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ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

916 618 905
Aksjeselskap
NORSPAN LNG 24 AS
Smedasundet 40

5529 HAUGESUND

01.01.2021 - 31.12.2021

Nei

Nei
Regnskapslovens alminnelige regler

peter opsal
31.05.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: USD Note 2021 2020
RESULTATREGNSKAP

Inntekter

Other income 1047 093

Sum inntekter 1047 093

K ostnader

Other operating expenses 8 56 687 14 260
Sum kostnader 56 687 14 260
Driftsresultat 990 405 -14 260

Finansinntekter og finanskostnader

Financia income 4 236 794 335760
Foreign exchange gain/loss -1489 -389
Sum finansinntekter 235 305 335371
Financial expenses 4 133963 298 155
Sum finanskostnader 133 963 298 155
Netto finans 101 343 37215
Ordinaert resultat far skattekostnad 1091 748 22 956
Taxes 11

Ordineert resultat etter skattekostnad 1091 748 22 956
Arsresultat 1091 748 22 956
Arsresultat etter minoritetsinter esser 1091 748 22 956
Totalresultat 1091 748 22 956
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Balanse

Belgp i: USD Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler
Vessel 4787

Sum varige driftsmidler 4787

Finansielle anleggsmidler

Investeringer i tilknyttet selskap 3 136 269
Sum finansielle anleggsmidler 136 269
Sum anleggsmidler 0 141 056
Omlgpsmidler

Varer

Fordringer

Other short-term receivables 36919 3916
Receivables from associated entities 5 2 269 350 6498 732
Sum fordringer 2 306 269 6 502 648

Bankinnskudd, kontanter og lignende

Bank deposits 2 11190 179
Sum bankinnskudd, kontanter og lignende 11190 179
Sum omlgpsmidler 2317459 6 502 827
SUM EIENDELER 2317 459 6 643 883

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Share capital 23138 23138
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Balanse

Belgp i: USD Note 2021 2020
Overkurs 24 693 950 950
Sum innskutt egenkapital 47 832 974 089

Opptjent egenkapital

Other equity 251 345
Sum opptjent egenkapital 251 345
Sum egenkapital 6,7,9 47 832 1225433
Gjeld

Langsiktig gjeld
Other provisions 3
Annen langsiktig gjeld

Long-term debt associated companies 5 5 408 986
Sum annen langsiktig gjeld 5 408 986
Sum langsiktig gjeld 0 5 408 986

K ortsiktig gjeld

Leverandergjeld 278
Kortsiktig konserngjeld 2 269 350
Short-term debt associated companies 5 9464
Sum kortsiktig gjeld 2 269 628 9464
Sum gjeld 2 269 628 5418 450
SUM EGENKAPITAL OG GJELD 2317 459 6 643 883
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummexr : 2022 445810

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

916 618 905
Aksjeselskap
NORSPAN LNG 24 AS
Smedasundet 40
5529 HAUGESUND

Regnskapsar

Arsregnskapets periode: 01.01.2021 - 31.12.2021
Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Nei

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: peter cpsal
Dato for fastsettelse av arsregnskapet: 31.05.2022

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2021.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa& at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 18.06.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 916 618 905
NORSPAN LNG 24 AS

RESULTATREGNSKAP

Belep i: USD Note 2021 2020
RESULTATREGNSKAP

Inntekter

Other income 1 047 093

Sum inntekter 1 047 093

Kostnader

Other operating expenses 8 56 687 14 260
Sum kostnader 56 687 14 260
Driftsresultat 9950 405 -14 260

Finansinntekter og

finanskostnader

Financial income 4 236 794 335 760
Foreign exchange gain/loss -1 489 -389
Sum finansinntekter 235 305 335 371
Financial expenses 4 133 963 298 155
Sum finanskostnader 133 963 298 155
Netto finans 101 343 37 215
Ordinsrt resultat fer

skattekostnad 1 091 748 22 956
Taxes 11

Ordinsrt resultat etter

skattekostnad 1 091 748 22 956
Arsresultat 1 091 748 22 956

Araresultat etter

minoritetsinteresser 1 091 748 22 956
Totalresultat 1 091 748 22 956
Utskriftedato 18.06.2022 Organisasjonsny 916 618 905 Side 1 av 3
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Organisasjonznr: 916 618 905
NORSPAN LNG 24 AS

BALANSE

Belep i: USD Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler
Vessel 4 787
Sum varige driftsmidler 4 787

Finansielle anleggzmidler
Investeringer i

tilknyttet selskap 3 136 269
Sum finansielle

anleggsmidler 136 269
Sum anleggsmidler 0 141 056
Omlepsmidler

Varer

Fordringer

Other short-term

receivables 36 919 3 916
Receivables from

associated entities 5 2 269 350 6 498 732
Sum fordringer 2 306 269 6 502 648

Bankinnskudd, kontanter
og lignende

Bank deposits 2 11 190 179
Sum bankinnskudd,

kontanter og lignende 11 190 179
Sum omlepsmidler 2 317 459 6 502 827
SUM EIENDELER 2 317 459 6 643 883

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 23 138 23 138

Overkurs 24 693 950 950

Sum innskutt egenkapital 47 832 974 089

Opptjent egenkapital

Other equity 251 345

Sum opptjent egenkapital 251 345
Utskriftedato 18.06.2022 Organisasjonsny 916 618 905 Side 2 av 3
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Sum egenkapital 6, 7., 9 47 832 1 225 433
Gjeld

Langsiktig gjeld

Other provisions 3

Annen langsiktig gjeld
Long-term debt associated

companies 5 5 408 986

Sum annen langsiktig gjeld 5 408 986

Sum langsiktig gjeld 0 5 408 986

Kortsiktig gjeld

Leverandergjeld 278

Kortsiktig konserngjeld 2 269 350

Short-term debt

associated companies 5 9 464

Sum kortsiktig gjeld 2 269 628 9 464

Sum gjeld 2 269 628 5 418 450

SUM EGENKAPITAL 0OG GJELD 2 317 459 6 643 883
Utskriftedato 18.06.2022 Organisasjonsny 916 618 905 Side 3 av 3
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Organisasjonznr: 916 618 905
NORSPAN LNG 24 AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og aksjeeiere

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf.undexrsk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring
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; e | fortraiia 7 | Saksbehandler Deres dato Var dato
Skattedirekto ra'!:et,_‘._“l‘ o o Torstein Kinden Helleland 29.05.2017 07.08.2017
. PR |
Telefon Deres referanse Vér referanse
22078139 Peter Myklebust Opsal 2014184494

TS SHIPPING INVEST AS
Postboks 2017
5504 HAUGESUND

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

— Det vises til deres brev av 29. mai 2017 mottatt 18. juli 2017 der det sekes om dispensasjon fra
kravet om 4 utarbeide arsregnskap og drsberetning pa norsk sprak for falgende selskaper:

Norspan LNG XII org.nr. 918 555 056
Knutsen NYK LNG Holding AS org.nr. 917 871 264
Knutsen LNG 3 AS org.nr. 918 026 290
Knutsen LNG 2 AS org.nr. 916 618 905

Knutsen NYK LNG Holding VIII AS org.nr. 818 395922

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til 4 utarbeide arsregnskap og drsberetning p norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De overnevnte selskapene er eid 50 % av TS Shipping Invest AS og 50 % av NYK Logistics
Holding (Europe) B.V. som er hjemmeharende i Nederland. TS Shipping Invest AS med en rekke
datterselskaper har i tidligere vedtak fatt dispensasjon fra kravet om utarbeidelse av arsregnskap og
drsberetning pa norsk sprak. Selskapene driver virksomhet innen shippingbransjen som er en global
bransje hvor engelsk primzart benyttes ved kommunikasjon med omverden. Selskapene benytter
0gsa engelsk som arbeidssprak internt. Brukerne av regnskapene er hovedsakelig aksjonarer,
banker samt interessegrupper tilknyttet driften. De norske versjonene av arsregnskapet utarbeides
kun for 4 tilfredsstille regnskapsloven.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme ot drsregnskaper og/eller drsberetningen kan
veere pd et annet Sprak.”

Posladresse Besoksadresse: Sentralbord
Paostboks 9200 Grenland Se www.skatteetalen.no 800 80 000
0134 Qslo Org.nr: 996250318 Telefaks

E-post: skatteefaten.nc/sendepost 22 17 08 60
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@

2014/84494  Side 2av 2

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

" Regjeringen har som siktemél at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av i vite hvordan
foretaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil 0gsd gjere det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgr saledes at et av hovedformalene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller drsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pé at selskapene er
50 % eid av et selskap som er innvilget dispensasjon og 50 % av et nederlandsk seiskap. Pvrige
konsernselskap er ogsa innvilget dispensasjon. Selskapene opererer i en global bransje hvor engelsk
primert benyttes. Videre er det vektlagt at arbeidsspraket er engelsk.

Vennligst oppgi vér referanse ved henvendelser 1 saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentel er eleksronisk godkjent og har derfor ikke héndskrevne signaturer
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NORSPAN LNG 24 AS

ANNUAL REPORT

2021
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NORSPAN LNG 24 AS

REPORT OF THE BOARD OF DIRECTORS 2021

Norspan LNG 24 AS was established in 2016. Norspan LNG 24 AS entered in 2020 a
contract with Hyundai Heavy Industries CO., LTD, in Korea for the construction of a 174.000
m3 LNG-vessel, shipbuilding number 3243. The vessel is scheduled to be delivered in
December 2022 and will after delivery enter a 10-year time charter contract with PGNIG
Supply and Trading GMBH. In December 2021 the company novated the contract to French
registered company Norspan LNG 24 SAS.

Result for the year

The company had operating income in 2021 of USD 11 341 466 and no operating income in
2020. The operating result for the year 2021 was a profit of USD 990 405 compared to a loss
of USD 14 260 in 2020. The net financial income in 2021 is USD 101 343 (USD 37216 in
2020), and the result of the year was USD 1 091 748 (USD 22 956 in 2020).

The Board of Directors suggest the result for the year is transferred to other equity.

Total cash flow from operational activities in the company was USD 11011 (USD —318 920
in 2020). The liquidity balance was USD 2317459 at 31.12.21 (USD 6502 827 at

31.12.2020).

The financial accounts are settled on the assumption of a going concern.

High operational standards

The requirements for safe and environmentally friendly operation of the vessel are increasing,
and both the Company and the manager Knutsen OAS Shipping emphasize operational
quality. The company’s fleet consists of modern vessels designed for secure, environmentally
safe, and efficient operation. The vessels are continuously maintained and upgraded to meet
with the demands and expectations from both authorities and employers. The Company and
the manager allocate considerable resources to quality control, and there are strict
requirements to safety and the operational systems of the vessel.

Knutsen OAS Shipping has a policy to minimize pollutien to air and sea from the operations
and has established a continuous program to improve environmental impact from the
operations. The Board of Directors considers the working conditions as satisfactory.
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Future prospects

The Board of Directors plans to dissolve the company during 2022.

Haugesund, 7 April, 2022

Chatrman
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Norspan LNG 24 AS
Profit & Loss Account

Numbers in USD

Note 2021 2020
Operating Income
Other income 1 047 093 0
Total Operating income 1047 093 0
Operating Expenses
Other operating expenses 3 56 687 14 260
Total Operating Expenses 56 687 14 260
Operating Result 990 405 -14 260
Financial Income and Expenses
Financial income 4 236 794 335 760
Foreign exchange gain/loss -1489 -389
Financial expenses 4 -133963 298 155
Net Financial ltems 101 343 37215
Result before taxes 1091 748 22 956
Taxes 11 0 0
Result for the year 1091 748 22 956
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Norspan LNG 24 AS

Balance Sheet as of 31. December

Numbers in USD

ASSETS Note 2021 2020
Fixed Assets.

Vessel 0 4787
Investments in associated entities 3 0 136 269
Total Fixed Assets 0 141 056
Current Assets

Other short-term receivables 36919 31916
Receivables from associated entities 5 2269350 6 498 732
Bank deposits 2 11190 179
Total Current Assets 2317459 6 502 827
TOTAL ASSETS 2 317459 6 643 883
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Norspan LNG 24 AS

Balance Sheet as of 31. December

Numbers in USD

Shareholders Equity and Liabifities Note 2021 2020
Equity

Share capital 23138 23 138
Share premium 24 693 950 950
Total capital paid-in 47 832 974 089
Other equity 0 251345
Total Shareholders’ Equity 6,79 47 832 1225433

Long Term Debt

Long-term debt associated companies 5 0 5408 986
Total Long Term Debt 0 5 408 986
Trade payables 278 0
Group contribution 2269 350 0
Short-term debt associated companies 5 0 9 464
Total Current Liabilities 2269 628 9 464
SHAREHOLDERS' EQUITY AND LIABILITIES 2 317 459 6 643 883

ugespind, 7 April 2022

The Board £f Norspan LNG 24 AS /M

Trygve Seglem NllS @a’n Aagaar
chairman of the board member of the board
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Norspan LNG 24 AS

CASHFLOW STATEMENT
Numbers in USD 2021 2020
Cash from operating activities
Profit before tax 1091 748 22 956
TOTAL FLOW FROM OPERATIONS 1091 746 22954
Change in debtors, creditors and other accruals 4 187 195 -341 874
Net cash flow from operations 5278 941 -318 920
Cash from investment activities
Invested in vessel under construction -10213 660 -4 787
Novated investments 10218 447
Net Investment in shares 136 269 26115
NET FLOW FROM INVESTMENT 141 056 21328
Cash from financing aclivitics
Net change in long-term debt to associated -5 408 986 297 561
NET FLOW FROM FINANCING ACTIVITIES -5 408 986 297 561
Net cashflow for the year 11011 -31
+ Cash balance per 1.1 179 210
= Cash Balance per 31.12. 11 190 179
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Norspan LNG 24 AS

Notes to the Financial Statement 31.12,2021

1 Accounting Principles

The financial staterment is prepared in accordance with the fundamental accounting principles as laid out by the
Norwegian Accounting Act of 1998 and gencrally accepted accounting standards.

Current AsselsiCureent Linbilities

Fixed assets are intended for long-term ownership and use. Other assets are classified as current assets. Short-term
liabilities are due within ome year or tied to the operation of the vessel. Other liabilities as classified as long-term
Habilities.

Current assets are valued at the lower of cost and fair value. Short-term liabilities are recorded at nominal value at the
time of the entering,

The fixed assets are valued to the lowast of the depreciated value and the market vafue unless the fall in value is
assumed to be temporary. Long-term debt is stated at nominal value.

Tax

Profil / loss for tax caleulation is based on the profit / loss and the permanent and temporary differences that exist
hetween accounting values and tax values al the end of the year.

Deferred tax is estimated on basis of the temporary differences in which exists between accounting related value and

tax related value ai year end, and addilionally tax related losses will be carried forward. Deferred tax assets are only
recorded if it is likely that the company can utilize them at a later peint of time.

Interests in jointly contyolled entitics / asyacimted companics

Interests in jointly controlled entities / associaled companies are presented at cost methed in the accounts.

Receivables

Accounts receivable and other receivable are recorded at nominal value less provision for doubtful debts. Provision for
losses is made on the basis of an individual assessment of the receivables.

Tramsactions in Forcign Currency

Income and expenditure in foreign currency are converted with the exchange rate at the time of the transaction.

Al current assets and current liabilities in foreign currency are registered at the rate of exchange as per 31.12.
Realised foreign exchange gain and loss are registered as financial items.

Realized and unrealized profit and loss on foreign exchange are recorded as financial income / expenses.
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2 Bauk deposit

The company doesn't have restricted cash per 31.12.

3 Investments in jointly controlled entities and associates

Knutsen Kyst LNG K$
Sum

Decreased capital
Book Value 31.12

4 Financial Income and -Expenses

Financial Income:

Other interest income related companies
Other interest income

Gain on sale of shares

Total financial income

Financial expenses:

Interest expenses group companies
Interest expenses related companies
Other financial expenses

Total financial expanses

Historical cost

136 269
136 269
-136 269
2021 2020
190 504 335749
0 11
46 290 0
236 794 335 760
2021 2020
4 0
133 306 267 560
657 595
133 963 268 155

19.06.2022 kl 08:11
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5 Receivables and linblities - Assosiated compunies

2021 2020
Loans to assosiated companics
Knutsen LNG AS 2269 350 6 498 732
2269 350 6 498 732
Long-term liabilities assosiated companies
Norspan LNG AS 0 5 408 986
0 5 408 986
Shori- term linbilities assasiated companies
Knutsen Q.A S Shipping AS 0 9 464
0 9 464
6 Equity
Specification of the equity per 31.12.
Share Share Other Total
capital premi couity equily
Equity 01.01. 23138 950 950 251345 1225433
Group contribution -926 257 -1343 093 -2 269 350
Result for the year 1051 748 1091 748
Fquity 31.12. 23138 24 693 0 47 832

7 Share capital

Share capital consists of
Number of  Face value
shares (NOK)
A-shares 1000 100

The shareholders of the company are per 31.12.
Ordinary

Balance post
(NOK)
100 000

shares  Ownership % Voting share

Knutsen LNG AS 1000 100 %

100 %
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10

1

Remuneration

The company have not paid salary or any other remuneration, nor given any loan or guarantzes to the managing
director, any leading persor or board members during the year.

Auditors remuneration (VAT not incl): 2021 2020
Audit 3745 3589
Tax advice 0 0
Other services besides audit 0 0

Total 3745 3 589

Shares Owned by Board Members and Aifiliates

Trygve Seglem controls through Knutsen LNG AS 100% of the company.

Financial statements for the group can be abtained at company's registered office, Smedasundct 40, 5529 Haugesund.

Emplovees

The company has no employees and thereby no pension liabilities (under the OTP regulation). Knutsen OAS Shipping
AS manages the Company in accordance with a separate managment agreement

Tax

Deferred tax is estimated on basis of the temporary differences in which exisls between accouting related value and tax
related value at year end, and additionally tax related losses will bc carricd forward.

Below is a specification of the temporary differences at the end of the financial year,

Additional information; 31.12.2021 Change 31.12.2020

Losses carried forward -12 639 629 -69 102 -12 570 527
Basis for deferred tax -12 639 629 -69 102 -12 570 527
Deferred tax/(asset) based on 22% tax rate -2780 718 -15 202 -2765 516
Booked deferred tax asset 0 [ 0

Below a specification of differences between the profit/toss for the year before lax and the basis for tax
calculation is given:

2021 2020

Net financial ltems 101 343 37213
Currency effect on net financial items -603 704 -32 696
Permanent differences 0 -1
Change in temporary differences 0 0
Non taxable currency effects 6937 645
Non deductable interest expenses 1 606 5 890
Taxable income from partherships -357 -349
Busis for taxation before loss carried forward -494 173 10 204
Change in loss carried forward 69 102 389 436
Currency effect loss carried forward 425073 -399 640
Basis for tax payable in the income st 1 0 0
Tax payable in the income siatement: 0 0
Tax:
Tax payable 0 0
Currency effect on tax payable 0 0
Change in deferred tax 0 0

0 0

Tax expense

19.06.2022 kl 08:11
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Fixed Assets

Yessel under construction 2021 2020

Book value opening balance 4787 0
Additions 10 213 660 4787
Novated to Norspan LNG 24 SAS 10 218 447 0
Book value 31.12. 0 4787

13

The company entered into a shipbuilding contract with Hyundai Heavy Industries CO., LTD, in Korea for the
construction of a 174.000 m3 LNG-vessel, shipbuilding number 3243. The vessel is scheduled to b delivered in
December 2022, and will after delivery enter a 10 year time charter contract with the PGNIG Supply and Trading
GMBH. PGNIG has two concetuive option periods of five plus five years after the 10 yzar period.

The first installment of UST) 9 378 305 was payed March 2021. The remaining contract sum is amounted to USD 178
187 795. In addition to the contract sum, constroction supervision and company-specific adjustments lo construetion
contracts are incurred. The contracts were novated to french company Norspan LNG 24 SAS 30.12.2021.

The company has signed a contract regarding construction supervision of the new building with Knutsen OAS
Shipping AS, Knutsen OAS Shipping AS operates as manager on behalf of the company in zccordance with
management ageeement. The contract were novated to french company Norspan LNG 24 SAS 30.12.2021.
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders’ Meeting of Norspan Lng 24 AS
Opinion

We have audited the financial statements of Norspan Lng 24 AS (the Company), which comprise the
balance sheet as at 31 December 2021, the profit and loss account and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion the financial stalements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2021 and its financial performance and
cash flows for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and praciices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing {ISAs). Our
respansibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with

the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ /nternational Code of Ethics for Professional Accountants (including international
Independence Standards) (IESBA Code), and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate te provide a basis for our opinion.

Other information

Other information consists of the information included in the annual report other than the financial
statements and our auditer's report thereon. Management (the board of directors) is responsible for the
other information. Our opinion on the financial statements does not cover the other information, and we
do not express any form of assurance conclusion thereon.

Penneo Dokumentnokkel: CIMZ7-XKFDF-EAZKK-CHE2L-Q2JPE-QXEF2

In connection with aur audit of the financial statements, our responsibility is to read the ather information,
and, in doing so, consider whether the other infarmation is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. I,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard, and in our opinion, the board of directors’ report is consistent
with the financial statements and contains the information required by applicable legal requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Narwegian Accounting Act and accounting standards and practices generally
accepted in Nerway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstaternent, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

A memoar firm 2f Ernst 3 Young Glabal Lirmnitad
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going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thatan
audit conducted in accordance with 1ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually ar in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide & basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Canclude on the appropriateness of management's use of the going concern basis of accaunting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditar’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Campany to cease lo continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo Dokunentrnokkel: CIMZZ-XKFDF-EAZIR-CHG2L-Q2JP8-QXEF2

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, Including any significant deficiencies in internal control
that we identify during our audit.

Bergen, 31 May 2022
ERNST & YOUNG AS

The auditor's report is signed electrenically

Trine H. Bjerkvik
State Authorised Public Accountant (Norway)

Independent auditor’s report - Norspan Lng 24 AS 2021

A mamget firm 2l Emnst 3 Young Glooal Limited
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