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Arsregnskapets periode:

Konsern
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Bekreftet av representant for selskapet:
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Ar 2020: Arsregnskapet er elektronisk innlevert
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OSLO HANDVERKSDESTILLERI AS
Nils Hansens vei 14

0667 OSLO

01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens alminnelige regler

Marius Vestnes
09.07.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 914281040

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 10938 118 2157124
Sum inntekter 10938 118 2157 124
K ostnader

Cost of materias 2 2863 261 929 251
Personnel expenses 3 3562 452 2 855 665
Depreciation of operating and intangible assets 4 1338275 1270 360
Other operating expenses 3 3010789 3117211
Sum kostnader 10774 777 8172 487
Driftsresultat 163 342 -6 015 363
Finansinntekter og finanskostnader

Annen renteinntekt 405 3652
Other financial income 20 029 8318
Sum finansinntekter 20435 11 970
Annen rentekostnad 50 287 132 349
Other financial expenses 21707 10 295
Sum finanskostnader 71994 142 644
Netto finans -51 560 -130 674
Ordineert resultat far skattekostnad 111 782 -6 146 037
Tax on ordinary result 5 -14 905 -470 060
Ordinaert resultat etter skattekostnad 126 687 -5 675977
Arsresultat 6 126 687 -5675977
Arsresultat etter minoritetsinter esser 126 687 -5675977
Totalresultat 126 687 -5 675977

Overfaringer og disponeringer
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Resultatregnskap

Belgp i: NOK Note 2020 2019

Udekket tap 126 687 -5675977

Sum overfaringer og disponeringer 126 687 -5675 977
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Concessions, patents, licences, i.a. 729 757 629 610
Utsatt skattefordel 5 1101843 1906 952
Sum immaterielle eilendeler 1831 600 2 536 562

Varigedriftsmidler

Buildings and land 4

Machinery and equipment 4 1784503 1434175
Ships 4

Equipment and fixtures 4 4993 527 5795 626
Sum varige driftsmidler 4 6 778 030 7 229 801
Finansielle anleggsmidler

Investments in shares 10000 10000
Sum finansielle anleggsmidler 10000 10000
Sum anleggsmidler 8619 629 9776 363
Omlgpsmidler

Varer

Sum varer 2 3880 240 2321092
Fordringer

Accounts receivables 196 302 166 180
Other short-term receivables 358 138 284 762
Sum fordringer 554 439 450 941
Bankinnskudd, kontanter og lignende

Cash and bank deposits 7 7 068 755 2729 327
Sum bankinnskudd, kontanter og lignende 7 068 755 2729 327
Sum omlgpsmidler 11503 434 5501 360
SUM EIENDELER 20123 064 15277723
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Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 2 066 200 2066 200
Beholdning av egne aksjer

Overkurs 25 452 822 25 624 465
Sum innskutt egenkapital 27 519 022 27 690 665
Opptjent egenkapital

Other equity

Udekket tap 15270 430 14 577 103
Sum opptjent egenkapital -15 270430 -14 577 103
Sum egenkapital 6 12 248 592 13 113562
Gjed

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Konvertible [an 9

Obligasionslan 9

Gjeld til kredittinstitusjoner 9 208 190 1458 230
Other long term liabilities 9 6 788 525

Sum annen langsiktig gjeld 9 6 996 715 1458 230
Sum langsiktig gjeld 6996 715 1458 230
Kortsiktig gjeld

Leverandergjeld 333691 235673
Tax payable 5

Public duties payable 218 282 185135
Other current debt 325784 285123
Sum kortsiktig gjeld 877 757 705 931
Sum gjeld 7874471 2164 161
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Balanse
Belgp i: NOK Note 2020 2019
SUM EGENKAPITAL OG GJELD 20 123 064 15277 723
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsforer:

Grunnlag for avgivelse

2021 660718

914 281 040

Aksjeselskap

0SLO HANDVERKSDESTILLERI AS
Nils Hansens vei 14

0667 OSLO

01.01.2020 - 31.12.2020
Nei

Ja

Regnskapslovens alminnelige regler

organ
Marius Vestnes
09.07.2021

Ar 2020: Arsregnskap er elektrenisk innlevert.

Ar 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 02.09.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 914 281 040
0SLO HANDVERKSDESTILLERT AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 10 938 118 2 157 124
Sum inntekter 10 938 118 2 157 124
Kostnader

Cost of materials 2 2 863 261 929 251
Personnel expenses 3 3 562 452 2 855 665
Depreciation of operating

and intangible assets 4 1 338 275 1 270 360
Other operating expenses 3 3 010 789 3 117 211
Sum kostnader 10 774 777 8 172 487
Driftsresultat 163 342 -6 015 363
Finansinntekter og

finanskostnader

Annen renteinntekt 405 3 652
Other financial income 20 029 8 318
Sum finansinntekter 20 435 11 970
Annen rentekostnad 50 287 132 349
Other financial expenses 21 707 10 295
Sum finanskostnader 71 994 142 644
Netto finans -51 560 -130 674
Ordinert resultat fer

skattekostnad 111 782 -6 146 037
Tax on ordinary result 5 -14 205 -470 060
Ordinzrt resultat etter

skattekostnad 126 687 -5 675 977
Araresultat 6 126 687 -5 675 977
Arsresultat etter

minoritetsinteresszer 126 687 -5 675 977
Totalresultat 126 687 -5 675 977
Ooverferinger og

disponeringer

Udekket tap 126 687 -5 675 977
Sum overferinger og

disponeringer 126 687 -5 675 977

Utskriftsdato 02.09.2021

Organisasjonsny 914 281 040

8ide 1 av
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Organisas jonsnr:

214 281 040
OSLO HANDVERKSDESTILLERI AS

BALANSE

Belep i: NOK Note 2020 2019
BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Concessions, patents,

licences, i1.a. 729 757 629 610
Utsatt skattefordel 5 1 101 843 1 206 952
Sum immaterielle eiendeler 1 831 600 2 536 562
Varige driftsmidler

Buildings and land 4

Machinery and equipment 4 1 784 503 1 434 175
Ships 4

Equipment and fixtures 4 4 993 527 5 795 626
Sum varige driftsmidler 4 6 778 030 7 229 801
Finansielle anleggzmidler

Investments in shares 10 000 10 000
Sum finansielle

anleggsmidler 10 000 10 000
Sum anleggsmidler 8 619 629 9 776 363
Omlepsmidler

Varer

Sum varer 2 3 880 240 2 321 092
Fordringer

Accounts receivables 196 302 166 180
Other short-term

receivables 358 138 284 762
Sum fordringer 554 439 450 941
Bankinnskudd, kontanter

og lignende

Cash and bank deposits 7 7 068 755 2 729 327
Sum bankinnskudd,

kontanter og lignende 7 068 755 2 729 327
Sum omlepsmidler 11l 503 434 5 501 360
SUM EIENDELER 20 123 064 15 277 723
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 8 2 066 200 2 066 200

Utskriftsdato 02.09.2021

Organisasjonsny 914 281 040

8ide 2 av
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Beholdning av egne aksjer 8
Overkurs 25 452 822 25 624 465
Sum innskutt egenkapital 27 519 022 27 690 665

Opptjent egenkapital
Other equity

Udekket tap 15 270 430 14 577 103
Sum opptjent egenkapital -15 270 430 -14 577 103
Sum egenkapital 6 12 248 592 13 113 562
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Konvertible 1an 9

Obligasjonslin 9

Gjeld til

kredittinstitusjoner 9 208 190 1 458 230

Other long texrm liabilities 6 788 525

0 W
[}

Sum annen langsiktig gjeld 996 715 1 458 230
Sum langsiktig gjeld 6 996 715 1 458 230
Kortsiktig gjeld

Leverandergjeld 333 691 235 673
Tax payable 5

Public duties payable 218 282 185 135
Other current debt 325 784 285 123
Sum kortsiktig gjeld 877 757 705 931
Sum gjeld 7 874 471 2 164 161
SUM EGENKAPITAL OG GJELD 20 123 064 15 277 723

Utskriftedato 02.09.2021 Organisasjonsny 914 281 040 Side 3 av 3
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Organisasjonznr: 914 281 040
0SLO HANDVERKSDESTILLERT AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
2

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
4.00
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@

: Saksbehandler Deres dato Vér dato
Skatted] re ktoratet Torstein Kinden Helleland 01.03.2016 04.05.2016
Telefon Deres referanse Vér referanse
22078139 Sigurd Gaarder Lange 2016/191435

OSLO HANDVERKSDESTILLERI AS
Jernbaneveien 4
0667 OSLO

Tillatelse til 3 utarbeide arsregnskap og arsheretning pa engeisk sprak for
Oslo Handverksdestilleri AS, org. nr. 914 281 040

Vi viser til deres brev av 1. mars 2016 der det sekes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for Oslo Handverksdestilleri AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Oslo Handverksdestilleri AS
dispensasjon fra kravet til & utarbeide arsregnskap og &rsberetning pa norsk sprék, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

" "Kopi av détte brevet ma sendes Regnskapsregistereti Bronnaysund samitien med arsrégriskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt. ™ Y

Bakgrunn

Oslo Handverksdestilleri AS har tre aksjonzrer. To er engelske og en er et norsk selskap.
Halvparten av styrets medlemmer behersker ikke norsk. Selskapets virksomhet er tilvirkning av
alkoholholdige produkter. Selskapet selger sine produkter i Norge og i utlandet. Dette er en
internasjonal bransje og alle sentrale aktarer og samarbeidspartnere behersker og benytter engelsk.
En norsk oversettelse vil kun ha til formal & oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og drsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annef sprak.”

[ Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsioven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan
Joretaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal

Postadresse Besoksadresse: Sentratbord
Pestboks 9200 Grentand Se waw skatteetaten.no 800 80 000
0134 Oslo Org.nr; 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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@

20164191435  Side 2av 2

gi grunniag for rikiig prising av finansielle objekter. Riktig prisdannelse pé aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere 4 ta ur spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformaélene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til & utarbeide Arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedircktoratet lagt s&rlig vekt pd at selskapet er
eiet av tre aksjonarer hvorav to er utenlandske. Eierkretsen er begrenset. Halvparten av styrets
medlemmer behersker ikke norsk. Videre er det vektlagt at selskapet driver virksomhet i en
internasjonal bransje der alle akterer behersker og benytter engelsk sprak.

Vennligst oppgi vir referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Daokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer
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' Legally sigred by
»-a 07 062021
M REVISJON

Partner Revisjon AS
Statsautoriserte revisorer
Org.or.; 922 829 845 MVA

To the Shareholders’ Meeting of Oslo Handverksdestilleri AS

Independent auditor’s report
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Oslo Handverksdestilleri AS (the Company), showing a
profit of NOK 126 687. The financial statements comprise the balance sheet as at December 31,
2020, and the statement of income for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with laws and
regulations and present fairly, in all material respect, the financial position of the Company as at
December 31, 2020, and (of) its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, included International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the CEO for the Financial Statements

The Board of Directors and the CEO (Management) are responsible for the preparation and fair
presentation of the financial statements in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists.

Adresse: Besgksadresse: Telefon: E-post: %;c?t:de
Postb. 1842 Vika Dronning Mauds gate 10 +47 2193 9300 firma@partnerrevisjon.no .:ipgr‘(n%rrevisjon.no
0125 Oslo 0250 Oslo

MEDLEM AY DEN NORSKE REVISORFORENING. INTERNASJONAL SAMARBEIDSPARTNER: WWW.INTEGRA-INTERNATIONAL NET
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==REVISION

Partner Revisjon AS
Statsautoriserte revisorer
Org.or.; 922 829 845 MVA

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
cbtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Cbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, «Assurance Engagements Other than Audits or Reviews of Historical Financial
Informationwy, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 07.06.2021
Partner Revisjon AS

Christian Hadler
State Authorised Public Accountant
(This document is signed electronically)

Adresse: Besgksadresse: Telefon: E-post: ttside
Postb. 1842 Vika Dronning Mauds gate 10 +47 2193 9300 firma@partnerrevisjon.no S.}pgr‘(r%rrevisjon.no
0125 Oslo 0250 Oslo

MEDLEM AY DEN NORSKE REVISORFORENING. INTERNASJONAL SAMARBEIDSPARTNER: WWW.INTEGRA-INTERNATIONAL NET
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Legally signed by
Sigurd Gaarder Lange
04.06.2021

Revenue statement

Oslo Handverksdestilleri AS

Operating income and operating expenses

Revenue
Total operating income

Cost of materials

Personnel expenses

Depreciation of operating and intangible assets
Other operating expenses

Total operating expenses

Operating profit

Financial income and expenses
Other interest income

Other financial income

Other interest expenses

Other financial expenses

Net financial items

Operating result before tax
Tax on ordinary result
Ordinary result after tax

Annual net profit

Brought forward
Loss brought forward
Net brought forward

Note

W ok W

2020 2019
10938 118 2157 124
10 938 118 2157124

2 863 261 9296 251
3562 452 2 855 665
1338275 1270360
3010789 3117211
10 774 777 8172 487
163 342 -6 015 363
405 3652

20 029 8318
50 287 132 349
21707 10 295
-31 560 -130 674
111 782 -6 146 037
-14 905 -470 060
126 687 -5 675977
126 687 -5 675977
-126 687 5675977
126 687 -5 675977

Oslo Handverksdestilleri AS

Org no 914 281 040

Legally signed by
Espen Tollefsen
04.06.2021

1
Legally signed by

@ Marius Vestnes

07.06.2021
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Balance sheet

Oslo Handverksdestilleri AS
Assets Note 2020 2019
Fixed assets
Intangible assets
Concessions, patents, licences, i.a. 729 757 629 610
Deferred tax assets 5 1 101 843 1906 952
Total intangible assets 1 831 600 2 536 562
Tangible assets
Machinery and equipment 4 1784 503 1434 175
Equipment and fixtures 4 4993 527 5795 626
Total tangible assets 4 6778 030 7229801
Financial fixed assets
Investments in shares 10 000 10 000
Total financial fixed assets 10 000 10 000
Total fixed assets 8 619 629 9 776 363
Current assets
Inventories 2 3 880 240 2321092
Debtors
Accounts receivables 196 302 166 180
Other short-term receivables 358 138 284 762
Total receivables 554 439 450 941
Investments
Cash and bank deposits 7 7 068 755 2729 327
Total current assets 11 503 434 5501 360
Total assets 20123064 15277723
Oslo Handverksdestilleri AS Side 2
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Balance sheet
Oslo Handverksdestilleri AS
Equity and liabilities Note 2020 2019
Paid-up equity
Share capital 8 2 066 200 2 066 200
Share premium reserve 25452 822 25 624 465
Total paid-up equity 27 519 022 27 690 665
Retained earnings
Uncovered loss -15270430 -14577 103
Total retained earnings -15270430  -14577103
Total equity 6 12 248 592 13 113 562
Liabilities to financial institutions 9 208 190 1458230
Other long term liabilities 9 6 788 525 0
Total of other long term liabilities 9 6 996 715 1458 230
Current debt
Trade creditors 333 691 235673
Public duties payable 218 282 185 135
Other current debt 325784 285123
Total current debt 877 757 705 931
Total liabilities 7874471 2164161
Total equity and liabilities 20123 064 15277723
Oslo, 03.06.2021
The board of Oslo Handverksdestilleri AS
Marius Vestres Sigurd Gaarder Lange Espen Tollefsen
chairman of the board member of the board general Manager
Marcin Adam Edward Miller Martin John Krajewski
member of the board member of the board
Oslo Handverksdestilleri AS Side 3

03.08.2022 ki 18:09 Brgnngysundregistrene Side 17 av 22



Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 914281040

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to income
as they are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss
carried forward at the end of the accounting year. Tax-increasing and tax-reducing temporary
differences that reverse or may reverse in the same period are set off and entered net.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at
acquisition cost. Property, plant and equipment are entered in the balance sheet and depreciated
over the asset’s economic lifetime. The depreciation period for real property acquired after 2009 is
divided into the part that represents the building and the part that represents fixed technical
installations. Property, plant and equipment are written down to a recoverable amount in the case of
fall in value which is expected not to be temporary. The recoverable amount is the higher of the net
sale value and value in use. Value in use is the present value of future cash flows related to the
asset. Write-downs are reversed when the basis for the write-down is no longer present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within one
year of the balance sheet date, as well as items that relate to the stock cycle. Current assets are
valued at the lower of acquisition cost and fair value.

Goods

Goods are valued at the lower of acquisition cost and net sale value. Receivables from customers
and other receivables are entered at par value after deducting a provision for expected losses. The
provision for losses is made on the basis of an individual assessment of the respective receivables.

Receivables

Receivables from customers and other receivables are entered at par value after deducting a
provision for expected losses. The provision for losses is made on the basis of an individual
assessment of the respective receivables.

Note 2 Inventory
The inventories are recorded at cost. For materials in production and finished goods the cost of
goods are calculated including both variable and fixed production costs in accordance with NRS 1 -

Goods.

There 1s no obsolescence.
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Note 3 Salary costs and benefits, remuneration to the chief executive, board and auditor

salary costs

2020 2019
Salaries 2 845933 2257776
Employment tax 399 697 334 054
Pension costs 19076 111 403
Other benefits 297 747 152 431
Total 3562452 2 855 665

In 2020 the company employed 4 man-years.

Pension liabilities
The company is liable to maintain an occupational pension scheme under the Mandatory
Occupational Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

Remuneration to leading personnel

General manager Board
Salaries 861324 0
Estimated pension costs 44 564 0
Other remuneration 172 392 0
Total 1078 280 0

Auditor
Audit fees expensed for 2020 amount to NOK 38 000 ex. vat.

In addition there is a fee for assurance services of NOK 10 000 ex. vat. and other services of NOK
10 000 ex. vat.

Note 4 Fixed assets
Fixtures Intangible assets Total
and fittings
Purchase cost as 0f 01.01.20 10 506 368 876 831 11383199
+ Inflow purchased fixed assets 780 372 206 278 986 650
= Acquisition cost 31.12.20 11 286 740 1083109 12 369 849
Accumulated depreciation 31.12.20 4 508 710 353 352 4 862 062
= Book value 31.12.20 6778 030 729 757 7507 787
This year's ordinary depreciations 1227721 105 121 1332 842
FEconomic life 5-10 years 10 years
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Note § Tax

This year's tax expense 2020 2019
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets -14 905 -470 060
Tax expense on ordinary profit/loss -14 905 -470 060
Taxable income:

Ordinary result before tax 111 782 -6 146 037
Permanent differences -138 493 -337 335
Changes in temporary differences -424 989 -2 436 094
Taxable income -451 700 -8 919 467
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis
for deferred tax and deferred tax advantages, specified on type of temporary differences

2020 2019 Difference
Tangible assets 246 835 342 664 95 830
Stock 520 818 0 -520 818
Total 767 652 342 664 -424 989
Accumulated loss to be brought forward -17 907 702 -17 456 003 451 700
Not included in the deferred tax calculation 12 131 673 8 445 376 -3 686 297
Basis for deferred tax assets -5 008 377 -8 667 963 -3 659 586
Deferred tax assets (22 %) -1101 843 -1 906 952 -805 109
Note 6 Equity capital
Share capital Share Other paid-in Uncovered Total equity
premium equity capital loss capital
Pr. 31.12.2019 2 066 200 25 624 465 0 -14577103 13 113 562
Result of the year 126 687 126 687
Cost regarding -171 643 -171 643
incompleted capital
increase
Correction of earlier -820 014 -820 014
years error
Pr 31.12.2020 2066 200 25 452 822 0 -15270430 12 248 592

In 2020 it was discovered that capitalized deferred taxes assets were overrated. This error was
corrected against uncovered loss according to NGAAP.
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Note 7 Bank deposits

Funds standing on the tax deduction account (restricted funds) are NOK 109 512.

Funds standing on a restricted deposit account are NOK 228 869.

Note 8 Shareholders

The share capital in Oslo Hindverksdestilleri AS as of 31.12 consists of:

Total Face value Entered

Ordinary shares 20 662 100,0 2 066 200
Total 20 662 2 066 200
Ownership structure
The largest shareholders in % at year end:

Ordinary Owner interest Share of votes
Equitime Holding AS 3438 16,6 16,6
Marcin Adam Edward Miller 3438 16,6 16,6
Martin John Krajewski 3438 16,6 16,6
Adrian Conrad Holmes 800 39 3,9
Edward Bonham Carter 608 2,9 2,9
Leader Wealth Corp 587 2,8 2,8
Marek Gumienny 563 2,7 2,7
Adam Signy 560 2,7 2,7
Richard Keeling 521 2,5 2,5
William Henry Salomon 464 2,2 2,2
Christopher Townsend 400 1,9 1,9
Carene International SA 395 1,9 1.9
Mark Tellwright 392 1,9 1,9
Richard Little 390 1,9 1,9
Andrey Berzins 386 1,9 1.9
Per Hugo Jesting 382 1,8 1,8
Anilkumar Dave 367 1,8 1,8
David Clive Thurlow 367 1,8 1.8
Richard Yeung 358 1,7 1,7
Charlie Green 284 1,4 1,4
Jan James Gray 284 1,4 1.4
John Andrew Watts 237 1,1 1,1
Julian Dell 237 1,1 1,1
Marianne @kland 235 1,1 1,1
Total >1% ownership share 19 131 92,6 92,6
Total other 1531 74 7.4
Total number of shares 20 662 100,0 100,0
Shares and options owned by the Directors of the Board and the General Manager:
Name Position Ordinary
Marcin Adam Edward Miller member of the board 3438
Martin John Krajewski member of the board 3438
Marius Vestnes chairman of the board 3438
Total number of shares 10 314
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Note 9 Long-term liabilities
None of the company's liabilities falls due more than five years after the balance date.

Other long-term liabilities, NOK 6é 788 525, are liabilities to the shareholders that will be converted
to equity in 2021.
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