== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

918 710 655

Aksjeselskap

KNOX ENERGY SOLUTIONSAS
Stremsg torg 4

3044 DRAMMEN

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Geir Aune
31.03.2026

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 13.04.2026

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 918710655

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 37500 59 000
Other operating income 1 500 000 145 894
Sum inntekter 537 500 204 894
Kostnader

Employee benefits expenses 2519843 13789 364
Other operating expenses 5839541 6824 912
Sum kostnader 8 359 384 20614 276
Driftsresultat -7 821884 -20 409 383
Finansinntekter og finanskostnader

Annen renteinntekt 22 657 351 630
Other financial income 3016 0
Sum finansinntekter 25673 351 630
Annen rentekostnad 337974 150
Other financial expense 305 297 0
Sum finanskostnader 643 271 150
Netto finans -617 598 351 480
Resultat far skattekostnad -8 439482 -20 057 903
Arsresultat -8 439 482 -20 057 903
Transfer to/from share premium reserve 4 -8 439 482 -20 057 903
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Sum immaterielle eiendeler 0 0

Varigedriftsmidler
Sum varige driftsmidler 0 0

Finansielle anleggsmidler

Long-term financial investments 5 43 674 562

Sum finansielle anleggsmidler 43 674 562

Sum anleggsmidler 43 674 562 0
Omlgpsmidler

Varer

Fordringer

Other short-term receivables 661 480 1486 871
Sum fordringer 661 480 1486 871
I nvesteringer

Sum investeringer 0 0

Bankinnskudd, kontanter og lignende

Bank deposits 6 705134 4388 097
Sum bankinnskudd, kontanter og lignende 705134 4388 097
Sum omlgpsmidler 1366 615 5 874 968
SUM EIENDELER 45041 177 5874 968

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
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Balanse

Belgp i: NOK Note 2024 2023
Innskutt egenkapital

Share capital 4,7, 8 2122152 555 675
Overkurs 4 35221 140 3012582
Sum innskutt egenkapital 37343292 3568 257

Opptjent egenkapital

Sum opptjent egenkapital 0 0
Sum egenkapital 37 343 292 3568 257
Gjeld

Langsiktig gjeld

Sum avsetninger for forpliktelser 0 0
Annen langsiktig gjeld

Konvertible [&n 5676 700

Sum annen langsiktig gjeld 5676 700

Kortsiktig gjeld

Leverandargjeld 1103383 326 929
Public duties payable 211 636 1081934
Other short-term liabilities 706 166 897 848
Sum kortsiktig gjeld 2021 185 2306711
Sum gjeld 7 697 885 2306711
SUM EGENKAPITAL OG GJELD 45041 177 5874 968
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024
Journalnummer :

Virksomheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet :

irsregnskapet fastsgsatt av kompetent

Bekreftet av:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2026 371100

218 710 &55

Aksjeselskap

KNOX ENERGY SOLUTIONS AS
Stremsz torg 4

3044 DRAMMEN

01.01.2024 - 31.12.2024

Nei

Ja

Regnskapslovens alminnelige regler

organ
Geir Aune
31.03.2026

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

Virksomheten sitt everste organ er ansvarlig for at &drsregnskapet er signert.

'y

Det er mulig &

levere arsregnskap uten signatur fordi sikkerheten for rett

rapportering er ivaretatt ved at innsenderen har rolle/rettighet for innsending

i Altinn. Navnet pa& representanten,
er i tillegg oppgitt.

Brenneysundregistrene, 11.04.2026

som bekrefter at arsregnskapet er godkjent,

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

13.04.2026 kl 16:55

Brgnngysundregistrene
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Organisasjonznr: 918 710 655
KNOX ENERGY SOLUTIONS AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023

RESULTATREGNSKAP

Inntekter

Revenue 37 500 59 000

Other operating income 1 500 000 145 894

Sum inntekter 537 500 204 894

Kostnader

Employee benefits expenses 2 2 519 843 13 789 364

Other cperating expenses 3 5 839 541 6 824 912

Sum kostnader 8 359 384 20 614 276

Driftsresultat -7 821 884 -20 409 383

Finansinntekter og

finanskostnader

Annen renteinntekt 22 657 351 630

Other financial income 3 01e 0

Sum finansinntekter 25 673 351 630

Annen rentekostnad 337 974 150

Other financial expense 305 297 0

Sum finanskostnader 643 271 150

Netto finans -617 598 351 480

Resultat fer skattekostnad -8 439 482 -20 057 903

Arsresultat -8 439 482 -20 057 903

Transfer to/from share

premium reserve 4 -8 439 482 -20 057 903
Utskriftedato 11.04.2026 Organisasjonsny 918 710 655 Side 1 av 3
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Organisasjonznr: 918 710 655
KNOX ENERGY SOLUTIONS AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Sum immaterielle eiendeler 0 o]

Varige driftsmidler
Sum varige driftsmidler 0 0

Finansielle anleggzmidler
Long-term financial

investments 5 43 674 562 0
Sum finansielle

anleggsmidler 43 674 562 o]
Sum anleggsmidler 43 674 562 o]
Omlepsmidler

Varer

Fordringer

Other short-term

receivables 661 480 1 486 871
Sum fordringer 661 480 1 486 871
Investeringer

Sum investeringer 0 o]

Bankinnskudd, kontanter
og lignende

Bank deposits 6 705 134 4 388 097
Sum bankinnskudd,

kontanter og lignende 705 134 4 388 097
Sum omlepsmidler 1 366 615 5 874 968
SUM EIENDELER 45 041 177 5 874 968

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innskutt egenkapital

Share capital 4, 7, 8 2 122 152 555 675
Overkurs 4 35 221 140 3 012 582
Sum innskutt egenkapital 37 343 292 3 568 257

Opptjent egenkapital
Sum opptjent egenkapital 0 o]

Utskriftedato 11.04.2026 Organisasjonsny 918 710 655 Side 2 av 3
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Sum egenkapital 37 343 292 3 568 257

Gjeld
Langsiktig gjeld
Sum avsetninger for

forpliktelser 0 o]
Annen langsiktig gjeld

Konvertible 1an 5 676 700 0
Sum annen langsiktig gjeld 5 676 700 o]
Kortasiktig gjeld

Leverandergjeld 1 103 383 326 929
Public duties payable 211 636 1 081 934
Other short-term

liabilities 706 166 897 848
Sum kortsiktig gjeld 2 021 185 2 306 711
Sum gjeld 7 697 885 2 306 711
SUM EGENKAPITAL OG GJELD 45 041 177 5 874 968

Utskriftedato 11.04.2026 Organisasjonsny 918 710 655 Side 3 av 3
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Organisasjonznr: 918 710 655
KNOX ENERGY SOLUTIONS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Regnskapsprinsipper

The financial statements have been prepared in accordance with the
Norwegian Accounting Act and the generally accepted accounting principles
(GAAP) in Norway.

Knox Energy Solutions AS has transitioned its

accounting principles from the Norwegian Accounting Standards for small
entities (NRS 8) to Norwegian Accounting Act and accounting standards and
practices generally accepted in Noxway IN 2024. This change has been made
to align our accounting practices to the requirements of being listed on
the Euronext Growth in Oslo. The change in accounting principles has been
applied retrospectively.

The transition to the general rules of the

Norwegian Accounting Act has not resulted in any material adjustments to
the financial statements of the previous periods. Therefore, there are no
restatements of comparative information required.

In conjunction with the

transition to the Accounting Act's main rules, we have reviewed and
accounted for agreements entered into in prior pericds regarding
share-based remuneration that had not previously been expensed according to
the Norwegian Accounting Standards for small entities. These agreements are
accounted for at fair value on the date of the opening balance sheet upon
transition. All agreements on share-based payments from previous periods
were terminated in 2023 and consequently not had any effect on the
financial statements for the current or previous

periods.

1-1

Currency

Monetary items in foreign currency are valued at the exchange rate

at the end of the financial year. Foreign currency transactions are valued
at the exchange rate at the time of the transaction.

1-2 Income

Services

are recognised in revenue as they are delivered. Services are recognised at
the time when they are carried out. The share of sales revenue that is
related to future services, is recognised in the balance sheet as unearned
income from the sale and then recognised at the time when the service is
delivered. Sale of the rights to the company's hydrogen transfer technology
is realized as Other operating income.

1-3 Tax

The tax expense in the

income statement includes both the payable tax for the period and the
change in deferred tax. Deferred tax is calculated at 22% based on the
temporary differences that exist between accounting and tax values, as well
as any tax deficit to be posted at the end of the financial year.
Tax-increasing and tax-reducing temporary differences that reverse or can
reverse in the same period have been offset. The company does not record
deferred tax advantage in the balance sheet due to uncertainty of the
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

ability to realise the deferred tax advantage.

1-4 Classification and

assessment of balance sheet items

Current assets and current liabkilities

include items that are due for payment within one year of the time of
acqguisition, as well as items associated with the goods circulation. Other
items are classified as fixed assets/long-texrm liabilities.

Current assets

are valued at the lowest of acquisition cost and fair value. Current
liabilities are recognised in the balance sheet at the nominal amount at
the time of establishment.

Long-term financial investments are valued at

acqguisition cost and are written down to recoverable amount in the event of
a fall in wvalue that is not expected to be temporary. The recoverable amount
is the highest of the net sales value and value in use. Long-term debt is
recognised in the balance sheet at the nominal amount at the time of
establishment.

1-5 Other receivables

Receivables are recorded in the

balance sheet at nominal value after deduction of provisions for expected
losses. Provisions for losses are made on the basis of individual
assessments of the individual receivables. In addition, an unspecified
provision is made for other accounts receivables to cover assumed

losses.

1-6 Convertible debt

Knox signed an agreement with closing 12

August for a USD 0.5 million (NOK 5 377 950} convertible loan with an
international investor. The term of the loan is three years, and the
interest rate is 15% pa (only applied if the loan is not converted).
Convertible to Knox or Rapid 0il shares at lender discretion. Knox has no
current obligation to settle the outstanding amount in cash, however, the
outstanding amount will not be settled in a fixed number of Knox shares
and/or Rapid 0il Production shares. Hence, the convertible loan is
presented as a financial liability.

Nete

Antall arsverk i regnskapsaret
2.00
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Var dato Din/Deres dato Saksbehandler
15.11.2022 01.11.2022 Vibeke Horne
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR513443155 90518192
Org.nr Var referanse Postadresse
974761076 202215892526 Postboks 9200 Granland
0134 OSLO

HYON AS
Stremse torg 4
3044 DRAMMEN

Att. Sindre Sollie

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Hyon AS, org.nr. 918 710 655

Vi viser til deres brev innkommet 1. november 2022 der det sgkes om dispensasjon fra kravet til 4
utarbeide arsregnskap og arsberetning pa norsk for Hyon AS. Sgknaden ble sendt til Skattedirektoratet.
Skattedirektoratets myndighet til & treffe enkeltvedtak etter regnskapsloven § 3-4 tredje ledd ble delegert til
skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering Hyon AS dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Hyon AS har profesjonelle eiere og er notert p& Euronext Growth pa Oslo Bers. Selskapet har som formal
a tilby hydrogenbaserte Igsninger og konsulenttjenester.

Mange av selskapets aksjonesrer er i dag engelskspraklige, og selskapet vil fremover rette mye av sin
kapitaliseringsaktivitet mot engelskspraklige investorer.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,

Side1/2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt szerlig vekt pa at selskapet har
profesjonelle eiere og er notert pa Euronext Growth pa Oslo Bars. Videre er det vektlagt at selskapet driver
virksomhet i en bransje der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Knox Energy Solutions AS

8 april, 2026

Til Brgnngysundregistrene — Regnskapsregisteret

Knox Energy Solutions AS - Oversendelsesbrev til Regnskapsregisteret

Vi viser til avslag pa registrert regnskap av 7. april 2026, gitt til Knox Energy Solutions AS, med
organisasjonsnummer 918710655 («Selskapet»}. Avslaget er begrunnet med at det ma legges ved
dispensasjon fra sprakkravet fra Skattedirektoratet. Vedlagt felger dispensasjon fra kravet om a
avlegge arsregnskap pa norsk i henhold til regnskapsloven § 3-4, som gitt til Selskapet 15. november
2022. For ordens skyld bemerkes at Selskapet endret navn fra Hyon AS til Knox Energy Solutions AS 23.
april 2024.

Vi bekrefter samtidig, for ordens skyld, at de forhold som begrunnet dispensasjon, fremdeles gjar seg
gjeldende. | den forbindelse viser vi til at Selskapet har en internasjonal aksjoneerbase, samt at
eierandelen av ikke-norske aksjonzserer har gkt siden dispensasjonen ble innvilget. Selskapet er videre
registrert pd Euronext NOTC, og etterlever informasjonsplikten overfor markedet pa engelsk. Engelsk
er det etablerte kommunikasjonsspraket overfor Selskapets investorer og gvrige markedsaktgrer. Det
bemerkes ogsa at Selskapet driver virksomhet innenfor en bransje der alle sentrale aktgrer behersker
og benytter engelsk.

Dersom det er spgrsmal eller kommentarer knyttet til regnskapet og registreringen av dette, ta gjerne
kontakt med Tom Kristiansen per e-post pa tk@knox-energy.com eller +47 915 36 844.

VennligHilsen

—

" e/ =

Styreformann

Vedlegg:
— Vedlegg1: Tillatelse til & utarbeide arsregnskap pa engelsk - brev av 15 november 2022
—  Vedlegg 2: Arsregnskap 2024

Knox Energy Solutions AS, Strgmsnes Torg 4, 3044 Drammen, org. nr. 918 710 655
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Knox Energy Solutions AS
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with confidence

To the General Meeting in Knox Energy Solutions AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Knex Energy Solutions AS (the Company), which comprise
the balance sheet as at 31 December 2024, the profit and loss statement and the cash flow statement for
the year then ended and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

« the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024 and its financial performance and cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to note 11 in the financial statements, which describes that the Company is dependent
on external financing to continue as going concern. This, along with other matters as set forth in note 11,
indicate that a material uncertainty exists that may cast significant doubt on the entities ability to continue
as a going concern. Our cpinion is not modified in respect of this matter. Our opinion is not medified in
respect of this matter.

Other information

The Board of Directors and the CEO (management) are responsible for the information in the Board of
Directers’ report. Our opinion on the financial statements does not cover the information in the Board of
Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the information in the
Board of Directors’ report. The purpese is to consider if there is material inconsistency between the
information in the Board of Directors’ report and the financial statements or our knowledge obtained in the
audit, or otherwise the information in the Beard of Directors’ report otherwise appears to be materially
misstated. We are required to report if there is a material misstatement in the Board of Directors’ report.
We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

« is consistent with the financial statements and

A member firm of Ernst & Young Global Limited

Penneo document key: R8LLI-VSKSG-UVT4W-S5GVIM-Z5XKT-AOWFO
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+ contains the information required by applicable statutory requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpese of expressing an
opinion on the effectiveness of the Company’s internal control.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our cpinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo document key: R8LLI-VSKSG-UVT4W-S5GVIM-Z5XKT-AOWFO

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Independent auditor's report - Knox Energy Solutions AS 2024

A member firm of Ernst & Young Global Limited
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Other matters

The financial statements have been submitted after the legal deadline for submission of financial

statements.

Bergen, 31 March 2026
ERNST & YOUNG AS

The auditor's report is signed electronically

Jarn Knutsen

State Authorised Public Accountant (Norway)

Independent auditor's report - Knox Energy Solutions AS 2024

A member firm of Ernst & Young Global Limited

Penneo document key: R8LLI-VSKSG-UVT4W-S5GVIM-Z5XKT-AOWFO

13.04.2026 kl 16:55

Brgnngysundregistrene

Side 28 av 78



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

PENN30

Signaturene | dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
signatur”. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Jarn Knutsen

Underskriver

Serienummer: bankid.no no_bankid:9578-5992-4-3012515
1P: 147,16 1 00000

2026-03-31 15:03:53 UTC

QES

=== bankip (Y

Penneo Dokumentnokkel REBLLI-VSKSG-UVT4W-SSGVM-Z5XKT-AOWFG

Dette dokumentet er signert digitalt via Penneo.com. De signerte dataene er Slik kan du bekrefte at dokumentet er originalt

validert ved hjelp av den matematiske hashverdien av det originale dokumentet. Nar du dpner dokumentet | Adobe Reader, kan du se at det er sertifisert

All kryptografisk bevisfering er innebygd i denne PDF-en for fremtidig validering. av Penneo A/S. Dette beviser at innholdet | dokumentet ikke har blitt
endret siden tidspunktet for signeringen. Bevis for de individuelle

Dette dokumentet er forseglet med et kvalifisert elektronisk segl. For mer signatgrenes digitale signaturer er vedlagt dokumentet.

informasjon om Penneos kvalifiserte tillitstenester, se https:/feutl.penneo.com.
Du kan bekrefte de kryptografiske bevisene ved hjelp av Penneos

validator, https://penneo.com/validator, eller andre
valideringsverktay for digitale signaturer.

13.04.2026 kl 16:55 Brgnngysundregistrene Side 29 av 78



E- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

>
s
o
=z
=
]
S
S
©
—
(]
<
<
=
o
<
)
—
o
8
=}
w
£
=)
=
"

Knox Energy Solutions AS

13.04.2026 Kkl 16:55 Brgnngysundregistrene Side 30 av 78




E- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

Knox Energy Solutions AS

<
N
=
N
Wt
E
o
Q.
@
L
«
S
<
<
<

13.04.2026 Kkl 16:55 Brgnngysundregistrene Side 31 av 78




To)
To}
©
o
—
N~
0
—
o
S
<
N
o
~N
[
o(C
n
o
©
X
n
c
o
o
o
©
X
n
c
o
o
@
o<
Q
c
Q
(U
et
0
(@)
Q
(.
©
c
- }
n
>
Q
c
c
Q
(U
m
] ]

Hodal s Jojipne juspusadspu
sjusLIL)e]s |elouBUl) 8] 0] SBJ0N
sjuswis)els |eloueul

Juswebeuew pue pieog

uodal s1019841(] JO pleog

S)UaU0)

Side 32 av 78

Brgnngysundregistrene

13.04.2026 Kkl 16:55




Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

XOou)|

|ejiden pasinbal au) asied 0] 9|qe jou

sem Auedwos ayy 9dABT ul Ajurenadun jeonijod paalaxiad
pue Ayureyssoun eqolb ‘gzoz Bulunp sasud 1o mo| 03 ang
-1@3dew ay) ul Aunbe mau Jo 1w €| dsn @siel o Jdwae
ue apew xouy| ‘yuauodwos Lsed ayy adueul} 0} J1apIo U|

~1012adu|

40 %8¢ 10) ‘Ysed ul |lw o | QSN pue sateys xouy ul |[iw o
asn aBueysxa pinom xXouy| a4aym uolpesuel) e buiplebal
1012adu] yym jJusweasbe jeul e gz AInf uo paubis xouy

*31ON 1X2U0IN3 U0 Palsi| Sem XOUY ‘§Z0Z UdIeW W61 YO

~10323adu|
Yyum 1uswoaiby jo speaH poelsp e paubls xouy ‘Sz0z
yatelw yigl pue 3dAB3 ur 31o9foud uedess| JejiWIDG JO4
Jopadu] yym uorpesued) e ansind 03 panuiuod sey xouy|

"88%°S L2 P8 MON 32 panjea ‘I pidey u1 saleys

06 1°95 JO [£101 B SUMO XOUY| ‘UOIIDBSURI] 3} 19}y "saleys
XOUY| 0} P2IISAUOD 219M Z/6°005 CH MON 1€ pan[ea saleys
XOouy| 06 1°gZ leuonippe uy -pais|dwos sem siapjoLaleys
10 pidey yum uomdesUel) puz Y1 ‘SZOZ Y2IBW JO Ui
sjuara juanbasqng

"sI3p|oLaJeys XoUy| Jo} SWodINo 3saq ay)
sjuasasdal siy) Jeyy pue suonesado ssauIsng s INUIIUOD O}
juapiyns s uonenyis Auedwod ay) JeY) $ISSISSE pIROq YL

“198ys anueeq s}l paaosduwl sey Auedwon ayy
‘sadeys IO pidey Jo diysiaumo a1 LI “suonesado
sl 4o} Buipuny [euoiippe paau |im Aueduos ay |

¥su |eoueury

€0

uodal s1010811] 10 plRog

"7 SIUDLUISAAU|

1leUreA Yalm Ueo| 3]gNI3AUOD (UOI[|I "G HON) Uol||iW &0
asn ® Yum Bupueuly wiiajul painias xouy ‘1snbny Ape

‘1o pidey u1 sareys
000°8Z JO aNBA 33 LM pasealsul SeY 199Ls adueleq al |

221'170"57 MON 01
PIJUNOLUE S13SSE 210 3Y) PUT §88°/69°/ HON 01 paiunowe
s 1] 3ULIND 5, dnoiD AY) “Z0Z 19qUIAIAQ | € JO SY

"SEL'SOLIION

0] PRIUNOWE 207 13qLUa33( | £ JO SB sjudjeAaInba ysed pue
yses s Auedwod 8y "Z8F 6EF 8 MON Sem 2027 JeaA 1o)
$507 005 'ZES YON SeMm $z0g ul Jaaouiny s Auedwor ay]

ajepdn |eioueuly

*panigns aq pino> uoneaiidde Bunsi| [eul) 2Ua 210434
{I9qUIBAON €| UO YIMOID 1X3U0INT WOI) PIISIIp SEM XOU
3N ul s31a55¢e |10 3Y) 0] pale|al A|eadsa ‘ssadoid duabijip
anp AYabBua| e 03y ang "aouabljip anp [eB3) pue [elueUl (N4
Bununsuos swn e paajoaul ssacoud siY | Ymoln 1xauocing

uo Bunsi doj Aldde-au pjnoys xouy 1Y) pasinbal (350)
abueydx3 32015 OISO Y1 'SSAUISNG JO UONIANIP-DI Y YIM

suolisinboe pue juawdo|aAap ssauisng

10) 9]21YdA B 5B XOUY YSI|qe1sd o) sem ueld ayl pue xouy| ul
J9pjoyadeys juedyiubis e swodaq pinom Joyadu] ~aueys
XOL| pUE LSBD JO UCHEUIQUIOS B 1oy aBueaxs ulloadu)
1o areys juedyiubis e alinbe pinom xouy| ‘uondesuel)
pajejdwaiuod B u| JepwWIRS AJRIpisgns si1 ybnoayy
1dAB3 ul uopnpoud 1o yym Auedwod e ‘(1o1>adul,) A9
[eyiden) Joyadul Y |0 ue paubis xouy $Z0Z 40 AInf u)

Jaodau

$Z0zZ ylodal |enuuy gy suonnjog ABiaug xouy

PaSIDIIXD JUB SIUBLIEM
||e uaym ‘xouy Jo 1an1ad ¢ | 6 ploy s1apjoyaieys 1o pidey
snoaid sy ‘suopdesuell oY) 1Yy "saleys 10 pidey 2y jo
ua1ad 0O | 10J UOI|IW SEZ HON PUR S3IBYS UOAH 10§ UoI|jIW
S 1 YON 4O 2N[BA B SEM UOIIIRSURI] [RUL 313 40} SISBq 3L

‘pUd 1edA Je BUIpUBISING [|11S SJ9M SIUBLIEM || "SaIeys J1aL
P313AUOD JBY) SISp|oyairys IO pidey aY) 0) PanssI a1am
SJURLIEBM 7 | 8°828'7 JO [B10] B ‘Suoipesuel) 343 jo yed e sy

"GZ02 Ydde ul paiejdwod a1am suoldesuel) 3y |
uaniad £0°'0F 03 10 pidey ul diysisume xouy Buibung
‘sa4e S 1191 MIALOD 0) PApPap siapjoyaleys |10

pidey sy jo Jusoiad g0 0 [BUCHIPPE UEB “ISgLUSAON U|
*S3UBLS XOU)| O] JIBAUOCD O} PA}IAUI BIaM SIap|oyateys

110 pidey |[e ‘uoipesueiy dn mojjoy e ul “xouyl ul diysisumo
ju313d § g/ 10y aburydxa Ul ‘asuUaDI| SUAS paLLIRD AJINy By
Jojusniad | Bulumoe Auedwod seb pue |10 pauaisibal yn
2 ‘(10 pidey,} pr] uoipnpold |IQ pidey ul saseys auy jo
jua21ad 66| pPauaysuely 3daduo)) anjg ‘uoldesuel) BYy U|

‘P2 SeM SI0)23lI(] JO pleog mau

¥ "LpMmodnD 1X3Uodng 3B XON 43321 sup Japun suonelado
penunuod Auedwod ay] "diysiaumo Ajuofew palinboe p1
1d32u07) anjg 249Uym UONRERISCAO ISA0- )R] ISI9AI PI|[eI-0S
B Ul { XOU),} SV suonnjos ABiauj Xouy| swedaq Sy UOAH
‘beoe |udy 9| uo Bunesiy [e1susD AleUIpIOEIIX] 3UY IV

‘seb pue |10

SpJBEMO) SSAUISNY SH pajdalIpal pue ABojoulpa) uaboipAy
padojaaap sU plos ‘ssaulsng uabodpAy awnuew auyl Jo
1nsand sy penuRUOSIp Sy UOAH ‘pZ0Z JO ey 3541} 3L |

M3IA3I [euoneiadp

(S10}923.1( }Jo pieog

Side 33 av 78

Brgnngysundregistrene

13.04.2026 Kkl 16:55



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

XOou)|

OlLD/1equiay piecy
[eyjuajal] usag

Jaquisy pJeog

Maquier] womhoou. ~ suny 11e9

uodal s1010811] 10 plRog

O13/pieog 243 Jo UewLIEY)

148,

[

>

]

)

=7

-uondwnsse waducd Buiob oy pajefs. sisixa

AurenaoUN [euaiew UL ‘pasod 19A JoU IR SUOIPESUERY AU}
I9AMOH "SUILIOLU 7 | UUU 3y 10) papury Ajjny aq |jim Auedwiod
3L I 57| SN jo suondeul [eides omy aLp Lo paseg

*saleys mau jo uondudsqgns

' YBnoJwp (i £°¢ gsn [euonippe ue asiel o} suepd Auedwod
3y} ‘uonippe u| "9zZp¢ |udy ui asop o) papadxs si uondesue.)
3y “Auedwiod aup ojul i Z* | QSN D30I [jIa Jely) uopoesued)
e ul pabebus Apuaund s) Auedwod ay] “suonesado

S) anunuod o) Bulpuny [euonippe paau |m AuedwoD ayy
‘SLUOLU Z | 3X3U 33 J0J spadu Alpinbl| paadxa ay) uo
paseg "uJsoucd buiob e s1 AuedwioD) sy} jeyy uondwnsse
3 uo paseq pasedaid usaqg aAeBY SIUBLIBIR]S [BIDUBULY
3y "W e utaduod BuloB e pauapisuod aq oy Auedwor
313 Joj AIBSSSI3U SUOIJIPUOD 33 JBY) PAWIILUOD SI )1
1oy Bununooy sy} Jo BE-E UOINIBS YIIM BDUBPIODIE U|

wiaauod buron

$Z0zZ ylodal |enuuy gy suonnjog ABiaug xouy

9202 Y21el L€ ‘0[SO

*aNss|

S4eYs XOU)| B Ul [[1w £°0 SN Jo uonduosqns e si UOISIaAU0D
SIY 10J UONIPUOd Y] "$ZOZ 1SNBNY Ul s1apjoyaleys

dOY 3y1 01 uaaIb 1ayjo awes ay uo paseq ‘(4oy) "prl
uonanpold [I0 pidey ul saaeys 2yl JO [BUOIIPPE UEB 1AUOD
0] ‘[eacudde siapjoyareys 01 133lqns ‘pardadde sey xouy

*ggoe |udy ul asop>

0] payadxa sI pue UCIEIUALWINDOP [BUL} 0] 123[Ns SI
uolpesuedy ay “Alinba ay) jo uonnjip proae aiojaiay)
pue Buipuny |BUIB1XS BSIB1 O] BABL| JOU [|IM XOUY|
‘acuanbasuod e sy "yse2 ul ||lw g7 | dsn pue 101adu|
10 96521 1968 Xouy Jo %0S 104 aBURYIXD UL [|Im XOUuy
‘uolpesuel] 8yl 1snlpe 03 ‘gZoZ Jo pue aL) aiojaq
adipunid ur paaube 101padul pue xouy| ‘siyl Buimo|jo4

sue|d 8L} 199w 0) paiinbai jou sem Xou)| WoL} Yysed
2y3 ‘siy3 4o 3 nsal e Sy "Aj|RUlalUl padurUL} 3Q p|no3
uonnpoud jo uonelsadde Jo4 sueld ayy ‘Auedwod

1o a1e1s uendAbl ayy Aq Jo1oadu| 0 se|qeAladal

Bo| yoeg jo 1w 0| Asn jo wwswAed paadxaun

ue Buimo|jo4 "auoLW 1o p/s|gq 000‘g 01 uonanpoud ul
9sea.oUl B} 9)BIS[IIOE 0] SEM ‘uoiidesued] au3 jo ued
se ‘xouy Aq papiaoid spuny ayj jo asn pauue|d sy

Side 34 av 78

Brgnngysundregistrene

13.04.2026 kl 16:55



To)
To}
©
o
—
N~
0
—
o
S
<
N
o
~N
[
n
o
©
X
n
c
o
o
o
©
X
n
c
o
o
@
o<
Q
c
Q
(U
i
0
(@)
Q
(.
©
c
- }
>
Q
c
c
Q
(U
m
] ]

(OING moU) HAY Bulpunoy pue (Wnajoliad

eyd|y) N dL¥ buuinboe ‘Alinb3 wna|oliad jo Jauned
Bulpunoy B sem aH "WIN3|0J1Rd YD 01 P|OS SEM UDIYM U]
SOVYL Ul daunred e sem aH '|1u] 2119304134 pur ‘Wna|jolidad
Xeppy ‘[Iqop Uoxx3 ‘[|ays Jo} “H 3 Joyeulplond adeHnsgns
pue Jaaulbus Jioalasad se sejod Buipn|oul ‘adusiiadxa
SJe3A OF YlM 3AIINDEXS seb pue |10 ue S| [eyiuagall N

[eyjusyelL usag

‘szeweul4 pue Sy asimdais ‘1o pidey jo
spJeoq 2Y) 40 Jequisw e AjJuaaind si a4 'ssaaoad | | Jedeys
Bulinsal ayy pue gQIAQD ‘wWsialloe ayebiaeu Auedwod syl

pad|ay ay aiaym ‘g | QT 21| Ul pJeoq sue[eA ayl paulof
aH 'spteoq ayealld pue dijgqnd snolea uo suoiysod pey
sey MaqueT U ‘dnoany jeyded ayl wody Buiad Jayy
'siabBeuew punyisabie| s,pliom syl jo auo ‘dnouny jeude
3] Jo J3ued Joluss Jawloy e se sainba yoay pue ABisus
J|gnd ul Bunsaaul ausliedxs SJesh g7 sey Jaque Tap

peque sebilosn

‘saluedwod a1gnd ul suoioesuell

13dew jeyded pue ayelodiod jo Aelle apim

patnaax3 siaylo pue TN snid ‘BLjIp ‘easgns NSd
‘Bry ueax ase sajdwexy ‘Allsnpul 331a1as seb pue |10
ay3 o1 parejaJ Ajisow ‘satuedwod 2njgnd ul uewLleyD
9AIIND9XT 0 0D s adudliadxa sueaA gz ueyl o

suny 1199

Side 35 av 78

Brgnngysundregistrene

13.04.2026 Kkl 16:55




Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

XOou)|
£06 LS50 02- 28l GEV 8-
€06 /50 0¢- {8Y 6EY 8- 14
€06 LS0 02- 287 6EV 8-
08¥ 1SE 865 L19-
[ 1Z¢ E¥9-
0 /6¢ S0E-
0S1- Y6 LEE-
0€9 188 €49 8¢
0 910¢
0£9 [5¢ 259 ¢¢C
£8¢€ GO¥ 0Z- 88 128 L-
9/¢ %19 0Z- ¥8E€ 65€ 8-
¢16 ve8 9- 1¥S 6£8 5- £
9L 68L €1~ EMB 618 2~ 4
68 #0< 00S LE&S
68 bl 000 005 |
000 69 005 L€

JUSWI)L)S
Q0

S|UBWSRIS |RIOURLIH vZ0z yodal [enuuy gy suonhjog ABiaug xouy

suoneudodde jejoL

S9Al9sal E_.__C.._w._n_ aleys _..:Ohu_\ou— d3jsuel |

suoneudosddy

}nsaJ [enuuy

SWiall [eldueuy 9N

sasuadxa [epueuly |ej0 |
asuadxa [epuBUL J2YIQ
aBreyd 1sa193ul J1BYIO
sasuadxa |ejoueul4

3LoOUI [RI2URULY [R10L
3LUODUI [EDUBLIL JBLYIQ
SWODUI 15393U1 IO
awoeoul [ejaueuly

suonjesado jo synsay

sasuadxa bunesado |ejo|
sasuadxa Bunelsdo Jayio
asuadxa sjyauaq a2i0|dwy
sasuadxa funelado

anuasal Bunesado |ejo]
awosu Bunessdo a1

EIELEN]
anuaaal hunerado

#202°ZL'LE-FZ0Z LO'LO poliad BU Jo4

SWO0oU| iSjuUdWIaje)s Jersueuld

Side 36 av 78

Brgnngysundregistrene

13.04.2026 kl 16:55



L0

LL} WO SP

519 99¢ |

e} S04

PEL 504

08% 199
08% 199

c9S VL9 EP

295 vL9 E¥
95 L9 ey

peogel'le

Lo
Lo
(o]
o
_”_ xo :v- S)UBWBIR]S |RITURLI
(o0]
—
w O._uu,;\\_wQEw_\/_ pleocg Isquisy pleogd OmU,\_u._.mOm Yyl jo uewlirey
o —___ lewuaall uaag Haquie sabioag auny l199
“—
<
S
e
N \
—
(O]
-
o% 896 ¥18 S LL} WO ST SAILITIIYM ANV ALINDA TVLO0L
o
©
% L O0EZ 688 169 £ sanqgen |eyoL
c 896 ¥.8 S
% L1Z 90¢ 2 81 120¢ SaNM|Iqel| 1UdLIND |20
M. 318 /68 991 90, sanijiqel] We1-1oys J3yin 896 P8 S
© ¥€6 180 | 9£9 11T a|qeAed sannp o1qngd
% 626 92 £8€ €01 | 8|qeAed sjunody 160 88 ¥
S sapllqel| JuaLng 60 88€ ¥
o
(7)) o 00/ 9/9 ¢ sanijigel Wwia-buol J1dLyio [e1o |
P -
<L ¢} 00£ 9498 SUEBO| 3|qI13Au0) 1/8 98¥% |
o sapingen uwual-Guol 19Y30 128 98+ |
sapinqger]
c
Q
| U IST 895 € 262 £FE 1€ Aunba |gj0L
0 0
mJ /52 895 € 767 €FE /£ [ended>-ui-pred eo|
() 85 ¢clo g Ol L2¢C &% 14 aAIRsal winiluaud aueys o
— 529 555 leele 8y [eades areys 0
© leydea ui-pred
m Kinb3
0 $3111719VIT ANV ALIND3I
>N €202l LE ozl Le €202l LE
Q
c
c
Q
= 99ys aoue|jeg

$Z0zZ ylodal |enuuy gy suonnjog ABiaug xouy

9202 YaIel ¢ ‘olso

S13SSY Tviol

S}ASSE JUILND |e}oL

syisodap yueq ejoL
°] s)yisodap yueg
syusodap jueg

S3[qRAI®a |30
$3|(RAIDAN WIRY-1IOYs 30
S3lqeAIaday

s)asse JUalnhy

S}9SSE paxy |ejoL

SJSSE paxy [epueUlY 210
5 SJUBLUISIAUI [BIDURULY WIS)-Buo]
sjasse paxy |e1oueuld

s)asse paxid

S13ISsvY

:sjuswWdje)s [erovueuly

Side 37 av 78

Brgnngysundregistrene

13.04.2026 kl 16:55



Brgnngysundregistrene Arsregnskap regnskapsaret 2024 for 918710655

X0 :V— SJUBWSIRIS [RI2URUI $Z0Z 1iodai jenuuy SY suopnjog ABJsug xouy
87z 128 tl SEl S0L pouad Jo pua e sjusjeAinba yseo pue yseo
B1Z 1¥C SC /60 88€ ¥ pouad jo Buluuibaq je sjusjeainbs ysed pue Yse)
166 61b L1- 296 289 £- sjuajealinba yses pue yses uj abueys jJaN
0 506 L16 € saniAnDe Buidueuly Woly moly Ysed 18N
0 S¥0 09% L~ 1502 uolesuel|
0 056 £L£ S sBuimolloq pue suUeo| LUOL) SPasdold
I} 0 sansst Ajinbe woly spasdold

sanIARoe Buldueuly woyy mopy yses

0 0 S3NIAIDR BUIIS3AUL LLIOI) MOJ LS 13N
0 0 SJUBLUISIAUI [RIDURUL WIRY-BUO| JO aseyding
sapjlApae BupsaAul wol) Mol yseo

291 20§ /98 009 /- saniAIpe Bunelado woll mojy LseD 19N
0 056 2/ 5- s[ead343p pue sjenudse dayo ul sbueyd
gls8lY- 0296 ¢ sa|qeded wial-uoys a0 Ul abuey)
ZEC v0L Sy 921 sajqeAed apen ul abueyd
€0L LV 168 027 | $3|qBAISIAL WIIY-M0Ys 1310 ul abuey)
0S/ 8/¢ 000 S¥/.- Ss|qeAledal sped) ul sbuey)
0 0 uonepaudeq
104 syusaunsnlpy

851 ¢e6 11~ 87 6EV 8- pouad 3y 10) 5507
sanIAnoe Gunesado woly mol Yyses

£e0¢ ¥20¢ SON

MOJ} USe ) isjuawiaje)s [eioueuld
80

Side 38 av 78

Brgnngysundregistrene

13.04.2026 kl 16:55



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

XOou)|

-Ajiqel| [e1pueuly e se pajuassid

SI URO| 3|QNISAUOD 3L} ‘aDUBH "saleys uolpnpold IO pidey Jo/ pue sateys Xouy Jo Jaquinu
PIX1) B Ul PAJ119s 3¢ 10U ||IM JUnoe BUIPUBISING 3] ‘JaAdMOY ‘YSeD Ul Junoure Bulpuelsino
33 3p12s 0} uoljeBijqo JUSLIND ou SBY XOUY "UOLRIISIP Japu3| e saleys |10 pidey Jo
XOUY 0} 3|q11IBAUCT *(P31I9AUOD JOU SI Ueo| ayy J1 paljdde Ajuo) ed %G | SI 81eJ 1sa13)ul 3L}
pue ‘sieaA 921U) S| UBO| SY) JO W) 3L | J0ISIAUI [BUCIELLIIIUI LR UM URO| 3]CI19AUOD
(056 ZZE § MON) uoljiw §°¢ asn © 104 1snBny z | Buisop yim juawaaibe ue paubls xouy|

Hap 3qeau0]y 91

*S3SSO| PALUNSSE JSAOD O) $3|BAIaDa] SIUNO3IE 1310
10y apeuw si uoisincid paijdadsun ue ‘uonIppe U “S3|GEAIIIAI [ENPIAIPUI BY) JO SJUALUSSISSE
[eNpIAIpUI JO SISeq U1 U0 9peLU aJe $9550] J0} SUOISIAOI "S9550] pa1dadXa Jo) suolsinoad
}O UOI2NPAP 1318 3N|BA [BUILUOU JB J23YS d3UR[Bq ) Ul PApI033l 38 S3|qRAIIdY
sa|qeAleoal 19430 ¢l

“JUBLULISIIGRISS JO BLUN 3L) JB JUNCLUE [BUILUOU 33 I8 }93Ys d3ue|eq 3L Ul pasiubodal
S13g2p Wi21-Buo "asn Ul anjeA pue anjeA S3{es 19U aU3 Jo 15aYBIY SU3 S1ILUNOWE dqRIaA032)
3y -Areicdwia) 3q 01 pa17adxa JoU S| 1BYl SN[BA UL |2} B O JUSAD 3L} UI JUNOLUE JJRISACII

0] UMOP UM 3JE pUE JSOD UOoIYISINbDR JB pan|eA aJe SJUSLUISIAUI [BIDUBUL WI)-Buo

“JUBLUYSII RIS JO BLUL) 3Y) JB JUNOCLUE [BUILLOU SU) JB 193Ys aoue[eq au) ul pasiubodal aie
S3NI|IGeI| JULIND "3N[BA JI2) PUEB 1SOD LIONISINDIE JO 1SIMO]| 3L 1B Pan|eA 2J4e S)asse JUaUn)

*salM|iqel] wial-Buo|/s1asse paxly se paljisse|d aJe sl
JBY3Q0 "uonEINID spoob ay3 Yiim pPaeIDOSSE SISl SB |[9m se ‘uonisinboe jo swn syl jo Jeah
2Uo UIIM JudWAed 10§ 3NP aJe JBL) SWSY SpN[PUl SINI[KJR]| JUSLIND PUE SIISSE JUILIND

SWay j9ays aoue|eq JO JUSWISSISSE pue UoljedIysse|)

abejueape Xe) paiiajap auy) asijeal 0] Ajljige

a1 Jo Alureliadun 0] anp 199Ys oue[eq auya ul abeiueape xel pallajap pIodal 10U S0P
Auedwos ay| 1950 usaq aARy polad SWes 3U) Ul 9519A3J UED 10 3SI9A3] JBY) SaDURIayIp
Areaodwa) Buipnpai-xe) pue Buisealdul-Xe | “JesA [eDueUl 2Y) JO pus ay) Je paisod aq
011121}2p Xel Aue Se ||am Se ‘sanjea xel pue Builunodoe U2amIaq 151X 1BL1 S3UILIP
Aresodwua) sy uo paseq %z 1B Pale|nd|ed SI Xe) Palaa(] "Xe) pauaap ul abueyp auyy pue
pouad ay) 1oy xe] ajqeied au Yloq SapPNDUI JUSLUSIE]S SLUCDUI 3L Ul asuadxe xe) sy |

xel ¢

SIUBWSIRIS [RIOURLIY 81 6] $810N vZ0z yodal [enuuy gy suonhjog ABiaug xouy

-awodul bunesado 1ayyo se pazijead s| ABojouda) Ja4surl)

uaboupAy s Auediuos au) 03 514BLI 3Y) JO djeS "PIIDAI[SP S| IDIAIDS DL USYM SLUL Y1 1
pasiubonal U3y} pue 3[Bs 3Y) LU0} SLIODUI PILIB3UN SB 193s 3duejeq a3 ul pasiubodal si
‘$321AI9S 21MIN4 0] PAJE[aJ S| JBYJ SNUDAS. SS[ES JO JBLS S| INO palLEeD 3Je ASL) usym awn
91 18 pasIuBoDaI aIe SIDIAIFS "PIIIAIFP e AL SB InUARI U] pasIuBodal ale SIDIAISS
awoou] 74

‘uopdesuel) 343y
Jo swu ay) Je ajes abureydxe 2yl Je panjea ale suoldesued) Auaund ublaiod “1esA [epueul
331 Jo pua ay3 Je 2)ed aBueydXa 3y} 3B pan|ea aJde Adualind ublatoy ul swayl Alelsuop

Kouaungy |

spoLiad snoiaaad 1o JuaLInD 3y} J0) SJULUIIEIS [BIDUBULL 9Y) UO 13949

Aue pey jou Apuanbasuod pue £ZpZ Ul pajeuILLR) a1am spouad snolasad woly sjuswiAed
paseq-aJeys uo sjuswuaalbe ||y "uonisuely uodn 33ys soueeq Buiuado sy jo axep sy uo
IN[BA JIB) B 10} PAJUNOIIE 24T SIUSWAAIBe 359y ] "SaNnUS [[eLws 104 sprepuris Bununooy
ueiBasuoN auy 0y Buipiodde pasuadxa uaaq Ajsnoiasud jou pey Jey) uoneiaunwaa
paseq-aieys Buipiebas spousd Joud ul ojul passjus syuswasalbe Jo) psjunodde pue
pamalAal BABL aM ‘sa|nd UIBLW $,10Y Buizunodoy auyy 03 uonisue.) ayy Yyum uonsunfuod uj

‘paiinbal uoljewiojul aAleIedWod JO SIUSLWIDILISAI OU 3le 3I3y) ‘3lojaIsy |

spouad snolaaad au) Jo SJUBLLIBIE]S [BIDUBUL 3Y) 0] sjuauisn(pe [eLajew Aue ul pajnsau
10U sey Py Bununody ueibamioN Yy Jo s3|nJ [e1auab ayy 0 uonisuel) 3y "Ajpandadsol)al
pandde usaq sey sajdpund Bununosoe ul aBueyd ay| oSO Ul LIMmodn 1xauoing ay) uo
pa1sl| Bulaq jo sjuawaiinbail ay) o3 saznpeid Buiyunodoe ano ubije o) speLU usaq sBy
abueypd siyl “FZog NI Aeamdon ul paxdsooe Ajjessusb saoiyoeld pue sprepueys Buiunodoe
pue 12y Bunnunosoy uelBasuoN 01 (g SYN) S9II1IUD [[BLS Jo4 Spiepurls Bununody
ueiBavuoN a2y} woy sadpuud Bununosoe s) paucnisuel) seyY Sy suonnjos Abiaug xouy

‘AeaoN Ul (dyyD) sejdpund Bununodoe pajdanoe Ajjesauab ayy pue 1oy Bununoiny
ue1BamMION 3y Yiim soueplodoe ul paJdedald usaq aABl SIUSWISIEIS [BIDURUL) 3Y |

sajdiouad Buijunooay - | 30N

sjuswiajels jeidueuly ayj 0) S3JoN

60

Side 39 av 78

Brgnngysundregistrene

13.04.2026 Kkl 16:55



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

XOUu))
ELL Z8LSY 6El LTT SE [ X454 ¥Z'zL 1e finba
Ieaj 3yl Joj 5507 195)40 01
28y 6EY 8- wniwald areys jo uonedddy
9IS vle ey 6€0 849 OF 117996 | aseanul [ended
/52 895 € 850t 579 555 t2 10" 10 Aunb3

wniwaid areys

‘000‘S MON

0] JUNOLW®E $3502 UONDBSURI] "SAIBYS £8 10J 0| YON Sem dud uondudsqns ayl " [0°0 MON

Jo anjea ted e yum saueys mau £8 Bunssi Aq £8°0 MON Aq [ended areys ay) Buiseaunul

A P3129110D SeM SIYL "SdA Ul PaI)sIBal d1am saIeYs 26 | ‘22 L'e (19AIMOH "sadeys | S (‘22 L e ol
PapIAIp /" 1§1'T2 L°Z YON 03 pabueyd seam [eyded areys ay] |00 | M|ds aleys asianal, syl yum
UOI}I3UUOD Ul 3PBUI JOLI3 UB YJIM UOI}DIULOD Ul UOIPIa110d B sem siy| a1eys 13d 01°0 YON

1o anjea qed e Je 19qo1d0 £7 Uo asealnul [eyided e Bulnp panss| 219Mm SaJBYS MU £8

"00S S9 MON 03 Junowe
§150D0 Uolnpesuel] ‘aaeys Jad 069270 MON sem wu_._n_ Co_un__._Umn_zm oyl "aleys 1ad 100 MON Jo
anjea red e 1o 0z udy U aseaioul [eded B BULIND panss! 219m SaIeUS M3U 965 /19 95 |

Ayinb3 - G ajoN

“p 20 Ul pauspual SadIAIas 10) pusd

—1e3A e SIUIEI] JUALIND IS0 Ul PIPI0IIL U] SBY 000'SEZ MON JO [entdde ue jiym dedi
ap Buunp pasioAul Sem 20 €99 JON ‘unole si JO "Z20# 806 JON Paj[e10) ‘auny 11an
ueuarey? jo Auedwon Buipjoy ay) ‘sy pjH 1danuon anjg 03 pred saa) Bunnsuod ‘pzoe Ul

Aped paje|ay - ¢ 2JoN

gzl ZoZ vZe ZhL 1ejoL
0 SIIIAIRS IBLNO
SZ1 2¢0¢ beeclL Jphe Aloynyelrs

£coTZLLe- 1010

FeoeeLl e 1010

0

SIUBWSIRIS [RIOURLIY 81 6] $810N vZ0z yodal [enuuy gy suonhjog ABiaug xouy

000 §¢6 000 085 pleoq a3yl O] UOHEIBUNWSY
£C0¢ ¥coe JON
825 €0L ) 166 ¥19 | lejol
999 €1 9¢/ 8 uonelsuniual I8lpo
7/8 689 | §92909 | Alefes 03D
£C0¢ ¥coe JON

“1eaA s1y) NNN49HEYS OU 51 319y

Sy suoinjos ABiaug xouy
ul [eJa)e||0D J0 sueo| sey Jabeuew [213usb Jo pleoq 3y} UO U0 ON

L0 Sem $Z0Z Buunp sjus[eAInba swn-||ny Jo J3quinN

Vo€ 68L €1 EV8 6152 lejol
S18 ¥00 - 0 uonpnpal sabem — NNN4SNES
6% 69¢ 679 9¢- siyauaq I3Lpo
960 181 | €06 v5l $1S02 UOISU3d
€1£810¢ 625 0S§ suoIINGUIUOD 3dURINSU| [euoneN sJaAojdug
8.8 vt Ll €60 150 ¢ sabem
£20¢ |44 MNON

sasuadxo |joiAed - £ 9)ON

‘P20 ul swooul
Buneiado Jayio se paziubonal 19)e| SEM 3NUSARI 3U| "SNU3ASI Pallajep SE paplodal pue
pasianal aiam £Z0z Ul paziubodal sanuaaal ‘edusH "£Z0e Ul PRUIBIqO UOIEBLLIOLUI M3U 0}
anp JUAWILYS [BIDURULY AU} Ul PAIRISI UIAG 3ARY £202°Z L LE- LO' LO pouad ay 10} sanuaady

awooul aaneIado syl - Z 930N

Side 40 av 78

Brgnngysundregistrene

13.04.2026 Kkl 16:55



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

Xou)|
2188282 ol
8F/ 6EL Maquie sabiosn
0Z1 ¥0¢ PIT [RUOIIRUIBIUL SBWIYD
180 8¥¢ ([eLpuayal] uaas) Ajinb3 winsjoaad
€10 SFE seeubneH oyl
SS8 6% (UasSURNSLIY WO ) §Y AOYSHO XUAT
766 €6€ | (suny 11an) 1dssuo)) anjg

Slueiiesn

"pua-IeaA Je Buipueisyno aiam ||y
"XOUY| Ul pZ0Z'Z 1" 1€ 43d panss| uasg SABY SIUBLIBM 7| 8'828°Z JO (B30 ¥
SIURLIEM - 6 9)ON

L JION ©31 10°0 JON wouy paBuey> 31am saleys 3yl jo aneated auyy yds a1eys 3s1aAad
ay) buimojjod ‘Judy 9| Ajquiassy [elausn Aleuiploenx] 3] Uo papIdap Juawaaiby aseyaingd
areys ayy ul paatbe sy "AIn[ g | Aep Buipel sAISNDX® Is11j Yyum ‘(31eYs mau | sapiacid saleys

PIo 00 1) 1001 Wds 21eyS 3519431 B 33n33X3 01 A|N[ Z | PapIdap A|qLUIsSSY [BIauan Xouy|

ool 261221 SOJBYS JO JDquInu 301
Areuipio (K] 282" IbE 43410
Areuipio ¥ 1ZUs SV dIHYT VYL MIAYOL
AlRUIPIO A 898°1LS v'S ONDINVE WYTALSHVITD
Areuipio £2°S 000°111 oWV
Areuipio 1872 18£'995" SV dH 1d3DNOD ANTd

sSSP aleys 9% diystaumo

S3IRYS JO J3QUINN siapjoyateys

uonew.ojul Japjoyaieys pue jejdes aieys - g 9J0N

L

SIUBWSIRIS [RIOURLIY 81 6] $810N vZ0z yodal [enuuy gy suonhjog ABiaug xouy

sBuipjoyyum xel ‘qsodap yueg

SLE 09 82 891
EcoCClLE POl LE

sjisodap Yueq jnoge alof

19l 151 pamo uoponpap xel

UIIM SpUnj uoldnpap xey paiolisal
¥8Z 891 10} unodde aesedas e saphpul sysodap jueq Joy wayl Ayl
Fe0ZZLLE MON

sjisodap yueg - 2 3J0N

‘palIUBPI Uaaq 3ARY SJOYEDIPUI s edWI oU JBY)
PAPN|2UOD 3ARY pue pu poliad Jo S aNnjeA e} PasSSIssEal dARY S101D341Q 4O preog Y]

88F°S L8 ON Jo anjeae e

10 pidey ul saJeys 06 |‘9S SUMO suolNjos ABJau3 Xouy| ‘SUCHESUEL) 3Y) )y "JBysS XoLuy
Jad 2770 1 DION I8 uonoesuel) $Zoz [udy ay3 se Uonenjea swes sy} uo paseq pajajdwod
Sem UOMNDeSUR AY] "SZOZ Y2Iey Ul pupy ul uonnguiuod e Ybnolyl sa1eys Xouy 0} paLIdAU0D
21aMm [IQ pidey Ul S3IeYS 06 | 87 [BUCHIPPE UY "S3IBYS XOUY| 03 MSAUOD 0} P3JIAUL 2I3M
sizpjoyateys 10 pidey |re ‘py] adaduoD) anjg pue UOAH usamiaq uondesueRi) 3y jo yed e sy

-Aured paiyy juspuadaspul Ue AQ pasSSSSE SEM 3N|BA 1B} ‘UOIIDBSUR.)

31 0110Ld "9 [S'F 12" 2 MON 12 PIN|eA Sea JUDLUISIAUL 2101 DY dteys 13d /7 /05| MON

jo anjea e je diysiaumo xouy| 03 {JIO pidey,) p¥] uondnpoud IO pidey ul saueys goo‘se
pa.iasuel) 3desuoD anjg ‘uinial uj “xouy| ul Buipjoy [eniul %8 ¢/ yum diysiaumo Ajuiofew
paiinbae py] 1deouc) anjg assym uonesado JaAQ e | 9S19A9Y PI|[ED-0S B Ul S suonnjos
ABiau3j xouy| awedaq Sy UOAH ‘tz 07 |Udy 9| uo Bunssp [eiauan Aleulplorelixd Jo sy

SaJeys Ul JUsWsanu - 9 aoN

Side 41 av 78

Brgnngysundregistrene

13.04.2026 Kkl 16:55



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

XOou)|

‘uonduwinsse wispuod buleh ayy 0] pajejas sisIxe Ajulenssun
|eld@eW 33uay ‘pasold 12A jou BJB SUONDBSURI} U] “USABMOH ‘sUjuoLll g| IXau a3y}
10} papuny A||n} aq ||m Auedwod ayy ‘|| g @sn o suondaful jeyide> omy ay3 uoc paseg

*saleys mau Jo uondudsgns e ybBnodyy (1w £°0 QSN [euonippe
ue asiel 03 suejd Auedwod ayy ‘uoilippe U] "gzpz |Ude ul aso|> 03 paydadxa sI uondesues)
8y -Auedwod ay) oqul i ZT| dsn 328ful [im ey uolpesuesy B ul pabebues Apjuaaind
s1 Auedwod sy] -suonesado sy snupuo> o) Buipuny |euonippe paau |Im Auedwo)d
3yl ‘sypuown z| I1Xau syl Joj spasu Ajpinbl paipadxa ayy uo paseg "uiaduod Bulob e
s1 Auedwo? ay eyl uondwnsse ayy uo peseq patedasd usaq aaey sjusLue]S [RDURUL
3yl "I9W aJe uwiaduod Bulob e passpisuod 2q 0) Auedwod ayj Joj Alessadau suollpuod
231 el pauuiuod SI N Py Buiunoddy Ayl JO BE-£ UOIIDDS UM ddueplodde U|

m_._o_uﬁ._wn_o panunuod jhoqe hu____ﬁu._oo:: - LI 9)ON

0 0 0 %€ U0 paseq ¥Z0Z/ZL/LE Xe) pausajaq
o o o JyaUI( Xe)/Xe) PALIAaP 10} SISeq Y}
w1 papnpul sasuatapip Aresodwa) jejoL

195440 3 J0ULED

102 19+ 8- 010 19889 608 66E 09 1843 se0URIaYIp Bupnpal-xe|
LZ 197 8 010 198 89~ 608 66€ 09- SIIUDISHIP }°N
102 19+ 8 010 198 89— 608 66¢ 09~ plemlo) paLled ssoO7

10} pajejal sasuasapip Kelodwia)

FCOTCLLE $20C'10°10

¢l

SIUBWSIRIS [RIOURLIY 81 6] $810N vZ0z yodal [enuuy gy suonhjog ABiaug xouy

*SIseq 12U ' Uo pasiubodal
uasq aAeY Jasyo aq ued jey) sapuedsip Bupnpai-xe) pue Buisespul-xe) Aetodws |

"Xe) 10} piepueis buiunooe
ueIBIAMION U3 LM SDUEPIODDE Ul SBNjeA Xe} pue Bununodse usamiaq ssdualsyip
40 SI1SBq 3L} UO 3PISE 135 e 193Ys 3oUEB[R SY) Ul SIISSE XB) Paliajap/Xe) paliaysg

JUDUDY Xe}/XE) POLISIP - SIoUIPPIP Aesodwial

LE9 S0 I- 0 199Ys aouejeq ay3 uo 3)qeled xe)
LE9 510 |- 0] {NNN431EYS) Q%Y d04 sjueib jo uondnpa(q
J99Ys asuejeq ay} uo a)qeled xey

G50 80} be- 10Z 197 8- awoou| ajgexe]
Z5L 0580 1~ 6ll 12- $3DUDIYIP JUSUBLLIDY
€06 250 0¢- 8% 6EV 8- XE] 21039 1|nsay

awoeoul AgexeL

Xel - 0l 90N

"21ep Juelb 2yy uo [IQ pidey Joj Uol|iW GEZ HON PUEB UOAH 10} UoI|jiu
S 1 JON JO JUBLUSSISSE BN[BA 112} B UO PSSBY SBM VS SU) Ul SIUBLIBM 3L JO UONEN|BA 3|

Side 42 av 78

Brgnngysundregistrene

13.04.2026 kl 16:55



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

XOou)|

€l

SIUBWSIRIS [RIOURLIY 81 6] $810N vZ0z yodal [enuuy gy suonhjog ABiaug xouy

*SUIUOW Z | IX3U Y1 104 papuny A||n} aq 3 NsSaJ e se pue Yysed ul [|Iw §°| asn
Pasiel 3ARY ||IM XOUY| ‘SACqe pagquasap suonaalul [elides oml ayl uo paseg
-anss| Ayinba xouy| B Ul |IW £°0 QSN 40 uonduDSgNS B S| UOISIBAUOD

SIY1 40} UOIIPUOD 3] “FZ0e IShBny Ul siap|oyaleys 4Oy 241 01 usalb

194J0 dLUES 3y UOo paseq ‘(dOY) P11 uonanpold |10 pidey Jo sa1eys a1 JO % b
|euoilippe 142AUCD 0} ‘|eacidde siapjoyaseys o3 afgns ‘paidadde sey xouy

‘920¢

Judy ul aso|> 03 paadxs S| pue uoneUAWNIOP [BUly 0} 123lgNs sI uonoesueRL)
a4l "Avinba ayl Jo uonn|ip ploAe 2104213y} pue Bulpuny [eUIaIXD asied

0] 3ABY JOU [[IM XOU)| ‘32uanbasuod e sy "Ysed ul [jiw Z°| gsn pue J030aduj|
40 %5°Z 1 196 Xouy| Jo %S 104 dBUBLDIXS UI |[IM XOUY| "UolPESUERI] 3 I1snfpe 0]
‘G202 40 puD ay3 a4042q adpulad u) passbe Jopadul pue xouy ‘siyl Bumo|jo]

sue|d ay] 19ew 0] paJinbal Jou sem xouy

wolyj Yysed ayl ‘siyl Jo 1 nsad e sy "AJ[eudaaul pasueuly aq pinod uonanpodd
Jo uonels|adde uoy suejd ayy ‘Auedwod |10 1015 uendAB] ayy Aq 101dadu)

0] sajqealanal Bo| yoeq Jo || 0| dsn o wawAed papadxaun ue Bumo|jo4
“alow Jo p/s|qq 000‘s ©1 uononpoad ul 9sealdul 3] 91eI9|9DID. 0] SBM
‘uon>esuen ayj jo ued se ‘xouy Aq papiaoid spuny ayl jo asn pauued sy

‘leyide> paJinbai ayj asies o) a|qe
jou sem Auedwod sy 4dAB3 ul Ayuretascun [eanjod paalaasad pue Ajurelasun
leqo|b ‘gzoz Burinp sasud |10 mo| 0] ang "1addew ay) ul Ayinba mau jo i £

asn asies 03 3dwajie ue apew xouy ‘Jusuodwod ysed ayj adueUl O] J3pLO U|

~lopadul Jo %gg 40} ‘Ysed ul |jiw g |
sn pue sadeys Xouy| Ul [[iw g| Qsn 2Bueloxa pjnom Xouy| aJaym uonsesuell
e BuipieBal Joadu] yum juswaalbe jeull e gz A|nf uo paubls xouy

"JLON 3X3U0INT UO PR3sI| Sem XOUY ‘SZ0Z YBW 61 UO

“1opadul yum Juswaalby
Jo speaH pajieisp e paubis xouy ‘Gz0g Yd2iew g1 uo pue 3dABI ui 3dsfoad
ueJless| Je3w)ds 10§ 10103du| Yaim uoldesuel) e ansind o0y panuiuod sey xouy|

"881°S 12 'F8 MON 1B panjea 10

pidey Ul sa1eys 06 | ‘95 JO 2101 B SUMO XOUY| ‘UORDRSURI SY J3LY "2/6'00S 2t
SON 12 Pan|eA Seam JUSLIISIAUI [2101 YL "UOIIBN[BA DLUES Y] 18 SaIeyYs

XOUY| 03 PalIaAUO0D 31am saJeys |10 pidey 06 | ‘7 [euoippe uy “paiajdiuod
2lam slapjoyaleys |10 pidey Laim Uondesued) puz syl ‘Szoz YdaIeiW ¥ Uo

SjuaAa juanbasqng - | ajoN

Side 43 av 78

Brgnngysundregistrene

13.04.2026 kl 16:55



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

Statsautoriserte revisorer Foretaksregisteret: NO 876 389 387 MVA
Emst & Young AS TIf: +47 24 00 24 00
Thormehlens gate 53 D, 5006 Bergen WWw.ey.no
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with confidence

To the General Meeting in Knox Energy Solutions AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Knex Energy Solutions AS (the Company), which comprise
the balance sheet as at 31 December 2024, the profit and loss statement and the cash flow statement for
the year then ended and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

« the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024 and its financial performance and cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to note 11 in the financial statements, which describes that the Company is dependent
on external financing to continue as going concern. This, along with other matters as set forth in note 11,
indicate that a material uncertainty exists that may cast significant doubt on the entities ability to continue
as a going concern. Our cpinion is not modified in respect of this matter. Our opinion is not medified in
respect of this matter.

Other information

The Board of Directors and the CEO (management) are responsible for the information in the Board of
Directers’ report. Our opinion on the financial statements does not cover the information in the Board of
Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the information in the
Board of Directors’ report. The purpese is to consider if there is material inconsistency between the
information in the Board of Directors’ report and the financial statements or our knowledge obtained in the
audit, or otherwise the information in the Beard of Directors’ report otherwise appears to be materially
misstated. We are required to report if there is a material misstatement in the Board of Directors’ report.
We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

« is consistent with the financial statements and

A member firm of Ernst & Young Global Limited
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+ contains the information required by applicable statutory requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpese of expressing an
opinion on the effectiveness of the Company’s internal control.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our cpinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo document key: R8LLI-VSKSG-UVT4W-S5GVIM-Z5XKT-AOWFO

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Independent auditor's report - Knox Energy Solutions AS 2024
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Other matters

The financial statements have been submitted after the legal deadline for submission of financial

statements.

Bergen, 31 March 2026
ERNST & YOUNG AS

The auditor's report is signed electronically

Jarn Knutsen

State Authorised Public Accountant (Norway)

Independent auditor's report - Knox Energy Solutions AS 2024

A member firm of Ernst & Young Global Limited
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Annual report for

Knox Energy Solutions AS
918710655

Financial year
01/01/2024 - 31/12/2024
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Knox Energy Solutions AS
918 710 655

Income statement

Note 01.01-31.12 01.01-31.12
(2024) (2023)
Operating revenue
Revenue 37 500 59 000
Other operating income 1 500 000 145 894
Total operating revenue 537 500 204 894
Operating expenses
Employee benefits expenses 2 -2 519 843 -13 789 364
Cther operating expenses 3 -5 839 541 -6 824 912
Total operating expenses -8 359 384 -20 614 276
Result of operations -7 821 884 -20 409 383
Financial income
Other interest income 22 657 351630
Cther financial income 3016 0
Total financial income 25673 351 630
Financial expenses
Other interest charge -337 974 -150
Other financial expense -305 297 0
Total financial expenses -643 271 -150
Net financial items -617 598 351 480
Annual result -8 439 482 -20 057 903
Appropriations
Transfer to/from share premium reserve 4 -8 439 482 -20 057 903
Total appropriations -8 439 482 -20 057 903
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Knox Energy Solutions AS
918 710 655

Balance sheet

Note 31.12.2024 31.12.2023
ASSETS
Fixed assets
Financial fixed assets
Long-term financial investments 5 43 674 562 0
Total financial fixed assets 43 674 562 0
Total fixed assets 43 674 562 0
Current assets
Receivables
Cther short-term receivables 661 480 1486 871
Total receivables 661 480 1486 871
Bank deposits
Bank deposits 6 705134 4 388 097
Total bank deposits 705134 4 388 097
Total current assets 1366 615 5874 968
TOTAL ASSETS 45 041 177 5874 968
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Knox Energy Solutions AS
918 710 655

Balance sheet

Note 31.12.2024 31.12.2023
EQUITY AND LIABILITIES
Equity
Paid-in capital
Share capital 4,7, 8 2122 152 565 675
Share premium reserve 4 35221 140 3012 582
Total paid-in-capital 37 343 292 3 568 257
Total equity 37 343 292 3 568 257
Liabilities
Other long-term liabilities
Convertible loans 5676 700 0
Total other long-term liabilities 5676 700 0
Current liabilities
Accounts payable 1103 383 326 929
Public duties payable 211636 1081934
Other short-term liabilities 706 166 897 848
Total current liabilities 2021185 2306 711
Total liabilities 7 697 885 2306 711
TOTAL EQUITY AND LIABILITIES 45 041 177 5874 968
DRAMMEN, 31/03/2026
Geir Aune Georges Jacques Lambert Sven Tiefenthal
Chair of the board / General Board member Board member
Manager
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Knox Energy Solutions AS
918 710 655

Notes

Accounting principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act and the generally
accepted accounting principles (GAAP) in Norway.

Knox Energy Solutions AS has transitioned its accounting principles from the Norwegian Accounting Standards
for small entities (NRS 8) to Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway IN 2024. This change has been made to align our accounting practices to the requirements
of being listed on the Euronext Growth in Oslo. The change in accounting principles has been applied
retrospectively.

The transition to the general rules of the Norwegian Accounting Act has not resulted in any material adjustments
to the financial statements of the previous periods. Therefore, there are no restatements of comparative
information required.

In conjunction with the transition to the Accounting Act's main rules, we have reviewed and accounted for
agreements entered into in prior periods regarding share-based remuneration that had not previously been
expensed according to the Norwegian Accounting Standards for small entities. These agreements are accounted
for at fair value on the date of the opening balance sheet upon transition. All agreements on share-based
payments from previous periods were terminated in 2023 and consequently not had any effect on the financial
statements for the current or previous

periods.

1-1 Currency

Monetary items in foreign currency are valued at the exchange rate at the end of the financial year. Foreign
currency transactions are valued at the exchange rate at the time of the transaction.

1-2 Income

Services are recognised in revenue as they are delivered. Services are recognised at the time when they are
carried out. The share of sales revenue that is related to future services, is recognised in the balance sheet as
unearned income from the sale and then recognised at the time when the service is delivered. Sale of the rights
to the company’s hydrogen transfer technology is realized as Other operating income.

1-3 Tax

The tax expense in the income statement includes both the payable tax for the period and the change in deferred
tax. Deferred tax is calculated at 22% based on the temporary differences that exist between accounting and tax
values, as well as any tax deficit to be posted at the end of the financial year. Tax-increasing and tax-reducing
temporary differences that reverse or can reverse in the same period have been offset. The company dees not
record deferred tax advantage in the balance sheet due to uncertainty of the ability to realise the deferred tax
advantage.
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Knox Energy Solutions AS
918 710 655

1-4 Classification and assessment of balance sheet items

Current assets and current liabilities include items that are due for payment within one year of the time of
acquisition, as well as items associated with the goods circulation. Otheritems are classified as fixed assets/long-
term liabilities.

Current assets are valued at the lowest of acquisition cost and fair value. Current liabilities are recognised in the
balance sheet at the nominal amount at the time of establishment.

Long-term financial investments are valued at acquisition cost and are written down to recoverable amount in the
event of a fall in value that is not expected to be temporary. The recoverable amount is the highest of the net sales
value and value in use. Long-term debt is recognised in the balance sheet at the nominal amount at the time of
establishment.

1-5 Cther receivables

Receivables are recorded in the balance sheet at nominal value after deduction of provisions for expected losses.
Provisions for losses are made on the basis of individual assessments of the individual receivables. In addition,
an unspecified provision is made for other accounts receivables to cover assumed losses.

1-6 Convertible debt

Knox signed an agreement with closing 12 August for a USD 0.5 million (NOK & 377 950) convertible loan with
an international investor. The term of the loan is three years, and the interest rate is 15% pa {only applied if the
loan is not converted). Convertible to Knox or Rapid Oil shares at lender discretion. Knox has no current
obligation to settle the outstanding amount in cash, however, the outstanding amount will not be settled in a
fixed number of Knox shares and/or Rapid Qil Production shares. Hence, the convertible lcan is presented as a
financial liability.
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Knox Energy Solutions AS
918 710 655

Note 1 - Other operative income

Revenues for the pericd 01.01-31.12.2023 have been restated in the financial statement due to new information
obtained in 2023. Hence, revenues recognized in 2023 were reversed and recorded as deferred revenue. The

revenue was |ater recognized as other operating income in 2024.

Note 2 - Payroll expenses

Wages

Employer's National Insurance contributions
Pension costs

Gther benefits

Skattefunn - wages reduction

Total

Number of full-time equivalents during 2024 was 0,71.

2024 2023
2051093 11224 878
350 525 2018713
154 903 1181 096
-36 679 369 492

0 -1004 815

2519 843 13 789 364

No one on the board or general manager has loans or collateral in Knox Energy Solutions AS.

There is no Skattefunn this year.

2024
CEO Salary 1606 265
Other remuneration 8726
Total 1614 991
2024
Remuneration to the board 550 000

01.01-31.12.2024

Statutory audit 712 324
Cther services
Total 712 324

Note 3 - Related party

2023
1680 872

13 656
1703 528

2023
925 000

01.01-31.12.2023
202125

0

202125

In 2024, consulting fees paid to Blue Concept HId AS, the holding company of Chairman Geir Aune, totaled NOK
908,402. Of this amount, NOK 663,402 was invoiced during the year, while an accrual of NOK 245,000 has been

recorded in other current liabilities at year-end for services rendered in 2024.
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Knox Energy Solutions AS
918 710 655

Note 4 - Equity

156 647 596 new shares were issued during a capital increase in April 2024 at a par value of NOK 0.01 per share.
The subscription price was NCK 0.269¢ per share. Transaction costs amount to NOK 65 500.

83 new shares were issued during a capital increase on 23 October at a par value of NOK 0.10 per share. This
was a correction in connection with an error made in connection with the "reverse share split’ 100. The share
capita was changed to Nok 2,122,151.17 divided into 2,122,151 shares. However, 2,122,152 shares were
registered in VPS. This was corrected by increasing the share capital by NOK 0.83 by issuing 83 new shares with
a par value of NOK 0.01. The subscription price was NOK 10 for 83 shares. Transaction costs amount to NOK

5,000.

Share capital Share premium Total
Equity 01.01.24 555675 3 012 582 3 568 257
Capital increase 1566 477 40 648 039 42 214 516
Application of share premium to offset Loss for the Year -8 439 482
Equity 31.12.24 2122152 35 221 13¢ 45782 773

Note 5 - Investment in shares

As of Extraordinary General Meeting 16 April 2024, Hyon AS became Knox Energy Solutions AS in a so-called
Reverse Take Over operation where Blue Concept Ltd acquired majority ownership with 73.8% initial holding in
Knox. In return, Blue Concept transferred 28,000 shares in Rapid Qil Production Lid (“Rapid Oil”) to Knox
ownership at a value of NOK 1,507.7 per share. The total investment was valued at NOK 42,214,516. Prior to the
transaction, fair value was assessed by an independent third party.

As a part of the transaction between Hyon and Blue Concept Ltd, all Rapid Qil shareholders were invited to convert
to Knox shares. An additional 28 190 shares in Rapid Qil were converted to Knox shares through a contribution
in kind in March 2025. The transaction was completed based on the same valuation as the April 2024 transaction
at NOK 1 597.7 per Knox share. After the transactions, Knox Energy Solutions owns 56,190 shares in Rapid Qil
at a value of NOK 84,715,488

After the transactions, Knox Energy Solutions owns 56,190 shares in Rapid Qil at a value of NOK 84,715,488.

The Board of Directors have reassessed fair value as of pericd end and have concluded that no impairment
indicators have been identified.
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Knox Energy Solutions AS
918 710 655

Note 6 - Bank deposits

31.12.2024
The item for bank deposits includes a separate account for restricted tax deduction funds with 168 284
Tax deduction owed -151 161
More about bank deposits
31.12.2024 31.12.2023
Bank deposit, tax withholdings 168284 760315
Note 7 - Share capital and shareholder information
Number of

Sharehoclders shares Ownership % Share class
BLUE CONCEPT HLD AS 1,566,381 73.81 Ordinary
MAMO 111,000 5.23 Ordinary
CLEARSTREAM BANKING S.A. 51,868 2.44 Ordinary
TORVIK TRAILERREP AS 51,121 2.41 Ordinary

Other 341,782 16.11 Ordinary

Total number of shares 2,122,152 100

More about shares and shareholders

Knox General Assembly decided 12 July to execute a share splice 100:1 (100 old shares provides 1 new
share), with first exlusive trading day 18 July. As agreed in the Share Purchase Agreement decided on the
Extraordinary General Assembly 16 April, following the reverse share split the par value of the shares were
changed from NOK 0.01 to NOK 1.

Note 8 - Warrants

A total 2.828.812 warrants have been issued per 31.12.2024 in Knox. All were outstanding at year-end.

Blue Concept (Geir Aune) 1393 994
Lynx Offshore AS (Tom Kristiansen) 497 855
Thor Haugnees 345013
Petroleum Equity (Sven Tiefenthal) 248 081
Chimes International Ltd. 204 120
Georges Lambert 139748
Totalt 2828 812

The valuation of the warrants in the SPA was based on a fair value assessment of NOK 15 million for Hyon and
NCK 235 million for Rapid Qil on the grant date.

13.04.2026 Kkl 16:55 Brgnngysundregistrene Side 57 av 78



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 918710655

Knox Energy Solutions AS
918 710 655

Tax specification

Taxable income 2024 2023
Result before tax -8 439 482 -20 057 903
Permanent differences 21719 -1 050 152
Taxable income -8 461 201 -21 108 055
Tax payable on the balance sheet

Deduction of grants for R&D {SkatteFUNN) 0 -1 045 637
Tax payable on the balance sheet 0 -1 045 637
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7 Temporary differences - deferred tax/tax benefit

Deferred tax/deferred tax assets in the balance sheet are set aside on the basis of differences between
accounting and tax values in accordance with the Norwegian accounting standard for tax.
Temporary tax-increasing and tax-reducing disparities that can be offset have been recognised on a net basis.

Temporary differences related to: 01/01/2024 31/12/2024 Change
Loss carried forward -60 399 809 -68 861 010 8461 201
Net Differences -60 399 809 -68 861 010 8 461 201
Tax-reducing differences that cannot be offset 60 399 809 68 861 010 -8 461 201
Total temporary differences included in the basis for 0 0 0
deferred tax/tax benefit

Deferred tax 31/12/2024 based on 22% 0 0 0

8 Uncertainty about continued operations

In accordance with Section 3-3a of the Accounting Act, it is confirmed that the conditions necessary for the
Company to be considered a going concern are met. The financial statements have been prepared based on the
assumption that the Company is a going concern. Based on the expected lividity needs for the next 12 months,
the Company will need additional funding to continue its operations. The company is currently engaged in a
transaction that will inject USD 1.2 mill into the company. The transaction is expected to close in april 2026. In
addition, the company plans to raise an additional USD 0.3 mill through a subscription of hew shares.

Based on the two capital injections of USD 1.5 mill, the company will be fully funded for the next 12 months,
However, the transactions are not yet closed, hence material uncertainty exists related to the going concern
assumption.

10 Subsequent events

Cn 4 March 2025, the 2nd transaction with Rapid Qil shareholders were completed. An additional 28,190 Rapid
Qil shares were converted to Knox shares at the same valuation. The total investment was valued at NOK
42,500,972 After the transaction, Knox owns a total of 56,190 shares in Rapid Qil, valued at NOK 84,715,488.

Knox has continued to pursue a transaction with Inpector for Scimitar’ Issaran project in Egypt and on 18 March
2025, Knox signed a detailed Heads of Agreement with Inpector.

On 12 March 2025, Knox was listed on Euronext NOTC.

Knox signed on July 25 a final agreement with Inpector regarding a transaction where Knox would exchange USD
10 mill in Knox shares and USD 10 mill in cash, for 38% of Inpector.

In order to finance the cash component, Knox made an attempt to raise USD 13 mill of new equity in the market.
Due to low oil prices during 2025, global uncertainty and perceived political uncertainty in Egypt, the company
was not able to raise the required capital.
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The planned use of the funds provided by Knox, as part of the transaction, was to accelerate the increase in
production to 8,000 bblis/d or more. Following an unexpected payment of USD 10 mill of back log receivables to

Inpector by the Egyptian state oil company, the plans for acceleration of production could be financed internally.
As a result of this, the cash from Knox was not required to meet the plans.

Following this, Knox and Inpector agreed in principle before the end of 2025, to adjust the transaction. Knox will
in exchange for 50% of Knox get 12.5% of Inpector and USD 1.2 mill in cash. As a consequence, Knox will not
have to

raise external funding and therefore avoid dilution of the equity. The transaction is subject to final documentation
and is expected to close in April 2026.

Knox has accepted, subject to shareholders approval, to convert additional 4.1% of the shares of Rapid Qil
Production Ltd. (ROP), based on the same offer given to the ROP shareholders in August 2024. The condition for
this

conversion is a subscription of USD 0.3 mill in a Knox equity issue. Based on the two capital injections described
above, Knox will have raised USD 1.5 mill in cash and as a result be fully funded for the next 12 months.
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with confidence

To the General Meeting in Knox Energy Solutions AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Knex Energy Solutions AS (the Company), which comprise
the balance sheet as at 31 December 2024, the profit and loss statement and the cash flow statement for
the year then ended and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

« the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024 and its financial performance and cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to note 11 in the financial statements, which describes that the Company is dependent
on external financing to continue as going concern. This, along with other matters as set forth in note 11,
indicate that a material uncertainty exists that may cast significant doubt on the entities ability to continue
as a going concern. Our cpinion is not modified in respect of this matter. Our opinion is not medified in
respect of this matter.

Other information

The Board of Directors and the CEO (management) are responsible for the information in the Board of
Directers’ report. Our opinion on the financial statements does not cover the information in the Board of
Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the information in the
Board of Directors’ report. The purpese is to consider if there is material inconsistency between the
information in the Board of Directors’ report and the financial statements or our knowledge obtained in the
audit, or otherwise the information in the Beard of Directors’ report otherwise appears to be materially
misstated. We are required to report if there is a material misstatement in the Board of Directors’ report.
We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

« is consistent with the financial statements and

A member firm of Ernst & Young Global Limited
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+ contains the information required by applicable statutory requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpese of expressing an
opinion on the effectiveness of the Company’s internal control.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our cpinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo document key: R8LLI-VSKSG-UVT4W-S5GVIM-Z5XKT-AOWFO

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Independent auditor's report - Knox Energy Solutions AS 2024
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Other matters

The financial statements have been submitted after the legal deadline for submission of financial

statements.

Bergen, 31 March 2026
ERNST & YOUNG AS

The auditor's report is signed electronically

Jarn Knutsen

State Authorised Public Accountant (Norway)

Independent auditor's report - Knox Energy Solutions AS 2024

A member firm of Ernst & Young Global Limited
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