== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2018 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2018: Arsregnskapet er elektronisk innlevert

914 493 420
Aksjeselskap

DISCOVERY NETWORKS NORGE HOLDING AS
Nydalen allé 37A

0484 OSLO

01.01.2018 - 31.12.2018

Nei

Ja
Regnskapslovens alminnelige regler

Henrik Stobbe
26.09.2019

Ar 2017: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2018

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 01.11.2020

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2018 for 914493420

Resultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 10 223192 524 762
Sum kostnader 223192 524 762
Driftsresultat -223192 -524 762
Finansinntekter og finanskostnader

Annen finansinntekt 14 932 47 688 874
Sum finansinntekter 14 932 47 688 874
Nedskrivning av finansielle eiendeler 530 000 000
Rentekostnad til foretak i samme konsern 115 335 622 140 278 017
Annen rentekostnad 426 516 8 155 276
Annen finanskostnad 8 41170 3711
Sum finanskostnader 115 803 308 678 437 004
Netto finans -115 788 376 -630 748 130
Ordineert resultat far skattekostnad -116 011 568 -631 272 892
Skattekostnad pa ordinaat resultat 57 783 155 21770609
Ordinaert resultat etter skattekostnad -173794 723 -653 043 501
Arsresultat -173 794 723 -653 043 501
01.11.2020 kI 02:57 Brgnngysundregistrene Side 1 av 28



== Brenneysundregistrene

Arsregnskap regnskapsaret 2018 for 914493420

Balanse

Belgp i: NOK Note 2018 2017
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 57 783 155
Sum immaterielle eilendeler 57 783 155
Finansielle anleggsmidler

Investering i datterselskap 816 209 091 816 209 091
Sum finansielle anleggsmidler 816 209 091 816 209 091
Sum anleggsmidler 816 209 091 873992 246
Omlgpsmidler

Varer

Fordringer

Andre fordringer 556 055 1322 070
Konsernfordringer 199 942 821 263 020 650
Sum fordringer 200 498 876 264 342 720
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 679 730 740 216
Sum bankinnskudd, kontanter og lignende 679 730 740 216
Sum omlgpsmidler 201 178 606 265 082 936
SUM EIENDELER 1017 387 697 1139075182
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 30000 30000
Sum innskutt egenkapital 30 000 30 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 914493420

Balanse

Belgp i: NOK 2018 2017
Opptjent egenkapital

Annen egenkapital -456 554 594 -456 554 594
Udekket tap 1330331183 1156 536 460
Sum opptjent egenkapital -1786 885777 -1613091 054
Sum egenkapital -1786 855 777 -1613 061 054
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

Langsiktig konserngjeld 1 496 860 000
Sum annen langsiktig gjeld 1 496 860 000
Sum langsiktig gjeld 0 1 496 860 000
Kortsiktig gjeld

Leverandergjeld 0 194 670
Betalbar skatt 0 8488 872
Skyldige offentlige avgifter 0 711 058
Kortsiktig konserngjeld 2671904 091 1222 893 323
Annen kortsiktig gjeld 132339 385 22988 313
Sum kortsiktig gjeld 2804 243 476 1255 276 236
Sum gjeld 2804 243 476 2752 136 236
SUM EGENKAPITAL OG GJELD 1017 387 699 1139075182
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Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 914493420

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2018 - GENERELL INFORMASJON

Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnekapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnekapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Grunnlag for avgivelse

2020 918510

914 493 420

Aksijeselskap

DISCOVERY NETWORKS NORGE HOLDING AS
Nydalen allé 374

0484 OSLO

01.01.2018 - 31.12.2018
Ja

Nei

Ja

Regnskapslovens alminnelige regler

organ
Henrik Stobbe
26.09.2019

Ar 2018: Arsregnskap er elektronisk innlevert.
Ar 2017: Tall er hentet fra elektronisk innlevert arsregnskap fra 2018.

Det er ikke krav til at Arsregnskapet m.v.
er undertegnet.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for inngending av arsregnskapet via Altinn,

og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 06.10.2020

Brenngysundregistrene
Postadresse: Postbhoks 900, 8910 Brennhaysund

Telefoner. Opplyshingstelefonen 75 00 75 00 Administrasjonen 75 00 75 09 Telefaks 75 00 75 05

E-post: firmapost@ brreg.no Internett: www brreg.no
Organisasjonshummer. 974 760 673
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Organisasjonsnr: 914 493 420
DISCOVERY NETWORKS NORGE HOLDING AS

RESULTATREGNSKAP

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAD

Kostnader

Annen driftskeostnad 10 223 192 524 762
Sum kostnader 223 192 524 762
Drifteresultat -223 192 -b24 762

Finansinntekter og

finanskostnader
Annen finansinntekt 14 932 47 688 874
Sum finansinntekter 14 932 47 688 874

Nedskrivning av

finansielle eiendeler 530 000 000
Rentekostnad til foretak

i samme konsern 115 335 622 140 278 017
Annen rentekostnad 426 5le6 8 155 276
Annen finanskostnad 8 41 170 3 711
Sum finanskostnader 115 803 308 678 437 004
Netto finane -115 788 376 -630 748 130

Ordinzrt resultat fer

skattekostnad -116 011 568 -631 272 892

Skattekostnad pa ordinzrt

resultat 57 783 155 21 770 609

Ordinzrt resultat etter

skattekostnad -173 7%4 723 -653 043 501

Areresultat -173 794 723 -653 043 501
Utskriftsdato 06.10.2020 Organisasjonsnr 914 493 420 Side 1 av 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 914493420

Organisasjonsnr: 914 493 420

DISCOVERY NETWORKS NORGE HOLDING AS

BALANSE

Belgp i: NOK Note 2018 2017
BALANSE - ETENDELER

Anleggemidler

Immaterielle eiendeler

Utsatt skattefordel 0 57 783 155
Sum immaterielle eiendeler 0 57 783 155
Finanesielle anleggemidler

Investering 1 datterselskap 816 209 091 816 209 091
Sum finaneielle

anleggemidler 81l 209 091 816 209 091
Sum anleggemidler 8l6 209 091 873 992 246
Omlepemidler

Varer

Fordringer

Andre fordringer 556 055 1 322 070
Konsernfordringer 199 942 821 263 020 650
Sum fordringer 200 498 876 264 342 720
Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 679 730 740 216
Sum bankinnekudd,

kontanter og lignende 679 730 740 216
Sum omlepemidler 201 178 606 265 082 93¢
SUM ETIENDELER 1 017 387 697 1 139 075 182
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innekutt egenkapital

Selskapskapital 30 000 30 000
Sum innskutt egenkapital 30 000 30 000
Opptjent egenkapital

Annen egenkapital -456 554 594 -456 554 594
Udekket tap 1 330 331 183 1 156 536 460
Sum opptjent egenkapital -1 786 885 777 -1 613 091 054
Sum egenkapital -1 786 855 777 -1 613 061 054

Gjeld

Utskriftsdate 06.10.2020

Organisasjonsnr 914 493 420

8ide 2 av 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 914493420

Langeiktig gjeld
Annen langeiktig gjeld

Langsiktig konserngjeld 0 1 496 860 000
Sum annen langsiktig gjeld 0 1 496 860 000
Sum langeiktig gjeld 0 1 496 860 000
Korteiktig gjeld

Leverandergjeld 0 194 670
Betalbar skatt 0 8 488 872
Skyldige offentlige

avgifter 0 711 058
Kortsiktig konserngjeld 2 671 904 091 1 222 893 323
Annen kortsiktig gjeld 132 339 385 22 988 313
Sum korteiktig gjeld 2 804 243 476 1 255 276 236
Sum gjeld 2 804 243 476 2 752 136 236
SUM EGENKAPITAL OG GJELD 1 017 387 699 1 139 075 182

Utskriftsdato 06.10.2020 Organisasjonsnr 914 493 420 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 914493420

Organisasjonsnr: 914 493 420
DISCOVERY NETWORKS NORGE HOLDING AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Regnekapeprinseipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
smd foretak er fulgt.

Note
5

Antall akejer og akejeeiere

Akejeklasse Ant. aksjer Palvydende Bokfert verdi
Ordinzre aksjer 30000.00 1.00 30000.00
Akejeeiere - fritekst Antall Eierandel Akejeklasse
Discovery Communications 30000.00 100.00% Ordinzre
Europe Ltd aksjer
Sum Sum antall Sum eierandel
30000.00 100.00%
Note

Ytelser til ledende personer
Er det gitt vtelser til ledende person: Neil

Yteleer til daglig leder

Ytelser Lenn Penej.forpl. Andre godtgj.

Note
Antall areverk i regnekapearet

Virkeomheten har hatt felgende antall areverk:
0.00

Note

Lan og sikkerhetestillelse til ledende personer og akejeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Neil

Note
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 914493420

Konsern, tilknyttet seleskap og datterselskap

Tilknyttet selekap/datterselskap

Navn o¢g adresse Eierandel Stemmeandel Egenkapital Resultat
Discovery Networks 100.00% 100.00% -365941180.0 -390974085.0
Norway AS 0 0

The Voice TVNorge 100.00% 100.00% 6695996.00 -60977.00
Norway AS

Datterselskap er utelatt fra konsolideringen: Ja

Begrunnelee for at datterselskap er utelatt fra koneolideringen
Se eget vedlegyg Fritak for konsernregnskapsplikt lagt ved

Note

Skattekostnad

Resultatfert skatt pa ordinert resultat
Skattepliktig inntekt

Betalbar skatt i balaneen
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‘ M otiatt
Saksbehandier Deres dato ] b JUNrVirDJbIO
. al
Skattedirektoratet Torston Kinden Hefand 0606 2016 byt
Telefon Deves refaranse Vér releranse
22078139 Bigm-Olav Johansen 2016/526256

DELOITTE ADVOKATFIRMA AS
Postboks 24
3119 TONSBERG

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Discovery Network Norge Holding AS, org. nr. 914 493 420

Vi viser til deres brev av 6. juni 2016 der det sekes om tillatelse til 4 utarbeide drsregnskap og
#rsberetning pé engelsk sprak for Discovery Network Norge Holding AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Discovery Network Norge
Holding AS dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet mi sendes Regnskapsregisteret i Bronneysund sammen med 8rsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Discovery Network Norge Holding AS er en del av det amerikanske TV-nettverket Discovery
Communication Inc. Discovery Communication Inc. er det ultimate morselskapet. Selskapet driver
virksomhet i mediebransjen, med distribusjon og formidling av TV kanaler. Bransjen er i stor grad
internasjonal, bide i forhold til kjep av TV programmer og samarbeid med andre medieselskaper.
Selskapet inngér i et intensjonalt konsern der konsernselskaper samarbeider internasjonalt og det er
et klart enske at konsernselskapene utarbeider regnskapene pd engelsk. Alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. En norsk oversettelse vil
kun ha til formal 4 oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsbereiningen ... veere pé norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pa et annet sprak.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

Postadresse Besoksadrosse. Sentraibord
Postboks 9200 Graniand Se www.skatieotaten.no 800 80 000
0134 Oslo Ong.nr: 996250318 Telofaks

E-post: skatieetaten nofsendepost 22 170860
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2016/526256  Side 2 av 2

"Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pé aksjer er en
Jorutseming for at ressursbruken i samfunnsakonomien skal bli best mulig. Gode regnskaper
vil ogsd gjare det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér siledes at et av hovedfermalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide drsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er sarlig hensynet tit brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssaknad. I denne vurderingen har Skattedirektoratet lagt serlig vekt pa at selskapet er
eid av et utenlandsk selskap. Eierkretsen er begrenset. Videre er det vektlagt at selskapet driver
vitksombhet i en internasjonal bransje der alle sentrale akterer og samarbeidspartnere behersker og
benytter engelsk.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer
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Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 914493420

@

Saksbehandler Deres dato Var dato

SkattEd'l re ktoratEt Torstein Kinden Helleland 11.10.2017 13.10.2017
Telefon Deres referanse Var referanse
22078139 GFU/DHK 2016/526256

ADVOKATFIRMAET PRICEWATERHOUSECOOPERS AS
Postboks 748 Sentrum
0106 OSLO

Fritak for konsernregnskapsplikt for Discovery Networks Norge Holding AS,
org.nr. 914 493 420

Vi viser til deres brev av 1. oktober 2017 hvor dere spker om fritak fra plikten til & utarbeide
konsernregnskap for Discovery Norge Holding AS.

Discovery Networks Norge Holding AS inngér i et konsern med det amerikanske selskapet
Discovery Communications Inc som konsernspiss. Konsernregnskap utarbeides av Discovery
Communications Inc pa engelsk sprak etter USGAAP, hvor selskapet med datterselskaper er
omfattet.

Skattedirektoratet finner med hjemmel i regnskapsloven av 17. juni 1998 nr. 56 § 3-7 fjerde ledd &
kunne gi tillatelse til at det gjeres unntak for konsernregnskapsplikten for Discovery Networks
Norge Holding AS. Det forutsettes at Discovery Communications Inc utarbeider konsernregnskap
som omfatter den regnskapspliktige og dennes datterselskaper. Det legges til grunn at dette
konsernregnskapet er utarbeidet i samsvar med USGAAP og at kravene i regnskapsloven § 3-7 med
forskrifter for evrig folges. Bestemmelsene i regnskapsloven kapittel 8 gjelder tilsvarende for dette
konsernregnskapet.

Nér det gjelder hvilket sprak morselskapet skal utarbeide konsernregnskapet pa, vises det til
forskrift av 7. september 2006 nr. 1062 til utfylling og gjennomfaring mv. av regnskapsloven. Det
falger av § 3-7-1 at konsernregnskapet foruten pa norsk, kan vere pd svensk, dansk eller engelsk.

Kopi av dette brev mi sendes Regnskapsregisteret i Brenneysund sammen med arsregnskapet mv.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Vennligst oppgi vir referanse ved henvendelser i saken.

Med hilsen

Jeanette Munkvold Skovholt
seniorrddgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elekironisk godkjent og har derfor ikke hdndskrevne signaturer

Postadresse Besoksadresse: Sentralbord
Postboks 9200 Grantand Se www.skalteetalen.no 800 80 000
0134 Oslo Org.nr: 986250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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Discovery Networks Norge Holding AS

Annual report

2018

Contents:

Directot’s report

Profit and loss accounts
Balance sheet

Cash flow statement

Notes to financial statements
Auditors report
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Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 914493420

Director’s report
Discavery Networks Norge Holding AS business is primarily that of a holding company.

The Gempany's investments in subsidiaries comprises 100 percent of the shares in Discovery Networks Norway AS and
The Voice TV Norge AS. Shares in Discovery Netwarks Norway AS and The Voice TV Norge are valued at cost method
and written down if impairment is deemed necessary. The Company is located in Nydalen in Oslo,

Discovery Networks Norge Holding AS had a loss after tax of NOK 173 794 723 in 2018. The loss after tax is mainly due
to interest to group companies on loans payable.

The Company did not have any employees at the end of the fiscal year 2018.

Members of the board are chasen from the relevant and available people with the parent company and local
administration at Discovery Netwarks Norway AS. The Company board aims to have a batance of women and men in

the board. One board member is female and two are men.

The Company's business does not pollute the environment. The Company does not have any costs related to research
and development in 2018.

The Company has negative equity as at 31 December 2018 of NOK 1 786 855 777. The company has issued new
shares and increased the equity during 2019 with NOK 3 173 683 069 to remediate the negative equity.

Subsequent events
1) On June 14, 2019, the NOK 700,000,000 promissory note held by DCEL, along with accrued and unpaid interest of

NOK 27 002 740, was converted into ordinary shares in DNNH in accordance with Chapter 10 of the Norway Companies
Act. Number of shares issued in this transaction was 2 000 000.

2) On June 14, 2019, Discovery Communications Europe Ltd has contributed NOK 905 456 035 of cash in exchange of
issuance of additional 2 400 000 shares in Discovery Networks Norge Holdings AS. Consequently, on June 14, 2019,
the company contributed NOK 471 136 737 of cash in exchange of issuance of additional 5 000 shares in Discovery
MNetworks Norway AS.

3} On June 14, 2019, Discovery Communications Europe Limited contributed its shares in Discovery Netwarks Norge
Holding AS to DNI Finance 2 Limited in exchange for the issuance of additional ordinary shares, at which time DNI
Finance 2 Limited became a 100% shareholder of Discovery Networks Norge Holding AS. On June 14, 2019, the NOK
1,496,860,000 receivable held by DNI Finance 2 Limited, along with the accrued and unpaid interest of NOK 44 364
294, was converted into ardinary shares in Discovery Networks Norge Holding AS in accordance with Chapter 10 of the
Norway Companies Act. The nurmber of shares issued in the transaction was 4 000 000.

Cash flow
The Company's cash flow from operations was principally impacted by 115,8 MNOK relating to interest costs on loans

payable and interest on credit facilities.

Liquidity

The company has received capital contributions on June 14, 2013 to support the activities of the Company, including
means to enable it to meet its liabilities as they fall due for at least 12 months from the date of approval of these
financial statements. On that basis, the directors believe it is appropriate for the financial statements to be prepared on a
going concern hasis.

Key risks and uncertainties
The key risk to Discovery Networks Norge Holding AS is the inability to meet interest obligations. The company has

eliminated this risk obtaining capital contributions on June 14, 2019. The Company has the means to enable it to meet
its liahilities as they fall due for at least 12 months from the date of appraval of these financial statements.

Page 2 of 14
Annual Repart 2018
Discavery Netwarks Narge Holding AS
Org. No 914 453420
Side 14 av 28

01.11.2020 kI 02:57 Brgnngysundregistrene



Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 914493420

Shareholders
The Company's shares are owned 100 percent by DNI Finance 2 Limited, which is owned by the media group Discovery

InG.

Allocation of annual result
The income statement shows a loss after tax of NOK 173 794 723, which is to be booked to other equity.

According to requirements in Norwegian Law of accounting {Regnskapsloven) § 3-3, the board confirms that the annual
report for 2018 is given under the assumption of going concern.

The board states that the annual report gives a fair and true view of the assets and debt, financial position and annual
result for Discovery Netwarks Norge Holding AS.

Oslo, 2019
Tine A. Jensen Jozef Dijkstra Eivind Landsverk
CEQ/ chairman Baard member Board Member

Page 3 of 14
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Arsregnskap regnskapsaret 2018 for 914493420

Profit and loss accounts for the year

2018-01-01-- 2017-01-01--
in NOK Note 2018-12-31 2017-12-31
Operating expenses
Other operating expenses 10 -223 192 -524 762
Total operating expenses -223 182 -524 762
Operating loss -223192 -524 762
Financial items
Result from investment in subsidiaries 11 - -530 000 000
Other finance incame 14 932 47 688 874
Interest expense to group companies -115 335 822 -140 278 017
Other interest expense -426 516 -8 155 276
Other finance expense 8 -41 170 3711
Net financial items -115 788 376 -630 748 130
Profit {(loss) before tax -116 011 568 -6831 272 892
Tax expense 8 -57 783 155 21770609
Profit (loss) after tax -173 794723 -609 502 283
Transfer to other equity -173 794 723 -609 502 283
Total allocations and transfers 173794723 -609 502 283
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Balance sheet as at 31 December

in NOK Note 2018-12-31 2017-12-31
Assets

Financial assets

Investments in subsidiaries 2 816 209 091 816 209 091
Total financial assets 816 209 091 816 209 091

Current assets

Receivables
Receivables from Group companies 3 199 942 821 263020 650
Other current receivables 556 055 1322070
Total receivables 200 498 876 264 342 720
Bank deposits, cash 679 730 740 216
Taotal current assets 201 178 606 265082 9386
Long-term assets
Deferred tax asset 9 - 57 783 155
Total long term assets - 57 783 155
Total assets 1017 387 697 1139 075 182
Balance sheet as at 31 December
in NOK Nate 2018-12-31 2017-12-31
Equity and liabilities
Equity
Share capital 4,5 30 000 30 000
Accumulated deficit 4.5 -1 330 331 183 -1 156 536 460
Other reserves 4,5 -456 554 594 -456 554 594
Total equity -1 786 855 777 -1 613 061 054
Debt

3 - 1496 860 000

Long term liabilities

Total other long term liabilities - 1 496 860 000

Current liabilities

Accounts payable - 194 670
Liabilities to group companies 3 2671 904 081 1222 883 323
Payable tax - 8438 872
Olher current payables - 47 029
Saocial charges and ather taxes - 711 058
Other shaort-term debt 6 132 339385 22 941 284
Total current liabilities 2 804 243 475 1255 276 236
Total debt 2 804 243 475 2752136 236
Total liabilities and equity 1017 387 697 1139 075 182
Oslo, 2019
Tine A. Jensen Jozef Dijkstra Eivind Landsverk
CEQ/ chairman Board member Board Member
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Cash flow statement

In NOK Note 2018 2017
Profit before tax -116 011 568 -631 272 892
+/- Change in tax payable -8 488 872 -37 698 759
+/- Change in Inventory, debtors and creditors -184 670 194 670
+/- Change in other assets and liabilities 7928 =22 727
+/- Impairment of investments in subsidiaries - 1 030 000 000
Cash flow from operational activities -124 687 182 421 200 292
+/- Change in receivables from Group companies 63 077 829 161 045 055
Cash flow from investment activities 63 077 829 161 045 055
+/- Change in liabilities to Group companies -47 849 232 -158 424 278
+/- Change in other short term debt 109 398 101 -423 653 864
Cash flow from financial activities 61 548 889 -583 078 142
Net change in liquidity throughout the year -60 484 -832 795
Liquid reserves 1.1 740 215 1573011
Liquid reserves 31.12 679 730 740 215
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Notes to financial statements for 2018

1 Accounting principles

The financial statments have been prepared in accerdance with Accounting Act of 1998 and the generally accepted accounting
principles (GAAP) in Norway.

Main rules for vaiuation and classification of assets and liabilities
Receivables that fall due within one year have been classifiad as current assets. The classification of current and long-term

liability is based on the application of equivalent criteria. Current assets are vaiued at the iower of aquisition cost and net
realisable value. Other long-term and current liabilities are valued at nominal value.

Assets and liabilities in foreign currency
Monetary items denominated in foreign currencies have been converted on the date of the balance shest.

Shares and stocks in subsidiaries
Investments in subsidiarfes are valued at cost. Investments are written down to fair value if impairment is not temparary and it is

deemed necessary under GAAP. Any impairment taken is recorded in result from investments in subsidiaries on the financial
statements. Dividends and group contributions from subsidiaries are recognised as other financial income.

Costs
As arule, costs are accounted for during the same periad as the income to which they are related. In cases in which

there is a clear carrelation between expenditure and revenue, the allocation is determined in accordance with
discretionary criteria. Other exceptions to the matching principle are specified where applicable.

Tax and deferred tax . )
Tax is associated with the accounting profit and comprises current tax and deferred tax for the financial year. Deferred

tax is calculated at 22 percent on alf temparary differences between accounting and tax values for 2018 and 23 percent
for 2017. For 2018 the tax rate is 23 percent. Taxable and tax-deductible temporary differences that have been reversed
or can be reversed in the same period are offset and netted. Deferred tax assets are recorded in the balance sheet if it is

more likely than not that they will be utilised.

Cash flow statement
The cash flow statement is prepared in accordance with the indirect method. Cash and cash equivalents include cash,

hank deposits and other short-term, liguid placements that are immitiate and with a significant exchange risk be
converted into known cash amounts and have remaining maturity of less than three months from date of aquisition.

2. Investment in subsidiaries

Owner- Profitfioss
Name of company Location ship Number of shares Equity for 2018 Net book value
Discovery Networks Norway 100% 10 100 -365 941180 -390 974 085 810 909 091
Norway AS
The Voice TV Norge Norway 100% 100 6 695 996 -80 977 5 300 000
AS
Total 816 209 091

Investment in Subsidiaries is valued in accordance with the cost price method.

Consolidated financial statements have not been prepared as Discovery Networks Norway Holding AS, Discovery
Netwarks Norway AS and The Vaice TV Norge AS are included in the consalidated financial statements for Discovery
Inc., Silver Spring, Maryland USA. These will be made available on the Discovery Inc's website discovery.com.
Discovery Networks Morway AS has its business adress in Nydalen in Oslo.
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3. Balances with shareholders and group companies

Long term liabilities 2018-12-31 2017-12-31
The longterm debt to Discovery Luxemburg Sarl - 1 486 860 000
Total - 1 496 860 000
Recievables from Group companies 2018-12-31 2017-12-31
Discovery Networks Narway AS 29 825 245 92 503 073
Discovery Networks Sweden AB 1654 312 18654 312
Discovery Communication Nardics ApS 155 655 Q07 155 655 007
Discovery Communication Europe Ltd 12 808 257 12 808 257
Total 199 942 821 263 020 649
Liabilities to group companies 2018-12-31 2017-12-31
DNI Finance 2 Ltd. 1516 052 616 -
Discovery Communication Nordic ApS 435215859 516 257 707
Discovery Communication Eurape Ltd 720635616 706 635 615
Total 2 671904 091 1222 893 323
4. Equity
Share Capital Share Other Reserves Accumulated Total
Premium Deficit

Equity at 1 January 2018 30000 - -456 554 594 -1 156 536 460 -1 613 061 054
Prafit for the year - - - 73794723 173794723
Equity at 31 December 2018 30 000 - -456 554 594 -1 330 331 183 -1 786 855 777

5. Sharehalder information

Ownership structure:
Owner- Number of Vote

Name of company Location ship shares percentage
Discovery
Communications UK 100% 30000  100%

Europe Limited
There is only one class of shares. Each share has equal right to vote. Face value per share is NOK 1.00.

Discovery Networks Norge Holding AS is included in the consolidated financial statements
of Discovery Inc, Silver Spring, Maryland, USA. The consolidated financial statements
can be obtained on hitps://carporate.discovery.com.

6. Other short term debt 2018-12-31 2017-12-31
Bank cverdraft 132 339 385 22 941 284
132 339 385 22 941 284

7. Salaries and remuneration

The company did not have any employees at the end of the fiscal year 2018 and thus no salary
expenses. The Board of Directors did not receive any remuneraticn in 2018.

8. Other finance expense 2018-01-61--2018-12-31 2017-01-01--2017-12-31
Bank interest 41 170 3711
41170 3711
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9. Income taxes

Temporary differences that is part of deferred tax asset/liability
Net temporary ditferences

Losses and Josses carried forward

Basis for deferred lax assets/ Hability on the balance sheet

Deferred tax assetsfiability

Unrecognised deferred tax assels

Deferred tax assets/liability

Basis for current tax, change in deferred tax and tax payable
Ordinary (loss) profit before tax

Change in temparary differences that will not be part of the base for deferred tax

Permanent differences

Base for current tax

Change in temporary differences
Change in losses carried forward
Group contributions direcily capitalised
Base for tax payable

Group contributions directly capitatised
Taxable income

Current tax on balance sheet calculated as follows:

Current tax before annual profit (23%/ 24% of base for tax payahle)
Current tax on Group contributions

Total current tax

Change in unrecognised deferred tax assets

Change in unrecognised defarred tax assets due to change in tax percent
Other

Tax credit (23% f 24% of the base)

Reconciliation of current tax
QGrdinary (loss) f profit before tax
Calculated lax (23%i/ 24%)
Current tax

Difference

Difference consists of the following:

23% { 24% of permanent differences

Change in deferred tax assetfability due to change in tax percent
Change in unrecognised deferred tax assels

Explained difference

2018
-366 586 729
-698 134

-367 264 863

-80 798 270
80 798 270
[}

-116 011 569

-22 188
-116 033756
115 335 622
698 134

0

0

57 783 155
]

57 783 155

-116 011 5368
-26 682 661
57 783 155
84 465 8185

-5 103

84 470 919
84 465 815

2017
-251 231 106
-251 231 196
-57 783 154

-57 783 154

-631 272 892

530 094 065
-101 178 827
135 549 128

35 370 301

35 370 301

8 488 872
8 488 872
-32771 791
2512311

-21770 607

-631 272 892
-151 505 494
-21 770 807
129 734 887

127 222 576
2512311

129 734 g87
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10. Other operating expensas
Other operating expense includes fees from auditor for FY 2018, and the breakdown is as follows:

2018-01-01--2018-12-31 2017-01-01--2017-12-11

Audit fees 180 300 175100
Other, non-audit, services - 50 040
180 300 225100

11. Result from investments in subsidiaries

Result from investment in subsidiaries for the year 2018 amounts o 0. In 2017 the result included dividend from
Discovery Networks Norway AS of NOK 560 000 000 and impairment of shares held in Discovery Networks Norway AS

of NOK 1 080 000 040.

12. Subsequent events

1) On June 14, 2019, the NOK 700,000,000 promissory note held by DCEL, along with accrued and unpaid interest of
NOK 27 002 740, was converted into erdinary shares in DNNH in accordance with Chapter 10 of the Norway Companies

Act. Number of shares issued in this {ransaction was 2 000 000,

2) On June 14, 2018, Discovery Communications Europe Ltd has contributed NOK 905 456 035 of cash in exchange of
issuance of additional 2 400 000 shares in Discovery Networks Norge Holdings AS. Conseguently, on June 14, 2019,
the company contributed NOK 471 136 737 of cash in exchange of issuance of additional 5 000 shares in Discovery
Networks Norway AS,

3) On June 14, 2019, Discovery Communications Europe Limited contributed its shares in Discovery Networks Norge
Helding AS to DNI Finance 2 Limited in exchange for the issuance of additional ordinary shares, at which time DNI
Finance 2 Limited became a 100% shareholder of Discovery Networks Norge Helding AS. On June 14, 2049, the NOK
1,4986,860,000 receivahie held by DNI Finance 2 Limited, along with the accrued and unpaid interest of NOK 44 364
294 was converted into ordinary shares in Discovery Networks Norge Holding AS in accordance with Chapter 10 of the
Norway Companies Act. The number of shares issued in the transaction was 4 000 000.
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To the General Meeting of Discovery Networks Norge Holding AS

Statement about not submitted financial statements and the Board of
Directors’ report

The Board of Directors and the Managing Director have not submitted the financial statements and
the Board of Directors’ report for Discovery Networks Norge Holding AS for the financial year of 2018
within the statutory time limit, therefore we have not been able to conduct the audit in accordance
with laws, regulations, and auditing standards and practices generally accepted in Norway.

Oslo, 1 July 2019
PricewaterhouseCoopers AS

S A
Eivind Nilsen
State AutHorised Public Accountant
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To the General Meeting of Discovery Networks Norge Holding AS

Report on the Audit of the Financial Statements

We have andited the financial statements of Discovery Networks Norge Holding AS, which comprise
the balance sheet as at 31 December 2018, the income statement and cash flow statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2018, and its financial performance and its cash flows for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management is responsible for the other information. The cther information comprises information in
the annual report, except the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or ¢therwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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The Board of Directors and the Managing Director (management) are responsible for the preparation
in accordance with law and regulations, including fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to frand
OF eI7or.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further descnptxon of Auditor’s Respons:blhtles for the Audit of the Financial Statements
referenceismade to it w2 ot m L st gD reining

Report on Other Legal and Regulatory Requirements

Based on our audit of the financial statements as described above, it is our opinion that the
information presented in the Board of Directors’ report concerning the financial statements, the going
concern assumption and the proposed allocation of the result is consistent with the financial
statements and complies with the law and regulations.

Based on cur audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE} 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.
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This audit report replaces our previous audit report as of 1 July 2019, which was issued at the statutory
deadline for holding the annual shareholders meeting. Complete annual financial statements and
Board of Directors report were at this point in time not submitted by the Board of Directors and
Managing Director.

Oslo, 26 September 2019
PricewatythouseCoopers AS
e s

S\ \/ ,
Eivind Nilsen
State Authorised Public Accountant

(3)
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