs — fees and other costs directly attributable to completed or proposed transactions.
Restructuring — relate to various restructuring activities across the Group.

Legal and tax matters - relate to charges and credit for one-off or significant legal and tax matters.

3 FINANCE COSTS

Year ended Period ended
31 October 31 October

2022 2021

$'000 $'000

Interest payable on loan notes 19,357 16,287
Bank interest payable 500 3,985
Amortisation of finance costs 1,831 2,069
Debt issue costs written off 1,165 3,302
Interest receivable on loans from related parties 271) (183)
Interest receivable on loans from group undertakings (181) (155)
Interest payable on loans from group undertakings 4,562 250
Foreign exchange (gains)ylosses 71) 194
26,892 25,749
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Notes to the Company financial statements {(continued)
For the year ended 31 October 2022

4 LOSS BEFORE TAXATION

The auditor's remuneration for the audit of the company’s financial statements pursuant to legislation of $72,000
(2021: $72,000) is included within the loss before taxation figure.

There are no employees other than directors and no remuneration has been paid to the directors, their remuneration
being borne by other group companies, and not recharged to the company (2021: same). This is because fair
apportionment is not possible.

5 TAXATION

There is no tax charge for the period (2021: $nil) and there is no provided or unprovided deferred taxation.

The differences between the total tax shown and the amount calculated by applying the standard rate of UK
corporation tax to the loss before tax are as follows:

Period

Year ended ended

31 October 31 October

2022 2021

$'000 $°000

Loss before tax 13,278 31,349
Loss before tax multiplied by the standard rate of corporation tax in the UK of 19%

(2021: 19%) 2,523 5,956

Effects of:

Income not taxable/(expenses not deductible) for tax purposes 3,318 (1,013)

Interest not deductible for tax purposes (1,586) (1,707)

Group relief surrendered for nil consideration (4,255) (3,236)

Total tax charge for the period on loss - -

UK corporation tax is calculated at 19% (2021: 19%) of the estimated taxable profit or loss for the year. An increase
in the UK corporation tax rate from 19% to 25% from 1 April 2023 was included in Finance Act 2021 and substantively
enacted on 24 May 2021.

6 INVESTMENTS

$'000
Cost at 30 June 2020 -
Additions 220,800
Cost at 31 October 2021 and 31 October 2022 220,800

The additions during the prior period relate to the merger with NES Global Talent Holdings Limited and the acquisition
of Fircroft Engineering Services Limited.
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Notes to the Company financial statements {(continued)
For the year ended 31 October 2022

7 OTHER NON-CURRENT RECEIVABLES

2022 2021
$°000 $'000
Amounts owed by group undertakings 238,427 -

Amounts owed by group undertakings are unsecured and there is no intention to recall within the next 12 months.
Interest is charged at a rate of between 5-6%.

8 TRADE AND OTHER RECEIVABLES

2022 2021
$000 $°000
Amounts due within one year:
Prepayments 116 64
Other debtors 349 161
Amounts owed by related parties (note 12) 6,778 3,871
Amounts owed by group undertakings - 243,381

7,243 247477

Amounts owed by group undertakings included in the prior year were unsecured and repayable on demand. Interest
on this amount was charged at a rate of between 3-4%.

9 TRADE AND OTHER PAYABLES

2022 2021

$'000 $'000

Amounts owed to group undertakings 3,938 16,499
Amounts owed to related parties (note 12) 283,118 -
Accruals and deferred income 5,055 865
Other payables 1,109 2,344
Listed floating rate note (note 10) - 2,752
Capitalised costs of raising finance (note 10) - (1,998)
293,220 20,462

Amounts owed to group undertakings are unsecured and repayable on demand. Interest is charged at a rate of
between 5-12% (2021: 3-4%).

On 29 September 2022, NES Fircroft Limited entered into an intercompany agreement with NES Fircroft Bondco AS

in which the company borrowed $286,464,000 to repay the outstanding senior term loan (note 10). Remaining
amounts owed to related parties are unsecured, interest bearing and repayable on demand.
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Notes to the Company financial statements {(continued)
For the year ended 31 October 2022

10 OTHER NON CURRENT LIABILITIES

2022 2021

$'000 $'000

Listed floating rate note - 260,206
Capitalised costs of raising finance - (998)
- 259,208

The balance on the term loan was repaid in full during September 2022, when the NES Fircroft Group secured
committed funding via a senior secured bond, totalling $300,000,000. The bond is held by NES Fircroft Bondco AS,
an entity which sits above this level of consoclidated financial statements (note 25 of consolidated financial
statements). It was listed on Bdrse Frankfurt on 11 October 2022, is due for repayment in 2026 and incurs interest at
11.75%.

Subsequent to the issue of the bond, NES Fircroft Bondco AS granted a loan of $286,464,000 to NES Fircroft Limited
to enable repayment of the term loan and continued funding of the NES Fircroft Group. Interest accrues on this
intercompany loan at a fixed rate of 11.8% throughout the year and the loan is repayable on demand.

$1,831,000 (2021: $2,069,000) of capitalised costs of raising the refinanced and extended senior loan facility were
amortised to finance charges in the income statement during the year. The remaining capitalised costs totalling

$1,165,000 were written off during the year, following the repayment of the senior term bank loan.

Borrowings are repayable as follows:

2022 2021
$°000 $'000
Floating rate note
Less than one year - 2,752
Between one and five years - 260,206
- 262,958
Capitalised costs of raising finance
Less than one year - (1,988)
Between one and five years - (998)
- (2,996)
Total borrowings
Less than one year - 754
Between one and five years - 259,208
- 259,962
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Notes to the Company financial statements {(continued)
For the year ended 31 October 2022

11 CALLED-UP SHARE CAPITAL

2022 2021
Authorised, allotted, called-up and fuily paid $'000 $'000
1,000 ordinary shares of £1 each 1 1

On 30 June 2020, NES Fircroft Limited was incorporated and issued 1 ordinary share of £1. On 18 September 2020,
NES Fircroft Limited issued a further 999 £1 ordinary shares at a premium of $219,999,000.

12 RELATED PARTY TRANSACTIONS

The Company has taken advantage of the exemption under FRS101 regarding the requirements under IAS 24 in
respect of disclosing remuneration of key management personnel and intra-group transactions.

Transactions between the Company and its other related parties are disclosed below.

Fircroft Engineering Services Holdings Limited
Fircroft Engineering Services Holdings Limited holds an indirect non-controlling interest in NES Fircroft Limited and its
subsidiaries.

As of the balance sheet date, there is an cutstanding loan of $4,280,000 (2021: $3,871,000) owed by Fircroft
Engineering Services Holdings Limited to NES Fircroft Ltd. Of this balance, $167,000 represents interest accrued in
the year.

NES Global Talent Holdco Limited
NES Global Talent Holdco Limited holds an indirect controlling interest in NES Fircroft Limited and its subsidiaries.

As of the balance sheet date, there is an outstanding loan of $2,006,000 owed by NES Global Talent Holdco Limited
to NES Fircroft Limited.

Loans payable between NES Fircroft Limited and NES Global Talent Holdco Limited accrued interest payable of
$119,000 during the year.

NES Fircroft Midco Limited
NES Fircroft Midco Limited holds an indirect controlling interest in NES Fircroft Limited and its subsidiaries.

As of the balance sheet date, there is an outstanding loan of $491,000 owed by NES Fircroft Midco Limited to NES
Fircroft Limited.

Loans payable between NES Fircroft Limited and NES Fircroft Midco Limited accrued interest payable of $15,000
during the year.

NES Fircroft Bondco AS Limited
NES Fircroft Bondco AS holds a controlling interest in NES Fircroft Limited and its subsidiaries.

NES Fircroft Bondco AS provided a loan to NES Fircroft Limited for a total of $283,118,000 which remains
outstanding as a creditor at the balance sheet date. Note that during the year, NES Fircroft Bondco AS secured a
bond totalling $300,000,000. The bond is due for repayment in 2026 and attracts interest at 11.75%. $292,500,000 of
this debt has been passed through to NES Fircroft Limited, attracting interest of 11.8%. As of the balance sheet date,
interest of $2,589,000 has been accrued.
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

13 LIST OF SUBSIDIARY UNDERTAKINGS

A list of all related undertakings including the name, principal activity (footnoted below), country of incorporation and
the registered office address of the related undertaking is shown below. Where percentage ownership is below 50%,
an entity is considered a subsidiary after an assessment of control held over the investee and the right to return. All
investments are in ordinary shares.

Country of Percentage

Investments directly held Address of registered office . X _
incorporation ownership

No. 01, Mazareq Warkaly, Hydreh, Algiers State,

- ) o
NES Global Algérie SARL (1) Algeria Algeria 49%
NES Global Talent Limitada (1) Rua Nicolau Gomes Spencer, N. 1, Maculusso, Angola 49%
Luanda, Angola
Lo Rua Comandante Gika, Travessa dos Militares, o
North Eagle Star Limitada (1) No. 1, Alvalade, Luanda, Angola Angola 98%
NES Fircroft Australia Pty Parmelia House Level 12, 191 St Georges . o
Limited (1) Terrace, Perth, WA 6000, Australia Australia 100%
Level 29, 66 Goulburn Street
NES Global Pty Ltd (1) Sydney NSW 2000 Australia 100%
Australia
Fircroft Azerbaijan LLC (1) 69 lea_rm Street, Nasimi district Baku, AZ1005, Azerbaijan 100%
Azerbaijan
Fircroft Caspian Services LLC (1) 00 Nizami Street, Nasimi district Baku, AZ1005, Azerbaijan 100%
Azerbaijan
Office 49d, 49th Floor, Harbour Towers — West
NES Bahrain WLL (1) Tower, Bahrain Financial Harbour, Road 4626, Bahrain 49%
Manama 346, PO Box 11782, Kingdom of Bahrain
NES Global Technical 9 Mohakhali C/A (11th & 12th Floor), Dhaka-1212, o
Consultants Ltd (1) Bangladesh Bangladesh 100%
Avenida Presidente Vargas, 309, 21 ° andar,
NES Global Limitada (1) parte, Centro, Rio de Janeiro, CEP 20040-010, Brazil 100%
Brazil
8th Floor, PGGMB Building, Jalan Kinanggeh, ) o
NES Global Talent Sdn Bhd (1) BS8111 Bandar Seri Begawan, Brunei Brunei 70%
_7nd
Fircroft (Canada) Limited (1) 4500, 835 — 2™ Street, S.W. Calgary, Alberta, Canada 100%
Canada
. 333 11th Avenue SW, Suite 1602, Calgary, o
NES Global Limited (1) Alberta, T2R 1L9, Canada Canada 100%
NES Advantage Solutions 450, 855 - 2nd Street SW Calgay, Alberta, T2P o
Canada Limited (1) 4K7, Canada Canada 100%
NES Global Talent Chile, S.A. (1) Providencia 1760 603, Providencia, Santiago, Chile 100%

Chile
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

Country of Percentage

Investments directly held Address of registered office . X :
incorporation ownership

Room 804-805, Shui On Plaza, No.333 Middle
HuaiHai Road, HuangPu District, Shanghai, China 100%
200021, China

NES Global Talent Services
(Shanghai) Co. Limited (1)

NES Global Technical Room 804-805, Shui On Plaza, No.333 Middle
Consultants (Shanghai) Co., HuaiHai Road, HuangPu District, Shanghai, China 100%
Limited (1) 200021, China
NES Global Technical Services Room 332, 3/F, New Times Plaza, No.1 TaiZi China 100%
{(Shenzen) Co. Ltd Road NanShan District, ShenZhen, China °
Fircroft Engineering Services Clo GTS Nordic ApS, Kalkbraenderilobskaj 6, o
ADS (1) 2100 Kobenhavn 0 Denmark 100%
NES Global Talent Egypt (1) 3 Oraby Street, Ground Floor, Maadi, Cairo, Egypt Egypt 100%
NES Global France (1) Iﬁe Bélvédeére, 1-7 Cours Valmy, 92 800, Puteaux, France 100%
rance
NES Global Talent Ltd SARL (1) ésais:e Alfred Marche, PO Box 2164, Libreville, Gabon 100%
Fircroft Engineering Services Montagne Sainte (& cdté d'Air France) BP 74 19, o
Limited SARL (4) Liberville, Gabon Gabon 100%
NES Global Deutschland GmbH  Gliicksteinallee 45, D-68163 Manneheim, o
Germany 100%
(1) Germany
PO Box CT 3466, 1st Floor, Earlbeam Plaza,
North Eagle Star Limited (1) George Walker Bush Highway, Dzorwulu, Accra, Ghana 49%
Ghana
FES Ghana Lid (1) 20 Jones Nelson Road, Accra, PO Box GP 821, Ghana 100%
Ghana
Fircroft Ghana Limited (1) 20 Jones Nelson Road, Accra, PO Box GP 821, Ghana 100%
Ghana
NES Global Talent {Ghana) No. 5, 1st Ridge Link, North Ridge, Accra, Ghana Ghana 100%
Limited (1)
PB Services Limited (1) HNO.15 Kofi Dzata Dzorwulu, Kofi Dzata Street, Ghana 100%
Accra, Ghana
Red Coral Services Limited (1) P.O Box DS 733, Dansoman, Accra, Ghana Ghana 100%
Fircroft Guyana Inc (1) Lot 62 Hadfield and Cross Streets, Werk-en-Rust, Guyana 100%
Georgetown, Guyana
NES Global Talent Guyana Inc Lot 62 Hadfield & Cross Street, Werk-en-Rust,
Guyana 100%

(1) Georgetown, Guyana
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

Investments directly held

NES Global Limited (1)

NES Global Specialist
Engineering Services Private
Limited (1)

PT NES Global Teknik (1)

PT NES Global Technical
Consultant {1)

PT Fircroft Indonesia (1)

Al Mazaya General Services LLC

Q)]

NES Global for Recruitment of
Foreign Manpower Limited (1)

North Eagle Star for General
Services LLC (1)

NES Global Talent Ltd (1)

NES Global Talent KK (1)

NES Fircroft Group Limited (5)

Fircroft CIS LLP (1)

Fircroft Engineering Services
Kazakhstan LLP (1)

NES Global Talent LLP (1)

Fircroft Kenya Limited (1)

NES Global Talent for Project
Management WLL (1)

90 NES FIRCROFT LIMITED

Address of registered office

608, 6th Floor Laford Centre

838 Lai Chi Kok Road

Kowloon, Hong Kong

CB-15, A Wing 8th Floor, Reliable Tech Park,
Behind Reliable Plaza, Thane - Belapur Road,
Airoli, Navi Mumbai, Thane, Maharashtra, India,
400708

Cyber 2 Tower, 18th Floor, JI. H.R. Rasuna Said
Blok X-5 Kav, 13 Jakarta 12950, Indonesia

Cyber 2 Tower, 18th Floor, JI. H.R. Rasuna Said
Blok X-5 Kav, 13 Jakarta 12950, Indonesia

The Executive Centre, Sampoerna Strategic
Square, South Tower, 18th Floor, JI. Jend
Sudirman Kav. 4546, Jakarta 12930, Indonesia

Flat 21, Al Rubaie Street, Al Zayytouna Building,
Baghdad, Iraq

100 St Italian Village, Villa 404, Erbil, Kurdistan,
Iraq

Al Rubaie Street, Al Zaytouna Building, Second
Floor, Flat No 24, Baghdad, Iraq

The Black Church, St. Mary's Place, Dublin, D07
P4AX, Ireland

Level 6, Fukumatsu Bldg, 7-1 Sumiyoshicho,
Shinjuku-ku, Tokyo, Japan

3rd Floor, 44 Esplanade, St Helier, Jersey,

17B Kanysh Satpayev street, 2nd Floor, BC Atyrau
Plaza, Atyrau, Atyrau region, 060011, Kazakhstan

17B Kanysh Satpayev street, 2nd Floor, BC Atyrau
Plaza, Atyrau, Atyrau region, 060011, Kazakhstan

Office 703, Atyrau Plaza Business Centre, Building
19, Satpayev Street, Atyrau Oblast 060000,
Kazakhstan

IKM Place, Tower A, 5th Floor, 5th Ngong Avenue,
Off Bishops Road, PO Box 11866-00400, Nairobi,
00400, Kenya

Office Number 5112, 2nd Floor, Dar Al Awadi
Center, Kuwait

Country of Percentage

incorporation ownership
Hong Kong 100%
India 100%
Indonesia 70%
Indonesia 95%
Indonesia 100%
Iraq 100%
Iraq 100%
Iraq 100%
Ireland 100%
Japan 100%
Jersey 100%
Kazakhstan 100%
Kazakhstan 100%
Kazakhstan 100%
Kenya 100%
Kuwait 49%
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

Investments directly held

NES Global Technical
Consultants SDN BHD (1)

Fircroft Malaysia SDN BHD (2)

NES Global Talent SDN BHD (2)

Fircroft Engineering Mexico, S.A
DEC.V. (1)

Fircroft Service, S ADE C.V. (4)

NES Global Talent S. DE (1)

NMEXSTAFF S. DE R.L. DE
C.V.(1)

Fircroft Mozambkique Limitada (1)

North Eagle Star Limitada (1)

NES Global (Myanmar) Private
Limited (1)

NES Global Limited (1)

NES Global Talent Nigeria
Limited {1)

Fircroft Norge AS (1)

Fircroft Norge Management AS

M

NES Advantage Solutions AS (1)

NES Advantage Solutions Group
AS (2)

NES Global Management AS (1)

91 NES FIRCROFT LIMITED

Address of registered office

Unit C-12-4, Level 12 Block C, Megan Avenue I,
12 Jalan Yap Kwan Seng, 50450, Kuala Lumpur,
Malaysia

Unit 30-01, Level 30, Tower A The Vertical
Business Suite Avenue, 8, Jalan Kerinchi Bangsar
South 59200 Kuala Lumpur, Malaysia

Unit C-12-4, Level 12 Block C, Megan Avenue I,
12 Jalan Yap Kwan Seng, 50450, Kuala Lumpur,
Malaysia

Angel Urraza #314, Colonia Del Valle, Benito
Juarez, Mexico C.P. 03100

Angel Urraza #314, Colonia Del Valle, Benito
Juarez, Mexico C.P. 03100

Bosque de Ciruelos No.180 Piso 4, Col. Bosque
de las Lomas, Miguel Hidalge, Ciudad de Mexico,
11700

Bosque de Ciruelos No.180 Piso 4, Col. Bosque
de las Lomas, Miguel Hidalge, Ciudad de Mexico,
11700

Rua dos Desportistas, n® 833.Edificio JAT V-1, 15°
andar Maputo, Mozambique

Bairro Central, Avenida Vladimir Lenine, no. 174,
10 andar, Edificio Millenium Park, Maputo,
Mozambigque

No. 18/G/F, Tha Pyay Nyo Street, Shin Saw Pu
Quarter, Sanchaung Township, Yangoen, Myanmar

Vero House, Level 2, 10 Devon Street East, PO
Box 8262, New Plymouth Central, 4342, New
Zealand

4th Floor, Coscharis Building, 68A Adeola Odeku
Street, Victoria Island, Lagos, Nigeria

C/o Sum Regnskap AS, Travbaneveien 3, 4031,
Stavanger, Norway

C/o Sum Regnskap AS, Travbaneveien 3, 4031,
Stavanger, Norway

Snargyveien 36, 1364 Fornebu, Norway

Snargyveien 36, 1364 Fornebu, Norway

Trallfa Twin Farm, Luramyrveien 40, 4313
Sandnes, Norway

Country of
incorporation

Malaysia

Malaysia

Malaysia

Mexico

Mexico

Mexico

Mexico

Mozambique

Mozambique

Myanmar

New Zealand

Nigeria

Norway

Norway

Norway

Norway

Norway

Percentage
ownership

70%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

4%%

100%

100%

100%

100%

100%
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

Country of Percentage

Investments directly held Address of registered office . . ;
incorporation ownership

Trallfa Twin Farm, Luramyrveien 40, 4313

0,
NES Global Offshore AS (1) Sandnes, Norway Norway 100%
NES Global Talent Holdco AS (2) Haakon VII's gate 10, 0161 Oslo, Norway Norway 100%
NES Global Talent Norge AS (1) Trallfa Twin Farm, Luramyrveien 40, 4313 Norway 100%
Sandnes, Norway
NES Global Talent Norway Trallfa Twin Farm, Luramyrveien 40, 4313 Norwa 100%
Holdings AS (1) Sandnes, Norway Y °
NES Fircroft Bondco AS Snargyveien 36, 1364 Fornebu, Norway Norway 100%
NES Global LLC (1) Office A410, Al Assalah Towers, South Ghubrah, Oman 70%

PO Box 198, Muscat, Oman

New Eagle Services (1) g;s;n'::Z()sr;;::r? g?ﬁaB:Z'1 04 Al-Baz Commercial Oman 100%

New East Services Distinctive Office A410, Al Assalah Towers South Ghubrah

0,

LLC (1) PO Box 199 Al Khuwair Muscat, Oman Oman 100%
Pacific Palms, Level 1, Harbourside West Building, Papua New

NES Global Limited (1) Stanley Esplanade, PO Box 1140, Port Moresby, guinea 100%
NCD, Papua New Guinea

NES Global Talent Sp. z.0.0.(1)  ul. Grzybowska 5a, 00-132, Warszawa, Polska Poland 100%

0 o —

Fircroft Portugal Limitada (2) Rua Afonso Praga, n° 30, 1° D, 1495 - 061 Alges, Portugal 100%
Lisboa, Portugal

NES Overseas Qatar WLL (1) Office 8, First Floor, Al Qamra Building, Al Difaaf Qatar 49%

St., Al Sadd, Doha, Qatar

Workplace 2t, Room V, Building 12/9, 1
Fircroft LLC (1) {Russia) Tekstilshchikov Street, Tekstilshchiki Municipal Russia 100%
Districtm Moscow, 109390, Russia

NES Global Arabia Company Global Suhaimi Compound, King Abdul Aziz Road

Limited {1) (Allr):{)ril:"lam Seaport Road), Dammam, Saudi Saudi Arabia 55%
Fircroft Senegal SARL {1) Le Plateau, Azur 15 Building 12, Dakar Senegal Senegal 100%

20-02, 61 Robinson Road, Singapore, 068893,
Singapore

92 NES FIRCROFT LIMITED NE S
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NES Global Private Limited (1) Singapore 100%
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

Investments directly held

Fircroft Private Limited (1)
(Singapore)

Fircroft Group SA (PTY) Ltd (4)

Fircroft South Africa PTY LLC (1)

NES Global South Africa Pty Ltd
M

NES Global Korea Yuhan Hoesa
1

NES Global Talent Suisse AG (1)

NES Global Talent Taiwan Co.
Ltd

Fircroft Tanzania Limited (1)

NES Global {(East Africa) Limited
M

NES Fircroft Recruitment
(Thailand) Limited (1)

NES Fircroft Engineering
(Thailand) Limited (2)

NES Fircroft (Thailand) Limited

NES Global Engineering Services
Company Limited (1)

Northern Engineering Services
(Thailand) Company Limited (1)

Fircroft Engineering Services B.V.

(1)

NES Global B.V. (1)

Fircroft Trinidad Limited (1)

93 NES FIRCROFT LIMITED

Address of registered office

16 Collyer Quay, #17-00 Income at Raffles,
Singapore, 049318

Lynnwood Bridge, 4 Daventry Street, Lynnwood
Manor, Pretoria, 0081, South Africa

1st Floor, Convention Towers, Cnr of
Heerengracht and Walter Sisulu Street Foreshore,
Cape Town, 8001, South Africa

Clo Deloitte & Touche, Deloitte Place, Building 4,

The Woodlands, 20 Woodlands Drive, Woodmead,

2052, South Africa

16th Floor, Posco P&S Tower, Teheran-ro,
Gangnam-gu, Seoul, 06235, South Korea

Seefeldstrasse 69 Zurich 8008 Switzerland

10F, No. 156, Section 3, Minsheng East Road,
Songshan District, Taipei City 105, Taiwan

357 United Nations Road, Dar es Sallam,
Tanzania

Plot no 211 Chabruma street, Kinondoni District,
P.0O. BOX 4524, Dar es Salaam, Tanzania

No. 399 Interchange Tower, 35th Floorm
Sukhumvit Road, Khlong Toei Nuea, Sub-district,
Vadhana district, Bangkok 10110, Thailand

399 Interchange Building, 35th Floor, Sukhumvit
Road, Klongtoey-Nua, Wattana, Bangkok, 10200,
Thailand

No. 399 Interchange Tower, 35th Floorm
Sukhumvit Road, Khlong Toei Nuea, Sub-district,
Vadhana district, Bangkok 10110, Thailand
No.94 Shinnawat M Thai Building, 3d Floor, Soi
Sukhumvit 23, Sukhumvit Road, Klongt Toei Nua
Sub District, Wattana District, Bangkok, Thailand

No. 399 Interchange Tower, 35th Floorm

Sukhumvit Road, Khlong Toei Nuea, Sub-district,
Vadhana district, Bangkok 10110, Thailand

Verlengede Poolseweg 16, Unit 318, Breda, 4818
CL, Netherlands

Verlengede Poolseweg 16, Unit 318, Breda, 4818
CL, Netherlands

Maritime Centre, 2nd Floor, 22 Tenth Avenue,
Barataria, Trinidad and Tobago

Country of
incorporation

Singapore

South Africa

South Africa

South Africa

South Korea

Switzerland

Taiwan

Tanzania

Tanzania

Thailand

Thailand

Thailand

Thailand

Thailand

The Netherands

The Netherands

Trinidad &
Tobago

Percentage
ownership

100%

100%

100%

100%

100%

100%

100%

100%

100%

4%

4%

100%

100%

100%

100%

100%

100%
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

Investments directly held

NES Global Talent Limited (1)

Aim Academy Limited (3)

Energy People International
Limited (3)

Fircroft Engineering Services
(Northern) Limited (4)

Fircroft International Technical
Services Limited (1)

Fircroft Engineering Services
Limited {1)

Fircroft Kazakhstan Trustee
Limited (2)

International Workforce Solutions
Limited (4)

Italic Managed Solutions Limited

(6)

Johnson Knight International
Holdings Limited (4)

Johnson Knight International
Limited {4)

NES 2 Limited (4)

NES Advantage Solutions Limited
M

NES Finance Limited (5)

NES Global Engineering Services
Limited {1)

NES Global Limited (6)

NES Global Talent Finco Limited
9

94 NES FIRCROFT LIMITED

Address of registered office

Maritime Centre, 2nd Floor, 29 Tenth Avenue,
Barataria, Trinidad & Tobago

Station House, Stamford New Road, Alirincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Alfrincham,

Cheshire, WA14 1EP

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Station House, Stamford New Road, Alirincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Alfrincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Altrincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Altrincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Altrincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Alirincham,

Cheshire, WA14 1EP

Country of
incorporation

Trinidad &
Tobago

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

Percentage
ownership

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

Investments directly held

NES Global Talent Holdings
Limited {5)

NES Group Limited (7)

NES Holdings Limited (5)

NES International Limited (4)

NES IT Limited (4)

NES Managed Services Limited
®

NES Recruitment Limited (1)

NES Trustees Limited (2)

NES UK Limited (1)

NES UK Recruitment Limited (4)

NESCO Holdings Limited (2)

North Eagle Star Limited (3)

Northern Technical Talent
Services Limited (3)

Professional Laboratory Services
Limited (2)

Recruitment Advisory Services
{Northern) Limited (4)

Rize Recruitment Limited (1)

South Star Technical Services
Limited (3)

95 NES FIRCROFT LIMITED

Address of registered office

Station House, Stamford New Road, Altrincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Alirincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Alfrincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Altrincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Altrincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Alirincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Alirincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Alfrincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Altrincham,

Cheshire, WA14 1EP

7 The Arc, Hillington Park, Colquhoun Avenue,
Glasgow, G52 4BN

Station House, Stamford New Road, Altrincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Alirincham,

Cheshire, WA14 1EP

Station House, Stamford New Road, Alfrincham,

Cheshire, WA14 1EP

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Lingley House, 120 Birchwood Point, Birchwood
Boulevard, Warrington, Cheshire, WA3 7QH

Station House, Stamford New Road, Alirincham,

Cheshire, WA14 1EP

Country of
incorporation

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

UK

Percentage
ownership

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

Country of Percentage

Investments directly held Address of registered office . . >
incorporation ownership

) . - Station House, Stamford New Road, Altrincham,
NES Fircroft Foundation Limited Cheshire, WA14 1EP UK 100%

Fircroft Ukraine LLC (1) 35 Svitlytskoho, Office 108/4, 04123 Kyiv, Ukraine Ukraine 100%
Office Unit 26-D2, Marina Square, Tamouh Tower, .

NES Global Human Resources g oo Island, PO Box 63107, Abu Dhabi, United ~ United Arab 49%
Consultancy LLC (1) Arab Emirates Emirates

Fircroft Recruitment Services LLC Block 17, Office 205, Dubai Knowledge Village, United Arab 100%
@) Dubai, UAE, PO Box 27131 Emirates °
NES Global Energy Services Unit No. 409, Indigo Tower, Jumeirah Lake United Arab 100%
DMCC (1) Towers, Dubai, United Arab Emirates Emirates °

) Office Unit 26-D2, Marina Square, Tamouh Tower, \

NES Clobal Talent Recruitment | g0 1sland, PO Box 63107, Abu Dhabi, United ~ UTited Arab 100%
Services LLC (1) Arab Emirates Emirates

Bedrock PC 1099, LLC (1) ?ggﬁessner Road, Suite 310, Houston, Texas, USA 100%
Bedrock PC W2, LLC (1) ?ggz(flessner Road, Suite 310, Houston, Texas, USA 100%
Bedrock Petroleum Consultants, 800 Gessner Road, Suite 310, Houston, Texas, USA 100%
LLC (1) 77024 °
Fircroft Inc (1) %i:;wal\éer%%ﬁ (I)?oad, Suite 104, Wilmington, USA 100%
NES Advantage Solutions Inc.(1) ?‘;g(gefj”;; Road, Suite 310, Houston, Texas, USA 100%
NES Global Construction LLC (1) g ooner Road: Sulte 310, Houston, Texas, USA 100%
NES Global Downstream LLC (1) 200 cessner Road, Suite 310, Houston, Texas, USA 100%
NES Global LLC (1) ?ggzae%sgAer Road, Suite 800, Houston, Texas, USA 100%
NES Global Onshore Upstream, 800 Gessner Road, Suite 310, Houston, Texas, USA 100%
LLC (1) 77024 °
NES Global Talent Finance US 1209 Orange Street, Wilmington, Delaware 19801, USA 100%
LLC (5) USA °
NES Global Talent US Inc. (5) 1202 Orange Street, Wilmington, Delaware 19801, USA 100%

USA

96 NES FIRCROFT LIMITED NE S
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

Country of

Investments directly held Address of registered office . .
incorporation

21684 Granada Avenue, Suite B, Cupertino,

Redbock LLC (1) California, 95014, USA USA
. Level 16, Regus Saigon Tower, 29 Le Duan
NES Global Technical Street, Ben Nghe Ward, District 1, Ho Chi Minh Vietnam

Consultants Vietnam Ltd (1) City, Vietnam

Principal activities of related undertakings:

Provision of technical recruitment agency services

Intermediate holding company

Provision of services to the Group

Dormant company

Provision of finance to the Group

Provision of technical engineering consultancy services overseas and holding company
Provision of support services for the NES Fircroft Group of companies

Provision of technical recruitment solutions

Trustee company for NES Group EBT

0. Provision of finance for charitable activities

PN R RN~

All subsidiary undertakings have been included in the consolidation.

Percentage
ownership

100%

100%
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Notes to the Company financial statements {continued)
For the year ended 31 October 2022

The following subsidiaries have taken advantage of an exemption from audit under section 479A of the Companies
Act 2006. As the ultimate parent, NES Fircroft Limited has provided a statutory guarantee for any outstanding
liabilities of these businesses.

Subsidiary Registered
number

Aim Academy Limited 02982237
Energy People International Limited 06266345
Fircroft Kazakhstan Trustee Limited 11312511

International Workforce Solutions Limited 11783130
Italic Managed Solutions Limited 02086868
Johnson Knight International Limited 06899537
Johnson Knight International Holdings Limited 07849984
NES 2 Limited 03295086
NES Advantage Solutions Limited 05309561

NES Finance Limited 05898983
NES Global Engineering Services Limited 03402043
NES Finance Limited 08713197
NES Managed Services Limited 06990578
NES Holdings Limited 05898988
NES International Limited 01786613
NES IT Limited 01766575
NES Recruitment Limited 03083611

NES UK Limited 01443574
NES UK Recruitment Limited SC157555
Nesco Holdings Limited 03723986
North Eagle Star Limited 05920489
Professional Laboratory Services Limited 03109782
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Fritak for utarbeidelse av konsernregnskap for NES Global Talent Norway Holdings AS (org.nr 914 496 640}

Vedlagt er sgknad om fritak for utarbeidelse av konsernregnskap for NES Fircroft Bondco AS, som er gverste norske
konsernspiss hvor underkonsernet NES Global Talent Norway Holdings AS inngdr. Denne sgknaden og dispensasjonen er
vurdert a ogsa gjelde norske underkansern, herunder NES Global Talent Norway Holdings AS.
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