== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

995 828 448

Aksjeselskap

ERM NORWAY AS

c/o NordiaLaw AdvokatfirmaAS
Dronning Eufemias gate 8

0191 OSLO

01.04.2023 - 31.03.2024

Nei

Ja
Regnskapslovens aminnelige regler

Grant Thornton @konomiservice AS
06.08.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 04.01.2026

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 995828448

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Other income 4203
Sum inntekter 4 203
Kostnader

Depreciation and amortisation expenses 7 687 10 249
Other expenses 464 084 121 617
Sum kostnader 471770 131 865
Driftsresultat -471 770 -127 663
Finansinntekter og finanskostnader

Annen rentei nntekt 180 65
Other financial income 221

Sum finansinntekter 401 65
Annen rentekostnad 106 822

Sum finanskostnader 106 822

Netto finans -106 421 65
Resultat far skattekostnad 2 -578 191 -127 598
Income tax expense

Arsresultat 3 -578 191 -127 598
Arsresultat etter minoritetsinter esser -578 191 -127 598
Totalresultat -578 191 -127 598
Overfaringer og disponeringer

Other equity 3 -578 191 -127 598
Sum overfaringer og disponeringer -578 191 -127 598
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 995828448

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler
Equipment and other movables 7 686

Sum varige driftsmidler 7 686

Finansielle anleggsmidler

Lan til foretak i samme konsern 4 3144152
Sum finansielle anleggsmidler 3144 152
Sum anleggsmidler 0 3151839
Omlgpsmidler

Varer

Fordringer

Other short-term receivables 34643
Sum fordringer 34 643

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 11 566 91 014
Sum bankinnskudd, kontanter og lignende 11 566 91014
Sum omlgpsmidler 11 566 125 657
SUM EIENDELER 11 566 3277 496

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 3 100 200 100 200
Overkurs 120 000 120 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 995828448

Balanse

Belgp i: NOK Note 2024 2023
Annen innskutt egenkapital 69 673 531 69 673 531
Sum innskutt egenkapital 69 893 731 69 893 731
Opptjent egenkapital

Other equity -71761 032 -69 910 799
Sum opptjent egenkapital -71761 032 -69 910 799
Sum egenkapital 3 -1867 301 -17 067
Gjeld

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Langsiktig konserngjeld 1703021

Other non-current liabilities 4 3082 457
Sum annen langsiktig gjeld 1703 021 3082 457
Sum langsiktig gjeld 1703 021 3082 457
Kortsiktig gjeld

Leverandaergjeld 175 846

Public duties payable 212 106
Sum kortsiktig gjeld 175 846 212 106
Sum gjeld 1878 866 3294 563
SUM EGENKAPITAL OG GJELD 11 566 3277 496
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 995828448

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2025 745625

995 828 448
Aksjeselskap
ERM NORWAY AS

Bygg D
Andeyfaret 33
4623 KRISTIANSAND S

01.04.2023 - 31.03.2024

Nei

Ja

Regnskapslovens alminnelige regler

organ
Grant Thornton @konomiservice AS
06.08.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 13.08.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

04.01.2026 kI 01:07
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 995828448

Organisasjonznr: 995 828 448

ERM NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Other income 4 203
Sum inntekter 4 203
Kostnader

Depreciation and

amortisation expenses 7 687 10 249
Other expenses 464 084 121 617
Sum kostnader 471 770 131 865
Driftsresultat -471 770 =127 663
Finansinntekter og

finanskostnader

Annen renteinntekt 180 65
Other financial income 221

Sum finansinntekter 401 65
Annen rentekostnad 106 822

Sum finanskostnader 106 822

Netto finans -106 421 65
Resultat fer skattekostnad 2 -578 191 -127 598
Income tax expense 2

Arsresultat 3 -578 191 -127 598
Arsresultat etter

minoritetsinteresser -578 191 -127 598
Totalresultat -578 191 -127 598
overferinger og

disponeringer

Other equity 3 -578 191 -127 598
Sum overferinger og

disponeringer -578 191 -127 598

Utskriftsdato 13.08.2025

Organisasjonsny 995 828 448

8ide 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 995828448

Organisasjonznr: 995 828 448
ERM NORWAY AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler
Equipment and other
movables 7 686
Sum varige driftsmidler 7 686

Finansielle anleggsmidler
Lan til foretak 1 samme

konsern 4 3 144 152
Sum finansielle

anleggsmidler 3 144 152
Sum anleggsmidler 0 3 151 839
Omlepsmidler

Varer

Fordringer

Other short-term

receivables 34 643
Sum fordringer 34 643

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 11 566 91 014
Sum bankinnskudd,

kontanter og lignende 11 566 91 014
Sum omlepsmidler 11 566 125 657
SUM EIENDELER 11 566 3 277 496

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 2 100 200 100 200

Overkurs 120 000 120 000

Annen innskutt egenkapital 69 673 531 69 673 531

Sum innskutt egenkapital 69 893 731 69 893 731

Opptjent egenkapital

Other equity 5 -71 761 032 -69 910 799

Sum opptjent egenkapital 3 -71 761 032 -69 910 759
Utskriftedato 13.08.2025 Organisasjonsny 995 828 448 Side 2 av 3
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Sum egenkapital 3 -1 867 301 -17 067

Gjeld

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Langsiktig konserngijeld 1 703 021

Other non-current

liabilities 4 3 082 457

Sum annen langsiktig gjeld 1 703 021 3 082 457

Sum langsiktig gjeld 1 703 021 3 082 457

Kortsiktig gjeld

Leverandergjeld 175 846

Public duties payable 212 106

Sum korteiktig gjeld 175 846 212 106

sum gjeld 1 878 866 3 294 563

SUM EGENKAPITAL OG GJELD 11 566 3 277 496
Utskriftedato 13.08.2025 Organisasjonsny 995 828 448 Side 3 av 3
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Organisasjonznr: 995 828 448
ERM NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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@

] Saksbehandler Detes dato Var dato
S kattEd'I re ktoratet Geir Johannessen 19.02.2015 04.03.2015
Telefon Deres referanse Vi referanse
22077325/226581114 Ida M. Waren 2015166793
CSP REGNSKAP AS
Holskogveien 48

4624 KRISTIANSAND S

Tillatelse til & utarbeide arsregnskap og arsheretning pa engelsk sprak for
Safety Design AS, org.nr. 995 828 448

- Vi viser til deres brev av 19. februar 2015 der det sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprik for Safety Design AS.

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering Safety Design AS dispensasjon
fra kravet til 4 utarbeide &rsregnskap og &rsberetning pd norsk sprak, jf. regnskapsloven § 3-4 tredje
ledd.

Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet m4 sendes Regnskapsregisteret i Bronnsysund sammen med arsregnskapet.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Safety Design AS ble i 2014 kjapt opp av Housten-konsernet ERM. De har kjept 100 % av aksjene,
og alle aksjonzrene er derfor engelskspraklige. Selskapet driver med konsulenttjenester innen
sikkerhet, i hovedsak til oljeindustrien, og er dermed i en internasjonal bransje.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprdk.”

[ Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt felgende om
regnskapslovens formdl, jf. pkt. 1.1:

"Regjeringen har som siktemd! at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
foretaket drives, f-eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
forutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper

Postadresse Besoksadresse: Seniraibord
Postivoks 9200 Grenland Se www skatteetaten.no 800 80 000
0134 Gslo Org.nr: 996250318 Talefaks

E-post: skatteefaten.no/sendepost 22 17 08 60
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@

2015/166793  Side 2av2

vil ogsd gjare det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér séledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf, uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 8 utarbeide drsregnskap og/eller &rsberetning pd norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt serlig vekt pa at selskapet er
100 % eiet av et utenlandsk selskap. Videre er det vektlagt at selskapet driver virksomhet innen en
internasjonal bransje der alle vesentlige akterer behersker og benytter engelsk sprak.

Vennligst oppgi vir referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
Seniorrdadgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Geir Johannessen

Dokumentet er elektronisk godhjent og har derfor ikke hindskrevne signaturer
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Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 995828448

Revisor- og
organisasjonsnummer:

MOA REVISJON AS NO 991 456 147 MVA

Statsautorisert revisor — sivilokonom. Medlem av DnR. Daaeskogen Nearingsbygg

Pb 8025, Spjelkavik
6022 ALESUND

Telefon 70 1526 60
To the General Meeting of ERM Norway AS

E-post post@moarevisjon.no

Independent auditor” s report

Opinion

We have audited the financial statements of ERM Norway AS which comprise the balance
sheet as of 31 March 2024, the income statement for the year then ended with a loss of
NOK 578.191, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion
+ the financial statements comply with applicable statutory requirements, and
» the financial statements give a true and fair view of the financial position of the
Company as of 31 March 2024 and its financial performance for the year then ended
in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with The International Standard on Auditing for Audits
of Financial Statements of Less Complex Entities (LCE). Our responsibilities under ISA for
L.CE are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant
laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ Code of International Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We refer to note 5 in the financial statements, which states that management intends to
liquidate the company subsequent to the balance sheet date. The final liquidation of the
company is contingent upon a resolution to be adopted by the general meeting. Accordingly,
the financial statements have been prepared based on liquidation values. The matter does not
affect our opinion on the financial statements.

04.01.2026 kI 01:07 Brgnngysundregistrene Side 11 av 21
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Responsibilities of management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error. In preparing the financial statements,
management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the [SA for LCE will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to: hitps://revisorforeningen.no/om-revisjon/revisjonsberetning-revisors-
oppgaver-og-plikter/.

Other conditions

The company's annual accounts are prepared after the expiry of the statutory deadline for
preparing annual accounts.

Alesund 6. August 2025

/w%&éy

" Jan Serbe
State Authorized Public Accountant

04.01.2026 kI 01:07 Brgnngysundregistrene
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Revisor- og
organisasjonsnummer:

MOA REVISJON AS NO 991 456 147 MVA

Statsautorisert revisor — sivilokonom. Medlem av DnR. Daaeskogen Nearingsbygg

Pb 8025, Spjelkavik
6022 ALESUND

Telefon 70 1526 60
To the General Meeting of ERM Norway AS

E-post post@moarevisjon.no

Independent auditor” s report

Opinion

We have audited the financial statements of ERM Norway AS which comprise the balance
sheet as of 31 March 2024, the income statement for the year then ended with a loss of
NOK 578.191, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion
+ the financial statements comply with applicable statutory requirements, and
» the financial statements give a true and fair view of the financial position of the
Company as of 31 March 2024 and its financial performance for the year then ended
in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with The International Standard on Auditing for Audits
of Financial Statements of Less Complex Entities (LCE). Our responsibilities under ISA for
L.CE are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant
laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ Code of International Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We refer to note 5 in the financial statements, which states that management intends to
liquidate the company subsequent to the balance sheet date. The final liquidation of the
company is contingent upon a resolution to be adopted by the general meeting. Accordingly,
the financial statements have been prepared based on liquidation values. The matter does not
affect our opinion on the financial statements.
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Responsibilities of management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error. In preparing the financial statements,
management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the [SA for LCE will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to: hitps://revisorforeningen.no/om-revisjon/revisjonsberetning-revisors-
oppgaver-og-plikter/.

Other conditions

The company's annual accounts are prepared after the expiry of the statutory deadline for
preparing annual accounts.

Alesund 6. August 2025

/w%&éy

" Jan Serbe
State Authorized Public Accountant
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Annual Report 2024
ERM NORWAY AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 995 828 448
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 995828448

REVENUE STATEMENT 01/04/2023 - 31/03/2024 ‘

ERM NORWAY AS

OPERATING INCOME AND OPERATING EXPENSES Note 2024 2023
Other income 0 4203
Total income 0 4203
Depreciation and amortisation expenses 7687 10 249
Other expenses 464 084 121617
Total expenses 471770 131 865
Operating profit 471770 -127 663

FINANCIAL INCOME AND EXPENSES

Other interest income 180 65
Other financial income 221 0
Other interest expenses 106 822 0
Net financial items -106 421 65
Net profit before tax 2 -578 191 -127 598
Net profit or loss 3 -578 191 -127 598
ATTRIBUTABLE TO

Other equity 3 -578 191 -127 598
Total -578 191 -127 598
ERM NORWAY AS SIDE 2
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BALANCE SHEET 31/03/2024 ‘

ERM NORWAY AS
ASSETS Note 2024

NON-CURRENT ASSETS
INTANGIBLE ASSETS

PROPERTY, PLANT AND EQUIPMENT
Equipment and other movables 0

Total property, plant and equipment 0

NON-CURRENT FINANCIAL ASSETS

Loan to group companies 4 0
Total non-current financial assets 0
Total non-current assets 0
CURRENT ASSETS

DEBTORS

Other short-term receivables 0
Total receivables 0
INVESTMENTS

Cash and cash equivalents 11 566
Total current assets 11 566
Total assets m

ERM NORWAY AS

2023

7 686
7 686

3144152
3144152

3151839

34 643
34 643

91 014

125 657

3277 496

PAGE 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 995828448

EQUITY AND LIABILITIES

EQUITY

PAID-IN CAPITAL
Share capital

Share premium reserve
Other paid-up equity
Total paid-up equity

RETAINED EARNINGS
Other equity
Total retained earnings

Total equity

LIABILITIES
PROVISIONS

OTHER NON-CURRENT LIABILITIES
Non-current liabilities to group companies
Qther non-current liabilities

Total non-current liabilities

CURRENT LIABILITIES
Trade payables

Public duties payable
Total current liabilities

Total liabilities

Total equity and liabilities

Note

i

Kristiansand, 06.08.2025

The board of ERM NORWAY AS

Stuart Michael Keeling
chairman of the board

ERM NORWAY AS

2024

100 200
120 000
69 673531
69893731

-71761032
-71761 032

-1867 301

1703021
0
1703021

175 846
0
175 846

1878 866

BALANCE SHEET 31/03/2024 ‘

ERM NORWAY AS

2023

100 200
120 000
69673531
69893 731

-69 910 799
-69 910 799

-17 067

0
3082457
3082457

0
212 106
212 106

3294 563

3277 496
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

FOREIGN CURRENCY
Monetary foreign currency items are valued at the exchange rate on the balance sheet date.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.
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Note 1 Events after the reporting period

Merger
A merger deal was concluded between ERM AS 913 847 067(assigning company} and ERM Norway AS 95
828 448 13(assignee company} February 2023.

The merger came into effect 3 May 2023. The assigning company owns all of the shares in the assignee
company.

The purpose of the merger is to consolidate the companies’ businesses in order to achieve a more
appropriate operation of the companies’ businesses and improvement of the utilisation of the combined
resources of the companies.

All assets, rights and obligations in the assigning company are transferred to the assignee company.

The merger is carried out with accounting continuity. The date of implementation with accounting effect is
1 January 2023.

For tax purposes the merger is completed when the merger is registered in the Norwegian Companies
House, and the merger will have tax effect from 1 January the same year.

Correction

During the current financial year, the Company undertook a comprehensive review of its financial reporting
processes and historic accounting records. As part of this review, certain errors affecting the prior periods
were identified. These errors primarily relate to the misstatement of certain balances and transactions in
previous financial periods that were not detected at the time the financial statements were originally
prepared and issued.

In accordance with Norwegian accounting standards, the Company has corrected these errors, amounting
to NOK 1.272.042, directly towards retained earnings.

Note 2 Tax

This year's tax expense 2024 2023

Total tax charge 0 0

Calculation of the tax base for the year 2024 2023

Result before tax -578191 -127 598

Permanent differences 34643 131031

Changes in temporary differences -1891 -3433

The year's tax base -545 439 0

Payable tax in the balance: 2024 2023

Total payable tax in the balance 0 0

Overview of temporary differences: 2024 2023  Difference
Tangible assets -22 346 -24 237 -1891
Receivables -40547 -40 547 0]
Total -62 893 -64 784 -1891
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Accumulated loss to be carried forward -4 759479 -4 214 040 545 439
Not included in the deferred tax calculation 4822 372 4278 824 -543 548
Total 0 0 0
Deferred tax assets (22 %) 0 0 0
Note 3 Equity capital
Share capital Share Other paid-in  Otherequity  Total equity
premium equity capital capital capital
Pr. 01.04.2023 100 200 120 000 69673531 -69910 799 -17 067
Result of the year 578191 578191
Correction other equity -1272 042 -1272042
Pr 31.03.2024 100 200 120 0CO 69673531 -71761 032 -1867 301
Note 4 Inter-company items between companies in the same group
2024 2023
Receivables
Loans to companies in the same group 0 3144 152
Total 0 3144152
Liabilities
Loans from companies in the same group 1703021 3082 457

Note 5 Going concern

Due to strategic group reorganizations, the ERM Group no longer intends to trade through the ERM
Norway AS business. At the time of writing this report, the Company has no active external trading
contracts and will cease trading in the near future. The Company is expected to be dissolved in the near
future and as such, the Directors have prepared the financial statements on a basis other than going

concern.

No adjustments have been made as a result of preparing the accounts on a basis other than going concern.
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