== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

981 213 696

Aksjeselskap

CAMERON SYSTEMSAS
Sluppenvegen 12E

7037 TRONDHEIM

01.01.2021 - 31.12.2021

Nei

Ja
Regnskapslovens alminnelige regler

Frederik Carlson
29.06.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 981213696

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 68 692 745 42931 049
Annen driftsinntekt 964 482 812 220
Sum inntekter 69 657 227 43 743 269
K ostnader

Endring i beholdning av varer under tilvirkning og ferdig -430 658
tilvirkede varer

Varekostnad 38009 244 11 705 707
Lgnnskostnad 3 15290 050 14 455 471
Avskrivning 8 98 602 98 605
Annen driftskostnad 3 6777794 2988556
Sum kostnader 60 175 690 28 817 681
Driftsresultat 9481 537 14 925 588

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 50119 93519
Annen renteinntekt 60

Annen finansinntekt 11 1228 807 3043134
Sum finansinntekter 1278 986 3136 653
Rentekostnad til foretak i samme konsern 29 255

Annen rentekostnad 11 460

Annen finanskostnad 11 2179417 2055311
Sum finanskostnader 2220132 2055311
Netto finans -941 146 1081 342
Ordineert resultat far skattekostnad 8540 391 16 006 930
Skattekostnad pa ordinaat resultat 6 1879711 3521742
Ordinaert resultat etter skattekostnad 6 660 680 12 485 188
Arsresultat 6 660 680 12 485 188
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 981213696

Resultatregnskap

Belgp i: NOK Note 2021 2020
Overfaringer og disponeringer

Konsernbidrag 10 -6 610 264 -12 233 580
Overfering til/fra annen egenkapital 10 -50 416 -251 608
Sum overfaringer og disponeringer -6 660 680 -12 485 188
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6 4630 19908
Sum immaterielle eilendeler 4630 19908

Varigedriftsmidler

Driftd @sare, inventar, verktay, kontormaskiner 8 286 238 384 840
Sum varige driftsmidler 286 238 384 840
Sum anleggsmidler 290 868 404 748
Omlgpsmidler

Varer

Varer 5 9193768 5592 489
Sum varer 9193768 5592 489
Fordringer

Kundefordringer 7 21794 921 13 506 988
Andre fordringer 7 13538 893 30030478
Sum fordringer 35333814 43 537 466

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 4 571578 617 068
Sum bankinnskudd, kontanter og lignende 571578 617 068
Sum omlgpsmidler 45099 160 49 747 023
SUM EIENDELER 45 390 028 50 151 771

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Aksjekapital 9,10 300 000 300 000
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Balanse

Belgp i: NOK Note 2021 2020
Overkurs 10 100 000 100 000
Annen innskutt egenkapital 10 13582 712 13582 712
Sum innskutt egenkapital 13982712 13982 712

Opptjent egenkapital

Annen egenkapital 10 2978 839 2928423
Sum opptjent egenkapital 2978 839 2928423
Sum egenkapital 16 961 551 16911135
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandergjeld 7 10108 160 6 139 010
Skyldige offentlige avgifter 4 1042272 1550 354
Annen kortsiktig gjeld 7 17 278 045 25551 272
Sum kortsiktig gjeld 28 428 477 33240 636
Sum gjeld 28 428 477 33240 636
SUM EGENKAPITAL OG GJELD 45 390 028 50151 771
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummer : 2022 888213
Enheten

Organisasjonsnummer : 981 213 696
Organisasjonsform: Aksjeselskap
Foretaksnavn: CAMERON SYSTEMS AS
Forretningsadresse: Sluppenvegen 12E

7037 TRONDHEIM

Regnskapsar

Z‘A.rsregnskapets periode: 01.01.2021 - 31.12.2021

Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Frederik Carlson
Dato for fastsettelse av arsregnskapet: 29.06.2022

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2021.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa& at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 20.08.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 981 213 696
CAMERON SYSTEMS AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 68 692 745 42 931 049
Annen driftsinntekt 964 482 812 220
Sum inntekter 69 657 227 43 743 269
Kostnader

Endring i beholdning av
varer under tilvirkning

og ferdig tilvirkede varer -430 658
Varekostnad 28 009 244 11 705 707
Lennskostnad 3 15 290 050 14 455 471
Avskrivning 8 98 602 298 605
Annen driftskostnad 2 6 777 794 2 988 556
Sum kostnader 60 175 690 28 817 681
Driftsresultat 9 481 537 14 925 588

Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 50 119 93 519
Annen renteinntekt 60

Annen finansinntekt 11 1 228 807 3 043 134
Sum finansinntekter 1 278 986 3 136 653
Rentekostnad til foretak

i samme konsern 29 255

Annen rentekostnad 11 460

Annen finanskostnad 11 2 179 417 2 055 311
Sum finanskostnader 2 220 132 2 055 311
Netto finans -941 146 1 081 342

Ordinert resultat fer

zkattekostnad 8 540 391 16 006 930

Skattekostnad pa ordinart

resultat 6 1 879 711 3 521 742

Ordinsrt resultat etter

skattekostnad 6 660 680 12 485 188

Arsresultat 6 660 680 12 485 188

Ooverferinger og

disponeringer

Konsernbidrag 10 -6 610 264 -12 233 580

Overfering til/fra annen

egenkapital 10 -50 416 -251 608

Sum overferinger og

disponeringer -6 660 680 -12 485 188
Utskriftedato 20.08.2022 Organisasjonsny 981 213 696 Side 1 av 4
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Utskriftedato 20.08.2022 Organisasjonsny 981 213 696 Side 2 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 981213696

Organisasjonznr: 981 213 696
CAMERON SYSTEMS AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel & 4 530 19 908
Sum immaterielle eiendeler 4 630 19 908

Varige driftasmidler
Driftslesere, inventar,

verktey, kontormaskiner 8 286 238 384 840
Sum varige driftsmidler 286 238 384 840
Sum anleggsmidler 290 868 404 748
Omlepsmidler

Varer

Varer 5 9 193 768 5 592 489
Sum varer 9 193 768 5 592 489
Fordringer

Kundefordringer 7 21 794 921 13 506 988
Andre fordringer 7 13 538 893 30 030 478
Sum fordringer 35 333 814 43 537 466

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 4 571 578 617 068
Sum bankinnskudd,

kontanter og lignende 571 578 617 068
Sum omlepsmidler 45 0589 160 49 747 023
SUM EIENDELER 45 390 028 50 151 771

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 9, 10 300 000 300 000

Overkurs 10 100 000 100 000

Annen innskutt egenkapital 10 13 582 712 13 582 712

Sum innskutt egenkapital 13 982 712 13 9882 712

Opptjent egenkapital

Annen egenkapital 10 2 978 839 2 928 423

Sum opptjent egenkapital 2 978 839 2 928 423
Utskriftedato 20.08.2022 Organisasjonsny 981 213 696 Side 3 av 4
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Sum egenkapital
Sum langsiktig gjeld

Kortasiktig gjeld
Leverandergjeld
Skyldige offentlige
avgifter

Annen kortsiktig gjeld
Sum kortsiktig gjeld

Sum gjeld

SUM EGENKAPITAL 0OG GJELD

Utskriftsdato 20.08.2022

16

10

17

28

28

45

961

108
042
278
428
428

390

551

160
272
045
477
477

028

Organisasjonsny 981 213 696

16

33

50

911

139
550
551
240
240

151

135

010
354
272
636
636

771

8ide 4 av 4
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Organisasjonznr: 981 213 696
CAMERON SYSTEMS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
sma foretak er fulgt.

Nete
9, 10

Antall aksjer og aksjeeiere

Akgjeejere - fritekst Antall Eierandel Akzjeklacse
Sum Sum antall Sum eierandel
Nete

Leznn og ytelser

Lenn

Arvets

Fiordrets

12745482.00

12533988.00

Arbeidsgiveravgift Arvets Fiordrets
1776252.00 1608658.00
Pengjonskosthader Arvets Fijordrets
583570.00 521463.00
Andre vtelser Arets Fiordrets
184746.00 -208638.00
Sum legnnskostnader Arvets Fiordrets

Necte

Antall arsverk i regnskapsaret

15290050.00

Virksomheten har hatt felgende antall arsverk:

0.00

Necte

14455471.00

21.08.2022 kI 01:58
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Lan og sikkerhetsstillelze til ledende personer og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer:

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf. undersk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring

Nei

21.08.2022 kl 01:58 Brgnngysundregistrene
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DocuSign Envelope ID: 2A7A08CB-5CAE-41F5-8273-B3D73803B493

Cameron Systems AS

Annual report 2021

Annual accounts

- Income statement
- Balance sheet

- Notes

Auditors' report
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DocuSign Envelope ID: 2A7A08CB-5CAE-41F5-8273-B3D73803B493

Cameron Systems AS

Income statement
Note

Revenue

Sales revenue 2
Other operating income

Total revenue

Operating expenses

Cost of inventory

Payroll expenses 3
Depreciation of fixed assets
Other operating expenses 3

=]

Total operating expenses
Operating result

Financial income and expenses

Interest income from group companies

Other financial income 11
Interest paid to group companies

Other financial expenses 11
Net financial items

Ordinary result before tax

Tax on ordinary result 6

Net profit or loss for the year

Allocated as follows

Group contribution 10
Transferred to other equity 10
Total allocations

2021 2020
68 692 745 42931 049
964 482 812 220
69 657 227 43743 269
38009 244 11275049
15290 050 14455471
98 602 98 605
6777 794 2 988 556
60 175 690 28 817 681
9 481 537 14 925 588
50119 93 519
1228 867 3043134
29 255 0
2190 877 2 055 311
-941 146 1081342
8 540 391 16 006 930
1879711 3521742
6 660 680 12 485 188
6610 264 12233 580
50416 251 608
6 660 680 12485188
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DocuSign Envelope ID: 2A7A08CB-5CAE-41F5-8273-B3D73803B493

Cameron Systems AS

Balance sheet as of December 31

Fixed assets

Intangible assets
Deferred tax asset

Total intangible assets
Tangibie assets

Fixtures and fittings, tools, office machinery etc.
Total tangible assets
Total fixed assets
Current assets
Inventories

Receivables

Trade receivables

Other receivables

Total accounts receivable

Cash and cash equivalents

Total current assets

Total assets

Note

2021 2020
4 630 19 908
4 630 19 908
286 238 384 840
286 238 384 840
290 868 404 748
9193 768 5592 489
21794921 13 506 988
13538 893 30030478
35333814 43 537 466
571578 617 068
45 099 160 49747 023
45 390 028 50151771
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Cameron Systems AS

DocuSign Envelope ID: 2A7A08CB-5CAE-41F5-8273-B3D73803B493

Balance sheet as of December 31

Note 2021 2020
Equity
Paid-in capital
Share capital 9,10 300 000 300 000
Share premium reserve 10 100 GO0 100 000
Other paid-in capital 10 13582712 13582712
Total paid-in capital 13982712 13982712
Retained earnings
Other equity 10 2978 839 2928423
Total retained earnings 2978 839 2928423
Total equity 16961 551 16911135
Liabilities
Current liabilities
Trade creditors 7 10108 160 6139010
Public duties payable 4 1042272 1550354
Other short-term liabilities 7 17 278 045 25551272
Total current liabilities 28428 477 33240636
Total liabilities 28428 477 33240636
Total equity and liabilities 45390 028 50151771
31 December 2021
Trondheim, 29 June 2022
DocuSigned by: DocuSigned by: DocuSigned by:
Py Torigerw, knisteffursen, i Gl
B it TOP SO et i ottt
Olav Lien Torbjgrn Kristoffersen Fredrik Carlson
Chairman Board member General Manager

21.08.2022 kI 01:58
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DocuSign Envelope ID: 2A7A08CB-5CAE-41F5-8273-B3D73803B493

Cameron Systems AS

Notes to the accounts for 2021

Note - 1 Accounting Principles
The annual accounts are prepared according to the Norwegian Accounting Act and Norwegian generally
accepted accounting principles for small enterprises.

Recognition of sales
Sales income is recorded at the time of delivery of goods and services.

Principle regarding assessment and classification of assets and debt
Fixed assets are assets meant for permanent ownership or use. Other assets are current assets. When
classifying debt analogous principles are used.

Current assets are valued at the lower of cost and realizable value. Short-term loans are recorded at the
historical nominal value.

Fixed assets are valued at cost, but are written down to net realizable value when this value is not expected to
be of short-term character. Fixed assets with a limited economic life are depreciated according to a defined
plan.

Receivables
Trade debtors and other debtors are valued at nominal value reduced for provision for potential loss.

Inventory

Purchased inventory is valued at the lower of cost according to the FIFO-principle and realizable value. Goods
manufactured intemally and work in progress are valued at the lower cost at manufacturing cost or estimated
net sales value.

Currency
Transactions in foreign currency are recorded at the rate of the day of transaction. Monetary balance sheet
items are valued at the exchange rate at year-end.

Fixed assets

Tangible fixed assets are capitalized and depreciated over the expected useful life. Maintenance on fixed
assets is expensed when occurred and are included in other operating expenses. Repairs and modifications
resulting in significant improvements on the asset are capitalized and depreciated over the same period as the
fixed asset.

Taxes

The tax cost in the income statement includes tax payable and change in deferred tax during the period.
Deferred tax are assessed at 22 % on the temporary differences existing between the book values and
taxable values, together with possible tax loss carried forwards at year-end. Tax increasing and tax reducing
temporary differences, which reverse or might reverse in the same period are offset and recorded net.

The tax effect of group contribution is posted directly in the balance sheet.

Cash flow statement
The cash flow statement is presented using the indirect method. Cash and cash equivalents includes cash,
bank deposits and other short term highly liguid placement with original maturities of three months or less.
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DocuSign Envelope ID: 2A7A08CB-5CAE-41F5-8273-B3D73803B493

Cameron Systems AS

Notes to the accounts for 2021

Note 2 - Sales revenue

2021
By business area
Products 48 785 755
Services 19 906 990
Total 68 692 745
Geographical distribution
Norway 10 845 756
USA 20943 936
China 13 730 879
Germany 10 377097
United Kingdom 9 079 909
Others 3715 168
Total 68 692 745

Note 3 - Payroll expenses, number of employees, auditor's fee, etc.

Wage costs 2021 2020
Salaries 12 745 482 12533988
Payroll tax 1776252 1608 658
Pension costs 583 570 521 463
Other payments 184 746 -208 638
Total payroll expenses 15290 050 14455471
Average number of employees in the company during the year: 12 11

Management remuneration

General
manager
Salary 962 822
Other remuneration 139 202

The members of the Board received no compensation this year.

Pension

The company is required to have an occupational pension scheme in accordance with the Norwegian law on
mandatory occupational pension {"lov om obligatorisk tjenestepensjon"). The company's pension scheme
meets the requirements of the law.
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DocuSign Envelope ID: 2A7A08CB-5CAE-41F5-8273-B3D73803B493

Cameron Systems AS

Notes to the accounts for 2021

Auditor fee has been divided as follows 2021
Audit fee 211 200
Other services 76 050
Total 287 250

VAT is not included in the auditor's fee.

Note 4 - Bank deposit

Cameron Systems AS is part of the cash pool between Norwegian group entities of which Schlumberger
Norge AS is the header. The restricted cash amount relating to employees withholding taxes amounts to

NOK 571 578.

Note 5 - Inventories

2021 2020
Work in progress 7 855538 1928972
Finished goods 1338230 3663517
Total 9193 768 5592 489

21.08.2022 kl 01:58 Brgnngysundregistrene
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DocuSign Envelope ID: 2A7A08CB-5CAE-41F5-8273-B3D73803B493

Cameron Systems AS

Notes to the accounts for 2021

Note 6 - Income taxes

Income tax expenses 2021 2020
Change in deferred tax 15278 71245
Tax effect of Group contribution 1864 433 3450497
Total income tax expense 1879711 3521742
Tax base estimation 2021 2020
Ordinary result before tax 8540391 16 006 930
Permanent differences 3753 990
Change in temporary differences -69 447 -323 843
Taxable profit/loss 8474 697 15 684 077
Group contribution -8474 697 -15 684 077
Tax income / (loss) 0 0
Temporary differences outlined 2021 2020
Fixed assets -15831 -1350
Inventory -5211 -89139
Temporary differences -21042 -90 489
Deferred income tax liability {22%) -4 630 -19908
Effective tax rate 2021

Expected income taxes, statutory tax rate 22% 1878 886

Permanent differences, statutory tax rate 22% 826

Income tax expense 1879711

Effective tax rate 22 %
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DocuSign Envelope ID: 2A7A08CB-5CAE-41F5-8273-B3D73803B493

Cameron Systems AS

Notes to the accounts for 2021

Note 7 - Intercompany balance with group and associated companies

Receivables

Trade receivables

Cash pool balance

Other short-term receivables
Total intercompany receivables

Liabilities
Trade creditors
Group contribution

Other short-term liabilities
Total intercompany payables

Note 8 - Tangible and intangible assets

2021 2020
18289 116 7 168 265
11146 593 28941103

42 664 93519
29478 373 36 202 887
2021 2020

-618 742 -742 609
-8 474 697 -15 684 077
-406 815 -5 263
-9 500 254 -16 431 949

Tangible assets
Capitalized hardware

Acquisition cost 01.01. 1145 367
Acquisition cost 31.12. 1145 367
Acc.depreciation 31.12. -859 129
Net carrying amount at 31.12. 286 238
Depreciation for the year -98 602
Note 9 - Equity
Share capital:
Number of

shares Face value Book value

Ordinary shares 6 000 50 NOK 300 000

The company is 100 % owned by Cameron Norge Holding AS.  All shares are in the same class of shares and

have the same right to vote.
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DocuSign Envelope ID: 2A7A08CB-5CAE-41F5-8273-B3D73803B493

Cameron Systems AS

Notes to the accounts for 2021

Note 10 - Owners equity

Share Share premium Other paid-in Other Total

capital reserve capital equity
Owners equity 31.12. 300 000 100 0G0 13 582 712 2928423 16 911 135
Owners equity 01.01. 300 000 100 000 13582 712 2928423 16 911 135
Profit for the year ] ) 1] 6 660 680 6 660 680
Group contribution given 0 0 0 -6 610 264 -6 610 264
Owners equity 31.12. 300 000 100 000 13 582 712 2978 839 16 961 551

Note 11 - Financial market risk

The company is exposed to changes in the exchange rate, because material is mainly bought from China.
Most material sales are made in NOK and USD. Net currency loss in 2021 was TNOK 951. In 2020, the
company experiences a net currency gain of TNOK 1 015.
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@

] Saksbehandler Deres dato Vér dato
Skattedlrektoratet Torstein Kinden Helleland ~ 04.06.2012 13.06.2012
Telefon Deres referanse Vir referanse
22078139 Helen @veland Nilsen 2012/389820
CAMERON NORGE AS
Mekjarvik 1
4070 RANDABERG

Tillatelse til 4 utarbeide arsregnskap og drsberetning p engelsk sprik.

Det vises til deres brev av 4. juni 2012 samt telefonsamtale i sakens anledning. Det sekes om
dispensasjon fra kravet til 4 utarbeide Arsregnskap og arsberetning p& norsk sprék for felgende

selskaper.
Cameron Holding (Norway) AS  org. nr. 985 277 893
Cameron: Norge AS org. nr. 971 644 281
Cameron Norge Holding AS org. nr. 996 687 380
TS-Technology AS org. nr. 893 229 922
Cameron AS org, nr. 991 851 631
Cameron Systems AS org. nr. 981 213 696

Skatiedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd.

Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Bakgrunn

Selskapene er 100 % eide datterselskap i Cameron International Corporation konsernet som er
hjemmeharende i USA. Konsernet er en av lederne i det globale markedet for leveranser av
petroleum produksjonsutstyr. I Norge bestér dets virksomhet hovedsakelig av 4 selge utstyr
benyttet til 4 kontrollere trykk og dirigere olje- og gasstremmer. | tillegg utfores vedlikehold og
drift av slikt utstyr, bade onshore og offshore. Konsernet har ogsé datterselskaper og betydelige
virksomheter lokalisert i Tyskland, Frankrike, Italia, Romania, Storbritannia og USA.
Selskapene opererer i en bransje av sterk internasjonal karakter. Alle sentrale aktarer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Selskapene benytter
engelsk som arbeidssprik. En norsk oversettelse vil kun ha til formal & oppfylle regnskapslovens
sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... vere pd norsk
Departementef kan ved ... enkelivediak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

Postadresse Besgksadresse Sentralbord
Pastboks 9200 Grenland  Se www.skatteetaten.no 800 80 Q00
0134 Oslo Org. nr: 996250318 Telefaks

For etektronisk hervendelse se www.skatteetaten.no 22 17 08 60
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[ Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

“Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer
som tilforer kapital til foretakene, og dels andre grupper som har interesse av 4 vite
hvordan foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til
kapitalmarkede! skal gi grunnlag for riktig prising av finansielle objekter. Riktig
prisdannelse pd aksjer er en forutsetning for at vessursbruken i samfunnsokonomien skal
bli best mulig. Gode regnskaper vil ogsd gjore det vanskeligere for markedsdeltakere & ta
ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgar siledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjarende ved vurdering av om dispensasjon fra
kravet til & utarbeide drsregnskap og/eller Arsberetning pa norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. [ denne vurderingen har Skattedirektoratet lagt seetlig vekt pd at selskapene
er 100 % eiet fra USA og inngdr i et internasjonalt konsern. Selskapets arbeidssprék er engelsk og
all kommunikasjon skjer pd engelsk. Videre er det vektlagt at selskapet driver vitksomhet i en
internasjonal bransje der alle akterer behersker og benytter engelsk sprék.

Vennligst oppgi var referanse ved henvendelser i anledning saken.

Med hilsen

Bons T

Rune Tystad
seniorrddgiver

Rettsavdelingen, foretaksskatt W
Skattedirektoratet 7t

Torstein Kinden Helleland
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of Cameron Systems AS
Opinion

We have audited the financial statements of Cameron Systems AS (the Company), which comprise the
balance sheet as at 31 December 2021, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2021 and its financial performance for
the year then ended in accerdance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our reponrt. We are independent of the Company in accordance with
the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due te fraud or
error.

Penneo document key: N7JKB-565XE-MELQS-FUTNJ-FTCS7-8XCGL

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with |SAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

A member firm of Ernst & Young Global Limited
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+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management.

+ Conclude con the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Stavanger, 8 August 2022
ERNST & YOUNG AS

The audilor's report is signed electronically

Penneo document key: N7JKB-565XE-MELQS-FUTNJ-FTCS7-8XCGL

Gunn Helen Askvik
State Authorised Public Accountant (Norway)

Independent auditor's report - Cameron Systems AS 2021

A member firm of Ernst & Young Global Limited
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