== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

945 883 294

Allmennaksjesel skap
SOLSTAD OFFSHORE ASA
Nesavegen 39

4280 SKUDENESHAVN

01.01.2020 - 31.12.2020

5 &

Nei
Regnskapslovens alminnelige regler
IFRS

Jostein Fjelland
25.05.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 10.07.2022

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Arsregnskap regnskapsaret 2020 for 945883294

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 77 172 000 13958 000
Sum inntekter 77 172 000 13 958 000
K ostnader

L gnnskostnad 10 055 000 7 913 000
Annen driftskostnad 162 553 000 30 465 000
Sum kostnader 172 608 000 38378 000
Driftsresultat -95 436 000 -24 420 000
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 9 29 309 000
Annen renteinntekt 2 000 3390 000
Annen finansinntekt 5 1502 192 000 0
Sum finansinntekter 1502 194 000 32699 000
Rentekostnad til foretak i samme konsern 9 5947 000
Annen rentekostnad 5381 000 69 928 000
Annen finanskostnad 5 579 385 000 676 649 000
Sum finanskostnader 584 766 000 752 524 000
Netto finans 917 428 000 -719 825 000
Ordineert resultat far skattekostnad 821 992 000 -744 245 000
Skattekostnad pa ordinaat resultat 10

Ordinaert resultat etter skattekostnad 821 992 000 -744 245 000
Arsresultat 821 992 000 -744 245 000
Overfaringer og disponeringer

Overfaringer til/fra annen egenkapital 11 821 993 000 -744 245 000
Sum overfaringer og disponeringer 821 993 000 -744 245 000
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Arsregnskap regnskapsaret 2020 for 945883294

Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 6 457 032 000 563 443 000
Investeringer i tilknyttet selskap 7 25038 000
Lan til tilknyttet selskap og felles kontrollert virksomhet 8 47 161 000
Andre fordringer 8 12 876 000
Sum finansielle anleggsmidler 457 032 000 648 518 000
Sum anleggsmidler 457 032 000 648 518 000
Omlgpsmidler

Varer

Fordringer

Andre fordringer 9 58 359 000 49 857 000
Sum fordringer 58 359 000 49 857 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 6 558 000 7 261 000
Sum bankinnskudd, kontanter og lignende 6 558 000 7 261 000
Sum omlgpsmidler 64 917 000 57 118 000
SUM EIENDELER 521 949 000 705 636 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 74 873 000 583 065 000
Beholdning av egne aksjer -250 000
Overkurs 175572 000 1497 184 000
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Balanse

Belgp i: NOK Note 2020 2019
Annen innskutt egenkapital 1 000 755 000
Sum innskutt egenkapital 11 250 445 000 3080 754 000
Opptjent egenkapital

Annen egenkapital 11 77 606 000 -3824 848 000
Sum opptjent egenkapital 77 606 000 -3 824 848 000
Sum egenkapital 328 051 000 -744 094 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Obligasonslan 16 1141 928 000
Langsiktig konserngjeld 9 116 914 000
@vrig langsiktig gjeld 16 2 158 000 111 711 000
Sum annen langsiktig gjeld 2 158 000 1370553 000
Sum langsiktig gjeld 2 158 000 1370553 000
Kortsiktig gjeld

Leverandergjeld 9 189 016 000 67 791 000
Annen kortsiktig gjeld 2723000 11 387 000
Sum kortsiktig gjeld 191 739 000 79178 000
Sum gjeld 193 897 000 1449 731 000
SUM EGENKAPITAL OG GJELD 521 948 000 705 637 000
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Konsernetsresultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 3,27 4 844 027 000 5016 387 000
Annen driftsinntekt 3 181 603 000 228 495 000
Sum inntekter 5025 630 000 5244 882 000
Kostnader

L gnnskostnad 9,18 2 025 250 000 2 096 165 000
Ordinaare avskrivninger 6 1076 114 000 1185595 000
Avskrivning periodisk vedlikehold 6 282 231 000 260 921 000
Gevinst/tap salg driftsmidler 2,6 28 896 000 -12 784 000
Nedskrivning av varige driftsmidler og immaterielle eiendeler 6 1895 040 000 1031 902 000
Administrative kostnader 476 829 000 417 962 000
Andre kostnader 9 1491 671 000 1 456 916 000
Investering i felleskontrollert selskap 12 -23 975 000 44787 000
Sum kostnader 7 252 056 000 6 481 464 000
Driftsresultat -2 226 426 000 -1 236 582 000
Finansinntekter og finanskostnader

Inntekt fro tilknyttet selskap 12 41 423 000 40 766 000
Annen renteinntekt 6 373000 14 827 000
Annen finansinntekt 12 345 724 000 56 809 000
Sum finansinntekter 12 393 520 000 112 402 000
Annen rentekostnad 1437 619 000 1644 510 000
Annen finanskostnad 1479 125 000 202 052 000
Sum finanskostnader 2916 744 000 1 846 562 000
Netto finans 8 9476 776 000 -1734 160000
Ordinaxrt resultat far skattekostnad 7 250 350 000 -2970 742 000
Skattekostnad pa ordinaat resultat 17 -3517 000 158 549 000
Ordineert resultat etter skattekostnad 7 253 867 000 -3129 291 000
Arsresultat 7 253 867 000 -3129 291 000
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Konsernetsresultatregnskap

Belgp i: NOK Note 2020 2019
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Arsregnskap regnskapsaret 2020 for 945883294

Konsernets balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 17 5581 000

Kontrakter 27 7 499 000 69 961 000
Sum immaterielle eiendeler 13 080 000 69 961 000
Varigedriftsmidler

Skip og byggekontrakter 2,6 18 716 131 000 21 824 314 000
Leasing skip 7,28 2 457 322 000 3771906 000
Aktivert Periodisk vedlikehol 6 760 223 000 666 179 000
Eiendeler holdt for salg 6 26 803 000

Andre driftdmidler 6 33265 000 111 144 000
Sum varige driftsmidler 21993 744 000 26 373543 000
Finansielle anleggsmidler

Investeringer i tilknyttet selskap 12 109 904 000 92 559 000
Lan til tilknyttet selskap og felles kontrollert virksomhet 16 45 961 000 47 161 000
Investering i tilknyttet selskap 12 1128 000 293 846 000
Investering i andre aksjer 12 2991 000 5769 000
Andre fordringer 22 60 195 000 120 223 000
Sum finansielle anleggsmidler 220 179 000 559 558 000
Sum anleggsmidler 22 227 003 000 27 003 062 000
Omlgpsmidler

Varer

Varer 24 165 330 000 177 226 000
Sum varer 165 330 000 177 226 000
Fordringer

Kundefordringer 4,23 839 628 000 889 032 000
Andre fordringer 23 414 011 000 621 546 000
Sum fordringer 1253 639 000 1510578 000
I nvesteringer
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Arsregnskap regnskapsaret 2020 for 945883294

Konsernets balanse

Belgp i: NOK Note 2020 2019
Markedshaserte aksjer 12 11 100 000 8215 000
Sum investeringer 11 100 000 8215000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 19 2411 905 000 1134 028 000
Sum bankinnskudd, kontanter og lignende 2411 905 000 1134 028 000
Sum omlgpsmidler 3841974 000 2830047 000
SUM EIENDELER 26 068 977 000 29833109 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 14 74873 000 583 065 000
Beholdning av egne aksjer 14 -281 000
Overkurs 175572 000 3698 350 000
Annen innskutt egenkapital 321 648 000
Sum innskutt egenkapital 250 445 000 4602 782 000
Opptjent egenkapital

Annen egenkapital 3976 816 000 -8 440 894 000
Minoritetsinteresser 15 814 000 2691 000
Sum opptjent egenkapital 3992 630 000 -8 438 203 000
Sum egenkapital 4243 075 000 -3 835421 000
Gjeld

Langsiktig gjeld

Pensjonsforpliktelser 18 25015 000 26 591 000
Utsatt skatt 17 16 637 000
Utsatt inntekt 27 34710 000
Anndre finansielle forpliktel ser 4 12 869 000

Sum avsetninger for forpliktelser 37884 000 77 938 000
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 45 16 875 360 000 685 031 000
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Konsernets balanse

Belgp i: NOK Note 2020 2019
Leasinggjeld 45 255 288 000 3799 298 000
Annen lansiktig gjeld 45 12 372 000 12172 000
Sum annen langsiktig gjeld 17 143 020 000 4 496 501 000
Sum langsiktig gjeld 17 180 904 000 4574 439 000
Kortsiktig gjeld

Leverandargjeld 4 532 405 000 339 227 000
Betalbar skatt 17 168 016 000 187 196 000
Annen finansiell gjeld 4 170211 000
Annen kortsiktig gjeld 25 444 678 000 764 927 000
Kortsdel langs gjeld 45 940 944 000 27 147 543 000
Kortsdel leasinggjeld 45 2 558 953 000 484 985 000
Sum kortsiktig gjeld 4 644 996 000 29 094 089 000
Sum gjeld 21 825900 000 33 668 528 000
SUM EGENKAPITAL OG GJELD 26 068 975 000 29833107 000
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SOLSTAD\OFFSHORE

Annual Report
2020

Propelling global energy markets.

Into the future.
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Solstad Offshore ASA

Nesavegen 39
4280 Skudeneshavn
Nerway

Postal address:

P.0. Box 13

4297 Skudeneshavn
Norway

Telephone: +47 52 8565 00
Email: contact@solstad.com

www sclstad.com

10.07.2022 kI 07:59 Brgnngysundregistrene Side 62 av 70




EE- Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 945883294

Statsautoriserte revisorer Foretaksregisteret: NO 876 384 387 MVA
Ernst & Young AS TH: +47 24 0024 00

Building a better Thormghlens gate 53 D, NO-5006 Bergen www.ey.no

working world Postboks 6163, NO-5892 Bergen Medlemmer av Den norske reviscrforening

INDEPENDENT AUDITOR’S REPORT

To the Annual Shareholders' Meeting of Solstad Offshore ASA

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Solstad Offshcre ASA comprising the financial statements of
the parent company and the Group. The financial statements of the parent company comprise the
balance sheet as at 31 December 2020, the profit or loss account and the statement of cash flows for the
year then ended and notes to the financial statements, including a summary of significant accounting
policies. The consolidated financial statements comprise the consolidated statement of financial position
as at 31 December 2020, the consolidated statement of cemprehensive income, consolidated statement
of cash flows and changes in equity for the year then ended and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion,

» the financial statements are prepared in accordance with the law and regulations

» the financial statements present fairly, in all material respects, the financial position of the parent
company as at 31 December 2020, and of its financial performance and its cash flows for the
year then ended in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway

» the consolidated financial statements present fairly, in all material respects the financial position
of the Group as at 31 December 2020 and of its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards as adopted by
the EU

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our respensibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company and the Group in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Norway, and we have
fulfilled our ethical responsibilities as required by law and regulations. We have also complied with our
other ethical obligations in accordance with these requirements. We believe that the audit evidence we
have cobtained is sufficient and appropriate to provide a basis for our opinion.

Penneo Dokumentnekikel: 1TAV3-LIUTE-W2XC4-4IFE6-DEB7G-5U258

Emphasis of matter

We draw attention to note 1 and 5 of the financial statements, which include information on the going
concern assumption assessment for Solstad Offshore ASA related to the bareboat charter of Normand
Maximus. Our opinion is not modified in respect of this matter.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for 2020. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion cn these matters. For each matter below, our description of how our audit addressed the matter is
provided in that context.

A member firm of Ernst & Young Global Limited
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We have fulfilled the respensibilities described in the Auditor’s responsibilities for the audit of the financial
statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement
of the financial statements. The results of our audit procedures, including the procedures performed to
address the matters below, provide the basis for our audit opinion on the financial statements.

Impairment assessment of vessels

The continued challenging market situation with significant cversupply of vessels and pressure on day
rates are indicators of impairment of the Group's vessels (includes a right of use asset vessel).
Management estimated recoverable amount of the vessels by comparing its carrying amount to the
highest of fair value less costs of disposal and value in use. Each individual vessel was assessed as a
separate cash generating unit. The estimated fair value less cost of disposal was based on sales
transactions, indicative offers or estimated scrap values. When estimating value in use, management
applied assumptions regarding future market and economic conditions. Key estimates included future day
rates, utilization rates, operating expenses, capital expenditure and discount rate.

As per 31 December 2020 book value of the Group’s vessels amounted to NOK 21 689 million,
representing 83,2 % of the Group’s total assets. The Group recognized an impairment of NOK 1 895
million in 2020 related to vessels. Considering the judgement required and the uncertainty in the
estimation of the recoverable amounts, we assess impairment evaluation of vessels a key audit matter.

For fair value less cost of disposal, our audit procedures included comparing estimated net proceeds to
actual sales transactions and estimated scrap values to external sources for comparable vessels which
had been scrapped.

Our audit procedures related to value in use included, among others, an evaluation of the cash flows
projected by management through comparing assumptions for revenue projections and utilization rates to
current contracts and long-term expectations applied in the recently completed refinancing process. For
operating expenditures, we compared the estimates to budgets approved by the Board of Directors and
historical data. We performed an assessment of the reliability of management’s forecast through a review
of actual performance against previous forecasts and the consistence of valuation methodclogy applied.
We involved an internal valuation specialist in testing of the mathematical accuracy of the value in use
calculation, and in the assessment of the discount rate applied. With support from our internal valuation
specialist we performed sensitivity analysis of management’s assumptions. Furthermere, we compared
management's value in use calculations with third-party broker valuation reports obtained by
management.

Penneo Dokumentnekikel: 1TAV3-LIUTE-W2XC4-4IFE6-DEB7G-5U258

We refer to note 1, section “Critical accounting judgement and estimates uncertainty” and note 6 of the
consolidated financial statements.

Fair value of reinstated debt — at initial recognition

The Solstad Group completed its operational and financial restructuring in October 2020. Related to this a
majerity of the Group’s external debt was refinanced. Management identified loans that qualified for
extinguishment of existing debt and recognition of new, reinstated debt. Furthermore, management
involved an external specialist tc assist in the valuation of the debt at the time of initial recognition. Key
assumptions applied in the calculation of fair value of debt were estimates of market-based interest rate
margins for varicus debt profiles and levels of collaterals.

At the time of initial recognition, 20" October 2020, the new, reinstated debt was recognized at its fair
value. This was lower than face value of the debt and a financial income of NOK 1 066 million was
recognized.

Considering the judgement and assessments applied by management in the calculation of fair value of
debt, together with its impact on the group’s statement of comprehensive inccme, we evaluated fair value
of reinstated debt at initial recognition 20'" October 2020 as a key audit matter.

We evaluated management’s assessment of loans to be extinguished by comparing terms and conditions
in new loan agreements to original loan agreements. Furthermore, we reviewed management’s
calculation of fair value prepared by the external specialist, and evaluated the competence, objectivity

Independent auditor's report - Solstad Offshore ASA

A member firm of Ernst & Young Global Limited
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and independence of the specialist. With support from our internal valuation specialist, we assessed
methodologies applied. We performed inquiries to management and the external specialist to understand
and evaluate procedures performed to assess relevant market data for interest rate margins. On a
sample basis we agreed input in management’s fair value calculation to external, observable information
for peers. This included, amongst others, details from financial statements, stocck exchange notifications
and quotes for listed loans. We tested the mathematical accuracy of the fair value calculation.

We refer to note 1 and 8 of the consolidated financial statements.

Other information

Other informaticn consists of the information included in the Company’s annual report other than the
financial statements and our auditor’s report thereon. The Board of Directors and Chief Executive Officer
(management) are responsible for the other information. Our opinicn on the financial statements does not
cover the other information, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge cbtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway for the financial statements of the parent company and International Financial
Reporting Standards as adopted by the EU for the financial statements of the Group, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Penneo Dokumentnekikel: 1TAV3-LIUTE-W2XC4-4IFE6-DEB7G-5U258

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1ISAs will always detect a material misstatement when it exists.
Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in
Norway, including ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

Independent auditor's report - Solstad Offshore ASA

A member firm of Ernst & Young Global Limited
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» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation;

» obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with gevernance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

Penneo Dokumentnekikel: 1TAV3-LIUTE-W2XC4-4IFE6-DEB7G-5U258

Opinion on the Board of Directors’ report and on the statements on corporate
governance and corporate social responsibility

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Board of Directors’ repert and in the statements on corporate governance and corporate
social responsibility concerning the financial statements, the going concern assumption, and proposal for
the allocaticn of the result is consistent with the financial statements and complies with the law and
regulations.

Independent auditor's report - Solstad Offshore ASA

A member firm of Ernst & Young Global Limited
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Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, «Assurance Engagements Other than Audits or Reviews of Historical Financial Information», it is
our opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Bergen, 29 April 2021
ERNST & YOUNG AS
The auditor’s report is signed electronically

Gyvind Nore
State Authorised Public Accountant (Norway)

Penneo Dokumentnekikel: 1TAV3-LIUTE-W2XC4-4IFE6-DEB7G-5U258
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. Saksbehandler Deres dato Vér dato
Skattedlrektoratet Jeanette Munkvold 03.01.2018 10.01.2018
Skovholt
Telefon Deres referanse Var referanse
90076012 Leif Henning Stave 201819888
SOLSTAD FARSTAD ASA

Postboks 13
4297 SKUDENESHAVN

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for

Solstad Farstad ASA, org.nr. 945 883 294

Vi viser til deres brev av 3. januar 2018 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og irsberetning pa norsk sprak for Solstad Farstad ASA.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Solstad Farstad ASA
dispensasjon fra kravet til 4 utarbeide &rsregnskap og arsberetning pé norsk sprak, jf.

regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer

seg pd ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Solstad Farstad ASA (org. nr. 945 883 294) med datterselskaper tilbyr tjenesfer
innen rederivirksomhet. Med bakgrunn i at selskapet og konsernet opererer i et
internasjonalt marked, med internasjonale kunder og med internasjonale
eksterne kredittinstitusjoner er det onskelig d kunne utarbeide drsregnskapet,
konsernregnskapet og drsberetningen pd engelsk. Forretningsspraket il
morselskapet, Solstad Farstad ASA, er engelsk. All kommunikasjon med kunder
og kredittinstitusjoner foregdr i hovedsak pd engelsk. Solstad Farstad har
aktiviteter | markedene i Nordvest— Europa, Afrika, Australia, Asia, Brasil og
Mexico. Solstad Farstad ASA har fiit tillatelse fra Oslo Bors til d bruke engelsk
sprak pd pliktig informasjon til borsen.

En norsk oversettelse vil kun ha til formal & oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

Postadresse Besgksadresse: Sentralbord

Postboks 9200 Grenland Se www skatteetaten.no 800 80 000

0134 Oslo Org.nr; 996250318 Telefaks
E-post: 22170860

skatteetaten.no/sendepost
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"Regjeringen har som siktemdl at regnskapsloven skal bidra tl informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Jforetaket drives, f-eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd giere det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er s@rlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. [ denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet allerede
har dispensasjon fra kravet til & rapportere pé norsk sprik fra Oslo Bars. Selskapet opererer 1 en
internasjonal bransje. Videre er det vektlagt at alle sentrale aktarer og samarbeidspartnere innen
denne bransjen behersker og benytter engelsk. Det anses at ingen andre mulige regnskapsbrukere
blir vesentlig negativt berort av at rsregnskapet og arsberetningen utarbeides pé engelsk sprik.

Vennligst oppgi var referanse ved henvendelser 1 saken.

Med hilsen

Torstein Kinden Helleland
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer
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