== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2018 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2018: Arsregnskapet er elektronisk innlevert

919 417 838
Akseselskap

SONGA TOSCANA AS
c/o NRP Procurator AS
Haakon Vlls gate 1
0161 OSLO

01.01.2018 - 31.12.2018

Nei

Ja
Regnskapslovens aminnelige regler

Tonje Slorafoss
30.04.2019

Ar 2017: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2018

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 05.09.2020

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: USD Note 2018 2017
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 4798 883 649 354
Sum inntekter 4798 883 649 354
K ostnader

Avskrivning pavarige driftsmidler og immaterielle eiendeler 7 999 172 166 528
Annen driftskostnad 3,4,6 2112037 312 635
Sum kostnader 3111209 479 163
Driftsresultat 1687674 170191

Finansinntekter og finanskostnader

Annen rentei nntekt 4824 3
Annen finansinntekt 3481
Sum finansinntekter 4824 3484
Rentekostnad til foretak i samme konsern 8 22 368
Annen rentekostnad 15

Annen finanskostnad 2 946

Sum finanskostnader 2961 22 368
Netto finans 1863 -18 834
Ordineert resultat far skattekostnad 1689538 151 307
Skattekostnad pa ordinaat resultat 11 14 467 5706
Ordineert resultat etter skattekostnad 1675071 145 601
Arsresultat 1675071 145 601
Arsresultat etter minoritetsinter esser 1675070 145 601
Totalresultat 1675070 145 601

Overfaringer og disponeringer
Overfearing til/frafond -10 524 930
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Resultatregnskap

Belgp i: USD Note 2018 2017
Utbytte 12 200 000

Overfaringer til/fra annen egenkapital 145 601
Sum overfaringer og disponeringer 10 1675071 145 601
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Balanse

Belgp i: USD Note 2018 2017

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Tomter, bygninger og annen fast eiendom 168 603

Skip, rigger, fly og lignende 12 21 147 968 22 147 140
Sum varige driftsmidler 7 21316571 22 147 140
Sum anleggsmidler 21316571 22 147 140
Omlgpsmidler

Varer

Varer 63 125 84 487
Sum varer 63 125 84 487
Fordringer

Kundefordringer 67 914 92 255
Andre fordringer 104 493 18 356
Konsernfordringer 8 4657 353 963
Sum fordringer 177 064 464 574

Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 993 810 431 435
Sum omlgpsmidler 1233999 980 495
SUM EIENDELER 22 550570 23127635

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 9 2 276 300 2276 300
Annen innskutt egenkapital 7650771 20486 700
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Balanse
Belgp i: USD Note 2018 2017
Sum innskutt egenkapital 9927071 22763 000

Opptjent egenkapital

Annen egenkapital 144 901 144 901
Sum opptjent egenkapital 144 901 144 901
Sum egenkapital 10 10071971 22907 901
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 8 168 667
Sum annen langsiktig gjeld 168 667
Sum langsiktig gjeld 168 667 0

Kortsiktig gjeld

Leverandergjeld 42 299 67 507
Betalbar skatt 11 14 467 5706
Utbytte 10 12 200 000

Kortsiktig konserngjeld 8

Annen kortsiktig gjeld 53 166 146 522
Sum kortsiktig gjeld 12 309 932 219735
Sum gjeld 12 478 599 219735
SUM EGENKAPITAL OG GJELD 22 550570 23127 635

POSTER UTENOM BALANSEN
Garantistillelser 12
Pantstillelser 12
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&

] Sakshehandler Deres dato Var dato
SkattEd'l re ktO ratet Torstein Kinden Helleland 01.11.2017 10142017
Telefon Deres refaranse Var referanse
22078139 Camilla Hohask 2017H151044
NRF PROCURATOR AS
Postboks 1358 Vika
0113 OSLO

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 1. november 2017 der det sgkes om dispensasjon fra kravet til & utarbeide
_ arsregnskap og drsberetning pé norsk sprak for folgende selskaper:

SONGA CONTAINER AS org.nr. 918 003 762
SONGA TOSCANA AS org.nr. 919 417 838
SONGA STRALSUND AS org.nr. 919 422 645
SONGA CALABRIA AS org.or. 919062 118
SONGA HAYDN AS org.nr. 918 037 470
SONGA ALYA AS org.nr. §19 086 532
SONGA ANTOFAGASTA AS org.nr. 918 037 519
SONGA SIBUM AS org.nr. 918 037 500
FS IPANEMA AS org.nr. 918 003 827

Skattedirektoratet gir p4 bakgrunn av en konkret helhetsvurdering de overnevnte selskap
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pé norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sé lenge opplysningene som vedtaket
baserer seg pd ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret 1 Brenneysund sammen med drsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Songa Container AS har 10 aksjonerer der 2 er utenlandske. Alle aksjonarene er selskaper. Songa
Container AS er morselskap i konsernet. Alle selskapenes formal er investering i
shippingvirksomhet. Arbeidsspriket er engelsk. Alle sentrale akterer og samarbeidspartnere innen

denne bransjen behersker og benytter engelsk. En norsk oversettelse vil kun ha til formél & oppfylle
regnskapslovens sprikkrav.

Skattedirektoratets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsheretningen ... veere pa norsk.

Departementet kan ved ... enkelfvediaok bestemme at drsregnskaper og/eller drsberetningen kan
veere pa et annet sprak.”

Postadresse Besoksadresse: Sentralbord
Fostboks 9200 Grenland Se www skatteetaten no 800 B0 000
0134 Qslo Org.nn 996250318 Telelaks

E-post: skatiestaten.no/sendepast 22 17 0B 60
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Financial Statements 2018

Songa Toscana AS

Org.no.: 919 417 838

Prepared by:
NRP Procurator flid
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Arsregnskap regnskapsaret 2018 for 919417838

Songa Toscana AS

Profit and loss account

All figures in USD

Note 2018 2017
Cperating income and operating expenses
Operating income 2 4798 883 649 354
Cperating income 4798 883 649 354
Administrative expenses 3,4 215 109 34 813
Operating expenses 6 1896928 277 822
Depreciation and amortisation expenses 7 999 172 166 528
Total operating expenses 3111209 479 163
Net operating profit / loss 1687674 170191
Financial income and expenses
Interest income from group companies 4775 0
Other interest income 49 3
Currency gain 0 3481
Financial income 4824 3484
Interest expenses to group companies 8 0 22 368
Other interest expenses 15 0
Currency loss 2 946 0
Financial expenses 2961 22 368
Net financial profit / loss 1863 -18 884
Crdinary result before tax 1689538 151 307
Tax on ordinary result 11 14 467 5 706
Crdinary result after tax 1675071 145 601
Net profit [ loss 1675071 145 601
Attributable to
Allocated to dividend 12 200 000 o
Transferred to other equity 0 144 901
Transferred from share premium -10 524 930 0
Transferred to other paid-in equity 0 701
Total 10 1675071 145 601
Songa Toscana AS Org.no. 919 417 838 Financial Statements 2018
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Songa Toscana AS

Balance

All figures in USD

Note 2018 2017
Assets
Non-current assets
Tangible assets
Contructions in progress 168 603 0
Vessels 12 20 878 233 21749 405
Docking 269 735 387 735
Total tangible assets 7 21316571 22 147 140
Total non-current assets 21316571 22 147 140
Current assets
Inventories
Bunkers and lubes 63 125 84 487
Total inventories 63 125 84 487
Receivables
Accounts receivables 67 914 92 255
Receivables group companies 8 4657 353963
Other current receivables 104 493 18 356
Total receivables 177 064 464 574
Cash and cash equivalents 593 810 431435
Total current assets 1233559 980 495
Total assets 22 550570 23 127 635

Songa Toscana AS Org.no. 919 417 838 Financial Statements 2018
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Songa Toscana AS

Balance

All figures in USD

Equity and liabilities
Equity

Paid-in equity

Share capital

Share premium
Total paid-in equity
Retained earnings
Other equity

Total retained earnings

Total equity

Liahilities

Other non-current liahilities

Debt to group companies

Note

10

Total other non-current liahbilities

Current lizbilities
Accounts payable

Tax payable

Dividend

Other current liabilities
Total current liabilities

Total liahilities

Total equity and liabilities

11
10

Oslo, 30.04.2019
The board of Songa Toscana AS

‘ /
Fredrik Platou
chairman of the board

2018 2017
2276300 2276 300
7650771 20 486 700
9927071 22 763 000

144 501 144 901
144 901 144 901
10071971 22 907 901
168 667 0
168 667 0

42 299 67 507

14 467 5706

12 200 600 0
53 166 146 522

12 309932 219735
12 478 599 219735
22 550570 23127 635

Songa Toscana AS

Org.no. 519 417 838

Finandial Statements 2018
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Songa Toscana AS

Notes

Note 1 Accounting principles

The financial Statements have been prepared in accordance with the Norwegian Accounting Act of 1998
and generally accepted accounting principles for Small Companies. The accounting principles are described
below. The company was established 31.07.2017.

Currency

The financial statements are presented in USD. Transactions in another currency are translated at the rate
applicable on the transaction date. Monetary items in another currency are transiated into USD using the
exchange rate applicable on the balance sheet date. Non-maonetary items that are measured at their
historical price expressed in another currency are translated into USD using the exchange rate applicable
on the transaction date. Non-monetary items that are measured at their fair value expressed in another
currency are translated at the exchange rate applicable on the balance sheet date. Changes to exchange
rates are recognised in the income statement as they occur during the accounting period.

Operating income
Sales revenue are recognized upon delivery. Revenue from services are recognized upon performance.

The shipowners tax regulation

The Company pay taxes in accordance with the shipowners tax regulation. The Company will only be
liable to pay taxes of the financial income. The tax expense consists of the tax payable for the period
and payable tonnage tax.

Balance sheet classification
Current assets and liabilities consist of receivables and payables due within one year, and items related to
the inventory cycle. Other balance sheet items are classified as tangible assets / non-current liabilities.

Current assets are valued at the lower of cost and fair value. Current liabilities are recognized at nominal
value. Long term debt are recognized at nominat value and will not be adjusted to marked value due to
changes in interest rate.

Tangible assets

Tangible assets are comprised of assets intended for long term cwnership and use, and are valued at cost
less depreciation and impairment losses. Tangible assets are recorded in the balance sheet and
depreciated over the estimated useful economic life. Tangible assets are written down to the recoverable
amount when a decrease in value is expected to be permanent. The recoverable amount is the greater of
the net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value. Impairment loss recognized is reversed when the basis for the
impairment loss is no longer evident.

Inventories
Inventories are valued at the lower of cost and net sales value.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at nominal value less
a provision for doubtful accounts. Provision for doubtful accounts is determined on the basis of an
assessment of individual receivables.

Songa Toscana AS Org.no. 919417 838 Financial Statements 2018
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Songa Toscana AS

Notes

Note 2 Income

2018 2017

Charter income (spot market) 4 798 883 649 354
Total
The company purchased Hammonia Toscana on October 24, 2017.
The vessel has operated in the Peter Dohle 5000 Wide Beam Pool since.
Note 3 Number of employees, remunerations, audit fee etc.
The company has no employees.
There are no recorded remuneration to the board in 2018
Audit
The audit fee expense for 2018 amounts to NOK 2 406 excl. VAT.
Additional fees for other services rendered amounts to NOK 0 excl. VAT.
Note 4 Administrative expenses

2018 2017
Corporate management fees 36093 0
Commercial management fees 28835 7954
Technical management fees 140000 26 466
Audit fees 2406 0
Other administrative expenses 7775 352
Total administrative expenses 215109 34813
Note 5 Start-up expenses

2018 2017
Arrangement fee 0 222 000
Other start-up expenses 0 20562
Total 0 242 562
Whereof capitalized 0 -242 562
Total o 0

Songa Toscana AS Org.no. 919417 838 Financial Statements 2018
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Songa Toscana AS

Notes

Note & Operating expenses

2018 2017
Fixed operating expenses
- Crew expenses 957 538 213967
- technical operation / insurance etc. 939 390 63 855
Total fixed operating expenses 1896928 277 822
Total operating expenses 1896928 277 822
Technical management fee is presented as administration expenses.
Total operating expenses, incl. tech.mng.fee 2036928 304 288
Note 7 Tangible assets
Vessel Docking Constr. in progress Total
Acquisition cost 01.01.2018 21894 600 419 068 0 22313668
Acquisitions 0 0] 168 603 168 603
Disposals 0 0 0 0
Acquisition cost 31.12.2018 21 894 600 419 068 168 603 22482271
Acc. depreciation 31.12.2018 -1 016367 -149 333 o -1 165 700
Acc. impairment 31.12.2018 0 0 0 0
Net value 31.12.2018 20878233 269 735 21316572
Vessel Docking  Constr. in progress Total
Impairment for the period 0 0 0 0
Depreciations for the period 871172 128 000 0 9589 172
Depreciation rate 5,0% 30,5% Not finalized per
31.12.18
Depreciation schedule Linear Linear
Estimated depreciation {years) 21 3,27
Closing date 24.10.2017

Songa Toscana AS Org.no. 919417 838 Financial Statements 2018
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Songa Toscana AS

Notes

Note 8 Inter-company items between companies in the same group

2018 2017
Receivables
Other short-term receivables within the group 4657 353963
Other non-current liabilities
Debt to group companies 168 667 0

The long-term inter-company balances are being calculated with an interest rate that equals to the margin
of 6 % + LIBOR.

The short-term inter-company balances are being calculated with an interest rate that equals to the margin
of 1,5 % + LIBOR.

Note 9 Shareholders

The share capital in Songa Toscana AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 18 613 305 0,12 2276300
Total 18 613 305 2276 300

Cwnership structure
The largest shareholders in % at year end:

Ordinary  Owner interest Share of votes

Songa Container AS 18613 305 100,0 100,0
Total number of shares 18613 305 100,0 100,0
Note 10 Equity
Share capital Share Other equity/ Total
premium uncovered loss equity
Equity as of 01.01.2018 2276300 20486 700 144 901 22907301
Repayment share premium 02.07.18 -1 681 000 -1681000
Repayment share premium 27.12.18 -630 000 -630 600
Resuit for the year 1675070 1675070
Dividend -10 524 930 -1 675070 -12 200 000
Equity as of 31.12.2018 2276 300 7650771 144 901 10071972

Net gain for 2017 was presented as share premium per 31.12.17, but has been adjusted to other equity in
the numbers per 01.01.2018.

Songa Toscana AS Org.no. 919417 838 Financial Statements 2018
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Songa Toscana AS

Notes

Note 11 Tax base /deferred tax

2018 2017
Taxable result 9968 -4 875
Deferred taxable loss -4 603 0

0

Net tax result of the year 5 365 -4 879
Tax payable 1234 0
Nominal tax - 23 % / 24 %
Tonnage tax:
Total net tonnage 21,582
Tonnage tax (based on NT 22,000) 13 233 5706
Total 13233 5706
Tax on ordinary result
Tax payable 1234 0
Tonnage tax 13 233 5706
Tax on ordinary result 14 467 5706
This year taxes includes
Tax payable 1234 0
Tonnage tax 13 233 5706
Total 14 467 5706

Note 12 Charges and guarantees

Songa Container AS has issed a Bond of in total total USD 130,000,000, guaranteed by the subsidiaries.

Each Guarantor irrevocably and unconditionally jointly and severally guarantees for the obligations

under the Bond issued on behalf of Songa Container AS.

As security Nordic Trustee AS, the trust for the Bond owners, has first priority assignment pledge in the
Vessel, hire payments, long term charter parties, intra-group receivebles/loans, accounts and first priority
assignment of the insurance for each subsidiary of Songa Container AS.

Songa Toscana AS

Org.no. 919417 838 Financial Statements 2018
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Songa Toscana AS

Notes

Note 13 Off-balance sheet items

The company has entered into a commercial management agreement with Nordic Hamburg
Shipmanagement (HK) Ltd., a technical management agreement with Hammonia Reederei GmbH & Co. KG
and a corporate management agreement with NRP Procurator AS.

Songa Toscana AS Org.no. 919417 838 Financial Statements 2018
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Arsregnskap regnskapsaret 2018 for 919417838

Ti generalforsamiingan | Songa Toscana AS

UAVHENGIG REVISORS BERETNING

Uttaleise om revisionen av &reregnskapet

Konkiusjon

Vi har revidert Songa Tascana AS' drsregnskap som viser et overskudd pd kr 1 673 071, Arsregnskapet
bestdr av balanse per 31. desember 2018, resultatregnskap for regnskapsirat avsiuttet per denne
datoen og notecppiysninger til 8rsregnskapet, herunder et sammendrag av viktige
regnskapsorinsipper.

Etter var mening er det medfolgende 8rsregnskapet avgitt | samsvar med lov og forskrifter Qg gir et
rettvisende bilde av selskapets finansielle stilling per 31, desember 2018, og av dets resultater for
regnskapsaret avsluttet per denne datoen | samsvar med regnskapslovens regler og god
regnskapsskikk t Norge.

Grunnlag for konklusjonen

Wi har giennamiagrt revisionen ¢ samsvar med lov, forskrift og god revisjonsskikk | Norge, herunder de
internasjonaie revisjonsstandardene International Standards on Auditing (18A-ene). Vare oppgaver og
plikter t henhold tif disse standardene er beskrevel | Revisors oppgaver og plikter ved revisijon av
Grsregnskapet. Vi er uavhengige av selskapet stik det kreves { lov og forskrift, og har overholdt vére
@vrige etiske forplikteiser | samsvar med disse kravene. Etter v3r oppfatning er innhentet
revisionsbevis tilstrekkelig og hensikismessig som grunnlag for v&r kenklusion.

Styrets ansvar for 8rsregnskapet

Styret (ledelsen) er ansvartio for & utarbeide Srsreanskapet | samsvar med lov og forskrifter, herunder
for at det gir et rettvisende bilde | samsvar med regnskapsiovens regler og god regnskapsskiki i
Norge. Ledelsen er ogsd ansvarlig for siik internkontrolt som den finner nedvendig for & kunne
utarbeide et Arsregnskap som ikke inneholder vesentlig feilinformasion, verken som falge av
misligheter eller utilsiktede fail

ved utarbeidelsen av arsregnskapet mé ledelsen ta standpunkt til selskapets evne til fortsatt drift og
opplyse am forheid av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges ©l grunn
for rsreqnskapet 58 lenge det ikke er sannsynlig at virksomheten vil bli avvikiet,

Revisors oppgaver og plikier ved revisjonen av drsregnskapet

VAt m&! med revisionen er & opond betryggende sikkerhet for at Srsregnskapet som hethet ikke
inneholder vesentlig feilinformasjon, verken som foige av misligheter aller utilsiktede feil, og & avgi en
revisionsheretning som inneholder vir konklusjon. Betryggende sikkerhet er en hay grad av sikkerhet,
men ihgen garant! for at en revisjon utfgry L samsvar med oy, forskrift 0g god revisjonsskikk | Norge,
herunder ISA-ene, alitid vil avdekke vesentlig fellinformasjon som eksisterer. Fellinformasjon kan
oppstd som faige av misligheter eller utilsilktede feil. Feilinformasion biir vurdert som vesentlig dersom
den enkeftvis eller samlet med rimelighet kan forventes & ndvirke skonomiske beslutninger som
brukerne foretar basert p& drsregnskapet.

Som det av enr revision | samsvar med tov, forskrift og god revisjonsskikk i Norge, herunder ISA-ene,

utever vi profesjoneit skjonn og utviser profesjonell skepsis giennom hele revisjonen. 1 tillegg:
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stike risikoer, og innhenter revisionshevis som er thistrekkelig og hensiktsmessig som grunniag for
var kenkiusjon. Risikoen for at vesentiig feiliinformasion sam falge av mistigheter ikke biir
avidekket, er hgyere enn for fellinformasion som skyldes utiisiktede fell, siden misligheter kan
inrebeere samarbeid, forfalskning, bevisste utelatelser, uriktige fremstillinger eller overstyring av
internkontroli.

s opparbeider vi 0ss en forst8glse av den interne kontroll som er relevant for revisionen, for &
utforme revisienshandiinger som er hensiktsmessige etter omstendighetens, men tkke for &
uttrykk for en mening om effektiviteten av seiskapets interne kontroil.

= evaluerer vi om de anvendie regnskapsprinsippene er hensikismessige og om
regnskapsestimatene og tithgrende notecpplysninger utarbeidet av ledelsen er rimelige,

v konkhiderer vi p8 hensikismessigheten av ledelsens bruk av fortsatt drift-forutsetningen ved
avieggelsen av regnskapet, basert pd innhentede revisicnshevis, og hvorvidt det foreligger
vesentiig usikkerhet knyttet til hendelser eller forhold som kan skape tvil av betydning om
selskapets evne til fortsath drift, Dersom vi konkiuderer med at det eksisterer vesentlig usikkerhet,
kreves det al vi | revisjonsberetningen henleder oppmerksomneten pé tilleggsepplysningensg |
regnskapet, elier, dersam slke tilleggsoppiysninger ikke er tiistrekkelige, at vi modifiserer var
keonkiusion om drsregnskapet. Vare konklusioner er hasert pé revisjonsbevis innhentet inntil
datoen for revisjonsbereiningen. Etterfalgende hendelser eller forhold kan imidlertid medfere at
selskapet ikke fortsetter driften.

«  evaluerer vi den samiede presentasjonen, strukiuren og innholdet, nkludert tilleggsopplysningene,
og hvorvidt rsregnskapet representerer de underfiggende transaksjonene og hendeisene né en
mé&te som gir et rettvisende bilde.

gi

Vi kommuniserer med dem som har overordnel ansvar for styring og kontreli blant annet om det
planiagte omfanget av revisjonen og til hvilken tid revisjonsarbeidet skal utferes, Vi utveksler ogsd
informasion om forhoid av betydning som vi har avdekket | ippet av revisjonen, herunder om
eventuelie svakhater av betydning | den interne kontrolien.

Lttalelse om andre lovmiessige krav

Konklusjon om registrering og dokumentasjon

Basert pd var revizjon av &rsregnskapet som beskrevet ovenfor, og kentrolihandiinger ¥ har funnet
nedvendig | hennold til internasjonat standard for attestasionsoppdrag (ISAEY 3000
«Attestasjonsoppdrag som ikke er revision eller forenkiet revisorkontrolt av historisk finansieli
informasjon», maner vi at ledelsen har oppfyit sin plikt tl 8 serge for ordentlig ng oversiktlig
registrering og dokuwmentasijon av selskapets regnskapsoepplysninger | samsvar med lov og ged
bokferingsskikk | Norge.

Oxslo, 10, mat 2019
Deloitte AS

AlE-ABnton Bid
statsautorisert revisor
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To the General Meeting of Songa Toscana AS

INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Songa Toscana AS showing a profit of USD 1 675 071, The
financial statements comprise the balance sheet as at 31 December 2018, the income statemeant for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2018, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including 1SAs will always detect a material misstatement when it exists.
Misstatements can arise frem fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expacted to influence the economic decisions of users taken on
the basis of these financial statemeants.

Deicitte AS and Deicitte Advckatfirma AS are the Norwegian affiliates of Dzaloitta NWE LLP, a member firm of Delcitte Touche Registrert | Foretaksregisteret Mediammear av

Tohmatsu Limited ("DTTL"), its network of member firms, and their related entities. DTTL and each of its member firms are Den norske Revisorforening
legally separats and independent entities. DTTL (aisc referred to as "Deloitte Global") does not provide services to clients Organisasionsnummer: 960 211 282
Please see www.deicitte.ro for a more detailed description of DTTL and its membar firms,

© Celoitte AS
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Independent Auditor's Report -
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As part of an audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including [SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intenticnal omissions, misrepresentations, or the override
of internai control.

» obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of exprassing an
opinion on the effectiveness of the Company’s internal control.

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concearn.

« evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is
our opinion that management has fulfilled its duty to produce a proper and clearly set out registration
and documentation of the Company’s accounting infermation in accordance with the law and
bookkeeping standards and practices generally accepted in Norway.

Oslo, 10 May 2019
Deloitte AS
Alf-Anton Eid

State Authorised Public Accountant (Norway)

Note: This translation from Norwegian has been prepared for information purposes only.
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