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ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

995 624 095
Aksjeselskap

ERP NORWAY AS
Tollbugata 115
3041 DRAMMEN

01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens alminnelige regler

Sonja Rytter
12.05.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 16.06.2022

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 11 766 812 10 840018
Other operating income 5600

Sum inntekter 11772412 10840018
K ostnader

Cost of materials 7794190 9742818
Payroll expenses 2 2124138 2573579
Depreciation and amortisation expense 3 13815 21701
Other operating expenses 2715 068 3028 839
Sum kostnader 12 647 211 15 366 938
Driftsresultat -874 799 -4 526 919

Finansinntekter og finanskostnader

Annen renteinntekt 119 6079
Other financial income 3337 147 128
Sum finansinntekter 3456 153 206
Rentekostnad til foretak i samme konsern 275 556 49 426
Annen rentekostnad 13043 16 824
Other financial expenses 8660 10 422
Sum finanskostnader 297 259 76672
Netto finans -293 803 76 534
Ordinaert resultat far skattekostnad -1 168 602 -4 450 385
Tax on ordinary result 4 113677
Ordineert resultat etter skattekostnad -1 168 602 -4 564 062
Arsresultat -1 168 602 -4564 062
Arsresultat etter minoritetsinter esser -1 168 602 -4 564 062
Totalresultat -1 168 602 -4 564 062
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Resultatregnskap

Belgp i: NOK Note 2020 2019

Overfaringer og disponeringer

Udekket tap 7 -1 168 602 -3082929
Transferred from other equity -1481 133
Sum overferinger og disponeringer -1 168 602 -4 564 062
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 4

Varigedriftsmidler

Buildings and land 3

Machinery and equipment 3

Ships 3

Equipment and other movables 3 30730 44 545
Sum varigedriftsmidler 3 30730 44 545
Finansielle anleggsmidler

Other long-term receivables 92 475
Sum finansielle anleggsmidler 92 475
Sum anleggsmidler 30730 137 020
Omlgpsmidler

Varer

Fordringer

Accounts receivables 1220726 1619 996
Other short-term receivables 6 5529 891 5783798
Sum fordringer 6 750 617 7403794
Bankinnskudd, kontanter og lignende

Cash and bank deposits 5 137 253 244 956
Sum bankinnskudd, kontanter og lignende 137 253 244 956
Sum omlgpsmidler 6 887 870 7 648 750
SUM EIENDELER 6 918 600 7785770

BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2020 2019

Egenkapital

Innskutt egenkapital

Share capital 8 100 000 100 000
Beholdning av egne aksjer

Sum innskutt egenkapital 7 100 000 100 000

Opptjent egenkapital

Udekket tap 7,9 4251 531 3082929
Sum opptjent egenkapital -4 251 531 -3082 929
Sum egenkapital -4 151 531 -2 982 929
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 6 3247 412 3485389
Tax payable

Public duties payable 637 811 272 069
Group dept 6 4931900 4931900
Other current debt 2253008 2079 341
Sum kortsiktig gjeld 11070131 10 768 699
Sum gjeld 11070131 10 768 699
SUM EGENKAPITAL OG GJELD 6 918 600 7785770
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsforer:

Grunnlag for avgivelse

2021 427398

995 624 095
Aksjeselskap
ERP NORWAY AS
Tollbugata 115
3041 DRAMMEN

01.01.2020 - 31.12.2020

Nei

Ja

Regnskapslovens alminnelige regler

organ
Sonja Rytter
12.05.2021

Ar 2020: Arsregnskap er elektrenisk innlevert.

Ar 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 30.06.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Brgnngysundregistrene

Side 5 av 21
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Organisasjonznr: 995 624 095

ERF NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 11 766 812 10 840 018
Other operating income 5 600

Sum inntekter 11 772 412 10 840 018
Kostnader

Cost of materials 7 794 190 9 742 818
Payroll expenses 2 2 124 138 2 573 579
Depreciation and

amortisation expense 3 13 815 21 701
Other operating expenses 2 715 068 3 028 839
Sum kostnader 12 647 211 15 366 938
Driftsresultat -874 799 -4 526 919
Finansinntekter og

finanskostnader

Annen renteinntekt 119 6 079
Other financial income 3 337 147 128
Sum finansinntekter 3 456 153 206
Rentekostnad til foretak

i samme konsern 275 556 49 426
Annen rentekostnad 13 043 16 824
Other financial expenses B8 660 10 422
Sum finanskostnader 297 259 76 672
Netto finans -293 803 76 534
Ordinzrt resultat feor

skattekostnad -1 168 602 -4 450 385
Tax on ordinary result 4 113 677
Ordinzrt resultat etter

skattekostnad -1 168 602 -4 564 062
Arsresultat -1 168 602 -4 564 062
Arsresultat etter

minoritetsinteresszer -1 168 602 -4 564 062
Totalresultat -1 168 602 -4 564 062
Ooverferinger og

disponeringer

Udekket tap 7 -1 168 602 -3 082 929
Transferred from other

equity -1 481 133
Sum overferinger og

disponeringer -1 168 602 -4 564 062

Utskriftsdato 30.06.2021

Organisasjonsny 995 624 095

8ide 1 av
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Utskriftedato 30.06.2021 Organisasjonsny 995 624 095 Side 2 av 4
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Organisasjonznr: 995 624 095
ERP NORWAY AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 4

Varige driftsmidler

Buildings and land 3

Machinery and equipment 3

Ships 3

Equipment and other

movables 3 30 730 44 545
Sum varige driftsmidler 3 30 730 44 545

Finansielle anleggsmidler

Other long-term receivables 92 475
Sum finansielle

anleggsmidler 92 475

Sum anleggsmidler 30 730 137 020

Omlepsmidler
Varer

Fordringer

Accounts receivables 1 220 726 1 619 996
Other short-term

receivables 6 5 529 891 5 783 798
Sum fordringer 6 750 617 7 403 794

Bankinnskudd, kontanter
og lignende

Cash and bank deposits 5 137 253 244 956
Sum bankinnskudd,

kontanter og lignende 137 253 244 956
Sum omlepsmidler 6 887 870 7 648 750
SUM EIENDELER 6 918 600 7 785 770

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 8 100 000 100 000

Beholdning av egne aksjer 8

Sum innskutt egenkapital 7 100 o000 100 000
Utskriftedato 30.06.2021 Organisasjonsny 995 624 095 Side 3 av 4
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Opptjent egenkapital

Udekket tap 7, 9 4 251 531 3 082 929
Sum opptjent egenkapital -4 251 531 -3 082 929
Sum egenkapital -4 151 531 -2 9882 929
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 6 3 247 412 3 485 389
Tax payable 4

Public duties payable 637 811 272 069
Group dept 6 4 931 9200 4 931 900
Other current debt 2 253 008 2 079 341
Sum kortsiktig gjeld 11 070 131 10 768 699
Sum gjeld 11 070 131 10 768 699
SUM EGENKAPITAL 0OG GJELD 6 918 600 7 785 770

Utskriftedato 30.06.2021 Organisasjonsny 995 624 095 Side 4 av 4
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Organisasjonznr: 995 624 095
ERP NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Antall aksjer og aksjeeiere

Akszsqjeklasse Ant. aksjer Palydende Bokfaort verdi
Ordinere aksjer 100.00 1000.00 100000.00
Akgjeejere - fritekst Antall Eierandel Akzjeklacse
EUROPEAN RECYCLING 100.00 100.00% Ordinere
PLATFORM aksjer

Sum Sum antall Sum eierandel

100.00 100.00%

Necte

Ytelser til ledende personer

Ytelser til daglig leder

Ytelser Lenn Pensj. forpl. Andre godtgj.
1255592 .00 101000.00

Necte

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Nete

Lan og sikkerhetsstillelze til ledende personer og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei
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Var dato Din/Deres dato Saksbehandler
25 08.2020 12.06.2020 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no 32212244
Qrg.nr Var referanse Postadresse
974761076 202075570089 Postboks 8200 Granianc
0134 0SLO

MAZARS REVISJON AS
Fridtjof Nansens vei 19
0369 OSLO

Att. Rune Jalving

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
ERP Norway AS, org.nr. 995 624 095

Vi viser til deres brev av 12. juni 2020 der det sekes om dispensasjon fra kravet til & utarbeide arsregnskap
og arsberetning pa norsk for ERP Norway AS. Seknaden ble sendt til Skattedirektoratet.
Skattedirektoratets myndighet til & treffe enkeltvedtak etter regnskapsloven § 3-4 tredje ledd ble delegert til
skattekontoret med virkning fra 1. juni 2019.

Skattekentoret gir pa bakgrunn av en konkret helhetsvurdering ERP Norway AS dispensasjon fra kravet til
a utarbeide arsregnskap cg arsberetning pa norsk, jf. regnskapsloven § 3-4 tredje ledd. Dispensasjonen
gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brennaysund sammen med arsregnskapet. Den -
regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er giit.

Bakgrunn

ERP Norway AS er eid av et utenlandsk selskap og er en del av et internasjonalt konsern. Konsernet er en
europeisk akter innen innsamling av elektronisk avfall. ERP Norway AS driver med innsamling av
elektronisk avfall i Norge. Styremediemmene i selskapet er utenlandske.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1898) Om lov om arsregnskap mv., er det uttalt falgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfarer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansiglle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side1/2
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samfunnsegkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsioven er a bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig berart negativt ved en eventueli dispensasjon.

Det er sarlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssaknad. | denne vurderingen har skatiekontoret lagt saerlig vekt pa at selskapet er direkte eid
av et utenlandsk selskap og er en del av et internasjonalt konsern. Videre er det vektlagt at alle sentrale
aktorer og samarbeidspartnere behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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mazars Fridtjof Nansens vei 19

0369 Osio

Norway

Tel +47 231963 00
WWW.nazars no

To the Shareholders' Meeting of

ERP Norway AS

Independent auditor’'s report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of ERP Norway AS (the Company), showing a loss of
NOK 1 168 602. The financial statements comprise the balance sheet as of December 31, 2020, and

the statement of income for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with laws and
regulations and present fairly, in all material respect, the financial position of the Company as of
December 31, 2020, and (of} its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, included International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfiled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Respoensibilities of the Board of Directors and the Managing Director for the Financial
Statements

The Board of Directors and the Managing Director (Management) are responsible for the preparation
and fair presentation of the financial statements in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparaticn of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Mazars AS
Org. no. 979 605 994
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mazars

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to cbtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high levei of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Refer to https://revisorforeningen.no/revisionsberetninger which contains a description of the auditor's
responsibilities.

Report on Other Legal and Regulatory Requirements
Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, «Assurance Engagements Other than Audits or Reviews of Historical Financial
Information», it is our opinion that management has fuifilled its duty to produce a proper and clearly set
out registration and documentation of the Company’s accounting information in accordance with the
law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 12.05.2021
Mazars AS

Alexander Hanevold
State Authorised Public Accountant
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ERP Norway AS

Revenue Statement 2020

Note 2020 2019
QOperating income and operating expenses
Revenue 11 766 812 10 840 018
QOther operating income 5600 0
Operating Income 1M 772412 10 840 018
Cost of materials 7794190 9742 818
Payroll expenses 2 2124 138 2573 579
Depreciation and amortisation expense 3 13 815 21701
Cther operating expenses 2715068 3028 839
Qperating expenses 12 647 211 15 366 938
QOperating profit -874 799 -4 526 919
Financial income and expenses
Cther interest income 118 6 079
Cther financial income 3337 147 128
Interest expense to group companies 275 556 49 426
Cther interest expenses 13 043 16 824
Other financial expenses 8 860 10 422
Net financial income and expenses -293 803 76 534
Operating result before tax -1 168 602 -4 450 385
Tax on ordinary result 4 0 113 677
Arnnual net profit -1 168 602 -4 564 062
Brought forward
Loss brought forward 7 1168 602 3082929
Transferred from other equity 0 1481133
Net brought forward -1 168 602 -4 564 062
ERP Norway AS Crg. nr. 995 624 095
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ERP Norway AS

Balance sheet as of 3tth December 2020

Assets

Fixed assets

Tangible assets
Equipment and other movabl
Total tangible assets
Financial fixed assets
Other long-term receivables
Total financial fixed assets

Total fixed assets

Current assets

Debtors

Accounts receivables

Other short-term receivables
Total receivables

Cash and bank deposits

Total current assets

Total assets

ERP Norway AS

es

Note

2020

30730
30730

[= ]

30730

1220726
5529 891
6750 617

137 253
6 887 870

6918 €00

2019

44 545
44 545

92 475

92 475

137 020

1619 996
5783798
7403794

244 956
7 648 750

7785770

Org. nr. 995 624 095
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ERP Norway AS
Balance sheet as of 31th December 2020

Equity and liabilities
EGENKAPITAL OG GJELD

Paid-up equity
Share capital
Total paid-up equity

Retained earnings
Uncovered loss
Total retained earnings

Total equity

Liabilities

Current debt

Trade creditors
Public duties payable
Group dept

Other current debt
Total current debt

Total liabilities

Total equity and liabilities

Note

7,9

Drarmmen, 12.05.2021

et Bote

" Umberto Raiteri
Member cf the board

The board of ERP Norway AS

2020

100 000
100 000

-4 251 531
-4 251 §31

-4 151 531

3247 412
637 811
4931 800
2253008
11070 134

11076 131

6918 600

oL W PadA

2019

100 000
100 000

-3 082 929
-3 082 929

-2 982 929

3 485 389
272 089

4 931 900
2079 34
10 768 699

10 768 699

7785770

Sanja.Hunstad Rytter] )
General Manhager

Olli Alanen

Chairman of the board

ERP Norway AS

Org. nr. 995 524 085
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ERP Norway AS
Notes to the 2020 accounts

NOTE 1 Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Foreign currency
Monetary forsign currency items are valued at the exchange rate on the balance sheet date.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the pericd and the change In
deterred tax. Deferred tax is calculated at the tax rate at 22% on the basis of tax-reducing and tax-increasing
temporary differences that exist between accounting and tax values, and the tax loss carried forward at the
end of the accounting year. Tax-increasing and tax-reducing temporary differences that reverse or may
reverse in the same period are set off and enterad net.

Classification and valuation of fixed assets

Fixed assets Include assets included for tong-term ewnership and use. Fixed assets are valued at acquisition
cast. Property, plant and equipment are entered in the balance sheet and depreciated over the asset's
economic lifetime. Property, plant and equipment are written down to a recoverable amount in the case of fall
in value which is expected not to be temporary. The recoverable amount is the higher of the net sale value
and value in use. Vaiue in use is the present value of future cash flows related to the asset. Write-downs are
reversed when the basis for the write-down is no longer present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within one year of the
balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the lower of
acquisition cost and fair value.

Receivables :

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

Pension liabilities

Pension liabilities financed over operaiions are calculated and sntered on the balance sheet under the
provision for liabilities. Pension schemes financed through insured schemes are not entered on the balance
sheet. The pension premium is treated in these cases as a pension cost and classified together with wage
costs.
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Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 995624095

ERP Norway AS
Nates to the 2020 accounts

Note 2 Note Salary costs and benefits, remuneration to the chief executive, board

and auditor

Salary costs 2020 - 2019
Salaries 1771507 2115 159
Employment tax 247 118 340 843
Pension costs 88 536 100 375
Other benefits 16 978 17 402
Total 2124138 2573579

In 2020 the company employed 2 man-years.

Pension liabilities

The company is liable to maintain an occupational pension scheme under the Mandatory Oceupational
Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

Remuneration to leading personnel
Salaries

Chief Executive

1265 692

Pension costs 85 479
Other remunreration 14 997
Totai 1356 068
Auditor
Audit fees expensed for 2020 amount to NOK 39 000.
In addition there is a fee for other services of NOK 42 000.
Note 3 Fixed assets

Website Inventory Sum
Acquisition cost 01.01. 49 505 19 572 29 933
Purchase during the year o) 0 0
Total depreciation 31,12 29703 8 644 21059
Book value 31,12 16 802 10 928 30 730
This years depreciation 9 901 3914 13 815
Depreciation, rate 5 years 3 years
Note 4 Tax
This year's tax expense 2020 2019
Entered tax on ordinary profit/loss:
Payable tax 0 0
Changes in deferred tax assets 0 113 677
Tax expense on ordinary profit/loss 0 113 677
Taxable income:;
Ordinary result before tax -1 168 602 -4 450 385
Permanent ditferences 91 553 -670
Changes in temporary differences -6 927 -224 812
Taxable income -1 083 977 -4 675 B67
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Notes to the 2020 accounts

Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

i . o 2020 2019 Difference
Tangible assets -10 039 -16 966 -6 927
Accaunts receivable -18 051 -18 051 0
Total -28 0B9 -35017 -6 927
Accumulated less to be brought forward -6 016 731 -4 932 754 1083977
Not included in the deferred tax calculation 6 044 820 4967 771 -1077 049
Deferred tax assets (22 %) 0 0 0

Deferred tax not included in the balance sheet.

Note 5 Bank deposits

Funds standing on the tax deduction account {restricted funds) are NOK 102 815,

Note 6 Inter-company items between companies in the same group

2020 2018
Liabilities
Other short-term liabifities within the group 4931 900 4931 800
Total 4931 900 4 931 900
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Note 7 Equity capital

Share capital Other equity capital  Total equity capital

As at 01.01.2020 ) 100 000 -3082 929 -2 982 929
Result for the year -1 168 602 -1 168 602
As at 31.12.2020 100 000 4 251 531 -4 151 531

See note 9 regarding going cancern.

Note 8 Shareholders

The share capital in ERP Norway AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 100 1000 100 000
Total 100 100 000
Ownership structure
Shareholders in % at year end:
o Ordinary Owner interest
EUROPEAN RECYCLING PLATFORM 100 100

Note 9 Going concern

The result for 2020 shows a loss of NOK 1 168 802 after tax, against a loss of NOK 4 564 062 in 2019. The
company lost it's largest customer from 2019, which accounted for 65% of sales. Management's work in 2019
consisted mainly of reducing costs and retaining the current market share of producer responsibility for
electronics in 2019. This work continued into 2020 and the result Is gradually getting batter. Liquidity is weak
and ongaing operations are financed with loans from the parent company. The company's customer base
today carresponds to approx. NOK 11 million in sales / revenues, together with the savings measures the
management has implemented, there is still a basis for further operations and cpportunities for growth in the
company. The result in the beginning of 2021 shows positive signs with a net positive result.

COVID-19 came in the first quarter of 2020 and had an impact on the entire industry. The company has
experienced lower imports of electronics, but there has also been cotrespondingly lower collection of
electronics wastes. The take back fee on Imports are the company's revenue source, and the fes shall cover
our costs both in terms of collection and administration. The obligation is calculated on the basis of imports,
so if imports are reduced - the obligation of collection will be reduced equivalent,

Liquidity is satisfactory at the time of prasentation of the accounts, and the Board of Directors considers that
at the time of signing the balance sheet there is no significant risk that the assumption of continued
operations will not be med.
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