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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 981230787

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 3 593915 810 593 518 289
Annen driftsinntekt 13321115 8877224
Sum inntekter 607 236 924 602 395 513
K ostnader

V arekostnad 13570 197 13082 575
L gnnskostnad 4,5 298 697 609 290 420 039
Avskrivning av driftsmidler og immaterielle eiendeler 6,7 79034 183 89 906 425
Annen driftskostnad 4,8 151 574 686 139560 472
Sum kostnader 542 876 675 532 969 511
Driftsresultat 64 360 250 69 426 003
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 9 13 761 642 3159 547
Annen rentei nntekt 300 576 123176
Annen finansinntekt 10 935729 167 157
Sum finansinntekter 14 997 947 3449879
Rentekostnad til foretak i samme konsern 9 31 623 458 21395113
Annen rentekostnad 6 141 180 8834733
Annen finanskostnad 4 152 326 4 251 638
Sum finanskostnader 41 916 963 34 481 484
Netto finans -26 919 016 -31 031 604
Ordinaert resultat far skattekostnad 37 441 233 38 394 398
Skattekostnad 11 8131558 8292 225
Ordineert resultat etter skattekostnad 29 309 675 30102 173
Arsresultat 29 309 675 30102173
Arsresultat etter minoritetsinter esser 29 309 675 30102173
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 981230787

Resultatregnskap

Belgp i: NOK Note 2023 2022
Rekalkulering av pensjonsforpliktelse -151 407 -200 793
Skatteeffekt 11 33309 44174
Sum resultatkomponenter for IFRS-foretak -118 097 -156 619
Totalresultat 29191578 29945554

Overfaringer og disponeringer
Overfart annen egenkapital -29 191 578 -29 945 554
Sum overfaringer og disponeringer -29 191 578 -29 945 554
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Arsregnskap regnskapsaret 2023 for 981230787

Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 11 13983773 14 330433
Goodwill og andre immaterielle eiendeler 6 512 434 156 515 527 370
Sum immaterielle eiendeler 526 417 929 529 857 803
Varigedriftsmidler

Tomter, bygninger o.a. fast elendom 129 447 095 139 350 609
Maskiner og anlegg 7 112 259 868 104 778 055
Driftd gsare, inventar o.a. utstyr 6025734 11 631 097
Sum varige driftsmidler 247 732 696 255 759 761
Finansielle anleggsmidler

Investering i datterselskap 6, 10 34958 523 34958 523
Lan til foretak i samme konsern 9

Obligasioner 5 80778 234 323
Andre langsiktige fordringer 12

Sum finansielle anleggsmidler 35039 301 35192 847
Sum anleggsmidler 809 189 927 820810411
Omlgpsmidler

Varer

Lager av varer og annen beholdning 13 266 322 199 568
Sum varer 266 322 199 568
Fordringer

Kundefordringer 9,12 28 559 125 34 804 402
Andre kortsiktige fordringer 9,12 353905 083 313 488 220
Sum fordringer 382 464 209 348 292 621
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 14 14 538 316 17 994 407
Sum bankinnskudd, kontanter og lignende 14 538 316 17 994 407
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Balanse

Belgp i: NOK Note 2023 2022
Sum omlgpsmidler 397 268 847 366 486 597
SUM EIENDELER 1206 458 774 1187 297 007
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 15, 16 1649 381 1649 381
Overkurs 16 462 164 462 164
Annen innskutt egenkapital 379 713 896 379 713 896
Sum innskutt egenkapital 381825441 381 825 441
Opptjent egenkapital

Annen egenkapital 16 76594 011 47 402 433
Sum opptjent egenkapital 76594 011 47 402 433
Sum egenkapital 458 419 452 429 227 874
Gjed

Langsiktig gjeld

Pensjonsforpliktel ser 5 896 112 1330 659
Utsatt skatt 11

Sum avsetninger for forpliktelser 896 112 1330 659
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 7 144 460 817 132 137 448
@vrig langsiktig gjeld 7,9 449 020 000 449 020 000
Sum annen langsiktig gjeld 593 480 817 581 157 448
Sum langsiktig gjeld 594 376 929 582 488 107
Kortsiktig gjeld

Gjeld til kredittinstitusoner 7 50 379 501 62 041 686
Leverandergjeld 18 275 502 24 277 891
Betalbar skatt 11 7 494 549 9658 761
Skyldig offentlige avgifter 28 979 138 26 557 817
Annen kortsiktig gjeld 9 48 533 704 53044 870
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Balanse

Belgp i: NOK Note 2023 2022
Sum kortsiktig gjeld 153 662 393 175581 026
Sum gjeld 748 039 322 758 069 133
SUM EGENKAPITAL OG GJELD 1206 458 774 1187 297 007

17.08.2025 kl 14:16 Brgnngysundregistrene Side 5 av 118



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 981230787

DocuSign Envelope ID: 3E3EA99F-D3C5-48C4-B04B-21BBS3E5167D

%",F Unilabs

Arsregnskap 2023

Unilabs Norge AS

981 230 787

Styrets arsberetning

Resultat

Balanse
Kontantstremoppstilling
Noter
Likestillingsredegjarelse

Revisjonsberetning
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DocuSign Envelope ID: 3E3EA99F-D3C5-48C4-B04B-21BBS3E5167D

* Unilabs

Styrets arsberetning 2023

Unilabs Norge AS Org.nr. 981 230 787

Virksomhetens art og tilholdssted

Unilabs Norge AS driver tjenesteytende virksomhet innen helsesektoren og har hovedkontor i Oslo.
Virksomhetsomradet er radiologi og drives fra vare institutter i Oslo, Hamar, Ski, Fredrikstad, Drammen,
Tensberg, Bergen, Sandnes, Haugesund, Tromsg og Kristiansand. | tillegg drives laboratoriemedisin
giennom datterselskapet Unilabs Laboratoriemedisin. Unilabs Norge AS ble stiftet 14.10.1999 og er et heleid
datterselskap av Unilabs Group Holding ApS som har hovedkentor i Genéve, Sveits.

Fortsatt drift

Styret bekrefter at arsregnskapet er avlagt under forutsetning av fortsatt drift. Selskapet er i en sunn
gkonomisk og finansiell stilling, og hoveddelen av vare inntekter er fra sikre betalere som de regionale
helseforetakene og Helfo.

Arbeidsmiljg, personale og likestilling

Ved utgangen av 2023 hadde selskapet 280 ansatte fordelt pa 261 arsverk. Det totale sykefraveeret har veert
pa 5,98 % i 2023, hvilket er 0,4 prosentpoeng lavere enn i 2022. Det har ikke forekommet eller blitt rapportert
alvorlige arbeidsuhell eller ulykker i Iapet av &ret som har resultert i materielle skader eller personskader.
Arbeidsmiljget betraktes som godt og det iverksettes |gpende tiltak for forbedringer. Det vil bli iverksatt tiltak
for & redusere sykefraveer.

Unilabs Norge AS har 62 % Kkvinner og 38 % menn ansatt i selskapet. Av selskapets syv styremedlemmer er
fire kvinner. Blant ansatte som ikke har stillinger med lederansvar er fordelingen hhv 65% og 35%. Det er
ikke funnet nedvendig 4 iverksette tiltak eller planlagt iverksatt tiltak vedrarende diskriminering eller
likestilling. Vurderingen er dermed at grunnlaget for videre arbeid med likestilling er godt.

Det er ikke rapportert noen diskrimingeringssaker i radiologivirksomheten i 2023.

Det er tegnet forsikring for styrets medlemmer og daglig leder for deres mulige ansvar overfor foretaket og
tredjepersoner («styreansvarsforsikring»). Forsikringen har en limit p4 CHF 10 millioner,

tilsvarende 112 400 millioner NOK (valutakurs per 31.12.23 pa 11,24 NOK per CHF benyttet).

For mer informasjon om Ignnsforskjeller og likestilling mellom kjgnnene, se vedlegg.

Apenhetsloven
Vi giennomfarer Igpende aktsomhetsvurderinger ihht. kravene i Apenhetsloven. Redegjgrelsen ble publisert i
fjor og oppdatert redegjgrelse vil bli publisert p4 vare hjemmesider Unilabs.no innen 30.06.2024.

Miljgrapportering

Styret er ikke kjent med at selskapet forurenser det ytre milje. Selskapet fglger forskrifter vedrgrende
stralevern og har jevnlig oppfelging av stralefaren. Vi er ikke kjent med fremtidige miljgkrav som vil endre
selskapets rammebetingelser.

Resultat, investeringer, finansiering og likviditet
Styret mener at arsregnskapet gir et rettvisende bilde av selskapets eiendeler og gjeld, finansielle stilling og
resultat.

Arets omsetning i selskapet utgjorde MNOK 607,2, mot MNOK 602,4 for 2022. Driftskostnadene utgjorde
MNOK 542,9 mot MNOK 533,0 for 2022. Fra 2017 har vi kontinuerlig gjennomfart intern effektivisering slik at
kostnad per leverte undersekelse har gatt ned. Driftsresultatet far finansposter ble positivt med

MNOCK 64,4 i 2023 mot 69,4 i 2022.

Personalkostnader i prosent av omsetningen er pa 49,2 %, mot 48,2 % i 2022. Av gvrige kostnader er de
vesentligste postene avskrivninger, leie av lokaler, strem, felleskostnader og kostnader knyttet til service og
vedlikeholdsavtaler. @kningen i andre driftskostnader sammenlignet med 2022, sees i sammenheng med
den hgye inflasjonen. Konsernet har fokus pé kostnadsreduksjon og det arbeides kontinuerlig med & finne
gode og kostnadsbesparende Igsninger.

Selskapets inntekter er i det vesentlige knyttet til refusjonsordninger i henhold til lov om
spesialisthelsetjenester. En stor del av inntektene stammer fra leveranser som gjgres pa vegne av regionale
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helseforetak, og hvor leveransene legges ut pa anbud. Unilabs Norge AS inngikk i 2020 ny avtale med Helse
Sor-@st som har 4 ars varighet {fra 1.1.2021 og ut 2024), med opsjon for ytterligere 2 &rs forlengelse (1+1
ar). Unilabs Norge AS apnet 1. juli 2020 et nytt institutt i Tromsg etter 4 ha vunnet og inngétt en 3,5 ars avtale
med Helse Nord RHF med varighet ut 2024, med opsjon for ytterligere 1 &rs forlengelse.

Videre har Unilabs Norge AS avtale med Helse Vest om leveranse i Bergen, Stavanger og Haugesund. Dette
er en 4-ars avtale som startet opp 1. september 2022, med opsjon om ytterligere 2 ars forlengelse. Ser vi
fremover forventer vi fortsatt vekst i etterspegrselen etter radiologiske tjenester.

Sum eiendeler utgjer MNOK 1 206,5 som er en gkning pd MNOK 19,1 sammenliknet med fjoraret. @kningen
henger i stor grad sammen med gkning i likvide midler. Selskapet vil fremover fortsette &4 gjere de
investeringer som er ngdvendig for fortsatt & kunne levere kvalitetstjenester i et marked med skt
tienestespekter og gkte muligheter.

Resultat fgr skatt i selskapet var pA MNCK 37,4 i 2023 mot MNOK 38,4 i 2022.

Selskapets likviditetsbeholdning per 31. desember 2023 utgjgr MNCK 14,5 mot MNOK 18,0

31. desember 2022. | tillegg er selskapet en del av konsernets konsernkontoordning, hvor en har en netto
fordring. Selskapets evne til egenfinansiering er god. Ut over dette har selskapet leasinggjeld og langsiktig
gjeld til morselskapet. Selskapet anses ikke & vesre saerlig eksponert mot kredittrisiko eller likviditetsrisiko
med bakgrunn i likviditetsbeholdningen og at selskapet er en del av en internasjonal cash pool i konsernet.
Selskapet er til en viss grad eksponert mot markedsrisiko da avtaler med helseforetakene utgjer den sterste
del av omsetningen. Avtalen med Helse Sgr-@st ble reforhandlet i 2020, hvilket reduserer denne risikoen.

Arsresultat fer skattekostnad viser NOK 37 441 233 og driftsresultat viser NOK 64 360 250. Netto
kontantstrem fra operasjonelle aktiviteter viser NOK 74 019 310. Endringen skyldes endringer i
kundefordringer, leverandgrgjeld og andre tidsavgrensningsposter.

Styret har vurdert at selskapet har forsvarlig egenkapital og likviditet per 31.12.2023.

Arsresultatet pa kr 29 191 578 er overfart til annen egenkapital.

Oslo, 22.04.2024

| styret for Unilabs Norge AS

DocuSigned by: DocuSigned by: DacuSigned by:
HhsD Dot [%uw Prae Blosi Srambuvin [—S(w(im Basak

Anders Borseth Jorstad Elin Beate Olsen Granheim Shalinee Basak
Styremedlem Styremedlem Styremedlem

DacuSigned by: DacuSigned by: DocuSigned by:

[—QJV Frwil Messandie fellor Sanna ﬂb’ﬂaw?

A TR 20D oA SEBADU21B41E
Geir Ervik Alessandre Martin Keller Sanna Rydberg
Styremedlem Styreleder Styremedlem

[—Ducusigned by:

Anna Margareth Skuggevik
Styremedlem
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Resultatregnskap 1.1 - 31.12
Unilabs Norge AS

Driftsinntekter og driftskostnader Note

Salgsinntekt 3
Annen driftsinntekt
Sum driftsinntekter

Varekostnad

Lennskostnad

Avskrivning av driftsmidler og immaterielle eiendeler
Annen driftskostnad

Sum driftskostnader

O
00~ o

Driftsresultat

Finansinntekter og finanskostnader

Renteinntekt fra foretak i samme konsern 9
Annen renteinntekt

Annen finansinntekt 10
Rentekostnad til foretak i samme konsern 9
Annen rentekosthad

Annen finanskostnad

Resultat av finansposter

Resultat fer skattekostnad
Skattekostnad 11
Arsresultat

Arsresultat

Utvidet resultat:

Poster som ikke reverserer i resultatet i senere perioder
Rekalkulering av pensjonsforpliktelse

Skatteeffekt 11
Sum poster som ikke reverserer i resultatet senere perioder

Sum utvidet resultat etter skatt
Arets totalresultat

Overfert annen egenkapital
Sum overfgringer

Unilabs Norge AS

2023

593 915810
13321115
607 236 924

13 570 197
298 627 609
79034 183
151 574 686
542 876 675

64 360 250

13 761642
300 576
935729

31623 458

6 141 180
4152 326
-26 919 016

37 441 233
-8 131 558
29 309 675

29309 675

-151 407
33 309
-118 097

-118 097
29 191 578

29191 578
29 191 578

2022

593 518 289
8877 224
602 395 513

13 082 575
290 420 039
89 906 425
139 560 472
532 969 511

69 426 003

3 159 547
123 176
167 157

21395 113
8834733
4251638

-31 031 604

38 394 398

-8 292 225
30 102 173

30 102 173

-200 793
44174
156 619

-156 619
29 945 554

29 945 554
29 945 554

Side 4
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Balanse pr. 31.12
Unilabs Norge AS

Eiendeler
Anleggsmidler

Immaterielle eiendeler
Utsatt skattefordel

Goodwill og andre immaterielle eiendeler

Sum immaterielle eiendeler

Varige driftsmidler

Tomter, bygninger o.a. fast eiendom

Maskiner og anlegg
Driftslgsgre, inventar o.a. utstyr
Sum varige driftsmidler

Finansielle anleggsmidler
Investeringer i datterselskap
Pensjonsmidler

Sum finansielle anleggsmidler

Sum anleggsmidler

Omligpsmidler

Lager av varer og annen beholdning

Fordringer
Kundefordringer

Andre Kortsiktige fordringer
Sum fordringer
Bankinnskudd, kontanter o.l.
Sum omlgpsmidler

Sum eiendeler

Unilabs Norge AS

Note

11

~N N~

6, 10

13

2023

13983 773
512 434 156
526 417 929

129 447 095
112 259 868

6025734
247 732 696

34 958 523
80778
35 039 301

809 189 927

266 322

28 559 125
353 905 083
382 464 209

14 538 316
397 268 847

1206 458 774

2022

14 330 433
515 527 370
529 §57 803

139 350 609
104 778 055

11 631 097
255 759 761

34 958 523
234323
35 192 847

820 810 411

199 568

34 804 402
313 488 220
348 292 621

17 994 407
366 486 597

1187 297 007
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Balanse pr. 31.12
Unilabs Norge AS

Egenkapital og gjeld

Egenkapital

Innskutt egenkapital
Aksjekapital

Overkurs

Annen innskutt egenkapital
Sum innskutt egenkapital

Opptjent egenkapital
Annen egenkapital
Sum opptjent egenkapital

Sum egenkapital
Gjeld

Avsetning for forpliktelser
Pensjonsforpliktelser
Sum avsetning for forpliktelser

Annen langsiktig gjeld
Gjeld til kredittinstitusjoner
@vrig langsiktig gjeld

Sum annen langsiktig gjeld

Kortsiktig gjeld

Gjeld til kredittinstitusjoner
Leverandgrgjeld

Betalbar skatt

Skyldig offentlige avgifter
Annen kortsiktig gjeld
Sum Kortsiktig gjeld

Sum gjeld

Sum egenkapital og gjeld

Unilabs Norge AS

Note 2023 2022
15, 16 1649 381 1649 381
16 462 164 462 164
379 713 896 379 713 896

381 825 441 381 825 441

16 76 594 011 47 402 433
76 594 011 47 402 433

458 419 452 429 227 874

5 896 112 1330 659
896 112 1330 659

7 144 460 817 132 137 448
7.9 449 020 000 449 020 000
593 480 817 581 157 448

7 50 379 501 62 041 686
18 275 502 24 277 891

11 7 494 549 9658 761
28 979 138 26 557 817

9 48 533 704 53 044 870
153 662 393 175 581 026

748 039 322 758 069 133

1206458774 1187 297 007
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Balanse pr. 31.12
Unilabs Norge AS

DocuSigned by:

MAB@ Dtk

Styremedlem
DocuSigned by:

Anna Margare uggevik
Styremedlem

Unilabs Norge AS

Oslo, den, 22.04.2024
Styret i Unilabs Norge AS

DocuSigned by:

Hin Brate Blosw Sramdicim

Elin Beate Olsen Granheim
Styremedlem
DocuSigned by:

S(mhlu,b Basak

Shalinee Basak
Styremedlem

[ Suaa Byl

465

Sanna Rydberg
Styremedlem

DocuSigned by
cur Erwk
Geir Ervi

Styremedlem
DacuSigned by:

Mlessandie kuller

Alessandre Martin Keller
Styreleder
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Kontantstrgmoppstilling

2023 2022
Unilabs Norge AS
Kontantstremmer fra Operasjonelle aktiviteter
Resultat f@r skattekostnad 37441 233 38394 398
Periodens betalte skatt -9658 761 -15507 221
Avskrivninger inkl. rett til bruk 79034 183 89906 425
Forskjell mellom kostnadsfgrt pensjon og inn/utbet. i pensj. ordning -281 002 175 066
Endring ivarelager -66 754 388 056
Endring i kundefordringer 6245 277 -2 668 649
Endring i leverandgrgjeld -6 002 389 -7337 512
Lease lokaler og utstyr- [FRS 16 -29232 704 -20 849 451
Endring i andre tidsavgrensingsposter -3459773 20513 046
Netto kontantstrgem fra operasjonelle aktiviteter 74019 310 103 014 157
Kontantstrgm fra investeringsaktiviteter
Innbetalinger ved salg av driftsmidler 7765 150 2355034
Utbetalinger ved kjgp av varige driftsmidler -11853 759 -26 869 678
Endring i fordring i konsernkonto-ordning -41 130 026 -38234 185
Netto kontantstrgm fra investeringsaktiviteter -45 258 635 -62 748 830
Kontantstremmer fra finansieringsaktiviteter
Innbetalinger ved opptak av annen gjeld (korts./langs.)
Utbetalinger ved nedbetaling av annen gjeld {korts./langs.) -32 216 766 -42 441 606
Netto kontantstrgmmer fra finansieringsaktiviteter -32 216 766 -42 441 606
Netto kontantstrgm for perioden -3456 091 -2176 279
Effekt av valutakursendringer pa kontanter og kontantekvivalenter - -
Kontanter og kontantekvivalenter ved periodens begynnelse 17 994 407 20170 687
Kontanter og kontantekvivalenter ved periodens slutt 14 538 316 17994 407
Denne bestar av:
Bankinnskudd m.v. 14 538 316 17 994 407
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Note 1 - Regnskapsprinsipper

Generell informasjon
Unilabs Norge AS er et datterselskap av Unilabs Group Holding ApS, Kebenhavn, Danmark. Unilabs Norge AS driver
tienesteytende virksomhet innen helsesektoren og har hovedkontor i Oslo.

Arsregnskapet er satt opp i samsvar med regnskapslovens § 3-9 og Forskrift om Forenklet IFRS fastsatt av
Finansdepartementet 3. november 2014. Dette innebeerer i hovedsak at innregning og malinger falger intemasjonale
regnskapsprinsipper {IFRS}) og presentasjon og noteopplysninger er i henhold til norsk regnskapslov og god
regnskapsskild.

Datterselskap

Investering i datterselskap vurderes til kostpris tilsvarende virkelig verdi av overtatte eiendeler og forpliktelser pa
oppkjgpstidspunktet. Aksjeposten nedskrives ved verdifall som ikke forventes a veere forbigaende. Utgifter knyttet til
oppkjep kostnadsfares nar de palaper.

Konsemregnskapet er unnlatt utarbeidet da dette utarbeides av Unilabs Group Holding ApS og selskapet sammen med
datterselskap inngar i konsernregnskapet til Unilabs Group Holding ApS.

Salgsinntekter

Inntektsfaring ved salg tienester skjer i henhold til opptjeningsprinsippet, dvs. at tienester inntektsfares i takt med
utfarelsen. Inntekter males til virkelig verdi av vederlaget, netto etter fradrag for rabatter. Inntekt resultatferes nar den kan
males palitelig, det er sannsynlig at de skonomiske fordelene vil tilflyte foretaket og kriteriene knyttet til de ulike formene
for inntekt beskrevet nedenfor er oppfylt. Selskapet leverer radiologiske tjenester (MR, CT, rentgen, mammografi,
ultralyd) til offentlig helsesektor og private aktgrer.

Klassifisering av eiendeler og gjeld
Eiendeler klassifiseres som omlgpsmiddel nar den oppfyller ett av fglgende kriterier:

- den forventes & bli realisert i, eller holdes for salg eller forbruk i, foretakets ordinzssre driftssyklus.

- den primaert holdes for handel

- den forventes & bli realisert innen tolv maneder etter balansedagen

-den er i form av kontanter eller en kontantekvivalent, med mindre den er underlagt en begrensning som gjer at den ikke
kan omsettes eller benyttes til & gjere opp en forpliktelse i minst tolv maneder etter balansedagen.

Bvrige eiendeler klassifiseres som anleggsmidler.

En forpliktelse skal klassifiseres som kortsiktig nar den oppfyller ett av folgende kriterier:

- den forventes & bli gjort opp i foretakets ordinaere driftssyklus.

- den primzert holdes for handel.

- den forfaller til oppgjer innen tolv maneder etter balansedagen, eller

- foretaket har ingen ubetinget rett til & utsette oppgjeret av forpliktelsen i minst tolv maneder etter balansedagen.

Fordringer

Kundefordringer og andre fordringer males til virkelig verdi ved farstegangs balansefaring. Ved etterfaglgende maling
vurderes kundefordringer og andre fordringer til amortisert kost ved bruk av effektiv rente, fratrukket avsetning for
inntruffet tap.

Varebeholdninger
Lager av innkjapte varer er verdsatt til laveste av anskaffelseskost og virkelig verdi. Anskaffelseskost vurderes etter FIFO-
prinsippet. Det foretas nedskrivning for paregnelig ukurans.

Valuta

Regnskapet males i den valuta som benyttes der enheten i hovedsak opererer (funksjonell valuta). Regnskapet
presenteres i norske kroner {(NOK) som bade er den funksjonelle valutaen og presentasjonsvalutaen til konsermnet.
Transaksjoner i fremmed valuta omregnes til den funksjonelle valutaen til transaksjonskurs. Realisert valutagevinst eller -
tap ved oppgjer og omregning av pengeposter i fremmed valuta til kursen pa balansedagen resultatferes under
finansposter.

Unilabs Norge AS
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Varige driftsmidler

Varige driftsmidler balansefares farste gang til anskaffelseskost og avskrives over driftsmidlets forventede gkonomiske
levetid. Dersom gjenvinnbart belgp av driftsmidlet er lavere enn balansefart verdi foretas nedskrivning til gjenvinnbart
belgp. Gjenvinnbart belgp er det hayeste av netto salgsverdi og verdi i bruk. Verdi i bruk er naverdien av de fremtidige
kontantstremmene som eiendelen vil generere.

Etterfalgende utgifter legges til driftsmidlenes balansefarte verdi eller balansefares separat, nar det er sannsynlig at
fremtidige pkonomiske fordeler tilknyttet utgiften vil tilflyte selskapet, og utgiften kan males palitelig. Balansefart belgp
knyttet til utskiftede deler resultatfares. @vrige reparasjons- og vedlikeholdskostnader resultatfares i perioden utgiftene
padras.

Driftsmidler avskrives linezert, slik at anleggsmidlenes anskaffelseskost avskrives til restverdi over forventet brukstid,

som er:
- Aktiverte pakostninger lokaler Det korteste av brukstid og leiekontraktens utlep
- Maskiner 5-10ar
- Driftslesere 3-10ar
- Finansielt leasede driftsmidler 4 - 7 ar (forventet brukstid})

Antatt brukstid, avskrivningsmetode og restverdi vurderes arlig. Eiendeler dekomponeres i sine vesentligste
komponenter for avskrivhingsformal.

Leasing/leieavtaler

Finansielle leieavtaler:

Finansielle leieavtaler er avtaler hvor selskapet overtar den vesentlige del av risiko og avkastning som er forbundet med
eierskap av eiendelen. Disse balansefgres og avskrives over leieperiodens lgpetid. Antatt brukstid, avskrivningsmetode
og restverdi vurderes arlig. Eiendeler dekomponeres i sine vesentligste komponenter for avskrivningsformal.

Operasjonelle leieavialer:

1 2018 og tidligere ar ble leieavtaler hvor det vesentligste av risiko og avkastning som er forbundet med eierskap av
eiendelen ikke er overfart til selskapet klassifisert som operasjonelle leieavtaler og kostnader ble kostnadsfart lapende.
Fra 01.01.2019 kom det en ny standard tilknyttet balansefering av leieavtaler, IFRS 16. Standarden opphever skillet
mellom operasjonelle og finansielle leieavtaler. Fra 2019 balansefgres ogsa operasjonelle leieavtaler med verdi over
50.000 og varighet over 12 maneder, og avskrives over leieperiodens lgpetid. Fra og med arsregnskapet for 2019 vil
dette medfare balansefaring av rett til bruk av eiendeler - lokaler/annet utstyr.

Immaterielle eiendeler

Goodwill

Goodwill i selskapets balanse bestar av goodwill fra konsemkontinuitet som delvis har oppstéatt ved kjgp av datterselskap
og innmatskjsp. Goodwill oppstar ved kjgp av virksomhet og utgjer summen av vederlag, belap som innregnes for ikke-
kontrollerende eierinteresser samt virkelig verdi pa oppkjepstidspunktet av tidligere eierandel i det oppkjepte selskapet,
som overstiger virkelig verdi av netto identifiserbare eiendeler. Ved kjgp pa gunstige vilkar, der summen av vederlaget,
belgp som innregnes for ikke-kontrollerende eierinteresse og virkelig verdi av tidligere eierandel er lavere enn virkelig
verdi av netto identifiserbare eiendeler, inntektsfores differansen.

For etterfelgende nedskrivingstesting tilordnes goodwill de kontantgenererende enheter eller grupper av
kontantgenererende enheter som forventes & f& fordeler av oppkjepet. Goodwill allokeres ned til enheter, eller grupper
av enheter, som representerer det laveste nivaet i foretaket hvor goodwill falges opp for interne ledelsesformal. Goodwill
falges hovedsaklig opp pa selskapsniva.

Nedskrivning vurderes arlig, eller oftere om det forekommer hendelser eller endrede omstendigheter som indikerer et
mulig verdifall. Balansefart verdi av den kontantgenererende enheten som inneholder goodwill sammenlignes med
gjenvinnbart belgp, som er det hayeste av bruksverdi og virkelig verdi fratrukket salgsutgifter. En eventuell nedskrivning
blir ikke reversert i senere perioder.

Varemerker og lisenser

Varemerker og lisenser regnskapsfares til anskaffelseskost. Varemerker og lisenser som er anskaffet i en
virksomhetssammenslutning balanseferes til virkelig verdi pa oppkjepstidspunktet. Varemerker og lisenser avskrives
linezert over forventet utnyttbar levetid (15 til 20 ar). Anskaffelseskost for programvarelisenser inkluderer utgifter til & fa
programmene operative og avskrives over forventet utnyttbar levetid pa tre til fem ar.

Unilabs Norge AS
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Leverandergjeld
Leverandergjeld er forpliktelser til & betale for varer eller tjenester som er levert fra leverandgrene til den ordinzsre
driften.

Lan

Lan regnskapsfares til virkelig verdi nar utbetaling av lanet finner sted, med fradrag for transaksjonskostnader. |
etterfelgende perioder regnskapsfares lan til amortisert kost beregnet ved bruk av effektiv rente. Forskjellen mellom det
utbetalte lanebelppet (fratrukket transaksjonskostnader) og innl@sningsverdien resultatferes over lanets Ispetid som del
av effektiv rente.

Kostnader knyttet til etablering av trekkrettigheter balansefgres i pavente av laneopptak dersom det er sannsynlig at lan
blir trukket opp. Kostnadene feres senere til fradrag pa lanet ved opptrekk. Dersom det ikke anses sannsynlig at hele
eller deler av trekkrettigheten blir trukket opp balansefares honoraret som forskuddsbetalte likviditetstjenester og
kostnadsfares over perioden rettigheten gjelder for.

Pensjoner
Selskapet har gatt over fra ytelsesbasert til innskuddsbasert pensjonsordning, der det kun gjenstar ufarepensjonister i
ordningen.

For innskuddsordninger betaler selskapet inn faste bidrag. Selskapet har ingen rettslige eller selvpalagte forpliktelser til &
skyte inn ytterligere midler hvis det viser seg at det ikke er tilstrekkelige midler til & betale alle ansatte de ytelsene som er
knyttet til deres opptjening i denne eller tidligere perioder. En ytelsesordning er definert som en ordning som ikke er en
innskuddsordning.

Regnskapsmessig forpliktelse for ytelsesordningene er ndverdien av forpliktelsen pa balansedagen, med fradrag for
virkelig verdi av pensjonsmidlene. Bruttoforpliktelsen er beregnet av uavhengige aktuarer som anvender «palgpte
ytelsers metode» ("projected unit credit method") ved beregningen. Nettoforpliktelsen diskonteres til naverdi ved bruk av
renten pa haykvalitets foretaksobligasjoner utstedt i den valuta som forpliktelsen skal utbetales, og med tilnasrmet lik
Igpetid som utbetalingshorisonten av forpliktelsen. | land som ikke har et likvid marked for slike obligasjoner, eksempelvis
Norge, anvendes markedsrenten pa statsobligasjoner eller OMF rente. Unilabs har valgt OMF rente for diskontering av
netto pensjonsforpliktelse.

Virkningen pa tidligere opptjente rettigheter som felge av endringer i ordningenes ytelser resultatfares umiddelbart. Netto
rentekostnad beregnes ved & benytte diskonteringsrenten pa netto pensjonsforpliktelse og virkelig verdi av
pensjonsmidler. Denne kostnaden er inkludert i lznnskostnad i resultatregnskapet

Gevinster og tap som oppstar ved rekalkulering av forpliktelsen som felge av erfaringsavvik og endringer i aktuarmessige
forutsetninger fares via utvidet resultat i perioden de oppstar.

| en innskuddsordning innbetaler selskapet til offentlige eller private ordninger det de har forpliktet seg til ved avtale, er
forpliktet til ved lov eller pa frivillig basis skyter inn. Selskapet har ikke yiterligere forpliktelser utover denne innbetalingen.
Innskuddet fares som lennskostnad nar de palgper. Forskuddsbetalinger balansefgres som en eiendel i den grad de kan
brukes til & dekke fremtidige premier eller bli tilbakebetalt.

Selskapet deltar i den private AFP-ordningen som innebasrer at de ansatte far et tillegg p& sin pensjon som en livsvarig
ytelse. Ytelsen kan tas ut fra og med fylte 62 ar ogsa ved siden av & sta i jobb. AFP-ordningen er en ytelsesbasert
flerforetakspensjonsordning som organiseres gjennom felleskontor, og finansieres gjennom premier som fastsettes som
en prosent av lann. Det foreligger ingen palitelig maling og allokering av forpliktelse og midler i ordningen og derfor blir
ordningen i trad med regnskapsreglene behandlet som en innskuddsbasert pensjonsordning hvor premiebetalinger
kostnadsfares lepende, og ingen avsetninger foretas i regnskapet. Premien for 2017 er fastsatt til 7 prosent av samlede
lznnsutbetalinger mellom 1G og 7,1G til bedriftens arbeidstakere. Det er for tiden ingen fondsoppbygging i ordningen og
det forventes at premien vil ske fremover.

Unilabs Norge AS
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Skatt

Skattekostnaden bestar av betalbar skatt og utsatt skatt. Skatt blir resultatfart, bortsett fra nar den relaterer seg til poster
som er fgrt over utvidet resultat eller direkte mot egenkapitalen. Hvis det er tilfellet, blir skatten ogsa fert over utvidet
resultat eller direkte mot egenkapitalen.

Betalbar skatt for perioden beregnes i samsvar med de skattelover og skatteregler som er vedtatt, eller i hovedsak
vedtatt pa balansedagen. Ledelsen vurderer lzpende de standpunkter som er hevdet i selvangivelsene der gjeldende
skattelover er gjenstand for fortolkning. Basert pa ledelsens vurdering, foretas avsetninger til forventede skattebetalinger
der dette anses ngdvendig.

Det er beregnet utsatt skatt pa midlertidige forskjeller mellom skattemessige og regnskapsmessige verdier pa eiendeler
og gjeld. Utsatt skatt beregnes ikke pa goodwill med mindre goodwill fremkommer som innmatskjsp. Dersom en
midlertidig forskjell oppstér ved ferste gangs balansefaring av en gjeld eller eiendel i en transaksjon, som ikke er en
virksomhetssammenslutning, og som pa transaksjonstidspunktet verken pavirker regnskaps- eller skattemessig resultat,
blir utsatt skatt ikke balansefart. Utsatt skatt fastsettes ved bruk av skattesatser og skattelover som er vedtatt eller i det
alt vesentlige er vedtatt pa balansedagen, og som antas & skulle benyttes nar den utsatte skattefordelen realiseres eller
nar den utsatte skatten gjeres opp.

Utsatt skattefordel balansefares i den grad det er sannsynlig at fremtidig skattepliktig inntekt vil foreligge der de
skattereduserende midlertidige forskjellene kan utnyttes.

Utsatt skattefordel og utsatt skatt skal motregnes dersom det er en juridisk handhevbar rett til & motregne eiendeler ved
betalbar skatt mot forpliktelser ved betalbar skatt, og utsatt skattefordel og utsatt skatt gjelder inntektsskatt som ilegges
av samme skattemyndighet for enten samme skattepliktige foretak eller forskjellige skattepliktige foretak som har til
hensikt & gjere opp forpliktelser og eiendeler ved betalbar skatt netto.

Kontantstremoppstilling
Kontanter og kontantekvivalenter omfatter kontanter og bankinnskudd som ikke er en del av konsemkontoordningen.
Kontantstremoppstilling er utarbeidet etter den indirekte metode.

Bruk av estimater
Ledelsen har brukt estimater og forutsetninger som har pavirket resultatregnskapet og verdsettelsen av eiendeler og
gjeld, samt usikre eiendeler og forpliktelser pa balansedagen under utarbeidelse av arsregnskapet.

Betingede tap som er sannsynlige og kvantifiserbare kostnadsfares lzpende.

Konsernbidrag og utbytte
Konsembidrag og utbytte som foreslds pa bakgrunn av selskapets arsregnskap regnskapsferes det regnskapsaret
konsernbidraget knytter seg til. Det samme gjelder skatteeffekten av konsernbidraget.

Konsernkontoerdning
Fra 2023 er netto fordring pa konsemkontoordningen klassifisert som fordring og ikke som bankinnskudd. Tallene for
2022 er ogsa omarbeidet.

Unilabs Norge AS
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Note 2 - Garantier

Unilabs Norge AS har gjennom Nordea stilt bankgarantier for leiekontrakter palydende kr 4 602 000.
Leiekontraktene gjelder Unilabs lokaler i Tensberg, Drammen, Bryn og Fredrikstad.

Nordea har, som sikkerhet i navaerende og fremtidige garantistillelser i forbindelse med husleieavtaler, pant i fordringer
palydende kr 4 000 000.

Selskapet har sammen med andre selskaper i Unilabskonsemet avgitt en garanti i forbindelse med fremforhandling av

betingelser for fremtidige lan som gjgres av morselskapet. Garantien vil sikre Unilabs Norge AS gode lanevilkar i den
grad det blir aktuelt med nye laneopptak. Garantistillelsen er gitt innenfor rammene i aksjeloven § 8-7 og § 8-10.

Note 3 - Salgsinntekter

Unilabs Norge AS leverer rentgentjenester og salgsinntektene er relatert til Norge.

Note 4 - Lannskostnader, antall ansatte, godtgjerelser, 1an til ansatte m.m.

2023 2022
Lenninger 232 437 091 227 677 087
Tillskudd SkatteFunn - 76 006 -241 141
Arbeidsgiveravgift 39 860 410 35726 142
Pensjonskostnader 21 049 582 20 262 065
Andre ytelser 5426 533 6 995 887
Sum 298 697 609 290 420 039

Gjennomsnittlig sysselsatte &rsverk har i lgpet av regnskapséaret veert 261 arsverk.

Ytelser til adm. direktar

Lenn inkl. bonus 2176 026
Pensjonskostnader 169 720
Annen godigjerelse 149 194

Baber Qazi var ansatt som daglig leder i Unilabs Norge AS og Unilabs Laboratoriemedisin AS til mai 2023,
fer Laila Aarseth tok over.
Administrerende direktgr deltar i den generelle pensjonsordningen i selskapet.

Det er ikke gitt lan eller stilt sikkerhet til fordel for administrerende direkter, ansatte, styremedlemmer eller
andre neerstéende. Det er ikke utbetalt honorar til styret i 2023 da disse er ansatte | Unilabs-konsernet.

Revisor

2023 2022
Lovpalagt revisjon 656 313 557 404
Revisjonsrelaterte tjenester 0 0
Andre attestasjonstjenester 0 0
Skatteradgivning 0 0
Annen bistand 0 0
Sum 656 313 557 404

Belgpene er inkl. mva.

Unilabs Norge AS
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Note 5 Pensjonskostnader, - midler og - forpliktelser

Selskapet er pliktig til & ha tienestepensjonsordning etter lov om obligatorisk tjenestepensjon. Selskapets
pensjonsordninger tilfredsstiller kravene i denne lov. Selskapet har en pensjonsordning som er en innskuddsordning og
den inkluderer

287 aktive medlemmer og atte alders- og ufgrepensjonister.

Det gjenstar to alders- og ufgrepensjonister i ytelsesordningen som ble avviklet i 2015.

2023 2022
Arets pensjonsopptjening ink. aga 0 0
Rentekostnad pa pensjonsforpliktelsene 0 0
Renteinntekt pensjonsmidler -6 894 -8 317
Administrasjonskostnader 23 048 19 140
AGA av pensjonskostnaden 1732 2699
Resultatfart aktuarielt tap/{gevinst) 0 0
Netto pensjonskostnad ytelsesordning 17 886 13 522
Pensjonskostnad innskuddsordning 18 176 779 16 986 176
Sum pensjonskostnad 18 194 665 16 999 698
Type ordning: Kollektiv pensjonsordning (lukket) 31.12.2023 31.12.2022
Beregnede pensjonsforpliktelser 2 686 332 2651612
Pensjonsmidler (til markedsverdi} -2 605 554 -2912805
Netto pensjonsforpliktelse (- midler) 80778 -261 193
Herav AGA inkludert i DBO 0 0
Type ordning: AFP 31.12.2023 31.12.2022
Beregnede pensjonsforpliktelser 896 112 1330 659
Netto pensjonsforpliktelse (- midler) 896 112 1330 659
Netto pensjonsforpliktelse (- midler) alle ordninger 976 890 1 069 466
Estimatavvik bokfart over utvidet resultat 151 407 200 793
@konomiske ferutsetninger for beregningen av pensjonsforpliktelsen 2023 2022
Diskonteringsrente 3,10 % 3,00 %
Ardlig forventet Iannsvekst 3,50 % 3,50 %
Arlig forventet G-regulering 3,25 % 3,25 %
Arlig forventet regulering av pensjoner under utbetaling 1,80 % 1,50 %

Unilabs Norge AS
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Note 6 - Immaterielle eiendeler
Goodwill Andre imm. Sum
eiendeler
Anskaffelseskost 01.01 511 403 085 25 659 705 537 062 790
Tilgang 0 0 0
Anskaffelseskost 31.12. 511 403 085 25 385 968 536 789 053
Akk. avskrivhinger per 31.12. 0 -24 354 897 -24 354 897
Balansefart 511 403 085 1031 071 512 434 156
Arets avskrivninger 0 3093214 3093 214
5ar
Bkonomisk levetid Ingen avskr. Lineasr

Avskrivningsplan

Balansefert goodwill er relatert til virksomhetsoverdragelsen av Capio Mikrobiologi {na Unilabs Holding AS) som er
kommet inn i regnskapet til Unilabs Norge AS gjennom omvendt mor-datter fusjon til konsemkontinuitet. Fusjonen
skjedde med regnskapsmessig virkning fra 1.1.2014. Oppkjgpet skjedde i 2006. Unilabs har ogsa gjennomfart et
oppkjep av Rentgensenteret Unilabs AS med virkning fra 1.1.2013 som ogsa er reflektert i goodwill. | andre immaterielle
eiendeler ligger det kundelister ved oppkjgp av Rentgensenteret AS og balansefart ny Intenettside/intranett.

Unilabs gjennomferte i 2019 et oppkjep av Unilabs Borgen AS med virkning fra 28.04.2019 som ogsa er reflektert i
goodwill. Oppkjepet har ogsa medfert skte verdier tilknyttet andre immaterielle eiendeler hvor det ligger merverdier
tilknyttet en fem ars kundekontrakt med Volvat og verdien tilknyttet en gunstig leickontrakt med Volvat, begge deler

relatert til oppkjepet av Unilabs Borgen AS.

Unilabs Norge AS
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Note 7 - Varige driftsmidler

Eide driftsmidler

Anskaffelseskost 01.01
Tilgang kjepte driftsmidler
Avg. solgte/utrangerte dr.midl
Anskaffelseskost 31.12.
Akk. avskrivninger 31.12.
Balansefert per 31.12.

Arets avskrivninger

@konomisk levetid
Avskrivningsplan

Leasede driftsmidler

Anskaffelseskost 01.01
Tilgang leasede driftsmidler
Avg. solgte/utrangerte dr.midl

Anskaffelseskost 31.12
Akk. avskrivhinger 31.12.
Balansefert pr 31.12.

Arets avskrivninger

Bkonomisk levetid

Avskrivhingsplan

Balansefart forpliktelse (TNOK}:

Langsiktig leasinggjeld
Kortsiktig leasinggjeld

P&kostninger
Lokaler

180 974 385
448 053

-86 756 997
94 665 441
-67 062 630
27602 811

7 394 191

6-10 ar
Lineaer
Leide

Maskiner

285 925 081
34 907 991
-168 281 628
152 551 444
-70 445 888
82 105 556

26 632 430

5ar

Lineaer

Estimerte utbetalinger naverdi belgp (TNOK)

1ar
2-5ar
mer enn 5 ar

MaskKiner

180 008 443
8 202914
-100 194 997
88 016 360
-68 687 008
29 329 352

7855145

57 ar
Lineser

Rett til bruk av

Driftsl@sere Anlegg under

utferelse

62 370 860
3242792
-38758 124
26 855 529
-20 829 795
6025734

3 753 282

3-10 ar
Lineser

Rett til bruk av

; Unilabs

Sum

0 423353688
11 893759
-225710 118

0 209 537 329
0 -146 579 432

0 62957897
0 19 002 618
Sum

Software eiendeler/lokaler eiendeler/annet
utstyr
48 548 357 180 219 008 3415202 518 107 648
14 728 404 184 778 49821173
-37 664 155 -670 898
-206 616 681
10 884 202 194 947 411 2929082 361312139
-10 884 202 -93 103 127 2104 123 -176 537 340
0 101 844 284 824959 184774799
5 269 604 24 053 984 982 334 56 938 351
5ar 2-20 ar 1-5ar
Avhengig av
leiekontraktens
lengde
Lineasr Lineasr
2023 2022
144 461 132 137
50 380 62 042
50 380 62 042
117722 102 303
26 739 29 834

Unilabs Norge AS
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o= Unilabs
Noter til regnskapet for 2023 | N —
Note 8 - Leieavtaler
2023 2022

Leie lokaler 343 587 221840
Leie medisinsk utstyr 709 947 530051
Leie datautstyr- finansiell lease 6 740 702 12 522 664
Leie annet utstyr 81232 146 709
Sum 7 875 469 13 421 264

Kostnader tilknyttet leieavtaler med varighet kortere enn 12 maneder og arlig leiebelgp pa under 50.000 kroner, samt
interimsleier, bokferes som ordinaere leiekostnader.

Note 9 - Transaksjoner med naerstiende og selskaper i samme konsern
Ytelser til ledende ansatte er omtalt i note 4.

Mellomvzaerende og transaksjoner med naerstaende er omtalt her:

Fordring 2023 2022
Konsermkontooordning 347 171108 306 047 013
Fra 2023 er netto fordring pa konsernkontoordningen klassifisert som fordring og ikke som bankinnskudd.
Tallene for 2022 er ogsa omarbeidet.

Gjeld

Annen langsiktig gjeld 449 020 000 449 020 000
Annen kortsiktig gjeld 0 0
Transaksjoner med narstiende 2023 2022
Renteinntekter cashpool Unilabs Diagnostics AB, Sverige -13 761 642 -3 159 547
Rentekostnader cashpool Unilabs Diagnostics AB,Sverige 6 405 484 4 378 677
Rentekostnader I1an Unilabs Diagnostics AB, Sverige 25217 973 17 016 436

Selskapet har ikke hatt gvrige transaksjoner med neerstaende parter i 2023.

Note 10 - Datterselskap, tilknyttet selskap m.v.

Selskap Kontor Eierandel Stemmeandel
Unilabs Laboratoriemedisin AS Oslo 100% 100%
Unilabs Norge AS eier samtlige aksjer i Unilabs Laboratoriemedisin AS. Kostpris for aksjene for Unilabs
Laboratoriemedisin AS kr 18 590 944 samt gkning av aksjekapital etter oppkjgp pa kr 9 533 301 og mottatt
konsernbidrag som ble fart mot investeringen i 2016 pa kr 478 561 utgjer balansefart verdi kr 34 958 523.

Det er ikke utarbeidet konsemregnskap da selskapene inngar i konsernregnskapet til Unilabs Group Holding ApS,
Kebenhavn. Konsernregnskapet kan innhentes hos dette selskapet.

Investering etter Kostmetoden:

Selskapets navn Aksjekapital Antall aksjer Balanserfert Egenkapital Resultat
verdi
Unilabs Laboratoriemedisin AS 358 000 358 34 958 523 37 430 346 1 569 766

Unilabs Norge AS
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Noter til regnskapet for 2023 AN
Note 11 Skatt
Arets skattekostnad 2023
Resultatfert skatt pa ordinaert resultat:
Betalbar skatt -7 751589
Endring i utsatt skattefordel - 346 660
Skattekostnad -8 098 249
Skatt pa utvidet resultat -33 309
Skattepliktig inntekt:
Ordinzert resultat far skatt 37 441 233
Rekalkulering av pensjonsforpliktelse -151 407
Permanente forskjeller -253 277
Endring i midlertidige forskjeller - 1802 050
Skattepliktig inntekt 35 234 500
Betalbar skatt i balansen:
Betalbar skatt pa arets resultat -7 751 589
SkatteFunn reduserer betalbar skatt 257 040
Sum betalbar skatt i balansen -7 494 549

Unilabs

2022

-7 751589
-2 259760
-10 011 349

44174

38 394 398
-200 793
-838 802

10 407 974

47762777

-10 507 811
849 050
-9 658 761

Skatteeffekten av midlertidige forskjeller og underskudd til fremfgring som har gitt opphav til utsatt skatt og
utsatte skattefordeler, spesifisert pa typer av midlertidige forskjeller:

Varige driftsmidler
Fordringer

Balansefgrte leieavtaler
Gevinst - og tapskonto
Avsetninger mv
Pensjonspremie/- forpliktelse
Sum

Andre midlertidige forskjeller

Avskaret rentefradrag

Andre forskjeller som ikke inngér i beregning
av utsatt skatt/skattefordel

Grunnlag for beregning av utsatt skatt

Utsatt skattefordel (22 %)

2023

446 693 005
-2889 486
-10100 419
534 561
-323 326
-8156334
433 099 001

- 496 984 933
0
323 325

-63 562 607

-13983 773

2022

444 885 078
-3583413
-9026 936
668 201
-549 644
-1096 336
431 296 950

- 496 984 933
0
549 649

-65 138 334

-14 330 433

Endring
1807 927
693 927

-1 073 483
133 640
-226 318
-281 002
-1 802 051

0
0
226 324

-1 575727

346 660

Unilabs Norge AS
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Noter til regnskapet for 2023 | N —
Note 12 - Fordringer og gjeld
Fordringer med forfall senere enn ett ar
2023 2022
Leieboerinnskudd 0 0
Sum 0 0

Det er stilt kr 4 000 000 i sikkerhet for husleieavtaler. Se note 2 for mer detaljer om garantier og note 8 for detaljer om
kostnader tilknyttet leieavtaler.

Note 13 - Varer

2023 2022
Lager av forbruksmateriell 266 322 199 568
Det er ingen ukurans i beholdningen per 31.12. i 2023 og 2022
Note 14 - Bankinnskudd
2023 2022
Bundne skattetrekksmidler 11 655 686 15215294

Note 15 - Aksjekapital og aksjonaerinformasjon

Aksjekapitalen i Unilabs Norge AS pr. 31.12 bestar av felgende aksjeklasser:

Antall Palydende Bokfert
Ordinasre aksjer 1 1649 381 1649 381
Sum 1 1 649 381 1 649 381

Alle aksjene eies av Unilabs Group Holding ApS, Danmark, og bestar av 1 aksje a NOK 1 649 381,19.

Note 16 - Egenkapital

Aksjekapital Overkurs Annen Annen Sum
innskutt egenkapital egenkapital
egenkapital
Egenkapital 01.01.2023 1649 381 462 164 379713 896 47 402 433 429 227 874
Arets resultat 29191578 29191578
Egenkapital 31.12.2023 1649 381 462 164 379713 896 76 594 011 458 419 452

Unilabs Norge AS
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Likestillingsredegjgrelse 2023 Unilabs
Norge AS

Vi jobber for likestilling og mot diskriminering pa grunn av kjgnn, graviditet, permisjon ved fadsel
eller adopsjon, omsorgsoppgaver, etnisitet, religion, livssyn, funksjonsnedsettelse, seksuell
orientering, kjgnnsidentitet og kjgnnsuttrykk og kombinasjoner av disse grunnlagene.

Del 1: Tilstand for kjgnnslikestilling

Kjgnns- Midlertidig Foreldre-
balanse* ansatte* permisjon*
Oppgis i antall Oppegis i antall eller Oppgis i
prosentandel av alle gjennomsnitt antall
ansatte uker
Kvinner Menn Kvinner Menn Kvinner Menn
174 106 1,4% 1,1% 16 10
Stjerneforklaring:
* Skal kartlegges hvert ar
*x Skal kartlegges (minst) annethvert ar

Faktisk deltid*

Oppgis i antall eller
prosentandel av alle
ansatte

Menn

Kvinner

12,9% 2,9%

Ufrivillig
deltid**

Oppgis i antall eller
prosentandel av alle
ansatte

Kvinner og
menn***

1,1%***

bl Kartlegging skiller ikke pa Unilabs Laboratoriemedisin AS og Unilabs Norge AS, og kvinner og menn ikke
kartlagt hver for seg for 2023.

Stillingsnivaer og lenn
Til beregningen av Ignnsforskjeller har vi delt opp fastlgnn og ulike tillegg, bonuser og goder for
regnskapsaret 2023. Vi har ogsa vurdert likt arbeid og arbeid av lik verdi i utformingen av
stillingsnivaene. Utformingen av stillingsnivaene er basert pa eksisterende stillingskategorier i
virksomheten og en vurdering av hvilke stillinger som inngar i de ulike nivaene.

17.08.2025 kl 14:16

Brgnngysundregistrene

Side 25 av 118



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 981230787

DocuSign Envelope ID: 3E3EAS9F-D3C5-48C4-B04B-21BB53ES 167D

Vi har definert stillingskategoriene Radiografer, Administrasjon, Sekretzerer og kundebehandlere,
Radiologer og Instituttsjefer, og disse er tilfeldig listet opp i tabellen under:

Kjonnsfordeling pa Kontante
ulike ytelser
stillingsnivd/grupper 2023
Beskrivelse av Andel kvinner |Kvinners andel
stillingsniva/- lgnn i % av menn
gruppe
Total 62 % 92%
Kategori 1 96 %) 105%
Kategori 2 61 % 95%
Kategori 3 37% 90%
Kategori 4 35 % 88%
Kategori 5 79% 93%

| kartleggingen har man gjennomgatt tallene for & avklare dpenbare arsaker til ulikheter, for
eksempel ansiennitet;

Kategori 1. Her er det 4% menn og 96% kvinner. Det er derfor ikke mulig a gj@re en
Ignnssammenligning for denne gruppen.

Kategori 2. Gjennomsnittslgnnen for kvinner er 95% av hva den er for menn, dette er en gkning pa
5% fra 2022. Dette skyldes at kvinner ble prioriterte i lgnnsoppgjgret 2023 for & heve kvinner som
la uforholdsmessig lavt med tanke pa ansiennitet.

Kategori 3. Her er det 63% menn og 37% kvinner. Gjennomsnittslgnnen for kvinner ligger i snitt pa
90% av gjennomsnittslennen for menn. Nar man gar inn i tallene ser man at det er ansiennitet og
erfaring som forklarer det meste av forskjellen.

Kategori 4. | denne kategorien er det 65% menn og 35% kvinner. | gruppen ligger
giennomsnittsl@gnnen for kvinnene pa 88% av gjennomsnittslgnnen for mennene. Dette er en
skning pa 5% fra 2022. Historikk med oppkjgp pavirker lénnsfordelingen i gruppen. Det er naturlig
at man jobber aktivt med a gke kvinneandelen i denne gruppen i fremtiden, og jobber aktivt for &
utjevne lgnnsforskjellene.

Kategori 5. | denne gruppen er det 21% menn og 79% kvinner. | gruppen ligger
gjennomsnittslgnnen for kvinnene pa 93% av gjennomsnittslgnnen for mennene. Dette ser i stor
grad ut til 3 ha sammenheng med at menn jobber i stillinger der konkurransen om arbeidskraften
er szerlig hgy, og lennsnivaene tilsvarende haye. | tillegg er disse stillingene svaert variert, det er
sjelden mer enn én person i hver stillingskategori.
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Kartlegging av ufrivillig deltid

Bedriften har ved arsskiftet 2023/2024, 2,9% menn og 12,9% kvinner i deltidsstillinger, sett i
forhold til totalt antall ansatte. Bedriften lyser sjelden ut deltidsstillinger, unntaket er nar det er
gradert sykmelding, eller prosjekter. Deltidsstillinger oppstar i hovedsak ved at ansatte sgker dette
av private arsaker.

Ved kartlegging av ufrivillig deltid svarte 12,9% av de i deltidsstillinger (1,1% av alle ansatte i
selskapene) at de gjerne kunne gnsket hayere/full stilling. Dette er en nedgang pa ca 7
prosentpoeng sammenlignet med 2022.
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Del 2: Vart arbeid for likestilling og mot
diskriminering

Prinsipper, prosedyrer og standarder for likestilling og mot
diskriminering
¢ Vart likestillingsarbeid er forankret i Unilabs ulike strategier, verktgy og retningslinjer.
¢ Retningslinjer for mobbing og trakassering er en del av introduksjonsprogrammet for alle
ansatte, som en ma kvittere ut at er lest og forstatt. Prosedyren gjennomgas ogsa pa HMS-
kurs for ledere og verneombud.
¢ Hensynet til likestilling og ikke-diskriminering er ellers inkludert i den gvrige

personalpolitikken, herunder prosedyrer for mobbing- og trakassering, lgnnsjustering og i
rekrutteringspraksis.

Slik jobber vi for a sikre likestilling og ikke-diskriminering i praksis

Strukturen for likestillingsarbeidet
¢ Arbeidet med likestilling er en del av partssamarbeidet pa etablerte arenaer. Avhengig av
de aktuelle risiko som avdekkes vil handlingsplaner etableres i de aktuelle fora
(AMU/Samarbeidsmater/samarbeid med tillitsvalgte).

Arbeidet med & underseke diskrimineringsrisikoer og likestillingshindre
s Likestilling og diskriminering er fra og med 2024 en del av agendaen for risikoanalysen som
giennomfares arlig.

Vi fant fglgende mulige arsaker til risikoer og hindre, og satte i gang fglgende tiltak

Arsaker til risikoer og hindre, beskrivelse av tiltak
Likestilling og diskriminering var ikke en del av risikoanalysen for 2023, og vi har derfor ikke
grunnlag for beskrivelse arsaker til risiko og hindre og eventuelle heskrivelser av tiltak.

Til tross for at systematisk risikoanalyse ikke er giennomfgrt har vi:
¢ Det har blitt utarbeidet rekrutteringsprosedyrer og rekrutteringsverktgy for a forebygge
diskriminering og sikre likestilling i rekrutteringsarbeidet
¢ Kvinner ble prioritert i kategori 2 ved lgnnsoppgjgret 2023, dette for a heve kvinner som |a
uforholdsmessig lavt med tanke pa ansiennitet.

Forventninger til arbeidet framover

1 2024 vil arbeidet med kartlegging og tiltak veere en aktiv del av arlig risikoanalyse. Vi ser for oss at
fglgende tiltak vil kunne vaere aktuelle:

Oppsummering av tiltak fremover:
¢ Likestilling og ikke-diskriminering settes pa agendaen for AMU; man skal vurdere om det
skal opprettes en egen arbeidsgruppe
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o Vi skal oppdatere rekrutteringsprosedyrer for a forebygge diskriminering i
rekrutteringsarbeidet

o Vi skal fortsette arbeidet med a jobbe for individuell I@annsjustering med tanke pa utjevning
av Ignnsskjevheter
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Til generalforsamlingen i Unilabs Norge AS

Uavhengig revisors beretning

Konklusjon

Vi har revidert arsregnskapet for Unilabs Norge AS som bestar av balanse per 31. desember 2023,
resultatregnskap, utvidet resultat og kontantstremoppstilling for regnskapsaret avsluttet per denne datoen
og noter til regnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening oppfyller arsregnskapet gjeldende lovkrav, og gir arsregnskapet et rettvisende bilde av
selskapets finansielle stilling per 31. desember 2023, og av dets resultater og kontantstrammer for
regnskapsaret avsluttet per denne datoen i samsvar med forenklet anvendelse av internasjonale
regnskapsstandarder etter regnskapsloven § 3-9.

Grunnlag for konklusjonen

Vi har gjennomfgrt revisjonen i samsvar med International Standards on Auditing {ISA-ene). Vare oppgaver
og plikter i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver og plikter ved
revisjonen av arsregnskapet. Vi er uavhengige av selskapet i samsvar med kravene i relevante lover og
forskrifter i Norge og International Code of Ethics for Professional Accountants (inkludert internasjonale
uavhengighetsstandarder) utstedt av International Ethics Standards Board for Accountants (IESBA-
reglene), og vi har overholdt vare gvrige etiske forpliktelser i samsvar med disse kravene. Innhentet
revisjonsbevis er etter var vurdering tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.

@vrig informasjon

Styret (ledelsen) er ansvarlig for informasjonen i arsberetningen og annen gvrig informasjon som er
publisert sammen med arsregnskapet. @vrig informasjon omfatter informasjon i arsrapporten bortsett fra
arsregnskapet og den tilhgrende revisjonsberetningen. Var konklusjon om arsregnskapet ovenfor
dekker verken informasjonen i arsberetningen eller annen gvrig informasjon.

| forbindelse med revisjonen av arsregnskapet er det var oppgave a lese arsberetningen og annen gvrig
informasjon. Formalet er a vurdere hvorvidt det foreligger vesentlig inkonsistens mellom arsberetningen,
annen gvrig informasjon og arsregnskapet og den kunnskap vi har opparbeidet oss under revisjonen av
arsregnskapet, eller hvorvidt informasjon i arsberetningen og annen gvrig informasjon ellers fremstar som
vesentlig feil. Vi har plikt til & rapportere dersom arsberetningen eller annen gvrig informasjon fremstar som
vesentlig feil. Vi har ingenting a rapportere i sa henseende.

Basert pa kunnskapen vi har opparbeidet oss i revisjonen, mener vi at arsberetningen

+ er konsistent med arsregnskapet og
+ inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for arsregnskapet

Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
forenklet anvendelse av internasjonale regnskapsstandarder etter regnskapsloven § 3-9. Ledelsen er ogsa
ansvarlig for slik internkontroll som den finner n@dvendig for @ kunne utarbeide et arsregnskap som ikke
inneholder vesentlig feilinformasjon, verken som fglge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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arsregnskapet med mindre ledelsen enten har til hensikt a avvikle selskapet eller legge ned virksomheten,
eller ikke har noe realistisk alternativ til dette.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal er a oppna betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som fglge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning som
inneholder var konklusjon. Betryggende sikkerhet er en hgy grad av sikkerhet, men ingen garanti for at en
revisjon utfart i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon. Feilinformasjon kan
oppsta som felge av misligheter eller utilsiktede feil. Feilinformasjon er & anse som vesentlig dersom den
enkeltvis eller samlet med rimelighet kan forventes a pavirke de gkonomiske beslutningene som brukerne
foretar pa grunnlag av arsregnskapet. For videre beskrivelse av revisors oppgaver og plikter vises det til:
https://revisorforeningen.no/revisjonsberetninger

QOslo, 22. april 2024
PricewaterhouseCoopers AS

Marius Thorsrud
Statsautorisert revisor
(elektronisk signert)

212
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Note 10. Inventories
mEUR AR December 31, 2022
Reagents 28 34
Other material 5 9
Provision for slow mowing and chsalete inventories )] {12)
29

The amount of write-down of provisions on inventeries recorded in the consolidated income statement was EUR 5 mutlion in 2023 (2022 EUR 1
miltion) and is recognised in direct costs of services. Tne amount of inve~tories recognized as expenses during 2023 is EUR 333 million (2022 EUR

276 million)

Note 11.

Trade receivables

The loss allowance was determined as follows.

m EFUR

Expected loss rate
Gross carrying amount - Trade receivables

Loss allowance

mEUR

Expected l0ss rate
Gross carrying amount - Trade receivables

Loss allowance

Overdue 91 Overdue
Not yet QOverdue 1 - - 365 more than
overdue 90 days days 365 days
0% 1% 23% 100%
158 43 22 38
m {s) (38)
Overdue
Not yet  Overdue 1 - Overdue 91 more than -
overdue 90days -365days 365 days
4% 5% 35% 52%
140 69 41 40
(6) 3 (14 (z1)

Total

17%

Total
15%

290

(44)

Trade recervables are non-interest bearing and are generally due on 30-60 day tenms. Due to the short-term nature of the trade receivables, their
catrying amount 1s considered to be the same ag therr fair value.

The Group always measures lhe loss allowance tor trade receivables at a- amount equal to litetime expected credit loss {ECL}. The expected credn
losses on rade recevables are estimated using a provision inatrix by re‘erence to past default experience of the debtor and an analysis of the debtor's
current financial position, adjusted for factors that are specific to the deblors, general economic conditions ol the industry in which the debtors
operale and an assessment of both the current as well as the forecasi direction of conditions at the reporting date

I'he Group writes off a trade receivable when there is .nforiration indicating that the debtor is in severe financial difficulty and there 1s no realistic
prospect of recovery, e.g when the debtor has been placed under 1quidation or has entered mnto bankruptey proceedings, of when the trade
recelvables are over two years pasi due, whichever occurs earl.er
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Movements in the allowances for doubtful accounts are as follows

m EUR 2022
Balance at January 1 (44)

Impact of acquisitions of businesses (42)
Provisions for doubtful trade receivables (15) (4)
Utilization of previsions for doubtful trade receivables 5] 1
Reversal of provis:ons for doubtfu: trade recewables 9 2

Currency adjustments

' "

The carrying amounts of the trade rece vables include receivabies which are subject to a factonng arrangement Under this arrangement, some of
the group companies have transferred the refevant receivables to the factor in exchange for cash and areprevented from selling or pledging the

receivables. They transferred late payment and credit risk. The group therefore derecognised the transferred assets in their entirety in its statement
of financial position

The relevant carrying amounis are as follows:

m EUR 2022
Transferred receivables 46
Note 12. Other current assets
At December 31,2023 and 2022, other cu’rent assets consistec of the following:
mEUR } December 31, 2022
Prepaid expenses 44 50
Recewables from related parties 1 1
VAT receivables 9 1
Deposits 2 1
Other current assets 16 15
Note 13. Shareholders' equity and non-controliing interests
13.1 Shareholders' equity
Number of Numberof Numberof Numberof Numberof Numberof Share Share
class A class B class C class D class E class F capital premium
in m of shares shares shares shares shares shares shares {in mEUR) {in mEUR)
S 243 25 2,462 2 1 9 27 2538
Balance at December 31, 2022 200 25 2,069 2 23 2231

On September 76, 2023 new classes of shares were intraduced “or a tolal price value of EUR & millon and a total romunal value of CUR 4 milion. The
company s shares are allocated in six ¢lasses of shares, A-shares, B-shares, C-shares, [-shares, L-shares and F-shares. The rights are attached to the
shares and will thus foliow the individual share to any potential successors
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The nominal value of cach share is FUR 0 01, A share shall catry one vote whereas B shares, C-shares, D shares, F shares and F-shares carry no votes
The proceeds are allocated as follows

A shares are held by APMH and are the only shares witr voting nights in the company 1) shares are common shares hold by co-investors with the
same economic rights as A shares but are non-voting

Each C-share shall carry a prefererce nght in connection with distribution(s) of Proceeds, i e any Proceeds s to be distributed firstly to the holders
of C-shares in proportion to 1heir holding of C-shares The distribution(s} in the aggregate must not exceed an amount equal to: {a) the shareholder's
Investment Amount in C-shares with the addiion of (b) an accurrulating compgunding return on such Investment Amount of 8% annually from the
time of issuance/acquisition of the C-shares and until the C-shares are redeemed/cancelled

Any additional proceeds shall be distributed sclely and unrestricled among the holders of A-shares, B-shares, D-shares, E shares and F-shares in
propertion to their shareholding witn the foliowing condition

Fach B-share is with respect to distribution of proceeds subject to a pre-agreed maximised return corresponding to the Investment Amount in B-
shares multiplied by 15. All proceeds received by a holder of B-shares wit" respect to B-shares shall count towards the maximised return

Fach L-share 1s with respect to distribution of proceeds subject to a pre-agreed maximused return correspending to the Investment Amount in E-
shares multiplied by 35. All proceeds received by a holder ot E-shares with respect to E-shares shall count towards the maximised return

Fach F-share 1s with respect to distribution of proceeds subject to a pre-agreed maximised return corresponding to the Investment Amount in F-
shares multiplied by 40. All proceeds received 2y a holder of F-shares with respect to F-shares shall count towards the maximised return.

As of December 31, 2023, the total aggregate issuen number of shares s 2,743 with a total 1ssued share capital of FUR 27 mullion As of December
31,2023, all shares were issued and fully funded

The share premium is used to record the difference betweer nominal value and price of shares issued through capital increase

In September 2023, EUR 303 milkor of shareholder loans and accrued interests were converted to share capital in Unilabs Group Holding ApS

13.2  Own shares

The company has 18,4 milion own shares with a nominal vatue of FUR 0 O1

The shareholding of the Group’s own shares 15 0.67% of the nominal share capital corresponding 10 nominal value of EUR 0 2 million The shares
are from purchase of own shares from employees when employees withdraw from the ¢o investmen: programme. The purchase price was FUR 18
millon

13.3  Non-controlling interests

Financial information of subsidiaries that have materia’ non controlling interests 1s provided below

Proportion of equity interest held by nan-controlling interests:

Name Country of incorporation and operation 2023 2022
Annab L aboratories LLC United Arab Fmirates 40% 40%
RIMED AG Switzerland 19.96% 19 96%
Torrevieja Diagnosticos Spain 49% 49%

Summarised financial information (before inter-company eliminations) as at 31 December 2023:

Annab

Laboratories Torrevieja
Statement of comprehensive income (im LUR) LLC RIMED AG Diagnosticos
Revenue 8 - 19
Profit / (loss) tor the year %)) 12 10
Total comprehensive income / {loss) {2) 11
Profit 7 (Juss) for the year atiributable Lo the non-controlling interests &)} 3 5

Annab Laboratories Torrevieja

Balance sheet {m EUR) Lec RIMED AG Diagnosticos
Non current assets 16 66
Current assets 10 23 20
Non-current kabilities 13
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Current liabilities
Equity
Carrying amount of non-controlling interests of equity

Cash flow statement (m EUR)}

Cash flow from operating activities

Cash flow from mvesting actvities

Cash flow from financing activities

Net cash flow for the year

Dividend paid 1o the non-controlling interests

Summarised financial information (before inter-company eliminations) as at 31 December 2022:

Statement of comprehensive income (m £UR)

Revenue

Profit / (foss) for the year

Total comprehensive income

Profit / {loss) for the year allributable to the non-controling interests

Balance sheet {m EUR)

Nan-current assels

Current assets

Non-current liabilities

Current liabilities

Equity

Carrying amount of non-controlling interests of equity

Cash flow statement (in EUR)}

Cash flow from operating activities

Cash flow from investing activities

Cash flow from financing activities

Net cash flow for the year

Dividend paid to the non-controlling interests

23

Annab Laboratories
uce

Annab Laboratories
tLC

24
4

Annab Laboratories
L.c

19
27
4

57

Annab Laboratories
LLC

17
(5}
(2
1
m

68

RIMED AG

RIMED AG

RIMED AG
(n
19
2
4
12

RIMED AG
(6)
08)

(24)

None of the subsidiarnies with non-controlling interests are considered significant subsidianes for Unilabs Group
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Note 14, Pension benefit obligations

Companies within the Group operate a numbes of pension plans, the forms and benefits of which vary with conditions and practices n the countries
concerned Substantially all of the employees of the Group are covered by state pension plans and collective plans managed by third parties The
Group's pension costs are analysed as follows

{m EUR) Switzerland Other countries Total
Defined benefit abligation (263) 7 (270)
Fair value of plan assets 236 236

{(m FUR) Switzerland Other countries Totat
Defined benefit obligation (202} (7} (209)
Fair value of plan assets 183 193
F ! I IR i

Defined benefit plans

The costs of defined contnbution plans are ¢cha' ged 1o the consclidated income statement as incurred and ainounted to EUR 9 million during the year
ended December 31, 2023 (7022 EUR 7 mithon}

The main Swiss pension plan is organized as the "Caisse de prevoyance de Unilabs Group” (hereafter called the FCT Unilabs plan), in a collective
foundation which1s governed by the Swiss Feceral | aw on Occupationa! Retirement, Survivors' and Uisability Pension Plans ("BVG”) It stipulates that
pension plans are to he managed by independent, legally autcnomous units. Pension plans are overseen by a reguiator as well as by the state
supervisory body. The pension plan cavers retirement, death ard disabiity benefits for employees. The employers and employees pay contnibutions
10 tha pension plan

The pension funds rules, tagethe: with the legal prowisions concerring occupalional pension pians, constitute the formal reguiatory framework of the
pensiaon plans Individual retirement savings accounts are maintained for each beneficiary, to which savings contributions are credited as well as any
interest which acerues. The rate of interest is sel each yea' by the founcations. The amounts are funded by savings contributions from both the
employer and einployees In addition they pay nisk contnbutions to fund death and disability benefits. The amount ¢f the old-age pension resuits from
the multiphcation of the individual retirement savings accoum Ly a conversion rate The retirement benefits can also be paid out (n a lump sum

The FCT s governed by a board elected by the affiliated companies and their employees. The management comrnittee of the FCT is elected by the
Company and Unitabs’ employees The board is responsible for ensu-ing that the operat:on of the foundation and the plans are in accordance with
the laws and regutations of the foundation

The main responsibiities of the management comm ttee are defining the stralegic asset allocation, selecting the external professional asset
managers, defining the insurec benetits and the necessary contributions, deciding the recovery measures in case of underfunding and choosing the
reinsurance company for death and disability nisks

All actuarial nsks are borne by the FC1. These nsks corsist af demographic nsks (primarily life expectancy) and financial risks {primarily the drscount
rate. future increases (n salaries and relurn on plan assets) angd are reqularly assessed by the management committee

1In 2024, the group expects to pay contnbutions totalling EUR 8 miltion to ‘unded defined benefit plans in Switzerlznd
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14.1  Pension expense

Amounts recognised in ihe consolidated income statement and consolidated statement of comprehensive income in respect of the defined benefit

plans were as follows

{(mEUR)
Current service cost

Components of defined benefit costs recorded in income statement

Return on Plan asset (excluding amounts included in net interest expense)
Actuanial losses ansing from changes in demographic assumpticns
Actuanal losses ansing from changes in financial assumpuons

Components of defined benefit costs recorded in other comprehensive
income

(I FYRVL R TR T e

Dore (MEUR)

Current service cost

Components of defined benefit costs recorded in income statement

The return on Plan asset {excluding amounts included in net interest
expense)

Actuarial losses arising from changes ir demegraphic assumptions
Actuarial gains arising from changes in financial assumptions
Actuarial (fosses) /gains arising from experience on lrabilities

Companents of defined benefit costs recorded in other comprehensive
income
Toatet ot am entoatd e bt

b

The current service cost, past service cost and net interest expenses for the year are included in personnel costs in the consolidated income

Other
Switzerland countries
(9)
(9}
4
(1
(19)
(16)
Other
Switzerland countries
(6) m
(6) M
(12)
2)
S 1
(C)]
(s 1

Total
)
©)

m
(9

(16)

Total
7
(o)

2)

2

4

(8)

statement. The re measuremeni on the net defined bene’il liability 1s included in the consobdated statement of comprehensive income as pan of

other comprehensive income
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14.2 Movement in the present value of the defined benefit obligation

Movements in the present value of the defined benetit obligation in the current year were as follows

(m LUR)

Present value of obligations at January, 1 2023

Current service cost, administratior. cost eic
Calculated interest expense/income

Recognised in the income statement in 2023

Actuanal gains/losses from changes in financial and demographic assumptians, etc

Recognised in other comprehensive income in 2023

Contnbutions from the group and employees
Benefit payments

tffect of business combinations and disposals
Exchange rate adjustment

Present value of obligations at December 31, 2023

{m EUR)

Present value of obligations at January, 1 2022

Current service cost, adm:nistration cost etc

Recognised in the income statement in 2022

Actuarial gains/losses from changes in (inancial and demograpnic assumptions, eic

Recognised in other comprehensive income in 2022

Contributions from the group and employees
Benefit payments

Effect of busmess combinations and disposais
Exchange rate adjustment

Present value of obligations at December 31, 2022

a7
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Switzerland Other countries
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20

15
263 7

Present value of obligations

Switzerland Other countries

6 1

6 1
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(3) M
2

(1) (n

190 8
8
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14.3 Movement in the present value of the plan assets

Movements in the present value of the plan assets in the currert year were as follows

(m FUR) Fair value of plan assets
Switzerland Other countries Total

Fair value of plan assets at January, 12023 193 - 193
Calculated interest expense/income 4 4

Recagnised in the income statement in 2023 4 - 4
Return on plan assets, exclusve calculated interest income A 4

Recognised in other comprehensive income in 2023 4 - 4
Contributions from the group and employees 4 4
Benefit payments 2 2
Settiernents 8 8
tffect of business combinations and disposals 6 6
Fxchange rate adjustment 15 i5
Fair value of plan assets at December 31, 2023 236 - 236
o (MEUR) Fair value of plan assets

Switzerland Other countries Total

Fair value of plan assets at January, 12022
Calculated interest expense/income

Recognised in the income statement in 2022
Return on plan assels, exciusive calculated interest incoime (1 - (1

Recognised in other comprehensive income in 2022 {11) - {11)
Contributions from the group and employees 2 - 2
Benelit payments 4] - (1)
Setilements 5 - 5
Effect of business combinations and disposals 188 - 188
Exchange rate adjustment 10 10
Fair value of plan assets at December 31, 2022 193 - 193

The major categonies of plan assets of the Swiss plan for each category are as follows

Year ended . {mEUR) ¢ {mEUR)

Shares 79 33% 65 34%
Government bonds 49 2% 44 23%
Corporate bands 27 M% 24 13%
Real estate 50 21% 39 20%
Cther assets 31 14% bal 1%

;o i e

Equity instrurments represent investments in equity funds 1hey generally have quoted market prices in an active market {level 1 fair value
classification)

Bonds generally have a credit rating that is no lower thar "A” and have quoled market prices in an active market (level 1 farr value classification)
They represent investments in funds of corporate and government bonds

Real es1ate represents investment in residential and commercial properties listed funds and can be classified as level 1 instruments
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14.4  Assumptions

The principal assumptions used for the purpose of the actuaral valuations were as follows for the main Swiss plan

Discount rate 1.5%
Inflation rate 1.8%
65-year-old male in Switzerland 219
65 year old female in Switzerland 236

2022
2.2%

10%

2022
227

745

The discount rate, inflation rate and Iife expectancy were identified as significant actuarial assumptions for the Swiss pension plan. The following

impacts on the defined beneli obligation are 10 be expected

{m EUR)
[ E . ' . '

Discount rate Increase/(decrease) by 25 basis points
inflation rate Increase/(decrease) by 25 basis points
Life expectancy Increase/(decrease} by one year

(m EUR)

[ T 1

Discount rate Increase/{decrease) by 25 basis points
Infiation rate Increase/(decrease) by 25 basis points
Life expectancy I¢crease/(decrease) by one year

(&)

()

Q]
(8)

3

The sensitivity analysis is based on <ealistic possible changes at t~e end of the reporting year Each change in a significant actuarial assumption

was analysed separately as part of the test Interdependencies were ncl taken into account

Note 15. Other non-current liabilities

m EUR Lo
Comtingent considerations

Forward contracts

Dervatives

Other nor-cuirent liabilities

# orward contracts

55
34

December 31, 2022

1
69

3

3

On August 2, 201/, symmelrical put and call optigns were entered nto with non conirolling shareholder holding a 40% equity imerest in Scientific
Clinical Laboratories LLC, a 60% sunsidiary of Umlads They could be exercised from August 2, 2019 on the basis of an enterprise value equal to a
multiple of the previous financial year EBIHTDA. On October 5, 2020, the exercise date of the symmetrical put and call options was extended to January

1,2023

On August 6, 2018, symmetrical put and call optiors were enlered 1710 wilh non-controlling shareholder holding a 40% eguity interest in Unilabs
Laboratories LLC, a 60% subsidiary of Unilabs. “hey could be exercised from September 17, 2018 on the basis of an enterprise value equal 10 a
multiple of the previous financial year EBITDA. On October 5, 2020, the exercise date of the symmetrical put and call options was extended to January

1,2023
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Cn December 7, 2017, symmelrical put and call options were entered into with nen-contraliing shareholder holding a 20% equity interest in Umlabs
Pathology Diagnostics Services SAC, a 80% subsidiary of Unilabs. After renegotiation, they could be exercised from January 1 2024 instead of January
1, 2022, on the basis of an equity value equal to a multiple of previous financial year EBITDA with a cap of USD 2,518,

On October 31, 2022, symmetncal put and call options were entered into with non-controlling shareholder holding a 20% eguity interest in RIMED AG,
a 80% subsidiary of Urilabs. They couid be exercised from December 31, 2027 on the basis of an enterprise value equal ta amultiple of the adjusted
EBITDA for the financial year ending 31 December 2027

Note 16. Provisions

The movement in the provisrons for risks and charges is summarised as follows

Restructuring

m EUR Legal provision provision Other provisions Total
Balance at January 1, 2023 37 7 24 68
Acquisition of subsidiaries (Note 6) . 5 5
Additions ) 1 7 8
Amount used (11) (1) (2) (14)
Amount released . (4) 7) (11)
Reclassification 1 11 12
Currency adjustment 1 1 2
Plir HEORTTE TRRVE it 5! I
of which current 3 2 7 12
of which non-current 25 1 32 58

The other provisions category mainly consist ot EUR 15 million provisions tor other employee benefits, EUR 11 million provisions for disputes with
suppliers/customers and EUR 8 million tax provisions.

The reclassification flow is explained by FUR 4 million reclassification from deferred tax liability to long term tax provisions and EUR 8 million
reclassification frorm goodwill to provision in the opening balance-sheet of a 2022 acquisition.

Restructuring
mEUr Legal provision provision Other provisions Total

Balance at January 1, 2022 - -

Acquisition of subsidiaries (Note 6) 57 3 29 89
Additions - 4 6 10
Amount used (19} (8} (27)
Amount released (2) (3) (5)
Currency adjustment 1 - 1
R T P T . kY

of which current 33 6 13 52
of which non-current 4 1 1M 16

In the normal course of business, the Group 's exposed 1o legal claims, inguiries refating 1o vanous matiers. and other risks with uncertainty about
the outcome, amount or timing of the potential resolution
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Note 17. Trade payables

Trade payables consis: of

m EUR L . December 31, 2022

Trade payables 133 144

Trade payabtes are non-intetest bearing and are normally settled on 60 10 90 day terms Alf accounts payable and accruals are due within one year
Due to their short-term nature, the carrying amourt of trade and other payables are considered 1o approximate then fair values

Note 18. Other current liabilities

Other current habilies consist of

mEUR [T . . December 31, 2022
VAT and other tax payables 4 1
Contingent considerations 1 5

Accrued interests : 9

Accrued liabilities 202 245

Other current liabilities 23 n

) o it

Accrued habilities relate to goods and services that have been received or supplied but not yet paid, invoiced or formally agreed with the suppler,
including amounts due to employees

Contingent considerations relate 1o acquisition of subsiciartes closed as of December 31, 2023 and are due within less than one year

Note 19. Borrowings and net debt reconciiiation

19.1  Malurities

m EUR December 31,
Bank gverdrafts and interest-bearing debt, current portion 2022
Revoatving Credit Facility 45 250
Shareholder loan 135 683
Lease fiabilities 66 61

Other inlerest bearing debts 92 13
Contingent considerations {Note 18) 1 5

| . 1 '
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(m EUR)
Interest-bearing debt, non-current portion 1-5 years 5-years Total
Senior loan faclity 1,750 1,750
Shareholder toan 602 - 602
Lease liabilities 136 35 174
Other interest bearing debts n 7 18
Contingent considerations (Note 153) 1 1
T ! E X [ 1 31
. (m EUR)
Interest-bearing debt, non-current portion 1-5 years S-years Total
Senior loan facility 1,750 1.750
Lease habilities 124 39 163
Other interest bearing debts 21 - 21
Contingent considerations {Note 15) 1 1

'

[IRINETIENE s o ar o g e T Bl 5 <

The other principal features of the Group's borrowings are as follows

1) Aterm loan of FUR 1,750 milion. This loan was advanced on June 14, 2022 and 1s due for sepayment in full on May 25, 2025. The bank loan
carries variable interest rate, which is the aggregate of the Margin and EURIBOR. The Margin ranges between 1.10% to 2.30% per anhum
depending on the ratio of Net Senicr Debt to Consolidated A¢jusied £BITDA The Group hedges a portion of the ioan for interest rate risk usimng
an interest rate swap exchanging variable rate interest for fixed rate interest

i) A Revolving Credit t acilty ("RC# ") of L.UR 500 million The RCF was entered on May 25, 2022 and 1s available till May 25,2025 The RCH carries

variable interest rate, which is the aggregate of the Margin and EURIBOR. The Margin ranges between 1.10% to 2.30% per annum depending on
the ratio of Net Senior Debt to Consolidated Adwsted EBITDA.

Unilabs Group Holding ApS has

A shareholder loanto APMH fnvest A/S for an amount of EUR 125 million with an original maturity ¢f Decembe- 31,2023 extended until December

31, 2024 with the interest rate EURIBOR plus a margin of 3.50 per cent p.a interests are capitalized and added to the outstanding amount of the
loan

The shareholder loan with APMH Invest XXI| ApS signed on March 30, 2023 of EUR 200 miilion with 8 maturity of December 31, 2024, aggregate
principal amount and partial accrued interest of EUR 2 million ana the sharehclder loan with APMH Invesi XXII ApS signed in June 29, 2023 of
EUR 100 mulnon with a maturity of June 30, 2024 aggregate principal and aggregate accrued interest amount of EUR 1 million, in total £UR 303
million is converted to Unilabs Group Holding AnS share capital on September 18, 2023

Ul SWE | AB has a shareholder {oan to APV H Invest A/S for an amount of EUR 539 million with an eriginal maturity of June 30, 2024, extended

o June 30, 2025 with the interest rate EURIBOR plus a margin of 3.75 per cent p a. Interests are capitahized and added to the outstanding amount
of the loan

Debt covenants

As pan of its existing Term loan and RCH agreement, the Group 1s subject to ane financial covenant In the everit of a breach of the financial covenant
n any period, a contribution of new shareholder injechions into the Company {a “Cure Investment”) needs to be underlaken. The Group has complied
with this covenant in 2022 and 2022
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19.2  Borrowings by interest rate level inclusive of interest rate swaps

tnterest rate Maturity
mEUR 0-1 year 1-5 years 5- years Total carrying amount
0-3% 27 52 10 89
36% 42 88 25 155
6% and more 270 2,360 7 2,637
oo i
Of which
Fixed interest rate 190
Floating interest rate 2,691
“,
Interest rate Maturity
mEUR 0-1 year 1-5 years 3- years Total carrying amount
0-3% 42 41 5 88
3-6% 943 1,801 17 2761
6% and more 27 54 17 98
I ' N ] *
Of which
Fixed imerest rate 1,400
Floating interest rate 1,547
S
19.3  Net debt
Net debt as Foreign Net debt as
of December Additions, exchange of December
mEUR 31, 2022 Cash flows net BDisposals movements Other 31,2023
Bank and other credit institutions 2,034 (135) 15 {5) 3) 1,906
Contingent considerations 6 {4) - 2
Sharehalder loans 683 . 54 - 737
Total borrowings 2,723 (139) 69 - (5) (3) 2,645
Leases 224 {79) 96 (8) 4 - 236
Total borrowings and leases
Cash and Cash eguivalents : (
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Net debt as Foreign Net debt as

of December Additions, exchange of December
m EUR 31,2021 Cash flaws net Disposals movements Qther 31,2022
Bank and other credit institutions - 180 1,850 4 2034
Contingent considerations 6 . 6
Shareholders . 664 19 683
Total borrowings - 844 1,875 . . 4 2,723
Leases - (49) 273 (5} 5 - 224
Total borrowings and feases 795 2,148 (5) 5 4 T
Cash and Cash equivalents 2 79 - - {2) . i
SRR (2) 616 2,148 (5) 7 4

The Group has not set off any f:nancial instruments presented on the consalidated balance sheet. Furthermore, the Group has not recognised any
financial nstruments that a-e subject to enforceable master netting arrargements or other similar arrangements

The Group leases a number of properties, office T equipment, software, machinery and equipment m the multiple junisdictions from which it
operates. In these jurisdictions the periodic rent vanes between being fixed over the lease term, and variable in relation to turnover. Where rental
agreements include market rate escalations that are unknown at the time of the lease incepton or IFRS 16 adoption. the lease liability s
remeasured when the change in cash payments takes effect

The Group scmetimes negotiates break clauses in its property leases. On a case-by case basis, the Group will consider whether the absence of a
break clause would expose Unilabs to excessive risk. Typically factors considered in deciding to negotiale a break clause include.

+ the length of the ease term;
«  the economic stability of the environment in which the property is located; and
. whether the lacation represents a new area of operations for Unilabs

At December 31, 2023 the lease payments uscd to calculate the lease liabilities do not include payments that woLld be avoided from exercising
break clauses where it was reasonably certain that Unilabs would exercise its right 1o break the lease

The total cash outflow on leases in the year was EUR 79 million (2022 CUR 49 millign),

Note 20. Financial risk management objectives and policies

The main risks arising from the Group's financial instruments are interest rate risk, currency risk, credit risk and licuidity risk

20.1  Interest rate risk
The Company 1s funded using long term floating rate FURIBOR ‘oans that expose the company to potential variability in interest rates. The
Company's risk management strategy is to protect the Company againsi adverse fluctuations in interest rates utilising pay fixed receive float

interest rate swaps to reduce its exposure 10 variability in cash flows on the Company's forecasted floating-rate debt facility 1o the extent that it is
practicable and cost effective 1o do so

Outstanding notional and strike rates

5

Outstanding Notional at period end (m EUR) Average strike rate
interest rate swaps 1,400 3.29%
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Outstanding Notienal at period end (m EUR) Average strike rate

Interest rate swaps 1,400

Hedge ratio

3729%

Each hedging instrument is designateca in a 1. hedge ratio against an equivalent notional amount of hedged item. Shouid an insufficient amount of
hedged item be available the hedging instrument will be designated or proportionally designaled as appropriate

Economic relationship

To the exient that the critical terms of the derivative are closely atigned with that of the hecged item, the entity applies a qualitative approach to
establish the economic relationskip between the hedging mnstrument and the hedged item To the exient that there are more significant
mismatches either at the inception of the hedging refatonship or duning the iife of the hedge, the entity will apply quantitative methods such as
regression testing and management judgments to assess effectiveness of the hedging relationship

Maturity profile of outstanding notionals

m EUR December 14, 2025
Interest rale swaps 524
mEUR December 14, 2025
Interest rale swaps 525

Derivatives designated in cash flow hedging refationships

Change in fair value in
period for calculating

Carrying ineffectiveness
mEUR amount (hedging instrument)
Interest rate swaps (32) (28)

Change in fair value in
period for calculating

Carrying ineffectiveness
m{UR amount (hedging instrument)
Interest rate swaps (1) {4}

Confidential, Odgaard, Jane Amstrup, 20/03/2024 11:08:00"

December 14, 2027
875

December 14, 2027

875
Cash Change in fair
seftlements in value in period
the period for calculating Cash settlements Hedge
(hedging ineffectiveness in the period ineffectiveness in
instrument) (hedged item) (hedged item) the period
() ) @) :
Cash Change in fair
settlements in value in period
the periad for calculating Cash settlements Hedge
(hedging ineffectiveness in the period ineffectiveness in

instrument) {hedged item} (hedged item) the period

4
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Hedging reserves reconciliation

Cash flow hedge reserve

Opening
m EUR balance
Interest rate swaps 1

Opening
m EUR balance
Interest rate swaps

Cost of hedging reserves

Opening

m EUR balance

Interest rate swaps

Opening

mEUR balance

Interest rate swaps

Sensitivity Analysis

Change in
fair value
recorded in
oCl Reclassifications during the period
i ! I et s I
, e [P
31
Change in
fair value
recorded in
ocl Reclassifications during the period
et veluder [LIRRTE!
(7 BRI HEEAITEIT] Toovee it
2 0
Change in falr
value recorded in
0oCl Reclassifications during the period
Lo ot in "
(2)
Change in fair
value recorded in
ocl Reclassifications during the period

b b B0 i e Lo ol

Closing ' (R
balance et

32

Closing i TN RO ITRat|
balance . sl relatia b

i A
i S
o [N
Closing [ heti
balance T it

1
¢ Foi
4 My ‘
Closing i his i
balance [ e
Lot '
3

By increasing interest rates by one percentage poin: 1€ 100bps), this will impact other comprehensive income (equity) by EUR 38 million (2022 EUR
49 million), and w.il impact profit and loss by EUR 19 million (2022. EUR 7 millior)
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20.2 Maturities of Financial Liabilities

The tables below analyse the group’s financial ‘iabilities into relevant matunity groupings based on ther contractual maturities

mEUR ' . it

0-1 year 1-5years More than 5 years Total
Bank and other credit instilutions 2.642 1,095 1919 3014
Lease liabilities 236 66 136 34 236
Trade payables 133 133 - 133
Other payables 290 230 59 290
Non-derivative financial liabilities 3300 " 524 2114 34 3,673
Derivatives 34 40 40
Total recognized in balance sheet 3.335 T 524 2154 34 3713
m EUR . ' - TR NTINTR

Q-1 year 1-Syears More than 5 years Total
Bank and other credit institutions 2717 1.007 1,779 2,787
Lease habilities 224 61 124 39 224
Trade payables 144 144 144
Other payables 366 292 74 366
Non-derivative financial liabilities 3,450 1,504 1,977 39 3,520
Cerivatives 5 2 3 5
Total recognized in balance sheet 3454 1,506 1,980 39 3525
Total

20.3  Currency risk

The Group's operating revenues anc! costs are generally denominated i~ the local currencies of its local operating subsidiaries and therefore. its
fareign currency exposure related to operations is liruted. The exposure to currency risk is mainly related 1o positions in currencies other than Euro
and other than the functional currencies of the countries

The sensitivity 1o an increase in the EUR exchange rate of 10% against all cther significant currencies 1o which aclivities are exposed is estimated
to have the following impact

Profit before tax Equity before tax
mEUR b IR December 31, 2022 . e December 31, 2022
CHF (24) 6 (24) 6
SEK 10 9 10 9
Other [} : 4]

The sensitivities are based only on the impact of f.nancial instruments that are outstanding at the balance sheet date and are thus not an
expression of the group’s tetal currency risk

20.4  Creditrisk

The Group’s marn exposure to credit risk relates to its accounis receivable The Group has no significant concenirations of credit risk due to the
large numbers of customers The Group performs ongoing credit quality evaluations of its customers Ailowances for expected credit losses are
recorded on the balance sheet (2023 FLR 44 mill-on, 2022 LUR 44 millior) and actual losses have been within management’s expectations
Information about the impairment of rade receivables can be found in Note 11

With respect to ¢redit nisk ansing from the other financial assets of the Group, which comprise mainly of cash and cash equivalent, the Group's
exposure to credit nisk arises from default of the counterparty, with a maximum exposure equal to the carrying amount of these instruments 1o
mitigate the risk of matenial loss, the entity places its available cash with reputable financial institutions
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20.5  Liquidity risk

The Group monitors its risk to a shortage of fuads using periodic hquidity planning This planning considers the matunty of sts financial investrments
and financial assets and projected cash f:ows from operations Additioral .nformation regarding the maturity of the financial liabilities is disclosed

in Note 19

The Group uses its cash on hand, cash generaled through operations and credit available to manage its liquidity

Note 21.

Financial instruments by categories

21.1  Financial assets and fiabilities

mEUR

Classes of instruments

Financial assets

Cash and cash
equivalents

Trade recelvables
Other receivatles

Loan recewvables

Derivative financial
instruments - Interest
rate swaps

Other securities

Total

Financial liabilities
| ease liabilities
Trade payables

Other payables

Cenvative hinancial
instruments  Interest
tate swaps

farward contracts
habilities

Barrewings
Shareholder loans

Total

profit ar

2023 2022
Financial Financial
instruments Financial Financial instruments Financial Financial
at far value Financial mnstrement's instruments at fair valueg Fmancial ingtruments msiruments
INSUUMents al fair value at through instruments at farr value at
21 fair value trougn amoitized profit o at far vatue rough amortized
through OCL Equity cOs1 loss through OCI Equity cost
1/2 179
27 246
31 20
2 5
2 1
4
2 421 4 1 450
236 224
133 144
220 7
34 5
G 85
1.906 2034
737 683
34 70 3,232 - 5 95 3,356
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21.2  Financial assets and liabiiities measured at fair value

mEUR 2023 2022
teve 3 level 3
level? internat level 2 internal
ievell internal model using evel 1 interal modcel using
quoted model using nan quoted model using nor
prices end observabic observable prices and observable chse'vable
Classes of instruments cash faclors factors cash factors factors

Financial assets

Denvative financial
instruments  tnterest 2 1
rate sweps

Other secuniies 4

Totaf financial assets at
fair value

Financial liabilities

Derivative financial

nstruments - Interest 34 5
rale swaps

lorward contracts
habiliies

Total financial liabilities

at fair value 34 70 . 5 35

The Group uses the fellowing hierarchy for determining ard disclosing the fair value of financial instrumemnts by valuation technique
*+  Level 1 — Quoted prices (unadjusted) ir active markets for identical assets or liabilites

. Level 2 — Inputs other than quoted prices incluaed within level 1 that are observahle for the asset or liability, either direcily (that is, as prices) or
indirectly (that is, desived from prices)

- | gvel 3 — Inputs for the asset or l-ability that are not based on observable market data (that is, unabservable inputs)
The fair value of the Interest rate swap contracts was calculated using discounted future cash flows at floating imarket rates (level ? classitication)

The fair value of level 3 assets and liabilines is primarily based on the present value of expected future cash flows. A reasonable possible change in
the discount rate 1s not estimated 1o affect the group's profit or equity sigrificantly.
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21.3 Movements during the year in level 3

mEUR

Financial assels

Carrying amount as of 1 January 2023
Gains/(lgsses) recognised in the icome statemen

Carrying amount as of 31 December 2023

Carrying amount as of 7 January 2022
Addiuons

Carrying amount as of 31 December 2022

Financial liabilities
Carrying amaunt as of 1 January 2023

Gains/losses recognised in other comprehensive
mcome

Gans/losses recognised in equity
Exchange rate adjustment

Carrying amount as of 31 December 2023

Carrying amount as of 1 January 2027

Additions

Gains/losses recognised in other corrprehensive
income

Gains/losses recognised in equity

Carrying amount as of 3t December 2022

Note 22.

Financal inst umnents at
fair value through prafit
orloss

4

(4}

Financial instruments at
fair vatue through profit
cor loss

Financial instrumenis at
fair value through profit
of loss

Related party transactions

Franciab instruments at
fair value through OC)

Fimanaialinstruments at
fai- value through OCI

binancial inst:uments at
fair value througt OCI

fmnancial mstruments at
fair value twough Fquity

Financial ingtruments at
fair value through Equity

Financial instruments at
fair value through Equity

95

(27)

70

37

58

95

Total financial assets

Total financial assets

Total financial liabilities

95

27

70

37

o8

95

The Group's related panies comprise of key management and members of the Board of Directars, the intermediate parent company APMH Invest
A/S, the ultimate parent company A P Moller Holding A/S, entities that exercise significant influence over the ultimale parent company together
with their subsudiaries, the Group's associates and the Unilabs Swiss Pension Fund

22.1

Key management compensation

The 1otal remuneration granted in the year ended Decernber 31, 2023 to the members af the General Managemen: (the "Unilabs Management
Team"}, includes satares, bonuses, contributions by the employer 1o the pension fund and benefits in kind

mEUR

Salanes

Social security costs
lermination costs

December 31, 2022

19
2

Ihe defined benehit obhgauon related 1o future retirement for key management personnel was EUR 6 million {(2022: EUR 3 milion) at December 31,

2023
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A P Moller Holding has intreduced a co-investmenti programme in Unilatis Group Hotlding ApS. The programme s for key employees and some
members of the Board of Cirectors The programmes are cash settled and certain programmes are within the scope of IFRS 2, share-hased
payment All transactions with management have been performed at fair market value

The company has not entered into any transactions with related parties that were not on an arm's lengih basis.

22.2 Other related party transactions

Outstanding balances are unsecured, interest free and settiement occurs in cash

Transacttons and balances with related parties are described as follows

mEUR e " December 31, 2022
Entities with joint Entities with joint
control of, or control of, or
significant Associates  Shareholders significant Associates  Shareholders
influence over, influence over, the
the Group Group
Expense [¥3] (57) (45)
Receivables 2 - - 2
Payables - (/37) (2} (683)
Dwidends
1 i
received

The Unilabs Swiss pension plan is considered a related party 1he employer's contribution paid was LUR 8 millien {2022 EUR 6 million) for the year
ended December 31, 2023

Note 23. Taxes

231 Deferred tax assets and liabilities

The reconciliation between deferred tax charged to the consol-dated income statement and to other campiehensive income and the variation of the
deterred 1ax positions on the balance sheet is as follows for 2023

Income Other
December 37, staterment Iranslation comprehensive Business December 31,
mEUR 2022 impact impact income impact acquisitions 2023
Deferred tax assets 28 19 . - a7
Deferred tax habilties N
current (51} 19 - - (32)
Deferred tax liabilities
non-current (363) 13 6 (344)
61
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Deferred tax assets and habihties, before offset of balances within countries, are as fcllows:

m EUR
Deferred tax assets
Income statement
Other comprehensive iIncome
Equity
Business acquisitions
Deferred tax liabilities
income statement
Other comprehensive income
Equity

Business acquisitions

m EUR

Deferred tax assets, January 1, 2023
Income statement
Other comprehensive income
Equity

Business acquisitions
Deferred tax assets, January 31,
2023
Deferred tax liabilities, January 1.
2023

incame statement
Other comprehensive income
Equity

Business acquisitions
Deferred tax liabilities, December 31,
2023

T wis

m EUR
Deferred tax assets, January 1, 2022
income statement
Other comprehensive income
Fquity
Business acquisitions
Deferred tax assets, December 31,
2022
Deferred tax liabilities, January 1,
2022
Income statement
Other comprehensive income
Equity

Business acquisitions
Deferred tax liabilities, December 31,
2022

Intangible
assels

(326)

317)

Intangible
assets

)

(343)
{326)

PPE
*
10

)

o

PPE

(10)

)

m

62

Total
{ Lo December 31, 2022
47 28
19 6
- 21
(379) (413)
N )]
6 ()
(395}
. e
Tax loss carry
Provisions forward Other Total
22 8 5 28
(1) 8 . 19
2 16 s 47
(36} - (51} (413}
24 (1) (1 el
’ 6
(5) m (52) (375)
iu 1 E P28
Tax loss carry
Provisions forward Other Total
12 4 9 6
9 4 (4) 21
22 8 5 28
(33) a7
@) 2
3) (49 (395)
(36) - (51) (413)
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The Group offsets tax assets and liabilities if and orly if it has a legally enforceable right to set off current tax assets and current tax Liabilities and
the deferred 1ax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

Deferred tax liabilities principally result from timing differences between the tax and accounting treatment of the depreciation of intangible and
tangible assets and provisions As at December 31, 7073 and 2022, there is no temporary difference associated with investments.

23.2 Current tax

Income tax benefit/ (expense) recognised in the consolidated income statement is as follows:

mEUR [ December 31, 2022
Current tax on profits for the year {53) (21)
Adjustment for current tax of prior periods 28 5

Utilisation of previously unrecognised deferred tax assets

'
[T R

Origination and reversal of temporary ditferences 44 [§ )]
Adjustment for deferred tax of prior periods {2) -
Adjustment atiributable to changes in tax -ates and laws

Recognition of previous unrecogrised deferred tax assets 9

Reassessment of recoverability of deferred tax assets, net
IR RN | 0

The Group has operations 1n various tax jur:sdictions, which have different tax {aws and rates Consequently, the effective tax rate on consohdated
income may vary from year 10 year, according to the source of earnings. The reconciliation petween the reported income tax expense (benefit) and
the amount computed al a basic Danish s1atutory corparate tax rate of 22% (2022, 22%) is as follows.

mELUR T BT December 31, 2022
Profit / (lass) before tax {565) (152)
Corporate 1ax computed st 22% 124 34

Tax rate deviations in foreign junsdictions 7 (6)
Non-taxable income 7 5

Non deductible expenses {135) (26}
Adjusiment 1o previous years' laxes 26 5

Change in recoverabitity of deferred tax assets 9

Deferred tax assets not recogmsed {14) -

Other differences, net 1 (38)

23.3  International tax reform - Pillar two Model Rule ~ Amendments to 1AS12

The Organization for Econom’c Co Operalion ard Development (QECD) initiative around Base Erosion and Profit Shifting (BEPS) has led Lo the
development of a numbe: of measures which countries introduced or plans 10 introduce soon. These include the Riliar Twa initiative, focused on the

introduction of a mininum corporate tax rate, with the possibility of top up taxes being introduced in cases where junsdictions do not comply with
the minimuim tax rate

The Group s currently assessing the accounting and 1ax implicatons and the junisdictions that could give rise to addnioral taxation as aresult of the
impfementation of the Piilar 2 Model Rules in rational taws as from 2024 onwards, which is not expected to be matenal for the Group The group
apples the exception to recognisirg and disclosing informatio~ about deferred tax assets and habilities related to Pillar 1wo income taxes, as
provided in the amendments to 1AS 12 1ssued ir May 2023

63

This file is sealod with a digital signature.
The sealis a guarantee for the authenticity

Confidential, Odgaard, Jane Amstrup, 20/03/2024 11:08:00"

(Rt
AE IO AR DS ALTERE CAEF O RE AL

17.08.2025 kl 14:16 Brgnngysundregistrene Side 55 av 118



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 981230787

23.4  Other information

The Group has unrecognised tax tosses that are carried forward and unused 1ax credit whose gross amount and expiry date are as follows.

Expiring before (m £UR) o o December 31, 2022
2022 : 3
2023 3
2024 2 4
2025 1 2
2026 2 2
2027
2028 1 1
2029 56
2030 24
Indefinite 117 84
. 1 156

Unrecognised deferred tax assets related 10 the above tax losses amount 16 FUR 34 mullion in 2023 (2022 EUR 32 million)

Note 24. Employee benefits expense

24.1 Employee remuneration

The costs of employees are summarised as follows.

m EUR PRI 2022

Total Total
Wages and salanes {478) {356)
Social security contributions {128) (104}
Termination costs 9 {10)
Other personrel related costs (including bonus payments & premiums) (52) (67)
Subcontracting/tempaorary staff {95) (98)
[ st \‘.’)Q:I

24.2  Management remuneration

The fees and remuneration to the Execulive Board and Board of Directors are summarised as fallows

m EUR O 2022
Total Total

Remuneration Executive Board {wages and salaries) 35 N/A

Remuneration Board of Directors (annua! fees) 05 02

Tial ar (AN

In 2023, included m the “remuneration to the Executive Board are compensation for 5 registered directors employed during the year, including
garden leave of one of the registered directors In 2022, the remuneration of the Fxecutive board and Board of Directors has been combined in
"Remuneration Board of Directors” in accordance with Damsh Financial Statements Act §98b, 3 as there was during 2022 only one registered

director.

24.3  Average number of employees

The average number of employees is dela:led below:

2022
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Note 25. Fees to the parent company’s auditors
m EUR 2022
PwC PwC
Statutory audit 3 ?
Tax advisory services 1 1

The audil assignment involves the local and group audits Other assuraice engageinenis mean quality assurance services required by enactment,
articles of association, regulations or agreemert Tax services include both tax consultancy and tax compliance services All other tasks are
defined as other

Note 26. Finance income / {expenses)

The table below shows the detall of inance income / (expenses), net -

m EUR . 2022
Exchange gains 88 83
Other financial income 13 4
Finance income 101 87
Interests on loans (167) {45)
Exchange losses 47) (79)
Interest expenses on leases (10) (8)
Other financial expenses a7) (58)
Finance expenses (240) {190)
P ) .o ; !
Note 27. Other income / (expenses)

Other income consists mainly of the profit from the sale of a 20% sharenolding a Imagerie Duflon (EUR 5 million) and profit from the sale of 8 24%
shareholding in Centro Avanzade de Diagndstico PET. S.A_ (EUR 4 million}).

m EUR o 2022

Other income 9 2

Other expenses () m
Note 28. Commitments and contingencies

281 Guarantees

mEUR 2022
Guarantees on real esiate property - 2

28.2  Contingent liabilities

The group is invoived in legal cases. invesligations by various authorities (including tax} and other disputes Some of these matters involve financial
risks and outcomes are 10 a certain extent beyond our control The group continuously assesses and closely monitors the risks associated with these
cases, investigalions and disputes, and their likely outcome. ‘L is Management’s assessiment that these matiers will not have a material effect on the
financial posinon of the Group beyand what is alreacy recognised in liabilities as at 31 December 2023
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28.3

Commitments

In 2023, Unilabs acquired Atalmedial, a ieading provider of laboratory diagnostics and thrombosis care in Netherlands Through this acquisiion,

Unilabs has made an FUR 25 million investment comm:itment in the next five years

284

Gther

Theie ts no secunty package under the Senior Facility Agreement (SFA) and the fo!lowing companies are guarantors under the SFA

Unilabs AB (Criginal Guaranter)
Biopath Unitaks (Original Guarantor)

Unilabs Laboratoire d'analyses médicales SA (Original Guarantor)

Medicina Laboratonal Doutor Calos Torres S A (Original Guarartor)

Fylau Unilabs {Addtional Guaranior)
Unilabs Slovensko s.r o (Additional Guarantor)

Meglon BV {ex Saltro BV) (Addttional Guarantor)

Note 29. Cash Flow specifications

Other non-cash iterns refate primary to the variation of put and call options liabilties in 2022

Note 30. Company overview

Listed below are the subsidiaries (where the percemage ol gwnership is over 30%), associates and joint ventures which are considered to be
material to the Group:

Switzerland

Unilabs, Laboratoire d'analyses médicales, SA
Unilabs Pathologie SA

Unilabs St Gallen AG

RIMED AG

*VYTIS Invest AG

Rimed Management GMBH
Rontgeninstitut Marktgasse AG
Rontgeninstitut Schwyz AG
Réntgeninstitut Bellevue Zirich AG
Rontgeninstitut Lindberg AG
Rad4Sports AG

Eulach Radiologie AG

Kuhnrad AG

Rontgeninstitut Qerlikon AG
Rontgeninstitut Zurich-Altstetten AG
IRC Istituto Radiolegico Colleciata SA
RIMED Radiologie | uzern AG
Diagnosiic Solutions Management AG

Radiologiezentrum Zug AG
Radiologie im Sitberturm AG
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Percentage of
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100% 100%
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80% 80%
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67% 67%
51% 51%
100% 100%
100% 100%
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Oestran AG

BOC Holding AG

WOC Holding AG

Sonnmatt invest GmbH

Proxilis S.A

Adus Radiologee Holding AG

Adus Radivloge AG
Netherlands

Unilabs Nederland BY

*Medlon BV

Unitabs Ferstelijnsdiagnostiek BV

*Unilabs Antistolhngszorg BY

*Saltro BY

*Unilabs Eerstelins diagnostiek Saltro BY
SHO Greep BV

*SHO Diagnostisch Certrum Vechidal B V
Ataimedial Holding BV

Atalmed:al BV

Atalmedial MMB | aboratorium GV

BV Laboratorium-Centrunt voor Bed-ijven _.GB
Spain

Swisslab Holdco S.A.U

United | aboratories Espana SA

United Laboratories Barce.ona SL

United Laboratories Madna SA

L.aboratorio Unilabs Murcia St

Unitabs Desarollos SA

*B R. Salud Unicr Temporal De Empresas
Beltiore inversiones St

Unitabs Pathology. S L

Unilabs Animal Heanh. S L

Centros Medicos de Diagnostico Integral, S.L.
Transmision de lmagen Diagnostica, 8.1
Resonancia Abierta Ciudad Real, S.L
Resonancia Atieita de Corredor de Henares, S.L.
Resonancia Abserta Alcazar de San Juan, &1
Resonancia Abierta de Gran Canaria, S L
Resonancia Abierta La Cuesta, S.iL
Resonancea Abterta Tucan. S {

Resonancia Abierta Alameda, S L.
Resonancia Abiera Alcazaba, S.L
Resonancia Abierta de Burgos, 5.1
Resonancia Abierta de! Bierzo. S.L.
Resonancia Abierta Lucentina SL

Resonancia Abierta Miranda de Fbro, S |
Resonancia Abieria Pohicliico Qurrurgico, S.L
Resonancia Magnetrca Ca:atayua S.L.
Resonancia Abierta Centro Diagnostico Talavera, $
Resonancias Atier:as Toledo, S0
Resonancia Abierta de Cadiz, 5.1
*Resonancia Aneria de Covadonga, S.1
Resonancia Abrerta La Vaguada, S|
Resonancia Magnetica Ab.ena de Puertsllaro. S.L
Resonancia Abierta Recaredo, St
Hesonancia Abrerla Sant ernando, St
Resonancia Ab.erta Sanlucar Ue Barrameda, S L
Valenc'ana de Diagnostico pot la Imagen, S..
Resconancia Abierta Aviles, S.1

Resonancia Abierta de Cordoba S i.
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*Resonancia Abterta de Alimansa, S.L
Resonancia Abierta Granada, S.L
*Resonancias Ibéricas Abiertas, S |
Resonancia Abierta Cbmca Salud 2007, S.L
UR Salud UTE

Torrevieja Diagnosticos, $ |

Ceniro de Diagnostico Scanner. S A
Clinica Radwlogica Marbella. S A
Radiologia Campao de Gibraltar, S L
Centro de Resonancia Antequera. S A
Centro de Diagnosticos Almeria, S.A
Clinica Radiologica Ceuta S A

Clinica Arunda S A

Centro de Investigacion y Desarrollo de Altz Tecno
*Centro Scanner Marbella S A
Diagnosticos Hospitatanos Reurudos, S L
France

Laboratoire Unilabs france SAS

Biotab Unilabs SELAS

ACM-Bio Unilabs SELAS

Eylau Unilabs SELAS

Dynabio Unilabs SFILAS

GIE Unilabs france

Immobiliere Boucicaut - BLCL SARL

Sociéte de Laboratore de Biologie Médicale Bio Domes Unilabs SFLAS

Biologie No-d Unilabs SELAS

Unilabs BIOC| SLLAS
Auverpath SAR!

Sipath SELAS

Unilabs Biogen SELAS
Biomediqual Unilabs SELAS
Cedibio-Unilabs SELAS
Forte Bio Unilabs St i AS
Bio-line Unilabs SELAS
Intert abo Unilabs SELAS
Pathologie Nord-Urilabs SEL AS
Biolib Unilabs SELAS

IHCP SELAS

Unilabs Pathologte Paris

Praxea Diagnostics

Laboratoire Parc Monceau
Portugal

CGC Genetics Laboratorio de Genetica Clinica y Forense SA
Medecina | aboratorial Dr Carlos orres SA
Laboratorio de Patologia Climica Hilaric de | ima SA
Sao Lazaro - Laboratono De Aralises Clinicas

Joao Guimares Lda

Siscardio Serv.cos Medicos Especiahzados Lds
Augusto Ferreira de Oliveira Lda

Paliclinica Central de Vila da Feira Lda

Pedro Van Zeller Lda

LAP - Laboratorio de Anatomia Patalogica Lda
Laboratorio Anatom & Patologica Dr Albino Clivera | da
CGC Centro de Genetica Clinica ¢ Pawtog:a SA

Cedivet Centro Diagnosnco Veterinario Lda

Cito Citologia Clirica Lda

| aborato o ne Analises Cinicas do Tamega, L ¢a
Laborato o de Patologia Clinica do Pioledo S.A
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L ahgarb -Andlises Clinicas | da

BMAC - Clinica Laboratonal de Lishoa S A

BEIRALAB - Laboratérios da Casa de Saude Sao Malevs SA
CARDIOTESTE  Clinica Cardiologica SA

Cardioteste Boavista - Certro Cardiovascular § A

CC1 Centio de Cardivlogia de Intervengdo Lua
Cardioteste Avenida - Centro Ca-diovascular Lca

Centro de Diagnostice Cardio toracico S A

Gabinete de Cardiclogia rofessor Ovideo Cosla, SA

Ovidio A Peserra Costa S A

BASE - Servigos Meédicos de Imagioogia. SGFS S A

C T.B - Centio de Tormoyrafia de Sraga Lda

Centro de Radiclogia da Mara, Servicos Medicos SA

SM.IC - Servico Médice de Imagem Computorizada SA
Sousa Barros S.A

SMIC Dragao Lda

Centro Clinico, Radioiogico e Dsagnostico da Povoa de Yarz m Lda
Clinica de Amarame CA S.A

G M.l - Gabinele Médico de !magemr | da

IMA RAD  Servi¢os Méaiccs S A

Krug de Naronha Lda

REM - Gabmete de Imagiologia S A

CMN Centro de Medicina Nuciear S A

CLINUPE - Clinica do Norte de Rastreio Lda

AHIUM - Imageologia Meédica S A

G RPV - Gabinete de Radiclogia da Pévoa de Varzim S &
Gabinele de Radiclogia Lspinho S.A

Edgar Mesquita Lda

Diamédica - Sociedade Mcdica Lea

I Pereira, R CostaeJ Fereiralda

Armando Lacerda & Rui Costa t da

Dt Campos Costa- Consultdone de [oimogrzfia Computorizada SA
Amadeu Campos Costa, Sociedade Uripessoal Lda
CIM.C - Centro de Imagiolegia Médica Computorizada S A
*Antémie José Guedes de Pinho Lea

Eurico Rodrigues S A

CENTAC Centro de Tomog:alia Compulorisada de Aveiro Lda
Contrasie  Radiod-agiostico e Imagiologia : da
Imagiologia Médica Dr. Nelson de Oliveira Unipessoal Lea
CDA - Centro Integrado de Diagnost.co do Algarve Lda
*Jorge Pinho & Melo | da

Manuel Guimares Lda

Medicna Laboratarial Dr. Luis Aguiar Soares S A
Meadiloulé - Servicos Medicos de radiclogia | da

Success Answer_Servigcos Mecicos, Unipessoal, Lda

DMIL Diagnostico Medico por Imagen, _da

CIM8 Centro de Imagem Medica de Barcelos [ da

Jose¢ Granado. SA

Cortéz Ferrerra, Centia de Diagnostico pela imagem

Maia Imagiologia Medica

Gaia Imagiotogia Medica

Iinagiologia de Matosinhos, SA

Senvigos Médicos de Imagem SA

Institino Médico ve Radio.ogia Cl~ica SA

Fernando Sancho, Unipessoal, | da

Centro de Diagnostico Radioloyico e Leografico de

Centro de Dragnostico Fcegrafco Sintra-Cacem

Cardio SA

Chdira - Clinica de d agnost co e radiolegia L DA
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Clidiral It - Clinica de diagnostico e radiotogia LDA
Cemedical Centro Médico Diagnosticos e Recuperagao Lda

CGC Genetics Inc
Noemia Igreja, Lda

Imunolab - Centro de Diagndstico Imunoldgico S.A

L aboratorie Dra Marilia Quenoz, Lda
BAIC - Servigos Panlilhados de Gestao, Ace
Sweden
UL SWE 1 AB
Unilabs Sverige AB
Unilabs AB
Unitabs Diagnostics AB EUR
*UL SWE Il AB
*UL SWE Il AB
*UL SWE IV AB
Norway
Unilabs Norway AS
Unitabs | aboratoriemedisin AS
Denmatk
Unitabs A/S DK, Kobenhavn @
UK
Unilabs Holding Ltd
Unilabs Ltd
York Bioanalytical (Holdings) Ltd
York Bioanalytical Solutions Ltd
Finland
Kakkalan Rontgen Oy
Mediscan QY
Botania Scan OY
Botnia Ladkintdlaite Oy
Peru
United Laborateries Peru SAC
*Unilabs Banco de Sangre SAC
*Unilabs Peru SAC
*Blufstein Labaratonie Clinico S.A
*Eutolab SAC
*Heracles Servicios Empresaniales S A C
Unilabs Pathology Diagnostics Services S A.C
*Servicios Medicos De Diagnostico $.A
Czech Republic
Unilabs Holding Czech Republic s.r o
CentroLab s.r.o.
Aeskulabk s
AeskuLab Patologie, k s
Imunobactsro
Slovakia
Alpha Medical s.r.o
*Histopatologia as
Via-Testspolsro
Unilabs Slovensko, s r.o
Other
Unilabs Diagnostic LLC
Unilabs Middle East LLC
Australian Telemedicine Climic Pty Ltd
Telemedicine Clinic Skandinavien AB
Telemedicine Clinic Ltd
European Telemedicine Clinic SLU

Unilabs Filial of European Telemedicine Citmic SLU, Spamer
Unilabs Telemedicine Clinic, New Zealand Limited
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* Company deregistered this year

Note 31. Events occurring after the reporting period

No events of imporiance occurred during the period from the Balance Sheet date uniil the apgroval of the Financial Statements

1

This file is sealod with a digital signature.
The sealis a guarantee for the authenticity

Confidential, Odgaard, Jane Amstrup, 20/03/2024 4{1:06:00"

D £
SECAICS T AW AALIERE SRR TRIF AL

17.08.2025 kl 14:16 Brgnngysundregistrene Side 63 av 118



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 981230787

ELope N CORIPANY FINANCIAL STATEMENT S

PARENT COMPANY INCOME STATEMENT
PARENT COMPANY BALANCE SHEET
PARENT COMPANY STATEMENT OF CHANGES IN EQUITY

NOTES 10 PARENT COMPANY FINANCIAL STATEMENTS

72

Confidential, Odgaard, Jane Amstrup, 20/03/2024

This file is sealod with a digital signature.

The sealis a guarantee for the authenticity

140600

D b0

SEOTICA T AR DAL IERE SRS CRIF ALY

17.08.2025 kl 14:16 Brgnngysundregistrene

Side 64 av 118



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 981230787

INCOME STATEMENT

Cther expenses

OPERATING PROFIT / LOSS
2 M

Finance income / (expenses), net 2 a3 a
PROFIT/ (LOSS) BEFORE INCOME TAXES
1(L0SS) (15) ()
Tax
H
(15) (M
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BALANCE SHEET

m FUR

ASSETS

NON-CURRENT ASSETS
Investment in subsidiaries
TOTAL NON-CURRENT ASSETS

CURRENT ASSETS

Loans with subsidiary
Cash and cash equivalents
Other current assets

TOTAL CURRENT ASSETS

Tt

LIABILITIES AND SHAREHOLDERS' EQUITY
EQUITY

Shave capital

Retained earnings

TuTLl Bt

CURRENT LIABILITIES
Sharehalder loans
TOTAL CURRENT LIABILITIES

Tkl bt e ”

(KN N | K P I N LY
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2,607
2,607

m

107

2,714

27
2,547
2,574

140
140

2,714

December 31,2022

2,407
2,407

14

14

2421

23
2,272
2,295

126
126
126

2,421
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STATEMENT OF CHANGES IN EQUITY

m EUR

Loss for the year

Total comprehensive incame / (loss)

Purchase of own shares
Shareholders’ contribution

e G 0bTE ey our

Loss for the year

Total comprehensive incoime / (loss)

Purchase of own shares
Sharehalders’ contribution

L - et " soor
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Attributable to the equity holders of the parent

Share Capital Retal:ned Total
earnings

(n (1)

o 1)

m (1)

23 2,231 2,254

*! Py Dl

Attributable to the equity holders of the parent

Share Capital Retained Total
earnings
2 220 e
(1) (15
(15) (15)
(17) (an
4 307 an
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Note 1.  Other expenses

Apart from the Executive Board, Unilabs Group Holding ApS has no employees in 2023

Other expenses of EUR 2 million (2022 EUR 7 million) primanly consists of adwvisor expenses of EUR 0.7 million (2022: EUR 0 2 milkon), fees paid to
the Board of Directars of FUR 0.3 million (2622 FUR 0.2 milion), legal expenses of EUR 0 3 million (2022° FUR 0 2 mullion), and recruitment fees of
EUR 0 1 millipn (2022 nil) The auditors’ fees (consolidation fee) for both 2022 and 2023 1s EUR §.1 million

Note 2.  Finance income / (expenses)

There is a shareholder loan from APMH Invest A/S for an amount of EUR 125 milhon with an onginal maturity of December 31, 2023. The loan’s
maturity was extended until 31 December 2024 Inlerest is capitalized and added to the outstanding amount of the loan.

During 2023, Unitabs Group Holding ApS provided a loan to its ‘ndirect subsidiary, Unilabs Diagnostics AB, for an amount of EUR 100 with a matunty
date of June 30,2024 Interest is capitalised ard added to ihe outstanding amount of the loan

m EUR RV 2y
Total Total
Interest expense shareholder (oan a7 {1)
interest Income on loan with subsidiairy 4
| atel a3) M
Note 3.  Investment in subsidiaries

During 2023, Unilabs Group Holding ApS made an additional shareholder contribution to UL SWE | AB of EUR 200 million

The recoverable amount of the investment in UL SWE | AB exceeded its carrying amount in both 2023 and 2022 See note 7 in the Consolidated
Financial Statements for details regarding the key assumptions applied

Subsidiary Percentage of ownership
L 2022
Sweden
5 s
UL SWE | AB 100% 100%
m EUR
oitat ey R i
Additions 200 2,364
Lol a1 RN iy Sl
76
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Note 4. Shareholders’ equity

The share capital detaiis are listed in Note 12 in the Consolizated Financial Statements

As of Deceinber 31, 2023, the 101al aggregate 1ssued number of shares was 2,743 million with a total issued share capital of EUR 27 mullion (2022
EUR 23 million)

As of December 31, 2023, the company has 18.4 millkon own shares with & nominal value of EUR 0.01 each.

The shareholding of the company's own shares is 0.67% of the nominal share capital corresponding to a nominal value of EUR G 2 million own shares
that have been purchased from employees

Note 5.  Related party transactions

Controlling interest

APME invest XXII ApS is the parent company of Unilabs Group Hoiding ApS and holds 97 84% of the company's capitat and 100% of the voting rights.
Related parties exercising controtling interest in the company:

APMH Invest XX)l ApS, Esplanaden 50, Copenhagen, Denmark

APMH Invest A/S, Esplanaden 50, Copenhagen, Deamark

A P Meller Hoiding A/S, Esplanaden 50, Copenhagen, Denmark

A P Meller og Hustiu Chastine Mc-Kinney Mellers Fond ti almene Formaal (A.P Melier Fonden), Esplanaden 50, Copenhagen, Denmark

Consolidated Financial Statements

Unitabs Group Holding Ap$ 1s included in the Consolidated Financial Statements for A P MeHer Holding A7S Coperhagen, Denmark, Business
Registration No 25 67 92 B8. The Consolidated Financial Statements of A.P. Meller Hotding A/S can be obtained at https://apmoller.com/reports/

Transactions
AP Moller Holding has introduced a co-investment programme in Unilabs Group Holding ApS. The programme is for key employees and some

members of the Board of Directors [he programmes are cash settled and certam programmes a-e within the scope of iFRS 2share based payment
programmes All transactians with: management have been performeo at fair market value

The company has not entered any transactions with related parties that were not on an arm’s length basis

Note 6. Commitments and contingencies

The company is included in national joirt taxation with Danish companies in the A P. Moller Holding group. The conpany is jointly and severally liable
for the payment of taxes and withholding tax

Note 7. Events occurring after the reporting period

There are not events of inportance that accurred during the period from the Balance Sheet date until the approval of the Financial Statements
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Note 8.  Material accounting policy information

The Financial Statements for 2023 for Unitabs Group Hold-ng ApS have been prepared on a going concern basis and in accordance with the provisions
of the Danish Financial Statements Act applying tc enterprises of reporting class B with a selecticn of certain requirements from reporting class C

Compared to the accounting policies described for Unilabs Group Holdirg ApS as stated in Note 2 10 the Consolidated Financial Statements, the
company’'s acceunting policies differ mainly in the following area:

Shares in subsidiaries are measured at cost
The Financial Statements have been prepared under the same accounting policies as last year

The financial statements are presented in EUR millions

Change in accounting policies.

There was no change in accounting poiicies in 2023

Basis of Financials

Foreign Currency Translation

Transactions in currencies other than the funcuonal currency are translated at the exchange rate prevailing on the date of the transaction. Monetary
items in foreign currencies not settled at the balance sheet date are translated at the exchange rate as per the balance sheet date Foreign exchange
gains and losses are iIncluded in the income statement as financial income or expenses,

Income Statement
Other expenses: Other expenses comprises Board of Directoss fees, legal fees, advisory fees etc.
Finance income / expenses. Finance expenses comprises shareholder loan interest and finance inceme compromises interest income

Tax: Tax comprises an estimate of current and deferred income tax Tax is recognised in the Income statement to the extent it arises from items
recognised in the income statement

Balance Sheet

Investment in subsidiaries. Investment in subsidiaries is measured at cost. The investments are wrtten down to any lower recoverable amount
if it is lower than the carrying amount

Loans with subsidiary: Loans with subsidiary is measured at amortized cost
Cash and cash equivalents: Cash and bhank balances comprise cash ir bank deposits

Shareholder loans  Shareholder loan 15 measured at amortized cost
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LAAR G mar Ny S Wi ey

The Board of Directors and the Executive Board have today considered and adopted the Annual Report of Unilabs Group Halding ApS for the
financial year January 1,2023 - December 31, 2023

The Consolidated Financial Statements have heen prepared in accordance with IFRS Accounting Standards as adopted by the EU and further
requirements in the Danish Financial Statements Act, and the parent company Financial Statements have been prepared in accordance with the
Danish Financial Statements Act. Management Review has been prepared in accordance with the Danish Financial Statements Act

In our opinion, the Consolidated Financial Statements and the parent company financial Statements give a true and fair view of the financial
position a1 31 December 2023 of the group and the parent company and of the results of the group and parent company operations and
consolidated cash flows for the financial year January 1, 2023 - December 31, 2023

In our opinion, Management Review ncludes a true and farr account of 1he development in the operations and financial circumstances of the group
and the parent company, of the results for the year and of the firanc:ial position of the group and the parent company, as well as a description of the
maost significant risks and elements of uncertainty facing the group and the parent company

we recommend that the Annual Report be adopted at the Annual General Meeting

Copenhagen, March 13, 2024

Registered directors

Jasper Willem Marcus Engel

CEQ (adm direkter)

Britt £rbo Hendriksen Nethe Rosa Hjerland
CFro Member of the Executive Board (direktor)
79

This file is sealod with a digital signature.
The sealis a guarantee for the authenticity

Confidential, Odgaard, Jane Amstrup, 20/03/2024 11:08:00"

=L |
SES1140H

PARTLALIERE RS

17.08.2025 kl 14:16 Brgnngysundregistrene Side 71 av 118



== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 981230787

Board of Birectors

Gilbert Daruel Achermann

Char of the Board

Corine Renée Anne Raoux-Fonlanet

Board member

Badhri Srinivasan

Board member

Jan Thorsgaard Nielsen

Oeputy Chair of the Board

Michael Reitermann

Board member

Pia Marions

Board member
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| TR T VAL D s e b

To the Shareholders of Unilabs Group Halding ApS
Opinion

In our opimtan, the Consolidated inancial Statements give a true and fair view of the Group’s financial position at 31 December 2023 and of the
results of the Group's operations and cash fiows for the financial year - January to 31 December 2023 in accordance with IFRS Accounting
Standards as adopted by the LU and turther requirements in the Ganish Financial Statements Act

Mareover, in our opnion, the Parent Company Financial Statements give a true and fair view of the Parent Company's financiaf position at 31
December 2023 and of the results of the Parent Company's cperatrons for the financial year 1 January to 31 December 2023 in accordance with the
Danish Financial Statemenis Act.

We have audited the Consclidated Financial Statements anc the Parent Company Financial Statements of Unilabs Group Holding ApS fof the
financial year 1 January - 31 Decembe- 2023, wh-ch comprise income statement, balance sheet, statement of changes in equity and notes,
including material accounting policy information, for bott the Group and the Parent Company. as well as siatement of comprehensive income and
cash flow statement for the Group ("ftinancial statements™)

Basis for Opinion

Wwe conducted our auditin accordance with international Standards on Auditing {ISAs) and the additicnal requirements applicable in Denmark Qur
responsibilities under those standards and requirements are further described in the Auditor's Responsibilities for the Audit of the Financial
Staternents section of our report. We are independent of the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accou-tants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordarce with these requirements and the IESBA Code. We believe that the audit evidence we
have obtained is sufficient ang appropriate 10 provide a basis far our opinion

Statement on Management's Review
Management is responsible for Management's Review
Our opinion on the financial statements does not cover Management's Review, and we do not express any form of assurance conclusion thereon

In gonnection with our audit of the financial statements, our responsibility is to read Management's Review and, in doing so, consider whether
Management's Review is materially inconsistent with the financial statements or our knowledge abtained during the audit, or otherwise appears to
be materially misstated

Moreover, it is our responsibility to consider whether Managemert's Review provides the information reguired under the Danish Financial
Statements Act

Based on the work we have perfarmed, in cur view, Management's Review is in accordance with the Consctidated Financia. Statements and the
Parent Company Financral Statements and has been prepared in accordance with the requirements of the Danish Financial Statement Act. We did
nat identify any materal misstatemert in Management's Review

Management's Responsibilities for the Financial Statements

Management is responsible for the preparation of Censolidated Financial Statements that give a true and fair view in accordance with IFRS
Accounting Standards as adopted by the EL and further requirements n tne Danish Financial Statements Act and for the preparation of Parent
Company Financial Statements that give a true and fair view in accardance with the Damsh Financial Statements Act, and for such internal control
as Management deternmines is necessaty 10 enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error

In preparing the financial statements, Management is responsible for assessing the Group's and the Parent Company's ability to continue as a
going concern, disclosing, as applicable, imatters related to going concern and using the going concern basis of accounting in preparing the
financial statements unless Management e:ither intends to liguidate the Group or the Parent Company or 1o cease operations, or has no realistic
alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whetner the financial statements as a whole are free fram matenal misstatement, whether
due to fraud or error, and to issue an auditar's report that includes our opinion. Reascnable assurance s a high level of assurance, hut is not a
guarantee that an audit conducted in accerdance with 1ISAs and the additional requirements applicable in Denmak will always detect a material
misstatement when il exists. Misstatements can anse from frauc or error and ate considered matenal if, individually of in the aggregate, they could
reasonably be expected to inftuence the econom:c decisions of users taken on the basis of these financial statements
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As par of an audit corducted n accordance w th ISAs and the add tional requirements applicable in Dermark, we exercise professional judgment
and mairtain professional skeptic'sm throughout the audit We also

. identity and assess the nisks of material misstatement of the financial statements, whether due 1o fracd or erro-, design and perform aucht
procedures respoirsive to those nsks, and obtain audit ewiderce that is suffiment and appropnate t provide a basis fo: our oprion. The nsk of
not detecung a ratenal misstatement resulting from fraud 1s higher than for one resuling from error as fraud inay mvoive colluston. forgery,
intentional ormissions, nisrepresentations or the overnde of mterral control

. Qutain an undersianding of inlermal cortro! relevant to the audit in o der 1o design audit procedures that are appropriate in the circumstances,
but not for Lhe pu'pose of exoress ng an opian on the etfectiveness of the Group’s and the Parert Company's internal control

. kvaluate the appropi/iateness of accounting pelicies used and the reasorableness of account.ng estimates and related disclosures made by
Management

. Conclude or the appropriateness of Management s use of the going concern hasis of account.ng in preparing the financial statements and,
based on the audit evidence obtained whetrer a material u~certainty exists related to events or conditions that may cast significant doubt an
the Group's and t~e Parert Cormnpany’s ability to contrue as a going concern if we conciude that a material uncertainty exists, we are required
to draw attenton in ou” auditor's report 10 the related disclosures in the financial statements or if suc: disclosures are inadequate, to modify
our opinion Sur conclusions are based o~ tre audi evidence obta ned up to the date of our aud-tor's report However, future events or
conditions may cause the Group and the Parent Compa~y 1¢ cease to continue as a going concern

* lvaluate the overall presentation, structure ane conlents of t~¢ {-nancial statements, inciud:ng the disclosures, and whether the financigl
statements represert Ine usiderlying ransactions and even's in a mannei that gives a true and fair view

. Obtain sufficrent appropriate sud tevidence regarding e f nancia infermation of the entines or business aciivities within the Greup 10
express an opinion on *he Consolidatec Financial Staterments We are responsible for the direction, supervision and performance of the group
autit ‘We remamn solely responsible for ou- audit opirnion

wWe communicate with those charged with goveinance regarding, amang other matters, the p'anned scope and g of the gucht and sigmificant
audit hindings, including any significant defrciercies in internal cortrol that we identify during cur audi:

Aarhus, 13 March 2024
PricewaterhouseCoopers
Statsautcriseret Revisionspartrerselskab
CVRNo0 33771231

Coe

Rune Kjeldsen
State Autnonsed Public Accountant
mne34160
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mEUR December 31 December 31 December 31
Key Figures 2023 2022 (**) 2021 (***)
Profit/Loss
Reveriue 1,556 1,283
EBITDA (*) 208 153 19
Operating Profit / (L oss) {434) {49) (19)
Nel Financial Income / (Expense) {139) (104)
Profit / (Loss) for the Year (540) (178) (19)
Balance Sheet
Total Assets 5,594 5987 41
Equity 1,757 2,017 24
Cash Flows from
Operating Activities 18 256 (41
Investments in property, plant and equipment (58) (49)
Number of Employees 11,720 12,794
Ratio's
EBITDA ratio 13.4% 11 8% -
Equity Ratio 31.4% 337% 58.1%

{")LBITDA s defined as operating profit/foss adjusted for depreciation, amortization and knpairmeni of non-curreni assets
() Uniabs has been included in the consolidation as from the clasng daie of the acquisition, 15 March 2022
{***) The company was established on 18 June 20621

KEY ACTIVITIES

As the only Pan-European, digitally enabled prov der of laboratory, pathology, genetics, imaging and pharma services, Unilabs conducts over 239
million analyses and 55 miflion Imag:ng examinations annually Unilabs’ diverse customer base includes varicus public and private healthcare
providers, insurance companies, the pharmaceutical industry, contract research grganizations, and the general public

Founded in 1987 in Switzerland, Unilabs has experienced rapid growth, following a strategic approach of acquiring high-quahty diagnostics providers
across Eurgpe. As one ¢f Europe's leading diagnostics company with one of the broadest gecgraphic coverages in Europe, Unilabs operates in 12
Eurcpean countries and s also represented in Australia. New Zealand, Latin America (Peru) and the Middle East (United Arab Emirates)

All diagnostic services, available at more than 2,000 locations, are at the heart and starl of mitlions of effective treatment decisions Diagnestics
plays a crucial role in the shift from volume-based to value-based healthcare. More targeted and accurate treatment not only leads to better outcomes
for patients but also reduces costs for governments and msurance companies, creating value for society at large. Although the cost of diagnostics
represents only a small percentage of the overall healthcare spend, the results significantly impact the accuracy of treatment decisions and drive
more than two-thirds of healthcare spending Therefore, the efficiercy and availability of precise diagnostics are critical components of the healthcare
system

The broad spectrum of diagnostics capability requires knowledgeable resources within key domains and continuous development of medical
expertise People working at Unilabs are passionate scientisis who collaborate with academic institutions and universities, contributing to scientific
publications
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KEY ACTIVITIES {CONTINUED)

LABORATORY DIAGNOSTICS

| aboratory diagnostics involve The analysis of hloods, sicols and urine fo~ diagnosing and monitoring diseases These services encormpass a range
of tests that aid in detecting abnormalities and tracking disease progression The tests span from routine unne and blood tests to high end genetic
analysis Fvery day, our employees and ar. extens ve network of scient'sts and medical doctors throughout Unilabs work diligentiy to uphold industry
leading quality standards, meeting the expectations of thousands of caregivers and millions of patients Clinical 1aboratory services are considered
an integral pan af the healthcare sector and the medical value cha.n, as mo-e than 70% of mecical diagnoses depend on lahoratory tests, representing
3% of total healthcare spending

IMAGING CIAGNOSTICS

Imaging diagnostics involve the use of various tecrnigues to screen the human body These techmgues encompass X-ray systems, computerized
tomography ("CT") scanners, magnetic resonance imaging ("MRI") systems, ultrasound syslems, and nuglear imaging sysiems Unilabs has the
second largest European radiology "etwork, including a Telemeaicine (TMC) platform for teleradiology and telepathology services, enabling Unilabs
to deliver highly etficieni day and night reporting services to customers across Europe, significantly reducing reading times

PATHOLQGY DIAGNQOSTICS

Pathology diagnostics is the branch of medic:ne that stud es the effect of a disease on the struciie of the body's organs, both macroscopically
(grossly) and microscopically Pathology services encompass digilal or microscopic aralysis of tissue or cells, determining the presence and nature
of a disease such as various types of cancer. Uni abs is dedicated 1o transforming and mnovating pathology, offering customers actionable answers
with even higher levels of quality and with fast turnaround time threugh lab automation and digita' pathology reporting Unidabs provides
comprehensive, all in one solutions n histopathology and cytelogy for a w de vanety of healthcare professionals

GENETICS

Unilabs Genetics 1s a fully accredited provider of genetic tests witr over 200 genetics specialists and over 3 decades of expenence in expert medical
consultation. Unilabs offers a broad calalogue of services ard diagnostics, providing over 4000 genetic tests for all medical specialtes in more than
70 countries

PHARMA SERVICES

Unilabs supports pharma customers throughout the entire drug development process, from eariy discovery to launch and lifecycle management With
over 32 years of experience working with the pharma industry, Unilabs has participated in more than 3,000 studies across a vast range of therapeutic
areas

DEVELOPMENTS IN THE YEAR 2023

Pricing erosion remains hign in the Eu-opean healithcare martket ier 2023, With the general macro-economic backdrop as well ag Covid-19 reducing 10
a minima' level, there is lmited ability to pass through inflationary costs. This has impacted Unilabs” margins in all chimical laboratory services.

In the imaging services mduslry, organic growth continued in line with "istorical averages, partially driven by a substantial backlog of healihcare
procedures Profitability remained under pressure due to castinflation and tigrt employment markets, though cenain factors such as energy costs
normalized Considering the likelihood of increased testing with aging demographics, Management expects long-term demand for diagnostics to
grow. Additionally, technologies like te'emedicine-based rad-ology presen: opportunities 10 explore new markets

Since becoming part of AP Molter Halding, Unilabs has embarked cn a iranstormation journey to re-rmagine itself as a global leader in diagniostics,
dedicated to providing better treatment decis:ons for a healt~ier tomorraw and medical care for the many. Tris transformation revolves around
people, processes, systems, and data

for the tinancial year ended 31 Cecember 2023, Unilabs delivered a consoindated revenue of EUR 1,556m and an operating LBITDA of LUR 208m,
stightly behind Management's expectations, [1e net loss of EUR 540m incluced ar impairment loss of EUR 385m, amortisation and depreciation
amounting 1o EUR 25 /m and net-financing cos's of tUR 139m.. The consolidated equity amounted 1a EUR 1,/57m as of 31 December 2023

Transformation

In the first half of 2023, a new CEQ, CFO, COO and CCO were appointed strenglhemng the executive leadership team.  Subseguently Unilabs
reorganized to break down silos and operate as one global organization Good progress was made unlccking yreater value in inarkets freeing up
capacity to focus on custoriers and patients, and building conrmercial, marketing and medical exce'ience all while establishing cormimon functional
standards

Subsiantial nivestiments have been made it Information lechnology, Data and Digital, Further transtormation of back- and front-office activites 1s
crucial te leverage the scale of Uni abis’ operations and support its integration capabilities. End-to-end process and system deployments go hand in
hand with the unipleinentatior of improved cont-ols_ al owing Unilabs 1c snape a uLly consoldated and unifiect company for sustained growth and
expand operating leverage | uriher, the tansformation will set Lnilahs up to seamlessty integrate targets 1 the future and achieve synergies sooner
Unilabs started ths trans“oimative journey in 20272 Yy reangmng tne orgarization and investing in key fi.nctiona capabilities

Unilabs embarked o~ & ranstormation of its com-mercial teams w i tocus or six strategic immatives, whick will be the focal points in the foreseeable
future This included establisting a one marketing organization that will dep-oy glohal best in class marketing campaigns and assets customised to
local geegraphics for nigh ‘'mpact going forwarc. Adddionaly a global commercial excellence function was created, with a localized presence in
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strategically swgnif.cant countries. Lastly, new comerc al capabiities, particularly wn the domains of markel access pricing, and product
management, are being developed and implemented

By the end of 2023, the transformation team delivered the new HR Management System platform to all erployees, deployed the first pilot of the ERP
solution. designed a global finance b ueorint. and rolled out a companywide Management Info:mation Systemn. It also implemented a first wave of the
eProcurement sofution and continued 1o strengthen data privacy efforts by releasing the imtral modules of a new GDPR solubon. The progiam was
supponed by strong efforts in change management and commun:icaticns and provided necessary 1raining for all employees

Acquisitions

On November 7, 2023, Unilabs announced the officia completor of its accuisition of Atalmedial, a leading provider of laboratory diagnostics and
thrombosis care, marking a significant enhancement 1o its network of specialised diagnostic laboratories in the Netherlands. With the addition of
Atalmedial, Uniabs has formed a robusl organization operating across a substantial parl of lhe Netherlands specialising in laboratory diagnostics
and thrombosis care. in the raciology segment, building on the acquisition of RIMED (Switzerland) in 2022, Unilabs continued to strengthen its
presence i the German speakmg parts of Switzerland with the acyu-sit.on of Adus Radiologie | tolding AG i Decembe: 2023

RESEARCH AND DEVELOPMENT

Qur rescarch and development activilies are mamly focused or digital patient centric mnovation, the goal of which is to empower patients with
innovative solutions such as a results porlal (including prescrnptions), home sampling of blood, and home monitoring (e.g., e cardiclogy/e
dermatology)

Our dedicated leam devetops and implements direcl e diagnostics for patients in co-creation with doctors and patients Optlems / Altitude is a
medical diagnostics service management platform for rad otogy and pathology. both institutional and telemedicine. Through this platfarm, Unilabs
balances the needs for doctors a~d -ab technicians’ efficiency, quality, sat sfaction / retention and cross-unit collaboration, while doing this at scale
I'his systern covers complex workflow management, case prioritization based on both medical urgency and business needs, a capacity management
rmodule, a client tracking module, aradiology and pathology reporting prpeline with bespoke reparting templates, detailed medical protiles for doctors,
traiming and quality control for our dactors, and has a modern user interface design. The solution includes full language recognition and complex text
macro support

BUSINESS OUTLOOK

The year 2024 will be a year of continued transformation, with a~ ambition 1o strengthen commercial focus, leverage high-profit segments, and
improve the scalability of the busmess. The commercial development corsists of a wide array of nitialives in ali segments and all channels to win,
expand and protect deals, as wel! as to mitigate price-cuts across markets Other projects focus on delivering savings and reducing complexity across
aclivities Unilabs will continye to invest in diagnostics equipment to support growth, operational improvement and guality Based on all initiatives,
Unilabs expects 1o deliver a revenue growth between 2 - 4% with ma-gin improvement

This statement is based on current expectations, which are, hy nature, subject 1o 3 number of uncertainties, includ ng, but not imited to, the potential
economic slowdown i Europe that may challenge glabal economic growth and welfare This could cause actual results and performance 1o differ
matenally from our expectations Additionally, financial performarnce depends on seversl factors subject 10 Jncertainties related to ¢ncertain
macroeconomic conditions as well as the future develcpment of demegraphic and sccietal changes, including but not limited to energy prices.
inflation, and interest rates

RISK MANAGEMENT

At Unilabs, risk maragement is an integral part of the stralegic and operational planning, ensurng the long-term success and sustainability of our
organization The approach is aiming to proactively identify, assess. manage, and mitigate risks ensunng commitment 16 delivenng exceptional
healthcare services

Enterpnse Risks

At Unitabs, sk management i1s an integra! pa-t of the strateg-c and operahoral planning, ensuring the long-term success and sustainability of our
organization Risks have been categorized in Strategic (e.g Macro-Economic and Healthcare System funding) anc Operational {e g Transformation.
Cyber Secunity and Financing) risks. A risk committee was established in 2023 and an enterprise nsk manageme 1l process is in place o manage,
reduce and mitigate Wdentified r:sks in close coord nation with the 3card of Directers.  During 2024 our risk management practices will be further
refinec and adapted to emerging risks (e g FSG) as we rema n dedicated to excellence in heafthcare service delivery and operational efficiency
ensuring the well-being of our patients and the growth of our organizat en
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Financial risks

The exposure to floating interest rates is redged as per Linilabs financial policy and the Company is comforiable assuming the residual exposure.
an increase (decrease) in market interest rates by 100 basis peints, with all other variables held constant, would have resulted in a loss / (gain) of
FUR 5 million in 2023

Since Unilabs subsidiaries purchase and sell primanly in local currenc es, the Company’s exposure 10 exchange rate movemnents in ils commercial
operations 1s limited The Company is sunject to ‘oreign currency exchange risks due to exchange rate movements in connection with the translation
of its foreign subsidiaries’ income, assets and liabilities nto euros for meclusion in its conselidated financial statements Franslation risk related to
Unilabs' foreign suhsdianies is not acuvely hedged as per the Financia policy.

w
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STATEMENT OF CORPORATE SOCIAL RESPONSIBILITY ACCORDING TO THE DANISH FINANCIAL STATEMENTS ACT, SECTIONS 99A, 998, AND
99D

Statutory statement on CSR in accordance with section 99a of the Danish Financial Statements Act

Business Made!

For the Uniiabs business mode., refer ta the kev activities as mentiored above

Corporate Social Responsihility

Unilabs' mission for a heafthier tomorrow underpms our aspiration to help miilions of people to maximise 1heir lives by empowering them to manage
their health, delivered through soc:ally and environmentally responsible laboratory, imag ng and pathology diagnostic services. In 2023, Unilabs
began future-praofing for a changing envirenment with grow'ng sustainabiiity concerns and shifting rmarket and patient preferences

In the following paragraphs, Unilabs presents a surmmiary of its Corporate Social Responsibility (CSR) acuvities and ambilions undertaken in 2023,
serving as the foundation for the development of an ESG strategy and fulfilling the ESG reporting requirements.  Unilabs Management is fully
committed to continuously work towards reducing environmenta: footprint from operations, promoting @ socially responsible business culture, and
ensuring a sustainable growth path for the company

Risk Assessment and Policies

Environment and Climate Change. Unilabs’ impact o1 environmental 1ssues and climate change was further assessed through an external Carbon
tootprint Assessment, using 2022 data As an oulcome, a Gree~house Gas Emiss:ons inventory (GHG Invertory) was developed, understanding
Unilabs' ermissions divided by scope. Managemen has assessed that about 6% of emissions were under Unilabs’ operational control (Scope 1 and
2), and 94% are due 1o the purchase of goods and serv ces (Scope 3).

tmissions directly connected to operations, were mainly ansing from own faciities, including laboratories, collection centres, and offices and
emissions resulting from the transportat:on of samples ‘or testing. Further emissions were related to generation of bichazardous waste from
laboratories and those associateo with pure water utilizauon from medical devices  Unilahs 1s committed to develop and implement a plan that will
reduce the overall footprint over tme, anning for a net-zero imsact in the long run. Maintaining a focus on these impacts s critical from a strategic
perspective Lo ensure sustainable growth and deliver low-carbon procucts and services to custoimers

tn 2023, two programs were put in place that will drive a significant reduction over tiine towards & net zero footpnnt 1) Fleet Electrification and 2)
Renewable Electricity Sourcirg

Our logistics, without adding those emissions from our suppliers, currently accounts for nearly 30% of the GHG emissions under cur control, and
Management believes that transitioring to a iow-carban tleet model will reduce these externaliies. 1he Unilabs flezt is being converted from vehicles
with combustion engines to e ectricity.  ir 2023, 10% of the flee has been transitioned already. Our vision 1s that, through its natural fleet replacement
cycle, where teasible, all Un.labs vehicles supporting lagistics will be eleciric Unilabs will also engage with third party carriers to move in the same
direction

Duning the GHG inventory exercise, it stood out that electnaity consumption needed to be addressed to lower carbon footpnnt Managernent has
decided 10 offset the emigsions related to s electricity consumplion, either by transitioning its sourcirg contracts 10 Renewable Energy, or by
purchasing corresponding Renewable Energy Cred 1s on the voluntary market  Urilabs has alieady converted more than 15% towards a lower carbon
emissions source

Social and Employee Conditions. Promoting a diverse ana respectful environment for employees and partners s a cornerstone of the business. as
Unilabs seeks to generate a positive impact in the countries it operates in. To fulfil its aspirations, Unilabs strives to foster an inclusive corporate
cuiture with equal opportunities. sponsoring respect and appreciation for diversity In a setting where every viewpaint counts

Unilabs 1akes responsibility for employees’ hea th by adopti~g controis to reduce occupationa! nisks at the facuities, thereby mitigating the nsk of
injuries and cases ot illness by

. Assessing workplace risks ard developing action plans to address non-conformities found

. Providing wis:bilily of inuries and illnesses to the leaderstip teams, raising awareness of health and safety performance, and
systematically addressing learning from evenis

It is imponant 10 stress that local laws play a key role i+ health and safety matters. and one of Unilabs” primary objectves and priornties is to ensure
locai comphiance with each respective country's applicable legisiation  Unilabs has onboarded a dedicated HSFSG Head (health & Safety and £SG)
1. Q3 2023 anc s in the process of harmoenizing Health & Safety reporting 1o (moriter progress and impact

o
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Lmiabs continuaily strives to entance customer and employee engagement Key mitatives include

s Acting upon insights gained frarr the yearly People Survey to enhance overall engagement across the business

. Enhancing Jniabs cu'ture through activites such as culture workshops, nomination of cullure ambassadors, organization of local
team events and team burtding activities, and the develocpment and execution of onboarding programs

. Upskill Unilahs associates and jon sat sfactior with improved processes, ciganization, and tools enabled by the mull-year system
implementation initiatives in HR, Procuremert, and Finance

. Continuously 1rproving communicatio™ through developing honest two-way communication

The focus on employce we Ibeing and development wili continue 1r the years 1o come and progress on engagemet vl be measured thraugh the
annual People Survey that is plarned 10 be conducted in the first Ha.f of 2024

Finally on divers:ly and inclusicn, Unilabs is develop.ng a st-ategy o1 d.ve-sity, equity. and inclusion. Unilabs s proud 1o have gender parity with 60%
women and 40% men n management positions

Human Rights' Respecting Human Righis and conlinue 10 align our business pracuces to the UN Guiding Principles 1s important 10
Unilabs  Management considers the “isk in relation tc Human R.ghts low, and therefore to date no Human rights policy has been wnplemented

Antecorruption, Unilabs has a zero lolerance towards bribery and cosreption Uniabs has an ant-bnbery and anti-corruption policy along with
guidelines that outline the company's stancards of behaviour Lilabs as enhianced its specific practices to manage conflicl of interests, gifts,
hospitally and enterlainment, and 1s enhancing guidance around e-y- sponsorship a«d donations, including implementing due diligence checks with
business pariners and improving record-keeping 17 anti-bribery and anti-corruption policy aiins 1o inform employees about bribery and coruption
to prevent any misconduct. Unifabs has rot ident-fied any material risks  Unitabs’ future goal is to further develop and monitor awareness-raising
activities and training programs, ensuning its policy is fully integrated inzo its daily business and strategies

In 2023, key employees and furctions completea anti corruption t-aiming to ensure full integration of Umiabs' policy into its daily busmess and
strategy Unilabs has a whistleblower hotline, which has been operational throughout 2023 No breaches of legislation or Unilabs policies on anti-
corruption with material effects o1 the comipany have been identfiec. Un labs witl cortinue to improve refevant policies and procedures, including
updating the code of business conduct for which a speak-up charne’ is in place. Unilabs issued a procedure on how 1o handle investigations fallowing
a whistleblowing repent Additionally all employees panlicipated in an ontine training
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STATUTORY STATEMENT REGARDING UNDERREPRESENTED GENDER IN ACCORDANCE WITH SECTION 998 OF THE DANISH FINANCIAL
STATEMENTS

Umlabs sees diversily as a key asset, as outhned i the Code of Busi~ess Conduct Unilabs has a diversity and equa! opportunity policy that promotes
an equitable, open, and diverse working environment  Below tahy'e represents Gender Represeniation on the Board of Directors

Board Composition 2022 2023
Wamen 1 2
Men 5 4
lotal 6 <]
Underrepresented gender % 17% 33%

. Target for Gender Representation on the Board of Directors During 2023 a female board member was appainted The Board has set a larget
to achieve gender parnity (Damish definition] by 2026 at the latest

. Poiicy for the Underrepresented Gender on Other Management Levels: Unilabs Group Holding ApS has fewer than 50 employees and is thus
not required to state and report upon a policy 10 Increase the number of the underrepresented gender in other management levels In 2023
Unilabs Group Holding ApS hac 67% Women and 23% Men at other management levels (2022, 100% Men)

STATUTORY STATEMENT ON DATA ETHICS IN ACCORDANCE WITH SECTION 99D OF THE DANISH FINANCIAL STATEMENTS ACT

For Unilabs. data ethics 1s essentially about maintaining the trust of different stakeholders, including users, patents, consumers, customers,
employees, and partners.  Currently initiatives are mairly focused o advancing General Data Protection Regulation (GDPR) practices. This
represents the starting point of our journey towards comprehensive data ethics practices across all Group entities to be prepared for compliance with
evolving data ethics regulations

SIGNIFICANT UNCERTAINTIES RELATING TO RECOGNITION AND MEASUREMENT

There are no significant uncertainties w'th respect to recognitio - and measurement in the Annual Report

UNUSUAL EVENTS

There are no unusual events i the financial pasition on 31 Decernaer 2023 of Umilabs and the results of the activities of Unilabs for the financia! year
for 2023
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CONSOLIDATED INCOME STATEMENT

m EUR

Revenue

Direct costs of service

Personnei costs

Other operating expenses

Other operating income

Depreciation, amortisation and impairment
OPERATING PROFIT/ (LOSS)

Finance income / (expenses), net

Other income / (expenses), net

PROFIT/ (LOSS} BEFORE INCOME TAXES
Tax

Of which
Profit attributable to non controll'ng interests

Loss atinbutable to equity holders of the parent comrpany

Confidential, Odgaard, Jane Amstrup, 20/03/2024

24

26
27

23

2022
1556 1.283
(313) (264)
(762) (635)
(291) (234)
18 3
(642) (202)
(434) (49)
(139) (04)
8 1
(565) (152)
25 (26)
12 10
(552) {188)
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Other comprehensive income / (loss):

items that will be reclassified to profit or loss in future periods:

Exchange

differences on translation of foreign operations

Gains/(losses) on cash flow hedges

Income tax effect 23

ltems that will not be reclassified to profit or less in future periods:

Actuarial gain/(loss) on defined benefit plans 14

Income 1ax effect on defined benefit plans

Total other comprehensive income / (loss}

Of which

M 1 DRAL i ey [ P R CTUN R BN

Profit atiributable to non-controlling interests.

| oss atiributable to equity holders of the parent company
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CONSOLIDATED BALANCE SHEET

m EUR 2022
ASSETS

NON-CURRENT ASSETS

Goodwill 7 3,026 3,364
Other intangible assets 8 1,527 1,621
Property, plant and equipment 9 239 211
Right-of use assets 9 208 199
Investments in associates and other entries 5 7
Deferred tax assets 23 47 28
Other non-current assets 13 12
TOTAL NON-CURRENT ASSETS 5,065 5,442
CURRENT ASSETS

Inventories 10 29 31
Trade recewvables 11 217 246
Tax receivables 39 21
Other current assets 12 72 68
Cash and cash equivalents 19 172 179
TOTAL CURRENT ASSETS 529 545
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m EUR

LIABILITIES AND SHAREHOLDERS EQUITY

EQUITY

Share capital

Currency translalion reserve
Hedge reserves

Retained earnings

i

TOTAL EQUITY ATTRIBUTABLE TO THE OWNERS OF THE PARENT

COMPANY

Non-controlling interests

e h b

NON-CURRENT LIABILITIES
Lease habilities

Shareholder loans

Borrowings

Pension benefit obligations
Provisions

Deferred tax habilities

Other non-current liabilities
TOTAL NON-CURRENT LIABILITIES
CURRENT LIABILITIES

L ease habiliues

Shareholder loans

Berrowings

Trade payables

Provisions

Deferred tax liabilites

Tax payables

Other current liabilities
TOTAL CURRENT UIABILITIES

Trosd Telee
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19
19
19

16
23
15

19
19
19
17
16
23

27
(39)
27

1,754

175

42

170
602
1,768
34
S8
344
93
3,069

66
135
138
133

12

32

22
230
768

2022

23
(55)
(4)

2,003

1,967

50

1,770
16
16

363
76
2,404

61
683
263
144

52

51

21

1,566
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CONSOLIDATED CASH FLOW STATEMENT

m EUR
OPERATING ACTIVITIES:

Profit/(Loss) for the year

Adjustments to reconcite profit/(loss} 1o cash flows from operating actwvities.

Depreciation, amortisation and impairment
Finance cost, nel
Change in provisions and pens:on obligations
Other non-cash ilems
Gain on sale of non-current assets
Share of profit of asscciates and ather non-controlbing interest
Income tax
Working capital adjustments

Change in trade recevables

Change n trade payables

Change in inventores

Change in other net working capital
Income tax paid

CASH FLOW FROM OPERATING ACTIVITIES

INVESTING ACTIVITIES:

Purchases of propenty, plant and equipment
Purchases of intangible assets

Acquisition of subsidianes, net of cash

Sale of associated companies, net of cash
Dividends and interests receved

Other investing cash flows

CASH FLOW USED FOR INVESTING ACTIVITIES

FINANCING ACTIVITIES:
Purchase of own-shares

Proceeds from share capital inciease

Cash praceeds from loans, borrowings and other financial liahilities

Repaymaents af loans, borrowings and other financial habiliues
Dividends paid and other payments 1o non cont-olling interests
Payment ot lease habilities

Interests paid

Other financing cash flows

CASH FLOW FROM FINANCING ACTIVITIES

Net cash flows for the year
Net foreign exchange ditference

Cash and cash equivalents, beginning of year
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Share
capital

Other
comprehensive
income/ (loss)
Profn for the
yeal/ (loss)
Total
comprehensive
income / (loss)

Acquisition of
subsidiaries
Forward
contracts
Shareholders’

contribution &

Dividends
Botare. o
[RTNR
RN

QOther
comprehensive
income/ {loss)
Profit for the
year (loss)
Total
comprehensive
income / (loss)
Acquisition of
non-contrelling
interests
Forward
contracts
Purchase of
own shares
Shareholders
contribution
Dividends

m
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Attributable to the equity holders of the parent

Currency
translation Hedge Retained
reserve reserves earnings
(55) 4} (5
(188)
(55} (4) (193}
(58)
220N
i
16 (23) (14)
(552)
16 23) (566)
2
27
(18)
307
16

Total

(64)

(188)

(252)

(58)

2,254

(21)

(552)

(573)

27
(18)

an

Nan-controlling
interests

52

(12)

(1
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Note 1. Description and background of the Group

Unilabs Group Holding ApS (“the Company”) 1s a limited company inccrporated on June 18, 2022 and headquartered at Nygardsve) 32, 2100
Copenhagen, Denmark On March 15, 2023. through APMH Invest XXViil AB, a wholly awned subsidiary of A P Meller Holding A/S, the Company
acquired 100 percent of the issued share caprtal of Unilabs Holding AB Unilabs Group Holding ApS, together with its subsidiaries (hereafter “Unilabs
Group” of the "Group”), provides clinical laboratory and medical imaging services to public and private healthcare providers, local governinents, the
general public, insurance companies and pharmaceut:cal companies The Group operates chnical laboratonies and medical 1maging centers in
Switzerland, Spain, France, Poriugal. Sweden, United Kingdom, Norway, Finland, Denrnark, United Arab Emirates, Peru, Netherlands, New Zealand,
Austraha, Slovakia and Czech Republic. Unilabs Group Holding ApS's ulimate parent company 1s A P. Meller Halding A/S, regisiered in Copenhagen,
Denmark (Registration number 25 67 92 88)

Note 2. Material accounting policy information

2.1 Basis of Preparation

The Group’s consclidated financial staternents for the year ended December 31, 2023 have been prepared in accordance with IFRS Accounting
Standards ("IFRS Standards") as published by the International Accounting Standards Board and endorsed by the Furopean Union and additional
Danish disclosure requirements for large enterprises in class C

The consolidated financial statements of the Group have been prepared under the historical cost basis, except for the revaluation of certain properties
which have been acquired as pant of a business combination and financial instruments that are measured at revalued amounts or fair values al the
end of each reporting period Historical cost is generaly based on the fair value of the consideration given in exchange for goods and services

Fair value is the price that would be received to seil an asset or paid to transfer a liahility in an orderly transaction between market pariicipants at the
measurement date, regardless of whether that price is directly observabie ar estunated using another valuation technigue In estimating the farr value
of an asset or a hiability, the Group 1akes into account the characteristics of the asset or hability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. The principal accounting policies adopted are set out below

The financial statements are presented ir millions of Euro and all values are rounded to the nearest million except when otherwise indicated

2.2 Principles of consolidation

Subsidiares

I he consolidated financial statements, consisting of the censolidated balance sheet, the conseclidated income statement, the consalidated statement
of comprehensive income, the consolidated statement of cash flows and the consolidated statement of changes in equity, comprise the financial
statements of Unilabs Group Holding ApS and entities cantrolled by the Company {its subsidianes) The financial statements of the subsidiaries are
prepared for the same reporting year as the parent company, using consistent accounting polictes

Subsidaries are fully consolidated from the date of acqu-siticn, beng the date on which the Group obtains control {generally as a result of owning
more than 50% of the entity’s voting rights) and continue to be consolidated until the date that such control ceases

When the Company has less than a majerity of the voting nights of an investee, it considers that it has power over the investee when the voting nghts
are sufficient to give it the practical ability to direct the relevant activities of the investee unilaterally The Company considers all relevant facts and
circumstances in assessing whether or not the Company’s voting rights in an investee are sufficient to give it power, including

»  The size of the Company's holding of voting rights relative to the size and dispeision of holdings of the other vote holders
- Potential voting rights held by the Company, other vote nolders or other parties
. Rights arising from other contractual arrangements

*  Any additional facts and circumstances that indicate that the Company has, or does not have, the current ability to direct the relevant activities
al the ime that decisions need to be made, including voting patteras at previous shareholders’ meetings

Al intra-group batances, transactions, revenues and expenses and unrealized gains and losses resulung from intra-group transactions are fully
ehiminated

Noi-controlling interests represent the portion of profit or loss and net assets not held by the Group and are presented as an allocation of the net
income n the consolidaled income staternent, in the consolidated staterment of comprehensive mcome and as an allocation of equity in the
censolidated balance sheet Losses within a subsidiary are atriouted to 1he non-controlling interest even if that results in a deficil balance A change
in the ownership interest of a subsidiary, without a i0ss of control, is accounted for as an eguity fransaction

Invesiments in associates

An associale 15 an entity over which the Group has significant influence, i.e . 1the power to participate in the financial and operating policy decisions
of the investee but ig not control or joint control over those policies The considerations made in deterrmining significant influence or joint control are
similar 16 1hose necessary to determ:ne control over subsidianes The Group’s Invesiment in (s associate and jort venture are accounted for using
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the equity method The mvestments in associales are recorded in the consolidated balance sheet at acquisition cost plus any post-acquisition
changes in the Group’s share of net assets of the associates, less any impairment in value The consolidated income statement reflects the Group's
share of the results of operations of the associates Unrealized gamns and losses resuiting from transactions between the Group and the associates
are eliminated to the extent of the group’s interest in the associates. The share of profil of associates 15 shown on the face of the consolidated
income statement

The financial statements of the associale are generally prepared for the same reporiing period as the Group Where necessary, adjustments are made
to align the accounting palicies with those of 1the Group

After application of the equity method, the Group determines whether it is necessary 10 recognise an impairment loss on the Group's investment in
its associates The Gioup determines at each reporting date whethe! there is any objective evidence that the investment s impaired 1f this 1s the
case, the Group calculates the amount of impairnent as being the difference hetween the recoverable and the carrying amount and recognises the
charge in the consolidated income statement.

Partial divesiment subsidiaries resulting in ceasing control

When the Group ceases te have control, any retained interest in the entity is remeasured 10 its fair value al the date when contral is lost, wath the
change in carrying amount recognised in profit or loss. The farr vatue is the initial carrying amount for the purposes of subseqguently accounting for
the retained interest as an associate, joint ventu-e of financial asset. In addition, any amounts previously recognised in other comprehensive income
in respect of that entity are accounted tor as it the group had direcily disposed of the relaied assets or liabilittes. This may mean that amounts
previously recognised in other comprehensive income are reclassified lo profit or loss

2.3 Foreign currencies

The Group's consohdated financial statements are presented in Euros, which is also the parent company’s functional currency. Each entity in the
Group determines its own functional currency and the financial statements of each enlity are measured using their functional currency Since January
1, 2022, the company has changed its funclional currency from DKK to EUR The change reflects the events of the Euro denominated acquisition of
Unilabs Group and its funding received through euro capitat contnbutions in 2022 and 2023 For practical reason, January 1, 2022 has been chosen
as the date of change and 1o apply the translation procedures applicable to the new functional currency prospectively from the date of the change.

Transactions and balances

Transactions in foreign currencies are inmially recorded by the Group ennities at their respective functional currency rate prevailing al the date of the
transaction Monetary assets and lhatilities denominated .n foreign currencies are transiated at the functional currency spot rate of exchange at the
reporting date All differences are recorded ‘n the consolidated income statement Non-monetary items that are measured in tesms of historical cost
in a foreign currency are translated using the exchange rates as at the dates of the initial transactions. Non-monetary assets and habilines measured
at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.

Group companies

The asseis and liabilities of foreign operations are translaied into Euro at the rate of exchange prevailing at the reporting date and their consolidated
income statement and items of other comprehensive income are translated at average monthly rates The foreign cuirency exchange differences
arising on the translation are recognised in other comprehensive incorne On disposal of a foreign operation, the compenent of other comprehensive
income relaling 1o that particular foreign operation is reclassified in the consolidated income statement

Any goodwill arising on the acquisition of a foreign operation and any fair value adjustments 1o the carrying amounts of assets and liabilities are
translated at the closing rate

2.4 Fair value measurement

Fair value is the price thal would be received 10 sell an asset or paid 1 transfer a liability in an orderly transaction between market parlicipants at
the measurement date The fair value of an asset or a hability is measuced using the assurnptions thal market pa ticipants would use when pricing
the asset or liabilty, assuming that inarket participants act in teir economic best interest A fair value measurement of a non-financial asset takes
IN1o account a markel participant s ability to generate economic berefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use

The Group uses valuation techniques tat are appropnate in the circunstances and for which sufficient data are available to measure far value,
maximizing the use of relevant observable inputs and mirimizing the use of unobservable inputs

All assets and habilities for which fair value 1s measured or disclosed in the financial statements are categonzed within the fair value hierarchy,

(based on the significance of the INpu* 1o the fair value measurement as a whole) See further Note 21

2.5 Acquisition of business combinations and Goodwill

Business combinations are accounted for using the acquisition imethod The cost ef an acquisition is measured as the aggregate of the consideration
transferred, which is measured at acquisition date far value, and the amount of any nor-contralling interests in the acquiree. For each business
combination, the Group elects whether to measure the non controtling intesests i the acquiree at fair value or al the proportionate share of the
acquiree’s identifiable net assets
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The consideration transferred for the acquisition of a subsidiary is the fair value of the assets transferred, the hiabilities incurred to the former owners
of the acquiree, and the equity interest issued by the Groug. Any contingent consideration to be transferred by the acquirer wilt be recaognised at fair
value at the acquisition date Subsequent chaniges to the cont-ngent consideration that is not classified as equity is recognised in the consolidated
income staternent. Contingent consideration ciassified as eguity 1s not subsequently remeasured. For each business combination, the acquirer
measures the non-controiling interest in the acqurree either at fair value or at the non-controliing interest's proportionate share of the acquiree's
identifiable net assels

If the business combination is achieved in stages, the acquisition date fair value of the acquirer's previously held equity interest in the acquired
business is remeasured to fai- value through the consol dated income statement. When the Group acquires a business, it assesses the financial
assets and liabilities assumed for appropriate classification and designation in accordance with the contractual terms, ecanomic cwrcumstances and
relevant conditions as at the acquisition date Acquisition related costs are expensed as incurred and included in other operating expenses, with the
exceplion of the costs to issue debt or equity secunties

If the inttial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the Group reports
provisional amaounts for the items for which the accounting is incompiete Those provisional amounts are adjusted for additional information obtained
during the “measurement period” (which cannot exceed one year from the acquisition date) about facts and circumstances that existed at the
acquisition date that, if known, would have affected the amounts recognised at the date

Goodwill

The excess of the aggregate of the consideration transferred, the amount recognised for non-cantralling interests and the acquisition fair value of
previous equity interest gver the identifiable assets acquired and liabnlities assumed is recorded in the consolidated balance sheet as goodwill. if this
consideration is lower than the fair value of the net assets of the subsidiary acquired, the difference is recognised v the consolidated income
statement as a bargain purchase

Goodwill is not amortised but is reviewed for impairment at least annually. “or the purpose of impairment testing, goodwill 1s allocated to each of the
Group's cash-generating units (or grouns of cash-generating units, CGUs) expected 1o benefit from the synergies of the combination Fach country
has been identified as a group of CGUSs for the purposes of allocating goodwill ar:sing from an acquisttion, with the exception of the UK and Spain,
based on the lowest level at which goodwill is monitored for internal management purposes Based on the in-country operations, the UK and Spain
have each been separated inta two CGUs In the UK, the laboratory testing operations (UK) and the clinical research operations (York) each represent
a separate CGU In Span, the iaboratory and imaging operations (Spain) and telemedicine - teleradiology and telepathology (TMC) operations each
represent a separate CGU for the purposes of goodwill allocation

Cash-generating units 1o which goodwill has beer allocated are tesied for impairment annually, or more {requently when there 1s an indication that
the umit may be impaired. If the recoverable amount of the cash-generating unit is less than the carrying amount of the unit, the impairment loss 15
allocated first to reduce the carrying amount of any goodwill aliocated to the unit and then 1o the other assets of the unit pro-rata on the basis of the
carrying amount of each asset in the unit An impairment loss recognised for goodwill is not reversed in a subsequent period. The Group performs
ihe annual impairment testing as at 30 September each yeai. A sefresh of the impairment tesling to reflect any change in business and externai
environment is performed after financial year end

Any goodwill arising on the acguisition are treated as assets and )iabilities of the foreign operation and transiated at the closing rate

2.6 Intangible assets

Intangible assels acquired in a business combination

tntangible assets acquired in a business combination and recogised separately from goodwill are recognised initially at their fair value at the
acquisition date (which is Tegarded as the cost). Subsequent to nitial recognition, intangible assets acquired in a business combination are reported
at cost less accumulated amortisation and accumulated impairment losses, on the same basis as intangible assets that are acquired separately

The Group's intangible assets acquired in 2 business combination consist of brand portfolio, cusiemer/contractual relationships and software
Customer/contractual relationships are amortized using the straight line method over periods determined by the relative circumstances (contracts,
rights, useful economuc life). The Unilabs brana is classified as Intangible assets with the useful life of twenty years. Software are amortized using
the straight-line method over five years

Intangibie assels acquired separately

Intangible assets purchased from third parties are initially recorded at cost Follawing mitial recognition, sntangible assets are carried at cost less any
accumulated amortizat:on and accumulated impairment losses

The useful life of intangibie assets is assessed individually to be either finite or indefinite

. Intangible assets with finite lives are amortized over the useful economic life and assessed for impairment whenever there is an indication
that the intangible asset may be impaired. The amortization pericd and 1the amortization method for an intangible asset with a finite vseful
life are reviewed at least at each financial year end Changes in the expected usetul Itfe or the expected pattern of consumption of future
economic benefits embodied in the asset are accourted “or by changing the emortization period or method, as appropriate, and are treated
as changes in accounting estimates.
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. Intangible assets with ndefinite useful life are not amortized bul tested for impairment annually at the cash generating unit level. The
classification 1s reviewed annually and any changes would be made on a prospeclive basis

Gans or tosses ansing from disposal or wite off of an intangibre asset are recorded in the consolidated income statement as the difference between
the net disposal proceeds and the carrying amount of the asse:

Capitalized software, other intangible assets

Capitalized software and other intangible assets are amortized us:ng the straight-iine meihod from the date of usage or sale of the product or services
aver a period notexceeding five years. Software as a Service costs are expensed in profit and loss. Configuration and customization costs of Software
as a Service are capitalized if distinct from the global service agreement and if the expendrures can be defined as a separate intangible asset

Impairment of Intangible Assets

Intangible assets that have an indefinite useful life or intangible assets not ready to use are not subject to amortization and are tested annually for
impairment Animpairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recaverable
amount is the higher of an asset's fair value less costs of cisposal and value in use. For the purposes of assessing impairment, assets are grouped
at the lowest levels for which there are largely independent cash inflows {cash-generating units). Prior impairments of non-financial assets {other
than goodwill) are reviewed for passible reversal at each reporting date

2.7 Property, plant and equipment

Property, plant and equipment is stated at cest, net of accumulated deprecration and/or accumulated impairment losses Cost includes the cost of
replacing part of such plant and equipment if it inc-eases the future economic benefits to the Group. All other repair and maintenance costs are
recognised in the consolidated iitcome statement as incurred

Depreciation is calculated on a straighl-hne basis over the useiul ives of the assets shown below:;

Asset Class Depreciation Policy
Buildings 20 to 33 years

Long lerm Leasehold & Improvements 310 10 years
Furniture & Fixtures 51010 years
Laboratory, medical irnaging & Office Equipment 3 to 10 years

Land Not depreciated

Anitem of property, plant and equipment is written-off when disposec or when no future eccnomic benefits are expected from its use. Any gain or
loss arising cn derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the assel) is
included in the consolidated income statement of the year the asset 1s cerecognised

The assets’ residual values, useful ves and method of depreciation are reviewed at each financial year end and adjusted prospectively, if required
Property, plant and equipment that are subject to amortizatior or depreciation are reviewed for impairment whenever events ar changes in
circumstances indicate that the carrying amount may not be recoverable
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2.8 Leases

The Group assesses at contracl inception whether a contraci is, of contains, a lease That s, if the contract conveys the right to control the use of an
identified asset for a period of ume in exchange for consideratior The Group applies a single recognition and measurement approach for all leases.
except for short-term Ieases and leases of low-value assels The Grouo recognises lease liabilities tc make lease payments and right-of-use assets
representing the right to use the underlying assets

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i e . the date the underlying asset is available for use) Right-of-
use assels are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabifities
The cost of right-of use assets includes the amount of lease liabilities recognised, initial direct costs incurred, cosis of dismantling and remeving the
underlying assel, restoring the site on which it is located cr restoring the underlying asset 1o the condition required by the terms and conditions of the
lease, and lease payments made at or before the commencement date less any lease incentives received Right of use assets are depreciated on a
straight hne bass over the shorter of the lease term and the estimated useful lives of the assets, as follows:

Asset Class Depreciation Policy
Plant, premises and machinery 310 30 years
Motor vehicles and other equipment 3to Syears

If ownershup of the leased asset transfers to the Group al te end of the iease term or 1he cost reflects the exercise of a purchase option, depreciation
is calculated using the estimated useful life of the asset. The right-of-use assets are also subject 1o impairment

Lease liabilities

At the commencement date of the lease, the Group recogrises lease liabil ties measured at the present value of lease payments to be made over the
lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend an an index or a rate, and amounts expected 10 be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Group and payments of penaltes for terminating the lease, if the lease
term reflects the Group exercising the option 1o terminate Variadle lease payments that do not depend on an index or a rate are recognised as
expenses in the period in which the event or condition that triggers the payment occurs

In calculating the present value of lease payments, the Group uses its incremental borrowing rate al the lease commencement date because the
interest rate iImphcn in the lease is not readily determinable After the cornmencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In additicn, the carrying amount of fease liabilities is remeasured if there is a
modification, a change in the fease term, a change in the Icase payments (e.g . changes to future payments resulting from a change in an ndex or
rate used to determine such lease payments) or a change  the assessrent of an option to purchase the underlying asset.

Short-term leases and ieases of low-value assets

The Group applies the short-term lease recognition exemption to its shori-term leases of machinery and equipment (i.e, those leases ihat have a
iease term of 12 months or less from the commencement date and do not contain a purchase option 1hat is reasonably probable to be exercised) It
also applies the lease of low value assels recognition exemption to leases of office equipment that are considered to be low value (FUR 5'000) Lease
paymenris on short term leases and leases of low value assets are recognised as expense on a siraight-line basis over the lease term

2.9 Financial assets

initial recognition and measurement

Financial assets are classified, at inutial recognition, as subsequently measured al amortised cost, fair vatue through other comprehensive income
(OC1), and fair value through profit or loss

The classification of financial assets at initial recognition depencs on the financial asset’s contractual cash flow characteristics and the Group's
business model for managing them , The Group inthially measures a financial asset at its fair value plus, transaction costs

In order for a financial asset 1o be classified and measured at amortised cost or fair value through OCI, it needs 1o give rise to cash flows that are
‘solely payments of principal and interest (SPPI) on the principal amount outstanding. This assessment is referred to as the SPPI test and is
performed at an instrument leve!

The Group’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows The business
maodel determines whether cash flaws will result from collecting contraciual cash flows, selling the financial asseis, or both

Subsequent measurement

For purposes of subsequent measurement, financial assels are classified in two categories, where the first is most relevant
{) Financial assets at amortised cost (debt instruments)

The Group measures financial assets al amortised cost if both of the foliowing conditions are met

. The financial asset 1s held wih.n a business model wilh the objective o hoid financial assets in order 10 collect contractual cash flows, and
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+  The contractual terms of the financial assei give nse on specified dates to cash flows that are solefy payments of principa! and interest on the
principal amount outstanding

Financial assels at amueitised cost are subsequently measurec using the effective interest (EIR) method and are subject to impairment, Gains and
losses are recognised in profit oi loss when the asset is derecognised. moditfied orimpaired  The Group's financial assets at amortised cost includes
rade recevables. and loans 1o some members of the management team

1) Fnancial assets at fair value through profit or loss or OCH

Financial assets at fair value trirough profit o- loss include financial assets held for trading, financial assets designated upon initial recognition at fair
value through income or expense, of financial assets mandatorily required to be measured at fair value Financial assets are classified as held for
trading if they are acquired for the purpose of selling or repurchasing in the near term Derivatives, including separated embedded denvatives, are
also classified as held for trading unless they are designated as effective hedging instruments Financial assets with cash flows that are not solely
payments of principal and interest are classtfied and measured at tair value through income or expense, irespective of the business model
Notwithstanding the criteria for debt instruments to be classified at amortised cost or at fair value through OCI, as described above, debt instruments
may be designated at fair value 1hrough income or expense on iit-al recognition if deing so eliminates, or significantly reduces, an accounting
mismatch

Financial asselts at far value through income or expense are carried in the consolidated balance sheet at fair value with net changes i fair value
recognised n the consolidated income statement

Derecogrtion of financial assets
A financial asset (o1, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily unrecognised (i e , removed

from the Group's consolidated financial statements when

«  Therights to receive cash flows from the assel have expired, or

+  The Group has transferres its rights to receive casn flows fram the asset or has assumed an cbligation 1o pay the received cash flows in
full without material delay to a third party under a ‘pass through™ arrangement: and either

= the Group has transferred substantially all the risks and rewards of the asset, or

s the Group has neither fransferred nor retained substantially alt the nsks and rewards of the asset, but has transferred control of
the asset

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if. and to
what extent, it has retained the risks and rewards of owrership When t has neither transferred nor retained substantially all of the sisks and rewards
of the asset. nor transfetred control of the asset, the Group continues te recognise the transferred asset to the extent of its continuing involvement
In that case, the Group also recognises an associated hability The transferred asset and the associated liability are ineasured on 4 basis that reflects
the rights and obligations that the Group has retained

Continuing involvement that takes the form of a guaraniee over the transferred asset .s measured at the lower of the original carrying arnount of the
asset and the maximum amount of consideraticn that the Group could be required to repay

impairment of financial assets

The Group recogmses an allowance for expected credit losses (ECL s) for all debt instruments not held at fair value through income or expense. ECl s
are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows that the Group expects to
recewve, discounted at an approximaton of the original effective interest rate The expected cash flows will include cash flows from the sale of
collateral held or other credit enhancements that are integral to the contractual terms

ECl s are recogmsed In two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition,
ECLs are provided for credit losses that resull from default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which there has been a significani increase in credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of 1he exposure, irrespect.ve of the timing of the default (a lifetime ECL)

The Group considers a financial asset in default when internal or external information indicates that the Group is unlikely 1o receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Group A financial asset is writen off when there is no
reasonable expectation of recovermg the contractual cash flows.

2.10  inventories
Inventories, which eonsist principally of purchased clinical laboratory supplies, are valued at the lower of cost and nel realizable value Cost is

determined using the weighted average cost method Net realizable vaiue is the estimated selling price in the ordinary course of business deducted
by the costs necessary to make the sale

2.11  Cash and cash equivalents

Cash and ¢ash equivalents comiprise cash or hand, bank current accounts and other bank deposits free of encumbrances and having maturity dates
of three months or less from the respectlive dates of deposit
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2.12  Financial liabilities

initiaf recognition and measurement

Financial habilities are classified. at initial recognition, as f nancial iiabilities at fair value through income or expense, loans and borrowings, payables.
or as denvatives designated as hedging instruments in an effective hedge, as appropriate.  All financial liabilities are recagnised initialty at fair value
and, in the case of loans and borrowings and payasles, ne1 of direcly attributable transaction ¢osts and on any discount on settlement  The Group's
financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, and lease liabitities  Any financial hability with
a malurity above twelve months are considered as non-current The Board of Directors and key management have overall responsibifity far the
establishment and oversight of nsk management policies, which are esiablished to identify and analyse the nisks faced by the Company, to set
appropriate rnisk imits and controls, and to monitor nisks and adherence to limits Risk management policies and systems are reviewed regularly to
reflect changes in market conditions and the Company’s actvit.es

Subsequent measurement
The measurement of financial liahlities depends on their classification, as described helow:

. Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon
initial recognition as at fair value through profit or loss Financial liabilities are classified as held for trading 1f they are incurred for the
purpose of repurchasing in the near term This category also includes denvative financial instruments entered mto by the Group that are
not designated as hedging instruments in hedge relationships as defined by IFRS 9 Separated embedded denvatives are also ctassified as
held for trading unless they are designated as effective hedging instruments.  Gains of losses on liabiities held for trading are recogmised
in the consolidated income statement, Financial liabilities designated upon initial recognition al fair value through profit or loss are
designated at the mitial date of recognition, and on'y if the criteria in IFRS 9 are satisfied

« loans and borsowings { most relevant to the Group). After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised n profit or loss when the liabilities are derecognised
as well as through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an wmtegral pan of the EIR. The EIR amonisation 15 included as financial costs in the consolidaled
income statement.  The direct costs and fees related 1o the 1ssuance of the loans were capitalised and amortised over the respective life
based on the effective rate method. The other borrowing costs are recogrised in profit or loss in the period in which they are incurred

. Trade and other payables are subsequently measured at amortised cost
Derecognition of financial liabilities

A financial liability is derecognised when the ob-igatior under the liability is discharged or cancelled or expires. When an existing financial hability s
replaced by ancther from the same lender on suastantial'y different terms, or the terms of an existing hability are substantially modified, such an
exchange or modification is treated as the derecognition of the ariginal Habilty and the recognition of a new liability The difference in the respective
carrying amounts is recognised in the consclidated income statement.

2.13 Derivative financial instruments and hedging activity

The Group enters into dervative financial instruments (1 e interest ra'e swaps t0 manage its exposure to interest rate nisks)

Derivatives are recognised initially at far value at the date a derivative contract 1s entered into and are subsequently remeasured to iheir fair value at
each reporting date The resulting gain or loss is recognised in profit or loss immediately unless the derivaiive 1s designated and effective as a hedging
instrument, in which event the timing of the recognition in profit or 10ss depends on the nature of the hedge relaticnship

A derivative with a positive far value is recognised as a financial asset whereas a derivative with a negative fair value 1s recognised as a financial
liability Derivatives are not offset in the financial statements. A derivative is presented as a non current asset or a non current liabihty if the remaining
maturity of the instrument 1s more than 12 months and it is not due tc be realised or settled within 12 months Other derivatives are presented as
current assets of current liabilities

Hedge accounting
The Group designates the interest rate swap derivatives as hedging instruments in respect of interest rate risks in cash flow hedges

At the inception of the hedge relationship, the Group documents the -elat:onship between the hedging instrument and the hedged dem, along with ils
risk management objectives and its strategy for undertaking var ous hedge transactions Furthermore, at the incept on of the hedge and on an ongoing
basis, the Group documents whether the hedging instrument is highly effective in offsetting changes in fair values or cash flows of the hedged tem
atltributable to the hedged risk, which is when the hedging relaliorships meet all of the following hedge effectiveness requirements

. there is an economic relat:onship between the hedged iter anc the hedging insirument;
«  the effect of credit risk does not dominate the valire changes that result from that economic relationship, and

«  the hedge ratio of the hedging relat-onship is the same as that resulting from the quantity of the hedged item that the Group actually hedges and
the quantity of the hedging instrumenrt that the Group actually uses to hedge that quantity of hedged item
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If a hedging relationship ceases to meet the hedge effectiveness requirement relating 10 the hedge ratio but the risk management abjective for that
designated hedging relationship remains the same, the Group adjusts the hedge ratic of the hedging relationship (i € rebalances the hedge) so that
it meets the gualifying criteria again

Cash fiow hedges

The effective portion of changes in the fair value of denvatives and other gualitying hedging instruments that are designated and qualify as cash flow
hedges is recognised in other comprehensive ircome and accumulated under the heading of cash flow hedging reserve, imited to the cumulative
change in fair value of the hedged item from inception of the hedge. The gain or loss relating 1o the ineffective portion is recognised immediately in
profit or loss, and is included in the 'Other gains and fosses' line item.

Amounts previously recognised in other comprehensive income and accumulated in equity are reclassified to profit or loss in the periods when the
hedged item affects profil or loss, in the same line as the recognised hedged item. However, when the hedged ferecast transaction results in the
recognition of a non-financial asse: or a nor-financial liability, the gains and losses previously recognised in other comprehenswve income and
accurnulated in equity are removed from equity and included m the initial measurement of the cosl of the non-financial asset or non-financial hability
This transfer does not affect other comprehensive income. Furthenmore, if the Group expects that seine or all of the loss accumulated int the cash
tlow hedging reserve will not be recovered in the future, that amount is immediately reclassified te profit or loss.

The Group discentinues hedge accounting only when tne hedging relat:onship {or a part thereof) ceases to ineet the qualifying criteria {after
rebalancing, if applicable) his incluges instances when the hedging inst.ument expires or 1s sold, terminated or exercised. The discontinuation is
accounted for prospectivety Any gain or loss recegmised i~ other comprenensive tcome and accurmulated in cash flow hedge reserve at that time
remains 1n equity and 18 reclassified to profin or loss when the forecast transaction occurs. When a forecast transaction 1s no longer expected to
occur, the gain or loss accumulated in the cash flow hedge reserve is reclassified immediately 1o profit or loss.

2 14 Provisions

Provisions are recogrised when the Group has a present obligation {lega! o: constructive) as a result of a past event, it 1s probable thal an outfiow of
resources embodying economic benefits will be required o setile the obligation and a ieasonable estimate can be made of the amount of the
cbligation

When the Group expects some or al: of a provision to be reimbursed, ‘or example under an insurance contract, the reimbursement is recognised as a
separate asset but only when the reimbursement is virtually certain The expense relating to any provision is presented in the consolidated income
statement, net of any reimbursement

If the effect of the time value of money 1s matenial, provisions are discounted using a current pre-tax rate that reflects the risks specific to the liability.
The increase in the provision due to the passage of time is recogmised as a financial cost

+  Contingent habiiities acquired in a bLsiness combination are initially measured at fair value atthe acquistion date. At the end of subsequent
reporting periods, such contingent liabilities are measured at the higher of the amount that would be recogrised in accordance with IAS 3/
and the amount recogmsed iniially less cumulative amount of income recognised

- Restucturing provisions are recognised when the Group has developed a detailed formal plan for the restructuring and has raised a vaiid
expeclation m those affected that it will carry out the restructuring by starting to implement the plan or announcing its main features to
those affected by i, The measurement of a restructur ng provision includes only the direct expenditures ansing from the restructuring,
which are those amounts that are both necessarily entailed by the restructuring and not associated with the ongoing activities of the entity

= Onerous contracts are considered to exist where the Group has a contract under winch the unaveidab e costs of meeting the obligations
under the contract exceed the economic benefits expected 1¢ be received under it

2.15  Employee pension benefits

Substantially all of the employees of the Group are coverec by state penston plans and collective plans managed by thud parties These plans are
classified as detfined contribution or defined benefit plans. Furiher details about pension abligations are provided in Note 14

Defined benefit plans

Obligations under defined benefit plans are calculated annually by quahfied actuaries using the projected unit credit method based on final salanes
The projected unit credit method sees each period of service as giving nise 1o an additional unit of benefit entittement and measures each unit
separately to build up the final obligation, which is then discounted. The actuarial assumptions used 10 calculate the obligation include staff turnover
rates, mortality rates, the discount rate and the expecled retirement age

*  The net defined benefit liabi'ity / {asset) corresponding to defined penefit obligattans less fair vatue of plan assets is recognised i the
consalidated balance sheel.

. Current serv.ce cost, corresponding to the increase in tre present value of the defined benctit obhigation resulting from empioyee service
in the current and past penicds, and the effect of p:an amend ments and curlailments, 1s recognised in personnel costs.

. Actuarial gains and losses, corresponding 1o the effects of changes in actuanal assumptions and expenence adjustments (1 e the effects
of differences between the previous actuarial assumplions and what has actually occurred) are recorded in "Qther comprehensive income”
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Interest income or Interest expense calculated on the defined benefit obligation, nel of the value of plan assets, by applying the discount
rate used to determine the defined benefit obligation is recorded in personnel costs

. The difference between the actual return on plan assels and the iMerest income calculated by applying the discount rate is recorded in
"Other comprehensive income’

Defined contribution pians

The Group recogrises as an expense 1he contribut-on payabie to defined contribution plans in exchange for the service rendered by employees

2.16 Put and Call options over non-controlling interests

Financial liability is recognized for put and call options ovel nor-controlling intezesis The liability is initially measured at fair value and offset against
Unilabs' share of consolidated equity Subsequently the liab lity is measured at amortised cost based on the discounted value of 1he expected future
cash outflow Changes 1o the value of the liability are recognised in Lnilabs’ share of consclidated equity

2.17  Treasury shares

Own equity mstruments that are reacquired {treasury shares) are recognised at cost and deducted from equity. No gain or loss is recognised in profit
or loss on the purchase, sale, issue or cancellation of the Group’s own equily instruments. Any difference between the carrying amount and the
consideration, it reissued, is recognised in the share premium

2.18  Revenue from contract with customers

Revenue 15 measured based on the cansideration to which the Group expects to be entitled in a contract with a customer and excludes amounts
collected on behalf of third parties. Revenue is recognised when a customer abtains controf of goods or services in line with identitiable performance
obligations In the majority of cases the Group considers that the contracts it enters into are contracts for a single service which is accounted for as
a single performance abligation. Accord ngly, the majority of revenue across the Group 1s recogmsed on an output basis because the customer
simultaneously receives and consumes the benefits provided by the Group's performance as it performs

I'he Group recogmses revenue at a point in time when the service has been performed which s generally after test or examination results have been

obtained and validated as this 1s considered the point in time upon wnich centrol transfers

2.19  Financial income / cost

Interest income and cost on financial instrument measured at amortized cost are recarded using the effective interest imethod with the rate that
exactly discounts the estimated future cash payments or receipts through the expected life of the financial instrument or a shorter period, where
appropriate, to the net carrying amount of the financial asset or liability

2.20 Dividends

Income in connection with dividends is recognised when the Group's right to receive the payment s established
Dwidend distribution to the Company's shareholders is recognised as a hiability in the Group’s consolidated financial statements in the period in which

the dividends are approved by the Company’s shareholders

221 Taxes

Curremt income tax

Current income tax assels and habilites are based on the amounl expecled to be recovered from or paid 1o the 1ax authorities The tax rates and tax
laws used to compute the amount are those that are enacted or substantuvely enacted at the reporting date, in the countries where the Group operates
and generates taxabie income

Management periotically evaluates paositions taken in the tax returns with respect to sttuations 1n which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate

Deferred income tax

Deferred income tax on assets and/or liabilities a-e recorded on temporary differences at the reporting date between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes

Deferred tax liabilities are recognised for ali 1axable temporary cifferences, except

. when the deferred tax hability arises from the initial recognition of goadwill or of an asset or hability in a fransaction that is not @ business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss, and

. in respect of taxable temporary differences associated with investments in subsidiaries, associales, when the timing of the reversal of the
temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future
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Deferred lax assets are recognised for all deductible temporary differences, carry forward of unused disallowed interest expense and unused 1ax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carryforward
of unused disallowed interest expense and unused tax losses can be wtilized

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer prohable that sufficient
taxable profit will be available to allow all or part of te deferred tax asse: Lo be ulilzed Unrecognised deferred tax assets are reassessed at each
reporting date and are recognised 10 the extent that it becomes probable tat future taxable profit will allow the deferred 1ax asset 1o be recovered

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply 10 the year when the asset is realized or the hability is
setiled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date

Deferred tax assets and deferred 1ax liabilities are offset, if a legally enforceable right exisls to set off current tax assets against current tax labilities
and the deferred taxes relate tc the same taxable entity and the samie taxation authority

Sales tax - VAT
Revenues, expenses and assels are recognised net of the amoun of sales tax except
. when revenues, expenses and assets relate to an activity that is not subject to sates tax, and

. when the sales tax incurred on a purchase of assets or services is nol recoveiable from the taxation authority, in which case the sales tax s
recognised as part of the cosl of acquisition of the assel or as part of the expense item as applicable; and

. recervables and payables thal are stated with the amount of sales 1ax included.
The net amount of sales tax recoverable from. or payable to, the taxation authority is inctuded as pan of receivables or payables in the consohdated

balance sheet

2.22  Government grants
Government grants are recagnised where there 's reasonabie assurance that the grant will be received and all attached conditions will be complied

wih When the grant relates 1o an expense item, it is recogrised as income on a systematic basis over the periods that the related costs, for which it
is intended to compensate. Government grants are presented :n the consolidated income statemeni in the same line item as the related expense
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Note 3. Application of new and revised IFRS

3.1 New and amended IFRS Standards that are effective for the current year

In the current year, the Group has applied a number of amendiments tg IF RS Accounting Standards 1ssued by the International Accounting Standards
Board {JASB) that are mandatorily effective for an accounting period that begins on or after 1 January 2023 Their adoption has not had any material
impact on the disclosures or on the amounts reported in these financial statements The Group has not early adopted any other standard,
interpretation or amendment that has been issued but is not yet effective

A g to IAS 8 - Definition of Accounting Estimates

The amendmenis to IAS 8 clarify the distinction between changes in accounting estimates, changes in accounting policies and the correction of
errors They also clarify how entities use measurement technigues and inputs to develop accounting estimates

The amendments had no impact on the Group's consolidated financial statements

Amendments to IAS 1 and IFRS Practice Statement 2 - Disclosure of Accounting Policies

The amendments to IAS 1 and IFRS Practice Statement 2 Making Maler.ality Judgemenis provide guidance and examples to help entiies apply
matenality judgernents to accounting policy disclosures The amendinents aim to help entities provide accounting policy disclosures that are more
useful by replacing the requirement for entities to disclose their 'significanl’ accounting policies with a requirement to disclose their ‘matenal’
accounting policies and adding guidance on how ertities apply the concept of materiality in rnaking decisions about accounting policy disclosures

The amendments have had a mited impact on the Group’s disclosures of accounting policies

Amendments to 1AS 12 - Deferred Tax related to Assets and Liabilities arising from a Single Transaction

The amendments 1o TAS 12 income Tax nasrow the scope cf the initial recognition exception, so that it no longer applies to transacticns that give
nise to equal taxable and deductible temporary differences such as leases and decommissioring liahilities

The amendments had no impaci on the Group’s consoiidated Hinancial statements

A di to IAS 12 - International Tax Reform—Piflar Two Model Rules
The amendments to IAS 12 have been introduced in response to the OECD's BEPS Pillar Two rules and include

. A mandatory temporary exception to the recognition and disclosure of deferred taxes ansing from the jurisdictional implementation of the Pillar
Two model rules; and

. Disclosure requirements for atfected e-tities 1o help uses of the financial statements better understand an entity’s exposure to Pillar Two
income taxes arising from that legisiation, particularly before its effective date.

The mandatory temporary exception - the use of which is required to be disclosed - applies immediately. The remaining disclosure requirements
apply for annual reporting periods beginning on or after 1 January 2023, but not for any interim penods ending on or before 31 December 2023

The Group is currently assessing the accounting and tax implications and the jurisdictions that could give rise to additicnal taxation as a result of the
implementation of the Rillar 2 Modei Rutes in naticnal laws as from FY24 onwards, which is not expected to be material for the Group

3.2 New and revised IFRS Standards in issue but not yet effective

The new and amended slandards and interpretations that are issued, bul rot yel effective, up to the date of issuance of the Group's financial
statements are disclosed below The Group intends to adopt these new and amended standards and interpretations, if applicable, when they
become effective

Classif cation of Liabilities as Current or Non current and Non-Current liabilities with
Amendments to IAS 1

Covenants
Amendiments to IFRS 16 Lease Liability 1n a Sale and Leaseback
Amendments to |1AS 7 and IFRS / Disclosures: Supplier Finance Arrangeinents
Amendments to 1AS 21 Lack of exchangeability

Amendments to IAS 1 Presentation of Financial Statements—Classification of Liabilities as Current or Non-current and Non-current Liabilities with
Covenants
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In January 2020 and October 2022, the IASB tssued amendments to paragraphs 69 to 76 of 1AS 1 1o specify 1he requirements for classifying
liabilities as current or non-current. The amendments clarndy

What s meant by a right to defer settlement,
That a right to defer must exist at the end of the reponing period.
. That classification is unaffected by the likehhood 1hat an entity will exercise its deferral right; and

. That only if an embedded derivative in a convertible liability 1s 1self an equity insirument would the terms of a liability not impact its classitication

In additien, a requirement has been imtroduced 1o require disclosure when a liability arising from a loan agreement is classified as non current and
the entity’s right to defer settlement is contingent on compliance with future covenants within twelve months The amendments are effective for
annual reporting periods beginning on or after 1 January 2024 and must be applied retrospectively

Amendments to IFRS 16 - Lease Liability in a Sale and Leaseback

In September 2022, the IASB issued amendrments to IFRS 16 to spec fy the requirerrents that a seller-lessee uses in measuring the lease liability
anging in a2 sale and leaseback transaction, to ensure the sellei-lessee does not recognise any amount of the gain or loss that relates to the right of
use it retains

lhe amendments are effective for annual reporting per.ods beginning on or after 1 January 2024 and must applied retrospectively to sale and
leaseback transactions entered into after the date of imitial application of 1=RS 16. Earlier application is permitted and that fact must be disclosed

The amendments are not expected to have a matenal ‘mpact or the Group's financial staternents
Amendments to IAS 7 and IFRS 7 - Supplier Finance Arrangements

In May 2023, the 1ASE 1ssued amendments t0 'AS 7 Statement of Cash Hows and IFRS / tinancial Instruments Disclosures to clanfy the
characteristics of suppher finance arrangements and require additional disclosure of such arrangements The disclosure requirements in the
amendments are intended 1o assist users of Yinancial statements n understanding the effects of supplier finance arrangements on an entity's
habilities, cash flows and exposure 16 liquidity risk

The amendments will be effective for annual reporting periods begirning on or after 1 January 2024, Early adoption is permitied. but will need to be
disclosed

The Group is currently assessing the impact the amendments witl have,
Amendments to I1AS 21 - Lack of exchangeability

In August 2023, the Board issued L ack of Exchangeabilty (Amendments 1o |1AS 21) The amendment to 1AS 21 specifies how an entity should assess
whether a currency is exchangeable and how it should cetermine a spot exchange rate when exchangeability is lzcking

The armendments will be ef‘ective for annual reporting periads beginning on or after 1 January 2025 Farly adoption is permitied. but will need to be
disclosed

The amendments are not expected 1o have a material impact on the Group’s financial slatemenis

Note 4. Use of estimates and judgments

In applying the Group's accounting policies, which are described i~ Note 2 the d-rectors are reguired to make judgements (other than those involving
estimations) that have a significant impact on the amounts recogised and to make estimates and assumptions about the carrying amounts of
assets and habihties that are not readi'y apparent from other sources The estimates and associated assumptions are based on histonical experience
and other factors that are considered to be relevant. Aclual resulls may differ frorm these estimates

The estimates and underlying assumptions are reviewed on a7 gngoing basis Rewsions to accounrting estimases are recognised in the period in
which the estimate is revised if the revisior affects only that neriad. o7 in the penod of the revision and future periods 1 the rewsion affects hoth
current and future periods

The key areas where management exercises judgment or uses 15 key estimates i applying the Group's aceounting policies are described below
Fair value of identifiable net assets acquired

Acquisitions of bus.nesses are accounted for using the acquisition method {see paragraph 2 5 as well as Note 6)

Impairment testing

Determining whether goodwill is imoaired requires an esbmatior of the fau value less to cost 10 sell or value mn use of the CGUs to which goodwill
has been allocated. Manageient have assessed the recoverab’e amount of goodwill by estimatng the value in use of the CGUs As at 31 December
2023, EUR 385 mullion of unpainnent loss is recognized in the accompanying consolidated financial statements, refer to Note /

Consolidatian of entities in which the Group holas less than 50% of voting nghts
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The Group considers 1t has control of several entities in France and Spain even though it has iess than 50% of the voung rights The Group is the
majority shareholder of these entities with approximately 49% of the voting nghts. Although the other sharehoiders collectively own more than 50%
of the voting rights. there is no history of them forming a group to exercise their votes collectively and their magnitude and exposure to returns is
minimal as their economic ownership mterest is insignificant

Taxes
Uncertainties exisi with respect to the inte-pretation of complex tax regulations and the amount and timing of future taxable income.

The Group establishes provisions, based on reasonable estimates, for possible consequences of audits by the tax authorities of the countries in
which it operates The amount of such provisions 1s nased on vanous faclors, including experience from previous tax audits and management's
interpretation of tax reguiations

Deferred tax assets are recogrised for all unused tax losses to the extent that it is probable that a 1axable profit will be generated against which the
losses can be utiized Management judgment is required to determine the amount of deferred 1ax assets to be recognised, and is based upon the
level and expected timing of future taxable profils iogether with future tax planning strategies, refer to Note 23.

Pension

The cost of defined benefit pension plans 1s determined using actuarial valuations The actuanal valuation involves making assumptions about
discount rates, future salary increases, montality rates and future pension increases {ue 1o the complexity of the valuation, the underlying
assumptions and its long-term nalure, a aefined benefit obligation is nighly sensitive ta changes in these assumptions. All assumptions are reviewed
at each reporting date. Additional information and sensitivity are aisclosed in Note 14

Note 5. Revenue

The Group 1s organised into divisions corresponding to the activities of the Group. The “Laboratory IVD™ prowides diagnostic services to healthcare
providers, governments, the general public, pharmaceutical companies and insurance companies The division "Medical Imaging” delivers various
examinations and diagnostic imaging services to healthcase providers, governmer:ts, and the general public. Pathology has been aggregated together
with the Other specialties such as cardiology diagnostics in Portugal, the Dreg Development Services (DDS) business in UK and Denmark; they are
similar in nature of the services provided and type of customer serviced and share similar economic characteristics

mEUR
SO Laboratory IVD Medical Imaging Pathology & Other Total
Revenues 951 355 250 1,556
ELIn Laboratory IVD Medical Imaging Pathology & Other Total
Revenues am 264 118 1,283
mEUR
Revenues T T T e December 31, 2022
France 318 283
Switzesland 310 208
Portugal 201 162
Sweden 169 156
Netherlands 104 97
Czech Republic 97 66
Slovakia 79 64
Spain 75 97
Norway 67 58
Other countries and adjustments 136 97
30
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Note 6. Intangible assets - Business combinations

6.1 Acquisition of Unilabs Holding AB

0On 15 March 2022, through APMH Invest XXVIIl AB, a wholly owned subsidiary, the Company acquired 100 per cent of the issued share capital of
Unilabs Holding AB. obtaining contre! of Unilabs Holding AB and nts subsidraries. Unilabs Holding AB is one of the largest diagnastic providers in
Europe and the only provider to offer laboratory, imaging and pathology specialties within one group. The acquisition qualifies as a business

combination as defined n IFRS 3

The prirmary reason for the business combination is the acguisition of a new portfalic company for the controlling party, AP Moller Holding with the
purpose to grow the Group's operations in new and existing markets, offering impontant and immediate solutions to countries having limited access
1o critical healthcare solutions, such as teleradiology services The amounts recogmised in respect of the identifiable assets acquired and liabilities

assumed are as set oul n the table below.

mEUR

Assets

ntangtble assets

Property, plant and egquipment
Right-of-use assets

Financial assets

Deferred tax assets

Current assets

Total assets

Liabilities

Deferred tax liabilities
Provisiong

Liabilities

Total fiabilities

Total identifiable assets acquired and liabilities assumed
Non controlling interests

Goodwilt
I g
Change in purchase price

Less cash and cash equivalents acquired

Cash flow used for acquisition

The accounting for the acquisition of Unilabs Holding AB nas been determined at the end of the reporting penod. 1he market valuations in respect of
intangible assets (brands, customer contracts and relationships, purchased and internally generated software, non-competes and order backlogs)
and other purchase price allocaton adjustment calcu atiors have been prepared by external valuer For further specific valuation comments. reference
should be made to the respective balance sheet disclosure notes
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Valuation adjustments recorded at iime of acquisition date.
. Trade receivables A best estimate at the acquisition date of the contractual cash flows not to be collected 1s EUR 37 million

«  Estimated contingent liabilities of EUR 106 million have neen recognised in respect of potential cash outflows resulting from.
. Tax - arising from capital gains, recrganisations, transfer pricing, management incentives, and withholding tax;
. Legal claims - relating to ongoing legal cases, and

. Employee related claims
. Intangible assets consist of customer relationships, EJR 1,372 million, brand, EUR 303 mullion and other intangible assets, EUR 36 million

. Estimated goodwill of EUR 3,107 million ansing from the acquisition reflects the value associated with the skils and talent of Unilabs
Holding AB's workforce, new customer relationships. the value of the brand beyond its useful economic life, and future technology None
of the goodwill s expected 1o be deductibie for income tax purposes

- Acquisition-related costs amounted to EUR 43 million which are expensed under other operating expenses in the income statement

Unitabs Holdings AB contributed EUR 1,283 millior: revenues and EUR (152) million te the Group’s profil for the period between the date of acquisiion
and 31 December 2022 i the acquis:ion of Unilabs Holdings AB had been completed on 1 January 2022, Unilabs Holding AB contribution ta revenues
for the year would have been EUR 1,769 million and 1o profit would have been EUR (147) mulion. The non-controlling interests have been recognised
using the partial goodwil! method.

Initial Recognition of assets acquired

As required by IFRS 3, the Group's intang:ble assets acquired in a business combination are initially recognised at their fair values at the acquisition
date The valuations of these assets were performed by management supported by an independent valuation firm to serve as a hasis for allocation
of the purchase price to the various classes of assets In determuning the fair value of the intangible assets, the income approach was utilised in
arnving at the value of custormner/contractual relationships, brand portfolio, and software

The valuations of these assets include significant judgment and estimation uncertainty, specifically in relation to the cash flow forecasts, discount
and long term growth rates. Additionaily, customer attrition rates used in the valuation of customer/contractual relatonships and royalty rates used
for brand portfolio are among other key inputs

When estimating the fair value of the intangible assets ansing from the acquisition of subsidiaries, a 0.5 percentage point increase or decrease in the
growth rates in estimated future financial performance would increasc or ¢ecrease the value of customer/contractual relationship by approximately
LUR 24 millien and EUR 24 million, respectively and no material impact to other class of intangibles. A 0.5 percertage point increase or decrease in
the risk adjusted discount rate would decrease or increase the vatue of brand portfolio by approximately EUR 12 million and EUR 13 million,
respectively. The same change in the risk adjusted discount rate would decrease of increase the value of customer/contractual relationship by EUR
55 million and EUR 58 mithon, respactively. A 0.5 percentage point increase or decrease in the customer attrition rate would decrease or increase the
value of customer/contractual relationships by approximately EUR 41 million and EUR 38 million, respectively The increase or decrease in the
estimate of the fair value of intangible assets would have an ecual opposite impact on the value of goodwill

6.2 Other acquisitions

During the reponting period, the Group acquired the below entities

i . LARETPR T [ T vy ' [ERRRR LY} ERR
100% of voting rights

Market
November, 07 2023 Netherlands AtaiMecial consolidation Share deal 100% of capital
December, 072023 Switzerland  ~0us Radiclogie Market Share deal 160% of voting rights

Holding AG consolidation 100% of capital

I he Group conciuded two acguisiions in 2023, both related to clinical labo-atory and medical imaging businesses, for a total consideration of EUR
20 million. The total goodwill of EUR 12 mellion marnly represents the expected cost synergies arising from 1he acquisitions

Except for cash and cash equivalents, the aimounts are pravistona’ and subject 1o modification in the twelve montns period following the respective
acquisition dates. Goodwill recognized 1s not expecled to be deductibe for respective income tax purposes

Acquisition related costs for other acqu sitions amount 10 EUR 4 miilion wrich are expensed under other operating expenses in the income
statement

The acquisitions contributed EUR 17 million revenues and EUR 1 million to the Group’s profit for the period between the date of acquisition and the
reporting date
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If the acquisition of other entities mentioned above haa been completed on the first day of the financial year. their contributions to revenues for the
year would have been EUR 63 million and 1o loss for the year would have been EUR (3 million)

The assets and liabilities recognised as a result of these acquisitions are as follows

m EUR

Assets

Property, plant and equipment 8 20
Right-of-use assets 9 19
Financial assets - 70
Current assets 14 /5
Total assets 31 184
m EUR
Liabilities
Provisions 5
Liablities 18 (90)
Total liabilities 23 (90}
Total identifiable assets acquired and liabilities assumed 8 94
Non-controlling interests (14)
Goodwill 12 262

[ T coonniegd o

Contingent considerabon - (1)
| ess' cash and cash equivalents acquired (€2 {47

Cash flow used for acquisition

33
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In 2022, the Group acquired the below entities:

March 15,2022 Minland Botania Scan OY
April 29, 2022 Portugal Noemia Igreja, L da
May 19,2022 Slovakia FPMLSRO
1 aboratoire Parc
May 5, 2022 France Monceat
Centro ge iagnost.co
June 26, 2022 Spain Scanner, S.A
Imunolab - Centro ce
July 7, 2022 Portugal Diagnostico
Imunologice S A
Laboratorio Dra Marilia
July 7,2022 Portugal Queroz, Lda
Czech Patomorfologickd
August, 1 2022 Republic Laboratof, sro
October, 31 2022 Switzerland  RIMED AG

October, 31 2022

December, 20 2022

Confidential, Odgaard, Jane Amstrup, 20/03/2024

Switzerland

Switzerland

VYTIS invest AG

Proxilis S.A.
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consalidation
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Share deal

Share deal

Share deal

Share deal

Share deal

Share deal

Share deal

Share deal

Share deal

Share deal

Share deal

cooaad

100% of voting nghts
100% of capnal

100% of vating rights
100% of capital

100% of veting rights
100% of capital

43 96% of voting rights
49 96% of capital
98 92% of financial rights

100% of voting rights
100% of capital

100% of vating rights
100% of capital

100% of voting rights
100% of capital

100% of voung rights
100% of capital

80% of voting rights
80% of capital

80% of voting rights
80% of capital

100% of voting rights
100% of capnal
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Note 7. Goodwill
mEUR 2023 2022
Net book value at December 31, 2022 3,364
Acquisition of businesses (Note 6) 12 3370
Impairment {385)
Reclassification {9)
Currency adjustment 43 G]
Net book value at December 31, 2023 3,026 3,364
7.1 Allocation of goodwill by Cash Generating Units

The carrying amount of goodw Il has been allocated to cash generat ng units as follows

Net
Gr0§s Accumulated Net_ Carrying Average
Carrying A X Carrying growth .
impairment amount of Discount
amount of 3 amount of oodwill rate of rate (after
goodwilt 31 goodwill 31 9 revenues
December, 3 tax)
December, December, 2024-
2023 2023 2023 December, 2036
Cash generating unit (m £UR) 2022
Czech Republic 137 137 140 5.6% 9 5%
Denmark 57 57 57 6.1% 81%
finland 1 1 1 7 B% 8.3%
France 951 277 674 951 43% 8 0%
Netherlands 1 71 70 53% 7 9%
Norway 98 98 104 4.2% 8 8%
Peru 43 43 43 B 4% 11.2%
Portugal 302 302 302 5.2% 83%
Slovakia 155 155 155 5.0% 8 6%
Spain 113 (73) 40 113 39% 8.3%
Sweden 363 363 362 4.5% 8.0%
Switzerland 909 809 853 4.9% 67%
TMC 106 106 106 7.4% 8 3%
UAE 48 (35) 13 50 7.6% 10.0%
UK - 1 ab/Imaging 41 41 a1 8.3% 9.4%
UK - York 16 16 1 7.8% Q4%
Total at December 31, 2023 3417 (385} 3,026 3364 50% 8.0%
35
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7.2 Impairment test

The Group tests goodwili annually for impairment, or mare frequenily if there are indications that goodwill might be impaired

Key assumptions apptied

The future development tn demand for services withir medical diagnostic services 1s depending on demeographic and societal changes, including
what the pubhc authonties in the individual countries decide to allccate to the healthcare budget Demographic changes include increasing population,
more aging population, increasing prevalence of chronie diseases, and higher welfare

In Unilabs, the estimated future cash flows are based on the budget for 2024 and business plans for 2025 - 2026 and projections for 202 / to 2036
The extended forecast period reflects the nature of the business segment, inciuding longer-term nature of customer contracts, which is common
within the healthcare industry. Unilabs holds contracts with government and public sector bodies. insurance companies, and hospitals covering
penods up 10 40 years or even open-ended without fixed end dales. The business plans and projections are based on a market by market approach,
assessing the organic business potential for each of the key markets, and estimating the volume growth, sales prices and contribution margins for
each segment Further, the capital expenditure and working capital required to maintain and organically grow the business are considered The
average revenue growth rate in the forecast period (2027-2036) is 5.0% and while uncertainties connected o especially the inflation can impact the
growth rates, management consrders the average growth rates realistic based on the business and market plans at hand The leng-term growth rate
in the terminal period has been estimated to 2.5% and 1s supporled by indusltry specific market analyses performed by external advisors

Results of impairment assessment
At December 31, 2023, the Group recognized an impairment of LUR 385 million on the following CGUs

France " LUR 277 miliion
Spain : EUR 73 mullion
UAE : EUR 35 rillion
High pricing erosion in European healthcare market, general macro-economic hackdrop, Covid-19 reducing to a minimal feve! as well as limnted
ability to pass through inflationary costs, has resuited in the impairments in France, Spain and UAE of EUR 385 million
At December 31,2022, the impainment test showed headroom against the carrying amoun!
Sensitivity of impairment tes! assumptions

Management has also considered the sensitivity of changes in the key assumptions used in the impairment testing. F or the CGU's where a reasonable
change in an assumption can result in a potential impanment, sensitivity analysis have been included below The table shows the impairments that
would have been recorded in 2023 had the assumptions been changed as listed

0.5% deciease
n the revenue
growth rate in 1% decrease In

0.5% increase the forecast the EBMDA 1% decrease in the
Changes in assumptions  n the discount and terminal margin in the EBITDA margin in
(in percentage points) rate penod terminal period  the forecast penod
France 364 325 308 333
UAE 49 37 36 39
™G g 3 2 6
Sweden 42 2 13 28
Slovakia 18 s 0 4
Spain 83 79 80 85
Total al December 31, 2023 556 470 439 495

Managemen is confident that the assumptions apglied 1o these CGUs a ¢ reasonable and are in line with expectatiens and therefore do not require
further impairment

This file is sealod with a digital signature.
The sealis a guarantee for the authenticity

Confidential, Odgaard, Jane Amstrup, 20/03/2024 11:08:00"

(Rt
AE IO AR DS ALTERE CAEF O RE AL

17.08.2025 kl 14:16 Brgnngysundregistrene Side 114 av 118



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 981230787

Note 8. Other intangible assets

As at December 31, 2023, other intangible assets consist of the following

Customer/

contractual Capitalized Other intangible
m EUR Brand portfolio refationship Software assets Total
Acquisition cost
At January 1, 2023 307 1.375 40 8 1,730
Additions 10 4 14
Reclassification 5 1 3 m 18
Currency adjustrment 3 14 3 - 20
Balance at December 31,2023 315 1,400 56 1M 1,782
Accumulated amortization and imparment
At January 1, 2073 (12) (89) (5) (3) (109)
Amortization {16) (115) (8) . (139)
Reclassification . - (1 m
Currency adjustment {4) n 6)
Balance at December 31,2023 (28) (208) {14) (4) (255)

As at December 31, 2022, other intangible assets consisted of the following

Customer/ Other
Brand cantractual Capitalized intangible
m EUR portfolio relationship Software assets Total
Acquisition cost
Acquisition of businesses (Note 6) 309 1372 30 6 L
Additions 10 2 12
Currency adjustment (2) 3 (1)
Balance at December 31,2022 307 1,375 40 8 1,730
Accumulated amortization and impairment
Opening accumulated amontzation and
impairment
Amornization 2 (89) (5 (2) (108)
Currency adjustment (m (1)
Balance at December 31,2022 (12) {89) (5) (3} {109)
37

This file is sealod with a digital signature.
The sealis a guarantee for the authenticity

Confidential, Odgaard, Jane Amstrup, 20/03/2024 *{106:00"

Dl 10
AE IO AR DS ALTERE CAEF O RE AL

17.08.2025 kl 14:16 Brgnngysundregistrene Side 115 av 118



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 981230787

Note 9. Property, plant and equipment

9.1 Property plant and equipment

As al December 31, 2023, property, plant and equipment consist of the following:

Improvement Machinery Tangible
Buildings on leased }Land and land and assets in QOther Total
roperty improvements equipment progress
mEUR prop
Acquisition cost
At January 1, 2023 44 42 9 89 12 52 248
Acquisition of
businesses (Note 6) 3 2 . 3 ’ ) 8
Additions - 7 - 3/ 20 7 72
Disposals n - (2) 2) (6)
Reclassification 5 18 3) (23) (16) 23 4
Currency adjustment 2 1 6 1 - 10
Balance at December
31, 2023 54 70 6 10 17 80 337
Accumulated
depreciation
At January 1, 2023 (8) (1) 9 . (37) (37)
Depreciation (4) (9) {31) (6) (50)
Reclassification t4) (3) - 25 - (22 (4)
Currency adjusiment £1) e (5) . . (7
Balance at December
31, 2003 07) (13) m @ . (65) (98)
(Y |
- . N3
Tandi [ 1
38

This file is sealod with a digital signature.
The sealis a guarantee for the authenticity

Confidential, Odgaard, Jane Amstrup, 20/03/2024 11:08:00"

Dl
AE IO AR DS ALTERE CAEF O RE AL

Side 116 av 118

17.08.2025 kl 14:16 Brgnngysundregistrene



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 981230787

As al December 31,7022 property. plant and equipment consist of the following:

Improvement Machinery Tangible
on leased Land and land and assets in

m FUR Buildings property impravements equipment progress Other Total
Acquisitien cost
At January 1.2022
Acquisition of .
businesses (Note 6) 40 43 7 96 4 4 194
Additions 1 1 29 / 10 48
Disposals - - - )] {9)
Reclassification 1 (2) - {35} kf: 2
Cutrency adjustment ? 1 1 8 1 13
Balance at December
31,2022 44 42 9 89 12 52 248
Accumulated
depreciation
At January 1,2022
Depreciation @ {3) () (29) 2 (43}
Disposals 1 : 8 - 9
Reclassification m 3 3 . (35} (2)
Currency adjustment m - - m
Balance at December
31,2022 ® : U 9 - (37) (37)

As of the acquisition, Group's freehold buildings and machinery and equipment are stated al their revalued amounts, being the fair value at the date
of acquisition Fhe fair value measurements were performed by independent valuers not related 1o the Group who have appropriate qualfications
and recent experience in the fair value measuremert of properties 'n the relevant locations and of medical equipment The valuation conforms to
International Valuation Standards and was based on recent market transactions on arm'’s length terms for similar properties

The fair value of the freeholg buldings was determined using the comparable method or investment method. The key inputs are floor area information
and address details The fair value of the freehold assets is the esumated amount for which an asset or liability should exchange on the valuation
date between a witling buyer and a willing seler in a1 arm's length transaction, after proper marketing and where the parlies had each acted
knowledgeably, prudently and without compulsion. The investment method has been used when valuing these assets to determine the appropriate
rental values {market rent) and a market-based yielc. In lhis scerario a ret initial yield has been used which is an all risks yield

Repait and maintenance included in the consolidated income statement was EUR 63 million (2022: 47 million)
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9.2 Right-of-use assets

The consolidated balance sheel shows the following amounts relating to leases

mEUR Buildings.
[

I .
Acguisition of T
businesses {Note 6)
Additions 58
Depreciation (49)
impairment

Disposals (4)

Reclassifications

Nioohnos

oo

In 2022, the conscohdated balance sheet showed the folowing amnounts relating 1o leases:

mELUR Buildings
|=.‘ :\'”r‘ A““ v

buslnassed (Note 6 168
Addititons 23
Depraciation {35)
Impairment

Disposals (2)
Reclassifications

Currency adjustment 3

ke e
Ne -0

The market rent of the leasehold assets at acquisition date 1s the estimated amount for which the subject space should exchange on the date of

Office IT

equipment Software
2 3
(2} @
3

Office IT
eguipment Software
1
? ?

(1 m

Machinery and
equipment

Machinery and
equipment

49

(2

Other

Other

)

Total

Total

valuation, on the open market, n an arms-length transaction between two willing parties, was determinea using the comparable method of

valuation This rehes upen market research and gathering market evidence Given there s unlikely to ever be readily available “perfect match”
evidence, the valuers apply expent judgerrent in ana'ysis anc interpretation of the market data, using it to provide guidance towards the valuation

rental figures being reported

Theinterest expenses (includea in financial experses) was 10 EUR million (2022 8 FUR million)

The Group takes advantage of the lease exemptions for short term (less than 12 menths) and low value (less than EUR 5,000) lease exemptions,
with variable lease payments also being excluded from the lease liability. The rent expenses relating to short term leases, low value Jeases, and

variable lease payments was 9 EUR million {2022 7 EUR million)

40
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