== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

929 767 020

Aksjeselskap

ADSK NORWAY HOLDINGSAS
Tjuvholmen alé 1

0252 0SLO

01.08.2022 - 31.01.2024

Nei

Ja
Regnskapslovens alminnelige regler

Cormac Fitzpatrick
17.07.2024

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 26.08.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929767020

Resultatregnskap

Belgp i: USD Note 2024 2023
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 2661

Sum kostnader 2 661

Driftsresultat -2 661

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 65
Annen finansinntekt 1 291
Sum finansinntekter 356
Netto finans 356
Ordineert resultat far skattekostnad -2305
Ordinaert resultat etter skattekostnad -2 305
Arsresultat -2305 0
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929767020

Balanse

Belgp i: USD Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i dattersel skap 4 88 628 678

Sum finansielle anleggsmidler 88 628 678

Sum anleggsmidler 88 628 678 0
Omlgpsmidler

Varer

Fordringer

Konsernfordringer 5 110 068 980

Sum fordringer 110 068 980

Sum omlgpsmidler 110 068 980 0
SUM EIENDELER 198 697 658 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 3,6 3046
Annen innskutt egenkapital 3 88 625 631
Sum innskutt egenkapital 88628 677

Opptjent egenkapital

Annen egenkapital 3 -2 305
Sum opptjent egenkapital -2 305
Sum egenkapital 88 626 372 0
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Balanse

Belgp i: USD Note 2024 2023
Gjeld
Langsiktig gjeld

Annen langsiktig gjeld

Langsiktig konserngjeld 5 110 071 286
Sum annen langsiktig gjeld 110 071 286
Sum langsiktig gjeld 110071 286 0
Sum gjeld 110071 286 0
SUM EGENKAPITAL OG GJELD 198 697 658 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2024 721022

929 767 020
Aksjeselskap

ADSK NORWAY HOLDINGS AS
Edvard Storms gate 2

0166 OSLO

01.08.2022 - 31.01.2024
Ja

Nei

Ja

Regnskapslovens alminnelige regler

organ
Coxrmac Fitzpatrick
17.07.2024

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 19.08.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 929 767 020
ADSK NORWAY HOLDINGS AS

RESULTATREGNSKAP

Belep i: USD Note 2024 2023
RESULTATREGNSKAP

Kostnader

Annen driftskostnad 2 661

Sum kostnader 2 661

Driftsresultat -2 661

Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 65
Annen finansinntekt 1 291
Sum finansinntekter 356
Netto finans 356

Ordinzrt resultat feor

skattekostnad -2 305 o]

Ordinzrt resultat etter

skattekostnad -2 305 0

Arsresultat -2 305 0
Utskriftedato 19.08.2024 Organisasjonsny 929 767 020 Side 1 av 3
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Organisasjonznr: 929 767 020
ADSK NORWAY HOLDINGS AS

BALANSE

Belep i: USD Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 4 88 628 678

Sum finansielle

anleggsmidler 88 628 678

Sum anleggsmidler 88 628 678 0
Omlepsmidler

Varer

Fordringer

Konsernfordringer 5 110 068 980

Sum fordringer 110 068 980

Sum omlepsmidler 110 068 980 0
SUM EIENDELER 198 697 658 o]

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 3, 6 3 046
Annen innskutt egenkapital 23 88 625 631
Sum innskutt egenkapital 88 628 677
Opptjent egenkapital

Annen egenkapital 3 -2 305
Sum opptjent egenkapital -2 305
Sum egenkapital 88 626 372 o]
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 5 110 071 286

Sum annen langsiktig gjeld 110 071 286

Sum langsiktig gjeld 110 071 286 o]

Sum gjeld 110 071 286 0

SUM EGENKAPITAL OG GJELD 198 697 658 o]
Utskriftedato 19.08.2024 Organisasjonsny 929 767 020 Side 2 av 3
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Utskriftedato 19.08.2024 Organisasjonsny 929 767 020 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929767020

Organisasjonznr: 929 767 020
ADSK NORWAY HOLDINGS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929767020

Var dato Din/Deres dato Saksbehandler
02.08.2024 25.07.2024 Lars Waaltorp
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 90833418
Org.nr Var referanse Postadresse
974761076 202415337460 Postboks 9200 Granland

0134 OSLO

ADSK NORWAY HOLDINGS AS
Att.Petter Helseth, Ernst & Young AS
Edvard Storms gate 2

0166 OSLO

Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
- ADSK Norway Holdings AS, org.nr. 929 767 020

Vi viser til deres brev av 25_ juli 2024 der det sgkes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk for ADSK Norway Holdings AS.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering ADSK Norway
Holdings AS dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pa
norsk, jf. regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge
opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med
arsregnskapet. Den regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn
ADSK Norway Holdings AS er eid av et utenlandsk selskap og er en del av et
internasjonalt konsern. Selskapet tilbyr tjienester innen software for byggeindustrien.

Arbeidsspraket i konsernet er engelsk, og styrelederen og et av styremedlemmene |
selskapet er utenlandske.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om éarsregnskap mv., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfgrer kapital til foretakene, og dels andre grupper

Side1/2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929767020

som har interesse av a vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 3 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
bergrt negativt ved en eventuell dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt szerlig vekt pa at
selskapet er direkte eid av et utenlandsk selskap og er en del av et internasjonalt
konsern. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle
sentrale aktarer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
Skatteetaten

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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DocuSign Envelope ID: 3DAB03CA-1092-4E25-BOCA-B65B3420729B

ANNUAL REPORT 2024

ADSK Norway Holdings AS

Edvard storms gate 2, 0166 Oslo, Norway
Org.no. 929 767 020

1. Nature of the Business/ Operations
The principal activity of Autodesk Norway Holdings AS (“the Company”) is that of a holding company.

It has its head offices in Oslo, Norway. The Company owns 100% of the shares in its subsidiary ADSK Norway
AS, located in Norway.

A separate set of financial statements are made for the ADSK Norway AS accounts.

2. Financial Statements & Performance
During the financial year (01/08/2022 — 31/01/2024), the Company did not record any revenue.

Total equity and liabilities by the end of the financial year were USD 198,697,658 . The equity share at
31.01.2024 was 45%.

The total net change in cash and cash equivalents during the year was USD 0, divided as follows:

- Net cash flow from operating activities USD 0.
- Net cash flow from investing activities USD O.
- Net cash flow from financing activities USD 0.

The Board considers that the annual accounts give a true and fair view of the Company’s assets, liabilities,
financial position and result as at 31.01.2024.

3. Risks and Uncertainties

The Company is exposed to various risk and uncertainty factors, which are of financial and market-related
character. The Board is continuously monitoring the different factors that may affect the Company’s strategic-
and financial goals and have put in place processes to minimize these risks and uncertainties.

Financial, Operational- and Market-Related Risk
The currency risk is considered low/moderate given that the entity is a holding company.
The market risk is also considered low given that the entity is a holding company.

Credit risk is considered low as it does not have any direct customers.

4, Going Concern

In accordance with the Norwegian accounting act, the Board confirms that the accounts have been prepared in
conformity with the going concern assumption and this assumption is valid.

26.08.2025 ki 14:39 Brgnngysundregistrene
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DocuSign Envelope ID: 3DAB03CA-1092-4E25-BOCA-B65B3420729B

5. External Environment

The Company does not engage in any activities that may cause a significant impact on the external
environment.

6. Working Environment

All directors of the company are covered by indemnity insurance.

7. Norwegian Transparency Act

The Transparency Act shall promote enterprises' respect for fundamental human rights and decent working
conditions in connection with the production of goods and the provision of services and ensure the general
public access to information regarding how enterprises address adverse impacts on fundamental human rights
and decent working conditions. ADSK Norway Holdings AS is part of the Autodesk Group and general
information about how we work with sustainability and human rights can be found in Autodesk’s Annual
Impact Reports which are published on Autodesk.com..

8. Net Profit and Allocations
The Board proposes the following allocation of this year’s loss for ADSK Norway Holdings AS:

Other equity UsD -2,305
Total Allocations UsD -2,305

¥k E
Oslo (Norway)

Date: 17 july 2024
The Board of Director’s for ADSK Norway Holdings AS

DocuSigned by: DocuSigned by:
( oraaae J&Jf'&-’;& | Thia wampsow

Cormac Fitzpatrick Tricia Thompson
Chairman of the Board Member of the Board

DocuSigned by:
| Wickoe Sl
Arne Kristian Sneltvedt
Member of the Board
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Annual Report 2024
ADSK Norway Holdings AS

Revenue statement
Balance sheet

Cash flows

Notes to the Accounts

Org.no.: 929 767 020
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DocuSign Envelope ID: 3DAB03CA-1092-4E25-B0CA-B65B3420729B

Revenue statement

ADSK Norway Holdings AS

Amounts in USD Note
Operating income and operating expenses

01.08.2022-31.01.2024

Other expenses -2 661
Total expenses -2 661
Operating loss -2 661
Financial income and expenses

Interest received from group companies 65
Other financial income 1 291
Net financial items 356
Net loss before tax -2 305
Income tax expense 2 -
Net loss after tax -2 305
Net loss -2 305
Brought forward

Transferred from other equity 3 -2 305
Total -2 305
ADSK Norway Holdings AS Side 2
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DocuSign Envelope ID: 3DAB03CA-1092-4E25-B0CA-B65B3420729B

Balance sheet

ADSK Norway Holdings AS
Amounts in USD
Assets Note 31.01.2024
Non-current financial assets
Investments in other group companies 4 88 628 678
Total non-current financial assets 88 628 678
Total non-current assets 88 628 678
Current assets
Receivables from group companies 5 110 068 980
Total receivables 110 068 980
Total current assets 110 068 980
Total assets 198 697 658
ADSK Norway Holdings AS Page 3
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Balance sheet
ADSK Norway Holdings AS

Amounts in USD

Equity and liabilities Note 31.01.2024
Equity

Paid-in capital

Share capital 3,6 3046

Capital contribution 3 88 625 631

Total paid-up equity 88 628 677
Retained earnings

Other equity 3 -2 305

Total retained earnings -2 305

Total equity 88 626 372
Liabilities

Current liabilities

Liabilities to group companies 5 110 071 286

Total current liabilities 110 071 286

Total liabilities 110 071 286
Total equity and liabilities 198 697 658

Oslo, 17 July 2024
The board of ADSK Norway Holdings AS

DocuSigned by: & DocuSigned by: DocuSinned by:
[ oramas Jr&m Wik, Srclbuidt Gﬂda Thompson.

=—rsEeScrTTe————
Cormac Fitzpatrick Arne Kristian Sneltvedt Tricia Thompson
chairman of the board member of the board member of the board

ADSK Norway Holdings AS Page 4
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ADSK Norway Holdings AS
Amounts in USD
Cash Flow Statement

Cash flows from operating activities

Loss before tax
Change in other liabilities
Net cash flow from operational activities

Net cash flow tor this period

Net change of cash and cash equivalents

01.08.22-31.01.24

-2 305
2305

Cash and cash equivalents at the beginning of the period -

Cash and cash equivalents at the end of the period -

26.08.2025 Kkl 14:39
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DocuSign Envelope ID: 3DAB03CA-1092-4E25-B0CA-B65B3420729B

Accounting principles

The annual accounts have been prepared in conformity with the provisions of the Accounting Act and
good accounting practice.

The annual accounts are presented in USD, the period is from incorporation (01.08.2023) to
31.01.2024 (18 months) and the functional currency is USD.

In order to align the Norwegian annual accounts with its shareholder and the main foreign business,
the company has a non-calendar fiscal year.

Use of estimates

In the preparation of the annual accounts estimates and assumptions have been made that have
affected the profit and loss account and the valuation of assets and liabilities, and uncertain assets
and liabilities on the balance sheet date in accordance with generally accepted accounting practice.
Areas which to a large extent contain such subjective evaluations, a high degree of complexity, or
arcas where the assumptions and estimates are material for the annual accounts, are described in the
notes.

Foreign currency

The functional currency is USD. Foreign currency transactions are translated at the exchange rate on
the date of the transaction. Monetary foreign currency items are translated to USD at the exchange
rate on the balance sheet date. Non-monetary items that are measured at historical cost in a foreign
currency are translated to USD using the exchange rate on the transaction date. Non-monetary items
that are measured at fair value in a foreign currency are translated to USD using the exchange rate on
the measurement date. Exchange rate fluctuations are posted to the profit and loss account as they arise
under other financial items.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss
carried forward at the end of the accounting year. Tax-increasing and tax-reducing temporary
differences that reverse or may reverse in the same period are set off and entered net. The net deferred
tax receivable is entered on the balance sheet to the extent that it is likely that it can be utilised.

Tax on FX translation difference is presented as income tax.

Classification and valuation of current assets

Current assets and short-term liabilities consist normally of items that fall due for payment within
one year of the balance sheet date, as well as items related to the stock cycle. Current assets are
valued at the lower of acquisition cost and fair value. Short-term liabilities are entered on the
balance sheet at the nominal amount at the time of the transaction.

Subsidiaries

Subsidiaries are valued using the cost method in the company accounts. The investment is valued at
acquisition cost for the shares unless a write-down has been necessary. A write-down to fair value is
made when a fall in value is due to reasons that cannot be expected to be temporary and such write-
down must be considered as necessary in accordance with good accounting practice. Write-downs
are reversed when the basis for the write-down is no longer present.

Dividends, group contributions and other distributions from subsidiaries are posted to income in the
same year as provided for in the distributor’s accounts. To the extent that dividends/ group
contributions exceed the share of profits earned after the date of acquisition, the excess amounts
represents a repayment of invested capital, and distributions are deducted from the investment’s value
in the balance sheet of the parent company.
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DocuSign Envelope ID: 3DAB03CA-1092-4E25-B0CA-B65B3420729B

Receivables
Receivables are entered at par value after deducting a provision for expected losses. The provision
for losses is made on the basis of an individual assessment of the respective receivables. In addition
an unspecified provision is made to cover expected losses on claims in respect of customer
receivables.

Cash flow statement
The cash flow statement has been prepared using the indirect method. Cash and cash equivalents
consist of cash, bank deposits and other short-term, liquid investments.
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Amounts in USD

Note 1 Items that are aggregated in the accounts

Other financial income 01.08.2022 -

31.01.2024
Agio 291
Interest received 65
Total other financial income 356
Note 2 Tax

Calculation of deferred tax/deferred tax asset

Temporary differences 31.01.2024
Net temporary differences 0
Tax losses carried forward 0
Basis for deferred tax 0
Deferred tax 0
Deferred tax in the balance sheet 0
Basis for income tax expense, changes in deferred tax and 01.08.2022 -
tax payable 31.01.2024
Result before tax -2,305
Permanent differences 2,305
Change in temporary differences 0
Group contribution given 0
Change in tax losses carried forward 0
Taxable income 0
Components of the income tax expense 01.08.2022 -

31.01.2024
Payable tax current year 0
Adjustment in respect of prior years 0
Total payable tax 0
Change in deferred tax 0
Tax expense 0
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Payable tax in the balance sheet 31.01.2024
Payable tax in the tax charge ¢
Tax payable/(receivable) from prior year 0
Payable tax in the balance sheet 0
Note 3 Shareholders' equity
Share Capital Other Total equity
capital contribution equity
Share capital issued on 01.08.2022 3046 3046
Contribution 88 625 631 88 625 631
Result for the period -2 305 -2 305
Equity as of 31.01.2024 3046 88625631 -2 306 88626372
Note 4 Investments in shares and other investments
Business address Ownership Equity as of  Balance sheet
January 31 (USD) value (USD)
ADSK Norway Edvard Storms gate 2, 100% 85047 270 110 068 838
AS 0166 OSLO
Note 5 Balances with group companies
31.01.2024
Receivables
Amounts receivable from group companies 110 068 980
Total 110 068 980
Liabilities
Amounts payable to group companies 110071 286
Total 110 071 286
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Note 6 Share capital and shareholder information

The share capital is NOK 30 000 (USD 3 046) consisting of 3 000 shares with a nominal value of
NOK 10 each. All shares have the same voting rights.

List of major shareholders 31.01.2024 Number of Ownership
ordinary shares

Autodesk UK Holdings Limited 3000 100%
Total 3000

Note 7 Payroll expenses, number of employees, remunerations, loans to employees, etc

The company has no employees.
No loans/sureties have been granted to members of the board or other related parties.

Auditor
Audit fee expenses for FY 2024 amount to USD 3 000.
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of ADSK Norway Holdings AS
Opinion

We have audited the financial statements of ADSK Norway Holdings AS (the Company), which comprise
the balance sheet as at 31 January 2024, the income statement and statement of cash flows for the year
then ended and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 January 2024 and its financial performance and
cash flows for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our reponrt. We are independent of the Company in accordance with
the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other matters

The financial statements for the year ended 31 January 2023 were not audited, nor were the comparative
figures. Our opinion is not qualified in respect of this matter.

Other information

Penneo Dokumentnokkel 5K183-YJOPL-TO4Y7-COMD-XSYOB-H3L57

Other information consists of the information included in the annual report other than the financial
statements and our auditor’s report thereon. Management (the board cof directors) is responsible for the
other information. Our opinicn on the financial statements does not cover the other information, and we
do not express any form of assurance conclusicn thereon.

In connection with our audit of the financial statements, our responsibility is to read the cther information,
and, in doing sc, consider whether the board of directors’ report contains the information required by legal
requirements and whether the other information is materially inconsistent with the financial statements or
our knowledge cbtained in the audit, or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other informaticn or
that the information required by legal requirements is not included, we are required to report that fact.

We have nothing to report in this regard, and in our opinicn, the board of directors’ repert is consistent
with the financial statements and contains the information required by applicable legal requirements.

Responsibilities of management for the financial statements
Management is responsible for the preparation of the financial statements that give a true and fair view in

accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the

A member firm of Ernst & Young Global Limited
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preparation of financial statements that are free from material misstatement, whether due te fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with |SAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with 1ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management.

+ Conclude con the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 17" July 2024
ERNST & YOUNG AS

The auditor's report is signed electronically

Petter Helseth
State Authorised Public Accountant (Norway)

Independent auditor's report - ADSK Norway Holdings AS 2024

A member firm of Ernst & Young Global Limited
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