== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

967 583 936
Aksjeselskap

EQUINOR NIGERIA AS
Forusbeen 50

4035 STAVANGER

01.01.2023 - 31.12.2023

Nei

Nei
Regnskapslovens alminnelige regler

EQUINOR ASA
17.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 17.06.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Arsregnskap regnskapsaret 2023 for 967583936

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

K ostnader

Other expenses 77074728 21480871
Sum kostnader 2 77074728 21480871
Driftsresultat -77 074728 -21 480 871
Annen rentekostnad 3 -2 043 775 669 -2 628 043 895
Sum finanskostnader -2 043 775 669 -2 628 043 895
Netto finans 2043 775 669 2 628 043 895
Ordineert resultat far skattekostnad 1966 700 942 2 606 563 024
Income tax 4 230772 922 323 927 656
Ordineert resultat etter skattekostnad 1735928 020 2 282 635 368
Arsresultat 1735928 020 2 282 635 368
Arsresultat etter minoritetsinter esser 1735928 020 2 282 635 368
Totalresultat 1735928 020 2 282 635 368
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i dattersel skap 5 7 258 000 7 258 000
Lan til foretak i samme konsern

Sum finansielle anleggsmidler 7 258 000 7 258 000
Sum anleggsmidler 7 258 000 7 258 000
Omlgpsmidler

Varer

Fordringer

Other receivables 10421 9557
Konsernfordringer 6 2082935 740 2647633578
Sum fordringer 2082946 161 2647643135
Sum omlgpsmidler 2082946 161 2647643135
SUM EIENDELER 2090204 161 2654901135

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 7 10 835 650 10835 650
Annen innskutt egenkapital 135757 751 135757 751
Sum innskutt egenkapital 146 593 401 146 593 401

Opptjent egenkapital
Retained earnings 174 109 731 99 776 979
Sum opptjent egenkapital 174109 731 99 776 979
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Balanse

Belgp i: NOK Note 2023 2022
Sum egenkapital 8 320703 131 246 370 380
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 9 11 465 610 6 700 302
Tax payable 4 101 830 454
Utbytte 9 1 500 000 000 2 300 000 000
Kortsiktig konserngjeld 9 207 173 420

Other current liabilities 50 862 000

Sum kortsiktig gjeld 1769 501 030 2408 530 756
Sum gjeld 1769 501 030 2408 530 756
SUM EGENKAPITAL OG GJELD 2090 204 161 2654901 135
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Equinor Nigeria AS
(Org.nr. 967 583 936)
The Board of Directors Report 2023

Equinor Nigeria AS is a wholly owned subsidiary of Equinor ASA.

The company is engaged in activities connected to the Equinor Group’s operations in Nigeria
related to exploration, development, production and sale of oil and gas. The company is
managed from Stavanger and Oslo.

Acting through its wholly owned subsidiary Equinor Nigeria Energy Company Ltd, Equinor
Nigeria AS holds 53.85% equity interest in OML 128 and OML 129 offshore Nigeria. The
OML128 PSC Agreement was extended by 20 years until 2042 in August 2022. Equinor
Nigeria AS is also the 100% owner 2 exploration companies Equinor Nigeria Qutershelf Ltd
and Equinor Nigeria Deepwater Ltd. Both companies are under liquidation. The investments
in subsidiaries are accounted by using the cost method.

Equinor Nigeria Energy Company Ltd is currently involved in an ownership interest
redetermination process for the Agbami field which will reduce Equinor’s ownership interest.
Equinor Nigeria Energy Company Ltd settled a total of USD 822 miillion to two of its
partners in the process in June 2021. Final redetermination settlement is unlikely before 2025.
Equinor Nigeria Energy Company Ltd continue to provide for a provision for its best estimate
for remaining settlement amount. In 2023 Equinor Nigeria Ltd signed a sales and purchase
agreement (SPA) with Project Odinmin Investments Limited, but still waiting for
Government approval. There is no firm date for approval or disapproval from the Nigerian
Government.

The company’s business address is Forusbeen 50, 4033 Stavanger.

Comments related to the financial statements

Operating expenses amount to NOK 77 million in 2023 compared to NOK 21 million in
2022. Operating expenses consist of expenses related to administration and follow up.

Net income amount to NOK 1 736 million compared to NOK 2 283 million in 2022,
Total non-current assets amount to NOK 7,26 million per 31.12.2023.

Total cash flow from operating activities was negative NOK 246 million in 2023.

The company’s liquidity and financial position is good. The company is taking part in an
internal cash pool arrangement with Equinor ASA. The arrangement secures access to
sufficient liquidity at any time.

Financial risk

Equinor Nigeria AS is part of the Equinor Group and is therefore included in Equinor
Group’s management of market risk, credit risk and liquidity risk. Equinor is using derivative

17.06.2025 ki 22:04 Brgnngysundregistrene

Side 4 av 32



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 967583936

financial instruments to manage risks resulting from fluctuations in underlying interest rates,
exchange rates and commodity prices.

External environment

The company is a holding company, but the activity in the subsidiaries can result in pollution
or spillage harmful to the external environment. The board is not aware of any incidents in
2023 which have been harmful to external environment. There were no activities related to
research and development in 2023.

‘Working environment

The company has no employees. The board of directors consists of three women. Equinor
ASA has purchased and maintains a Directors and Officers Liability Insurance on behalf of
the members of the board of directors and the CEO. The insurance also covers any employee
acting in a managerial capacity and includes controlled subsidiaries. The insurance policy is
issued by a reputable insurer with an appropriate rating.

Going concern

In accordance with the Accounting Act § 3-3 we confirm that the financial statements have
been prepared under the assumption of going concern.

The Board of Directors are of the opinion that the information presented in the Board of

Directors report and in the Financial Statements give a fair overview of the company’s assets,
liabilities, financial position and net result.

Oslo, 07.06.2024

Nina Birgitte Koch (620653) ":‘,‘r“" L‘LLIV‘X}’J. Ariwooln Ogbemi (824331)
Nina Birgitte Koch Hilde Merete Nafstad Ariwoola Gladys Ogbhemi
Chair of the Board Board member Board member
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©

. Saksbehandler Deres dato Var dato
SkattEd] re kto ratet Torstein Kinden Hetleland 18.07.2014 22.09.2014
Telefon Deres referanse Var referanse
22078139 Teresa Chan 20144508246
STATOIL ASA

Martin Linges vei 33
1364 Fornebu

MOTT. 26.09.2014

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 18. juli 2014 der det sokes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og drsberetning pa norsk sprdk for 113 juridiske enheter eiet av Statoil ASA.

Skattedircktoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene pa den vedlagte listen
dispensasjon fra kravet til & utarbeide drsregnskap og arsberetning pa norsk sprik. jt.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De 113 juridiske enhetene det sokes om dispensasjon for er alle eiet av Statoil ASA. Selskapenes
formal er a drive virksomhet i forbindelse med utforskning. utbygging, produksjon og omsetning av
petroleum, a drive med holding- og finansierings aktiviteter i Statoil konsernet og 4 drive eller delta
i foredling. markedsfaring. transport, og raffinering av petroleum og andre produkter. Selskapene
har. med to unntak. ingen ansatie og kjeper nedvendige tjenester fra morselskap og evrige selskaper
i Statoil konsernet. Selskapenes virksomhet er utpreget internasjonal og konsernspriket er engelsk.
Styrets sammensetning bestir bade av norske og ikke-norske statsborgere. Sammensetningen av
ansatte og eksternc leverandorer er bdde norske og utenlandske. og aktiviteten i selskapene ligger i
hovedsak utenfor Norge. Virksomheten er internasjonal og alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Arbeidsspriket er engelsk.
En norsk oversettelse vil kun ha til formal 4 oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... vaere pa norsk.
Departementet kan ved ... enkelivedtak bestemme at arsregnskapet ogreller drsbereiningen kan
veere pua et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om drsregnskap m.v.. er det uttalt folgende om
regnskapslovens formal. jf. pkt. 1.1:

Postadresse Besoksadresse. Sentralbard
Postboks 9200 Granland Se www.skatteelaten.no 800 80 000
0134 Oslo Org.nr; 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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@

2014/508346 Side Zav2

“Regjeringen har som siktemal at regnskapsloven skal bidra 1il informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene. og dels andre grupper som har interesse av a vite hvordan
Jforetaket drives, feks. de ansatte og lokalsamfunner. tnformasjonen til kapitaimarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Joruisetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere a ta ut spexudasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte. jf. uttalelsen i
proposisjonen. blant andre investorer. kreditorer. ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller drsberetning pa norsk kan gis. at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapene
inngar i samme konsern. Aktiviteten i selskapene ligger i hovedsak utenfor Norge. Styrets
sammensetning bestar bide av norske og ikke-norske statsborgere. Arbeidsspréiket er engelsk.
Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der alle aktorer
behersker og benytter engelsk sprik.

Vennligst oppgi vér referanse ved henvendelser i saken.

Mecd hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Vedlegg: Liste over selskaper

Dokumentet er elekironisk godkjent og har derfor ikke handskrevhe signaturer
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EQUINOR NIGERIA AS
(Org nr 967 583 936)
Annual Statement of Due Diligence

This Annual Statement of Due Diligence has been developed in response to the Norwegian
“Act relating to enterprises’ transparency and work on fundamental human rights and
decent working conditions” (“Apenhetsloven”) section 5.

Operations

Equinor Nigeria AS, is a wholly owned subsidiary of Equinor ASA. The company is currently
engaged in oil and gas activities connected to Equinor Group’s operations Nigeria related to
exploration, development, production and sale of cil and gas. Acting through its wholly
owned subsidiary Equinor Nigeria Energy Company Ltd, Equinor Nigeria AS holds 53.85%
equity interest in OML 128 and OML 129 offshore Nigeria. The OML128 PSC Agreement was
extended by 20 years until 2042 in August 2022. Equinor Nigeria AS is also the 100% owner 2
exploration companies Equinor Nigeria Outershelf Ltd and Equinor Nigeria Deepwater Ltd.
Both companies are under liquidation. There are no employees in the company.

Policies, procedures, and guidelines regarding work on fundamental human rights and
decent working conditions

As a member of the Equinor group, the company relies on Equinor policies, procedures, and
guidelines within the field of human rights and decent working conditions — most
prominently the Equinor Human Rights Policy adopted by the Board of Directors of Equinor
ASA (last version from 2020). A more detailed description of Equinor’'s governance within
the field of human rights and decent working conditions can be found as part of Equinor’s
Human Rights Statement for 2022 to be published on www.equinor.com

Due diligence work 2023

Equinor’s due diligence work is risk based as prescribed by the United Nations Guiding
Principles on Human Rights, the OECD Guidelines for Multinational Enterprises and the
Norwegian Act relating to enterprises’ transparency and work on fundamental human rights
and decent working conditions. A more detailed account of Equinor’s due diligence work, is
provided in Equinor’s Human Rights Statement for 2022 published on www.equinor.com.

Signatures

The Board of Directors of the company has reviewed Equinor’s Human Rights Statement for
2022 referred to above. The Board considers that Equinor’s Human Rights Statement for
2022, together with this Annual Statement of Due Diligence, to the best of their knowledge,
provides an account pursuant to the Norwegian “Act relating to enterprises’ transparency
and work on fundamental human rights and decent working conditions”.

Oslo 07.06.2024

Nima Birgitte Koch (620653) i L‘Ld-“t’—tr Arivooln Ogbemni (824331)
Nina Birgitte Koch Hilde Merete Nafstad Ariwoola Gladys Ogbemi
Chair of the Board Board member Board member
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FINANCIAL STATEMENTS 2023
Equinor Nigeria AS
Org.no. 967 583 936
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Income Statement

Equinor Nigeria AS

Operating expenses

Other expenses

Total operating expenses
Net operating income/{loss)
Net Financial items

Income/{loss) before tax

Income tax

Net income/(loss)

Note

2023

-77074728
-77074728

-77074728

2043775 669

1966 700 942

-230772 922

1735928 020

2022

-21480 871
-21 480 871

-21 480 871

2628043 895

2 606 563 024

-323 927 656

2282635 368

Equinor Nigeria AS

NOK

Page 2
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Balance sheet

Note 2023 2022
Assets
Non-current assets
Financial non-current assets
Investments in subsidiaries 5 7 258 000 7 258 000
Total financial non-current assets 7 258 000 7 258 000
Total non-current assets 7258 000 7 258 000
Current assets
Receivables
Receivables from group companies 6 2082935740 2647633578
Other receivables 10421 9557
Total receivables 2082946 161 2647 643 135
Total current assets 2082946161 2647643135
TOTAL ASSETS 2090204 161 2654901135
Equinor Nigeria AS NOK Page 3

17.06.2025 ki 22:04

Brgnngysundregistrene

Side 22 av 32



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 967583936

Balance sheet

Equity and liabilities

Equity

Share capital

Additional paid-in capital
Retained earnings

Total equity

Liabilities

Current liabilities

Accounts payable

Tax payable

Dividends payable

Liabilities to group companies
Other current liabilities

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Nina Birgitte Koch (620653)

Nina Birgitte Koch
Chair of the board

Note

O w0 B~

Oslo, 07.06.2024

The board of Equinor Nigeria AS

AN
L ‘UJ_\"?’J

Hilde Merete Nafstad
member of the board

2023

10 835650
135757751
174109731

320703 131

11465610

0

1500 000 000
207 173420
50 862 000
1769501 030

1769 501 030

2090204 161

2022

10 835 650
135757751
99 776 979

246 370 380

6 700 302

101 830 454

2 300 000 000
0

0

2408 530756

2 408 530 756

2654901 135

Ariwaoln Oghemi (824331)

Ariwoola Gladys Oghemi
member of the board

Equinor Nigeria AS

NOK

Paged
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Cash Flow Statement

Equinor Nigeria AS

Cash Flow Statement 2023 2022

Operating activities

Income/(loss) before tax 1966700942 2606563 024
Taxes paid -287025 224 -275 013 602
{Gain)/loss on foreign currency transactions and balances -78421 060 -372 832 640
Dividends received -1851947 700 -2 220972 000
Increase/decrease in accounts payable and other payable 4765 308 6130172
Increase/decrease in other balance sheet items -864 0
Cash flow provided by/(used in) operating activities -245 928 598 -256 125 047

Investing activities

Proceeds of investments in shares 50862 000 0
Issuance/repayment of loans to other companies 2222437987 -2 222437 987
Dividends received 1851947700 2750136000
Cash flow provided by (used in} investing activities 4125247 687 527 698 013

Financing activities

Paid group contribution 0 -175 646 038
Dividends paid -2 300 000 000 -2 200 000 000
Cash flow provided by (used in}financing activities -2 300 000 000 -2375646 038
Net {increase} decrease in cash and cash equivalents 1579319089 -2104073 072
Cash and cash equivalents at the beginning of the period 425195591 2156436022
Effect of exchange rate changes on cash and cash equivalents 78421 060 372 832 640
Cash and cash equivalents at the end of the period 2082935740 425 195 591

Cash and cash equivalents at the end of the period inthe Cash Flow Statement includes deposits
in internal bank arrangement which is presented within the balance sheet item receivables/
{payable) from group companies.

Equinor Nigeria AS NOK Page 5
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Equinor Nigeria AS
Notes to the Financial Statements 2023

Note 1 - Significant accounting policies

The financial statements of Equinor Nigeria AS are prepared in accordance with the Norwegian Accounting
Act of 1998 and Norwegian Generally Accepted Accounting Principles.

Equinor Nigeria AS is part of the financial statements of Equinor ASA.
The financial statements can be retrieved from www.equinor.com or copies can be ordered by inquiry to
Equinor ASA, 4035 STAVANGER.

Going concern

In accordance with the Accounting Act §4-5 the Board of Directors confirm that the financial statements
have been prepared under the assumption of going concern.

The Board of Directors are of the opinion that the information presented in the financial statements give
a fair overview of the company’s assets, liabilities, financial position and net results.

Use of estimates

Preparation of the financial statements requires the company to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses, as well as disclosures of
contingencies.

Foreign currency translation

Transactions in foreign currencies are translated to NOK at the foreign exchange rate at the date of the
transactions. Monetary assets and liabilities denominated in foreign currency are translated to NOK at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange differences arising on
translation are recognised as financial items in the income statement.

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as non-current assets. Current assets are valued
at the lower of cost or fair value. The group's receivables in cash pool arrangement are netted and treated
as receivable/payahble from/to group companies.

Receivables
Accounts receivables and other receivables are recognised at nominal value, less the accrual for expected
losses of receivables.

Investments in associated companies and subsidiaries

Subsidiaries are accounted for by using the cost method. The investment is valued at the acquisition cost of
the shares, unless impairment has been necessary. The investment is reduced to fair value when the
impairment is not considered temporary, and it is deemed necessary in accordance with GAAP. Impairment
losses are reversed when the reason for impairment no longer exists.

Income tax
Income tax in the income statement includes the period tax payable and deferred tax.
Current tax liabilities and assets are recognised at 22% both in fiscal year 2022 and 2023.

Cash flow
The cash flow statement has been prepared by using the indirect method according to the
preliminary Norwegian accounting standard.
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Equinor Nigeria AS
Notes to the Financial Statements 2023

Note 2 - Other operating expenses

Auditor's remuneration (excl. VAT)
Audit fee
Total

There are no employees in the company.
There was no remuneration to members of the Board this year

The company is not required to have a mandatory pension scheme.

Other operating expenses consist mainly of administrative costs.

Note 3 - Net financial items

Foreign exchange gain (loss), net

Interest income from group companies

Other financial income (reversal of impairment of share in
subsidiaries)

Dividend

Sum interest and other financial income

Other financial expense
Sum interest and other financial expense

Net financial income (expense)

2023 2022

133213 76458
133213 76458

2023 2022
78427234 372832 640
103 564 016 34 242 961
9849 235 0
1851947700 2220972000
1965 360952 2255214 961
-12517 -3707

-12 517 -3 707

2043 775 669 2 628 043 895

17.06.2025 ki 22:04
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Equinor Nigeria AS

Notes to the Financial Statements 2023

Note 4 - Income Tax!

Tax rate, current tax

Income tax expense comprises:
Current tax

Withholding tax to Nigeria on dividend
Total

Current tax

Income/(loss) before tax

Permanent differences
Received/(submitted) group contribution
Tax base

Tax payable in the balance sheet:
Current tax
Total tax payable

Reconciliation of tax expense:

Income hefore tax

Nominal tax rate: 22%/ 22%

Tax effect from:

Permanent differences

Withholding tax to Nigeria on dividend
Total

2023 2022

22% 22%

2023 2022

45578 152 101 830 454
185194 770 222097 200
230772 922 323927 654
2023 2022

1966 700 942 2606563 024
-1759527522 -2143697 322
-207 173 420 0
0 462 865 702

0 101 830 454

Y 101 830 454

2023 2022

1966 700 942 2606 563 024
432 674 207 573 443 865
-387 096 055 -471613 411
185194 770 222097 200
230772 922 323 927 654

1) The company is taxable to Norway and owns 100% of the shares in Equinor Nigeria Ltd, Equinor Nigeria
Deepwater Ltd, Equinor Nigeria Outer Shelf Ltd, which are taxable to Nigeria.

17.06.2025 ki 22:04
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Equinor Nigeria AS
Notes to the Financial Statements 2023

Note 5 - Investments in subsidiaries and group companies

Equinor Nigeria Energy Equinor Nigeria  Equinor Nigeria

Company Ltd. Outershelf Ltd.  Deepwater Ltd.
Registered office Lagos, Nigeria Lagos, Nigeria Lagos, Nigeria
Voting share % 100% 100% 100%
Acquisition cost 7 258 000 0 0

Financial impairment was done in 2018 of the shares in Equinor Nigeria Outhershelf Ltd. and Equinor
Nigeria Deepwater Ltd.

Note 6 - Receivables

2023 2022
Current receivables from group companies
Internal bank* 2082935740 425195591
Receivable Equinor ASA 0 2222437987
Total 208293574C 2647633578

*The company is taking part in an internal cash pool arrangement with Equinor ASA.

Note 7 - Share capital and shareholder information

The share capital consists of 433 426 shares with a value of NOK 25 per share. All shares have the same
voting rights.

Shareholder information
All shares are owned by Equinor ASA.
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Equinor Nigeria AS
Notes to the Financial Statements 2023
Note 8 - Equity
Share Additional Paid-in Retained earnings Total equity
capital capital
Total equity 01.01.2023 10 835650 135757751 99 776 979 246 370 380
Net income 0 0 1735928020 1735928020
Received/(submitted) group [¢] 0 -161 595 268 -161 595 268
contribution (after tax)
Provision for dividend 0 0 -1500 000000 -1 500 000 000
Total equity 31.12.2023 10 835650 135757751 174109731 320703131
Note 9 - Liabilities
2023 2022
Accounts payable
Accounts payable 52106 0
Accounts payable to group companies 11 413 504 6700 302
Total 11 465 610 6700 302
Current liabilities to group companies
Statholding AS - group contribution 207173420 0
Dividend payable 1 500 000 000 2 300 000 000
Total 1707 173 420 2 300 000 0CO
Notel0 - Transactions with related parties
Group companies:
Equinor ASA
Equinor Nigeria Energy Company Ltd
Transactions with related parties:
Transactions with related parties relates to administrative support and received dividend.
Financial items are linked to the internal bank system. All transactions are conducted as part of normal
courses of the business and at market price
2023 2022
Purchase of services from group companies 70 349 540 21404 413
Financial income from group companies -1 955511716 -2255214 961
Financial expenses from group companies [¢] [¢]
Equinor Nigeria AS has in 2023 received a dividend of NOK 1.85 billion from Equinor Nigeria Energy
Company Ltd.
17.06.2025 kI 22:04 Brgnngysundregistrene Side 29 av 32
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Statsautoriserte revisorer Foretaksregisteret: NO 976 389 387 MVA
Emst & Young AS TIf: +47 24 00 24 00
Building a better Stortorvet 7, 0155 Oslo WYY N0 ] .
working world Postboks 1156 Sentrum, 0107 Oslo Medlemmer av Den norske Revisorforening

INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of Equinor Nigeria AS
Opinion

We have audited the financial statements of Equinor Nigeria AS (the Company), which comprise the
balance sheet as at 31 December 2023, the income statement and statement of cash flows for the year
then ended and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2023 and its financial performance and
cash flows for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibiities for the audit of
the financial statements section of our reponrt. We are independent of the Company in accordance with

the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ Infernational Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our cpinion.

Other information

Other information consists of the information included in the annual report other than the financial
statements and our auditor’s report thereon. Management (the board of directors and the general
manager) is respensible for the other information. Our cpinion on the financial statements does not cover
the other informaticn, and we do not express any form of assurance conclusicn thereon.

Penneo document key: ENJXS-BONUE-455T8-UBOV I-CMCC3-IWHVOQ

In connection with our audit of the financial statements, our responsibility is to read the cther information,
and, in doing so, consider whether the board of directors’ report contains the information required by legal
requirements and whether the other information is materially inconsistent with the financial statements or
our knowledge cobtained in the audit, or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other informaticn or
that the information required by legal requirements is not included, we are required to report that fact.

We have nothing to report in this regard, and in our opinion, the board of directors’ report is consistent
with the financial statements and contains the information required by applicable legal requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary tc enable the
preparation of financial statements that are free from material misstatement, whether due te fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

A member firm of Ernst & Young Global Limited
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going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with 1ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion cn the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and centent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo document key: ENJXS-BONUE-455T8-UBOV I-CMCC3-IWHVOQ

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 13 June 2024
ERNST & YOUNG AS

The auditor's report is signed electronically

Ankit Puri
State Authorised Public Accountant (Norway)

Independent auditor's report - Equinor Nigeria AS 2023

A member firm of Ernst & Young Global Limited
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