== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

930909 114

Aksjeselskap

ECOPOLE NORWAY AS
Straumeveien 166

5151 STRAUMSGREND

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

Hans Petter Torsvik
18.07.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 18.04.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 930909114

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 56 250

Sum inntekter 56 250

K ostnader

V arekostnad 10 686

L gnnskostnad 2 751 979

Avskrivning 3 141 871

Annen driftskostnad 2,4 1442 011

Sum kostnader 2 346 547

Driftsresultat -2 290 297

Annen finanskostnad 285

Sum finanskostnader 285

Netto finans -285

Ordineert resultat far skattekostnad -2 290 582

Ordineert resultat etter skattekostnad -2 290 582

Arsresultat 6 -2 290 582 0

Overfaringer og disponeringer
Udekket tap 7 -2 290 582
Sum overferinger og disponeringer -2290582
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 3 567 485
Sum immaterielle eilendeler 567 485

Finansielle anleggsmidler

Lan til foretak i samme konsern 8 234 377
Sum finansielle anleggsmidler 234 377
Sum anleggsmidler 801 862 0
Omlgpsmidler

Varer

Fordringer

Andre fordringer 8 63 095
Sum fordringer 63 095
I nvesteringer

Andre finansielle instrumenter 76 000
Sum investeringer 76 000

Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 10 541 515
Sum omlgpsmidler 680 610 0
SUM EIENDELER 1482 472 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Aksjekapital 7,11 68 267

18.04.2025 kl 14:16 Brgnngysundregistrene Side 2 av 14
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Balanse

Belgp i: NOK Note 2023 2022
Overkurs 7 2 387 908

Sum innskutt egenkapital 2456 175

Opptjent egenkapital

Annen egenkapital 7 -2 296 152

Sum opptjent egenkapital -2 296 152

Sum egenkapital 160 023 0
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Konvertible 1an 9,12 500 025
@vrig langsiktig gjeld 9,12 500 000
Sum annen langsiktig gjeld 1000 025
Sum langsiktig gjeld 1000 025 0

K ortsiktig gjeld

Leverandergjeld 8 101 900
Skyldige offentlige avgifter 10 77704
Annen kortsiktig gjeld 8 142 820
Sum kortsiktig gjeld 322 424
Sum gjeld 1322 449 0
SUM EGENKAPITAL OG GJELD 1482 472 0

18.04.2025 kl 14:16 Brgnngysundregistrene Side 3 av 14



Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 930909114

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Selskapet har besluttet at Arsregnskapet
ikke skal revideres:

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide drsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2024 694109

230 209 114
Aksjeselskap
ECOPOLE NORWAY AS
Straumeveien 166
5151 STRAUMSGREND

01.01.2023 -

31.12.2023

Nei

Ja

Regnskapslovens alminnelige regler

organ
Hans Petter Torsvik
18.07.2024

Ja

Ja

Ja

Ar 2023: Arsregnskap er elektrenisk innlevert.

Ar 2022:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 01.08.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

18.04.2025 kl 14:16

Brgnngysundregistrene
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Organisasjonznr: 930 5098 114
ECOPOLE NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 56 250
Sum inntekter 56 250
Kostnader

Varekostnad 10 686
Lennskostnad 2 751 979
Avskrivning 3 141 871
Annen driftskostnad 2, 4 1 442 011
Sum kostnader 2 346 547
Driftsresultat -2 290 297
Annen finanskostnad 285
Sum finanskosztnader 285
Netto finans -285

Ordinzrt resultat feor

skattekostnad -2 290 582 0
Ordinsrt resultat etter
skattekostnad -2 290 582 o]
Arsresultat 6 -2 290 582 0
Ooverferinger og
disponeringer
Udekket tap 7 -2 290 582
Sum overferinger og
disponeringer -2 290 582

Utskriftedato 01.08.2024 Organisasjonsny 930 909 114 Side 1 av 3
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Organisasjonznr: 930 5098 114
ECOPOLE NORWAY AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 3 567 485
Sum immaterielle eiendeler 567 485

Finansielle anleggsmidler
Lan til foretak 1 samme

konsern 8 234 377
Sum finansielle

anleggsmidler 234 377
Sum anleggsmidler 801 862 o]
Omlepsmidler

Varer

Fordringer

Andre fordringer 8 63 095
Sum fordringer 63 095
Investeringer

Andre finansielle

instrumenter 76 000
Sum investeringer 76 000

Bankinnskudd, kontanter
og lignende
Sum bankinnskudd,

kontanter og lignende 10 541 515
Sum omlepsmidler 680 610 o]
SUM EIENDELER 1 482 472 0

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Aksjekapital 7, 11 68 267
Overkurs 7 2 387 9208
Sum innskutt egenkapital 2 456 175
Opptjent egenkapital
Annen egenkapital 7 -2 296 152
Sum opptjent egenkapital -2 296 152
Utskriftedato 01.08.2024 Organisasjonsny 930 909 114 Side 2 av 3
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Sum egenkapital 160 023 o]

Gjeld
Langsiktig gjeld
Annen langsiktig gjeld

Konvertible lan 9, 12 500 025

Qvrig langsiktig gjeld 9, 12 500 000

Sum annen langsiktig gjeld 1 000 025

Sum langsiktig gjeld 1 000 025 o]

Kortasiktig gjeld

Leverandergjeld 8 101 9200

Skyldige offentlige

avgifter 10 77 704

Annen kortsiktig gjeld 8 142 820

Sum kortsiktig gjeld 322 424

Sum gjeld 1 322 449 0

SUM EGENKAPITAL OG GJELD 1 482 472 0
Utskriftedato 01.08.2024 Organisasjonsny 930 909 114 Side 3 av 3
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Organisasjonznr: 930 5098 114
ECOPOLE NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
11

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordiner 682669.00 0.10 68267.00
Aksjeecicre - Antall Eierandel Aksijeklasse
Advokat Gunnar Angaard AS 2000.00 0.29% Ordinary
shares
BW Invest AS 258000.00 37.79% Ordinary
shares
Caks Holding AS 1334.00 0.20% Ordinary
shares
Cbhn Invest AS 91000.00 13.33% Ordinary
shares
Haveland Harvest 25000.00 3.66% Ordinary
shares
HPT Consult AS 91000.00 13.33% Ordinary
shares
Hygflo AS 4000.00 0.59% Ordinary
shares
Inger Haveland 25667.00 3.76% Ordinary
shares
Ingunn Hawveland 667.00 0.10% Ordinary
shares
JAL AS 667.00 0.10% Ordinary
shares
Jon Klyve AS 6667.00 0.98% Ordinary
shares
JR Bergen Holding AS 4000.00 0.59% Ordinary
shares
K & H Utvikling AS 30000.00 4.39% Ordinary
shares
Kaste AS 70000.00 10.25% Ordinary
shares
Pimsol AS 2667.00 0.39% Ordinary
shares
Sydeng AS 70000.00 10.25% Ordinary
shares
Sum Sum antall Sum eierandel
682669.00 100.00%
Necte
2
Lenn og ytelser
Lenn Arets Fjorarets
764615.00
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- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 930909114

Arbeidsgiveravgift Arvets Fiordrets
124489 .00

Andre yvtelser Arvets Fiordrets
124603.00

Sum legnnskostnader Arets Fiordrets

1013707.00

Necte

Ytelser til ledende personer
Er det gitt ytelser til ledende person: Nei

Ytelser til daglig leder

Ytelsexr Lenn Pengj.forpl. Andre godtg].

The company is required to have an occupational pension scheme in
accordance with the Act of Mandatory Occupational Pensions.The
company & pension schemes satisfy the requirements of this Act.

Note
Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
1.00

Necte

Lan og sikkerhetsstillelse til ledende personer og aksjeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Omlgpsmidler Startdato Sluttdato Endring
Skattemessigq fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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Ecopole Norway AS

Notes til regnskapet for 2023

Note - 1 Accounting Principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act and
generally accepted accounting principles in Norway.

Subsidiaries and investment in associate Subsidiaries and investments in associates are valued at cost in the
company accounts. The investment is valued as cost of the shares in the subsidiary, less any impairment
losses.

The investment concist of 75 % ownership of Green Pole Distribution Kenya Ltd (GPDK). The 25 % investors
payed USD 100.000 for 25 % of the shares. GPDK has a fully operative factory with a production capacity for
30.000 poles a year, equales to 5 MUSD in revenue.

Subsidiaries and investment in associate

Subsidiaries and investments in associates are valued at cost in the company accounts. The investment is
valued as cost of the shares in the subsidiary, less any impairment losses An impairment loss is recognised if
the impairment is not considered temporary, in accordance with generally accepted accounting principles.
Impairment losses are reversed if the reason for the impairment loss disappears in a lather period.

Dividends, group contributions and other distributions from subsidiaries are recognised in the same year as
they are recognised in the financial statement of the provider. If dividends / group contribution exceed
withheld profits after the acquisition date, the excess amount represents repayment of invested capital, and
the distribution will be deducted from the recorded value of the acquisition in the balance sheet for the
parent company.

Revenue recognition

Revenues from the sale of goods are recognised in the income statement once delivery has taken place and
most of the risk and return has been transferred.

Revenues from the sale of services and long-term manufacturing projects are recognised in the income
statement according to the project's level of completion provided the outcome of the transaction can be
estimated reliably. Progress is measured as the number of hours spent compared to the total number of
hours estimated. When the outcome of the transaction cannot be estimated reliably, only revenues equal to
the project costs that have been incurred will be recognised as revenue. The total estimated loss on a
contract will be recognised in the income statement during the period when it is identified that a project will
generate a loss.

Balance sheet classification
Current assets and short term liabilities consist of receivables and payables due within one year, and items
related to the inventory cycle. Other balance sheet items are classified as fixed assets / long term liabilities.

Current assets are valued at the lower of cost and fair value. Short term liabilities are recognized at nominal
value.

Fixed assets are valued at cost, less depreciation and impairment losses. Long term liabilities are recognized
at nominal value.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful debts. Provisions for doubtful debts are calculated on the basis of individual
assessments. In addition, for the remainder of accounts receivables outstanding balances, a general
provision is carried out based on expected loss.

18.04.2025 kl 14:16 Brgnngysundregistrene
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Ecopole Norway AS

Notes til regnskapet for 2023

Research and development

Development costs are capitalized providing that a future economic benefit associated with development of
the intangible asset can be established and costs can be measured reliably. Otherwise, the costs are
expensed as incurred. Capitalized development costs is amortized linearly over its useful life. Research costs
are expensed as incurred.

Income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are
calculated on all differences between the book value and tax value of assets and liabilities. Deferred tax is
calculated as 22 percent of temporary differences and the tax effect of tax losses carried forward.. Deferred
tax assets are recorded in the balance sheet when it is more likely than not that the tax assets will be
utilized. Taxes payable and deferred taxes are recognised directly in equity to the extent that they relate to
equity transactions.

Accounts receivable and other receivables

Accounts receivable and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful accounts. Provisions for doubtful accounts are based on an individual assessment of
the different receivables. For the remaining receivables, a general provision is estimated based on expected
loss.

Note 2 - Payroll expenses, number of employees and loans to employees

Wage costs 2023 2022
Salaries 764 615 o]
Payroll tax 124 489 0
Qther payments 124 603 0
Total payroll expenses 1013 707 0

The total number of employees in the company during the year: 1
labour year.

Management remuneration

The company is required to have an occupational pension scheme in accordance with the Act of Mandatory
Occupational Pensions.The company’s pension schemes satisfy the requirements of this Act.

The company has opted out of auditing and therefore has no costs associated with this.

Note 3 - Intangible assets

R&D
Purchased intangibles 709 356
Acquisition cost 31.12.2023 709 356
Acc.amortization at 31.12.2023 -141 871
Net carrying amount at 31.12.2023 567 485
Amortization for the year 141 871
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Ecopole Norway AS

Notes til regnskapet for 2023

Amortization plan

Linezer
5ar

The company entered into an agreement 1. July 2023 with Ecopole AS, transfering all IP-rights to Ecopole

Norway AS.

Note 4 - Bad debt

There is no provision for losses in 202

Note 5 - Income taxes
Tax base estimation
Ordinary result before tax
Permanent differences

Tax base

Temporary differences outlined

Total

Note 6 - A going consern

3.

2023 2022

-2 290 582 o
12 541 0

-2 278 041 0
2023 2022

-2 278 041 0
-2278 041 0
-2 278 041 0
0 0

With a fully operative factory in Kenya and signed LOI’s with Senelec (Statkraft i Senegal) and all IP-rigths
signed and tranferred to the company, the Board of Directors are confident that the company is financially
stable enough to meet its obligations and continue its business for the foreseeable future.

Note 7 - Owners equity

Share Share Other Other Total
capital premium paid-in equity
reserve capital
Profit for the year 0 0 0 -2290582 -2290582
Cash contribution 68 267 2 387 908 0 0 2456175
Other changes 0 0 0 -5570 -5 570
Owners equity 31.12.2023 68 267 2 387 908 0 -2 296 152 160 023
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Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 930909114

Ecopole Norway AS

Notes til regnskapet for 2023

Note 8 - Intercompany balance with group and associated companies

Receivables 2023 2022
Intercompany loans 234 377 0
Note 9 - Debts and receivables
Long term liabilities due in more than 5 years 2023 2022
500 000 0]
Note 10 - Bank deposit
2023
Restricted cash for employee witholding tax as of 31,12 27 405
Note 11 - Equity
Share capital:
Number of
shares Face value Book value
Ordinaer 682 669 0,1 68 267
Shareholders per 31.12:
Ordinary Ownership Voting
shares share rights
Advokat Gunnar Angaard AS 2 000 0,29 % 0,29 %
BW Invest AS 258 000 37,79% 37,79 %
Caks Holding AS 1334 0,20 % 0,20 %
Cbn Invest AS 91 000 13,33 % 1333%
Haveland Harvest 25 000 3,66 % 3,66 %
HPT Consult AS 91 000 13,33 % 1333 %
Hygflo AS 4000 0,59 % 0,59 %
Inger Haveland 25 667 3,76 % 3,76 %
Ingunn Haveland 667 0,10 % 0,10 %
JALAS 667 0,10 % 0,10 %
Jon Klyve AS 6667 0,98 % 0,98 %
JR Bergen Holding AS 4000 0,59 % 0,59 %
K & H Utvikling AS 30000 4,39 % 439 %
Kaste AS 70000 10,25 % 10,25 %
Pimsol AS 2667 0,39 % 0,39 %
Sydeng AS 70 000 10,25 % 10,25 %
Total 682 669 100,00 % 100,00 %
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Ecopole Norway AS

Notes til regnskapet for 2023

Note 12 - Debts

provision for Other Short-term
liabilities long-term debt debt
Part of debt that falls due for payment more
then five years after the end of the financial
year 500 000 500 025
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