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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 93 323 625 61 822 655
Other income 665 240 1474 767
Sum inntekter 93 988 865 63 297 421
K ostnader

Raw materials and consumabl es used 42 523 686 26 615 717
Employee benefits expense 13956 077 13674 453
Depreciation and amortisation expenses 3,4 8238478 5760 286
Nedskrivning av varige driftsmidler og immaterielle eiendeler 1158 656
Other expenses 42 140 699 34 040 649
Sum kostnader 106 858 940 81 249 761
Driftsresultat -12870076 -17 952 340
Finansinntekter og finanskostnader

Annen rentei nntekt 456 605 209 761
Other financial income 2609 434 611 629
Sum finansinntekter 3066 039 821 390
Annen rentekostnad 3758 267 2 388 601
Other financial expenses 1295510 345 450
Sum finanskostnader 5053777 2734051
Netto finans -1987 739 -1912 661
Resultat far skattekostnad -14 857 814 -19 865 001
Income tax expense 5 -3279 706 -4 867 182
Arsresultat -11 578 108 -14 997 819
Arsresultat etter minoritetsinter esser -11 578 108 -14 997 819
Totalresultat -11 578 108 -14 997 819
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Resultatregnskap

Belgp i: NOK Note 2024 2023

Overfaringer og disponeringer

Other equity -11 578 108 -14 997 819

Sum overfaringer og disponeringer -11 578 108 -14 997 819
Side 2 av 25
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Development, licences, trademarks and similar rights 3 15680 155 4349 726
Utsatt skattefordel 5 8489 330 5209 624
Sum immaterielle eilendeler 24 169 485 9559 350

Varigedriftsmidler

Machinery and equipment 4 53 313 896 45 349 527
Equipment and other movables 4 2263 364 2203454
Sum varige driftsmidler 6 55577 260 47 552 981

Finansielle anleggsmidler

Investering i datterselskap 7 134 326 134 326
Other long-term receivables 196 446
Sum finansielle anleggsmidler 134 326 330772
Sum anleggsmidler 79881071 57 443 103
Omlgpsmidler

Varer

Sum varer 6 36 092 530 23420832
Fordringer

Accounts receivables 6 23 046 812 15724 541
Other short-term receivables 8 4270919 6 340 648
Sum fordringer 27317730 22 065 189
I nvesteringer

Aksgier og andeler i foretak i samme konsern 88 200

Sum investeringer 88 200

Bankinnskudd, kontanter og lignende
Cash and cash equivalents 9 4 244 562 1705 965
Sum bankinnskudd, kontanter og lignende 4 244 562 1705 965
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Balanse

Belgp i: NOK Note 2024 2023
Sum omlgpsmidler 67 743 022 47 191 986
SUM EIENDELER 147 624 094 104 635 089

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 10, 11 5577 004 2788 502
Overkurs 11 55143 410 23810187
Annen innskutt egenkapital 11 698 988
Sum innskutt egenkapital 60 720 414 27 297 677
Other equity 11

Sum egenkapital 11 60 720 414 27 297 677
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Gjeld til kredittinstitusoner 6 19 209 341 31399580
Other non-current liabilities 6 20339411 19919373
Sum annen langsiktig gjeld 39548 752 51 318 953
Sum langsiktig gjeld 39548 752 51 318 953

Kortsiktig gjeld

Liabilitiesto financial institutions 6 22 124018 10 000 000
Leverandargjeld 8 21 059 162 13218 990
Tax payable

Public duties payable 1455048 837 469
Other current liabilities 8 2716 701 1961 999
Sum kortsiktig gjeld 47 354 928 26 018 459
Sum gjeld 86 903 679 77 337 412
SUM EGENKAPITAL OG GJELD 147 624 094 104 635 089
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Balanse
Belgp i: NOK Note 2024 2023
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2025 543288

928 987 116
Aksjeselskap

SEAGEMS NORWAY AS
Bizrge industriveg 41
6057 ELLINGS@Y

01.01.2024 - 31.12.2024

Regnskapslovens alminnelige regler

organ
Karl Inge Slotsvik
07.05.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 21.06.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

22.06.2025 kl 04:21

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Organisasjonznr: 928 987 116
SEAGEMS NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 93 323 625 61 822 655
Other income 665 240 1 474 767
Sum inntekter 93 988 865 63 297 421
Kostnader

Raw materials and

consumables used 42 523 686 26 615 717
Employee benefits expense 2 13 956 077 13 674 453
Depreciation and

amortisation expenses 3, 4 8 238 478 5 760 286

Nedskrivning av varige
driftsmidler og

immaterielle eiendeler 1 158 656
Other expenses 42 140 699 34 040 649
Sum kostnader 106 858 940 81 249 761
Driftsresultat -12 870 076 -17 852 340

Finansinntekter og

finanskostnader

Annen renteinntekt 456 605 209 761

Other financial income 2 609 434 611l 629

Sum finansinntekter 3 066 039 821 350

Annen rentekostnad 3 758 267 2 388 601

Other financial expenses 1 295 510 345 450

Sum finanskostnader 5 053 777 2 734 051

Netto finans -1 987 739 -1 912 661

Resultat fer skattekostnad -14 857 814 -19 865 001

Income tax expense 5 -3 279 706 -4 867 182

Arsresultat -11 578 108 -14 997 819

Arsresultat etter

minoritetsinteresser -11 578 108 -14 997 819

Totalresultat -11 578 108 -14 997 819

Overferinger og

disponeringer

Other equity -11 578 108 -14 997 819

Sum overferinger og

disponeringer -11 578 108 -14 997 819
Utskriftedato 21.06.2025 Organisasjonsny 928 987 116 Side 1 av 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Organisasjonznr: 928 987 116
SEAGEMS NORWAY AS

BALANSE

Belep i: NOK Note 2024 2023
BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Development, licences,

trademarks and similar

rights 3 15 680 155 4 349 726
Utsatt skattefordel 5 8 489 330 5 209 624
Sum immaterielle eiendeler 24 169 485 9 559 350
Varige driftasmidler

Machinery and equipment 4 53 313 896 45 349 527
Equipment and other

movables 4 2 263 364 2 203 454
Sum varige driftsmidler 6 55 577 260 47 552 981
Finansielle anleggzmidler

Investering i datterselskap 7 134 326 134 326
Other long-term receivables 196 446
Sum finansielle

anleggsmidler 134 326 330 772
Sum anleggsmidler 79 881 071 57 443 103
Omlepsmidler

Varer

Sum varer 6 36 052 530 23 420 832
Fordringer

Accounts receivables 6 23 046 812 15 724 541
Other short-term

receivables 8 4 270 919 6 340 648
Sum fordringer 27 317 730 22 065 189
Investeringer

Aksjer og andeler i

foretak i samme konsern 88 200

Sum investeringer 88 200

Bankinnskudd, kontanter

og lignende

Cash and cash eguivalents 9 4 244 562 1 705 965
Sum bankinnskudd,

kontanter og lignende 4 244 562 1 705 965
Sum omlepsmidler 67 743 022 47 191 986

SUM EIENDELER

Utskriftsdato 21.06.2025

147 624 094

Organisasjonsny 928 987 116

104 635 089

8ide 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 10, 11 5 577 004 2 788 502
Overkurs 11 55 1432 410 23 810 187
Annen innskutt egenkapital 11 698 988
Sum innskutt egenkapital 60 720 414 27 297 677
Other equity 11

Sum egenkapital 11 60 720 414 27 297 677
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 6 19 209 341 31 399 580
Other non-current

liabilities <] 20 339 411 19 219 373
Sum annen langsiktig gjeld 39 548 752 51 318 953
Sum langsiktig gjeld 39 548 752 51 318 953

Kortasiktig gjeld
Liabilities to financial

institutions <] 22 124 018 10 000 000
Leverandergjeld 8 21 059 162 13 218 990
Tax payable 5

Public duties payable 1 455 048 837 469
Other current liabilities 8 2 716 701 1 961 999
Sum kortsiktig gjeld 47 354 928 26 018 459
Sum gjeld 86 903 679 77 337 412
SUM EGENKAPITAL 0OG GJELD 147 624 094 104 635 089

Utskriftedato 21.06.2025 Organisasjonsny 928 987 116 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Organisasjonznr: 928 987 116
SEAGEMS NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

20.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

22.06.2025 kI 04:21 Brgnngysundregistrene Side 10 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Financial statement 2024
Seagems Norway AS

Seagems Norway AS Page 1
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Revenue statement
Seagems Norway AS

Operating income and operating expenses Note 2024 2023
Revenue 93 323 625 61 822 655
Other income 665 240 1474 767
Total income 93 988 865 63 297 421
Raw materials and consumables used 42 521 686 26 615717
Employee benefits expense 2 13 956 077 13 674 453
Depreciation and amortisation expenses 3,4 8238 478 5 760 286
Impairment loss 0 1 158 656
Other expenses 42 140 699 34 040 649
Total expenses 106 858 940 81249 761
Operating profit -12 870 076 -17 952 340
Financial income and expenses
Other interest income 456 605 209 761
i Other financial income 2 609 434 611 629
Other interest expenses 3758 267 2 388 601
Other financial expenses 1295 510 345 450
Net financial items -1 987 739 -1 912 661
Net profit before tax -14 857 814 -19 865 Q01
Income tax expense 5 -3279 706 -4 867 182
Net profit or loss -11 578 108 -14 997 819
‘ Attributable to
Other equity -11 578 108 -14 997 819
Total -11 578 108 -14 997 819
Seagems Norway AS Side 2
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== Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Balance sheet
Seagems Norway AS

Assets Note 2024 2023

Non-current assets
Intangible assets

| Development, licences, trademarks and similar rights 3 15 680 155 4349726
Deferred tax assets 5 8 489 330 5209 624
Total intangible assets 24 169 485 9 559 350

Property, plant and equipment

Machinery and equipment 4 53 313 896 45 349 527
Equipment and other movables 4 2 263 364 2203 454
Total property, plant and equipment 6 55 577 260 47 552 981

Non-current financial assets

Investments in subsidiaries 7 134 326 134 326
Other long-term receivables 0 196 446
Total non-current financial assets 134 326 330772
Total non-current assets 79 881 071 57 443 103

Current assets

Inventories 6 36 092 530 23 420 832
Debtors

Accounts receivables 6 23 046 812 15 724 541
Other short-term receivables 8 4270919 6 340 648
Total receivables 27 317730 22 065 189
Investments

Shares in group companies 88 200 0
Total investments 88 200 0
Cash and cash equivalents 9 4 244 562 1705 965
Total current assets 67 743 022 47 191 986
Total assets 147 624 094 104 635 089
Seagems Norway AS Page 3
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== Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Balance sheet
Seagems Norway AS

Equity and liabilities Note 2024 2023
Equity

Paid-in capital

Share capital 10, 11 5 577 004 2 788 502
Share premium reserve 11 55 143 410 23 810 187
Other paid-up equity 11 0 698 988
Total paid-up equity 60 720 414 27 297 677
Total equity 11 60 720 414 27 297 677
Liabilities

Other nen-current liabilities

Liabilities to financial institutions 6 19 209 341 31 399 580
Other non-current liabilities 6 20 339 411 19919 373
Total non-current lizbilities 39 548 752 51 318 953

Current liabilities

Liabilities to financial institutions 6 22124 018 10 0CO 000
Trade payables 8 21059 162 13 218 990
Public duties payable 1 455 048 837 469
Other current liabilities 8 2716 701 1961 999
Total current liabilities 47 354928 26 018 459
Total liabilities 86 903 679 77 337 412
Total equity and liabilities 147 624 094 104 635 089

Ellingsay, _+ /__S -2025

The board of Seagems Norway Azél J

KartThge Slotsvik Ole- Petteyﬁ /be Jorgensen

chairman of the board/General Manager memb he board

Seagems Norway AS Page 4
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Note 1 Accounting principles

The Financial Statements have been prepared in accordance with the Norwegian Accounting Act and
generally accepted accounting principles for Small Companies.

Sales revenue

Income from the sale of goods is recognised on the date of delivery. Services are posted as income as they
are delivered

! Classification and valuation of fixed assets
Fixed assets consist of assets intended for long-term ownership and use. Fixed assets are valued at

acquisition cost less depreciation and write-downs. Long-term liabilities are entered on the balance sheet
at the nominal amount at the time of the transaction.

Plant and equipment is capitalised and appreciated over the economic lifetime of the asset. Significant
items of plant and equipment that consist of several material components with different lifetimes are
broken down in order to establish different depreciation periods for the different components. Direct
maintenance of plant and equipment is expensed on an ongoing basis under operating costs, while
additions or improvements are added to the asset’s cost price and depreciated in line with the asset. Plant
and equipment is written down to the recoverable amount in the event of a fall in value that is not
expected to be temporary. The recoverable amount is the higher of the net sales value and the value in
use. Value in use is the present value of future cash flows related to the asset. The write-down is reversed
when the basis for the write-down is no longer present

Classification and valuation of current assets

Current assets and short-term liabilities consist normally of items that fall due for payment within one year
of the balance sheet date, as well as items related to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value. Short-term liabilities are entered on the balance sheet at the
nominal amount at the time of the transaction

Use of estimates

In the preparation of the annual accounts estimates and assumptions have been made that have affected
the profit and loss account and the valuation of assets and liabilities, and uncertain assets and liabilities on
the balance sheet date in accordance with generally accepted accounting practice. Areas which to a large
extent contain such subjective evaluations, a high degree of complexity, or areas where the assumptions
and estimates are material for the annual accounts, are described in the notes

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at nominal value less a
provision for doubtful accounts. Provision for doubtful accounts is determined on the basis of an
assessment of individual receivables. In addition an unspecified provision is made to cover expected losses
on claims in respect of customer receivables.

Goods

Goods are valued at the lower of acquisition cost and net sale value. Sale value is the estimated sale price
in ordinary operations after deduction of estimated necessary expenses for completing the sale.
Acquisition cost includes expenses incurred in acquiring goods and costs necessary to bring the goods to
the present position and are attributed using the FIFO principle

Subsidiaries and associated companies

Subsidiaries and associated companies are valued using the cost method in the company accounts, The
investment is valued at acquisition cost for the shares unless a write-down has been necessary. A write-
down to fair value is made when a fall in value is due to reasons that cannot be expected to be temporary
and such write-down must be considered as necessary in accordance with good accounting practice. Write-
downs are reversed when the basis for the write-down is no longer present.

Dividends, group contributions and other distributions from subsidiaries are posted to income in the same
year as provided for in the distributor’s accounts. To the extent that dividends/ group contributions
exceed the share of profits earned after the date of acquisition, the excess amounts represents a
repayment of invested capital, and distributions are deducted from the investment’s value in the balance
sheet of the parent company.

Seagems Norway AS Page 5
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== Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Leasing

A difference is made between financial and operational leasing. Plant and equipment financed through
financial leasing is accounted for under Property, plant and equipment. The counter entry is made under
long-term debt. The lease payment is divided between the interest cost and instalments on the debt.

Operational leasing is expensed as an operating cost based on the invoiced lease rent.

Taxes

The income tax expense is comprised of both tax payable for the period, and changes in deferred tax.
Deferred tax is determined on the basis of existing temporary differences between accounting net income
and tax net income, including year-end loss carry-forwards, calculated at 22%. Temporary differences,
both positive and negative, which will or are likely to reverse in the same period, are recorded as a net
amount.

Foreign currency
Monetary items are translated using the exchange rates at the balance sheet date.

Research and development

Expenses on research and development are capitalised to the extent one cannot identify a future economic
benefit related to the development of an identifiable intangible asset and where the acquisition cost can
be measured reliably. In the opposite case such costs are expensed as incurred. Capitalised research and
development is depreciated on a straight line basis over its economic lifetime.

Note 2 Note Salary costs and benefits

Salary costs 2024 2023
Salaries 13 932 249 10193738
Employment tax 2036 200 1843 533
Pension costs 365 053 647 607
Other benefits 1053 078 989 575
Recognized as part of innovation project -6 995 950 0
Cost ROP Thailand 3 565 447 0
Total 13 956 077 13 674 453
Employed man-labour years: 20 17
Pension liabilities

The company is liable to maintain an accupational pension scheme under the Mandatory Occupational
Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

Seagems Norway AS Page 6
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== Brgnngysundregistrene Arsregnskap regnskapsaret 2024 for 928987116

Note 3 Intangible assets
Development Computer sw/

branding
Acquisition cost 01.01 5 685 160 1493710
Additions 9089 000 3676704
Disposais 0 0
Acquisition cost 31.12 : 14 774 160 5170 414
Acc. depreciation/ impairment 31.12 -3 474 691 -789728
Book value 31.12 11 299 469 4 380 686
Depreciation, impairments and reversals in the year 1 097 547 337728
Depreciation plan Linear Linear
Economic useful life 5 years 5-7 years

In 2024 it is recognized development cost {(NOK 9 089 000) regarding an “Innovation Norge"-project that was
not finalized in 2025, and therefore they have not started depreciation for this project in 2024,

Note 4 Fixed assets

Equipment and Machinery

other movables and equipment
Acquisition cost 01.01 2 957 904 53 498 887
Additions 443 308 14 384 175
Disposals 0 0
Acquisition cost 31.12 3401 212 67 883 062
Acc. depreciation/ impairment 31.12 -1 137 848 -14 569 165
Book value 31.12 2263 364 53 313 896
Depreciation, impairments and reversals in the year 383 398 6 419 805
Depreciation plan Linear Linear
Economic useful life 5-10 years 5-10 years

Included in Machinery and Equipment is Assets under construction with a book value NOK 8 582 753 as of
31.12.2024.There is no depreciations in 2024 for assets under construction,

Equipment financed through financial leasing is accounted for under Machinery and Equipment. Bock value
as of 31.12.2024 is NOK 20 248 360.

Seagems Norway AS Page 7
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Brgnngysundregistrene Arsregnskap regnskapsaret 2024 for 928987116

Note 5 Tax

This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets -3 279 706 -4 867 182
Tax expense on ordinary profit/loss -3 279 706 -4 867 182
Taxable income:

Result before tax -14 857 814 -19 865 001
Permanent differences -49 941 -2 258 554
Changes in temporary differences -4 286 437 -691 712
Received intra-group contribution 0 896 139
Taxable income -19 194 192 -21919 128
Payable tax in the balance:

Payable tax on this year's result 0 =197 151
Payable tax on received Group contribution 0 197 151
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2024 2023 Difference
Tangible assets 4921 082 3609 229 -1311 854
Stock 2 507 563 -500 000 -3 007 563
Accounts receivable -300 000 -300 000 0
Lease agreements brought to the balance -91 051 -58 071 32 980
Total 7037 594 2751 157 -4 286 437
Accumulated loss to be brought forward -45 625 458 -26 431 266 19 194 192
Basis for deferred tax assets -38 587 864 -23 680 109 14 907 755
Deferred tax assets (22 %) -8 489 330 -5 209 624 3279706
Seagems Norway AS Page &

22.06.2025 kI 04:21 Brgnngysundregistrene Side 18 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 928987116

Note 6 Debt, Charges and guarantees

31.12.2024 31.12.2023
Long-term debt with a maturity later than 5 years 10 895 859 11177 853
Debt secured by charges, mortgages and guarantees
Long-term debt to credit institutions 19 209 341 31 399 580
Other long-term debt (financial leasing) 20 339 411 19919 373
Short-term debt to credit institutions 22 124 018 10 000 000
Total 61672769 61318 953
Book value of charged assets
Plant and equipment 55 577 260 47 552 981
Inventories 36 092 530 23 420 832
Customer receivables 23 046 812 15 724 541
Total 114 716 602 86 698 354
The company is exposed to interest rate fluctuations. The company uses interest rate swaps on parts of its
debt to credit institutions. The interest rate swap are considered to reduce interest rate fluctuation risk
effectively and satisfy the requirement for hedge accounting. The contracts have a duration until 2030

with a fixed interest rate 2,35% + margin and until 2032 with a fixed interest rate 2,4 + margin.
The fair vatue of the interest rate swap contracts is not recorded.

There are debt-covenants. As of the balance sheet date, the company is not in breach with the debt-
covenants.

The parent company has provided a self-debtor guarantee for debt.

The company has established a credit facility of NOK 50 million.

Note 7 Subsidiaries, associates, joint ventures

Owner  Acquisition Booked Equity Profit
‘ Located share cost value 31.12.2024 2024
Seagems Denmark ApS Danmark 100% 134 326 134326 1516880 610403

Note 8 Inter-company items between companies in the same group

2024 2023
Receivables
Other short-term receivables within the group 632 092 969 331
Liabilities
Debt to suppliers within the group 6 501 142 2170136
Other short-term liabilities within the group 900 000 0
Seagems Norway AS Page 9
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Note 9 Bank deposits

Funds standing on the tax deduction account (restricted funds) are NOX 785 410.

Note 10 Shareholders

The share capital in Seagems Norway AS as of 31.12 consist of:

! Total Face value Entered
Ordinary shares 27 885 020 0,2 5577 004

Ownership structure
Owner interest/
Ordinary  Share of votes %
Seagems Group AS 27 885 020 100 %

Note 11 Equity capital

Share capital Share Other paid-in  Total equity
! premium edquity capital capital
“ Pr. 31.12.2023 2788 502 23 810 187 698 988 27 297 677
Other changes 698 988 -698 988 0
Result of the year -11 578 108 -11 578 108
Capital increase 2 788 502 42 212 343 45 000 845
Pr 31.12.2024 5577004 55143410 0 60 720 414
[
|
Seagems Norway AS Page 10
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Lerstadvegen 517
6018 Alesund
www.bdo.no

A
To the General Meeting of Seagems Norway AS

Independent Auditor’'s Report

Opinion

We have audited the financial statements of Seagems Norway AS.

The financial statements In our opinion:
comprise: + The financial statements comply with applicable
¢ The balance sheet as statutory requirements, and
at 31 December 2024 + The financial statements give a true and fair view of
e The income statement the financial position of the Company as at 31
for 2024 December 2024, and its financial performance for the
¢ Notes to the financial year then ended in accordance with the Norwegian
statements, including Accounting Act and accounting standards and
a summary of practices generally accepted in Norway.
significant accounting
policies

Basis for Cpinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants {including International
Independence Standards)} (IESBA Code}, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Penneo Dokumentnokkel WKBZE-SDT47-VKCVU-FUDHX-4G74H-DRKZT

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av det
internasjonale BDO-nettverket, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 606 650 MVA. side lav2
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IBDO

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: //revisorforeningen. no/revisjonsberetninger

BDO AS

Audun Halsen
State Authorised Public Accountant
{This document is signed electronically)

Penneo Dokumentnokkel WKBZE-SDT47-VKCVU-FUDHX-4G74H-DRKZT

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av det
internasjonale BDO-nettverket, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 606 650 MVA. side2av2
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"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Halsen, Audun

Statsautorisert revisor
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Dette dokumentet er signert digitalt via Penneo.com. De signerte dataene er Slik kan du bekrefte at dokumentet er originalt

validert ved hjelp av den matematiske hashverdien av det originale dokumentet. Nar du dpner dokumentet | Adobe Reader, kan du se at det er sertifisert

All kryptografisk bevisfering er innebygd i denne PDF-en for fremtidig validering. av Penneo A/S. Dette beviser at innholdet i dokumentet ikke har blitt

endret siden tidspunktet for signeringen. Bevis for de individuelle
Dette dokumentet er forseglet med et kvalifisert elektronisk segl ved bruk av et signatgrenes digitale signaturer er vedlagt dokumentet.

sertifikat og et tidsstempel fra en kvalifisert tillitstjenesteleverander.
Du kan bekrefte de kryptografiske bevisene ved hjelp av Penneos

validator, https://penneo.com/validator, eller andre
valideringsverktay for digitale signaturer.
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Var dato Din/Deres dato Saksbehandler
15.08.2024 05.08.2024 Lars Waaltorp
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 90833418
Org.nr Var referanse Postadresse
974761076 202415343094 Postboks 9200 Granland

0134 OSLO

SEAGEMS GROUP AS
Att.Elisabeth Marak Stgle
Bjegrge industriveg 41
6057 ELLINGS@Y

Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk

Vi viser til deres brev av 5. august 2024 der det sgkes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk for felgende selskaper:

Seagems Group AS org.nr. 928 987 078
Seagems Norway AS org.nr. 928 987 116
Seagems Innovation AS  org.nr. 930 874 647

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Branngysund sammen med
arsregnskapet. Den regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Seagems Norway AS og Seagems Innovation AS er heleide datterselskaper av Seagems
Group AS. Seagems Group AS har norske og internasjonale eiere.

Seagems Group AS og Seagems Norway AS har som formal:

"Utvikling, produksjon og salg av marine ingredienser til smak og ernaering,
herunder eierskap i selskaper med tilknyttet virksomhet. Selskapet skal ha et
samfunns- og baerekraft perspektiv pa sin virksomhet.”

Seagems Innovation AS har som formal;

"Forskning og utvikling vedrerende marine ingredienser til smak og erngering, samt
det som naturlig star i forbindelse med dette.”

Konsernet har alle sine kunder og et flertall av sine leverandgrer i utlandet.

Side1/2
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Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om éarsregnskap mv., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfgrer kapital til foretakene, og dels andre grupper
som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt saerlig vekt pa at
selskapene har norske og internasjonale eiere. Videre er det vektlagt at selskapene
driver virksomhet i en internasjonal bransje der alle sentrale aktgrer behersker og
benytter engelsk.

Med hilsen

Lars Waaltorp
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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