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Resultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP

Inntekter

Revenue 25 372 437

Sum inntekter 25 372 437

K ostnader

Raw materials and consumabl es used 19528 901

Staff costs 2,6 2027 786

Depreciation of fixed assets and intangible assets 7 135 866

Other operating expenses 2575610

Sum kostnader 24 268 163

Driftsresultat 1104 274

Annen rentekostnad 46 126

Other financial expense 2854

Sum finanskostnader 48 980

Netto finans -48 980

Ordineert resultat far skattekostnad 1055 295 0
Tax on ordinary result 9 238 863

Ordinaert resultat etter skattekostnad 816 432 0
Arsresultat 816 432 0

Overfaringer og disponeringer
Transfers to/from other equity 816 432
Sum overfaringer og disponeringer 816 432
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Balanse

Belgp i: NOK Note 2018 2017

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Fixtures and fittings, tools, office machinery, etc 7 1107 849
Sum varige driftsmidler 1107 849
Sum anleggsmidler 1107 849 0
Omlgpsmidler

Varer

Stocks 730 286
Sum varer 730 286
Fordringer

Trade debtors 4 3154 816
Other debtors 138 987
Sum fordringer 3293803

Bankinnskudd, kontanter og lignende

Bank deposits, cash in hand, etc 1 2 068 066 30 000
Sum bankinnskudd, kontanter og lignende 2 068 066 30 000
Sum omlgpsmidler 6 092 155 30 000
SUM EIENDELER 7200 004 30000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital (300 shares of kr 100,00) 3,5, 30 000 30 000
12

Annen innskutt egenkapital 12 -16 757
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Balanse
Belgp i: NOK Note 2018 2017
Sum innskutt egenkapital 30000 13243

Opptjent egenkapital

Other equity 12 799 675

Sum opptjent egenkapital 799 675

Sum egenkapital 12 829 675 13 243
Gjed

Langsiktig gjeld

Utsatt skatt 10 40 096

Sum avsetninger for forpliktelser 40 096

Annen langsiktig gjeld

Langsiktig konserngjeld 11 1416 666

Sum annen langsiktig gjeld 1416 666

Sum langsiktig gjeld 1456 762 0

K ortsiktig gjeld

Leverandergjeld 2080 936
Tax payable 9 198 767
Public duties payable 985 071
Other short-term liabilities 1648 794 16 757
Sum kortsiktig gjeld 4913 568 16 757
Sum gjeld 6 370 330 16 757
SUM EGENKAPITAL OG GJELD 7200 004 30000
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Noter 2018
HILVERDA DE BOER BERGEN AS

Regnskapsprinsipper / Accounting principles
Arsregnskapet er satt opp | samsvar med regnskapsloven og god regnskapsskikk for sma foretak.

Salgsinntekter
Inntektsfaring ved salg av varer skjer pa leveringstidspunktet. Tienester inntektsferes etter hvert som de leveres.

Klassifisering og vurdering av balanseposter

Omlgpsmidler og kortsiktig gjeld omfatter poster som knytter seqg til varekretslgpet. For andre poster enn
kundefordringer omfattes poster som forfaller til betaling innen ett ar etter transaksjonsdagen. Anleggsmidler er
eiendeler bestemt til varig eie og bruk. Langsiktig gjeld er gjeld som forfaller senere enn ett ar etter
transaksjonsdagen.

Omlgpsmidler vurderes til laveste av anskaffelseskost og virkelig verdi. Kortsiktig gjeld balansefares til nominelt
belgp pa etableringstidspunitet.

Anleggsmidier vurderes til anskaffelseskost. Varige anleggsmidler avskrives etter en fornuftig avskrivningspian.
Anleggsmidiene nedskrives til virkelig verdi ved verdifail som ikke forventes a veere forbigaende. Langsiktig gjeld
med unntak av andre avsetninger balansefares til nominelt belgp pa etableringstidspunktet.

Fordringer

Kundefordringer og andre fordringer er oppfart i balansen til palydende etter fradrag for avsetning til forventet tap.
Avsetning til tap gjeres pa grunnlag av individuelle vurderinger av de enkelte fordringene. | tillegg gjeres det for
avrige kundefordringer en uspesifisert avsetning for & dekke antatt tap.

Varebeholdninger

Lager av innkjgpte varer er verdsatt til laveste av anskaffelseskost etter FIFO- prinsippet og virkelig verdi.
Egentilvirkede ferdigvarer og varer under tilvirkning er vurdert til variabel tilvirkningskost. Det foretas nedskriving for
paregnelig ukurans.

Varige driftsmidler

Varige driftsmidier balanseferes og avskrives over driftsmidlenes levetid dersom de har antatt levetid over 3 &r og
har en kostpris som overstiger kr 15.00C. Direkte vedlikehold av driftsmidler kostnadsfares l@pende under
driftskostnader, mens pakostninger eller forbedringer tillegges driftsmidlets kostpris og avskrives i takt med
driftsmidlet.

Leasing er oppfart som finansiell leasing. Regnskapsmessig er dette balansefart og avskrives linezsert over
forventet skonomisk levetid. Eventuelle renteutgifter feres som finanskostnad.

Foravrig er felgende regnskapsprinsipper anvendt:

FIFO-metoden for tilordning av anskaffelseskost for ombyttbare finansielle eiendeler, laveste verdis prinsipp for
markedsbaserte finansielie omlgpsmidler, forsikret pensjonsforpliktelse er ikke balansefart - kostnaden er lik
premien, pensjonsforpliktelser knyttet til AFP-ordningen er ikke balansefart, leieavtaler er ikke balansefart,
langsiktige tilvirkningskontrakter er inntekisfert etter fullfart kontrakt metoden, pengeposter i utenlandsk valuta er
verdsatt til kursen ved regnskapsarets slutt og kostmetoden er benyttet for investeringer i datterselskap/tilknyttet
selskap. Egne utgifter til forskning og utvikling og til utvikling av rettigheter er kostnadsfert.

Utbytte er inntektsfart samme ar som det er avsatt i datterselskapitilknyttet seiskap, dersom det er sannsynlig at
belapet vil mottas. Ved utbytte som overstiger andel av tilbakeholdt resultat etter kjepet representerer den
overskytende del tilbakebetaling av investert kapital, og er fratrukket investeringens verdi | balansen.

Skatt

Skattekostnaden i resultatregnskapet ecmfatter bade pericdens betalbare skatt og endring | utsatt skatt. Utsatt skatt
er beregnet med 23% pa grunnlag av de midlertidige forskjeller som eksisterer mellom regnskapsmessige og
skattemessige verdier, samt skattemessig underskudd til fremfering ved utgangen av regnskapsaret. Skattegkende
og skattereduserende midlertidige forskjelier som reverserer eller kan reversere | samme periode er utlignet og
skattevirkningen er beregnet pa nettogrunnlaget.

Selskapet har ikke endret regnskapsprinsipp fra 2017 til 2018.
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The annual accounts have been prepared in accordance with the Accounting Act and NRS 8 (Generally accepted
accounting principles for small businesses).

Operating revenues
Revenue from the sale of goods takes place at the time of delivery. Services are recognized as income as they are
delivered.

Balance sheet classification

Current assets and current liabilities include items relating to the product cycle. For items other than accounts
receivable, items due due within one year after the transaction date are included. Fixed assets are assets intended
for permanent ownership and use. Long-term debt is debt due later than one year after the transaction date.

Current assets are valued at the lower of acquisition cost and fair value. Current liabilities are capitalized at neminal
amount at the date of establishment.

Fixed assets are valued at acquisition cost. Long-term fixed assets are amortized according to a reasonable
depreciation plan. The assets are written down at fair value through impairment that is not expected to be
temporary. Long-term liabilities with the exception of other provisions are capitalized at nominal amount at the date
of establishment.

Receivables

Trade receivables and other receivables are entered in the balance sheet at nominal value after deduction of
provisions for expected losses. Provisions for losses are made on the basis of individual assessmenits of the
individual receivables. In addition, for cther accounts receivable, an unspecified provision is made to cover
expected losses.

Inventories
The inventory of purchased goods is valued at the lower of acquisition cost according to the FIFO principle and fair
value. Write-downs are made for predictable obsoleteness.

Fixed assets

Tangible fixed assets are capitalized and depreciated over the life of the assets if they have assumed a life
expectancy over 3 years and have a cost price exceeding kr. 15,000. Direct maintenance of operating assets are
expensed under operating expenses, while costs or improvements are added to the cost of the asset and
depreciated in line with the asset.

Leasing is listed as financial leasing. In accounting, this is recognized in the balance sheet and depreciated cn a
straight-line basis over the expected economic life. Any interest expenses are charged as financial expenses.

In addition, the following accounting principles have been applied:

The FIFO method for allocating acquisition cost of interchangeable financial assets, the lowest value principle for
market-based financial current assets, insured pension obligation is not capitalized - the cost is equal to the
premium, pension obligations relating to the AFP scheme are not capitalized, leases are not capitalized, long-term
asset contracts are recognized in income Following the completed contract method, monetary items in foreign
currency are valued at the exchange rate at the end of the accounting year and the cost methed has been used for
investments in subsidiaries / affiliates.

Dividends are recognized in the income statement in the same year as it is allocated to a subsidiary / affiliated
company, if it is likely that the amount will be received. For dividends exceeding the share of retained earnings after
the acquisition, the excess amount represents repayment of invested capital and is deducted from the investment
value in the balance sheet.

Tax

Tax expenses in the profit and loss acceunt comprise both tax payable for the acceunting period and changes in
deferred tax. Deferred tax is calculated at 23 % on the basis of existing temporary differences between accounting
profit and taxable profit together with tax deductible deficits at the year end. Temperary differences both positive
and negative, are balance out within the same period. Deferred tax assets are recorded in the balance sheet to the
extent it is more likely than not that the tax assets will be utilized.

The company has not changed accounting principles from 2017 to 2018.
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Note 1 - Bankinnskudd / Bank deposits

| pasten for bankinnskudd inngar egen konto for bundne skattetrekksmidler med kr 135 008, Skyidig skattetrekk er
kr 135 008.

The amount includes a restricted Tax Account for Payroll Tax of kr 135 008. Amount due is kr 135 008.

Note 2 - Obligatorisk tjenestepensjon / Mandatory occupational
Foretaket er pliktig til & ha tjenestepensjonscrdning etter lov om cbligatorisk tjenestepensjon, og har opprettet dette.

It is mandatory for the company to have a pension scheme based on the mandatory occupational pensions act, and
have that in order.

Note 3 - Aksjekapital / Share capital
Foretaket har 300 aksjer, palydende kr 100, noe som gir en samlet aksjekapital pa kr 30 000.

Foretakets aksjer er fordelt pa 1 aksjeklasser

Aksjeklasse Antall aksjer Aksjekapital
Ordinaer 300 30 000
Sum 300 30 ¢00

The company has 300 shares, face value kr 100, which gives a total book value of kr 30 000.

The company's shares are divided into 1 share class

Class of shares Number of Share capital
shares

Ordinary shares 300 30 000

Total 300 30 000

Note 4 - Kundefordringer / Accounts receivable

Kundefordringer er vurdert til palydende, nedskrevet med forventet tap pa fordringer. Det er ikke tapsfert
kundefordringer i lapet av 2018.

Spesifikasjon kundefordringer 2018 2017
Kundefordringer til palydende 3154 816

Avsatt til dekning av usikre fordringer

Netto oppferte kundefordringer 3154 816

Receivables are recorded at nominal value less provisicns for deubtful debts. There are recorded no iosses in
2018.

Specification receivables 2018 2017
Receivables at nominal value 3154 816 0]
Doubtful debts 0] o]
Net recorded receivables 3154 816 o
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Note 5 - Aksjonaerliste / Shareholder information
Aksjeinnehav ledende personer pr 31.08.2018
Foretaket har 3 aksjonaerer.

Aksjonzererens navn Antall aksjer Eierandel

Hilverda De Boer Norge AS 240 80%

Arve Skagen 30 10%

Reidar Sunde 30 10%

Sum 300 100%

Shareholder list per 31.08.2018

The company has 3 shareholders.

Shareholder's name Number of Owner %
shares

Hilverda De Boer Norge AS 240 80%

Arve Skagen 30 10%

Reidar Sunde 30 10%

Total 300 100%

Note 6 - Lannskostnader / Wages

Spesifikasjon av lennskostnader 2018 2017

01.01.18-31.08.18

Lann 1691 200 0

Arbeidsgiveravgift 239182 0

Pensjonskostnader 80 366 0

Andre relaterte ytelser 17 038 0

Sum 2027786 0

Foretaket har 5 ansatte

Det er ikke utbetalt ytelser til ledende personer eller daglig leder.

Specification of salary costs 2018 2017

01.01.18-31.08.18

Wages 1691 200 0

Payroli tax 239182 0

Pension cost 80 366 0

Cther related benefits 17 038 0

Total 2027786 0

The company has 5 employees

No benefits have been paid to persons with significant control or general manager.
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Note 7 - Spesifikasjon av varige driftsmidler / Fixed assets

Spesifikasjon varige driftsmidler Inventar Kjeretoy

Sum
Anskaffelseskost 01.01.2018
Tilgang i aret 319340 924 375 1243715
Avgang i aret 0 0 0
Anskaffelseskost 31.08.2018 319 340 924 375 1243715
Akkumulerte avskr. 31.08.2018 (52 309) (83 561) (135 866)
Balansefert verdi pr. 31.08.2018 267 035 840 814 1107 849
Arets avskrivninger (52 305) (83 561) (135 866)
Zkonomisk levetid 3ar 0,6-5ar
Avskrivningsplan Lineare Lineare

Kjeretay omfattet av finansiell leasingavtale har levetid pa 5 ar, nedbetales med faste belgp og en rente pa 3,5 %.

Specification fixed assets

Inventory Vans Total
Purchase amount 01.01.2018
Acquisition assets 319340 924 375 1243715
Disposed assets 0 0 0
Purchase amount 31.08.2018 319 340 924 375 1243 715
Cumulatinve depreciation per (52 305) (83 561) (135 856)
31.08.2018
Booked value per 31.08.2018 267 035 840 814 1107 849
Yearly depreciations (52 309) (83 561) (135 866)
Lifespan 3 years 0,6-5 years
Depreciation plan Linear Linear

Vehicles covered by a finance lease agreement have a lifespan of 5 years, paid with fixed amounts and interest

rates of 3.5%

Note 8 - Fortsatt drift / Continued operations
Forutsetningen om fortsatt drift er til stede, og arsregnskapet for 01.01.18-31.08.18 er satt opp under denne

forutsetning.

The assumption of continued operations is present and the annual accounts for 01.01.18-31.08.18 are set up under

this assumption.
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Note 9 - Skatt/ Tax

Grunnlag for beregning av skatt 2018 2017
Ordinesrt resultat fer skattekostnad 1055 295
+/- Arets endring i midlertidige forskjeller {174 332)
- Fremferbart underskudd / korreksjonsinntekt (16 757)
Arets skattegrunniag 864 206 0
Betalbar inntektsskatt for selskapet basert pa 23% 198 767
Sum 198 767
+/- Endring i utsatt skatt 40 096
Skattekostnad i resultatregnskapet 238 863 0
Betalbar skatt i skattekostnad 198 767
Betalbar skatt i balansen 198 767 0
Basis for calcuiation of tax 2018 2017
Ordinary profit/loss before tax 1 055295
+/-  Yearly change temporary differences (174 332)
- Carry-forward loss (16 757)
Taxable income 830 044 0
Paybale tax 23% 198 767
Sum 198 767
+/- Change in deffered tax 40 096
Tax expense profit/loss 238 863 0
Total payable tax in balance sheet 198 767 0
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Note 10 - Midl. forskjeller - Utsatt skatt/skattefordel / Deferred Tax

Utsatt skatt/utsatt skattefordel i balansen avsettes pa grunnlag av forskjeller mellom regnskapsmessige og
skattemessige verdier i henhold til norsk regnskapsstandard for skatt. Midlertidige skattegkende og

skattereduserende forskjeller som kan utlignes er nettofart.

Midiertidige forskjeller knyttet til: 01.01.2018 31.08.2018 Endring
Anleggsmidier 0 174 332 (174 332)
Skattemessig fremfarbart underskudd {16 757) 0 (16 757)
Netto forskjeller {16 757) 174 332 (191 089)
Skattereduserende forskjeller som ikke kan utlignes 16 757 8] 16 757
Sum midlertidige forskjeller 0 174 332 (174 332)
Utsatt skatt 31.08.18. basert pa 23% 0 40 096 (40 096)

Defererd tax/deferred tax assets in the balance are accrued on the the basis of differences between accounting
values and tax values according to Norwegian accounting standards for tax. Temporary differences that raise or

reduce taxes that can be reversed are balanced and recorded as net figures.

Temporary Differences: 01.01.2018 31.08.2018 Change
Fixed assets o 174 332 (174 332)
Taxable tax loss carryforwards (16 757) 0 (16 757)
Net differences (16 757) 174 332 (191 089)
Tax-reducing differences that can not be settled 16 757 0 16 757
Sum tempoerary differences 0 174 332 (174 332)
Total deferred tax asset 31.08.18. based on 23% o 40 096 (40 0986)
Note 11 - Konsernmellomvarende / Intercompany transactions

Selskapet har forretningsmessige forbindeiser med nzerstaende selskaper.

Disse er som falger:

Selskap Salg Kjep Leverandergjeld Gjeld
Hilverda de Boer BV 1274 475 1 416 666
Hilverda de Boer Norge AS 368 594

Betingelser lan Hilverda de Boer BV er som fgiger:

+ Rente: 2,50%

* Avdrag: den 1. hver maned

* Avdragsprofil: serielan

The company has intercompany transactions. These are as follows:

Company Sale Purchases Supplier Payables Debt
Hilverda de Boer BV 1274475 1416 666
Hilverda de Boer Norge AS 368 594

Specifications loan from Hilverda de Beer BV is as follows:
¢ [nterest: 2,50%

*» Monthly installments to be paid the 1st of each month
* Linear mortgage loan
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Note 12 - Egenkapital / Equity

Spesifikasjon egenkapital Aksjekapital Annen innsk. EK  Annen EK Sum
Egenkapital 01.01.2018 30000 {16 757) 13 243
Stiftelsesutgifter 16 757 {16 757) 0
Arets resultat 816 432 816 432
Egenkapital 31.08.2018 30 000 0 799 675 829 675
Share
Specification equity capital Other Equity Uncov. loss Total
Equity 01.01.2018 30 000 {16 757) 13 243
Registration costs 18 757 (18 757) 0
Resault for the year 816 432 816 432
Equity 31.08.2018 30 000 0 7589 675 829 675

Note 13 - Revisjon / Audit fee

Revisjon og andre tjenester
Kostnadsfert revisjonshonorar for 2018 utgjer kr 0. Honorar for annen bistand utgjer kr G .

Audit fee for 2018 is kr O,-. Fee for other services to auditor is kr 0,-
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To the General Meeting of Hiverda De Boer Bergen AS
RER Norgs A%

Tord7 2314200
Fred? 23114201

independent auditor's report
WWWLISITINGNE8N0
Report on the Audit of the Financial Statements

Cpinion
We have audited the financial statements of Hilverda De Boer Bergen AS showing a profit of NOK 816 432. The

financial statements comprise the balance sheet as at 31 August 2018, the income statement for the year then
anded, and notes to the financial stalements, including a summary of significant accounting policies.

in our opinion, the accompanying financial statements are prapared in accordance with law and regulations and
give a true and fair view of the financial position of the Company as at 31 August 2018, and #s financial
performance for the year then ended in accordance with the Norwsgian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis far Opinion

We conducted our audil in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs), Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company as required by laws and regulations, and we have fulfilied
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibiities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparation in
accordance with law and regulatians, including fair presentation of the financial statements in accardance with
the Norwegian Accounting Act and aceouniing standards and practices generally accepted in Norway, and for
such internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related o going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibifities for the Audit of the Financial Statements

Qur objectives are to obiain reasonable assurance about whether the financial statements as a whole are free
from material misstaternent, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with laws, regulations, and auditing siandards and practices generally accepted in Norway,
including 1SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expecied to influence
the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statemants reference is made
o hitos/revisarforeninuen.nofrevisignsberetninaer

THE POWER OF BEING UNDERSTOOD
AUDITITAX ] CONSULTING

ey of the REM network isan
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Auditors Report 2018 for Hilverda De Boer Bergen AS

Report on Other Legal and Regulatory Requirements

Qpinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have considered
necessary in accordance with the International Standard on Assurance Engagements (JSAE) 3000, Asswrance
Engagements Other than Audlils or Reviews of Historical Financial Information, it is our opinion that
management has fulfilted its duty 1o produce a proper and clearly set out regisiration and documentation of the
Company's accounting information in accordance with the law and bookkeeping standards and practices
generally accepled in Norway.

Qslo, 25 January 2019
REM Norge AS o

%
Eystein Hielme
State Authorised Public Accountant
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Arsregnskap for 01.01.2018 -
31.08.2018

HILVERDA DE BOER BERGEN AS

Qrg.nr. 919 820 721

Innheld
Arsberetning
Resultatregnskap
Ralanse

Noter

Utarbeldet av Azets Insight AS
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Income statement 201

8

HILVERDA DE BOER BERGEN AS

Revenue

Total operating income

Raw materials and consumables
Staff costs

Dapreciation of fixed assets and
Other operating expenses

Sum operating expenses
Result of operations

Other interest charge
Other financial expense

Total financial expenses
Net financial items
Operating result before tax
Tax on ordinary result
Qperating result

Results of the year

Transfers
Transfers toffrom other equity

Total transfers and ailocations

Numbers presented in NOK.

used

intangible assets

Note  01.01.18-31.08.18
25 372 437

2017

25 372 437

(19 528 901)
2,6 (2 027 786)
7 (135 866)
(2 576 610)

(24 268 163)

1104 274

L= 2~ = I e ]

(46 128)
(2 854)

(48 980)

(48 980)

10565 285

g (238 863)

L]

o o oo o

816 432

816 422

816 432

816 432

28.02.2020 kl 15:44
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Balance sheet, 31.08.18
HILVERDA DE BOER BERGEN AS

Note 31.08.18 2017
ASSETS
Fixed assets
Tangible fixed assets
Fixtures and fittings, tools, office machinery, etc 7 1107 848
Total tangible fixed assets 1107 849
Total fixed assets 1107 849 1]
Current assets
Stocks 730 286
Total stocks 730 286
Receivables
Trade debtors 4 3164 816 0
Other debiars 138 887
Total receivables 3293803
Bank deposits, cash in hand, etc 1 2 068 066 30000
Total bank depaosits, cash in hand, etc _2 068 066 30 000
Total current assets 6 092 155 30 000
Total assets 7 200 004 30000

Numbers presented in NOK.
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Balance sheet, 31.08.18
HILVERDA DE BOER BERGEN AS

MNote
EQUITY AND LIABILITIES
Equity
Paid-in capital
Share capital (300 shares of kr 100,00) 3,512
Cther paid-in capital 12

Total paid-in capital

Retained earnings
Other equity 12

Total retained earnings

Total equity 12
Liabilities

Provisions

Deffered tax 10

Total provisions

Other long-term liabilities
Long-term group liabilities 11

Total other long-term liabilities

Total long-term liabilities

Current liabilities

Trade creditors

Tax payable 9
Public duties payable

Other short-term liabilities

Total current liabilities
Total liabilities

Tatal equity and liabllities

Aalsmeer, 21.12.2018

31.08.18 2017
30 000 30 000
0 (16 757)
30 000 13 243
799 675 0
799 675 0
829 675 13 243
40 095
40 096
1 416 666
1 416 566
1 456 762 0
2 080 936 0
198 767 0
985 074 0
1 648 704 18 757
4913 568 16 757
6 370 330 .. 16757
7 200 004

/ f\ 30 000

Gijshertug”Jan fe'Schoneveld

/{ at the board of Hilverda de Boer Bergen AS
T e e Lo
/ \\\
Erik Frederik Pietef Pesch
Styrets ledgr / Styre

Numbers presented in NOK.

lem#'Daglig leder
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Noter 2018
HILVERDA DE BOER BERGEN AS

Regnskapsprinsipper [ Accounting principles
Arsregnskapet er satt opp | samsvar med regnskapsloven og god regnskapsskikk for sma foretak.

Salgsinntekter
inntektsfering ved salg av varer skjer pd leveringstidspunktst. Tjenester inntekisfares etter hvert som de leveres,

Klassifisering og vurdering av balanseposter

Omigpsmidler og kortsiktig gield amfatter poster som knytter seg til varekretslapet. For andre poster enn
kundefordringer omfattes poster sam forfaller til betaling innen ett ar etter transaksjonsdagen. Anleggsmidler er
siendeler bestemt tl varig eie og bruk. Langsiktig gield er gjeld som forfaller senere enn ett &r etter
transaksjonsdagen.

Omiepsmidler vurderes til laveste av anskaffelseskost og virkelig verdi. Kortsiklig gjeld balansefares til nominelt
belep pa etableringstidspunktet.

Anleggsmidier vurderes til anskaffelseskost. Varige anleggsmidier avskrives etter en fornuftig avskrivningsplan,
Anleggsmidlens nedskrives til virkelig verdi ved verdifall som ikke forventes & vaere forbigdende. Langsiktig gjeld
med unntak av andre avsetninger balansefares til nominelt belep pa etableringstidspunktet.

Fordringer

Kundefardringer og andre fordringer er oppfart | balansen til palydende etter fradrag for avgetning il forventet tap.
Avsetning til tap gjeres pd grunnlag av individuelle vurderinger av de enkelte fordringene. | tillegg gieres det for
avrige kundsfordringer en uspesifisert avsetning for & dekke antatt tap.

Varebeholdninger

Lager av innkjepte varer er verdsatt til laveste av anskaffelseskost etter FIFO- prinsippet og virkelig verdi,
Egentilvirkede ferdigvarer og varer under tiivirkning er vurdert til variabel tilvirkningskost. Det foretas nedskriving for
péregnelig ukurans.

Varige driftsmidler

Varige driftsmidler balanseferes og avskrives over driftsmidienes lavetid dersom de har antatt levetid over 3 &r ag
har en kostoris som overstiger kr 15.000. Direkte vedikehold av driftsmidler kostnadsferes lopende under
driftskostnader, mens pakostninger eller forbedringer tillegges driftsmidlets kostpris oy avskrives i takt med
driftsmidiat,

Leasing er oppfart som finansiell isasing. Regnskapsmessig er dette balansefart og avskrives lineasrt over
forventet akonomisk levetid. Eventuelle renteutgifter feres som finanskostnad.

Forevrlg er felgende regnskapsprinsipper anvendt:

FIFO-metoden for tilardning av anskaffelseskost for ombyitbare finansielle eiendeler, laveste verdis prinsipp for
markedsbaserte finansielle omlapsmidier, forsikret pensjonsforplikielse er ikke balansefert - kostnaden er lik
premien, pensjonsforpliktelser knyttet tl AFP-ordningen er ikke balansefort, leisavtaler er ikke balansefort,
langsiktige tilvirkningskantrakter er inntektsfart etter fullfert kontrakt metoden, pengeposter § utenlandsk valuta er
verdsatt il kursen ved regnskapsérets slutt og kostmetoden er banyttet for investeringer | datterselskapiilknyitet
selskap. Egne utgifter til forskning og utvikling og il utvikling av retigheter er kostnadsfart,

Utbytte er inntektsfert samme &r som det er avsatt [ datterselskap/tilknyttet selskap, dersom det er sannsynlig at
belapet vil mottas. Ved utbytte som overstiger andel av tilbakeholdt resultat etter kjapet representerer den
overskytende del tilbakebetaling av investert kapital, og er fratrukket investeringens verdi | balansen.

Skatt

Skattekostnaden i resultatregnskapet omfatter bade periodens betalbare skatt og endring | utsatt skatt. Utsatt skatt
er beregnet med 23% pé grunnlag av de midlertidige forskjeller som eksistsrer meliom regnskapsmessige og
skattemessige verdier, samt skattemessig underskudd til fremfering ved utgangen av regnekapsdret. Skatteokende
oy skattereduserende midlertidige forskjelier som reverserer sller kan reversere | samme periode er utlignet og
skattevirkningen er beregnst pa nettogrunniaget.

Selskapet har ikke endret regnskapsprinsipp fra 2017 til 2018,
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The annual accounts have been preparad in accordance with the Accounting Act and NRS 8 (Generally accepted
accounting principles for emall buginesseas),

Operafing revenues
Revenue from the sale of goods takes place at the time of delivery. Services are recognized as income as they are
delivered.

Balance sheet classification

Current assets and current liabilities include items relating to the product cycle, For items other than accoums
receivable, items due due within one year after the transaction date are included. Fixed assets are assets intended
for permanent ownership and use. Long-term debt is debt due later than one year after the transaction date.

Current assets are valued at the lower of acquisition cost and fair value. Current liabilities are capitalized at nominal
amount at the date of establishment,

Fixed assets are valued at acquisition cost. Long-term fixed assets are amortized according to a reasonable
depreciation plan. The assets are written down at fair value through impairment that is not expected to be
temporary. Long-term liabilities with the exception of other provisions are capitalized at nominal amount at the date
of establishmeant,

Racaivables

Trade receivables and other recelvables are entered in the balance sheet at nominal value after deduction of
pravisiong for expected losses, Provisions for iosses are mads on the basiz of individual assessments of the
individual receivables. In addition, for other accounts receivable, an unspecified provizion is made to cover
expected losses.

Inventories
The inventory of purchased goods is valued at the lower of acquisition cost according to the FIFO principle and fair
value, Write-downs are made for predictable cbsoleteness.

Fixed assets

Tangible fixed assets are capitalized and depreciated over the life of the assets if they have assumed 2 life
expectancy over 3 years and have a cost price exceeding kr. 15,000, Direct maintenance of operating assets are
expensed under operating expenses, while costs or improverments are added to the cost of the asset and
depreciated in line with the asset.

Leasing is listed as financial leasing. In accounting, this is recognized in the balance sheet and depreciated on a
straight-line basis over the expected economic life, Any interest expenses are charged as financial expanses,

in addition, the following aecounting principles have been applied:

The FIFO method for allocating acquisition cost of interchangeable financial assets, the lowest value principle for
market-hased financial current assets, insured pension obligation is not capitalized - the cost is equal to the
premium, pension obligations relating to the AFP scheme are not capitalized, leases are not capitalized, long-term
asset contracts are recognized In income Following the completed contract methed, monatary items in foreign
curreney are valued at the exchange rate at the end of the accounting year and the cost method has been used for
investments in subsidiaries / affiliates.

Dividends are recognized in the income statement in the same year s itis allocated to a subsidiary / affiliated
company, if it is likely that the amount will be received. For dividends exceeding the share of retained earnings after
the acquisition, the excess amount represents repayment of invested capital and is deducted from the investment
valug in the balance sheet.

Tax

Tax expenses in the profit and loss account comprise both tax payable for the accounting period and changes in
deferred tax. Deferred tax s calculated at 23 % on the basis of existing temporary differences between accounting
profit and taxable profit together with tax deductible deficits at the year end. Temperary differences both positive
and negative, are balance out within the same period. Deferred tax assets are recorded in the balance shest to the
extent it is more likely than not that the tax assets will be utilized.

The company has not changed accounting principles from 2017 to 2018,
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Note 1 - Bankinnskudd / Bank deposits

| pasten for bankinnskudd inngar egen konto for bundne skattetrekksmidler med kr 135 008. Skyldig skattetrekk er
kr 135 008.

The amaunt includes a restricted Tax Account for Payroll Tax of kr 135 008. Amount due is kr 135 008.

Note 2 - Obligatorisk tjenestepensjon / Mandatory occupational
Foretaket er pliktig til 4 ha tjenestepensjonsordning etter lov om obligatorisk {jenastepensjon, og har opprettet dette.

It is mandatory for the company {o have a pension scheme based on the mandatary occupational pensions act, and
have that in order.

Note 3 - Aksjekapital / Share capital
Foretaket har 300 aksjer, palydende Kr 100, noe som gir en samlet aksjekapital pa kr 30 000.

Foretakets aksjer er fordelt pa 1 aksjeklasser

Aksjeklasse Antall aksjer Aksjekapital
Ordinesr 300 30 000
Sum 300 30 000

The company has 300 shares, face value kr 100, which gives a total book value of kr 30 000.

The company's shares are divided into 1 share class

Class of shares Number of Share capital
shares

Qrdinary shares 300 30 000

Total 300 30 000

Note 4 - Kundefordringer [ Accounts receivable

Kundefardringet er vurdert til palydende, nedskrevet med forventet tap pé fordringer. Det er ikke tapsfart
kundefordringsr | lopst av 2018,

Spesifikasjon kundefordringer 2018 2017
Kundefordringer til palydende 3154 816

Avsatt til dekning av usikre fordringer

Netto oppferte kundefordringsr 3154 816

Receivables are recorded at nominal value less provisions for doubtful debts, There are recorded no logses in

2018.

Specification recelvables Z018 2017
Receivables at nominal value " 3154 818 0
Doubtful debts 0 D_
Net recorded recelvables 3154 816 0
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Note § - Aksjongrliste / Shareholder information
Aksjeinnehav ledende personer pr 31.08.2018
Foretaket har 3 aksjonaerer.

Aksjonmererens navn Antall aksjer Eierandel
Hilverda De Boer Norge AS 240 80%
Arve Skagen 30 10%
Reidar Sunde 30 10%
Sum - e 300 100%

Shareholder list per 31.08.2018
The company has 3 shareholders.

Shareholder's name Number of Owner %
shares

Hilverda De Boer Norge AS 240 80%

Arve Skagen 30 10%

Reidar Sunde 30 10%

Total 300 100%

Note 6 - Lennskostnader / Wages

Spesifikasjon av lennskostnader 2018 2017
01.01.18-31.08.18

Lenn 1691200 0
Arbeidsgiveravgift 239182 0
Pensjonskostnader 80 366 0
Andre relaterte ytelser 17 038 0
sSum 2027 786 0

Foretaket har 5 ansatte
Det er ikke utbetalt ytelser iil ledende persaner elier daglig leder.

Specification of salary costs 2018 2017
01.01.18-31.08.18

Wages 1681 200 0
Payroll tax 239182 0
Pension cost 80 366 0
Other related benefits 17 038 0
Total 2 027 788 o

The company has 5 employees
Mo benefits have been paid to persons with significant control or general manager.
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Note 7 - Spesifikasjon av varige driftsmidler / Fixed assets

Spesifikasjon varige driftsmidler Inventar Kieretoy

Sum
Anskaffelseskost 01.01,2018
Tilgang i &ret 319 340 924 375 1243715
Avgang i aret 0 0 0
Anskaffeiseskost 31.08.2018 319 340 924 376 1243715
Akkumulerie avskr. 31.08.2018 (52 305) {83 581) (135 866)
Balansefort verdi pr, 31.08.2018 267035 840 314 1 107 849
Arets avskrivninger (B2 305) (83 961) (135 BBB)
@konomisk levetid 3ar 0,6-5 &r
Avskrivhingsplan Linezre Lineaere

Kjeretey omfatist av finansiell leasingaviale har levetid pa 5 &r, nedbetales med faste belep og en rente pa 3,5 %.

Specification fixed assets

Inventory Vans Total
Purchase amount 01.0%.2018
Acguisition assets 319 340 924 375 12437156
Disposad assets 0 G 0
Purchase amount 31.08.2018 319 340 924 375 1243715
Cumulatinve depreciation per (52 306) (83 561) (135 866)
31.08.2018
Booked value per 31.08.2018 267 035 840 814 1107 849
Yearly depreciations (52 308) (B3 581) {135 886)
Lifespan 3 years 0.6-5 years
Depreciation plan Linear _ Linear

Vehicles covered by a finance lease agreement have a lifespan of 5 years, paid with fixed amounts and interest
rates of 3.5%

Note 8 - Fortsatt drift / Continued operations
Forutsetringen om forteatt drift er til stede, og drsregnskapet for 01.01.18-31.08.18 er satt opp under denne
forutsetring.

The assumption of continued operations is present and the annual accounts for 01.01.18-31.08.18 are set up under
this assumption.
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Note 9 - Skatt ]/ Tax

Grunnlag for baregning av skatt 2018 2017
Ordinaert resuliat far skatiekostnad 1055 295
+-  Arsts endring i midlertidige forskjeller (174 332)
«  Fremfarbart underskudd / korreksjonsinntekt (168 757)
Arets skattegrunnlag 864 206 0
Betatbar inntektsskatt for selskapet basert pd 23% 198 787
Sum 198 767
+/- Endring i utsatt skatt 40 096
Skattekostnad i resultatregnskapet 238 BE3 0
Betalbar skatt | skattekosinad - 198 767
Betalbar skatt [ balansen 198 767 0
Basis for calculation of tax 2018 2017
Ordinary profitloss before tax 10565295
+-  Yearly change temporary differences {174 332}
- Carry-forward loss (16 757}
Taxable income 830 044 0
Paybale tax 23% 188 767
Sum 198 767
+- Changs in deffered tax 40096
Tax expense profitfloss 238 863 0
Total payable tax in balance sheet 188 767 0
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Nete 10 - Midl, forskjeller - Utsatt skatt/skattefordel / Deferred Tax

Utsatt skatUutsatt skattefordel | balansen avsettes pa grunnlag av forskjeller mellom regnskapsmessige og
skattemessige verdier | henhold til norsk regnskapsstandard for skatt, Midiertidige skatteskende og
skatiersduserends forskjeller som kan utlignes er nettofort,

Midlertidige forskjeller knyttet til: 01.01.2018 31.08.2018 Endring
Anleggsmidler 0 174332 (174 332)
Skattemessig fremforbart underskudd (16 757) ¥ (18 757)
Netto forskjeller ’ (16 757) 174 332 (191 089)
Skattereduserende forskjeller som kke kan utlignes 16 767 0 16 757
Sum midlertidige forskjeller 0 174 332 (174 332)
Utsatt skatf 31,08.18. basert pa 23% o 40 096 (40 096)

Defererd tax/deferred tax assets in the balance are accrued on the the basis of differences between accounting
values and tax values according to Norwegian accounting standards for tax. Temporary differences that ralse or
reduce taxes that can be reversed are balanced and recorded as net figures.

Temporary Differences: 01.04.2018 31.08.2018 Change
Fixed assets 0 1743327 (174332)
Taxable {ax loss carryforwards (16 757) 0 (168 757)
Net differences (16 757) 174 332 {191 089)
Tax-reducing differences that can not be settled 16 757 0 18757
Sum temporary differences 0 174 332 (174 332)
Total deferred tax asset 31.08.18. based on 23% 0 40 096 (40 096)

Note 11 - Konsernmellomvarende / Intercompany transactions
Selekapet har forretningsmessige forbindelzer med nasrstdende selskaper,
Disse er som folger;

Selskap Salg Kjep Leverandorgjeld Gjeld
Hilverda de Boer BY 1274 475 14186 666
Hilverda de Boer Norge AS 368 594

Betingelser 1an Hilverda de Boer BV er som felger.
v Rente: 2,50%

» Avdrag: den 1. hver maned

«  Avdragzproff: serieldn

The company has intercompany transactions. These are as follows:

Company Sale Purchases Supplier Payables Debt
Hilverda de Boer BY 1274 475 1416 666
Hilverda de Boer Norge AS 3668 594

Specifications loan from Hilverda de Boer BV is as follows:
+ Interest: 2,50%

= Monthly instaliments to be paid the 1st of each month
»  Lingar mortgage loan
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Note 12 - Egenkapital / Equity

Spesifikasjon egenkapital  Aksjekapital Annen innsk, EK  Annen EK Sum
Egenkapital 01.01.2018 30000 {18 757) 13243
Stiftelsesutgifter 18757 (16 757) 0
Arets resultat B16 432 815432
Egenkapital 31,08,2018 30 000 0 799 675 829 675
Share
Specification equity capital Other Equity Uncov. loss Total
Equity 01.01.2018 30 000 (18 757) 13243
Registration costs 16 757 (18 757) 0
Resault for the year 816 432 816 432
Equity 31,08.2018 30 000 0 798675 829675

Note 13 - Revisjon / Audit fee

Revisjon og andre tjenaster
Kostnadsfert revisjonshonorar for 2018 utgjer kr 0. Honorar for annen bistand utgjer kr 0 .

Audit fee for 2018 is kr 0,-. Fee for other services to auditor is kr 0-
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Fullstendighetserklering

Undertegnede bekrefter 3 ha gatt gjennom utkast til selvangivelse med vedlegg samt arsregnskap og
noter for HILVERDA DE BOER BERGEN AS, arg.nr. 919 820 721,

Undertegnede bekrefter at Azets Insight AS er gitt all relevant dokumentasjon og opplysninger om
vesentlige forhold av betydning, herunder hendelser oppstatt etter balansedato,

Undertegnade er ikke kjent med feil, misligheter eller brudd né krav gitt i, eller i medhold av lov, knyttet
til virksomheten. Oppgavene gir 53 langt undertegnede er kjent med et reelt, fullstendig og neyaktig
bilde av resultatet og den gkonomiske stillingen i virksomheten,

Azets Insight AS vil i samsvar med skriftlig fullmakt forestd elektronisk signering og innsending til
skatteetaten og Brgnngysundregistrene.

Completeness statement
|, the undersigned, confirm that | have reviewed a draft of the annual accounts for HILVERDA DE BOER
BERGEN AS, organ. 919 820 721.

The undersigned confirms that Azets Insight AS has been given all relevant documentation and
information about significant matters of importance, including events occurring after the balance sheet
date,

|, the undersigned, am not aware of any errors, irregularities or violations of claims given in or in
accordance with law to the business. The tasks give as far as the undersigned is familiar with a real,

complete and accurate picture of the result and the financial position of the business,

In accordance with written authorization, Azets Insight AS will provide electronic signature and
submission to Brgnngysund Registers.

MJBLKERAEN, 214772018

for HILVERDA DEBOER BERGEN A5
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Var dato Din dato Saksbehandier

08.07.2018 28.05.2018 Jeanette Munkvold
Skovholt

800 80 000 Din referanse Telefon

Skatteetaten Skatteetaten.no Marit Brandt 90076012

Org.nr Var referanse Postadresse

996250318 20187706237 Postboks 9200 Grenland
0134 Oslo

AZETS INSIGHT AS
Postboks 881 Sentrum
5807 BERGEN

Tillatelse til a4 benytte avvikende regnskapsar
Vi viser til deres brev av 28. mai 2018.
| brevet sgker dere om tillatelse til a benytte avvikende regnskapséar for falgende selskaper:

Hilverda De Boer Bergen AS, org.nr. 819820721
Hilverda De Boer Haugesund AS, org.nr. 919820675
Hilverda De Boer Kristiansand AS, org.nr. 919820713
Hilverda De Boer Norge AS, org.nr. 919820551
Hilverda De Boer Oslo AS, org.nr. 919820616
Hilverda De Boer Stavanger AS, org.nr. 919820632
Hilverda De Boer Alesund AS, org.nr. 819820659

Dere opplyser at bakgrunnen for sgknaden er at morselskapet i Nederiand, Hilverda De Boer B.V, har
regnskapsar fra 1. september til 31. august og at det séledes vil veere en ulempe om datterselskapene ma
felge et annet regnskapsar nar regnskapene skal konsolideres.

Det fremgér av regnskapsloven § 1-7 ferste ledd tredje punktum at filia eller datterselskap av et
utenlandsk seiskap kan benytte avvikende regnskapsar for & ha samme regnskapsar som

morselskapet uten a seke om det. Ovenstiende selskaper kan dermed benytte avvikende regnskapsar
uten saerskilt tillatelse fra Skattedirektoratet. Det fremgar for gvrig av regnskapsioven § 1-7 annet ledd at
det farste avvikende regnskapsaret kan vaere kortere eller lengre enn 12 maneder. Skattemeldingen
(neeringsoppgaven) kan imidlertid ikke omfatte mer enn 12 maneder, jf. skatteforvaltnings-forskriften § 8-2-
2 annet ledd.

Vennligst oppgi var referanse ved henvendelise i saken.

Med hilsen

Kari-Alice Frgnsdal
underdirektar
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentet er elektronisk godkfent og har derfor ikke handskrevne signaturer.

Side 1 /1
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Our date Din date Inquiries to

13.08.2018 28.05.2018 Jeanette Munkvold
Skovholt

800 80 000 Din referanse Telephone

Skatteetaten Tax Administration Marit Brandt 90076012

Norway.no

Org.nr Qur reference Postal address

996250318 20187706237 P.Q. Box 9200 Grgnland
0134 Oslo

HILVERDA DE BOER BV
Costoneaster 12 1424 LB Kwakel
The Nederlands

Permission to store electronic accounting material in The Nederlands.
Permission to prepare the annual accounts and directors' report in
English language

With reference to your letter of 28 May 2018 with respect to the above matter, and later correspondanse on
e-mail, regarding:

- Hilverda De Boer Bergen AS erg.nr. 819 820 721
- Hilverda De Boer Haugesund AS org.nr. 919 820 675
- Hilverda De Boer Kristiansand AS erg.nr. 819 820 713

- Hilverda De Boer Norge AS org.nr. 819 820 551
- Hilverda De Boer Oslo AS org.nr. 919 820 616
- Hilverda De Boer Stavanger AS org.nr. 919 820 632
- Hilverda De Boer Alesund AS org.nr. 919 820 659

Based on a total evaluation, the view of The Directorate of Taxes is that the above menticned companies
may state the directors’ report and annual acceunts in English language accerding to the Norwegian
Accounting Act § 3-4 third paragraph. The exemption requires that the information the decision is based on,
dees not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Breanngysund together with the
financial statements. It is incumbent on the company to document by this letter that the permit is granted.

The Directorate of Taxes gives the companies listed above permission to stere electronic accounting
material in The Netherlands, according to Act no. 73 of 19 November 2004 Act relating to Bookkeeping
section 13 second paragraph.

Permission to prepare the annual accounts and directors' report in English language
Background
From the application:

As wholly owned subsidiaries of Hilverda De Boer B.V., a company incorporated in the

Netherlands, most board members and owners of the parent do not speak Norwegfan.
Furthermore, as part of a larger Group, it is reasonable to assume that the majority of the users
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of the financial statements will need an English transiation.
In view of the above factors, we request that the Tax Directorate considers the exemption to
prepare financial statements in English.

By e-mail dated 22 June 2018 it is stated that the companies’ business is import and sales of flowers and
ptants. The customers are discribed as mainly professionals (estimated 95%), with a small amount of
personal customers.

Reguiation and conditions for preparing the annual accounts and directors' report in English
language

According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report and annual
accounts ... be in Norwegian. The Ministry can in an individual decision decide that the directors’ report
andfor annual accounts may be in another language”.

Ot. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the purpose of
the Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute towards
providing informative accounts for different users of accounts. The users of accotnts include
investors and creditors which provide capital for the companies. Other groups incitde those who
have an interest in knowing how the companies are operated, for example employees and the local
community. The information to the capital market is an important basis for the correct pricing of
financial instruments. The correct pricing of stocks is an important factor in securing the best
possible aflocation of rescurces in the economy. High quality accounts will also make it more
difficult for market participants to obtain speculative gains as a result of non-publicly available
information.”

Hence, cne of the main aims of the Accounting Act is to contribute to “informative accounts for different
users of accounts”. The users of the accounts will include investors, creditors, employees and the local
community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensaticn from the general rule
that the annual accounts and/or directors' report should be prepared in Norwegian, not in any significant
way deviate from the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information, which has to
be taken into consideration when considering the application for permission. In this assessment, the
Directorate of Taxes has emphasized that the companies are part of an internaticnal Group company, and
that the board members do not understand Norwegian language.
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Permission to store electronic accounting material in The Netherlands
Background
From the application:

All companies are directly or indireclly wholly owned subsidiaries of Hilverda De Boer B. V.
Hilverda De Boer B.V. has their main office in the Netherlands where they provide several
services 10 all subsidiaries, including accounting in order to save costs. This alfows the
company fo start business in countries while reducing the initial losses. Also, the office
ensures consistency around all the companies and enforce controls.

The accounting materfal is prepared in English, and all material is available electronically. All
material is stored at the foliowing location in the Netherlands:

Hilverda De Boer B. V.
Cotoneaster 12

1424 L B De Kwakel
The Netherlands

On behalf of the entity, | hereby confirm that the accounting material will be avaiflable for
printing, in Norway, should the authorities need access to the servers.

By e-mail dated 22 June 2018 it is confirmed that the address in Norway where the authorities may access
the electronic accounting material is Lahaugmoveien 54, 2013 Skjetten.

Regulation

According to Act no. 73 of 19 November 2004 Act relating to Bookkeeping section 13 second paragraph
accounting material shail be stored in Norway. After the last paragraph the Directorate of Taxes may in
individual decision grant exemptions from the provision concerning sterage location for individual
companies.

According to preparatory works and best practice the Directorate of Taxes has only granted exemptions if
the material is stored electronically, and the storage takes place under the auspices of a company in the
same group abroad.

Condition for the permission to store electronic accounting material in The Netherlands
The permission is given cn the condition that the accounting material will be available in readable form and
capable of being printed on paper during the entire storage pericd on a terminal in Norway.

The permission is given under the presumption that there exists at shared company system and there is an

agreement concerning storage at the places mention above. If the companies' group affiliation is brought to
an end, this permission will cease, and the accounting material must be transferred to Norway.
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If the accounting material is no longer availabie with a connected terminal in Norway, either the accounting
material must be transferred to another medium for storage in Norway for example paper, or a
corresponding IT environment must be established in Norway.

We would further like to bring your attention to the requirement that entries that were initially electronically
available shall remain electronically available for three years and six months after the end of the financial
year.

According to Regulation no. 1558 of 1 Dec 2004: Regulation relating to bookkeeping it shall be possible
without undue delay to present the accounting material to public control authorities in Norway throughout
the storage period. The data of the Norwegian company must not be stored in such a way that Norwegian
authorities will be denied access to the data material due to inseparability from other companies’ data.

Please state “our reference” (see above) in all written communication with The Nerwegian Tax Authorities.

Best regards

Torstein Kinden Helleland
senior adviser
Legal department, corporate tax
Norwegian Directorate of Taxes
Jeanette Munkvold Skovholt

This document has been approved electronically and contains therefore no handwritten signatures.
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