== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

926 645 986
Allmennaksjesel skap
NORSE ATLANTIC ASA
Flgyveien 14

4838 ARENDAL

01.01.2023 - 31.12.2023

5 &

Nei
IFRS
IFRS

Anders Hall Jomaas
11.04.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 21.08.2025

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 926645986

Resultatregnskap

Belgp i: USD Note 2023 2022
RESULTATREGNSKAP
Inntekter
Revenue 3 33090 000 14 397 000
Sum inntekter 33090 000 14 397 000
K ostnader
Personnel expenses 4,5 486 000 958 000
Depreciation and amortization 9 23921 000 12 110 000
Airport charges and handling 0 5000
Technical maintenance 67 000 404 000
Other operating costs 624 000 1412 000
Marketing and distribution costs 12 000
Administrative costs 2 235 000 809 000
Variable aircraft rentals 18 283 000 10 844 000
Impairment losses 12, 171 308 000 0
151
Sum kostnader 216 936 000 26 542 000
Driftsresultat -183 846 000 -12 145 000
Finansinntekter og finanskostnader
Renteinntekt fraforetak i samme konsern 30555 000 20301 000
Other financia income/(expenses) 7 1167 000 -2 651 000
Sum finansinntekter 31722 000 17 650 000
Annen rentekostnad 30 362 000 22 450 000
Sum finanskostnader 30 362 000 22 450 000
Netto finans 1 360 000 -4.800 000
Ordinaxrt resultat far skattekostnad -182 486 000 -16 945 000
Income tax 8 4808 000 0
Ordinaert resultat etter skattekostnad -187 294 000 -16 945 000
Arsresultat -187 294 000 -16 945 000
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 926645986

Balanse

Belgp i: USD Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Aircraft and other tangible assets 9 151 569 000 175 047 000

Aircraft lease deposits 9, 16 16 048 000 15 596 000

Other non-current assets 16 17 277 000 0

Lease receivables from subsidiaries 15, 16 706 692 000 755 031 000

Intercompany non-current receivables 15, 16 9714000 51 800 000

Sum immaterielle eiendeler 901 300 000 997 474 000

Finansielle anleggsmidler

Investering i dattersel skap 12 8000 60 377 000

Sum finansielle anleggsmidler 8000 60 377 000

Sum anleggsmidler 901 308 000 1 057 851 000

Omlgpsmidler

Varer

Fordringer

Trade and other receivables 16 0 1 000 000

Intercompany receivables 15, 16 26 933 000 47 055 000

Other current assets 16 10 024 000 17 047 000

Sum fordringer 36 957 000 65 102 000

I nvesteringer

L ease receivables from subsidiaries 15, 16 48 339 000 17 106 000

Sum investeringer 48 339 000 17 106 000

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 2,11, 34 417 000 29 756 000
16

Sum bankinnskudd, kontanter og lignende 34 417 000 29 756 000

Sum omlgpsmidler 119 713 000 111 964 000
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 926645986

Balanse

Belgp i: USD Note 2023 2022
SUM EIENDELER 1021 021 000 1169 815000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 13 62 954 000 29945 000
Share premium 198 065 000 162 560 000
Sum innskutt egenkapital 261 019 000 192 505 000
Opptjent egenkapital

Udekket tap 14 204 644 000 17 350 000
Sum opptjent egenkapital -204 644 000 -17 350 000
Sum egenkapital 56 375 000 175155 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Lease liabilities non-current 9 850 417 000 910 576 000
Provisions 10 30 642 000 28 423 000
Sum annen langsiktig gjeld 881 059 000 938 999 000
Sum langsiktig gjeld 881 059 000 938 999 000
Kortsiktig gjeld

Trade and other payables 16 14 746 000 20 375000
Lease ligbilities current 9,16 68 842 000 35 286 000
Sum kortsiktig gjeld 83588 000 55 661 000
Sum gjeld 964 647 000 994 660 000
SUM EGENKAPITAL OG GJELD 1 021 022 000 1169 815 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 926645986

Konsernetsresultatregnskap

Belgp i: USD Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 4 439 436 000 104 269 000
Sum inntekter 439 436 000 104 269 000
K ostnader

Personnel expenses 56 99 759 000 44 462 000
Depreciation and amortization 11,12 84 103 000 58 517 000
Fuel, oil and emission costs 152 527 000 61 793 000
Airport charges and handling 67 153 000 19 537 000
Technical maintenance 66 493 000 20482 000
Other operating costs 33999 000 2687 000
Marketing and distribution costs 23343000 6211 000
Administrative costs 7 14 143 000 9419 000
Variable aircraft rental | 33139000 27 263000
Sum kostnader 574 659 000 250 371 000
Driftsresultat -135 223 000 -146 102 000
Finansinntekter og finanskostnader

Other financial income/(expenses) 9 1 603 000

Sum finansinntekter 1 603 000

Annen rentekostnad 34 982 000 24 416 000
Other financia income/(expenses) 4 455 000
Sum finanskostnader 34982 000 28871000
Netto finans -33 379 000 -28 871 000
Ordineert resultat fer skattekostnad -168 602 000 -174 973 000
Income tax 10 144 000 0
Ordineert resultat etter skattekostnad -168 746 000 -174 973 000
Arsresultat -168 746 000 -174 973 000
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 926645986

Konsernets balanse

Belgp i: USD Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Aircraft and other tangible assets 11 898 856 000 939 997 000
Intangible assets 12 3324000 2801 000
Aircraft |ease deposits 13 16 048 000 15 596 000
Other non-current assets 13,14 17 277 000 14 644 000
Sum immaterielle eiendeler 935 505 000 973 038 000
Sum anleggsmidler 935 505 000 973 038 000
Omlgpsmidler

Varer

Inventories 16 3466 000 2 596 000
Sum varer 3466 000 2 596 000
Fordringer

Credit card receivables 13 60 214 000 31371000
Trade and other receivables 13,15 6 351 000 4 486 000
Other current assets 13,17 22770000 9 040 000
Sum fordringer 89 335000 44 897 000
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 54 830 000 69 709 000
Sum bankinnskudd, kontanter og lignende 54 830 000 69 709 000
Sum omlgpsmidler 147 631 000 117 202 000
SUM EIENDELER 1 083 136 000 1 090 240 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 19 62 954 000 29945 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 926645986

Konsernets balanse

Belgp i: USD Note 2023 2022
Share premium 198 065 000 162 560 000
Sum innskutt egenkapital 261 019 000 192 505 000
Opptjent egenkapital

Udekket tap 350 716 000 181 970 000
Sum opptjent egenkapital -350 716 000 -181 970 000
Sum egenkapital -89 697 000 10 535 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

L ease liahilities non-current 11,13 902 147 000 925 522 000
Provisions 21 57 913 000 45 762 000
Sum annen langsiktig gjeld 960 060 000 971 284 000
Sum langsiktig gjeld 960 060 000 971 284 000
Kortsiktig gjeld

Deferred passenger revenue 13 52 394 000 17 001 000
Trade and other payables 13,15 88 699 000 55212 000
Lease ligbilities current 11,13 71 680 000 36 208 000
Sum kortsiktig gjeld 212 773 000 108 421 000
Sum gjeld 1172 833 000 1079 705 000
SUM EGENKAPITAL OG GJELD 1 083 136 000 1 090 240 000
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 926645986

NORSE

Annual Report 2023
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Norse Atlantic ASA
Flayveien 14,

4838 Arendal, Norway
flynorse.com
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Our date Your date Case officer
21.07.2021 29.08.2021 Vibeke Horne
800 80 000 Your reference Telephone
T skatteetaten.no AR436592797 +4790518192
e Norweglan
Tax Administration
Org. nr: Our reference Postal address
974761076 2021/6078309 Postboks 9200 Granland
0134 OSLO
Confidential
NORSE ATLANTIC ASA
Sandvigveien 19 Callers from abroad, please calf +47 22 07 70 00

4816 KOLBJIRNSVIK

Att. Ben Boiling

Permission to prepare the annual accounts and directors' report in
— English language

With reference to your letter of 28 June 2021 with respect to the above matter regarding

Norse Atlantic ASA org. no 926 645 986
Norse Atlantic Airways AS  org. no 926 493 647

Based on a total evaluation, the view of the tax office is that the mentioned companies may make the directors’
report and annual accounts in English language according to the Norwegian Accounting Act § 3-4 third
paragraph. The exemption requires that the information the decision is based on, does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brenngysund together with the financial
statements. It is incumbent on the companies to document by this |etter that the permit is granted.

Background

Norse Atlantic Airways AS is a 100 % owned subsidiary of Norse Atlantic ASA, and they are part of an
international group. The companies operates in the airline business. Norse Atlantic Airways AS is the
administrative company in the Norse Group, and Norse Atlantic ASA is listed on the Eurcnext Growth stock
exchange in Oslo. The communication internally, communication with the owner and communication in the group
is in English.

Condition for the permission

According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report and annual accounts
(...) be in Norwegian. The Ministry can in an individual decision decide that the directors’ report and/or annual
accounts may be in another language”.

Ot. prp. nr. 42 {1997-1998) About Act about annual accounts etc., says the following about the purpose of the
Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute towards providing
informative accounts for different users of accounts. The users of accounts include investors and
creditors, which provide capital for the companies. Other groups include those who have an interest in
knowing how the companies are operated, for example employees and the local community. The

Page1/2
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information to the capital market is an important basis for the correct pricing of financial instruments. The
correct pricing of stocks is an important factor in securing the best possible allocation of resources in the
economy. High quality accounts will also make it more difficult for market participants to obtain
speculative gains as a result of non-publicly available information.”

One of the main goals of the Accounting Act is to contribute to “informative accounts for different users of
accounts”. The users of the accounts will include investors, creditors, employees and the local community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the general rule that the
annual accounts and/or directors’ report should be prepared in Norwegian, not in any significant way deviate from
the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information, which has to be
taken into consideration when considering the application for permission. In this assessment, the tax office has
emphasized that the companies are part of an international group. Furthermore, all key players and partners in
this industry understand and use English.

Please state "our reference" (see above) in all written communication with the Norwegian Tax Authorities.

Yours sincerely,

Vibeke Horne

Adviser

Customer Interaction Division, Customer Service
The Norwegian Tax Administration

This document has been electronically approved and therefore has no handwritten signatures.
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RSM

To the General Meeting of Norse Atlantic ASA RSM Norge AS

Frolandsveien 6, 4847 Arendal
Org.nr: 982 316 588 MVA

T+4738070700
F+4723114201

WWW.rsmnorge.no
Independent Auditor’'s Report

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Norse Atlantic ASA, which comprise:

+ the financial statements of the parent company Norse Atfantic ASA (the Company), which comprise the
balance sheet as at 31 December 2023, the income statement, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements, including
material accounting policy information, and

» the consolidated financial statements of Norse Atlantic ASA and its subsidiaries (the Group), which
comprise the balance sheet as at 31 December 2023, the income statement, statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policy information.

In our opinion
« the financial statements comply with applicable statutory requirements,

» the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial performance and its cash flows for the year then ended in accordance
with IFRS Accounting Standards as adopted by the EU, and

+ the consclidated financial statements give a true and fair view of the financial position of the Group as at
31 December 2023, and its financial performance and its cash flows for the year then ended in
accordance with IFRS Accounting Standards as adopted by the EU.

Our opinion is consistent with our additional report to the Audit Committee.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company and the Group as required by relevant
laws and regulations in Norway and the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including International Independence Standards) (IESBA Code),
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

To the best of our knowledge and belief, no prohibited non-audit services referred to in the Audit Regulation
(537/2014) Article 5.1 have been pravided.

We have been the auditor of the Company for 3 years from the election by the general meeting of the
shareholders on 1 February 2021 for the accounting year 2021.

THE POWER OF BEING UNDERSTOOD

AUDIT [ TAX I CONSULTING

[asctit] etk acs membor g the REM noteark B arindeaendes

e
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Material Uncertainty Related to Going Concern

We draw attention to Note 3.8 in the financial statements, which indicates that the Group incurred a net loss of
MUSD 168.7 during the year ended December 31, 2023 and, as of that date, the Groups equity was negative
with MUSD 89.7. As stated in Note 3.8, these events or conditions, along with other matters as set forth in Note
3.8, indicate that a material uncertainty exists that may cast significant doubt on the Company’s and the Group’s
ability to continue as a going concern. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

In addition to the matter described in the Material Uncertainty Related to Going Concern section, we have
determined the matters described below to be the key audit matters to be communicated in our report.

Carrying value of Right of use aircraft and lease receivables from subsidiaries (Group and Company)

The carrying value of Right of use aircraft and related spare parts amounts to TUSD 890 295 (Group) and
TUSD 151 569 (Company) per the reporting date 2023. The carrying value of lease receivables from
subsidiaries amounts to TUSD 755 031 (Company) per the reporting date 2023.

Management reviews the Group’s and the Company’s assets for impairment whenever there are impairment
indicators identified. Management has reviewed the underlying lease contracts which constitute the basis for the
carrying value of the Right of use aircraft and lease receivables from subsidiaries, compared to observable
marked vailues of comparable lease contracts. Management has obtained external valuation reports indicating
significant excess value for the Group’s lease contracts. Management review of the carrying value of Right of
use aircraft and lease receivables from subsidiaries has thus not identified any impairment indicators.

We have determined this issue to be a key audit matter as the carrying value of Right of use aircraft and lease
receivables from subsidiaries are the principal assets held by the Group and the Company, and on the account
of the level of management judgment involved in this assessment.

As part of our audit procedures we have obtained an understanding of management’s process for evaluating the
potential indicators for impairment. We have further obtained, evaluated and challenged Management's
assessment and assumpticens.

In order to challenge Managements assessments, we have conducted inquiries with Management, challenged
assumptions, and we have evaluated evidence obtained.

Our audit procedures included obtaining audit evidence of marked rates for comparable lease contracts and
external valuations of the Groups lease contracts which form the basis for the carrying value of the Right of use
aircraft and lease receivables from subsidiaries.

We have further assessed the adequacy of the disclosures included in the relevant financial statements.
Impairment of investment in subsidiaries and intercompany non-current and current receivables (Company)

Investment in subsidiaries and intercompany non-current and current receivables are carried at amortised cost.
Carrying value at 31 December 2023 for investment in subsidiaries was TUSD 8 after impairment of TUSD

76 398. Carrying value at 31 December 2023 for intercompany non-current and current receivables was TUSD
36 647 after impairment charges of TUSD 94 911.

Due to significant accumulated losses in the Company’s subsidiaries, Management has identified impairment
indicators for the Company’s investment in subsidiaries and intercompany non-current and current receivables.
The determination of the value of the investments in subsidiaries and intercompany non-current and current
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receivables relied on Management's evaluation of value-adjusted equity of the Company’s investment in
subsidiaries.

Due to estimation uncertainty for these estimates, and the complexity and scope related to Management's
judgement involved, impairment of investment in subsidiaries and intercompany non-current and current
receivables has been considered to be a key audit matter.

As part of our audit procedures, we have obtained an understanding of management’s process for impairment
testing. We have further obtained, evaluated and challenged the impairment model, including key assumptions.

Our audit procedures have included a comparison of the value of shares in subsidiaries and intercompany
receivables to the estimated value-adjusted equity in the Company’s subsidiaries. In order to challenge the
value-adjusted equity of the subsidiaries we have conducted discussions with management and we have
evaluated evidence for the performed adjustments. We have found the assumptions applied by management to
be reascnable based on our knowledge and understanding.

We have further assessed the adequacy of the disclosures included in the relevant financial statements.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information in the
Board of Directors’ report and the other information accompanying the financial statements. The other
information comprises information in the annual report, but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the information in the Board of
Directors’ report nor the other information accompanying the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report and the other information accompanying the financial statements. The purpose is to consider if there is
material inconsistency between the Board of Directors’ report and the other information accompanying the
financial statements and the financial statements or our knowiedge obtained in the audit, or whether the Board
of Directors’ report and the other information accompanying the financial statements otherwise appears to be
materially misstated. We are required to report if there is a material misstatement in the Board of Directors’
report or the other information accompanying the financial statements. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

* is consistent with the financial statements and
» contains the information required by applicable statutory requirements.

Our opinion on the Board of Director's report applies correspondingly to the statemenis on Corporate
Governance and Corporate Social Responsibility.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRS Accounting Standards as adopted by the EU, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsibie for assessing the Company’'s and the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit conducted in
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accordance with 1ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error. We design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's and the Group's internal control.

¢ evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management.

» conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's and the Group's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to madify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditiens may cause the Company and the
Group to cease to continue as a going concern.

s evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

« obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Board of Directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected te outweigh the public
interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

Report on Compliance with Requirement on European Single Electronic Format (ESEF)

Opinion

As part of the audit of the financial statements of Norse Atlantic ASA, we have performed an assurance
engagement to obtain reasonable assurance about whether the financial statements included in the annual
report, with the file name 2549008P77XR4V5Z8N86-2023-12-31-en, have been prepared, in all material
respects, in compliance with the requirements of the Commission Delegated Regulation (EU) 2019/815 on the
European Single Electronic Format (ESEF Regulation) and regulation pursuant to Section 5-5 of the Norwegian
Securities Trading Act, which includes requirements related to the preparation of the annual report in XHTML
format and iXBRL tagging of the consclidated financial statements.

in our opinion, the financial statements, included in the annual report, have been prepared, in all material
respects, in compliance with the ESEF regulation.

Management’s Responsibilities

Management is responsible for the preparation of the annual report in compliance with the ESEF regulation.
This responsibility comprises an adequate process and such internal control as management determines is
necessary.

Auditor's Responsibilities

Our responsibility, based on audit evidence obtained, is to express an opinion on whether, in all material
respects, the financial statements included in the annual report have been prepared in compliance with ESEF.
We conduct our work in compliance with the International Standard for Assurance Engagements (ISAE) 3000 —
“Assurance engagements other than audits or reviews of historical financial information”. The standard requires
us to plan and perform procedures to obtain reasonable assurance about whether the financial statements
included in the annual report have been prepared in compliance with the ESEF Regulation.

As part of our work, we have performed procedures to obtain an understanding of the Company’s processes for
preparing the financial statements in compliance with the ESEF Regulation. We examine whether the financial
statements are presented in XHTML-format. We evaluate the completeness and accuracy of the IXBRL tagging
of the consolidated financial statements and assess management’s use of judgement. Our procedures include
reconciliation of the iXBRL tagged data with the audited financial statements in human-readable format. We
believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Arendal, 11 April 2024
RSM Norge AS

e
(ule
Eirik Halvorsen
State Authorised Public Accountant
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