== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

921 563 108

Allmennaksjesel skap

PUBLIC PROPERTY INVEST ASA
Haakon VlIs gate 1

0161 OSLO

01.01.2024 - 31.12.2024

5 &

Nei
Regnskapslovens alminnelige regler
IFRS

Andre Christensen
25.04.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 15.08.2025

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Other income 13568 481

Sum inntekter 13 568 481

K ostnader

Payroll expenses 1 33777 366 2911023
Other operating expenses 1 123172 166 8927 920
Sum kostnader 156 949 532 11 838 944
Driftsresultat -143 381 051 -11 838 944
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 3923508

Annen renteinntekt 18120 779 131 034
Other financial income 36 976 590

Sum finansinntekter 59 020 877 131 034
Write-down of long-term investments 16 592 648 932 319 120
Annen rentekostnad 8524 581

Other financial expenses 44 608 922

Sum finanskostnader 69 726 151 932 319 120
Netto finans -10 705 274 -932 188 086
Resultat far skattekostnad -154 086 325 -944 027 030
Income tax expense 2 -30 242 629 -2 566 515
Arsresultat -123 843 695 -941 460 515
Arsresultat etter minoritetsinter esser -123 843 695 -941 460 515
Totalresultat -123 843 695 -941 460 515
Overfaringer og disponeringer

Other equity 3 -123 843 695 -941 460 515
15.08.2025 kl 14:18 Brgnngysundregistrene Side 1 av 99



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 921563108

Resultatregnskap

Belgp i: NOK Note 2024 2023
Sum overfaringer og disponeringer -123 843 695 -941 460 515
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 921563108

Balanse

Belgp i: NOK 2024 2023
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 28 122 366 961 985
Sum immaterielle eilendeler 28 122 366 961 985
Finansielle anleggsmidler

Investering i datterselskap 5166 653 327 2619675280
Lan til foretak i samme konsern 2 814 900 000

Investment in shares 552 085

Sum finansielle anleggsmidler 7982 105412 2619675 280
Sum anleggsmidler 8010227 778 2620 637 265
Omlgpsmidler

Varer

Fordringer

Trade receivables 15 625

Other current assets 12 869 709 170577
Konsernfordringer 198 407 363 36 474 480
Sum fordringer 211292 698 36 645 057
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 734 659 823 2 346 593
Sum bankinnskudd, kontanter og lignende 734 659 823 2 346 593
Sum omlgpsmidler 945 952 520 38991 650
SUM EIENDELER 8956 180 298 2659 628 915
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Balanse

Belgp i: NOK Note 2024 2023
Share capital 3,5 10755 191 3596 583
Overkurs 3 6418943111 3591 130 552
Annen innskutt egenkapital 3

Sum innskutt egenkapital 6 429 698 302 3594 727 135
Opptjent egenkapital

Other equity 3 -1 093 378 890 -969 535 194
Sum opptjent egenkapital -1 093 378 890 -969 535 194
Sum egenkapital 5336 319412 2625191940
Gjeld

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Obligasonslan 3506 910 317

Gjeld til kredittinstitusjoner

Sum annen langsiktig gjeld 3506 910 317

Sum langsiktig gjeld 3506 910 317 0
Kortsiktig gjeld

Leverandergjeld 8214 328 2520 298
Tax payable 2

Public duties payable 3021007 130415
Kortsiktig konserngjeld 84 398 269 29274 480
Other current liabilities 17 316 964 2511781
Sum kortsiktig gjeld 112 950 569 34 436 975
Sum gjeld 3619 860 886 34 436 975
SUM EGENKAPITAL OG GJELD 8 956 180 298 2659 628 915
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 921563108

Konsernetsresultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Rental income 6 661 871 903 575317 159
Other income 3129121 396 668
Sum inntekter 665 001 025 575713 827
K ostnader

Employee benefits expense 7 30 264 161 2911023
Depreciation and amortisation expense

Reimbursed property management fee -15 463 824

Other expenses 7 118 502 185 103 141 541
Sum kostnader 133 302 522 106 052 564
Driftsresultat 531 698 503 469 661 263
Finansinntekter og finanskostnader

Annen renteinntekt 8,8 62 954 697 6026 191
Increasein fair value of buildings and land 297016 778

Increasein fair value of financial non-current assets 9137 753

Sum finansinntekter 369 109 228 6 026 191
Decrease in fair value of buildings and land 59 330 782 446 1142511733
Annen rentekostnad 352 930 598 277 744 594
Transaction Costs 99 361 839

Decrease in fair value of financial non-current assets 4,14 24 840 403
Financial expenses 8 45177 591

Sum finanskostnader 828 252 475 1 445 096 730
Netto finans -459 143 247 -1 439 070 539
Resultat far skattekostnad 72 555 256 -969 409 276
Income tax expense 13 59412 084 -69 281 332
Arsresultat 13143172 -900 127 944
Minoritetsinteresser 2837 361
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Konsernetsresultatregnskap

Belgp i: NOK Note 2024 2023
Arsresultat etter minoritetsinter esser 10305 811 -900 127 944
Totalresultat 10305 811 -900 127 944

Overfaringer og disponeringer

Transferred from reserve for valuation variances 2 837 361

Other equity 10305 811 -900 127 944
Transferred from other equity

Sum overfaringer og disponeringer 13143171 -900 127 944
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 921563108

Konsernets balanse

Belgp i: NOK Note 2024 2023
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill

Varigedriftsmidler

Buildings and land 59 10 879 945 526 8336 100 001
Sum varige driftsmidler 10 879 945 526 8336 100 001
Finansielle anleggsmidler

Investments in shares 552 085

Right to use asset 35213 244

Long term financial assets 10, 14 5750070 36 976 056
Other long-term receivables 7541 441 7 030 461
Sum finansielle anleggsmidler 49 056 840 44 006 517
Sum anleggsmidler 10 929 002 366 8380 106 517
Omlgpsmidler

Varer

Fordringer

Accounts receivables 10 4221891 4847 367
Other short-term receivables 10 30315049 14 850 019
Sum fordringer 34536 940 19 697 387
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 11 967 883 482 122 536 228
Sum bankinnskudd, kontanter og lignende 967 883 482 122 536 228
Sum omlgpsmidler 1002 420 423 142 233 615
SUM EIENDELER 11931 422 789 8522 340 132
BALANSE - EGENKAPITAL OG GJELD
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Konsernets balanse

Belgp i: NOK Note 2024 2023
Egenkapital

Innskutt egenkapital

Share capital 12 10755191 3596 583
Overkurs 6418943111 3591 130 552
Sum innskutt egenkapital 6 429 698 302 3594 727 135

Opptjent egenkapital

Other equity 12 -734 488 534 -744 794 348

Result brought forward (aut)

Minoritetsinteresser 18 667 336

Sum opptjent egenkapital -715821 198 -744 794 348

Sum egenkapital 5713877 104 2849932 787

Gjeld

Langsiktig gjeld

Utsatt skatt 13 101 189 759 66 009 973

Other provisions

Sum avsetninger for forpliktelser 101 189 759 66 009 973

Annen langsiktig gjeld

Obligasonslan 14 5123473248 211 000 000

Gjeld til kredittinstitusjoner 14 628 091 004 3142 067 613

Interest derivatives 4, 10, 252 353 34270 329
14

Lease Liability 35280479

Other non-current liabilities 15 37857 315 22 928 636

Sum annen langsiktig gjeld 5824 954 399 3410 266 578

Sum langsiktig gjeld 5926 144 158 3476276 551

Kortsiktig gjeld

Sertifikatlan 211 000 000 2152 020 444
Leverandergjeld 22901 634 16 616 978
Tax payable 2382519

Public duties payable 4361 395 869 270
Other current liabilities 15 50 755 977 26 624 102
Sum kortsiktig gjeld 291 401 526 2196130794
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 921563108

Konsernets balanse

Belgp i: NOK Note 2024 2023
Sum gjeld 6 217 545 684 5672 407 345
SUM EGENKAPITAL OG GJELD 11 931 422 789 8522 340 132
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:
Benyttet ved utarbeidelsen av
drsregnskapet til konsernet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2025 746851

921 563 108
Allmennaksjeselskap

PUBLIC PROPERTY INVEST ASA
Haakon VIIs gate 1

0161 OSLO

01.01.2024 - 31.12.2024
Ja

Ja

Nei

Regnskapslovens alminnelige regler
IFRS
organ

Andre Christensen
25.04.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 14.08.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

15.08.2025 kl 14:18

Brgnngysundregistrene
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Bronneysundregistrene

Arsregnskap regnskapsaret 2024 for 921563108

Organisas jonsnr:
PUBLIC PROPERTY INVEST ASA

921 563 108

RESULTATREGNSKAP

Belep i: NOK 2024 2023
RESULTATREGNSKAP

Inntekter

Other income 13 568 481

Sum inntekter 13 568 481

Kostnader

Payroll expenses 33 777 366 2 911 023
Other operating expenses 123 172 166 g8 927 920
Sum kostnader 156 949 532 11 838 944
Driftsresultat -143 381 051 -11 838 944
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 3 923 508

Annen renteinntekt 18 120 779 131 034
Other financial income 36 976 590

Sum finansinntekter 59 020 877 131 034
Write-down of long-term

investments 16 592 648 932 3219 120
Annen rentekostnad 8 524 581

Other financial expenses 44 608 922

Sum finanskostnader 69 726 151 932 319 120
Netto finans -10 705 274 -932 188 086
Resultat feor skattekostnad -154 086 325 -944 027 030
Income tax expense -30 242 629 -2 566 515
Arsresultat -123 843 695 -941 460 515
Araresultat etter

minoritetsinteresser -123 843 695 -941 460 515
Totalresultat -123 843 695 -941 460 515
Overferinger og

disponeringer

Other equity -123 843 695 -941 460 515
Sum overferinger og

disponeringer -123 843 695 -941 460 515

Utskriftsdato 14.08.2025

Organisasjonsny 921 563 108

8ide 1 av 7

15.08.2025 kl 14:18

Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Organisasjonznr: 921 563 108
PUBLIC PROPERTY INVEST ASA

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 28 122 366 961 985

Sum immaterielle eiendeler 28 122 366 961 985

Finansielle anleggsmidler

Investering i datterselskap 4 5 166 653 327 2 619 675 280

1Lan til foretak i samme

konsern 2 814 900 000

Investment in shares 552 085

Sum finansielle

anleggsmidler 7 982 105 412 2 619 675 280

Sum anleggsmidler 8 010 227 778 2 620 637 265

Omlepsmidler

Varer

Fordringer

Trade receivables 15 625

Other current assets 12 869 709 170 577

Konsernfordringer 198 407 363 36 474 480

Sum fordringer 211 292 698 36 645 057

Bankinnskudd, kontanter

og lignende

Cash and cash eguivalents 734 659 823 2 246 593

Sum bankinnskudd,

kontanter og lignende 734 659 823 2 346 593

Sum omlepsmidler 945 952 520 38 991 650

SUM EIENDELER 8 956 180 298 2 659 628 915

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 2, 5 10 755 191 3 596 583

Overkurs 3 6 418 943 111 3 591 120 552

Annen innskutt egenkapital 3

Sum innskutt egenkapital 6 429 658 302 3 594 727 135

Opptjent egenkapital

Other equity 3 -1 093 378 890 -969 535 194

Sum opptjent egenkapital -1 093 378 890 -969 535 194
Utskriftedato 14.08.2025 Organisasjonsny 921 563 108 Side 2 av 7

15.08.2025 kl 14:18

Brgnngysundregistrene
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 921563108

Sum egenkapital 5 336 319 412 2 625 191 940

Gjeld

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Obligasjonslan 6 3 506 910 317

Gjeld til

kredittinstitusjoner 6

Sum annen langsiktig gjeld 3 506 910 317

Sum langsiktig gjeld 3 506 910 317 o]

Kortsiktig gjeld

Leverandergjeld 8 214 328 2 520 298

Tax payable 2

Public duties payable 3 021 007 130 415

Kortsiktig konserngjeld 84 398 269 29 274 480

Other current liabilities 17 316 9264 2 511 781

Sum kortsiktig gjeld 112 950 569 34 436 975

sum gjeld 3 619 860 886 34 436 975

SUM EGENKAPITAL OG GJELD 8 956 180 298 2 659 628 915
Utskriftedato 14.08.2025 Organisasjonsny 921 563 108 Side 3 av 7
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Bronneysundregistrene

Arsregnskap regnskapsaret 2024 for 921563108

Organisas jonsnr:
PUBLIC PROPERTY INVEST ASA

KONSERNRESULTATREGNSKAP

921 563 108

Belep i: NOK Note 2024 2023

RESULTATREGNSKAP

Inntekter

Rental income 6 661 871 9203 575 317 159

Other income 3 129 121 396 668

Sum inntekter 665 001 025 575 713 827

Kostnader

Employvee benefits expense 7 30 264 161 2 911 023

Depreciation and

amortisation expense

Reimbursed property

management fee -15 463 824

Other expenses 7 118 502 185 103 141 541

Sum kostnader 133 302 522 106 052 564

Driftsresultat 531 698 503 469 661 263

Finansinntekter og

finanskostnader

Annen renteinntekt 8, 8 62 954 697 6 026 191

Increase in fair value of

buildings and land 297 0l1le 778

Increase in fair value of

financial non-current

assets 9 137 753

Sum finansinntekter 369 109 228 6 026 191

Decrease in fair value of

buildings and land 5, 9 330 782 446 1 142 511 733

Annen rentekostnad 352 930 598 277 744 594

Transaction Costs 99 361 839

Decrease in fair value of

financial non-current

assets 4, 14 24 840 403

Financial expenses 8 45 177 591

Sum finanskostnader 828 252 475 1 445 096 730

Netto finans -459 143 247 -1 439 070 539

Resultat fer skattekostnad 72 555 256 -969 409 276

Income tax expense 13 59 412 084 -69 281 332

Arsresultat 13 143 172 -900 127 944

Minoritetsinteresser 2 837 361

Arsresultat etter

minoritetsinteresszer 10 305 811 -900 127 944

Totalresultat 10 305 811 -900 127 944
Utskriftedato 14.08.2025 Organisasjonsny 921 563 108 Side 4 av 7

15.08.2025 kl 14:18

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Ooverferinger og

disponeringer

Transferred from reserve

for valuation variances 2 837 361

Other equity 10 305 811 -900 127 944
Transferred from other

equity

Sum overferinger og

disponeringer 13 143 171 -900 127 944

Utskriftedato 14.08.2025 Organisasjonsny 921 563 108 S8ide 5 av 7
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Organisas jonsnr:

921 563 108

PUBLIC PROPERTY INVEST ASA

KONSERNBALANSE

Belep i: NOK Note 2024 2023
BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill

Varige driftsmidler

Buildings and land 5, 9 10 879 945 526 8 336 100 001
Sum varige driftsmidler 10 879 945 526 8 336 100 001
Finansielle anleggsmidler

Investments in shares 552 085

Right to use asset 35 213 244

Long term financial assets 10, 14 5 750 070 36 976 056
Other long-term receivables 7 541 441 7 030 461
Sum finansielle

anleggsmidler 49 056 840 44 006 517
Sum anleggsmidler 10 929 002 366 8 380 106 517
Omlepsmidler

Varer

Fordringer

Accounts receivables 10 4 221 891 4 847 367
Other short-term

receivables 10 30 315 049 14 850 019
Sum fordringer 34 536 940 19 697 387
Bankinnskudd, kontanter

og lignende

Cash and cash eguivalents 11 967 883 482 122 536 228
Sum bankinnskudd,

kontanter og lignende 967 883 482 122 536 228
Sum omlepsmidler 1 002 420 423 142 233 615
SUM EIENDELER 11 931 422 789 8 522 340 132
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 12 10 755 191 3 596 583
Overkurs 6 418 943 111 3 591 120 552
Sum innskutt egenkapital 6 429 698 302 3 594 727 135

Oopptjent egenkapital

Utskriftsdato 14.08.2025

Organisasjonsny 921 563 108

8ide 6 av 7

15.08.2025 kl 14:18

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Other equity 12 -734 488 534 -744 794 348
Result brought forward

(aut)

Minoritetsinteresser 18 667 336

Sum opptjent egenkapital -715 821 198 -744 794 348
Sum egenkapital 5 713 877 104 2 849 932 787
Gjeld

Langsiktig gjeld

Utsatt skatt 13 101 189 759 66 009 973

Other provisions
Sum avsetninger for

forpliktelser 101 189 759 66 009 973

Annen langsiktig gjeld

Obligasjonslin 14 5 123 473 248 211 000 000

Gjeld til

kredittinstitusjoner 14 628 091 004 3 142 067 613

Interest derivatives 4, 10, 14 252 353 34 270 329

Lease Liability 35 280 479

Other non-current

liabilities 15 37 857 315 22 928 636

Sum annen langsiktig gjeld 5 824 954 399 3 410 266 578

Sum langsiktig gjeld 5 926 144 158 3 476 276 551

Kortsiktig gjeld

Sertifikatlan 211 000 00O 2 152 020 444

Leverandergjeld 22 901 634 16 616 978

Tax payable 2 382 519

Public duties payable 4 361 395 869 270

Other current liabilities 15 50 755 977 26 624 102

Sum kortsiktig gjeld 291 401 526 2 196 130 794

Sum gjeld 6 217 545 684 5 672 407 345

SUM EGENKAPITAL 0OG GJELD 11 931 422 789 8 522 340 132
Utskriftsdato 14.08.2025 Organisasjonsny 921 563 108 8ide 7 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Organisasjonznr: 921 563 108
PUBLIC PROPERTY INVEST ASA

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

20.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Organisasjonznr: 921 563 108
PUBLIC PROPERTY INVEST ASA

NOTEOPPLYSNINGER - KONSERN - alle poster oppgitt i hele tall
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

Var dato Din/Deres dato Saksbehandler
08.06.2022 11.05.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR489024247 20833418
Org.nr Var referanse Postadresse
974761076 202215478137 Postboks 9200 Granland
0134 OSLO

PUBLIC PROPERTY INVEST AS
Haakon VlIs gate &
0161 OSLO

Att. Stine Marie Sgrensen, Arctic Real Estate Management AS

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Public Property Invest AS, org.nr. 921 563 108

Vi viser til deres brev sendt inn 11. mai 2022 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for Public Property Invest AS. Sgknaden ble sendt til
Skattedirektoratet. Skattedirektoratets myndighet til 4 treffe enkeltvedtak etter regnskapsloven § 3-4 tredje
ledd ble delegert til skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering Public Property Invest AS dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Public Property Invest AS har hovedsakelig norske og utenlandske profesjonelle eiere. Selskapet har som
formal:

«A eie, erverve, avhende, drive, utvikle og forvalte fast eiendom og annen virksomhet som har
sammenheng med dette. Selskapet kan ogsa delta i og eie aksjer eller andeler i andre selskaper
som driver virksomhet som nevnt i fgrste punktum.»

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
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kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og |okalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet hovedsakelig
har norske og utenlandske profesjonelle eiere. Videre er det vektlagt at selskapet driver virksomhet i en
bransje der alle sentrale akigrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialeg, brukerkontakt
Skatteetaten

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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To the General Meeting of Public Property Invest ASA

Independent auditor’s assurance report on report on salary and other
remuneration to directors

Opinion

We have performed an assurance engagement to obtain reasonable assurance that Public Property Invest
ASA report on salary and other remuneration to directors (the remuneration report) for the financial year
ended 31 December 2024 has been prepared in accordance with section 6-16 b of the Norwegian Public
Limited Liability Companies Act and the accompanying regulation.

In our opinion, the remuneration report has been prepared, in all material respects, in accordance with
section 6-16 b of the Norwegian Public Limited Liability Companies Act and the accompanying regulation.

Board of directors’ responsibilities

The board of directors is responsible for the preparation of the remuneration report and that it contains the
information required in section 6-16 b of the Norwegian Public Limited Liability Companies Act and the
accompanying regulation and for such internal control as the board of directors determines is necessary for
the preparation of a remuneration report that is free from material misstatements, whether due to fraud or
error.

Our Independence and Quality Management

We are independent of the company as required by laws and regulations and the International Ethics
Standards Board for Accountants’ Code of International Ethics for Professional Accountants (including
International Independence Standards) {(IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We apply the International Standard on Quality
Management (ISQM) 1, Quality Management for Firms that Perform Audits or Reviews of Financial
Statements, or Other Assurance or Related Services Engagements, and accordingly, maintain a
comprehensive system of quality control including documented policies and procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

Auditor's responsibilities

Qur responsibility is to express an opinion on whether the remuneration report contains the information
required in section 6-16 b of the Norwegian Public Limited Liakility Companies Act and the accompanying
regulation and that the information in the remuneration report is free from material misstatements. We
conducted our work in accordance with the International Standard for Assurance Engagements {ISAE) 3000
— “Assurance engagements other than audits or reviews of historical financial information”.

We obtained an understanding of the remuneration policy approved by the general meeting. Our
procedures included obtaining an understanding of the internal control relevant to the preparation of the
remuneration report in order to design procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal control. Further we
performed procedures to ensure completeness and accuracy of the information provided in the
remuneration report, including whether it contains the information required by the law and accompanying
regulation. We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Oslo, 22 April 2025
PricewaterhouseCoopers AS

Chris Havard Jakobsen
State Authorised Public Accountant
(electronically signed)
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To the General Meeting of Public Property Invest ASA
Independent Auditor’s Report

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of Public Property Invest ASA, which comprise:

e the financial statements of the parent company Public Property Invest ASA (the Company), which
comprise the balance sheet as at 31 December 2024, the revenue statement and cash flow
statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies, and

e the consolidated financial statements of Public Property Invest ASA and its subsidiaries (the
Group), which comprise the statement of financial position as at 31 December 2024, the statement
of comprehensive income, the statement of changes in equity and the statement of cash flows for
the year then ended, and notes to the financial statements, including material accounting policy
information.

In our opinion

e the financial statements comply with applicable statutory requirements,

¢ the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and

e the consolidated financial statements give a true and fair view of the financial position of the Group
as at 31 December 2024, and its financial performance and its cash flows for the year then ended
in accordance with IFRS Accounting Standards as adopted by the EU.

QOur opinion is consistent with our additional report to the Audit Committee.
Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company and the Group as required by
relevant laws and regulations in Norway and the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants {including International Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

To the best of our knowledge and belief, no prohibited non-audit services referred to in the Audit Regulation
(537/2014) Article 5.1 have been provided.

We have been the auditor of Public Property Invest ASA for 4 years from the election by the general
meeting of the shareholders on 11 August 2021 for the accounting year 2021.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap

15.08.2025 kl 14:18 Brgnngysundregistrene Side 94 av 99



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 921563108

i R

pwc

Key Audit Matters How our audit addressed the Key Audit Matter

Valuation of investment properties

The majority of the Group’s assets consist of
investment properties. Primarily these are socially
beneficial properties with public-sector tenants. As
at 31 December 2024, the book value of the
investment properties is MNOK 10 880.

Investment properties are measured at fair value.
Fair value adjustments can significantly impact the
Group's results, and consequently its equity.

Fair value is estimated using assumptions and
property specific information, such as lease terms,
expected future cash flows, and yield. Estimating
fair values and determining the underlying
assumptions require application of management’s
judgment. Management uses an external valuation
firm to prepare the estimate.

We considered the valuation of investment
properties to be a key focus area due to the
substantial amounts involved and the considerable
management judgment required.

For details on the valuation methodology and
further information on investment properties, please
refer to the Board of Directors' report and note 3
{(summary of significant accounting policies), and 9
(critical accounting estimates and judgements -
investment property) to the consolidated financial
statements.

We obtained, read, and understood the valuation
reports prepared by the external valuation firm and
met with them independently of the Group's
management. We assessed whether the reports
were prepared in accordance with the relevant
accounting framework and were suitable for
determining the fair value of the Group's
investment properties.

We evaluated the qualifications, competence, and
objectivity of the valuation firm. Additionally, we
reviewed their terms of engagement to identify any
unusual terms that might affect their objectivity or
impose scope limitations on their work.

In our meetings with the valuation firm, we
discussed and challenged the applied assumptions,
particularly assumptions relating to cash flows and
yield. We compared the assumptions to observable
market data and our industry knowledge. We also
evaluated whether assumptions not readily
observable in the marketplace were reasonable.

For a sample of investment properties, we tested
whether the property specific information provided
by management to the valuation firm, such as lease
terms, duration, and vacant areas, was consistent
with the underlying property information and
contracts. Furthermore, we agreed the underlying
information to the received valuation reports. We
obtained the valuation reports directly from the
valuation firm and compared them to the reports we
received from management.

We noted no material deviations or inconsistencies
during our audit procedures.

We assessed the disclosures in notes 3 and € to
the consolidated financial statements and found
them to be adequate and appropriate.
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Other Information

The Board of Directors and the Managing Director (management) are responsible for the information in the
Boeard of Directors’ report and the other information accompanying the financial statements. The other
information comprises information in the annual report but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the information in the Board
of Directors’ report nor the other information accompanying the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report and the other information accompanying the financial statements. The purpose is to consider if there
is material inconsistency between the Board of Directors’ report and the other information accompanying
the financial statements and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report and the other information accompanying the financial statements otherwise
appears to be materially misstated. We are required to report if there is a material misstatement in the
Board of Directors’ report or the other information accompanying the financial statements. We have nothing
to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

e is consistent with the financial statements and
e contains the information required by applicable statutory requirements.

Qur opinion on the Board of Directors’ report applies correspondingly to the statement on Corporate
Governance.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements of the Company that give a true and
fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for the preparation of the consolidated financial statements of the Group
that give a true and fair view in accordance with IFRS Accounting Standards as adopted by the EU.
Management is responsible for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern.
The financial statements of the Company use the going concern basis of accounting insofar as it is not likely
that the enterprise will cease operations. The consolidated financial statements of the Group use the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations or has no realistic alternative but to do so.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:
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e identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e abtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's and the Group's internal control.

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's and the Group's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company and the Group to cease to continue as a going concemn.

e evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves a true and fair view.

e obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, actions taken to
eliminate threats or safeguards applied.

From the matters communicated with the Board of Directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

Report on Compliance with Requirement on European Single Electronic Format (ESEF)

Opinion

As part of the audit of the financial statements of Public Property Invest ASA, we have performed an
assurance engagement to obtain reasonable assurance about whether the financial statements included in
the annual report, with the file name ppiasa-2024-12-31-en.zip, have been prepared, in all material
respects, in compliance with the requirements of the Commission Delegated Regulation (EU) 2019/815 on
the European Single Electronic Format (ESEF Regulation) and regulation pursuant to Section 5-5 of the
Norwegian Securities Trading Act, which includes requirements related to the preparation of the annual
report in XHTML format, and iXBRL tagging of the consolidated financial statements.

In our opinion, the financial statements, included in the annual report, have been prepared, in all material
respects, in compliance with the ESEF regulation.

Management’s Responsibilities

Management is responsible for the preparation of the annual report in compliance with the ESEF regulation.
This responsibility comprises an adequate process and such internal control as management determines is
necessary.

Auditor’'s Responsibiiities
For a description of the auditor's responsibilities when performing an assurance engagement of the ESEF

reporting, see: https:/irevisorforeningen.no/revisjonsberetninger

Oslo, 22 April 2025
PricewaterhouseCoopers AS

Chris H. Jakobsen

State Authorised Public Accountant
{This document is signed electronically)
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