== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

895 871 362
Aksjeselskap

SIEM AHTS POOL AS
Nodeviga 14

4610 KRISTIANSAND S

01.01.2020 - 31.12.2020

5 &

Nei
Regnskapslovens alminnelige regler

Dag Ronny Bordvik
31.05.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 07.07.2022

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2020 for 895871362

Resultatregnskap

Belgp i: USD Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 2 16 559 925 35359 832
Gevinst salg anleggsmiddel 22079 7146
Sum inntekter 16 582 004 35366 978
K ostnader

Cost of materias 8,9 23454010 31127 557
Avskrivning padriftsmidler 12 24 422 944 36 274 640
Nedskrivning av varige driftsmidler og immaterielle eiendeler 12 185618 271 45114000
Other operating expenses 3 293184 398 532
Sum kostnader 233 788 409 112 914 729
Driftsresultat -217 206 405 =77 547 751
Finansinntekter og finanskostnader

Other financial income 14 1126 198 1616 241
Sum finansinntekter 1126 198 1616 241
Write-downs of long-term investments 11

Rentekostnad til foretak i samme konsern 6 4904 004 5307 968
Other financial expenses 14 11138133 16 717 402
Sum finanskostnader 16 042 137 22 025 370
Netto finans -14 915 939 -20 409 128
Ordineert resultat far skattekostnad 10 -232 122 344 -97 956 880
Tax on ordinary result 10

Ordinaert resultat etter skattekostnad -232 122 344 -97 956 880
Arsresultat -232 122 344 -97 956 880
Arsresultat etter minoritetsinter esser -232 122 344 -97 956 880
Totalresultat -232 122 344 -97 956 880
07.07.2022 kI 18:59 Brgnngysundregistrene Side 1 av 86



== Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 895871362

Resultatregnskap

Belgp i: USD Note 2020 2019
Overfaringer og disponeringer

Udekket tap 5 -232 122 344 -97 956 880
Transferred from other equity

Sum overfaringer og disponeringer -232 122 344 -97 956 880
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 895871362

Balanse

Belgp i: USD Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Machinery and equipment 7,12 228 723 814 428 676 121
Equipment and other movables 7,12 1951 849 2091 569
Sum varige driftsmidler 230675 663 430 767 690

Finansielle anleggsmidler

Investering i datterselskap 11 11 435 080 6 235 080

Sum finansielle anleggsmidler 11 435 080 6 235 080

Sum anleggsmidler 242110743 437 002 770

Omlgpsmidler

Varer

Varer 8 1473189 1873839

Sum varer 1473189 1873839

Fordringer

Accounts receivables 6,7, 4762 422 10 548 330
15

Other short-term receivables 4731114 3427762

Sum fordringer 9493 536 13976 092

Bankinnskudd, kontanter og lignende

Cash and bank deposits 13 148 908 12 906 616
Sum bankinnskudd, kontanter og lignende 148 908 12 906 616
Sum omlgpsmidler 11115633 28 756 547
SUM EIENDELER 253 226 376 465 759 317

BALANSE - EGENKAPITAL OG GJELD
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 895871362

Balanse

Belgp i: USD Note 2020 2019

Egenkapital

Innskutt egenkapital

Share capital 4,5 139 217 139 217

Overkurs 5 352 755 009 352 755 009

Sum innskutt egenkapital 352 894 226 352 894 226

Opptjent egenkapital

Other equity 18

Udekket tap 5 555 698 510 323576 166

Sum opptjent egenkapital -555 698 510 -323 576 166

Sum egenkapital -202 804 284 29318 060

Gjed

Langsiktig gjeld

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 7 266 392 447 266 232 776

Other long term liabilities 6, 16, 176 852 184 159 653 488
17

Sum annen langsiktig gjeld 443 244 631 425 886 263

Sum langsiktig gjeld 443 244 631 425 886 263

Kortsiktig gjeld

Leverandergjeld 6 5876 620 5576 532

Other current debt 6 909 409 4978 462

Sum kortsiktig gjeld 12 786 029 10554 994

Sum gjeld 456 030 660 436 441 257

SUM EGENKAPITAL OG GJELD 253 226 376 465 759 317
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SIEM Offshore

Annual Report 2020
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SIEM Offshore

Siem Oftshore Inc

cfo Siem Offshore AS
Nodeviga 14

4610 Kristiansand
Norway

POSTAL ADDRESS
P.C. Box 425
N-4664 Kristiansand S, Norway

TELEPHONE
+47 3860 04 00

TELEFAX
+47 374062 86

E-MAIL

siemoffshore@siemoffshore.com

www.siemoffshore.com
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= Saksbehandler Deres dato Vér dato
S katt8d1 re ktoratEt Rune Tystad 20,08.2012 11.09.2012
Telefon Deres veferanse Var referanse
977 59 464 Svein A. Andersen 2012/627533

PricewaterhouseCoopers as
Postboks 447
4664 KRISTIANSAND S

Tillatelse til 4 utarbeide Arsregnskap og arsberetning pa engelsk sprik for Siem
AHTS Pool AS, org.nr. 895 871 362

Det vises til deres brev av 29. august 2012 hvor sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pé norsk sprak for Siem AHTS Pool AS.

Skattedirektoratet gir pi bakgrunn av en konkret helhetsvurdering Siem AHTS Pool AS
dispensasjon fra kravet il 4 utarbeide arsregnskap og &rsberetning pé norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd.

Dispensasjonen forutsetter at engelsk spriik benyttes { stedet ved utarbeidelsen, og at gvrige
opplysninger som vedtaket baserer seg p4, heller ikke endres vesentlig.

Bakgrunn

Siem AHTS Pool AS inngér som et heleid datterselskap av det bersnoterte selskapet Siem
Offshore Inc. (Oslo Bars ticker SIOFF) som er et offshore-selskap som blant annet eier og driver
plattformforsyningsskip (PSV) og ankerhandteringsfartayer (AHTS). Morselskapet i konsernet har
engelsk som arbeidssprak. Selskapet ble stiftet 10. august 2010, med det formél 4 skulle handtere
pool-samarbeidet mellom Siem Offshore konsernet og det Singapore-basert rederiet Singa Star om
driften av 10 ankerhdndteringsfartoyer, hvorav § av skipene er eid av Siem Offshore konsernet.
Arsregnskapet for Siem AHTS Pool AS er sdledes av interesse for ledelsen og eierne av SingaStar-
konsernet. Samtlige 4 styremedlemmer i Siem AHTS Pool AS er norske. Imidlertid er
arsregnskapet til selskapet ogsa av stor interesse for lederne og eierne av SingaStar, da fordelingen
av resultatet fra driften av de 10 ankerhéndteringsfartoyene gjores i regnskapet til Siem AHTS
Pool AS. 11tillegg opererer selskapet innen shipping-bransjen der engelsk er det klart dominerende
spraket. Selskapets elere og styre kan ikke forholde seg til et rsregnskap eller en arsberetning
utelukkende pé norsk, da dette ikke vil vaere tilfredsstillende for den utenlandske
samarbeidspartneren Singa Star. Arsregnskap og drsberetning er derfor utarbeidet pa engelsk og
gjennomgds av selskapenes styre pé engelsk sprék. Den norske versjonen utarbeides kun for &
tilfredsstille regnskapsioven.

Skattedirektoratets vordering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskaper og drsheretningen ... veere pa norsk.
Departementet kan ved ... enkeltvediak bestemme at arsregnskaper ogreller arsberetningen kan
veere pd et annet sprak.”

Postadresse Bespksadresse Sentralbord
Postboks 9200 Grenland  Se www.skatteetaten.no 200 80 000
0134 Oslo Org. nr: 996250318 Telefaks

For elektronisk henvendelse se www.skatteetaten.no 22 17 08 60
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1 Ot. prp. aor. 42 (1997-1998) Om lov om arsregnskap m.v.. er det uttalt falgende om
regnskapslovens formél, jf pkt, 1.1:

"Regjeringen har som siktemal at regnskapsioven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilforer
kapital til foretakene, og dels andre grupper som har interesse av G vite hvardan foretaket drives,

Jfeks. de ansatte og lokalsamfimnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig

prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken | samfunnsekonomien skal bli best mulig. Gode regnskaper vil ogsd gjore det
vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt
informasjon.

Det fremgar séledes at et av hovedformélene med regnskapsloven er & bidra til “informative
reguskaper for ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsam{unnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide &rsregnskap og/eller arsberetning pé norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pd at selskapets
virksombhet er utpreget internasjonal og arbeidsspréket er engelsk. Videre er det vekilagt at
selskapet har utenlandsk eiere og en utenlandsk samarbeidspartner som er avhengig av 4 {2
regnskapet pé engelsk.

Vennligst oppgi vér referanse ved henvendelser 1 anledning saken.

Med hilsen

O

Torstein Kinden Helleland

seniorrddgiver

Rettsavdelingen, foretaksskatt —

Skattedirektoratet ﬁ,}\,\_ = d
Rune Tystad

Kopi til:

SIEM AHTS POOL AS
Dag Ronny Bordvik
Postboks 425

4664 KRISTIANSAND
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Board of Directors’ Report 2020

Siem AHTS Pool AS

Address: Nodeviga 14, 4610 Kristiansand, Norway
Org.nr: 895 871 362
The Company
Siem AHTS Pool AS is the owner and operator of ten Anchor Handling and Tug Supply (AHTS) vessels. The
Company's head office is located in Kristiansand, Norway.

Fair view
The Board confirms that the annual accounts give a true and fair view of Siem AHTS Pool AS' assets and
liabilities, financial position and profit or loss.

Outlook

The continued low activity in the offshore oil-service industry and excess capacity in the Offshore Support
Vessel {(OSV) fleet, including the AHTS fleet, have given charter rates at low levels, in some areas even
below operating expenses, and more vessels have been put into lay-up.

A substantial number of the OSVs in lay-up are not expected to return to the market unless there is a
significant increase in day-rates which also will generate cash flows that will cover deferred maintenance,
other reactivating cost and finance cost.

We do not expect a significate rate-upturn in the short- and medium-term, but expect to see a slow increase
in charter rates and short periods with high charter rates. The charter rates are expected to be volatile for
SOme years.

The scrapping or attrition of marginal, less efficient vessels is necessary to contribute to a balance in the
supply and demand of the OSV fleet. The current financial challenges experienced by most of the owners are
expected to continue.

Financial Risk

Interest risk
The Company is exposed to changes in interest rates as all of the long-term interest-bearing debt is at
floating interest rate terms.

Currency risk
The Company is exposed to currency risk as revenue and costs are denominated in various currencies,
among others, the AUD, NOK and the EUR. Functional currency for the Company is USD.

Liquidity risk

The Company is financed by mortgage debt, shareholders loan and equity. An agreement to a four-year
financial restructuring plan has been completed and was successfully implemented on 26 May 2021. See
note 18 for details.

If the Company fails to repay or refinance its credit facilities, additional equity financing may be required.
There can be no assurance that the company will be able to repay its debts or extend the debt repayment
schedule through re-financing of credit facilities. There is no assurance that the Company will not experience
cash flow shortfalls exceeding the company's available funding sources or to remain in compliance with
minimum cash requirements. Further, there is no assurance that the Company will be able to raise new
equity or arrange new credit facilities on favorable terms and at amounts necessary to conduct its ongoing
and future operations should this be required.

Credit risk

The Company's clients are mainly major oil companies and offshore service companies, which are
considered to be creditworthy third parties. Historically, the loss percentage has been low. The countemparty
risk has increased during the year as a result of the negative development in the offshore oil and gas industry
following the volatile oil price.

Research and development activities
The Company is not involved in any research and development activities.
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Going concern

In accordance with the section § 3-3 of the Norwegian Accountancy Act, we confirm that Siem AHTS Pool AS
meets the requirements for continuation as a going concern. This assumption is based on forecasted cash-
flows and a financial platform that position the Company for the expected challenging market in the coming
years. The Going concern status is supported by the successful implementation of a Financial Restructuring
plan that was completed and implemented on 26 May 2021.

There are uncertainties related to the going concern status due to the challenging market conditions and the
impact of the Covid-19 pandemic on the vessel operations.

The Company is exposed to a number of risks. One of the most important risk factors is the demand for its
services. The OSV market is now in its 8th year of depressed conditions and it has taken longer to recover
than earlier expected. It is highly uncertain as to when charter rates will offer sufficient earnings for full debt
servicing. The COVID-19 pandemic situation, when combined with the dramatic and unprecedented collapse
in oil prices and global demand for oil, have put even more pressure on the OSV market. The COVID-19
pandemic has had a significant adverse effect on all service operations worldwide. The Company is working
with the unions and the crews to find ways to secure the safe and healthy operation of its vessels. It is,
however, likely that at some point in the future vessel operation will be halted through the absence of crew
members. If the shutdown lasts for an extended time, there is a potential risk of contracts being cancelled
which would negatively affect the cash flow of the Company. The Company takes all reasonable precautions
to minimize such risk. Govemmental regulations are frequently changing and it is a challenge to move crews,
spare parts, service personnel and other around the globe to attend our vessels.

Comments related to the financial statements

The Company recorded operating revenue of USD 16 559 925 compared to last year's USD 35 359 832. The
operating expenses were USD 233 788 409 compared to last year's USD 112 914 729. The net operating
loss was USD 217 206 405 compared to last year's loss of USD 77 547 751.

Depreciations and amortization of USD 24 422 944 is included in the operating expenses, compared to USD
36 274 640 for last year. Impairment of USD 185 618 271 is included in the operating expenses, compared to
of USD 45 114 000 impairment last year.

Atyear end two AHTS vessels were in lay-up, compared to two vessels in lay-up at last year end.

Total cash flow from operating activities was negative USD 14 966 888 for 2020 compared to last year's
negative of USD 29 036 546.

Net loss after tax was USD 232 122 344 for 2020 compared to last year's loss USD 97 956 880.

The equity has decreased from USD 29 318 060 in 2019 to negative equity USD 202 804 284 in 2020. The
equity ratio was negative with 80 % in 2020, last year positive with 6 %.

Short term debt as of 31.12.2020 was 3 % of the Company's total debt, compared to 2 % as of 31.12.2019.

Financial allocations
The Board proposes that the net loss of USD 232 122 344 for 2020 to be allocated to loss brought forward.

Working environment
There were no employees in the Company in 2020.

Crew onboard the vessels are hired from the associated company Siem Offshore Crewing AS and
management services are hired from associated companies.

Equality
There were no employees in the Company. All of the Board members are men.

The external environment

The vessels operated by the Company were engaged in seaborne trade, which implies certain risks of
discharges to sea and air. The vessels were in compliance with the applicable international regulations, and
the Board is not aware of any circumstances where the vessel operations have caused discharges beyond
levels that are generally accepted when operating AHTS vessels.
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The Board of Directors of Siem AHTS Pool AS
Kristiansand, 31.05.2021

DocuSigned by:

Bunt Bmdal

B8TFDE3474B4476. ..

Bernt Magne Omdal
Chairman of the board
DocuSigned by: DocuSigned by:
Dasfun, Ercistuin (i Wai Lin
BOGF81F4G4AALFT... I758F7D4F21D4AD...
Dagfinn Breistein Lie Wai Lin
Member of the board Member of the board
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Income Statement

Siem AHTS Pool AS
(All amounts in USD)

Operating income and operating expenses

Revenue
Gain sale of assets
Total operating income

Vessel operating expenses
Depreciation and amortisation
Impairment on vessels

Other operating expenses
Total operating expenses

Operating profit/{loss)

Financial income and expenses
Financial income

Interest expense to group companies
Other financial expenses

Net financial items

Operating result before tax
Net profit/{loss)

Net loss

Allocation of net loss
Loss brought forward
Net brought forward

Siem AHTS Pool AS

Note

8.9
12
12

14

14

10

2020 2019

16 5659 925 35 359 832
22079 7146

16 582 004 35 366 978
23 454 010 31127 857
24 422 944 36 274 640
185 618 271 45 114 000
293 184 398 532

233 788 409 112 914 729
-217 206 405 =77 547 751
1126 198 1616 241

4 904 004 5 307 968

11 138 133 16 717 402
-14 915 939 -20 409 128
-232 122 344 -97 956 880
-232 122 344 -97 956 880
-232 122 344 -97 956 880
232122 344 97 956 880
-232 122 344 -97 956 880
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Statement of Financial Position 31.12

Siem AHTS Pool AS
(All amounts in USD)

Assets Note 2020 2019
Non-current assets
Tangible assets

Vessels and equipment 7,12 228723 814 428 676 121
Project costs 7,12 1951 849 2 091 569
Total non-current tangible assets 230 675 663 430 767 690
Investments in subsidiaries 11 11 435 080 6 235 080
Total non-current intangible 11 435 080 6 235 080
Total non-current assets 242110743 437 002 770

Current assets

Inventories 8 1473189 1873 839
Accounts receivable 6,7,15 4 762 422 10 548 330
Other short-term receivables 4731 114 3427 762
Total receivables 9 493 536 13 976 092
Cash and cash equivalents 13 148 908 12 906 616
Total current assets 11 115 633 28 756 547
Total assets 253 226 376 465 759 317
Siem AHTS Pool AS Side 6
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Statement of Financial Position 31.12

Siem AHTS Pool AS
(All amounts in USD)

Equity and liabilities Note 2020 2019
Equity
Paid-in capital
Share capital 4,5 13¢ 217 138 217
Share premium reserve 5 352 755009 352 755 009
Total paid-in capital 352 894 226 352 894 226
Retained earnings
Uncovered loss 5 -555 698 510 -323 576 166
Total retained earnings -555 698 510  -323 576 166
Total equity -202 804 284 29 318 060
Long term liabilities
Borrowings from financial institutions 7 266 392 447 266 232776
Subordinated loan from shareholders 6, 16, 17 176 852 184 159 653 488
Total of long term liabilities 443 244 631 425 886 263
Current debt
Trade creditors 6 5 876 620 5 576 532
Other current debt 6 909 409 4 978 462
Total current debt 12 786 029 10 554 994
Total liabilities 456 030 660 436 441 257
Total equity and liabilities 253 226 376 465 759 317
Kristiansand, 31.05.2021
The board of Siem AHTS Pool AS
DocuSigned by: DocuSighed by: DocuSigned by:
Buwnd Bmdal Dasfun, Brcistein (i Wai Lin
B8TFDE3474B4476. . B66F 81 F404AALFT. . 3758FTD4AF21D4AD...
Bernt Magne Omdal Dagfinn Breistein Lie Wai Lin

chairman of the board

Siem AHTS Pool AS

member of the board

member of the board

Side 7
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Indirect cash flow statement
Siem AHTS Pool AS

Cash flows from operating activities
Result before tax

Depreciation and amortisation expense
Impairment of vessels

Change in inventories

Change in accounts receivable

Change in trade creditors

Change in other accounts

Net cash flow from operational activities

Cash flows from investment activities
Investments in vessels

Investments in subsidiares

Net cash flow from investment activities

Cash flows from financing activities
Proceeds from shareholders' loan
Repayment long term borrowing
Proceeds from long term borrowing

Net cash flow from financing activities

Note

12
12

12
1

16

Net change in cash and other cash equivalences

Cash at bank as of 1st of January
Cash at bank as of 31st of December

Siem AHTS Pool AS

2020

-232 122 344
24 422 944
185618 271
400 650
5785 908
300 088

627 595

-14 966 888

-9949 187
-5 200 000
-15 149 187

17 198 696
0

159 671
17 358 367

-12757 708
12906 616
148 908

2019

-97 956 880
36 274 640
45 114 000
94 315

-5 575 560

-7222743

235682

-29 036 546

-10 028 865
0
-10 028 865

62 016 719
-18 182 992

0
43 833 727

4768 316
8 138 300
12 906 €16
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Notes {(All amounts in USD)

Siem AHTS Pool AS

Note 1, Accounting principles

The annual report is prepared according to the Norwegian Accounting Act 1998 and generally accepted accounting principles in
Norway.

The company is owned 78,15% by Siem Offshore Inc. who reports consolidated accounts for the Group which includes the
accountable and the accountables subsidiary companies. This consolidated accounts are audited and in acordance with the law,
including IFRS and stock-exchange usages related to Siem Offshore Inc's listing on the Oslo Stock Exchange. This compilation of
consolidated accounts must be in Norwegian, but Siem Offshore Inc. has been given exemption to present the consolidated accounts in
English. Consolidated accounts for Siem Cffshore Inc. may be delivered by request to Siem Offshore Inc, Nodeviga 14, 4610
Kristiansand.

Sales revenue

Sales revenues are recognized at the time of delivery. Revenue from services are recognized at execution. The share of sales revenue
associated with future services are recorded in the balance sheet as deferred sales revenue, and are recognized at the time of
execution.

Balance sheet classification
Net cumrent assets comprise creditors due within one year, and entries related to goods circulation. Other entries are classified as non-
current assets and/or long term creditors.

Cumrent assets are valued at the lower of acquisition cost and fair value. Short term creditors are recognized at nominal value.

Non-current assets are valued at the cost of acquisition. In case of non-incidental reduction in value, the asset will be written down to
the fair value amount. Long term creditors are recognized at nominal value.

Subsidiary company
Subsidiary companys are booked after the cost method in the company's annual accounts.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less provisions for doubtful debts.
Provisions for doubtful debts are calculated on the basis of individual assessments. For other receivables, a general provision is carried
based on expected loss.

Inventories
Inventories are valued at the lower of cost or market value. Cost is estimated using the FIFO method. Finished goods and work in
progress are valued at full production cost. Write-downs are carriedfor foreseeable obsolescence.

Foreign currency translation
The functional currency for the company is USD. Foreign currency transactions are translated at the year-end exchange rates. A
NOK/USD rate of 0,11720 is used per 31.12.2020.

Vessels and equipment

Vessels and equipment are capitalized, and depreciated over the estimated useful economic life. Direct maintenance costs are
expensed as incurred. Improvements and upgrading are capitalized and depreciated with the asset. If canrying value of a non-current
asset exceeds the estimated recoverable amount, the asset is written down to the recoverable amount. The recoverable amount is the
higher of the net selling price and value in use. In calculating value in use, the estimated future cash flows are discounted to their
present value.

Curmrency

Items included in the financial statement are measured using the currency of the primary economic environment in which the entity
operates (the “functional currency”). The functional currency for the company is USD. Assets and liabilities are translated at the closing
rate at the date of the balance sheet for each reporting period presented. Foreign currency transactions are translated into the
functional currency using the exchange rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognized in the profit and loss account. A NOK/USD rate of 0,11720 is used per 31.12.2020.

Income tax

Tax expenses in the profit and loss account comprise both taxes payable for the accounting period and changes in deferred tax.
Defemred tax is calculated at 22 % percent on the basis of existing temporary differences between accounting profit and taxable profit
together with tax deductible deficits at the year end. Temporary differences, both positive and negative, are balanced within the same
period. Deferred tax assets are recorded in the balance sheet to the extent it's more likely than not that the tax assets will be utilized.
The tax effect of group contribution is posted directly against the investment in the balance if the group contribution is not reconized in
the profit and loss.

Cash flow statement
The cash flow statement is presented using the indirect method. Cash and cash equivalents includes cash, bank deposits and other
short term, highly liquid investments with original maturities of three months or less.
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Notes {(All amounts in USD)

Siem AHTS Pool AS

Note 2, Geographical allocation of revenue

Geographical allocation of revenue from contracting party 2020 2019
Norway 3 658 384 7 484 934
United Kingdom 6 463 535 12280149
Spain 51 255 0
Australia 997 556 806 314
Russia 0 3788595
Netherlands 1105292 0
Cayman |sland 0 510140
France 0 306 864
Malaysia 0 2016630
Panama 114 600 416 494
Canada 1176 356 0
Cyprus 2992 947 7749711
Total revenue 16 559 925 35359832

Note 3, Wage cost, numbers of employees, remuneration, loans to employees and auditor’s fee

Wage cost
There are no employees in the company, and the company is not requested to have pension's cheme.

Loans to employees
There are no loans to employees.

Remuneration to leading employees
There was no remuneration to leading employees.

Remuneration to The Board of Directors
There was no remuneration to The Board of Directors. The Directors are employed through the associated companies,
Siem Offshore AS and Singa Star Pte Ltd.

Members of The Board of Directors are not in a position to receive remuneration, bonus or severance pay by the end of duty.

Audtior's remuneration 2020 2019
Audit Fee 5085 16 834
Other Services 443 0
Total 5528 16 834

Audit cost is exclusive of VAT.

Note 4, Share capital and shareholder information

Share capital

The share capital in Siem AHTS Pool AS is divided into 11 000 shares, nominal value of USD 12,66 / NOK 100, total nominal
value is USD 139 217 / NOK 1 100 000. There is only one class of shares in the company, and the shareholders' voting rights
are the same as the share of ownership.

Ownership structure
The shares are 31st of December 2020 owned by:

Owning Company Number of shares Percentage
Siem Offshore Inc 8 597 78,15 %
Singa Star Pte Lid 2403 21,85 %
Total number of shares 11 000 100 %
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Notes {(All amounts in USD)

Siem AHTS Pool AS

Note 5, Changes in equity

Share capital Share premium  Loss brought Total
reserve forward
Equity at 1st of January 2020 139 217 352 755 009 -323 576 166 29 318 060
Annual change in equity:
Loss for the year -232 122 344 -232 122 344
Equity at 31st of December 2020 139 217 352 755 009 -555 698 510 -202 804 284
Note 6, Intercompany balances
Accounts receivable Other receivables
Company 2020 2019 2020 2018
Siem AHTS Pool Australia Pty 0 145 925 0 0
Siem Offshore Rederi AS 0 0 0 0
Siem Offshore Maritme Personnel AS 0 25631 0 0
Secunda Canada LP 72335 0 0 0
Nova Scotia Limited 19 054 0 0 0
Sum 91 389 171 556 0 0
Short term liabilities Other long term
Trade creditors to group companies liabilities

Company 2020 2019 2020 2019 2020 2019
Siem Offshore Crewing AS 1264 259 637 708 0 0 0 0
Siem Offshore AS 184 793 135 475 0 0 0 0
Siem Offshore Rederi AS 28 391 0 0 0 0 0
Siem Offshore Management AS 0 1923 0 0 0 0
Siem Offshore Maritime Personell AS 11 169 0 0 0 0 0
Siem AHTS Pool Australia Pty 653 963 0 0 0 0 0
Siem Offshore Inc 0 0 0 0 138319194 124758 420
Sum 2 142 575 775 106 0 0 138319194 124758 420

The long term liability with Siem Offshore Inc. is a subordinated shareholder loan provided as a part of the financing of the vessel
purchase and funding in general. Interest of USD 4 904 004 is recorded for 2020. Further information is set out in note 16 and 17.
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Siem AHTS Pool AS

Note 7, Borrowings from financial institutions

(Amount in USD}

Installment Installment Interest

Loan per currency Loan 31.12.2020 within 5 years Peyond 5 years fixing Due
uso 266 413139 266 413139 0 Floating 2022-2023
Fees and expenses -20693

Total long term debt 266 392 447

Book values, pledged as security for liabilities to financial institutions 31.12.2020

Vessels and equipment 230 675663

Accounts receivable 4 762 422

Total book values, pledged as security for liabilities to financial institutions 235 438 085

The company has a portifolio of bank loans secured with mortage in vessels, accounts receivable and revenues. The creditor and
guarantors are in general first class commercial banks and state owned financial institutions with ratings on or above BBB+ and AAA.

There are various financial covenants related to the Company's debt agreements. The main prevailing covenants are:
Value Adjusted Equity Ratio

A ratio of Financial Indebtedness to EBITDA

Free cash covenant

The company is in compliance with all of the financial covenants as per 31 December 2020.

The financial covenants and general undertakings have been waived by the financing banks, effective from 29 April 2020 till 31 May
2021.

For further details regarding the financial restructurering process, see note 18.

Note 8, Inventories

Inventories 2020 2019
Stock of fuel oil 1473189 1458 181
Slop chest 0 0
AHTS Mobile Assets 1833637 1833637
Provision for obsoleteness mobile assets -1 833637 -1418978
Total inventories 1473189 1873839

Note 9, Vessel operating expenses

Distribution of vessel operating expenses 2020 2019
Vessel crew cost 13079107 16 684 960
Other vessel operating cost 10 374 903 14 442 597
Total 23 454010 31127 557

Financial services and commercial operation are delivered by an associated company, Siem Offshore AS. Fees for these services
amount to USD 2 184 641 and are included above in the line “Other vessel operating cost”. Vessel crew cost is delivered by the
associated companies, Siem Offshore Crewing AS and Siem Offshore Maritime Personnel AS.
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Siem AHTS Pool AS

Note 10, Income tax

Specification of income tax in the income statement 2020 2019

Calculation of annual year tax basis

Loss before tax -232 122 344 -87 956 880
Change in permanent differences 0 0
Change in temporary differences 135588 870 17 258 057
Adjustment interest beetwen related parties 14 608 500 20 741 462
Exhange variation recalculating tax base from USD to NOK 33 800 561 -1 180 584
Annual year tax basis 48124 413 -61 137 945

Temporary differences

Fixed assets -88 650 053 42 514 920
Inventory -1 505 452 -1 133 200
Receivables -807 716 -663 189
Profit and loss-account -2723708 0
Loss carried forward -379 323591 -321 845 344
Interest beetwen related parties carried forward -63 770195 47773 255
Net temporary differences -536 780 715 -328 900 067
Gross deferred tax 118 091 758 72 358 015
Tax not recognised in the balance sheet -118 091 758 -72358 015
Net deferred tax in the balance 0 0

Note 11, Investment in subsidiaries

Company Share capital Number of shares Book value Equity Net result
Siem AHTS Pool Australia Pty Lid 17 653 722 22 868 700 11 435 080 10973 018 -4 180 279
Sum 11 435 080

Subsidiaries recognized according to cost method.

An impairment charge was recognised of USD § 000 000 for 2018.
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Note 12, Vessels equipment and capitalized project cost

Periodic
Vessel and Vessel maintenance
equipment Transformer equipment  Project cost and docking Total
Purchase cost 01.01.2020 662 908 595 72 746 11 308 030 3362 279 39762833 717414481
Capital expenditure 1719996 0 0 0 8229 191 9949 187
The years disposals at cost 0 0 -11 308 030 0 -25161438 -36 469468
Purchase cost 31.12.2020 664 628 591 72746 0 3362 279 22 830 587 690 894 200
Acc. depreciation per 01.01.2020 -245 546 907 -72 748 -11 308 030 -1270709 -28 448399 -286 646791
Depreciation -19 671 203 0 0 -139 720 4612021 -24 422 944
Impairment -185 618 271 0 0 0 0 -185618271
Disposal of accumulated 0 0 11 308 030 0 25 161 438 36 469 468
depreciation
Acc. depreciation per 31.12.2020 -450 836 381 -72 746 0 -1 410 430 -7 898 981 -460 218 537
Net book value 31.12.2020 213792 210 0 0 1951 849 14 931 606 230 675 663
Economic life (years) See specification 5 15-30 2-5 2-5
Amortization plan Linear Linear Linear Linear Linear

Project cost relate to investments made to fulfill requirements for particular vessel contracts. The costs are amortized over the term of
the specific charter contracts.

Economic lifetime

Specification to v Is and equipment, various components Percentage of total

Hull 27 % 30 years
Cargo equipment 17 % 30 years
Vessel equipment 10 % 15 years
Crew equipment 9% 15 years
Engine 18 % 30 years
Engine systems 6% 30 years
Combined sewerage system 13 % 30 years
Docking 5 years
Equipment 3 years

Impairment of vessels

Tangible assets with finite lives are tested for impairment. If indicators are identified that indicate that the carrying amount of the assets
exceed the recoverable amount, the company performs an assessment to determine impairment. An impaimment loss is recognized if
the carrying amount exceeds recoverable amount. The recoverable amount is the higher of an asset's fair value less cost of disposal
(FVLCOD) and value in use (VIU).

As of December 31st 2020, impairment indicators were identified for the vessels, mainly due to lower freight rates, vessels in lay up
and the ongoing financial restructuring of the Company. Based on such indicators, impaiment tests have been performed for all AHTS
vessels as of 31 December 2020.

VIU is based on the present value of discounted cash flows for the cash generating unit for its remaining life based on market views for
future periods.

The discount rate used in the VIU calculation is a weighted average cost of capital after tax of 8.4%.

Operational expenses that are directly atfributable to the Cash Generating Unit are based on budget with an annual escalation as
applicable. Dry-docking cost are included in line with the dry-docking schedule.

FVLCOD is determined as the amount that would be obtained from sale of the asset in a regular market, less cost of sales, based on
an average of third party valuation reports from two independent ship brokers. The company understand that ship brokers apply
newbuilding price partly as basis for their appraisals. Newbuilding prices are adjusted for building supervision cost and other additional
cost, which results in an estimated delivered cost of a newbuilding with prompt delivery adjusted for age of each vessel.

An impairment charge has been recognised of USD 185 618 271 for 2020, which represents a writedown of the AHTS vesels to their
recoverable amount.
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Siem AHTS Pool AS

Note 13, Restricted cash and bank deposits

There were no restricted funds at year-end.

Note 14, Financial income and expense

Financial income 2020 2019
Interest income from bank 26 984 47 683
Realized currecny gain 1063 510 1529813
Unrealized currency gain 35 651 0
Other financial income 52 38 745
Total financial income 1126 198 1616 241
Other financial expenses 2020 2019
Interest cost from bank 3880 251 8 803 582
Other interest cost 1455 696 1561 256
Cther financial cost 1333 628 1421649
Guarantee commission 3520 242 3992762
Unrealized currency loss 49 415 306 726
Realized currency loss 898 3900 631 427
Total other financial expense 11 138 133 16 717 402

Note 15, Accounts receivable

Accounts receivable 2020 2019
External receivables 5478732 11 039 971
Intercompany receivables 91 389 171 556
Provision for bad debt external receivables -807 698 663 196
Total accounts receivable 4762422 10 548 330

Note 16, Related party transactions

Shareholder loan, subordinated Siem Offshore Inc Singa Star Pte. Ltd Total
Balance 01.01.2020 124 758 420 34 895 068 159 653 488
Working capital provided by shareholders 8 656 769 2184 000 10 840 769
Interest 2020 4 904 004 1453922 6 357 926
Balance 31.12.2020 138 319 194 38 532 990 176 852 184

The company has no employees, and operational and administrative management are hired from the associated company Siem
Offshore AS. Crew is hired from the associated companies Siem Offshore Crewing AS and Siem Offshore Maritime Personnel AS.
Services provided by related parties are charged at cost pluss an agreed markup.

The Company has sighed bareboat agreements for AHTS's with Siem AHTS Pool Australia Pty Ltd.

All terms for above transactions are at arms' length.
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Siem AHTS Pool AS

Nete 17, Other leng-term liabilities

Long term liabilities which fall due more than 5 years after the end of this fiscal year. 2020 2019
Singa Star Pte Ltd 26 800 899 28716 176
Siem Offshore Inc 93 365 456 99 806 735
Total 120 166 354 128 522 911

Note 18, Liquidity and Going Concern

The financial statements have been prepared under the assumption that the Company is a going-concern. However, there are
uncertainties related to the going-concern status due to poor market conditions and the impact of the COVID-18 pandemic on world
economy, which influence the vessel rates and operations negatively.

The Company is exposed to a number of risks. One of the most important risk factors is the demand for its services. The OSV market is
now in its 8th year of depressed condition and we expect that the market will remain soft for some time.

The Company has recorded aggregated impairments of USD 186 million in 2020. Additional impairment charges may be necessary if
the market continues to be depressed for a prolonged period. The financial statements do not reflect impairment charges that will occur
if a sale of assets is forced in today's market, or if deteriorating assumptions are used in the value-in-use calculation. Total Equity is
negative at USD 202,8 million at 31 December 2020.

The Company entered into a standstill agreement with its secured lenders in Europe and Norway for the period from 29 May 2020 until
31 May 2021. The objective for the 2021 Restructuring Plan is to improve recoverability of banks' loans through an orderly
reorganisation of the Balance Sheet, preserve contract backlog and to enable the Company to service its clients. The restructuring plan
was successfully completed and implemented on 26 May 2021.

The restructuring agreement is a four-year plan that involves conversion of debt to equity, a reduction of future scheduled interest and
amortization payments and extension of secured debt with maturity before 2024 to 31 December 2024. The Plan will significantly
strengthen the Company's balance sheet and create a stronger financial platform to continue to support the Company's clients,
preserve contract backlog and to meet the challenges in an extended downturn in the offshore supply market.

The main terms of the restructuring agreed with the European banks and Shareholders include:

. Equitization of approximately USD 101 million of the secured debt and all of the Shareholders' loan.

. Remaining secured debt, following debt-to-equity conversion, to be guaranteed by the Shareholders, and to be serviced by cash
sweeps from the Company and other Group Companies depending on categorization based on contract situation, current market
conditions and forecast. No debt amount will be in excess of current market values of the secured asset.

. Extension of maturity for secured facilities with original maturity date before 31 December 2024.

. Revised financial covenants and general undertakings.

. The equitized debt will be converted to shares maintaining the relative ownership of the cumrent two shareholders.

The negative market outlook is further exacerbated by the COVID-19 pandemic situation, which has affected world economies and
resulted in reduced global demand for oil. This has led to the collapse in the oil price, recovered for now, which has placed additional
pressure on the OSV market.

The Company is working with its unions and crews to secure safe and reliable operations of its vessels. An additional risk is that vessel
operations could be halted through the absence of crew members. If the COVID-19 shutdown lasts for an extended time, there is a
potential risk of contract cancellations with the resultant negative effect on our cash flow. The Company takes all reasonable
precautions to minimize such risk. Governmental regulations are frequently changing and it is a challenge to move crews, spare parts
and service-personnel around the globe to attend to our vessels.

The Company is exposed to credit risk related to the financial position of some counterparties and the difficulties generally that the
Company is facing in its markets. The world supply and demand of oil and its market price is uncertain. The oil price has a direct impact
on the offshore activities which the Company serves.
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To the General Meeting of Siem AHTS Pool AS

Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Siem AHTS Pool AS, which comprise statement of
financial position as at 31 December 2020, the income statement and indirect cash flow statement for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2020, and its financial performance and its cash flows for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). OQur
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information. The other information comprises information in
the annual report, except the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo

T: 02316, org. no.: 987 009 713 VAT, www.pwe.no

State authorised public accountants, members of The Norwegian Institute of Public Accountants, and
authorised accounting firm
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Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) are responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responstbilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

(2)
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+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the
information presented in the Board of Directors’ report concerning the financial statements, the going
concern assumption and the proposed allocation of the result is consistent with the financial
statements and complies with the law and regulations.

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 31 May 2021
PricewaterhouseCoopers AS

Bjern Lund
State Authorised Public Accountant

(This document is signed electronically)

3)

07.07.2022 kI 18:59 Brgnngysundregistrene Side 84 av 86



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 895871362

Auditor's report

Signers:
Name Method
Lund, Bjgrn BANKID_ MOBILE

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2021-05-31 20:32

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,

07.07.2022 kl 18:59 Brgnngysundregistrene

Side 85 av 86



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 895871362

Var dato Din dato Saksbehandler

10.07.2018 02.07.2018 Jeanette Munkvold
Skovholt

800 80 00O Din referanse Telefon

Skatteetaten Skatteetaten.no Bendik Svendsen 90076012

Org.nr Var referanse Postadresse

996250318 20121627533 Postboks 9200 Granland
0134 Oslo

ADVOKATFIRMAET PRICEWATERHOUSECOOPERS AS
Postboks 748 Sentrum
0106 OSLO

Fritak for konsernregnskapsplikten for underkonsernet
Siem AHTS Pool AS, org.nr. 895 871 362

Vi viser til deres brev av 2. juli 2018 hvor dere seker om fritak fra plikten til & utarbeide konsernregnskap for
Siem AHTS Pool AS.

Siem AHTS Pool AS er 78,15% eid av Siem Offshore Inc. som er hjemmehgrende pa Cayman Islands og
notert pa Oslo Bars. Det ultimate morselskapet aviegger sitt konsernregnskap pa engelsk etter IFRS, og
Siem AHTS Pool AS med datterselskaper konsolideres inn i konsernregnskapet til Siem Offshore Inc. Eier
av gvrig aksjeandel, Singa Star Pte Ltd. har skriftlig akseptert at det sgkes om fritak for utarbeidelse av
konsernregnskap for det norske morselskapet i underkonsernet.

Skattedirektoratet finner med hjemmel i regnskapsloven av 17. juni 1998 nr. 56 § 3-7 flerde ledd & kunne gi
tillatelse til at det gjeres unntak for konsernregnskapsplikten for Siem AHTS Pool AS. Det forutsettes at
Siem Offshore Inc. utarbeider konsernregnskap som omfatter den regnskapspliktige og dennes
datterselskap. Det legges til grunn at dette konsernregnskapet er utarbeidet i samsvar med IFRS og at
kravene i regnskapsloven § 3-7 med forskrifter for gvrig felges. Bestemmelsene i regnskapsloven kapittel 8
gjelder tilsvarende for dette konsernregnskapet.

Nar det gjelder hvilket sprak morselskapet skal utarbeide konsernregnskapet pa, vises det til forskrift av.
7.9.2006 nr. 1062 til utfylling og gjennomfering mv. av regnskapsloven. Det falger av § 3-7-1 at
konsernregnskapet foruten pa norsk, kan vaere pa svensk, dansk eller engelsk.

Kopi av dette brev ma sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet mv. Det
paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Vennligst oppgi vér referanse ved henvendelse i saken.

Med hilsen

Kari-Alice Frensdal
underdirektar
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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