== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

997 770 234

Aksjeselskap

KAHOOT! AS

Kronprinsesse Mérthas plass 1
0160 OSLO

01.01.2023 - 31.12.2023

5 &

Nei
Regnskapslovens alminnelige regler
IFRS

Ken @streng
28.05.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 05.06.2025

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 997770234

Resultatregnskap

Belgp i: USD Note 2023 2022
RESULTATREGNSKAP

Inntekter

Operating revenue 3 85 513 000 71 506 000
Sum inntekter 85513 000 71 506 000
Kostnader

Cost of sales 4 5274000 4067 000
Payroll and related expences 5 20 763 000 15 047 000
Depreciation tangible assets 8 349 000 212 000
Depreciation intangible assets 7 517 000 926 000
Other operating expences 6 51 501 000 26 555 000
Sum kostnader 78 404 000 46 807 000
Driftsresultat 7 109 000 24 699 000
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 9 23092 000 15176 000
Other financial income 3402 000 2425000
Sum finansinntekter 26 494 000 17 601 000
Nedskrivning av finansielle eiendeler

Nedskrivning av finansielle eiendeler

Rentekostnad til foretak i samme konsern 9 1020 000

Other financial expences 469 000 42 000
Net foreign exchange gains (losses) 683 000 3799 000
Sum finanskostnader 2172 000 3841000
Netto finans 24322 000 13 760 000
Ordineert resultat far skattekostnad 31431000 38 459 000
Income tax 13 8132 000 22454000
Ordinaart resultat etter skattekostnad 23299 000 16 005 000
Arsresultat 23299 000 16 005 000

Overfaringer og disponeringer
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 997770234

Resultatregnskap

Belgp i: USD Note 2023 2022
Transferred to/from other equity 2 23299 000 16 005 000
Sum overfaringer og disponeringer 23299 000 16 005 000
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 997770234

Balanse

Belgp i: USD Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and devel opment 546 000 683 000
Tecnology 7 1441 000 1801 000
Domain 62 000 82 000
Utsatt skattefordel 13 40 000 339000
Sum immaterielle eiendeler 2 089 000 2905 000
Varigedriftsmidler

Fixtures and fittings 8 772 000 742 000
Sum varigedriftsmidler 772 000 742 000
Finansielle anleggsmidler

Investering i datterselskap 255 879 000 215890 000
Lan til foretak i samme konsern 431 681 000 423 118 000
Sum finansielle anleggsmidler 687 560 000 639 008 000
Sum anleggsmidler 690 421 000 642 655 000
Omlgpsmidler

Varer

Fordringer

Accounts receivable 10 4232000 2 650 000
Prepaid expences and other current assets 4427000 2 259 000
Konsernfordringer 9 319000 133 000
Sum fordringer 8978 000 5042 000
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 11 72 461 000 73151000
Sum bankinnskudd, kontanter og lignende 72 461 000 73151 000
Sum omlgpsmidler 81 439 000 78 193 000
SUM EIENDELER 771 860 000 720 848 000
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- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 997770234

Balanse

Belgp i: USD Note 2023 2022
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 2,12 5773 000 5773 000
Overkurs 2,12 667 186 000 667 189 000
Annen innskutt egenkapital 2,12 33026 000
Sum innskutt egenkapital 672 959 000 705 988 000
Opptjent egenkapital

Other equity 2,12 -15 255 000 -31 595 000
Sum opptjent egenkapital -15 255 000 -31 595 000
Sum egenkapital 657 704 000 674 393 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Other non-current liabilities 14

Dererred revenue 1482 000 280 000
Sum annen langsiktig gjeld 1482 000 280 000
Sum langsiktig gjeld 1 482 000 280 000
Kortsiktig gjeld

Leverandergjeld 14 2 851 000 3150 000
Public duty payables 14 20437 000 3945 000
Deferred revenue 43169 000 36 106 000
Kortsiktig konserngjeld 32042 000 220000
Other current liabilities 14 14 175 000 2754 000
Sum kortsiktig gjeld 112 674 000 46 175 000
Sum gjeld 114 156 000 46 455 000
SUM EGENKAPITAL OG GJELD 771 860 000 720 848 000
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 997770234

Konsernetsresultatregnskap

Belgp i: USD Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue from contracts with customers 5 168 550 000 145 610 000
Salgsinntekt 0
Other operating income 5 350 000
Sum inntekter 168 550 000 145 960 000
K ostnader

Cost of sdles 3 8046 000 7012 000
Employee benefit expences 5,16 86 150 000 82 967 000
Amortization of intangible assets 9 12 507 000 12 570 000
Depreciation 11,12 2 872000 2081 000
Other operating expences 6 63 496 000 46 418 000
Sum kostnader 173 071 000 151 048 000
Driftsresultat -4 521 000 -5088 000
Finansinntekter og finanskostnader

Financial income 3680 000 820 000
Net changein fair value of financial instruments 18 -197 000 3415000
Sum finansinntekter 3483 000 4235000
Annen rentekostnad 0

Net foreign exchange gains (losses) 19 789 000 4681 000
Financial expences 857 000 327 000
Sum finanskostnader 1 646 000 5008 000
Netto finans 1837 000 -773 000
Ordinaart resultat for skattekostnad -2 684 000 -5861 000
Income tax 7 -2 797 000 -8 149 000
Ordinaart resultat etter skattekostnad 113 000 2288000
Arsresultat 113 000 2288 000
Overfaringer og disponeringer
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== Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 997770234

Konsernetsresultatregnskap

Belgp i: USD Note

2023 2022

Equity Holders of Kahoot! AS 113 000 2288 000

Sum overfaringer og disponeringer 113 000 2288 000
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 997770234

Konsernets balanse

Belgp i: USD Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Intangible assets 9 146 517 000 158 757 000
Right-of-use assets 12 6 481 000 6 072 000
Utsatt skattefordel 7 5166 000 5051 000
Goodwill 10 488 072 000 487 161 000
Sum immaterielle eiendeler 646 236 000 657 041 000
Varigedriftsmidler

Property, plant and equipment 11 1296 000 1372 000
Sum varigedriftsmidler 1296 000 1372 000
Sum anleggsmidler 647 532 000 658 413 000
Omlgpsmidler

Varer

Fordringer

Trade receivables 13 20 702 000 18 478 000
Other current assets 14 7 548 000 5 428 000
Sum fordringer 28 250 000 23906 000
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 15 94 820 000 104 799 000
Sum bankinnskudd, kontanter og lignende 94 820 000 104 799 000
Sum omlgpsmidler 123070 000 128 705 000
SUM EIENDELER 770 602 000 787118 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 997770234

Konsernets balanse

Belgp i: USD Note 2023 2022
Share capital 17 5773 000 5773 000
Overkurs 17 662 777 000 662 780 000
Sum innskutt egenkapital 668 550 000 668 553 000
Opptjent egenkapital

Share-based payments reserves 17 2 253 000 34739 000
Foreign currency trandation reserves 17 -13 861 000 -15 342 000
Retained earnings 18 0 0
Udekket tap 17 86 535 000 79 720 000
Sum opptjent egenkapital -98 143 000 -60 323 000
Sum egenkapital 570 407 000 608 230 000
Gjed

Langsiktig gjeld

Utsatt skatt 7 39 614 000 42 673 000
Lease liabilities 12 4310000 4337 000
Sum avsetninger for forpliktelser 43 924 000 47 010000
Annen langsiktig gjeld

Other non-current liabilities 18,19 6 809 000 9709 000
Contract liabilities 4 3645 000 3353000
Sum annen langsiktig gjeld 10 454 000 13 062 000
Sum langsiktig gjeld 54 378 000 60 072 000
Kortsiktig gjeld

Leverandergjeld 18,19 4568 000 4654 000
Current tax liabilities 385 000 11000
Contract liabilities (deferred revenue) 4 92 300 000 74 964 000
Other current liabilities 18,19 45 850 000 37104 000
Lease liabilities 12 2714000 2083000
Sum kortsiktig gjeld 145 817 000 118 816 000
Sum gjeld 200 195 000 178 888 000
SUM EGENKAPITAL OG GJELD 770 602 000 787118 000
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To the General Meeting of Kahoot! AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of Kahoot! AS, which comprise:

o The financial statements of the parent company Kahoot! AS (the Company}, which comprise the
balance sheet as at 31 December 2023, statement of profit or loss, statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

® The consolidated financial statements of Kahoot! AS and its subsidiaries (the Group}, which
comprise the balance sheet as at 31 December 2023, statement of profit or loss, statement of
comprehensive profit or loss, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including material accounting policy
information.

In our opinion

the financial statements comply with applicable statutory requirements,
the financial statements give a true and fair view of the financial position of the Company as at
31 December 2023, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and

o the consolidated financial statements give a true and fair view of the financial position of the
Group as at 31 December 2023, and its financial performance and its cash flows for the year then
ended in accordance with IFRS Accounting Standards as adopted by the EU.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs}. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company and the Group as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management} are responsible for the information in
the Board of Directors’ report and the other information accompanying the financial statements. The
other information comprises information in the annual report, but does not include the financial
statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the
information in the Board of Directors’ report nor the other information accompanying the financial

statements.

Deloitte AS and Deloitte Advckatfirma AS are the Nerwegian affiliates of Deloitte NSE LLP, a member firm of Deloitte Touche Tohmatsu Limited, a UK Registrert i Foretaksregisteret

private company limited by guarantee (“DTTL"). DTTL and each of its member firms are legally separate and inde pendent entities. DTTL and Delcitte NSE Medlemmer av Den norske Revisorforening
LLP do not provide services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms. Organisasjonsnummer: 980 211 282

Deloitte Norway conducts business through twoe legally separate and independent limited liability companies; Deloitte AS, providing audit, consulting,
financial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legal services.
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In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report and the other information accompanying the financial statements. The purpose is to
consider if there is material inconsistency between the Board of Directors’ report and the other
information accompanying the financial statements and the financial statements or our knowledge
obtained in the audit, or whether the Board of Directors’ report and the other information
accompanying the financial statements otherwise appear to be materially misstated. We are required to
report if there is a material misstatement in the Board of Directors’ report or the other information
accompanying the financial statements. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

® s consistent with the financial statements and
e contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements of the Company that give a true
and fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for the preparation of the consolidated financial statements of the
Group that give a true and fair view in accordance with IFRS Accounting Standards as adopted by the EU.
Management is responsible for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going concern.
The financial statements of the Company use the going concern basis of accounting insofar as it is not
likely that the enterprise will cease operations. The financial statements of the Group use the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

® obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s and the Group's internal control.

05.06.2025 kI 16:51 Brgnngysundregistrene Side 78 av 85



- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 997770234

Deloitte. :(r;dhipoetr!uiznt auditor's report

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

conclude on the appropriateness of management’s use of the going concern basis of accounting,
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s and the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company and the Group to cease to continue as a going concern.

evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves a true and fair view.

obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

QOslo, 28.05.2024
Deloitte AS

Reidar Ludvigsen
State Authorised Public Accountant
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Var dato Din/Deres dato Saksbehandler
10.07.2020 17.06.2020 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no AR378491494 32212244
Org.nr Var referanse Postadresse
974761076 2020/5597486 Postboks 9200 Granland
0134 OSLO
KAHQOOT! AS
Fridtjof Nansens plass 7
0160 OSLO

Att. Ken W. @streng

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Kahoot! AS, org.nr. 997 770 234

Vi viser til deres brev mottatt 17. juni 2020 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for Kahoot! AS.

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering Kahoot! AS dispensasjon fra kravet til &
utarbeide arsregnskap og arsbheretning pé norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Kahoot! AS er et bgrsnotert internasjonalt programvareselskap. Selskapet har en betydelig andel
utenlandske aksjonzerer. Mesteparten av selskapets omsetning kemmer fra utenlandske kunder. All
informasjon fra selskapet publiseres kun pé engelsk. Dette gjelder produktinformasjon, investorinformasjon
og rapportering av kvartals- og arsregnskap til Oslo Bers. Flere av styremedlemmene i selskapet er
utenlandske.

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.

Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side1/2
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt vekt pé at selskapet har utenlandske
eiere og kunder. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle sentrale aktgrer
behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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To the General Meeting of Kahoot! AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of Kahoot! AS, which comprise:

o The financial statements of the parent company Kahoot! AS (the Company}, which comprise the
balance sheet as at 31 December 2023, statement of profit or loss, statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

® The consolidated financial statements of Kahoot! AS and its subsidiaries (the Group}, which
comprise the balance sheet as at 31 December 2023, statement of profit or loss, statement of
comprehensive profit or loss, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including material accounting policy
information.

In our opinion

the financial statements comply with applicable statutory requirements,
the financial statements give a true and fair view of the financial position of the Company as at
31 December 2023, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and

o the consolidated financial statements give a true and fair view of the financial position of the
Group as at 31 December 2023, and its financial performance and its cash flows for the year then
ended in accordance with IFRS Accounting Standards as adopted by the EU.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs}. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company and the Group as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management} are responsible for the information in
the Board of Directors’ report and the other information accompanying the financial statements. The
other information comprises information in the annual report, but does not include the financial
statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the
information in the Board of Directors’ report nor the other information accompanying the financial

statements.

Deloitte AS and Deloitte Advckatfirma AS are the Nerwegian affiliates of Deloitte NSE LLP, a member firm of Deloitte Touche Tohmatsu Limited, a UK Registrert i Foretaksregisteret

private company limited by guarantee (“DTTL"). DTTL and each of its member firms are legally separate and inde pendent entities. DTTL and Delcitte NSE Medlemmer av Den norske Revisorforening
LLP do not provide services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms. Organisasjonsnummer: 980 211 282

Deloitte Norway conducts business through twoe legally separate and independent limited liability companies; Deloitte AS, providing audit, consulting,
financial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legal services.

05.06.2025 ki 16:51 Brgnngysundregistrene Side 82 av 85



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 997770234

Deloitte. :(r;dhipoetr!uiznt auditor's report

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report and the other information accompanying the financial statements. The purpose is to
consider if there is material inconsistency between the Board of Directors’ report and the other
information accompanying the financial statements and the financial statements or our knowledge
obtained in the audit, or whether the Board of Directors’ report and the other information
accompanying the financial statements otherwise appear to be materially misstated. We are required to
report if there is a material misstatement in the Board of Directors’ report or the other information
accompanying the financial statements. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

® s consistent with the financial statements and
e contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements of the Company that give a true
and fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for the preparation of the consolidated financial statements of the
Group that give a true and fair view in accordance with IFRS Accounting Standards as adopted by the EU.
Management is responsible for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going concern.
The financial statements of the Company use the going concern basis of accounting insofar as it is not
likely that the enterprise will cease operations. The financial statements of the Group use the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

® obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s and the Group's internal control.
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evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

conclude on the appropriateness of management’s use of the going concern basis of accounting,
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s and the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company and the Group to cease to continue as a going concern.

evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves a true and fair view.

obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

QOslo, 28.05.2024
Deloitte AS

Reidar Ludvigsen
State Authorised Public Accountant
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