== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

899 186 222

Aksjeselskap

UTEC NCS SURVEY AS
Gamle Forusveien 1

4031 STAVANGER

01.01.2022 - 31.12.2022

Nei

Ja
Regnskapslovens alminnelige regler

Odd Henrik Knudsen
21.08.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Brenngysundregistrene, 29.09.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 899186222

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Revenue 2 97 676 098 51 886 468
Other income 8000 48 000
Sum inntekter 97 684 098 51 934 468
K ostnader

Payroll expenses 3 5152 050 7195984
Depreciation of tangible fixed assets 8 12728
Other expenses 2 80421 619 42 005 884
Sum kostnader 85 573 669 49 214 596
Driftsresultat 12 110 429 2719872

Finansinntekter og finanskostnader

Annen renteinntekt 203 431 182 044
Sum finansinntekter 203 431 182 044
Annen rentekostnad 269
Other financial expenses 4 761 666 32933
Sum finanskostnader 761 666 33201
Netto finans -558 235 148 843
Ordineert resultat far skattekostnad 11552 194 2868 715
Income tax expense 5 2545776 633 209
Ordineert resultat etter skattekostnad 9006 418 2 235506
Extraordinary income 1000
Arsresultat 6 9006 418 2 236 506
Arsresultat etter minoritetsinter esser 9006 418 2 236 506
Totalresultat 9006 418 2 236 506

Overfaringer og disponeringer
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Resultatregnskap

Belgp i: NOK Note 2022 2021
Konsernbidrag 6 716 405

Udekket tap 2290013 2 236 506
Sum overfaringer og disponeringer 9006 418 2 236 506

29.09.2024 kil 01:56 Brgnngysundregistrene Side 2 av 22



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 899186222

Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 6 887 9261
Sum immaterielle eilendeler 6 887 9261

Varigedriftsmidler
Fixtures and fittings, tools, etc.
Sum varige driftsmidler

Sum anleggsmidler 6 887 9261
Omlgpsmidler

Varer

Fordringer

Trade receivables 7 17 903 898 7838722
Other receivables 5719723 2184772
Krav painnbetaling av sel skapskapital 7 17 733523 6 880 000
Sum fordringer 41 357 144 16 903 494

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 9 11927 400 8533053
Sum bankinnskudd, kontanter og lignende 11 927 400 8533053
Sum omlgpsmidler 53284 543 25436 547
SUM EIENDELER 53291 430 25 445 808

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 6 300 000 300 000
Overkurs 14 416 784 14 416 784
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Balanse
Belgp i: NOK Note 2022 2021
Sum innskutt egenkapital 14716 784 14716 784

Opptjent egenkapital

Udekket tap -1716 633 573381
Sum opptjent egenkapital 1716 633 -573 381
Sum egenkapital 6 16 433 416 14143 403
Gjed

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Short term liabilities group companies 7 8610776

Leverandergjeld 7 9599 176 6 566 344
Tax payable 5 647 553 632 762
Other current liabilities 18 000 509 4103 299
Sum kortsiktig gjeld 36 858 014 11 302 405
Sum gjeld 36 858 014 11 302 405
SUM EGENKAPITAL OG GJELD 53291 430 25 445 808
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2023 724249

899 186 222
Aksjeselskap

UTEC NCS SURVEY AS
Tangen 14

4072 RANDABERG

01.01.2022 - 31.12.2022

Nei

Ja

Regnskapslovens alminnelige regler

organ
0dd Henrik Knudsen
21.08.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Av 2021

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 06.09.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 899 186 222
UTEC NCS SURVEY AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Revenue 2 97 676 098 51 886 468
Other income 8 000 48 000
Sum inntekter 97 684 098 51 934 468
Kostnader

Payroll expenses 3 5 152 050 7 195 984
Depreciation of tangible

fixed assets 8 12 728
Other expenses 2 80 421 5619 42 005 884
Sum kostnader 85 573 669 49 214 596
Driftsresultat 12 110 429 2 719 872
Finansinntekter og

finanskostnader

Annen renteinntekt 203 431 182 044
Sum finansinntekter 203 431 182 044
Annen rentekostnad 269
Other financial expenses 4 761l 666 32 933
Sum finanskosztnader 761 666 33 201
Netto finans -558 235 148 843
Ordinzrt resultat feor

skattekostnad 11 552 194 2 868 715
Income tax expense 5 2 545 776 633 209
Ordinsrt resultat etter

skattekostnad 9 006 418 2 235 506
Extraordinary income 1 000
Araresultat 6 9 006 418 2 236 506
Arsresultat etter

minoritetsinteresszer 9 006 418 2 236 506
Totalresultat 9 006 418 2 236 506
Ooverferinger og

disponeringer

Konsernbidrag 6 716 405

Udekket tap 2 290 013 2 236 506
Sum overferinger og

disponeringer 9 006 418 2 236 506

Utskriftsdato 06.09.2023

Organisasjonsny 899 186 222

8ide 1 av 3

29.09.2024 kI 01:56

Brgnngysundregistrene

Side 6 av 22



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 899186222

Organisasjonznr: 899 186 222
UTEC NCS SURVEY AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 6 887 9 261

Sum immaterielle eiendeler 6 887 9 261

Varige driftasmidler

Fixtures and fittings,

tools, etc. 8

Sum varige driftsmidler 8

Sum anleggsmidler 6 887 9 261

Omlepsmidler

Varer

Fordringer

Trade receivables 7 17 903 898 7 838 722

Other receivables 5 719 723 2 184 772

Krav pd innbetaling av

selskapskapital 7 17 733 523 6 880 000

Sum fordringer 41 357 144 16 9203 494

Bankinnskudd, kontanter

og lignende

Cash and cash equivalents 9 11 927 400 8 533 053

Sum bankinnskudd,

kontanter og lignende 11 927 400 8 533 053

Sum omlepsmidler 53 284 543 25 436 547

SUM EIENDELER 53 291 430 25 445 808

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 6 300 000 300 000

Overkurs 14 416 784 14 416 784

Sum innskutt egenkapital 14 716 784 14 716 784

Opptjent egenkapital

Udekket tap -1 716 633 573 381

Sum opptjent egenkapital 1 716 633 -573 381

Sum egenkapital 6 16 433 416 14 143 403
Utskriftedato 06.09.2023 Organisasjonsny 899 186 222 Side 2 av 3
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Gjeld

Langsiktig gjeld

Utsatt skatt 5
Annen langsiktig gjeld

Sum langsiktig gjeld 0 o]
Kortsiktig gjeld

Short term liabilities
group companies 7 8 610 776

Leverandergjeld 7 9 599 176 6 566 344
Tax payable 5 647 553 632 762
Other current liabilities 18 000 509 4 103 299
Sum kortsiktig gjeld 36 858 014 11 302 405
Sum gjeld 36 858 014 11 302 405
SUM EGENKAPITAL OG GJELD 53 291 430 25 445 808
Utskriftedato 06.09.2023 Organisasjonsny 899 186 222 Side 3 av 3
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Organisasjonznr: 899 186 222
UTEC NCS SURVEY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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@

: Saksbehandler Deres dato Vér dato
SkattEd'l re ktoratEt Rune Tystad 11.05.2018 25.05.2018
Telefon Deres referanse Vér referanse
97759464 ESTD 2018/658460

KPMG LAW ADVOKATFIRMA AS
Postboks 57
4064 STAVANGER

Tillatelse til 4 utarbeide arsregnskap og arsberetning pa engelsk sprak for
UTEC NCS Survey AS, org.nr. 899 186 222

Vi viser til deres brev av 11. mai 2018 hvor dere soker om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprak for UTEC NCS Survey AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering UTEC NCS Survey AS
dispensasjon fra kravet til & utarbeide &rsregnskap og arsberetning pa norsk sprak. jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som vediaket
baserer seg pa ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Bronneysund sammen med &rsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra spknaden gjengis:

UTEC NCS Survey AS er et heleid datterselskap av det britiske selskapet NCS Survey Lid,
som igjen er en del av Acteon-konsernet, et multinasjonalt konsern med hovedkontor i
Storbritannia.

Selskapet ma nodvendigvis bruke engelsk for at eierne skal forsta regnskapet. Det samme
gielder for selskapets enestyre bestdaende av Bernhard Bruggaier, Executive Vice President,
Operations [ Acteon som er engelskspraklig.

Videre er alle ovrige interne brukerne av regnskapet i konsernet engelskspraklige og har
behov for drsregnskapet og drsheretningen pd engelsk.

Selskapet har inntil nd hvert dr utarbeidet oversetielsesversjoner av drsregnskap og
drsheretning pa engelsk for at bade eiere, datterselskap, ansatte, kunder osv. skal kunne
orientere seg om selskapets regnskaper. Dette utgior bade en kostnad og et iidsforbruk for
konsernet som ikke stdr i forhold til nytteverdien for brukerne av regnskapelt. Disse
Jforholdene taler for at dispensasjon bor gis.

Selskapet driver sin virksomhet i en internasjonal bransje, oljeservicebransjen, der det er
vanlig med engelsk arbeidssprak. Det er grunn til d anta at mulige eksterne
regnskapsbrukere som langivere, kunder, leverandarer, ansatte og lokalsamfunnet vil veere
vani til a forholde seg til informasjon pa engelsk og at disse ikke blir vesentlig negativ

Postadresse Beseksadresse: Sentralbord
Postboks 9200 Grantand Se www skalteetaten no 800 80 000
0134 Oslo Crg.nr. 996250318 Telefaks

E-post: skatteetaten nofsendepost 22 17 08 60
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«@

2018/658460  Side 2av 2

berort dersom selskapet far dispensasjon. Offentlige regnskapsbrukere som skaiteetaten etc
kan ikke anses a bli negativt berort ved at selskapet far tillatelse til a uarbeide
arsregnskap og arsberetning pd engelsk.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetingen ... veere pa norsk.
Departementet kan ved ... enkelrvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd el annet sprak.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt falgende om
regnskapslovens formdl, jf. pkt. 1.1;

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av g vite hvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gt grunnlag for riktig prising av finansielle objekier. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsa giere det vanskeligere for markedsdeltakere a ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen 1
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide &rsregnskap og/eller arsberetning pa norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell dispensasjon,

Som nevnt ovenfor er det szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. [ denne vurderingen har Skattedirektoratet lagt vekt pé at selskapet er
et datterselskap av et utenlandsk selskap og at eierkretsen derfor er begrenset. Det er videre lagt
vekt pa at selskapet opererer i en internasjonal bransje og at arbeidsspréket er engelsk.

Vennligst oppgi vir referanse ved henvendelser i saken.

Med hilsen

Inger Helene lversen
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Rune Tystad

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer
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KPMG AS Telephone +47 45 40 40 63
Forusparken 2 Internet www kpmg.no
P.C. Box 57 Enterprise 835 174 627 MVA
I N-4084 Stavanger nierprise
To the General Meeting of Utec NCS Survey AS

Independent Auditor's Report

Opinion

We have audited the financial statements of Utec NCS Survey AS (the Company), which comprise the
balance sheet as at 31 December 2022, the income statement for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accerdance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Penneo document key: C3CV5-UTNUM-5E5TL-DBAQG-TWEBT-1LVYQ

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparation
of financial statements that give a true and fair view in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Offices in:

©KPMG AS, a Morwegian limited liability company and a member firm of the KPMG global organization of independent member Oslo Elverum Mo i Rana Tromse

firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved Alta Finnsnes Molde Trondheim
Arendal Hamar Sandefjord Tynset

Statsautoriserte revisorer - medlemmer av Den norske Revisorforening Bergen Haugesund Stavanger Ulsteinvik
Boda Knarvik Stord Alesund
Drammen Kristiansand ~ Straume
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Kblrg

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with 1ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Penneo document key: C3CV5-UTNUM-5E5TL-DBAQG-TWEBT-1LVYQ

Stavanger, 21 August 2023
KPMG AS

Monica Rosnes
State Authorised Public Accountant
(This document is signed electrenically)
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Utec Ncs Survey AS

Financial statement 2022
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UTEC NCS Survey AS

Financial Statement 2022

Profit and Loss account

All amounts in NOK

Revenue
Other income
Total income

Payroll expenses

Depreciation of tangible fixed assets
Other expenses

Total expenses

Operating Profit/Loss (-)

Other interest received
Other interest expenses
Other financial expenses
Total financial items

Net profit before tax
Income tax expense
Net Profit/Loss (-) for the year

Extraordinary income

Net extraordinary income and expenses

Net Profit/Loss after extraordinary posts

Net Profit/Loss for the year is distributed as follows
Intra-group contribution given

Distribution to/from loss brought forward
Total distributed

Utec Ncs Survey AS

Note 2022

2 97 676 098
8 000
97 684 098

5152 050

8 0
80421619

85 573 669

12110 429

203 431

0

4 761 666
-558 235

11552 194
5 2545776
9006 418

6 9 006 418

6 716 405
2290013
9 006 418

2021

51 886 468
48 000
51934 468

7195984
12728

42 005 884
49 214 596

2719 872

182 045
269
32933
148 843

2868715

633 209
2235506

1000
1000

2236 506

0
2 236 506
2236 506
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UTEC NCS Survey AS

Financial Statement 2022

Balance sheet

All amounts in NOK Note 31.12.2022 31.12.2021
Assets

Non-current assets

Intangible assets

Deferred tax asset 5 G 887 9261
Total intangible assets 6 887 9 261

Property, plant and equipment

Total non current assets 6 887 9261

Current assets

Receivables

Trade receivables 7 17 903 898 7838722
Other receivables 5719722 2184772
Group receivables 7 17 733 523 6 880 000
Total receivables 41 357 143 16 903 494
Cash and cash equivalents 9 11 927 400 8 533 053
Total current assets 53 284 543 25 436 547
Total assets 53 291 430 25 445 808
Utec Ncs Survey AS Page 3
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UTEC NCS Survey AS

Financial Statement 2022

Balance sheet

All amounts in NOK
Equity and Liabilities

Equity

Contributed equity
Share capital

Other paid-in equity
Total contributed equity

Retained earnings
Loss brought forward
Total retained earnings

Total equity

Liabilities

Current liabilities

Short term liabilities group companies
Trade payables

Tax payable

Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Note

-~

31.12.2022

300 000
14 416 783
14716 783

1716 633

1716 633

16 433 416

8610776
9592176
647 553
18 000 509
36 858 014

36 858 014

53 291 430

The board of Utec Ncs Survey AS

Y

Utec Ncs Survey AS

31.12.2021

300 000
14 416 783
14716 783

-573 380

-573 380

14 143 403

0

6 566 344
632 762
4103 299
11 302 405

11 302 405

25 445 808

Cdd Henrik Knudsen
general Manager

Page 4
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Utec Ncs Survey AS
Notes

Note 1 - Accounting principles

The financial statements, which have been presented in compliance with the Norwegian Companies Act, the
Norwegian Accounting Act and Norwegian generally accepted accounting principles for small entities in
effect as of 31 December 2022, consist of the prcfit and loss account, balance sheet and notes to the
accounts.

Accounting principles

The financial statements have been prepared based on the fundamental principles governing historical cost
accounting, comparability, continued operations, congruence and prudence. Transactions are recorded at
their value at the time of the transaction. Revenue is recognised at the time of delivery of goods or services
and expenses are matched to recognised income.

Revenue and cost recognition
Revenue is recognised when it is earned. This occurs when the service is rendered, in accordance with
work being performed. Cost is recognised in the same period as the related revenue.

Assets and liabilities

Assets held for permanent ownership or use are classified as fixed assets. Other assets are classified as
current assets. Receivables which are due for payment within one year are classified as current assets. The
same principle applies to classification of current and non-current liabilities.

Fixed assets are valued at cost and depreciated over the economic useful life. In the event of a decline in
value which is not temporary, the fixed assets will be subject to a write-down.

Current assets are valued at the lowest of cost and fair value.

Tangible fixed assets

Fixed assets are booked in the balance sheet at cost, with deductions for accumulated depreciation.
Based on the historical cost of the asset, straight line depreciation is applied over the useful economic
life of the fixed asset.

Receivables
Receivables are accounted for at face value with deduction of expected losses.

Foreign currency

Cash and cash equivalents in foreign currency is assessed at the exchange rate at year end.
Currency gains and losses are recognized and presented as other financial income / other financial
expenses in the profit and loss statement.

Tax

Tax expense in the profit and loss account includes both taxes payable for the period and changes in
deferred tax. Deferred tax liabilities/deferred tax asset is calculated based on 22 % of the temporary
differences between book value and tax values, including tax losses carried forward.

Positive and negative temporary differences are offset to the extent they reverse within the same time-frame.

Page 5
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Utec Ncs Survey AS
Notes

Note 2 Intercompany transactions

Operating Income 2022 2021
Intercompany income 3743 635 5163 445
Operating Expenses 2022 2021
Intercompany expenses 46 801 042 38 611 587
Intercompany transactions are conducted based on the arms length principle

Note 3 Payroll expenses / Number of employees / Pensions

Salary costs 2022 2021
Salaries 4093 255 5808 752
Employment tax 500 155 741 698
Pension costs 171 945 298 615
Other benefits 386 695 346 919
Total 5152 050 7195984
Number of man-years 3 7

Pensions

The company is obligated to follow the Act on Mandatory company pension. The company’s pension
scheme is a contribution plan, which includes all employees. This pension scheme follows the requirements
as set out in the Act on Mandatory company pension.

Note 4 Financial expenses

Other financial costs {-income) 2022 2021
Exchange rate variance 547 429 39 645
Exchange rate variance (unrealized) 156 604 -47 349
Bank charges 57 633 40 637
Total financial costs 761 666 32 933
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Utec Ncs Survey AS
Notes
Note 5 Tax
This year's tax expense 2022 2021
Entered tax on ordinary profit/loss:
Payable tax 2543 402 632 762
Changes in deferred tax assets 2 374 447
Tax expense on ordinary profit/loss 2545776 633 209
Taxable income:
Ordinary result before tax 11 552 194 2868 715
Extraordinary items 0 1000
Permanent differences 12 796 8 506
Changes in temporary differences -10 791 -2 032
Provided intra-group contribution -8610 776 0
Taxable income 2943 423 2876 189
Payable tax in the balance:
Payable tax on this year's result 2541 924 632 762
Payable tax on provided Group contribution -1 894 371 0
Total payable tax in the balance 647 553 632 762
The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences
2022 2021 Difference
Tangible assets -31 303 -42 094 -10 791
Total -31 303 -42 094 -10 791
Basis for deferred tax (- asset) -31 303 -42 094 -10 791
Deferred tax (- asset) 22% 6 887 -9 261 -2 374
Note 6 Equity and shareholder information
Share Other paid  Retained Profit Total
capital in capital
Equity at 01.01.2022 300 000 14 416 783 573380 14143403
Profit/{Loss) for the year 9006 418 9 006 418
Group contribution -6 716 405 -6 716 405
Equity at 31.12.2022 300 000 14 416 783 1716633 16 433 416
Share capital and shareholder information:
The share capital of NCS Survey AS consists of 100 shares of NOK 3 000 each.
All shares give the same right in the company and is owned by UTEC NCS Survey Ltd
with the business address Tern House, Tern PI, Bridge of Don, Aberdeen AB23 8JX, United Kingdom.
The company has not granted loans to or been pledged as security for members of the board or other
administrative employees.
Page 7
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Utec Ncs Survey AS
Notes

Note 7 Receivables, other receivables, liabilities and other current liabilities

Receivables from group companies 2022 2021
Other receivables from group companies 3903523 21423
Intercompany loans 13 830 000 6 880 000

The company has no receivable balances with a due date |ater than one year

Payables to group companies 2022 2021
Other current liabilities to group companies 0 0
Trade Payables to group companies 3395 384 4991 241
Group contribution to Claxton Engineering 8610776 0
Services AS

The company has no payable balances with a due date later than five years.

Note 8 Tangible fixed assets

Fixtures Total
and fittings
Cost at 1 January 438 301 438 301
Additions 0 0
Disposals 0 0
Cost at 31 December 438 301 438 301
Accumulated depreciation at 1 January 438 301 438 301
Accumulated depreciation disposals 0 0
Depreciation for the year 0 0
Accumulated depreciation at 31 December 438 301 438 301
Net book value at 31 December 0 0
Useful economic life < b years
Depreciation plan Linear

The fixed assets where fully depreciated in 2021.

Note 9 Bank deposits

Out of cash equivialents NOK 171 541 are restricted funds to cover employee tax deductions.
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