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Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Kostnader

Employee benefits expense 1

Other expenses 183380 129 750
Sum kostnader 183380 129 750
Driftsresultat -183 380 -129 750

Finansinntekter og finanskostnader

Annen renteinntekt 2

Other financial income 2 120 500

Sum finansinntekter 120 500

Write-down of long-term investments 18416 574

Rentekostnad til foretak i samme konsern 2 1174081

Annen rentekostnad
Other financial expenses

Sum finanskostnader 18 416 574 1174081
Netto finans -18 296 074 -1174 081
Ordinaert resultat far skattekostnad -18 479 454 -1 303 831
Income tax expense 3 -40 344 -286 842
Ordineert resultat etter skattekostnad -18 439 110 -1 016 989
Arsresultat -18 439 110 -1 016 989
Arsresultat etter minoritetsinter esser -18 439 110 -1 016 989
Totalresultat -18 439 110 -1 016 989

Overfaringer og disponeringer

Udekket tap -18 439 110 -1016 989
Other equity 6
Sum overfaringer og disponeringer -18439 110 -1 016 989
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 3 440 056 399 712
Sum immaterielle eilendeler 440 056 399 712

Finansielle anleggsmidler

Investering i dattersel skap

Investering i annet foretak i samme konsern 4 7134 145 25550719
Lan til foretak i samme konsern

Sum finansielle anleggsmidler 7134145 25550719

Sum anleggsmidler 7574 201 25950431

Omlgpsmidler

Varer

Fordringer
Accounts receivables

Konsernfordringer 5 3282 540 3282 540
Sum fordringer 3282 540 3282 540
I nvesteringer

Aksgier og andeler i foretak i samme konsern 4

Sum omlgpsmidler 3282540 3282 540
SUM EIENDELER 10 856 741 29232971

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 6,7 255 507 255 507
Beholdning av egne aksjer
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Balanse

Belgp i: NOK Note 2022 2021
Overkurs 6 4 894 567 4 894 567
Sum innskutt egenkapital 5150074 5150 074

Opptjent egenkapital
Reserve for valuation variances

Other equity 6 -20 844 687 -2 405 577
Sum opptjent egenkapital -20 844 687 -2 405 577
Sum egenkapital -15694 613 2744 497
Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandargjeld

Tax payable

Kortsiktig konserngjeld 5 26 527 092 26 463 474
Other current liabilities 24 262 25 000
Sum kortsiktig gjeld 26 551 354 26 488 474
Sum gjeld 26 551 354 26 488 474
SUM EGENKAPITAL OG GJELD 10 856 741 29232971
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Organisasjonznr: 924 695 919
CURMIT MIPCO AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Kostnader

Employee benefits expense 1

Other expenses 183 380 1292 750
Sum kostnader 183 380 129 750
Driftsresultat -183 380 =129 750

Finansinntekter og

finanskostnader

Annen renteinntekt 2

Other financial income 2 120 500
Sum finansinntekter 120 500

Write-down of long-texrm
investments 18 416 574
Rentekostnad til foretak

i samme konsern 2 1 174 081

Annen rentekostnad 2

Other financial expenses 2

Sum finanskostnader 18 416 574 1 174 081

Netto finans -18 296 074 -1 174 081

Ordinert resultat fer

skattekostnad -18 479 454 -1 303 831

Income tax expense 3 -40 344 -286 842

Ordinert resultat etter

skattekostnad -18 439 110 -1 016 989

Araresultat -18 439 110 -1 016 989

Arsresultat etter

minoritetsinteresser -18 439 110 -1 016 989

Totalresultat -18 439 110 -1 016 989

overferinger og

disponeringer

Udekket tap -18 439 110 -1 016 989

Other equity 6

Sum overferinger og

disponeringer -18 439 110 -1 016 989
Utskriftedato 19.09.2023 Organisasjonsny 924 695 919 Side 1 av 3
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Organisasjonznr: 924 695 919
CURMIT MIPCO AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 440 056 299 712
Sum immaterielle eiendeler 440 056 399 712

Finansielle anleggsmidler

Investering i datterselskap 4

Investering i annet

foretak i samme konsern 4 7 134 145 25 550 719
Lan til foretak i samme

konsern 5

Sum finansielle

anleggsmidler 7 134 145 25 550 719

Sum anleggsmidler 7 574 201 25 950 431

Omlepsmidler
Varer

Fordringer

Accounts receivables 5

Konsernfordringer 5 282 540 3 282 540
Sum fordringer 3 282 540 3 282 540

w

Investeringer
Aksjer og andeler i
foretak i samme konsern 4

Sum omlepsmidler 3 282 540 3 282 540

SUM EIENDELER 10 856 741 29 232 971

BALANSE - EGENKAPITAL 0OG
GJELD

Egenkapital

Innskutt egenkapital

Share capital 6, 7 255 507 255 507
Beholdning av egne aksjer 7

Overkurs 6 4 8924 567 4 8924 567
Sum innskutt egenkapital 5 150 074 5 150 074

Oopptjent egenkapital
Reserve for valuation

variances 6

Other equity 6 -20 844 687 -2 405 577

Sum opptjent egenkapital -20 844 687 -2 405 577
Utskriftedato 19.09.2023 Organisasjonsny 924 695 919 Side 2 av 3
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Sum egenkapital -15 694 613 2 744 497
Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 5

Tax payable 2

Kortsiktig konserngjeld 5 26 527 092 26 463 474
Other current liabilities 24 262 25 000
Sum kortsiktig gjeld 26 551 354 26 488 474
Sum gjeld 26 551 354 26 488 474
SUM EGENKAPITAL 0OG GJELD 10 856 741 29 232 971

Utskriftedato 19.09.2023 Organisasjonsny 924 695 919 Side 3 av 3
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Organisasjonznr: 924 695 919
CURMIT MIPCO AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Annual report
2022
Curmit Mipco AS

Org.number.:924 695 919

"Under liquidation™
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STATEMENT OF PROFIT OR LOSS ‘

CURMIT MIPCO AS "UNDER LIQUIDATION"
OPERATING INCOME AND EXPENSES Note 2022 2021
Other expenses 183 380 129750
Total expenses 183 380 129 750
Operating profit -183 380 -129 750
FINANCIAL INCOME AND EXPENSES
Other financial income 2 120 500 0
Write-down of long-term investments 18 416574 0
Interest expense to group companies 2 0 1174081
Net financial items -18 296 074 -1174 081
Net profit before tax -18 479 454 -1 303831
Income tax expense 3 -40 344 -286 842
Net profit after tax -18 439110 -1 016 989
Net profit or loss -18 439110 -1 016 989
ATTRIBUTABLE TO
Loss brought forward 18439110 1016989
Total -18 439110 -1 016 989
CURMIT MIPCO AS SIDE 2
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BALANCE SHEET \

CURMIT MIPCO AS "UNDER LIQUIDATION"
ASSETS Note 2022 2021
Deferred tax assets 3 440 056 399712
Total intangible assets 440 056 399712
NON-CURRENT FINANCIAL ASSETS
Investments in other group companies 4 7134145 25550719
Total non-current financial assets 7134145 25550719
Total non-current assets 7574201 25950431
CURRENT ASSETS
Receivables from group companies 5 3282540 3282540
Total receivables 3282540 3282 540
Total current assets 3282540 3282540
Total assets 10 856 741 29232971
CURMIT MIPCO AS PAGE 3

20.09.2023 kI 14:50 Brgnngysundregistrene Side 11 av 20



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 924695919

BALANCE SHEET \

CURMIT MIPCO AS "UNDER LIQUIDATION"
EQUITY AND LIABILITIES Note 2022 2021
EQUITY
PAID-IN CAPITAL
Share capital 6,7 255507 255507
Share premium reserve 6 4894 567 4 894 567
Total paid-up equity 5150074 5150074
RETAINED EARNINGS
Other equity 6 -20 844 687 -2 405577
Total retained earnings -20 844 687 -2 405 577
Total equity -15 694 613 2744 497
LIABILITIES
CURRENT LIABILITIES
Liabilities to group companies 5 26527092 26463 474
Other current liabilities 24 262 25000
Total current liabilities 26 551 354 26 488 474
Total liabilities 26 551 354 26488 474
Total equity and liabilities 10 856 741 29232 971

Oslo, 27.06.2023

The board of Curmit Mipco AS /

Nils P&l Erik Malmros Erling August Platou Thomas Amble

chairman of the board member of the board
CURMIT MIPCO AS PAGE4
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Notes to financial statements Curmit Mipco AS 2022 - "Under liquidation"

Accounting principles

The annual accounts have been prepared in conformity with the provisions of the Accounting Act and good
accounting practice in Norway.

USE OF ESTIMATES

In the preparation of the annual accounts estimates and assumptions have been made that have affected
the profit and loss account and the valuation of assets and liabilities, and uncertain assets and liabilities on
the balance sheet date in accordance with generally accepted accounting practice in Norway. Areas which
1o a large extent contain such subjective evaluations, a high degree of complexity, or areas where the
assumptions and estimates are material for the annual accounts, are described in the notes.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net. The net deferred tax receivable is
entered on the balance sheet to the extent that it is likely that it can be utilised.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities consist normally of items that fall due for payment within one year
of the balance sheet date, as well as items related to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value. Short-term liabilities are entered on the balance sheet at the
nominal amount at the time of the transaction.

SUBSIDIARIES AND ASSOCIATED COMPANIES

Subsidiaries and associated companies are valued using the cost method in the company accounts. The
investment is valued at acquisition cost for the shares unless a write-down has been necessary. A write-
down to fair value is made when a fall in value is due to reasons that cannot be expected to be temporary
and such write-down must be considered as necessary in accordance with good accounting practice in
Norway. Write-downs are reversed when the basis for the write-down is no longer present.

Dividends, group contributions and other distributions from subsidiaries are posted to income in the same
year as provided for in the distributor’s accounts. To the extent that dividends/ group contributions exceed
the share of profits earned after the date of acquisition, the excess amounts represents a repayment of
invested capital, and distributions are deducted from the investment’s value in the balance sheet of the
parent company.

RECEIVABLES

Receivables are entered at par value after deducting a provision for expected losses. The provision for
losses is made on the basis of an individual assessment of the respective receivables.

Note 1 Note Salary costs and benefits, remuneration to the chief executive, board and auditor
In 2022 the company employed C man-years.
There are no liabilities or guarantees to, or on behalf of, any leading personnel or members of the Board.

Auditor
Audit fees expensed for 2022 amount to NOK 76 100.
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In addition there is a fee for other services of NOK 87 500.

Note 2 Items that are aggregated in the accounts

Financial income 2022 2021
Other financial income (agio} 120500 0
Total financial income 120 500 0
Financial costs 2022 2021
Interest costs to companies in the same group 0 1174081
Total financial costs 0 1174 081
Note 3 Tax
This year's tax expense 2022 2021
Entered tax on ordinary profit/loss:
Payable tax 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:
Ordinary profit/loss before tax -18 479 454 -1303831
Permanent differences 18 296 074 0
Taxable income -183 380 -1303 831
Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0
Calculation of effective tax rate
Profit before tax -18 479 454 -1303831
Calculated tax on profit before tax -4 065 480 -286 843
Tax effect of permanent differences 4025 136 0
Total -40 344 -286 843
Note 4 Subsidiaries, associates, joint ventures
Office, Owner - Acquisition Book

Municipality Interest cost value
Associates
Curmit Midco AS, Oslo, 3,18% 20440575 5707 316
ordinary shares Norway
Curmit Midco AS, 0,79 % 5110144 1426 829
preference shares
Total 25550 719 7134 145
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Note 5 Intercompany items between companies in the same group etc.

Customer Other receivables
receivables
2022 2021 2022 2021
Companies in the same group 0 0 3282540 3282540
Curmit Holdco AS
Other short term Other long-term
liabilities liabilities
2022 2021 2022 2021
Companies in the same group
Curmit Holdco AS 26 348 902 26342974 0 0
Curmit Midco AS 178 190 0 0 0
Total 26 527 092 26342974 0 0

Note 6 Equity capital
Share capital Share premium  Other equity Total equity
capital capital
As at 31.12.2021 255507 4 894 567 -2405577 2744497
As at 01.01.2022 255 507 4 894 567 -2 405 577 2744497
Result for the year -18439 110 -18 439 110
As at 31.12.2022 255507 4 894 567 -20 844 687 -15 694 613

Note 7 - Equity Holders of the Company

NOK Shares no Ownership %
Curmit Holdco 25550719 100%
TOTAL 25550719 100 %

Note 8 - Events after the balance sheet day

It has been decided to liquidate Curmit Mipco AS - "under liquidation” on 27 April 2023. The Board
considers the annual accounts to provide a true and fair view and profit at year end. No subsequent events
have occurred that would have effect on net profit.
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Var dato Din/Deres dato Saksbehandler
24.06.2021 14.086.2021 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon

Skateetaten Skatteetaten.no AR434468125 20833418
Org.nr Var referanse Postadresse
974761076 2021/6016362 Postboks 9200 Granland

0134 OSLO
U off.

CURMIT MIPCO AS

c/o Verdane Capital Advisors AS

0160 OSLO

Att. Grjan Tveit

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Curmit Mipco AS, org.nr. 924 695 919

Vi viser til deres brev av 14. juni 2021 der det sgkes om dispensasjon fra kravet til & utarbeide arsregnskap
og arsberetning pa norsk for Curmit Mipco AS.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Curmit Mipco AS dispensasjon fra kravet til
& utarbeide arsregnskap og arsberetning péa norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Curmit Mipco AS har hovedsakelig norske og utenlandske profesjonelle eiere. Selskapet er et
holdingselskap som har som formal *(...) & eie aksjer i ett eller flere datterselskaper, og & gjennomfgre
investeringer og virksomhet i forbindelse med dette". Selskapet har utenlandske styremedlemmer, og all
rapportering skjer pa engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at &rsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for at ressursbruken i

Side1/2
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pé at selskapet hovedsakelig
har norske og utenlandske profesjonelle eiere. Videre er det vektlagt at alle sentrale aktgrer og
samarbeidspartnere behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialeg, brukerkontakt
Skatteetaten

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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A

pwc

To the General Meeting of Curmit Mipco AS — under liquidation

Independent Auditor’s Report

Opinion
We have audited the financial statements of Curmit Mipco AS (the Company) — under liquidation,
which comprise the balance sheet as at 31 December 2022, the statement of profit or loss for the year

then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’'s Responsibilities for the
Audif of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 8 to these financial statements, which refers to the intention of
management to liquidate the Company subsequent to the balance sheet date, subject to approval
from the General Meeting. These financial statements have therefore been prepared using a
liquidation basis of accounting. Our opinion is not modified in respect of this matter.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors {(management) is responsible for the preparation of financial statements that
give a true and fair view in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations. Management has decided to liquidate the Company.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reascnably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professiconal judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ conclude on the appropriateness of management's use of the going concern basis of
accounting. Management has decided to liquidate the Company. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to continue as a going concern.

« evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 27 June 2023

PricewaterhouseCoopers AS

Gorm F. Nymark
State Authorised Public Accountant
(This document is signed electronically)
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