== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

923 559 957

Aksjeselskap

NORUS RENEWABLESAS
Grundingen 6

0250 OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Jarn Barkenaes
06.08.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 14.08.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 2220760 681 120
Sum inntekter 2220 760 681 120
Kostnader

Employee benefits expense 1

Other expenses 1047 527 3338632
Sum kostnader 1047 527 3338632
Driftsresultat 1173233 -2 657512

Finansinntekter og finanskostnader

Other financial income 523 6 737
Sum finansinntekter 523 6 737
Annen rentekostnad 181 624 31052
Other financial expenses 1485

Sum finanskostnader 183109 31052
Netto finans -182 586 -24 315
Resultat far skattekostnad 990 647 -2 681 828
Income tax expense 2

Arsresultat 990 647 -2681 828
Arsresultat etter minoritetsinter esser 990 647 -2 681 828
Totalresultat 990 647 -2 681 828

Overfaringer og disponeringer
Udekket tap 990 647 -2 681 828
Sum overfaringer og disponeringer 990 647 -2 681 828

14.08.2025 kl 16:10 Brgnngysundregistrene Side 1 av 18



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 2

Finansielle anleggsmidler

Lan til foretak i samme konsern 1279 169 38756
Sum finansielle anleggsmidler 1279169 38 756
Sum anleggsmidler 1279169 38 756
Omlgpsmidler

Varer

Fordringer

Accounts receivables 2 334 464 965 104
Other short-term receivables 7155

Sum fordringer 2341619 965 104

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 8 907 78 767
Sum bankinnskudd, kontanter og lignende 8 907 78 767
Sum omlgpsmidler 2 350 526 1043871
SUM EIENDELER 3629 695 1082 627

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 3,4 42 900 42 900
Overkurs 4 8240 850 5990 850
Sum innskutt egenkapital 8283 750 6 033 750
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Balanse

Belgp i: NOK Note 2024 2023
Opptjent egenkapital

Other equity 4,5

Udekket tap 4 7340103 8330750
Sum opptjent egenkapital -7 340103 -8 330 750

Sum egenkapital 943 647 -2 297 000

Gjeld
Langsiktig gjeld
Utsatt skatt 2
Annen langsiktig gjeld
Konvertible [an
Obligasionglan

Gjeld til kredittinstitusjoner

Other non-current liabilities

o OO O O O

Sum annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandaergjeld 144 298 7627
Tax payable 2

Public duties payable 154 510
Other current liabilities 2541 750 3217 490
Sum kortsiktig gjeld 2 686 048 3379627

Sum gjeld 2686 048 3379 627

SUM EGENKAPITAL OG GJELD 3629 695 1082 627
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Selskapet har besluttet at Arsregnskapet
ikke skal revideres:

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide drsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2025 745678

923 559 957
Aksjeselskap
NORUS RENEWABLES AS
Grundingen &

0250 OSLO

01.01.2024 - 31.12.2024
Nei

Ja

Regnskapslovens alminnelige regler

organ
Jern Barkenes
06.08.2025

Ja

Ja

Ja

Ar 2024: Arsregnskap er elektrenisk innlevert.

Ar 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 13.08.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

14.08.2025 kl 16:10
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Organisasjonznr: 923 5598 957
NORUS RENEWABLES AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023

RESULTATREGNSKAP

Inntekter

Revenue 2 220 760 681 120

Sum inntekter 2 220 760 681 120

Kostnader

Employee benefits expense 1

Other expenses 1 047 527 3 338 632

Sum kostnader 1 047 527 3 338 632

Driftsresultat 1 173 233 -2 657 512

Finansinntekter og

finanskostnader

Other financial income 523 6 737

Sum finansinntekter 523 6 737

Annen rentekostnad 181 624 21 052

Other financial expenses 1 485

Sum finanskostnader 183 109 31 052

Netto finans -182 586 -24 315

Resultat fer skattekostnad 990 647 -2 681 828

Income tax expense 2

Araresultat 990 647 -2 681 828

Arsresultat etter

minoritetsinteresszer 990 647 -2 681 828

Totalresultat 990 647 -2 681 828

Ooverferinger og

disponeringer

Udekket tap 990 647 -2 681 828

Sum overfesringer og

disponeringer 990 647 -2 681 828
Utskriftedato 13.08.2025 Organisasjonsny 923 559 957 Side 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Organisasjonznr: 923 5598 957
NORUS RENEWABLES AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 2

Finansielle anleggzmidler
Lan til foretak i samme

konsern 1 279 169 38 756
Sum finansielle

anleggsmidler 1 279 169 38 756
Sum anleggsmidler 1 279 169 38 756
Omlepsmidler

Varer

Fordringer

Accounts receivables 2 334 464 965 104
Other short-term

receivables 7 155

Sum fordringer 2 341 619 965 104

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 8 207 78 767
Sum bankinnskudd,

kontanter og lignende 8 907 78 767
Sum omlepsmidler 2 350 526 1 043 871
SUM EIENDELER 3 629 695 1 082 627

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 3, 4 42 900 42 900

Overkurs 4 8 240 850 5 2920 850

Sum innskutt egenkapital 8 283 750 6 033 750

Opptjent egenkapital

Other equity 4, 5

Udekket tap 4 7 340 103 8 330 750

Sum opptjent egenkapital -7 340 103 -8 330 750

Sum egenkapital 943 647 -2 297 000
Utskriftedato 13.08.2025 Organisasjonsny 923 559 957 Side 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Gjeld
Langsiktig gjeld
Utsatt skatt 2
Annen langsiktig gjeld
Konvertible 1an 6
Obligasjonsldn 6
Gjeld til
kredittinstitusjoner 6
Other non-current

liabilities 6
Sum annen langsiktig gjeld

[+

Sum langsiktig gjeld 0 o]

Kortsiktig gjeld

Leverandergjeld 144 298 7 627
Tax payable 2

Public duties payable 154 510
Other current liabilities 541 750 3 217 490
sum kortsiktig gjeld 2 686 048 3 379 627

S

Sumn gjeld 2 686 048 3 379 627

SUM EGENKAPITAL 0OG GJELD 3 629 695 1 082 627

Utskriftedato 13.08.2025 Organisasjonsny 923 559 957 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Organisasjonznr: 923 5598 957
NORUS RENEWABLES AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Annual Report 2024
Norus Renewables AS

Revenve statement
Balance sheet
Notes to the Accounts

Document ID: 7a327bdf-aBaa-4db0-bd25-35828fcafdc3

Org.no.: 923 559 957
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Revenue statement

Norus Renewables AS

Operating income and operating expenses Note 2024 2023
Revenue 2220 760 681 120
Total income 2220760 481 120
Other expenses 1047 527 3338 632
Total expenses 1047 527 3338 632
Operating profit 1173233 -2 657 512
Financial income and expenses

Other financial income 523 6737
Other interest expenses 181 624 31 052
Other financial expenses 1485 0
Net financial items -182 586 -24 315
Net profit before tax 990 647 -2 681 828
Net profit after tax 990 647 -2 4681 828
Net profit or loss 990 647 -2 681 828
Attributable to

Loss brought forward 990 647 0
Loss brought forward 0 2 681 828
Total 990 647 -2 681 828

Document ID: 7a327bdf-aBaa-4db0-bd25-35828fcafdc3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Balance sheet

Norus Renewables AS
Assets Note 2024 2023
Non-current assets
Non-current financial assets
Loan to group companies 1279 169 38756
Total non-current financial assets 1279 169 38756
Total non-current assets 1279 169 38756
Current assets
Debtors
Accounts receivables 2 334 464 965 104
Other short-term receivables 7 155 0
Total receivables 2 341 619 9465 104
Cash and cash equivalents 8 907 78 767
Total current assels 2 350 526 1043 871
Total assets 3629 695 1082 627

Document ID: 7a327bdf-aBaa-4db0-bd25-35828fcafdc3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Balance sheet

Norus Renewables AS

Equity and liabilities Note 2024 2023
Paid-in capital

Share capital 3,4 42 200 42 900
Share premium reserve 4 8240 850 5990850
Total paid-up equity 8283 750 6 033 750

Retained earnings

Uncovered loss 4 -7 340 103 -8 330750
Total retained earnings -7 340 103 -8 330 750
Total equity 943 647 -2 297 000
Liabilities

Current liabilities

Trade payables 144 298 7 627
Public duties payable 0 154 510
Other current liabilities 2 541 750 3217 490
Total current liabilities 2 686 048 3 379 627
Total liabilities 2 686 048 3379 627
Total equity and liabilities 3 629 695 1 082 627

Document ID: 7a327bdf-aBaa-4db0-bd25-35828fcafdc3

Oslo, 06.08.2025
The board of Norus Renewables AS

Jormn Barkences James Stever Bryan
chairman of the board member of the board/General Manager
George Costas Lambros Geir Hartmann
member of the board member of the board
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and
NRS 8 - Good accounting practice for small companies.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted
to income as they are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and
the change in deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis
of tax-reducing and tax-increasing temporary differences that exist between accounting
and tax values, and the tax loss carried forward at the end of the accounting year. Tax-
increasing and tax-reducing temporary differences that reverse or may reverse in the
same period are set off and entered net.

Classification and valuation of curent assets

Current assets and short-term liabilities normally include items that fall due for payment
within one year of the balance sheet date, as well as items that relate to the stock cycle.
Current assets are valued at the lower of acquisition cost and tair value.

Receivables

Receivables from customers and otherreceivables are entered at par value after
deducting a provision for expected losses. The provision for losses is made on the basis of
an individual assessment of the respective receivables.

Note 1 Salary costs and benefits

Norus Renewables AS hasn’t had any salary costs or benefits in 2024 and there are no
such obligations.

Document ID: 7a327bdf-aBaa-4db0-bd25-35828fcafdc3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Note 2 Tax

This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Result before tax 990 647 -2 681 828
Permanent differences 0 0
Allocation of loss to be brought forward -990 647 0
Taxable income 0 -2 681 828
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed
the basis for deferred tax and deferred tax advantages, specified on type of temporary
differences

2024 2023 Difference
Accumulated loss to be brought forward -7 348 673 -8 339 320 -990 647
Not included in the deferred tax 7 348 673 8 339 320 990 647
calculation
Defemred tax assets (22 %) o o 0

Defermred tax not included in the balance sheet.

Document ID: 7a327bdf-aBaa-4db0-bd25-35828fcafdc3

Note 3 Shareholders

The share capital in Norus Renewables AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 1 072 500 0,0 42 900
Total 1072 500 42 900

Ownership structure
The largest shareholders in % at year end:

Qrdinary Owner interest

Hartmann Invest AS 301 236 28,1
GEO Solar LL 149 555 13,9
JSB Solar Consulting 147 878 13,8
Ringburg Invest AS 147 878 13,8
YLW Consulting 147 878 13,8
Fevag Holding AS 89 540 8,3
Ove Christian Bugge 41 250 3,8
Mohamed Attoumane 28 535 2,7
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Cle Henrik Lund

18 750

1.7

Total number of shares

Face Value per share is NOK 0,04

1072 500

100,0

Shares from FOI Invest has not been taken to account because the convertion from loan
fil shares wil happen in 2025. Total Shares in 2025 will be 1 141 454 and FOI Invest will have

68 954 shares.

Note 4 Equity capital

Share capital Share Other equity Total equity
premium capital capital
Equity capital as at 42 900 5990850 -8 330 750 -2 297 000
01.01.2024
Capitdl increase 0 0
Deposited capital, not 2 250 000 2 250 000
registered
Result for the year 990 647 990 647
Dividend 0 0
As at 31.12.2024 42 300 8 240 850 -7 340 103 943 647

Note 5 Going concern

The result for 2024 shows a surplus of NOK 990 647, against loss NOK -2 681 828 in 2023.
Even though the income framework for 2024 increased significantly, considerable
uncertainty attaches to how the income regime will develop in future. Given the strong
project pipeline that is expected to result in signed orders in the near ferm and the
variable nature of the company's cost structure, the expected turnover for 2025 is
projected to increase substantially and enable the company to meet its obligations.
Accordingly, the Board considers that the going concern conditions are satisfied and the

business is operated on this basis.

Document ID: 7a327bdf-aBaa-4db0-bd25-35828fcafdc3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923559957

Note 6 Short-term liabilities

FOI Invests loan has been converted to shares after the general meeting in 2024 of a price
of NOK 32.63. This convertion has not been finalist and for now the convertion is
accounted as "Deposited capital, not registered in Bronnoysund”. The plan is to finalise this
in 2025.

-
Convertible loans
Last Conversion Max. No. Max. Conv. Total no. Loan Interest

conv. date price of shares amount of shares amount rate Description/identification:
30.06.2024 32,63 €8 946 2 250 000 1141448 2 250 000 0,00 % FOI Invest AS

The loan of NOK 1 615 000 from Hartmann Invest AS has an interest rate of 8.0 % p.a. This
should lead to calculated interests of NOK 27,911 as of 31 Dec. 2024.

The loan from Hartmann Invest AS of NCOK 725 934,29 carries an interest rate of 10.0 % p.a.
Calculated interest in 2024 is then NCK 3,959. Hartmann has not given exercise notice on
his conversion option on this loan.

Document ID: 7a327bdf-aBaa-4db0-bd25-35828fcafdc3
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ecit | sign

This document has been digitally signed and sealed using ECIT Sign in accordance with the EU regulation
elDAS. The signatures within this original file carry legal validity in all EU states.

Important: Please refrain from making any changes to this file as it may impact its integrity.

Document ID: 7a327bdf-aBaa-4db0-bd25-35828fcafdc3

SEALED

All the original signatures incorporated in this document file strictly adhere to the provisions set forth by the
European eIDAS regulation. They have been constructed in accordance with the PAAES (PDF Advanced
Electronic Signatures) standard, as stipulated by the technical regulations specified in ETSI 319 142 (FEuropean
Telecommunications Standards Institute). The signatures have been securely encoded within this document file,

and the subsequent page(s) provide a visual representation of the encoded signatures.

These signatures hold legal weight in all EU states as regulated by eIDAS.
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