== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

996 334 767
Aksjeselskap
SCHIBSTED MEDIA AS
Akersgata 55

0180 OSLO

01.01.2024 - 31.12.2024

5 &

Nei
Regnskapslovens alminnelige regler
IFRS

Trond Berger
02.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 08.08.2025

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 996334767

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Operating revenues 34 1 355 000 000 1292 000 000
Sum inntekter 1 355 000 000 1292 000 000
K ostnader

Personnel expenses 5 601 000 000 515 000 000
Depreciation and amortisation 6,7 29000 000 21 000 000
Other operating expenses 489 826 000 000 803 000 000
Sum kostnader 1 456 000 000 1 339 000 000
Driftsresultat -101 000 000 -47 000 000
Finansinntekter og finanskostnader

Financial income 10 222 000 000 296 000 000
Sum finansinntekter 222 000 000 296 000 000
Financia expenses 10 169 000 000 461 000 000
Sum finanskostnader 169 000 000 461 000 000
Netto finans 53 000 000 -165 000 000
Resultat far skattekostnad -48 000 000 -212 000 000
Taxes 11 -17 000 000 29 000 000
Arsresultat -31 000 000 -241 000 000
08.08.2025 ki 15:40 Brgnngysundregistrene Side 1 av 74



== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 996334767

Balanse

Belgp i: NOK Note 2024 2023
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Intangible assets 6 61 000 000 3000 000
Utsatt skattefordel 11 61 000 000 65 000 000
Sum immaterielle eiendeler 122 000 000 68 000 000
Varigedriftsmidler

Property, plant and equipment 7 76 000 000 91 000 000
Sum varigedriftsmidler 76 000 000 91 000 000
Finansielle anleggsmidler

Investering i datterselskap 12 3977 000 000 3823 000 000
Investeringer i tilknyttet selskap 12 207 000 000 106 000 000
Other non-current assets 13 48 000 000 94 000 000
Sum finansielle anleggsmidler 4 232 000 000 4 023 000 000
Sum anleggsmidler 4 430 000 000 4182 000 000
Omlgpsmidler

Varer

Fordringer

Current assets 13 2617 000 000 647 000 000
Cash pool 14 0 74 000 000
Sum fordringer 2617 000 000 721 000 000
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 14,15 288 000 000

Sum bankinnskudd, kontanter og lignende 288 000 000

Sum omlgpsmidler 2905 000 000 721 000 000
SUM EIENDELER 7 335 000 000 4903 000 000
08.08.2025 ki 15:40 Brgnngysundregistrene Side 2 av 74



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Balanse

Belgp i: NOK Note 2024 2023
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 16,17 140 000 000 110 000 000
Annen innskutt egenkapital 16 3529 000 000 2845 000 000
Sum innskutt egenkapital 3669 000 000 2955 000 000
Opptjent egenkapital

Retained earnings 16 -176 000 000 -161 000 000
Sum opptjent egenkapital -176 000 000 -161 000 000
Sum egenkapital 3493 000 000 2794 000 000
Gjed

Langsiktig gjeld

Pensjonsforpliktel ser 18 257 000 000 265 000 000
Sum avsetninger for forpliktelser 257 000 000 265 000 000
Annen langsiktig gjeld

Other non-current liabilities 19,20 24000 000 56 000 000
Sum annen langsiktig gjeld 24 000 000 56 000 000
Sum langsiktig gjeld 281 000 000 321 000 000
Kortsiktig gjeld

Current liabilities 19,20 3561 000 000 1788 000 000
Sum kortsiktig gjeld 3561 000 000 1788 000 000
Sum gjeld 3842 000 000 2109 000 000
SUM EGENKAPITAL OG GJELD 7 335000 000 4903 000 000
08.08.2025 ki 15:40 Brgnngysundregistrene Side 3av 74



== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 996334767

Konsernetsresultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP
Inntekter
Operating revenues 6 7 544 000 000 7 586 000 000
Sum inntekter 7 544 000 000 7 586 000 000
Kostnader
Raw materials and finished goods 10 238 000 000 323 000 000
Personnel expenses 7 3083 000 000 2709 000 000
Depreciation and amortisation 15,16, 466 000 000 474 000 000
17
Nedskrivning av varige driftsmidler og immaterielle eiendeler 14,15, 8 000 000 5000 000
16
Other operating expenses 10 3824 000 000 4 037 000 000
Other Income 12 -85 000 000 -75 000 000
Other expenses 12 50 000 000 94 000 000
Sum kostnader 7 584 000 000 7 567 000 000
Driftsresultat -40 000 000 19 000 000
Finansinntekter og finanskostnader
Share of profit (loss) of joint ventures and associates 198 000 000 0
Gains (losses) on disposal of joint ventures and associates 6 000 000 -4.000 000
Financial income 12 80 000 000 144 000 000
Sum finansinntekter 284 000 000 140 000 000
Financia expenses 12 121 000 000 168 000 000
Sum finanskostnader 121 000 000 168 000 000
Netto finans 163 000 000 -28 000 000
Resultat far skattekostnad 123 000 000 -9 000 000
Income taxes 13 -4 000 000 5 000 000
Arsresultat 127 000 000 -14 000 000
Remeasurements of defined benefit pension liabilities 9 74 000 000 -112 000 000
08.08.2025 ki 15:40 Brgnngysundregistrene Side 4 av 74



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Konsernetsresultatregnskap

Belgp i: NOK Note 2024 2023
Changein fair value of equity instruments 2 000 000 0
Share of other comprehensive income of joint ventures and 5 43 000 000 -6 000 000
associates

Income tax related to items that will not be reclassified 13 -16 000 000 25000 000
Foreign exchange differences 20 000 000 48 000 000
Share of other comprehensive income of joint ventures and 5 2 000 000 1 000 000
associates

Sum resultatkomponenter for IFRS-foretak 125 000 000 -44 000 000
Totalresultat 252 000 000 -58 000 000
Overfaringer og disponeringer

Non-controlling interests -11 000 000 0
Owners of the parent 263 000 000 -58 000 000
Sum overfaringer og disponeringer 252 000 000 -58 000 000
08.08.2025 kI 15:40 Brgnngysundregistrene Side 5 av 74



== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 996334767

Konsernets balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Intangible assets 14,15 1757 000 000 1 445 000 000

Utsatt skattefordel 13 125 000 000 201 000 000

Sum immaterielle eiendeler 1 882 000 000 1 646 000 000

Varigedriftsmidler

Property, plant and equipment 16 325 000 000 320 000 000

Right-of-use assets 17 991 000 000 1 425 000 000

Sum varige driftsmidler 1 316 000 000 1745 000 000

Finansielle anleggsmidler

Investeringer i tilknyttet selskap 5 700 000 000 454 000 000

Other non-current assets 18 495 000 000 892 000 000

Sum finansielle anleggsmidler 1 195 000 000 1 346 000 000

Sum anleggsmidler 4393 000 000 4737 000 000

Omlgpsmidler

Varer

Fordringer

Trade receivables and other current assets 6,18,2 977 000 000 1 420 000 000
4

Contract assets 6 51 000 000 56 000 000

Income tax receivable 13 49 000 000 37 000 000

Sum fordringer 1 077 000 000 1513 000 000

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 24 337 000 000 52 000 000

Sum bankinnskudd, kontanter og lignende 337 000 000 52 000 000

Sum omlgpsmidler 1 414 000 000 1 565 000 000

SUM EIENDELER 5807 000 000 6 302 000 000

08.08.2025 ki 15:40 Brgnngysundregistrene Side 6 av 74



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Konsernets balanse

Belgp i: NOK Note 2024 2023
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Annen innskutt egenkapital 25 3480 000 000 2771000 000
Sum innskutt egenkapital 3480 000 000 2771000 000
Opptjent egenkapital

Other equity 25 -2 009 000 000 -1 053 000 000
Sum opptjent egenkapital -2 009 000 000 -1 053 000 000
Minoritetsinteresser 26 12 000 000 10 000 000
Sum egenkapital 1 483 000 000 1728 000 000
Gjeld

Langsiktig gjeld

Pensjonsforpliktel ser 9 602 000 000 751 000 000
Utsatt skatt 13 5000 000 6 000 000
Sum avsetninger for forpliktelser 607 000 000 757 000 000
Annen langsiktig gjeld

Non-current interest-bearing loans and borrowings 23,24 3000 000 5000 000
Non-current lease liabilities 17 1391 000 000 1 554 000 000
Other non-current liabilities 21,24 69 000 000 114 000 000
Sum annen langsiktig gjeld 1 463 000 000 1673 000 000
Sum langsiktig gjeld 2070 000 000 2430 000 000
Kortsiktig gjeld

Income tax payable 13 50 000 000 85 000 000
Current lease liabilities 17 235000 000 278 000 000
Contract ligbilities 6 452 000 000 454 000 000
Other current liabilities 21,24 1517 000 000 1327 000 000
Sum kortsiktig gjeld 2254000 000 2 144 000 000
Sum gjeld 4 324 000 000 4574 000 000
08.08.2025 ki 15:40 Brgnngysundregistrene Side 7 av 74



== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 996334767

Konsernets balanse
Belgp i: NOK Note 2024 2023
SUM EGENKAPITAL OG GJELD 5807 000 000 6 302 000 000

08.08.2025 ki 15:40 Brgnngysundregistrene Side 8 av 74



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:
Benyttet ved utarbeidelsen av
drsregnskapet til konsernet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 669182

996 334 767
Aksjeselskap
SCHIBSTED MEDIA AS
Akersgata 55

0180 OSLO

01.01.2024 - 31.12.2024
Ja

Ja

Nei

Regnskapslovens alminnelige regler
IFRS
organ

Trond Berger
02.06.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 07.08.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

08.08.2025 ki 15:40

Brgnngysundregistrene

Side 9 av 74



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Organisasjonznr: 996 334 767
SCHIBSTED MEDIA AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023

RESULTATREGNSKAP

Inntekter

Operating revenues 3,4 1 355 000 000 1 292 000 000

Sum inntekter 1 355 000 000 1 292 000 000

Kostnader

Personnel expenses 5 601 000 000 515 000 000

Depreciation and

amortisation 6,7 29 000 000 21 000 000

Other operating expenses 4,8,9 826 000 000 803 000 000

Sum kostnader 1 456 000 000 1 339 000 000

Driftsresultat -101 000 000 -47 000 000

Finansinntekter og

finanskostnader

Financial income 10 222 000 000 296 000 000

Sum finansinntekter 222 000 000 296 000 000

Financial expenses 10 169 000 000 461 000 000

sum finanskostnader 169 000 000 461 000 000

Netto finans 53 000 000 -165 000 000

Resultat fer skattekostnad -48 000 000 -212 000 000

Taxes 11 -17 000 000 29 000 000

Arsresultat -31 000 000 -241 000 000
Utskriftedato 07.08.2025 Organisasjonsny 996 334 767 Side 1 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Organisasjonznr: 996 334 767
SCHIBSTED MEDIA AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Intangible assets & 61 000 000 3 000 00O
Utsatt skattefordel 11 61 000 00O 65 000 000
Sum immaterielle eiendeler 122 000 000 68 000 000

Varige driftsmidler
Property, plant and

equipment 7 76 000 000 91 000 000
Sum varige driftsmidler 76 000 000 91 000 000
Finansielle anleggzmidler

Investering i datterselskap 12 3 277 000 000 2 823 000 000
Investeringer i

tilknyttet selskap 12 207 000 000 106 000 000
Other non-current assets 13 48 000 000 94 000 000
Sum finansielle

anleggsmidler 4 232 000 000 4 023 000 000
Sum anleggsmidler 4 430 000 000 4 182 000 000
Omlepsmidler

Varer

Fordringer

Current assets 13 2 617 000 000 647 000 000
Cash pool 14 o] 74 000 000
Sum fordringer 2 617 000 000 721 000 000

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 14,15 288 000 000 0
Sum bankinnskudd,

kontanter og lignende 288 000 000 o]
Sum omlepsmidler 2 905 000 000 721 000 000
SUM EIENDELER 7 335 000 000 4 903 000 000

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 16,17 140 000 000 110 000 000

Annen innskutt egenkapital 16 3 529 000 000 2 845 000 000

Sum innskutt egenkapital 3 669 000 000 2 955 000 000
Utskriftedato 07.08.2025 Organisasjonsny 996 334 767 Side 2 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Opptjent egenkapital

Retained earnings 16 -176 000 000 -161 000 000
Sum opptjent egenkapital -176 000 000 -161 000 000
Sum egenkapital 3 493 000 000 2 794 000 000
Gjeld

Langsiktig gjeld

Pensjonsforpliktelser 18 257 000 000 265 000 000
Sum avsetninger for

forpliktelser 257 000 000 265 000 000

Annen langsiktig gjeld
Other non-current

liabilities 19,20 24 000 000 56 000 000
Sum annen langsiktig gjeld 24 000 000 56 000 000
Sum langsiktig gjeld 281 000 000 321 000 000
Kortsiktig gjeld

Current liabilities 19,20 3 561 000 000 1l 788 000 000
Sum kortsiktig gjeld 3 561 000 000 1 788 000 000
Sum gjeld 3 842 000 000 2 109 000 000
SUM EGENKAPITAL OG GJELD 7 335 000 000 4 903 000 000

Utskriftedato 07.08.2025 Organisasjonsny 996 334 767 Side 3 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Organisasjonznr: 996 334 767
SCHIBSTED MEDIA AS

KONSERNRESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Operating revenues 6 7 544 000 000 7 586 000 000
Sum inntekter 7 544 000 000 7 586 000 000
Kostnader

Raw materials and

finished goods 10 238 000 000 323 000 000
Personnel expenses 7 3 083 000 000 2 709 000 000
Depreciation and

amortisation 15,16, 17 466 000 000 474 000 000

Nedskrivning av varige
driftemidler og

immaterielle eiendelexr 14,15, 16 8 000 000 5 000 000
Other operating expenses 10 3 824 000 000 4 037 000 000
Other Income 12 -85 000 000 -75 000 000
Other expenses 12 50 000 000 94 000 000
Sum kostnader 7 584 000 000 7 567 000 000
Driftsresultat -40 000 000 19 000 000

Finansinntekter og

finanskostnader

Share of profit (loss) of

joint ventures and

associates 5 198 000 000 0
Gains (losses) on

disposal of joint

ventures and associates 5 & 000 000 -4 000 000
Financial income 12 80 000 000 144 000 000
Sum finansinntekter 284 000 000 140 000 000
Financial expenses 12 121 000 000 168 000 000
Sum finanskostnader 121 000 000 168 000 000
Netto finans 163 000 000 -28 000 000
Resultat fer skattekostnad 123 000 000 -9 000 000
Income taxes 13 -4 000 000 5 000 000
Araresultat 127 000 000 -14 000 000

Remeasurements of defined

benefit pension liabilities 9 74 000 000 -112 000 000
Change in fair value of
equity instruments 2 000 000 0

Share of other

comprehensive income of

joint ventures and

associates 5 43 000 000 -6 000 000

Utskriftedato 07.08.2025 Organisasjonsny 996 334 767 Side 4 av 7

08.08.2025 ki 15:40 Brgnngysundregistrene Side 13 av 74



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Income tax related to
items that will not be
reclassified

Foreign exchange
differences

Share of other
comprehensive income of
joint wventures and
associates

Sum resultatkomponenter
for IFRS-foretak
Totalresultat

Overferinger og
disponeringer
Non-controlling interests
Owners of the parent

Sum overferinger og
disponeringer

Utskriftsdato 07.08.2025

13 -l6

20

125
252

-11
263

252

000

000
000

000
000

000

000

000
000

000
000

000

Organisasjonsny 996 334 767

25 000

48 000

-44 000
-58 000

-58 000

-58 000

000

000

000

000
000

000

000

8ide 5 av 7
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Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Organisasjonznr: 996 334 767
SCHIBSTED MEDIA AS

KONSERNBALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Intangible assets 14,15 1 757 000 000 1 445 000 000
Utsatt skattefordel 13 125 000 000 201 000 00O
Sum immaterielle eiendeler 1 882 000 000 1 646 000 000

Varige driftsmidler
Property, plant and

equipment 16 325 000 000 320 000 00O
Right-of-use assets 17 921 000 00O 1 425 000 000
Sum varige driftsmidler 1 316 000 000 1 745 000 000

Finansielle anleggsmidler
Investeringer i

tilknyttet selskap 5 700 000 000 454 000 000
Other non-current assets 18 495 000 000 892 000 000
Sum finansielle

anleggsmidler 1 195 000 00O 1 346 000 000
Sum anleggsmidler 4 393 000 000 4 737 000 000
Omlepsmidler

Varer

Fordringer

Trade receivables and

other current assets 6,18,24 977 000 000 1 420 000 000
Contract assets <] 51 000 000 56 000 000
Income tax receivable 13 49 000 000 37 000 000
Sum fordringer 1 077 000 000 1 513 000 000

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 24 237 000 000 52 000 000
Sum bankinnskudd,

kontanter og lignende 337 000 000 52 000 000
Sum omlepsmidler 1l 414 000 000 1 565 000 000
SUM EIENDELER 5 807 000 000 6 302 000 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Annen innskutt egenkapital 25 3 480 000 000 2 771 000 000
Utskriftedato 07.08.2025 Organisasjonsny 996 334 767 Side 6 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Sum innskutt egenkapital 3 480 000 000 2 771 000 000
Oopptjent egenkapital

Other equity 25 -2 0092 000 00O -1 053 000 000
Sum opptjent egenkapital -2 009 000 000 -1 053 000 000
Minoritetsinteresser 26 12 000 000 10 000 000
Sum egenkapital 1 483 000 000 1 728 000 000
Gjeld

Langsiktig gjeld

Pensjonsforpliktelser 9 602 000 000 751 000 000
Utsatt skatt 13 5 000 00O & 000 000
Sum avsetninger for

forpliktelzer 607 000 000 757 000 000

Annen langsiktig gjeld
Non-current interest-
bearing loans and

borrowings 23,24 3 000 000 5 000 000
Non-current lease

liabilities 17 1 3921 000 000 1 554 000 000
Other non-current

liabilities 21,24 62 000 00O 114 000 000
Sum annen langsiktig gjeld 1 463 000 000 1 673 000 000
Sum langsiktig gjeld 2 070 000 000 2 430 000 000
Kortasiktig gjeld

Income tax payable 132 50 000 00O 85 000 000
Current lease liabilities 17 235 000 000 278 000 000
Contract liabilities 5] 452 000 000 454 000 000
Other current liabilities 21,24 1 517 000 000 1 327 000 000
Sum kortsiktig gjeld 2 254 000 000 2 144 000 000
Sum gjeld 4 324 000 000 4 574 000 000
SUM EGENKAPITAL OG GJELD 5 807 000 000 6 302 000 000

Utskriftsdato 07.08.2025 Organisasjonsny 996 334 767 8ide 7 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Organisasjonznr: 996 334 767
SCHIBSTED MEDIA AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
2

Regnskapsprinsipper
Se vedlegqg

Nete

Antall arsverk i regnskapsaret

444 .00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop

08.08.2025 ki 15:40 Brgnngysundregistrene Side 17 av 74



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 996334767

Beholdning av egne aksjer Antall Pilydende Andel av aksijek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Organisasjonznr: 996 334 767
SCHIBSTED MEDIA AS

NOTEOPPLYSNINGER - KONSERN - alle poster oppgitt i hele tall

Nete
2

Regnskapsprinsipper
Se vedlegqg

Nete

Antall arsverk i regnskapsaret

2463.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop

08.08.2025 ki 15:40 Brgnngysundregistrene Side 19 av 74



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 996334767

Beholdning av egne aksjer Antall Pilydende Andel av aksijek.

08.08.2025 ki 15:40 Brgnngysundregistrene Side 20 av 74



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

Vérdato Din/Deres dato Saksbehandler

22.08.2024 Hanne Gran

900 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no 95425870

Orgnr Viérreferanse Postadresse

974761076 2024/5343852 Postboks g200 Granland

0134 OSLO

SCHIBSTED MEDIA AS U.off. offl. § 13, sktfvl §3-1,sktbl. § 32

Postboks 490 Sentrum
o105 OSLO

Norge

Dispensasjon fra kravet om 4 utarbeide arsregnskap og arsberetning pa norsk for
996334767 SCHIBSTED MEDIA AS

Vi viser til Schibsted Media AS (org.nr. 996334767) seknad om dispensasjon fra kravet om 4 utarbeide drsregnskap og

drsberetning pa norsk.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering selskapet dispensasjon fra kravet til 4 utarbeide drsregnskap
og arsberetning pa norsk sprik, jf. regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at engelsk sprak benytees i
stedet ved utarbeidelsen, og at @vrige opplysninger som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det péligger den
regnskapsplikrige 4 dokumentere ved dette brev at tillatelsen er gitr.

Bakgrunn

Fra seknaden siteres:

"Arsaken til at selska pet pnsker 4 utarbeide drsregnskap og drsberetning pd engelsk er at konsernet har virksomhet f
bdde Noige, Sverige og Finland. { konsernet er det mange fremmedsprikflige ansatte, og organisasjonen benytter
engelsk som arbeidssprik for intern kommunikasjon. Konsernet opererer f mediabransjen, som har bide kunder og

leverandarer der kommunikasjon foregér pd engelsk, svensk eller finsk.”

Skattekontorets vurdering
Ertter regnskapsloven § 3-4 tredje ledd skal “drsregnskaper og drsberetningen ... viere pd norsk. Departementet kan ved ...
enkeltvedtak bestemume at drsregnskapet og/eller drsheretningen kan vere pd et annet sprak.”

1Ot prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt falgende om regnskapslovens formal, jf. pkt. 1.1:

‘Regjeringen har som siktemdl ar regnskapsloven skal bidra ol informative regnskaper for ulike grupperav
regnskapsbrukere. Regnskapsbiukerne er dels investorer og kreditorer som tilfarer kapital til foretakene, og dels
andre grupper som har interesse av 4 vite hvordan foretaket drives, f.cks. de ansatre og lokalsamfunnet.
Informasjonen til kapitalmarkedet skal gif grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd
aksjer er en forutsetning for at ressursbruken i samfunnsakonomien skal bli best mulig. Gode regnskaper vil ogsi
gjare det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med basis 1 skjevt fordelt informasjon.”

Side 1 /2
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Det fremgir siledes at et av hovedformélene med regnskapsloven er 4 bidra til “informative regnskaper for ulike grupper av
regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelseni proposisjonen, blant andre investorer, kreditorer, ansatte,

kunder og lokalsamfunner.

Det er etrer skattekontorets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til 4 utarbeide
arsregnskap og/eller drsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir

vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. I dette tilfeller er det opplyst at kemnuinikasjon med flere av kunder og leverandarer skjer pa engelsk,
ogat konsernet har mange fremmedspréklige ansatte. Det er vist til at arbeidsspraket er engelsk og at virksomheten drivesi

bade Norge, Sverige og Finland.

Skattekontoret finner at disse forholdene samlet tilsier at dispensasjon fra kravet om 4 urarbeide drsregnskap og arsberetning

pé norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Camilla Vold
Underdirektgr
Innsats, storbedrift Hamne Gran

Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke hindskrevne signaturer.
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To the General Meeting of Schibsted Media AS

Independent Auditor’s Report

Opinion
We have audited the financial statements of Schibsted Media AS, which comprise:

s+ the financial statements of the parent company Schibsted Media AS (the Company), which
comprise the statement of financial position as at 31 December 2024, the income statement and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies, and

+ the consolidated financial statements of Schibsted Media AS and its subsidiaries {the Group),
which comprise the statement of financial position as at 31 December 2024, the income statement,
statement of comprehensive income, statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including material accounting policy
information.

In our opinion

the financial statements comply with applicable statutory requirements,
the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and

+ the consolidated financial statements give a true and fair view of the financial position of the Group
as at 31 December 2024, and its financial performance and its cash flows for the year then ended
in accordance with IFRS Accounting Standards as adopted by the EU.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company and the Group as required by
relevant laws and regulations in Norway and the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants {including International Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Matters

The consolidated financial statements of the group for the previous period have not been audited and the
comparative figures have therefore not been subject to audit. This matter does not affect our opinion on the
financial statements.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information in the
Board of Directors’ report and the other information accompanying the financial statements. The other
information comprises information in the annual report, but does not include the financial statements and
our auditor’s report thereon. Our opinion on the financial statements does not cover the information in the
Board of Directors’ report nor the other information accompanying the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report and the other information accompanying the financial statements. The purpose is to consider if there
is material inconsistency between the Board of Directors’ report and the other information accompanying

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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the financial statements and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report and the other information accompanying the financial statements otherwise
appear to be materially misstated. We are required to report if there is a material misstatement in the Board
of Directors’ report or the other information accompanying the financial statements. We have nothing to
report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements of the Company that give a true and
fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for the preparation of the consolidated financial statements of the Group
that give a true and fair view in accordance with IFRS Accounting Standards as adopted by the EU.
Management is responsible for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern.
The financial statements of the Company use the going concern basis of accounting insofar as it is not likely
that the enterprise will cease operations. The consolidated financial statements of the Group use the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.For further description of Auditors Responsibilities for the Audit of the Financial Statements
reference is made to: hitps://revisorforeningen.no/revisjonsberetninger

Oslo, 14 May 2025
PricewaterhouseCoopers AS

Gystein Blaka Sandvik

State Authorised Public Accountant
{This document is signed electronically)

212
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Revisjonsberetning - Schibsted Media AS

Signers:
Name Method
Sandvik, @ystein Blaka BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2025-05-15 20:40

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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Board of Directors' report

Schibsted Madia AS’s Board of Directors. from top left: Ingrid Bojner, Sendre Gravir, Hans Mjeiva, Jonna Sima (alternate - is pictured in place of
Marita Elena Valvik, who was not present at the time of the photo), Michael Halién, Kjersti Laken Stavrum, Maria Carling and André Christensen.

The year 2024 marked a defining milestone for Schibsted Media.
On 7 June 2024, Schibsted Media was established as an
Independent, stand-alone medla group, following the divestment of
Schibsted ASA's news media operations ta the Tinlus Trust, This
transition ushered in a new chapter for Schibsted Media - as an
independent, privately held media company with a clear mission:
to deliver high-quality Journallsm in a sustainable and
tuture-criented way.

Although the company operated independently only in the second
halt of the year, 2024 was characterised by strategic efforts to
stabillse operations, strengthen financial control, and lay the
groundwork for long-term digital growth. As a dedicated media
company, Schibsted Media is sharpening its focus on operational
efficlency, editorial excellence, and digital innovation - while
addressing structural industry challenges.

In Schibsted Medla's core markets, the media Industry continued to
undergo structural shifts in 2024, shaped by declining print
revenues, a soft and volatile advertlsing market, and changing user
behavior. Desplte these challenges, there are alsc clear
opportunities - driven by a rising demand for high-guality
journalism, increased willingness to pay for digltal content, and a
growing audience appetite for personalised, engaging user
experiences.

Subseriptlon revenues remain a core pillar of Schibsted Media's
business model. While revenue growth in the first half of 2024 was
softer than In recent years—primarily due to volume pressure - the
second half showed positive momentum. The shift from print to

digital formats was supported by new entertainment offerings,
improved cnboarding and engagement initlatives, as well as more
tallored pricing and packaging of content catering to different user
needs.

The advertising market remained chatlenging, particularly for print.
However, digital advertising continues to show promiss, especially
through premium formats like video and content marketing,
supported by Increasingly data-driven solutions. Stili, advertising
revenues remain sensitive to macroeconomlc uncertalnty, and
overall market volatility continues to affect advertiser behavior.

In response, Schibsted Media has accelerated its transition to a
digital-flrst operating model. The company has focused on
strengthening digital subscriptions through targsted engagement
and pricing strategies, optimising digital advertising through
premium formats and data-driven offerings, and enhancing product
and technology to strengthen the user experience across brands.

To safeguard profitability in a shifting market, Schibsted Media has
alsc Implemented a range of cost-reduction and efficlency
measures. These Include optimising print production and
distrlbution networks, reviewing procurement practices and
renegotiating cantracts, and streamlining fnternal operations to
enhance agility and resource efiiciency.

These measures have helped establish a more stable financial
foundation. Efficlency and operational discipline will remaln central
to Schibsted Media's strategic agenda in the years ahead.
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Comments on the Group's resuits

Although Schibsted Medla was established as a stand-alone media
group on 7 June 2024, the financial figures presented cover the full
year, reflecting the performance of the medla operatfons
throughout 2024.

The year proved financlally demanding, driven by structural
revenue pressure, macroeconomic uncertainty, and one-off costs
related to the company's establishment. Total revenues amounted
to NOK 7644 million (NOK 7,686 million). The Group's gross
aperating profit (EBITDA) amounted tc NOK 399 milllon (NOK 517
million). Depreciation and amortisation were NOK -466 million
(NOK -474 million), mainly related to software, licenses and
right-of-use assets. Operating profit (EBIT) of NOK -40 million
{NOK 19 miliion).

Schibsted Medla's share of profit from Joint ventures and
associates was NCOK 198 million (NOK O million), malnly reflecting
dividends from Polaris Medla ASA distributed by Schibsted ASAIn
the second quarter.

These results must be seen In light of broader market
developments and siructural changes in the Industry. Print
revenues continued to decline, and the advertising markets
remalned volatile. Digital revenue streams were more stable,
although subscription volume growth slowed for some brands.

In response to softer revenue development, Schibsted Media
implemeanted broad efficlency measures, including cost reductions
and streamlined operations. These measures wers part of a cost
program initiated In 2022, which continued to have & positive effect
In 2024, In early 2028, Schibsted Media announced further
workforce reductions, to adapt to long-term structural shifts In the
industry and to support the transition to a sustalnable digital
economy.

Overall, the results reflect both the impact of a transitional year
and the early steps toward bufllding a more focused and financially
sustainable media business.

Financial position and cash flow

Schibsted Media entered 2024 with a solid financial foundation,
characterised by a net cash position and minimal Interest-bearing
debt, following the separation from Schibsted ASA and the
establishiment of the company under the ownership of the Tinlus
Trust, Throughout the year, the company tmalntained a strong focus
on cost control, liquidity management, and operational efficiency.

Net cash fiow from operating activities was NOK 84 million (NOK
242 million), reflecting transitional effects from the demerger as
well as timing effects In working capital. Net cash flow from
lnvesting activities amounted to NOK 1,104 mlillion (NOK 756
million), primarily related to investments in digital product
development and selected strategic initiatives, repayment of an
Intercompany loan from Schibsted ASA, and the settlement of
Schibsted Media Group's positive cash receivable In Schibsted
ASA's internal bank agreement. Net cash flow from financing
activities was NOK -903 million (NOK -998 miillion), including lease
payments and net payment of group contributions to former group
companies.

At year-end, the company held a net cash position of NOK 337
million (NOK 52 miillon), providing a sound basis for navigating a
challenging market environment and supporting ongeing
operations. To ensure continued financial flexibility, Schibsted
Media has secured a committed credit facllity, which remained
undrawn at year-end and offers an additional liquidlty buffer.

As a privately held company with a long-term, purpose-driven
owner, Schibsted Medla Is weil positioned to continue its
transformation and support digital growth ambitions.

Research and development

Schibsted Media has a long tradition of driving digltal Innovation In
the media Industry. In 2024, R&D efforts were focused on
strengthening our digltal capabiilties In journalism, advertising, and
product development, with particular emphasis on the responsible
and effective use of artificial intelligence (Al). Investments were
directed towards tools and solutions that enable more efficient

SCHIBSTED MEDIA ANNUAL REPORT 2024
BOARD CF DIRECTORS' REFORT

content production, improved user experiences, and increased
editorial and commercial relevance.

Schibsted Media has advanced the use of generative Al in
newsroom workflows and digital storytelling, while also suppoerting
employees across the organisation through extensive training
programs. More than a thousand employees have participated In
Al-related workshops and upskilling Initiatives. In parallel, internal
research has contlnued on proprietary language models taltorad to
Norweglan and Swedish, leveraging Schibsted data to explore how
Al can best be applied in a medla contaxt.

Efforts have also been made to Increase cost efficiency in
Infrastructure and tooling, ensuring that Innovation is balanced
with long-term sustainability. These efforts position Schibsted
Medla to further leverage technology in delivering high-quality
journallsm and operational excellence.

Risk Management

Schihsted Media operates In a dynamic Industry undergoing
structural changes. The company faces challenges related to
declining print revenues, advertising market volatility, and
increasing digital competition from both traditional and
non-traditional media players.

The macroecencmic environment remains uncertatn, affecting
consumer spending, advertising budgets, and cost structures.
Inflationary pressure and currency fluctuations further impact
financlal performance,

To mitigate rlsks, Schibsted Medla Is focused on growing digltal
subscriptions, adapting advertising models, optimising costs, and
strengthening cybersecurity. A proactlve spproach is key to
ensuring reslllence and long-term sustainability In an evolving
media landscape.

The company actively manages liquidity and credit risk through
timely invoicing, optimised procurement, and strong financial
flexibility. While interest-bearing debt Is limited, Schibsted Media
continues to prioritise cash flow stability.

Key focus areas Include technology, data security, and regulatory
compllance. As cyber threats increase, the company has adopted
the NIST 2.0 framswork to continucusly assess and improve
cybersecurlty maturity, aligning with global best practices. These
capabilities have been strengthened In recent years and will
continue to be developed to ensure effective risk management
across the organlsation.

Regulatory requirements related to perscnal data and privacy,
combined with fast-moving developments in the legal landscape,
require continuous monitoring and follow-up, and have a direct
impact on operations.

Sustalnability

Environment

Schibsted Media Is a substantlal player in the Nordic media
industry. We alm to act responsibly and transparently in both the
short and long-term with regard to the impact we have on climate
change and biodiversity and ecosystems. We strive to minimise
our negative environmental footprint from our products and
services, Our current scoping of operational environmental
footprint encompasses emissions and use of material related to
our printed products, as well to our office operation, upstream and
downstream transportation and distribution, business travel,
employes commuting and investments.

Schibsted Media prints newspapers at two printing plants in
Norway. In addition we procure printing services for our Swedish
newspapers from several printing plants in Sweden, The
procurement for printing activities account for the largest part of
Schibsted Medla’s emissions. Newspaper production occurs dally
and places products on the markets In the form of newspapers
distributed tc retailers and to subscribers. We prioritise resource
and snergy efficlency In the printing operations, driven by both
environmental and financlal considerations. The paper used In the
production of newspapers, magazines and commercial print
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praducts are from materfal originated from the Nordic countrias
with very few exceptions,

The newspapers can be recycled and used as input material for
the production of paper and for other purposes, such as insulation
material.

Key environmental data

Energy consumption MWh 18,10
Paper bought Norway Tonnes 16,280
Paper used Sweden Tohnes 9,369
GHG emissions Tonnes of CO2e

Scope1 83
Scope 2

(location-based) 177
Scope 2 (market-based) 8,789
Scope 3 29,199
Total (Scope 1+2+3)

location-based Tonnes of CO2e 20,459
Total (Scopa 1+2+3)

market-hased Tonnes of CC2e 38,0M

In preparing our GHG emissions report, we adhered to the
requirements, guidance and calculations outlined in the GHG
Protocol Corporate Standard. We have established a GHG
Inventory that reflects both direct and Indirect emissions within our
value chaln. We relied on estimations where data Is unavailable,
which may lead to overestimations of emissions. Schibsted Media
uses metrics derived from upstream and downstream value chain
data, Including sector averages. We prioritise specific supplier data
when avallable; otherwise, we rely on sector averages for
estimations. We use supplier-provided data when avallable,
otherwlse the emissions are estimated.

Soclal
Schibsted Media’s own amployees

Schibsted Media is committed to upholding and adhering to high
standards of human rights and labour rights at all levels across our
organisation. Qur approach to respecting the human rights,
including labour rights, of the people In our own workforce Is
based on the Code of Conduct which aligns with the UN Global
Compact’s Ten Principles for corporate sustainability,. We are
committed to providing all employees with fair wagdes and
regulated working hours and to enforcing a zero-tolerance policy
far child labour within our operations, We expect every member of
the Schibsted Media family to actively oppose any negatlive impact
on human and labour rights related to our activitles. Furthermore,
we uphold the right to collective wage negotiations and freedom of
assoclation, reflecting our belief In the power of collective action
and dialogue. There are multiple ways for emplioyees in our own
workforce to ralse concerns related to human rights, especially
through the engagement channats,

Schibsted Medla is constantly making Improvements In order to
provide a safe and healthy working environment that facilltates
work-life balance, minimises stress, prevents accidents and
protects employee Integrity. Ssveral work-life balance and flexible
working arrangemsants are In place, though they vary across our
countrles of operation. Each company Is responsible for
conducting a risk assessment Identitying occupational health and
safety risks. Our offices malnly pose the risk of ill-health in the
form of stress. All workers hired within Printing are covered by our
systematic approach to eveluation, prevention and communication

SCHIBSTED MEDIA ANNUAL REPORT 2024
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procedures and to following up Identifled health and safety risks.
The Printing operations have a deslgnated health and safety
committee, Employees and management allke are represented on
the committes, together with external representatives from the
occupational health service, and they meet on a quarterly basis or
more often If needed. In the regular meetings, In which appointed
employee representatives participate, we oversee our systematic
work on health and safety, review incident records and identify
areas for improvement.

Schibsted Media has established processes for engaging with Its
workers and their representatives to discuss the Impacts of its
operatlons. We engage with our employees through active
employee representation. Three employee representatives are
currently members of Schibsted Media’s Board. Two Group
employee representatives are also elected to act on behalf of all
employees, both unionised and non-unionised. Their function is
laid down in the central Norwegian collective bargaining
agreements. The two Group employee representatives protect
employees' Interests in matters that are dealt with at Group level.
These representatives serve as discussion partners for
management to assure the quality of decisions and processes.

Our sngagement with our own workforce occurs at multiple
stages. We conduct employee engagement surveys three times a
year to measure our employees’ perceptions of Schibsted Medla
as a workplace, their interaction with colleagues and management,
and other factors that impact their working fife. We also have a
system for conducting development/performance reviews with
each employee during the year, which contributes to Improving the
worklng conditions for each employee.

Schibsted Medla has an easlly accessible Group intranet that
outlines varlous reporting procedures (such as those for reporting
accidents, security concerns and discriminatory behaviour),
including the whistieblower channel Speak Up. We believe that an
open and respectful working environment is cruclal for our
development and success. Our whistleblower channel Speak Up
has been established via a third-party mechanism and facilltates
anonymous reporting of misconduct or potential violations as a
supplement to internal reporting, Reports can be made
anonymously via this digital channel 24 hours a day or by
telephone. All concerns reported through the channel are Initially
assessed by an external party, The Speak Up procedure provides
clear guidelines on how to report and on how reports should be
handled to establish predictability and confidence that reports will
be handled In a proper manner and in accordance with relevant
legal requirements. Schibsted Media will not tolerate any negative
consequences for anyone who reports a concern in good faith,

Key soclal data
Distributfon of employees by gender, age,country and lype

de ber of employee eadco

Male 1,682
Female 1,383
Other/net reported 0
Total Employees 2,914

Our top management was composed of 50 per cent women (a total
of five women and five men). The top management Is defined as
the members of the Executlve Management Team.

Under 30 years 17%
30-50 years 62%
21%

Above 60 years
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Country Number of employees (headcount)

Norway 1,875
Sweden 1,017
Finland 17
Other 5]

12024

Employees by contract
type and gender

Female Male Other

1,383

Number of employees
(headcount)

1,364 o} 2,661

Number of permanent
|lemployees (headcount)

1,187

Number of temporary 12 84 0 196
employees (headcount)

Number of non-guaranteed 84 83 4] 167
hours employees

{headcount)

Employee: An individual hired under a contract of employment to perform work for an
employer in exchange for a wage, salary, fee or other payment. An employee can be

¥ oF non hours.
F ploy An Indivi ploy on an ongoing basis without a
predstermined end date. Types of p ploy In Schibsted Media include
regular, flexi ploy as well as warking in & permanent capacity
onbosarded via external platforms.

p y employes: An indivk ployed for a fixed duration or specific project,
with a defined end date. Types of Y ploy In i Media Includa
Interns and student warkers, tralnees, Ya i and other
temporary workers,

N hours An individual d without a set number of

waorking hours, whese schedule varies based on business needs, with no obligation for
the employer to previde a minlmum number of hours. Types of non-guaranteed hours
employees in Schibsted Media Include on-call employees.

Headcount: Refers 1o the averaga total number of employags in an organisation for each
month in the reporting period.

Collective bargaining coverage and social dialogue

Of our total employees, 76% are covered by collective bargaining
agreements. As stipulated In our Code of Conduct, Schibsted
Medla employees have full freedom of assoclation and may
organise as they choose, Collactive bargaining agreements or
waorking environment committees are in place In all operations to
ensure decent working conditions and to prevent discrimination
agalnst employees,

Health and safety metrics

In 2024, zero (0) fatalities were reported as a result of work-related
injurles or work-related ill-health, In regard to work-related
accidents, Schibsted Media had three accldents in 2024. The
accidents were minor, two due to fall accidents causing leg fracture
and one twisting of a foot at a printing plant. The average sick leave
rate for all our companies combined in 2024 was 3 per cent.

Incldents, complaints and severe human rights impacts

A total of seven Incidents of discrimination, including harassment,
were reported in 2024. Three comptaints were filed through our
channels for ralsing cancerns. No fines, penalties or compensation
for damages ware pald as a result of the incidents and complaints
disclosed above. No cases of savere human rights Incldents were
identified in our own workforce in 2024,

SCHIBSTED MEDIA ANNUAL REPORT 2024
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Governance

With respect to buslness conduct and corporats culture matters,
we have the following policies In place: our Code of Conduct and
our Business Partner Code of Conduct. Our Code of Conduct
reflects our current businesses, risks and stakeholder expectations
as well as the principles In the UN Global Compact. The Code of
Conduct sets out the norms, responsibilities and practices that are
expected of everyone representing Schibsted Media. We expect
our partners, contractors and other hired personnel who work in
our operations to meet our standards and respect our velues as
outlined in the Code of Conduct. The content covers several
matters related to business conduct, including corruption, bribery,
trading of Influence, facilltation payments, antitrust-rules,
responsible business partners, conflicts of interest, money
laundering and grievance mechanisms. The general managers of
each company are responsible for supporting and monitoring each
entity with roliout and implementation of the Code of Conduct,

Our Business Partner Code of Conduct outlines the ethical and
legal standards expected of Schibsted Media's business partners,
including compliance with laws and regulations governing
anti-bribery and corruption, data privacy, fair competition, human
rights and environmental responsibillty. The code aligns with
requirements In the Norwegian Transparency Act and with global
standards such as the UN Global Compact and OECD Guidelines.
For Schibsted Media's Transparency Act report 2024.

Schibsted Media has a digital grievance mechanism (Speak Up) in
place to identify, report and Investigate concerns about unlawful
hehaviour or hehaviour In contradiction of aur Gode of Conduct,
The system accommodates reporting from both internal and
external stakeholders.

Transparency Act

For Schibsted' Medla’s compliance with the Transparency Act, see
the separate report on
hittps://schibstedmedla.com/about/sustainability/.

Insurance policy

The directors and officers of Schibsted Media are covered by a
directors and officers liability insurance policy placed with a
number of internationally reputable insurers. The Insurance covers
the personal legal llabilities of directors and officers, including
legal defence costs and other legal expenses.

The coverage also extends to employees in managerial positions,
as well as employees who may be named In legal proceedings or
nvestigations, or who are listed as co-defendants alongside a
director or officer, In addition, the pollcy includes members of the
company's Audit Committee, Compensation Committee, and other
board or management committees.

Schibsted Medfa AS

Schibsted Medla AS is the parent company of the Group and is
located [n Oslo, Norway. The company provides services for the
Group’s other companles. Schibsted Madia AS dellvered a loss
after taxes of

NOK 31 million (NOK 241 million). As at 31 December 2024,
Schibsted Media AS had total assets of NOK 7,336 milllon (NOK
4,903 milllon). Tha equity ratic was 48 per cent (67 per cent).

Net cash flow from operating activities was NOK 1,238 million (NOK
-66 milllon), net cash flow from investing actlvitles amounted to
NOK -166 milllon (NOK 18 millfon), and net cash flow from financing
actlvities was NOK -785 milllon (NOK 37 million).

The Board of Directors proposes the foilowing allocation;

NOK 100 million
.NOK 31 million

Proposed group contribution ...
Transferred from other equity ..

A group contribution without tax effect of NOK 100 million Is
proposed to be given to Blommenholm Industrler AS. This is In
connection with a group contribution with tax effect of NOK 128
million received by Schibsted Medla AS from Blommenholm
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Industrier AS. For further detalls, see note i1 and 16 In the financlat
statement of ther parent company.

As at 31 December 2024, Schibsted Media AS had total equity of
NOK 3,493 milllon (NOK 2,783 million), The Board of Directors
determined that Schibsted Media AS had adequate equity and
liquidity at year end 2024.

Equality and Anti-Discrimination Reporting

Schibsted Medla AS alms to be a workplace where there Is full
equality between women and men. In its policy, the Group has
Incorporated provisions that alm to ensure that there Is nho
discrimination based on gender In matters such as salary,
promotion and recruitment. The Group works to promote equality,
ensure equal opportunities and rights and to prevent discrimination
based on ethnicity, national orlgin, descent, skin cotour, tanguage,
religion and outlook on [ife. This includes sound processes for
recruitment, equal treatment In pay and working conditions,
making good development plans for Individual employees and
ensuring protaction against harassment. Our equality and
discrimination efforts are rooted In the Group's various policles,
guidellines and tools.

Schibsted Media AS Board

As of 31 December 2024, the company's Board consisted of 60 per
cent women and 60 per cent men, in accordance with the
Norweglan Limited Liabilities Companies Act.

Working snvironment and staff

The average sickness absence rate in the company in 2024 was 4.6
per cent.

Gender equality and anti-discrimination

In 2024 there were on average 279 women {67 per cent) and 214
men (43 per cent) employed In Schibsted Media AS. The headcount
includes permanent, temporary and non-guaranteed hours
employees. No permanent employees currently work part-time,
and the company therefore has no Involuntary part-time
employees. Temporary and non-guaranteed hours employees
make up 3 per cent of the total number of employees, of which

/%W S

/s/ ]erstl Marfe Laken Stavrum s/ j Ader
oar Ch ir
Board,membser
[M v
/s/ Sondre Gravlr /s/ Hal Biva
Board member Baafd member

Isf [ngr?d Britta LotNse Bojner
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four are women and eleven are men. The number of weeks of
parental leava taken In 2024 totaled 686 weeks for women and 343
weeks for men.

Outlook for 2025

In 2026, Schibsted Media will continue to strengthen its digital
revenue streams, focusing on both subscriptions and advertising.
The emphasis on innovation in preduct and content development
will persist, leveraging existing tools and capabilities to enhance
data-driven Journalism and operatlonal efficlency,

Concurrently, transforming the cost base to a more sustalnable
tevel remains a top priority. In early 2025, a new cost programme
was inltiated to accelerate this transformation, with a clear focus
on further streamlining and increased resource sharing across the
organisation.

Despite external market uncertainties, Schibsted Media starts 2026
as a more focused organisation, with a solld financlal foundation
and a clear mandate to bulld a future-proof media buslnass.

The planned acquisition of TV4 and MTV In Q3 2025 represents a
strategic move to bolster our position n the Nordic medla
landscape, aligning with our ambition to become the leading medla
destination In the reglon. This acquisition Is expected to enhance
our offerings In news, sports, and entertainment within video,
thereby attracting a breoader audience and unlocking new growth
avenues In both content and commerclal domains.

Combined with a continued commitment to efficiency and
innovation, these efforts will guide Schibsted Media into a stronger
and more sustainable future,

Golng concern

Based on Schibsted’s long-term strategy and forecasts, and In
accordance with sectlon 3-3a of the Norweglan Accounting Act,
the Board confirms that the prerequisites for the going concern
assumption exist and that the financial statements have been
prepared on a going concern basls.

Oslo, 22 April 2025
rbdla AS's Board of Directors
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Jaf Lars Bustaf Michasl Hallén
Board mamber oard member
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Financial statements for the Group
Consolidated income statement

(NOK million) Note 2024 2023
Operating revenues 8 7544 7,586
Raw materials and finished goods 10 {238) (323)
Personnel expenses 7 (3,083) (2,709)
Other operating expenses 10 (3,824) {4,037)
Gross operating profit (toss) 399 517
Depreclation and amortisation 15, 16, 17 (468) (474)
Impairment loss 14,15, 16 8) (5)
Other income 1 856 76
Other expenses 1l {680) (94)
Operating profit (loss) (40) 19
Share of profit (loss) of Joint ventures and assoclates 5 198 0
Galins {losses} on disposal of JoInt ventures and assoclates B 6 4
Financial Income 12 80 144
Financlal expenses 12 (121) (168)
Profit {loss) before taxes 123 9)
Income taxes 13 4 (5)
Profit {loss) 127 (14)
Profit (loss) attributable to:

Non-controlling interests 26 12) 2
Owners of the parent 139 (12)
7
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Consolidated statement of comprehensive income

(NOK million) Note 2024 2023
Profit (loss) 127 {14)
Items that will not be reclassified to profit or loss:
Remeasurements of defined benefit pension liabilities 9 74 (12)
Change In falr value of equlty Instruments 2 0
Share of other comprehensive Income of Joint ventures and assoclates B 43 (5]
Income tax related to items that will not be reclassified 13 {16) 25
Items that may be reclassified to proflt or loss:
Foreign exchange differences 20 47
Share of other comprehensive income of joint ventures and assoclates 6 2 1
Other comprehensive income 125 9
Total comprehenslve Income 252 (68)
Total comprehensive [ncome attributable to:
Non-controlling interests (1) 4]
Owners of the parent 263 (58)

08.08.2025 kI 15:40 Brgnngysundregistrene

Side 33 av 74



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 996334767

SCHIBSTED MEDIA ANNUAL REPORT 2024
FINANCIAL STATEMENTS / GROUP

Consolidated statement of financial position

{NOK million} Note 2024 2023
ASSETS

Intangible assets 14,156 1,767 1,445
Property, ptant and equipment 16 325 320
Right-of-use assets 17 991 1,426
Investments fn joint ventures and assoclates & 700 454
Deferred tax assets 13 125 201
Other non-current assets 18 495 892
Non-current assets 4,393 4737
Contract assets 8 51 66
Trade recelvables and other current assets 6,18,24 977 1,419
Income tax recelvable 13 49 37
Cash and cash equivalents 24 337 62
Current assets 1,415 1,566
Total assets 5,807 6,302
EQUITY AND LIABILITIES

Paid-in equity 3,480 2,171
Other equity (2,009) {1,062)
Equity attributable to owners of the parent 25 1,471 1719
Non-controlling Interests 26 12 10
Equity 1,483 1,728
Deferred tax llabilities 13 6 6
Pension liabillties 9 602 751
Non-current Interest-bearing loans and borrowings 23,24 3 &
Non-current lease liabilitles i7 1,3 1,654
QOther non-current liabilities 21,24 69 15
Non-current labllities 2,070 2,430
Income tax payable 13 50 85
Current lease liabilities 17 235 278
Contract liabllitles 6 452 454
Other current labilities 21,24 1,617 1,327
Current labilities 2,254 2,143
Total equity and liabititles 5,807 6,302

-

18 K]ersti Marie Laken Stavrum

-7 Oslo, 22 April 2025
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Consolidated statement of cash flows

(NOK million) Note 2024 2023
CASH FLOW FROM OPERATING ACTIVITIES

Profit (loss) before taxes 123 ()]
Depreclation, amortisation and impairment losses {recognised or reversed) 16,16, 17 474 479
Net Interest expense (62) (26)
Net effact penslon liabillties (48) (94)
Share of loss (profit) of joint ventures and associates (198) [(4)]
Dividends recelved from jolnt ventures and associates 76 45
Interest received 57 137
Interest paid (29) (142)
Taxes pald (67) (66)
Change In non-current assets and liabllitles (587) 337
Change In working capital and provisions * 415 (431)
Net cash flow from operating activities 84 242
CASH FLOW FROM INVESTING ACTIVITIES

Development and purchase of intangible assets and property, plant 15,16 (272) 317)
and equipment

Acquisition of subsidlarles, net of cash acquired - (33)
Cash Recelpts/ Payments Iinternal bank 600 Phit)
Proceeds from sale of subsidiarles, net of cash sold - (10}
Sale of other shares 20 -
Recleved payment of principal portion of lease assets (sublease) 57 8
Loans to former group companies 699 @
Net cash flow from investing activities 1104 758
CASH FLOW FROM FINANCING ACTIVITIES

New Interest-bearing loans and borrowings - 6
Repayment of interest-bearing loans and borrowings 2 [(v)]
Payment of principal portlon of iease liablilities 17 (345} (242)
Increase in ownership Interests fn subsidlaries (16) -
Dividends paid to the former owner - {875)
Dividends paid to non-controlling interests 26 [(5)] (i0)
Contributions to/from former group companies (535) 224
Net cash flow from financing activities (803) (998)
Effects of exchange rate changes on cash and cash equivalents 0 c
Net Increase (decrease) In cash and cash equivalents 285 1
Cash and cash equlvalents as at 1January 62 ]
Cash and cash equivalents as at 31 December 337 52

* Changes in working capital and provisions consist of changes in trade receivables, other current receivables and liabllities, other accruals

and non-cash tems,
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Consolidated statement of changes in equity

Attributable to owners of the parent

Forelgn
Other currency  Share-ho  Non-contr
Share pald-In  Retained transl. Iders' olling
(NOK million) Note caplital equity  earnings raserve equity Interests Total
Asat 31 December 2022 Ho 2,661 408) 170 2,632 a7 2,669
Profit (loss) for the period - - (12) - (12 2) (14)
Other comprehensive Income - - an 45 {46) 2 44)
Total comprehenslva Income - - (103) 45 {67) Q (57)
Sharg-based payment - - 3 - 3 - 3
Dividends paid to non-controlling - - 28 - 20 [ w
Interests
Dlvidends to previous owner of the - - {997) - {997} - {997)
parent’
Group contributlons from previcus 4 - - 73 - 73 - 73
owner of the parent”
Group contributions from previous 4 - - mw - 112 - "2
group companles”
Business comblnations 4 - - - - - ] 6
Inltial recognition and change in fair 4,20 - - 64 - 64 (24) 40
value of financlal liabilities for
obligations to acguire non-controlling
Interests
Shara of transactions with tha owners 6 - - 8 - 8 - 8
of joint ventures and assoclates
Split effects” - - “3) - “3) - (43)
Othar effects agalnst equity - - 2 - 2 [+ {1
Total transactions with The owners - - (766) - (766) (28) (783)
As at 31 December 2023 110 2,661 {1,268) 26 1,719 10 1,728
Profit {loss) for the perlod - - 138 - 139 (12) 127
QOther comprehansive income - - 104 20 124 0 126
‘Total comprehensive income - - 243 20 283 {1 262
Capltal increase and merger 30 679 1G)) - 706 - 706
Share-based payment - - 7 - 7 - 7
Dividends paid to non-controlling - - - - - 6) {6}
Interests
Group contributions to previous 4 - - (1,316) - (1,316) - {1,315)
owner of the parent”
Group contrlbutions from previous 4 - - 348 - 348 B 348
group companies
Initial recognition and change in fair 4,20 - - (56) - {686) 19 3n
value of financiai liabliftles for
obligations to acquire nen-controlling
Interests
Share of ransactions with the owners B - - 4 - 4 - 4
of joint ventures and associates
Split effects” - - 187) - (a7) - (197)
Other sffects agalnst equity - - 8) - (8) 1 {8)
Total transactions with the owners 30 679 {1,220) - (511) 14 487)
As at 31 December 2024 140 3,340 (2,244) 235 1471 12 1,483
1)Sae note 4 - Changea In the composltien of the Group for more Information regarding spli efects, dividands to previous owner of the parent and group toffrom previous group

See Note 26 Equity for Information on development in share capital and other paid-in equity.
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Notes to the consolidated financial statements

General information

Note 1 - General information

Note 2 - Basis for preparing the financial statements

Note 3 - Significant accounting judgements and major sources of estimation uncertainty

Group structure
Note 4 - Changes in the composition of the Group
Note 5 - Investments in joint ventures and associates

Information on income statement items

Note 6 - Revenue recognition

Note 7 - Personnel expenses and remuneration

Note 8 - Share-based payment

Note 9 - Pension plans

Note 10 - Other operating expenses, raw materials and finished goods
Note 11 - Other income and other expenses

Note 12 - Financial income and financial expenses

Note 13 - Income taxes

Information on statement of financial position items

Note 14 - Impairment assessments

Note 15 - Intangible assets

Note 16 - Property, plant and equipment

Note 17 - Leases

Note 18 - Trade receivables and other non-current and current assets

Note 19 - Trade receivables and contract assets

Note 20 - Financial liabilities related to business combinations and increases in ownership interests
Note 21 - Other non-current and current liabilities

Capital management

Note 22 - Financial risk management

Note 23 - Interest-bearing loans and borrowings
Note 24 - Financial instruments by category

Other information

Note 25 - Equity

Note 26 - Non-controlling interests

Note 27 - Transactions with related parties
Note 28 - Auditors' remuneration

Note 29 - Events after the balance sheet date
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Note1~  General information

On 7 June 2024 Schibsted Media became a stand-alone medla
group, separated from the Marketplace and Growth & Investments
divisions of Schibsted ASA. This separation was the result of a
transaction whereby the Tinius Trust acquired the media
operations from Schibsted ASA. Schibsted Media AS s the parent
company of the newly established Schibsted Media Group and, as
of 7 June 2024, is fully owned by the Tinlus Trust.

Schibsted Media AS is a limited company registered in Norway
with its registered office at Akersgata 55, Oslo, Norway. Schibsted
Is a family of Nordic medla brands delivering news, services and
content across platforms,

The consolidated financial statements, including nates, for
Schibsted Media AS for the financial year 2024 were approved by
the Board of Directors on 22 Aprit 2025,

Note 2 - Basis for preparing the
consolidated financial statements

Compliance with IFRS

Schibsted Media Group has presented combined financial
statements until 31 May 2024, IFRS 10 Consolidated Financial
Statements requlre a parent company to directly or indirectly
controt its subsidiaries at the balance sheet date In order to
prepare consolidated financial statements.

Schibsted Media AS has been thie parent company of a sub-group
of mainly Norwegian media companies previously owned by
Schibsted ASA. In the period leading up to the separation, several
changes to the legal structure were made. This is outlined In more
detail in note 4.

Schibsted Media AS did nat obtain control over all subsidiaries
until June 2024,

Followfng the separation of companies described above, Schibsted
Media AS obtained control of the subsidiaries and ownership
interasts comprising the Schibsted Media Group and reports
consolidated financial statements according to IFRS 10. The
consolidated financial statements have been prepared and
presented in accordance with IFRS® Accounting Standards, as
adopted by the EU, and the additional requirements of the
Norweglan Accounting Act. The measurement and recognition of
the items In the financial statements have been carried out In
accordance with applicable IFRS standards.

New and amended standards adopted by the Group

The Group applied for the first-time certaln standards and
amendments, which are effective for annual periods beginning on
or after t January 2024, These are:

»  Classification of Liabilities as Current or Non-Current -
Amendments to IAS 1

e Non-Current Liabilities with Covenhants - Amendments to
1AS 1

s Lease Liability in a Sale and Leaseback - Amendments to
IFRS 16

The amendments listed above did not have any impact on the
amounts recognised In the current peried or prior petiods and are
not expected to significantly affect the future perlods. The Group
has not early adopted any other standard, interpretation or
amendment that has been issued but Is not yet effective, and does
not expect material impact on the Group upon adoption.

Basis for preparation, classification and presentation

The consolidated financial statements have been prepared based
on a historical cost basis. Non-financial assets and equity method
investments that no longer justify thelr value are written down to
the recoverable amount, which Is the higher of value in use and fair
value less costs of disposal.

The separation of Schibsted Media from the Marketplace and
Growth & Investment divisions of Schibsted ASA is accounted for
as a business combination involving entities under common contral
applying the pooling-of-Interests method. That method mplies
continuing historical financial Information at carrying values as

13

SCHIBSTED MEDIA ANNUAL REPORT 2024
NOTES

reported in the consolidated financlal statements of the parent
company Schibsted ASA as well as reflecting the result for the full
year and comparable Information as if the relevant entities and
buslnesses had been combined since the beginning of the sarilest
period presented {1 January 2022).

By presenting historical financial Information at carrylng values as
described above, there are some split effects in Schibsted Media’s
consolldated financial statements that need to be explained more
in detall. These split effects are presented in note 4 - Changes in
the composition of the group, with further reference to relevant
notes.

An asset or llabllity is classifled as current when it Is part of a
normal operating cycle, when It Is held primarlly for trading
purposes, when it falls due within 12 months after the end of the
reporting perfod ar when it is cash or cash equivalents. Other
items are non-current. A dividend does not become a liability until
it has been formally approved by the Annual General Mesting.
Assets and directly associated liabllitles held for sale are
presented separately within current items in the statement of
financial position and are valued at the lower of their former
carrylng amount or fair value less costs to sell. Discontinued
operations are presented separately in the Income statement,

All amounts are in NOK million unless otherwise stated. Due to
rounding, the totals in tables may not add up exactly.

The accounting principles applied, and significant estimation
uncertainties are disclosed in relevant notes to the consolidated
financial statements.

Consolidation principles

The consolidated financial statements include the parent Schibsted
Media AS and all subsidiaries, presented as a single economic
entity. All the entities have applied consistent principles and all
intercompany transactions and balances have been eliminated.

Subsidiaries are all entities controlled, directly or indirectly, by
Schibsted Media AS. The Group controls an entity when it is
exposed to, or has rights to, variable returns from the Involvement
with the entity and has the ability to affect those returns through
power over the entity. Power over an entity exists when the Group
has existing rights that give the current ability to direct the
activities that significantly affect the entity's returns.

The Group considers all relevant facts and circumstances in
assessing whether control  exists, [ncluding contractual
arrangements and potential voting rights to the extent that those
are substantive.

Subsidiaries are Included in the consolidated financial statements
from the date Schibsted Media AS effectively obtains control of the
subsidiary (acquisition date) and until the date Schibsted Media AS
ceases to control the subsidiary.

Foreign currency translation

Items Included. in the financial statements of each of the Group's
entities are measured using the currency of the primary economic
environment in which the entity operates (the functional currency).
Foreign currency transactions are translated into the functional
currency using the exchange rates at the dates of the transactions
in the statutory accounts. Foreign exchange galns and losses
resulting from the settlement of such transactions, and from the
translation of monetary assets and liabilittes denominated in
foreign currencies at year end exchange rates, are recognised in
financial Income or financial expenses In the income statement.

The statutory company accounts of Schibsted Media AS and the
consolidated financlal statements for the Group are presented Ih
Norwegian kroner (NOK). Schibsted Media AS has NOK as
functional currency. Upon incorporation of a foreign operation into
the consolidated financlal statements by consolidation or the
equity method, the results and financial position is transtated from
the functlonal currency of the foreign operation Into NOK (the
presentation currency) by using the step-by-step method of
consolidation. Assets and liabilities are translated at the closing
rate at the balance sheet date and income and expenses are
translated monthly at the average exchange rates for the month
and accumulated. Resulting exchange differences are recognised
in other comprehensive income until the disposal of the foreign
operation.
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Exchange rates are quoted from the Norwegian state bank
(norges-bank.noj.

Goodwill and fair value adjustments to the carrying amounts of
assets and liabilitles arising on the acquisition of a foreign
operation, are treated as assets and liabllities of that forelgn
operatlon. They are therefore expressed In the functional currency
of the foreign operation and translated at the closing rate at the
balance sheet date,

Note 3- Significant accounting
judgements and major sources of
estimation uncertainty

Management has applied estimates and assumptions In the
preparation of the consolidated financlal statements. The key areas
where these estimates and judgements have a significant impact
are outlined below. Further detalls of these estimates and
judgements are disclosed In the relevant notes.

Major sources of estimation uncertalnty:

® Calculation of recoverable amount of unlisted Joint
ventures and assoclates (Note 5 Investments in Joint
ventures and associates)

® Caloutation of present value of defined benefit pension
obligations (Note 9 Penslon plans)

®  Recognition of deferred tax asset for carried forward tax
losses (Note 13 Income taxes)

®  Calculation of value in use in testing for impairment (Note
14 Impalrment assessments)

®  Fair value of contingent consideration and liabilities for
obligations to acqufre non-controlling interests (Note 20
Financlal liabilitles related to busihess combinations and
Increases In ownership Interests)

® Provisions and contingent liabllities (Note 21 Other
non-current and current llabilities)

Significant accounting judgements:

® Capitallsation of development costs (Note 15 Intangible
assets)
® Determination of lease term {Note 17 Leases)

Note4 - Changesinthe
composition of the Group
Principle

Business combinations

The acquisition method is used to account for all business
combinations where Schibsted Media AS or a subsidiary is
the acquirer, Le. the entity that obtains control over another
entity or business. When a subsldiary or business Is acquired,
a purchase price allocatlon Is carried out. Identiflabte assets
acquired and liabllitles, including contingent liabitities
assumed, are measured at fair value at the acqufsition date.
Any non-controlling Interest In the acqulree 1s measured
elther at falr value or at the proportlonate share of the

SCHIBSTED MEDIA ANNUAL REPORT 2024
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acquisition date. Any pgains or losses arising from such
remeasurement are recognised in profit or loss.

Changes in ownership Interests in subsidiaries that do not
result in a loss of control

Transactions with non-controlling interests are recognised In
equity. The carrying amount of non-controlling interests is
adjusted to reflect the change in their relative share in the
subsidiary, Any difference between the amount by which the
non-controlling interests is adjusted and the falr value of the
consideratlon pald or recsived [s recognised directly In equity
and attributed to the owners of the parent.

Contingent consideration as part of the consfderation paid to
non-controlling Interests s classified as a financlal llabllity
with subsequent changes In fair value recognised in profit or
loss.

Loss of control

When control of a subsldlary Is lost, the assets and Uabllities
of the subsidlary and the carrying amount of any
non-contralling Interests are derecognised. Any consideration
received and any Investment retained In the former subsldlary
[s recognised at thelr falr values. The difference between
amounts recognised and derecognised is recognised as gain
or loss in proflt or loss. Amounts recognised in other
comprehensive Income related to the subsidiary are
reclassitied to profit or loss or transferred to equity similarly
as if the parent had disposed of the assets and liabllities
directly. Amounts reclassified to profit or loss (including
accumulated translation diffarences) are included In galn or
loss on loss of control of subsidiary In profit or loss.

Schibsted Media AS has been the parent company of a sub-group
of mainly Norwegian media companies previously owned by
Schibsted ASA. In the period leading up to the separation of
Schibsted, several changes to the legal structure were made.
Firstly, Schibsted Media AS made a group contribution In kind to
Schibsted ASA which Inciuded shares In Schibsted Delivery AS,
Schibsted Norge SMB AS, and Elton Mobility AS. Secondly,
Schibsted ASA made a capital increase through contributfons in
kind to Schibsted Media AS, including the shares in Schibsted
Eiendom AS, Schibsted News Media AB, Inzpire Me AS and Polaris
Media ASA. Lastly, Schibsted Media Products and Technology AS
were established through a demerger of Schibsted Product and
Technology AS In 2024, with effect from 1 January 2024, A new
company, Schibsted Media Products & Technology AB, was
established, and the ownership of these two companies, together
with 50% of Schibsted Tech Polska Z.0.0., were transferred from
Schibsted ASA to Schibsted Medla AS as a capital increase
through contributions In kind.

Schibsted Media AS obtalned control over this group of
subsidiarles as of June 2024, and the Group has presented
combined financial statements by reflecting the result for the full
year and comparable Information as if the relevant entities and
businesses had been combined since the beginning of the earliest
period presented (1 January 2022), The historical financlal
Information at carrying values as reported In the consolidated
financial statements of the previous group Is used as a basls,
resulting In a number of split effects In Schibsted Media's
consolidated financlal statements. These effects are outlined
below.

Separation effects In the consoildated financial statements

acquiree’s identifiable net assets. The residual value In the 2024 2023
acquisition s goodwlll. Acqulsition-related costs are Consolidated Income statement
expensed as incurred, Management fee to former owner (note 10) (22) (40)
Contingent consideration relating to a business combination Tax effect related to pre-split loss in SMPT 19 -
Is recognised as part of the consideration transferred in AS (note 13)
exchange for the acquiree. Subsequent changes In the fair Capltallsed cost allocated from former group 96 220
value of such contingent conslderation deemed to be & {note 15)
liability is recognised in profit or loss. Amortisation allocated from former group (86} 159)
In buslness combinations achleved in stages, the previously {note 15)
held equity interest is remsasured to falr value at the
14
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Management fee to Schibsted ASA for periods before the
separation Is recognised as an external cost for Schibsted Media
Group.

The historical financial data for Schibsted Media Group alse
includes the capitalisation and amortisation of internally generated
intangible assets allocated to the media brands from Schibsted
Products & Technology AS (owned by Schibsted ASA) for the
perlod leading up to the separation in June 2024,

As media brands already have been allocated capitalisation and
amortisation prior to the gdroup's separation, Schibsted Medfa
Products & Technology AS and Schibsted Medla Products &
Technology AB have been consolidatad In Schibsted Media Group
as of June 2024. Due to this, tax effects related to the loss in
Schibsted Media Products & Technology AS per May 2024 are
added as a separation effect.

2024 2023
Consolidated financial position
Addition of intangible assets due to the split 268 -
{note 1B)
Addition of PPE due to the split {(note 16) 63 -
Dividend to previous owner of the parent - (997)
(Equity)
Group contribution to/from previous owner 1,315) 73
of the parent (Equity)
Group contribution from previous group 348 12
companies (Equity)
Other split effects on Equity {187) (43)

intanglble assets and property, plant and equipment held by
Schibsted Media Products & Technology AS per 1 June 2024 is
treated as an addition. Other additions due to the separation
includes intanglble assets and property, plant and equipment
transferred from former group companies to Media companies.

Group contributions and dividends to or from former group
companies before the separation, are recegnised as external
transactions that have an effect on consolidated equity and cash
flow statements.

Other equity effects from the separatlon are primarily related to
the consolidation of Schibsted Media Praducts & Technology
companies, Including Schibsted Tech Polgka Z.0.0,, & joint venture.

2024 2023

Consolidated cash flows
Loans to fermer group companies 699 (9)

Dividend pald to former owner of the parent - (975)
Contributions to/from former group (5385) 224
companies

Note 5 -

A Joint arrangement is an arrangement of which two or more
partles have Joint control. Joint control Is the contractually
agreed sharing of control of an arrangement and exists when
declsions about the relevant activitles require the unanimous
consent of the parties sharing control. Investments in joint
arraripements are classified as joint ventures if they are
structured through separate vehicles and the partles have rights
to the net assets of the arrangements.

Interests In joint ventures and assoclates are accounted for using
the equity method.

SCHIBSTED MEDIA ANNUAL REFORT 2024
NOTES

Changes In the composition of the droup after separation

Schibsted Madla Group Increased its ownership Intersst in the
subsidiary Shifter Media AS by acquiring the remaining shares

from non-controlling interests through the settlement of a put
option.

In November 2024 Matkanalen AS was liquidated and In December
2024 Schibsted Media AS merged with Bare Asane AS. For further
information, see Note 12 Subsidiates and associates in the
financial statements for the parent company.

Changes in ownership interests in subsidiaries that do not result in
a loss of control are accounted for as equity transactlons. The
effect on the equity attributable to owners of the parent is
presented In the table below:

2024 2023
Net consideration received (pald) (18) -
Adjusted for ameunts previously recognised 16 -
as obligation to acquire hon-controlling
Interests
Falr value adjustment of previously {37 52
recognised non-centrolling interests’ put
option
Inltial recognition of lUabllities for obligations - {20)
to acquire non-controlling interests
Other - 8
Adjustment to equity [£1)) 40
-of which adjustmant to non-controliing 19 24
interests
-of which adjustment to equity atirfbutabie (56) 64

to owners of the parent

Investments in joint ventures and associates

Equity method

Under the equity method of accounting, the Investments are
Inltlally recognised at cost and adjusted thereafter to recognise
the Group's share of the post-acquisition profits or losses. The
Group's share of the Investee’s profit or loss Is recognised in
Profit {loss) before taxes in the Income statement and the share
of changes In other comprehensive income Is recognised In other
comprehenslve income with a corrasponding adjustment to the
carrylng amount of the Investment.

Dividends
investment,

received reduce the carrying amount of the
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When the Group's share of [csses equals or exceeds its interest
in the entity, including any other unsecured long-term
recelvables, the Group does not recognise further losses, unless
it has incirred obligations or made payments on behalf of the
other antity.

Gains or losses from upstream or downstream transactlons
between the Group and a Joint venture or an associate, Including
any sale or contribution of subsidiaries to a joint venture or
assoclate, are recognised only to the extent of unretated
investors’ ownership interest in the joint venture or assoclate.

An assoclate Is an entity that Schibsted Media, directly or
indirectly through subsidiarles, has significant influence over.
Significant influence Is normally presumed o exist when
Schibsted Media controls 20 per cent or more of the voting
power of the Investes. Significant Influence can also be
presumed to exist when Schibsted Medla Is entitled to a board
member, even at ownership interests lower than 20 per cent.

Impairment

An investment in a joint venture or an associate is Impaired and
an Impairment loss Is ncurred If there Is objective evidence of
impairment as a result of a loss event having occurred. Further, in

relation to share price development, a decline in fair value will
have to be significant or prolonged to provide evidence of
impairment. Schibsted Media assesses a decline in falr value of
20 per cent to be significant and a decline lasting for 12 months to
be prelonged. Impalrment losses are reversed to the extent that
the impairment loss decreases or no longer exists.

Changes In ownership

The use of the equity method Is discontinued from the date an
investment ceases to he a joint venture or an assoclate. The
difference between the total of the fair value of any retained
interest and any proceeds from disposing of a part interest in a
Joint venture or an associate, and the carrying amount of the
investment, is recognised as gain or less In profit or loss,
including any amounts previously recognised In other
comprehensive income related to the disposed part of the
investment,

If the Group's ownership interest in a joint venture or an assoclate
is reduced, but the equity method Is still applied, a gain or loss
from the partial disposal Is recognised In profit or loss. The
retained interest is not remeasured.

Significant judgement and estimation uncertainty
Investments in Joint ventures and assoclates are tested for
impalrment similarly as non-financial assets and are therefore
exposed to the same factors causing estimation uncertainty as
disclosed in Note 14 Impairment assessments. Impairment
testing

may also require determining the fair value of investments and
such assessments are exposed to the same estimation
uncertainty as equity instruments measured at falr value.

2024 2023
Joint Joint

Development In net carrying amount ventures _ Associates Total ventures __Associates Total
As at 1 January 9 446 454 12 388 399
Disposals - (20) (20) Y] o] Q]
Transltion from (to) subsidiaries 24 - 24 - 60 50
Share of profit {loss) 4 194 198 1 ()] 0
Share of other comprehensive income - 45 45 - {4) 4
Increase from dividend recelved from subsidiary - - - - {22) {22)
(reciprocal interests)

Gains (losses) - 6 5] - -
Capital decrease and dividends received - (14) 14) 3 18 15
Share of transactions with the owners of Joint - 4 4 - 8 8
ventures and associates

Forelgn exchange differences 1 2 3 ] 8 8
As at 31 December 38 662 700 9 448 454

In May 2024, 50 per cent of the shares in Schibsted Tech Polska Sp. z 0.0. were transferred from Schibsted ASA to Schibsted Media AS as a
contribution in kind in connection with the separation, The transaction involved no cash consideration and has been recognised at carrying
amount. During 2024, Schibsted Media decreased its ownership by selling all shares in Tvedestrand Risgr Holding AS. In 2023 Schibsted
Media sold 51 per cent of the shares In Lokalavisene AS which led to areclassification of the investments from subsldiaries to associates.

The carrying amount of investments in [oint ventures and associates comprises the following investments (in NOK 1,000):

2024 2023

Country of Interest Joint Interest Joint

Incorporation held  ventures Assoclates held  ventures _ Assoclates
Pressens Morgontjéinst AB Sweden 4971% 21 49.71% 21
Pressens Morgontjénst KB Sweden A971% 597 48.71% 687
IN/LAB AS Norway 50.00% 4,844 60.00% 7,649
Kvillstidningarnas kundcenter | Sweden 45.560% 283 46.50% 279
Jonkdping AB
Schibsted Tech Polska Sp. Z.0.0, Poland 50.00% 32,247 0.00% -
Polarls Medla ASA Norway 20.39% 392,412 20.39% 182,981
TT Nyhetsbyran AB Sweden 39.64% 148,717  39.64% 120,911
Norsk Telegrambyra AS Norway 29,47% 66,862 29.47% 67,979
Lokalavisene AS Norway 49.00% 53,876  49.00% 60,768
Faktisk.no AS Norway 16.687% 67 16.67% 50
Tvedestrand Riser Holding AS Norway 0.00% - 25.00% 14,218
Carrying amount as at 31 December 37,994 661,935 8,537 445,896
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It the company mantloned is the parent company of a group, the figures presented are for the consolidated group, Interest held rafers to direct cwnership,

irrespective of non-controlling Interests of the ownership company.

Description of the business of the joint ventures and associates:

Polaris Media ASA A Norwegian media group that operates local and regional media houses
[TT Nyhetsbyran AB A Swedish news agency

Norsk Telegrambyrd AS A Norwegian news agency

Lokalavisene AS Regional newspapers in Western Norway

[IN/LAB AS A Norweglan Innovatlon lab within news journalism in the media industry
ﬁ::hlbsled Tech Polska Sp. 2.0.0. A Palish company developing technical solutions for media platforms

Note 6 - Revenue recognition

IFRS 16 Revenue from Contracts with Customers establishes a
tive-stap model to account for revenue arising from contracts
with customers. The core princlple of the standard Is that an
entity shall recognise revenue to deplict the transfer of promised
goods or services to customers In an amount that reflects the
consideration to which the entlty expects to be entitled in
exchange for those goods or services.

Schibsted Media Group has applied the following principles for
revenue recognition for the different categories of products and
services:

Subscription

Subscription revenues Include revenues from subscription-based
models including printed and online newspapers. Subscription
revenues are Invoiced In advance and recognlsed upon delivery
over the subscription period.

Advertising

Advertlsing revenues are sales of advertlsement space on
printed newspapers and on online sites. Advertising revenue in
printed medla Is recognised when inserted. Digital advertising
revenues on online sites are recognised as the ads are displayed.

Casual sales

Casual sales are sales of printed newspapers. Revenue from
casual sales are recognised upon delivery, taking into account
estimated future returns. Accumulated experlence is used to
astimate such returns at year end using expected value method.

Revenue Is measured at the fair value of the goods or services
delivered or received, depending on which Item that can be
measured reliably,

For contributlons received accounted for as government grants
related to income under IAS 20, the accounting pollcy of
Schibsted Media Group is to recognlse such grants when there Is
reasonable assurance that the conditions attaching to the grant
will be complied with and that the grants will be recelved. The
grants are recognised as Income uniess directly related to
specific Items of expense.

Contracts with customers typically have a contract period of one
year or less and do not contain significant variable consideration.

The revenue is measured at the transaction price agreed upon in
the contract. No element of financing is deemed present, as sales
are normally made with credit terms of 30-80 days, which is

Disaggregation of revenue
In the following table, revenue is disaggregated by category:

consistent with the market practice. While deferred payment terms
exceeding the standard credit terms may be agreed upon in rare
clrcumstances, such deferrals do not exceed twealve months.

Schibsted Media Group has no significant obligations for refunds,
warranties or othar gimilar obligations.

2024 2023

Advertising revenues 2,601 2,673
-of which digital 2,187 2,174
Subscription revenues 3,309 3,238
-of which digital 1982 1797
Casual sales 763 839
Cther revenues 784 718
Revenues from contracts with customers 7467 7466
Revenues from lease contracts, government grants and others a7 121
Operating revenues 7,544 7,686

In 2024, revenues from isass contracts amounted to NOK 34 million (NOK 68 milllon in 2023), while government grants totaled NOK 47 milllon {NOK 61 million In
2023}, Other revenues are related 1o revenues printing services, revenues from affillates and commisslons.

Contract assets and liabilitles

The contract assets primarily relate to Schibsted Media Group’s
rights to conslderation for advertisements and newspapers
dellvered but not Involced as of the reporting date. These assets
have substantially the same risk characteristics as trade
recelvables for the same types of contracts. The contract assets

are transferred to recelvables when the rights to consideration
from the customer become unconditional, Expected credit losses
on contract assets are considered Insignificant. The contract
liabilities relate to payments received In advance of performance
under subscription and advertising contracts, Contract llabillties
are recognised as revenue when performances are lower than
agreed under the contract.
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Recelvables

from contracts Contract

wlith customers _ Contract liabilities

Balance as at 1 January 2024 6549 66 454

Net of cash received and revenues recognised during the period 7 60 (4)

Transfer from contract assets recognised at the beginning of the period to 66 66) -
receivables

Incoming units 16 - -

Impalrment losses recognised (16} - -

Forelgn exchange differences 4 0 2

Balance as at 31 December 2024 617 6t 452

Receivables

from contracts Contract

with customers __ Contract assets liabilities

Balance as at 1 January 2023 524 [13 446

Net of cash recelved and revenues recognised during the period {36) 66 7

Transfer from contract assets recognised at the beginning of the perlod to 56 (65} -
recelvables

Business combination 4 - 1

Impairment losses recognised (7) - -

Disposals U] - (10}

Forelgn exchange differsnces il 1 10

Bal as at 31D ber 2023 549 66 454

All contracts have a duration of one year or less, hence contract
labilities at the beginning of the perlod are recognlsed as revenue
during the period. Remaining performance obligations at the
reporting date have original expected durations of one year or less.
Schibsted Media Group applies the practical expedient in

IFRS 15121 and therefore does not disclose information about
remaining performance obligations with original expected
durations of one year or less.

Remuneration to the Chief executive officer in 2024 (in NOK
1,000)

2024 2023
Salary incl. Holiday pay 3,631 2,989
Fringe benefits” 350 309
Varlable pay® 3,202 760
Share-based payment™ 6,636 8%
Pension expense 467 349
Total remuneration 14,286 5,298

9} Fringe benefits inctude car atllowance and mobile phone.
2) Variable pay includas a one-off element related to the separation from Schibsted

Note7- Personnel expenses and remuneration
2024 2023

Salarles and wages 2,284 1,978

Social security costs 464 304

Share-based payment (Note 9) pra] il

Net pension expense (Note 10) 307 268

Other personnel expenses 91 82

Capitalised personnel cost (Note 16) {85) (14)

Total 3,083 2,709

Number of full-time equlvalents 2,463 2,232

Capltalised personnel cost relates to Internally generated intangible
assets.

Remuneration to the executive management in 2024 (in NOK
1,000):

2024
Salary Incl. Holiday pay™™® 29,165
Fringe benefits 2 2,168
variahle pay 8,619
Share-based payment® 13,164
Pension expense 7370
Total remuneration 60,476

1} Some members receive salsry in other currencies than NOK. Average annual
exchange rate Is used to translate the numbers Tn the table above to NOK.

2) Fringe banetits include car allowance and mobile phane.

3) Share-based payment programs and the principles applled for recognition and
measuremant ara further described In Note 8 Share-based paymant.

4) The amoumts disclosed s for the period from 01.01.24-3112.24, except for those
members who either joined Schibsted Mudia Group or mslgnsd from Schlbsled Media
Group during the year. For those otal d in the table
ubova Is for the period where me memharu were a part of Schibsted Media Group.

or In team who
!rum Schibsted ASA cumpanlaa during 2024 anly benefits remunarated In Schibsted
Madia Group |s disclosed.

ASA. Excluding this ong-off, variable pay is in line with previous years.
3) Shara-based payment prodrams and the principles appiled for recognition and

are furll her in Note 8 Share-based payment. The CEO has
been a part of share-b: prog which y vesis over three years.
Due to the lon and lhe i «of these prog the payout of the

shara-based payment programs was settled In cash, Apgroximately 40% of the
share-based paymant programs in 2024 is one-affs from the separaticn.

Following the separation from Schibsted ASA, the CEC was
included in a bonus scheme in accordance with the guldelines of
Schibsted Media Group. The earned bonus under this scheme
for 2024 is NOK 0.

Following the transaction on 7th of June 2024, whereby
Schibsted Media Group was divested from the Schibsted ASA
group and acquired by the Tinlus Trust, all existing share-based
payment programs and the employee share savings plan were
settled and paid out in July 2024. This settlement resulted in an
increase In ghare-based payments In 2024. All share-based
programs were discontinued as part of the separation. The value
of the existing LTI program at the separation date was replaced
by a cash-based program. The cash-based L71 follows the same
vesting schedule as the original LTI plan, with the final payment
to be made In 2027 All obligations related to the CED were
settled in 2024 and covered by Schibsted ASA. The employes
share savings plan was discontinued In connectlon with the
separation and has not been replaced.
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In the event of termination of employment by the Company, the SLTIP 2022 01.01.2022-81.12, NA
CEO Is entitled to severance pay equivalent to 12 months' base 2024
salary followlng the expiry of the contractual notice period. The
severance pay Is disbursed in monthly instalments and does not Executive Incentive Plan (EIP)
form the basls for holiday pay or penslon benefits The Executive Incentive Plan (EIP) was Introduced In 2023 and is
applicable to members of Schibsted ASA’s Executlve team.
Remuneration to the board in 2024:
No board fees or other remuneration were paid to the members of To the extent certain performance conditions are achieved
the Board of Directors in 2024, The board was constituted on June during the financlal year (the "Performance Year”), participants
7, 2024 and the board remuneration for the period will be paid In recelve a variable remuneration of which between 20 to 30 per
2026. cent Is in the torm of cash remuneration and between 70 to 80
per cent Is In the form of share-based remunearation.
Note 8 - Share-based payment The share-based remuneration Is converted into B-shares based

on the average share price during the Performance Year and

transferred to the participants at the end of the vesting period.
In equity-settled share-based payment transactions with One third of the B-shares vest each year with the first vesting In

employees, the employee services and the corresponding the beginning of the year following the Performance Year,

equily increase is measured by reference ta the falr value of the refiecting the required service petiod,

equity Instruments granted. The falr value of the equity Executive LTI Plan (ELTIP}

Instruments Is measured at grant date and Is recognised as The Executive LTI Plan (ELTIP) and the Schibsted LTI Plan (SLTIP)

personnel expenses and equity Increase immediately or over were introduced in 2021, The ELTIP Is applicable to members of

the vesting period when performance vesting conditions require Schibsted ASA's Executive Management team.

an employee to serve over a specified time period. For equity

Instruments vesting In tranches (graded vesting), each tranche is The award for the ELTIP consists of two separate elements; a

measured separately and recognised separately over the vesting fixed base (the "Fixed Base”) comprising Restricted Stock Units

period applicable to each tranche. equal to 30 per cent of the grant value and a performance
related grant {the “Performance Base”) equal to 70 per cent of

Shqre-based payment transactions Involving a statutory the grant value, Members of the Schibsted ASA’s Executive

obligation to withhold and transfer In cash to the tax authorities Management team recelve grants between 60 per cent and 76

an amount for the employee’s tax obl!igations assoclated with per cent,

such transactions, are accounted for as equity-settled In its

entirety. The Fixed Base Is converted into B-shares based on the share

_ N price at the start of the vesting period and transferred to

At each reporting date the entities remeasure the estimated participants at the end of the vesting period. The vesting perlod

number of equity instruments that Is expected to vest. The Is three years and reflects the required service period,

amount recognised as an expense |s adjusted to reflect the

number of equity instruments which are expected to be, or The Performance Base Is vested at the end of the 3-year vesting

actually become vested. period subject to performance and continuous employment and
is delivered to participants in B-shares. The value of any vesting

Is a factor of Schibsted’s Total Shareholder Return (“TSRY)
Equity-settied share-based payment transactions are measured at - .
the fair value of the egulty Instruments granted at the grant date. gz;(f)or;nsatr:):(ex g\(;%rl:dgxyear performance period relative to the
Fixed base awards are measured at the quoted price of the shares P )

awarded adjusted by expected dividend yield. Performance base Sthibsted LTI Plan (SLTIP)

awards are measured using an option pricing model supplemented The SLTIP Is applicable to the members of management teams in
with Monte Carlo Simulation. Share-based remuneration expense Schibsted Media Group as well as other key employees. The
amounts to NOK 21 million (NOK 11 million). award for SLTIP consists of only cne element, which is a fixed

Following the transaction on 7th of June 2024 where Schibsted base element (the “Fixed Base”) comprising Restricted Stock

Units equal to 100 per cent of the grant value. The participants
Media became a stand-alone group, the share-based_ payments receive grants normatly ranging from 10 per cent to 30 per cent
programs and employee share savings plan were terminated. The

share-based payments programs were settled In cash and replaced of their base salary.

with a cash-based long term Incentive program (LTI). The The Fixed Base is converted into B-shares based on the share

cash-based LTI follows the same vesting schedule as the previous price at the start of the vesting period and transferred to

shared-based payment programs and the last payout from this participants at the end of the vesting periods. The award vests in

program will be in 2027. The employee share saving plan was also three equal tranches of ane, two and three years reflecting the

settled In cash and not replaced. The settlement covered awards required service periods.

earned up to the separation date and was pald by Schibsted ASA.

Following the termination of the share-based payment programs and Extraordinary grants

employee share savings plan in 2024, this matter will no longer be Extraordinary grants may be awarded at the discretion of the

applicable in future periods. The resulteffect of closing the Board or the CEQ to members of Schibsteds Executive

share-based payment programs and employee share savings Management team and certain other key employees. Normally

program due to the spilt was 6.8 million. the participants recelve extraordinary grants capped at no more
than 100 per cant of thelr annual base salary. The grants have

The following sectlons describe the share-based payment programs varying vesting periods and vesting is conditlonal upon the

that applled 1o key management personnel while Schibsted Media employee not resigning before the end of the vesting perlod.
was part of the Schibsted ASA group. Consequently, any Number of shares In the plans described above which are

remuneration converted to B-shares refers to B-shares In Schibsted settled in Schibsted ASA shares™;

ASA. Key management personnel In Schibsted Media Group were a

part of the following plans in the period up until the transaction on 2023

7th of June 2024; Number of shares granted, not-vested at 1 January 31,681
Plans Granted Vestingperlod  Performance Number of shares granted 39,324

perliod Number of shares forfelted (1,687)

E&F 2023 O101.2025-3112,  01.01.2003-3112, Number of shares vested during the period (18,22)

— . 2026 2023 Number of shares not-vested at 31 December 51,092
sLrie 2028 01.01.2023-3112, NA Welghted average share price at vesting date (NOK 217

2025 per share)
EuTIP 2022 01'01'22022'3“12' 01‘0"22%22%"31‘12' Walghted average fair value at grant date (NOK per 187
share)
19
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1) Number of shares includes employee's 1ax obligation, which will be deducted and
withheld at transfer of shares to employees.

Employee Share Saving Plan for all Group employees

To motivate and retain employees, all Group employees in
Schibsted ASA are invited to save up to & per cent, but a
maximum of NOK 60,000 annually of their base gross salary
through payroll deductions In order to purchase shares In
Schibsted ASA. The shares are purchased on market terms four
times a year, after the release of Schibsted ASA's quarterly
results. If still employed by the Group, participants receive one
free bonus share from Schibsted ASA par two shares purchased
and held for two years.

Number of shares in the Employee Share Saving Plan settled in
Schibsted ASA shares:

2024 2023
Number of shares granted, not-vested 77160 65,986
at1Janhuary
Number of shares granted 9,398 38,168
Number of shares forfeited - (6,640)
Number of shares vested during the {10,310} (20,346}
period
Number of shares in modification to (76,248) -
cash-settled plan
Number of shares not-vested at 31 - 77180
December
Welghted average share price at vesting 316 199
date (NOK per share)
Weighted average fair value at grant 299 190
date {NOK per share)
Note 9 - Pension plans

Schibsted Media Group has both defined contribution plans and
defined benefit plans. In the defined contribution plans, the

company pays an agreed annual contribution to the employee’s
pension plan, but any risk related to the future penslon is borne
by the employee. In a defined benefit plan, the company is
responsible for paying an agreed pension to the employee
based on his or her final pay, and the risk related to the future
pension is hence borne by Schibsted Media Group.

In a defined contribution plan, the pension cost will be equal to
the contribution paid to the employees' pension plan. Once the
contributions have been paid, there are no further payment
obligations attached to the defined contribution pension, Le.
there Is no liabllity to record in the statement of financial
position.

In a defined henefit plan, the net lability recognised is the
present value of the benefit obligation at the balance sheet
date, less fair value of plan assets. The present value of defined
benefit obligations, current service cost and past service cost s
determined using the projected unit credit method and actuarial
assumptions regarding demographic variables and financlal
variables. Net penslon expense includes service cost, past
service cost, settiements and interest on the net defined benefit
liability recognised In profit or loss and remeasurements of the
net defined benefit llability recognised in other comprehensive
Income.

Past service cost Is the change in the present vaiue of the
defined benefit obtigation resulting from a plan amendment or
curtallment. Past service cost s recognised at the earlier date
of when the plan amendment or curtallment occurs and when
related restructuring costs or termination benefits are
recognised.

In the cases where a multi-employer plan s clesslfied as

defined benefit plens, but sufficlent information [s not avallable

20
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to enable recognition as a defined benefit plan, they are
accounted for as If they were defined contribution plans.

Social security taxes are included In the determination of
defined benefit obligations and net pension expense.

Significant judgement and estimation uncertainty

Defined benefit plans are calculated on the basis of a set of
selected financial and actuarial assumptions. Changes in
parameters such as discount rates, future wage adjustment, etc.
could have substantial impacts on the sstimated pension

iiability.

Schibsted Media Group has occupational pension plans in several
countries established partly as defined benefit plans (primarily in
Narway), partly as multi-employer defined benefit plans accounted
for as defined contribution plans {in Norway and Sweden) and
partly as defined contribution plans ('n Norway, Sweden and other
countries).

Schibsted Media Group has occupational pension plans for its
employees in Norweglan companles with Storebrand Livsforsikring
AS. These pension plans meet the requirements of the Act on
Mandatory occupational pensions applicable to Norwegian
companies. A significant part of the existing funded defined benefit
plans is closed.

The terms of the funded defined benefit plans are mainly uniform.
The benefits are mainly dependent upon the number of years of
employment, salary level at retirement age and the amount of
benefits from the Natlonal Insurance pension. The majority of the
funded defined beneflt plans comprise retirement pension for life
from 67 years and full retirement pensiocn amounts to
approximately 66 per cent of the basis (limited to 126, the soclal
security base amount) including assumed pension from the
National Insurance pension (based on calculated Natlcnal
Insurance penslion), Some of the plans Include spouse penslon,
child pension and disability penslon.

As at 31 December 2024 the funded defined benetit plans In
Norway covered approximately 401 working members (488 In
2023). Upon retirement or resignation, funded defined benefit plan
liabilities are settled through the issue of paid-up policy. Estimated
contributions In 2024 to the above mentioned funded defined
benefit plans amount to approximately NOK 54 milllon. Future
contributions will be dependent on the accumulation perlod for
each member's pension rights according to the principle of linear
accumulation and may vary depending upon final agreed salary
levels and timing of payments,

The terms related to contributions to defined contribution plans in
Norway are mainly uniform, and for most companies the
contribution in 2024 amounts to 6,65 per cent of salaries within the
Interval from 0G to 71G and 8 per cent In the Interval from 71G to
126. The plans include disability pension.

In addition to the pension obligations that arise from the funded
defined benefit plans, the Group's Norwegian companies have
unfunded defined henefit obligations related to disabllity pensions
{if not covered by other pension plans or Insurances),
supplementary penslons for salaries above 126G, Agreement-based
pensicn {AFP) and earty retirement pensfons.

The Group's companiss outside Norwasy have penslon plans,
mainly defined contribution plans, In accordance with local
practice and local legislation.

The Group has certain penslon schemes In Norway and Sweden
established as multl-employer plans. These multi-employer plans
are deflned benefit plans, but the Group does not have access to
the necessary information for the accounting years 2024 and 2023
required to account for these plans as defined benefit plans, and
the plans are therefore accounted for as defined contributlon
plans.
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The amounts recognised in income statement and In comprehensive income:
2024 2023
Current service cost 67 &6
Past service cost and gains and losses arising from settlements (22) 30
Net interast on the net defined benetit liability {asset) 19 19
Remeasurements of the net defined benefit liability (73) 12
Net pension expense defined benefit plans {8) 167
Pension expense detined contribution plans 208 130
Pension expense multi-employer defined benefit plans accounted for as defined contribution plans 33 60
Net pension expense 232 367
-of which included in Profit or loss - Personned expenses and remuneration (Note 7) 307 258
-of which included in Profit or loss - Other fncome (Note 11) 22) (31
-of which Included in Profit or loss - Financlal expenses (Note 12) 19 19
~of which Included in Other comprehensive income - Remeasurements of defined pensfon liabilitles (73 12
Paslt service cost comprise restructuring costs in the form of panslons as well as the effect of plan amendments.
The amounts recognised In the statement of financial position:
2024 2023
Present value of funded defined bensfit obligations 1,314 1,365
Fair value of plan assets (1,072 (1,045)
Present value of unfunded defined benefit obligations 369 431
Net pension liability 602 751
The average duration of the defined benefit ptan obligations at the end of the reporting period is 14 years (14 years).
Changes In net pension liability, present value of defined benefit obligations and plan assets:
2024 2023
Net Defined Net Defined
penslon benefit Plan pension benefit Plan
liability  cbligations liability  obligatlons assets
As at 1 January 761 1,786 1,045 el 1,744 1,014
Current service cost 67 67 - 66 66 {0l
Past service cost and gains and losses arising from (22) D) (58) (30 82) (51
settlements
Interest income and expense i9 53 33 19 50 31
Remeasurements (see below) (76) (130} (55) 12 56 (586)
Contributions to the plan (76) 1 77 (108} 1 110
Payments from the plan (18) (19) (] 20) (21 {1
Business combinations and disposals (34) 3 31 [{)] (1 -
Social security costs 13 (13} {0) (18) (18) (0]
As at 31 December 599 1,671 1,072 750 1,796 1,046
Remeasurements of defined benefit pension obligations include:
2024 2023
Actuarial gains and losses arising from changes In financlal assumptions (89) 26
Other remeasurements (experience adjustments) “42) 30
Remeasurements of defined benefit pension obligations (131) 56
Remeasurements of fair value of plan assets Include:
2024 2023
Return on plan assets, excluding amounts included in interest 43 a3
Cost of managing plan assets {6) )
Other remeasurements (experience adjustments) {93) 84)
Remeasurements of fair value of plan assets (56) [G1)]
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The fair value of plan assets is disaggregated by class:
Quoted in Quoted in
active active
2024 markets Unquoted 2023 markets Unquoted
Equlties 16% 76% 26% 4% 85% 16%
Alternative investments 4% - 100% 2% - 100%
Real estate 16% - 100% 14% - 100%
Bonds 13% 60% 50% 7% 26% 76%
Cerporate bonds 14% - 100% 14% - 100%
Bonds - loans and recelvables 40% - 100% 45% - 100%
Money market [ other 0% 50% 50% 15% 50% 50%
Total 100% 100%

The actual return on plan assets (value-adjusted return on relevant portfollo of assets) was approximately 4,9 per cent in 2024 and
approximately 1,8 per centin 2023.

Slgnificant actuarial assumptions used to determine the present value of the defined benefit obligation:

2024 2023
Discount rate 3.90% 3.10%
Future salary increases 4.00% 3.50%
Future increase in the social security base amount 3.76% 3.26%
Future pension increases 2.40% 1.80%

Schibsted Medla Group determines the discount rate by reference to high quality corporate bonds. Schibsted Media Group has concluded that a deep market
exists for covered bonds ("OMF-cbligas/oner”) in Norway and that this interest rate therefore shall be used as reference under IAS 19 Employee benefits, Tha
assumption regarding expected penslon Increases Is used for pensions belng increased in accordance with the Act on Company penstons. For panslon
agreements containing speciflc clauses on Increases In penslon, those clauses are applled.

Sensitivity analysls, indicating Increase (decrease) In present value of defined benefit pension Uabilities, for signlficant actuarial
assumptions:

2024 2023
Discount rate - increase 0.6 percentage points (161) (162)
Discount rate - decrease 0.6 percentage points 184 186
Future salary increases - increase 0.5 percentage polnts 13 il
Future salary increases - decrease 0.5 percentage polnts (109) (109)
Future Increase in soclal security base amount - increase 0.6 percentage points {60} {61)
Future increase i soclal security base amount - decrease 0.5 perceritage points a4 43
Future pension increases - increase 0.5 percentage polnts 14 "7
Future pension increases - decrease 0.5 percentage points (104) {107)

Any increases or decreases in present value of defined benefit pension liabllities from changes in actuarial assumptions are recognised in
Other comprehensive income.

Note 10 - Other operating Raw materlals and finished goods
expenses, raw materials and Raber and Gther mbtrials usad n the Grouns prning opcatons:
ﬁniShEd gOOdS as well as electricity consumed In the production process.
The Group also holds a small inventery of paper, which Is classified
2024 2023 under Trade receivables and other non-current and current assets
Distribution and freight 760 837 in the statement of financial position. For further detalls, see Note
Editorial material 638 606 18.
Professional fees 528 602
Commission 423 487
IT expenses 363 161
Pr, advertising and campalgns 247 269
Technology and product development 226 465
Printing contracts 183 223
Rent, maintenance, offlce expenses and 142 202
energy
Travelling expenses 120 99
Management fee to the former owner 22 40
Impalrment losses on trade recelvables and 16 7
contract assets
Other operating expenses 166 168
Total 3,824 4,037
22
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Note11- Other income and

expenses

Income and expenses of a speclal nature are presented on a
separate line within operating profit (loss). Such items are
characterised by belng transactions and events not being
reliable indicators of undertying operations, Other income and

expenses include items such as restructuring costs,
acquisition-related costs, gains or losses on sale or
remeasurement of assets, investments or operations and other.
Acquisltion-related costs may include both costs related to
acquisitions closed and transactions that were not completed.

2024 2023
Galn on sale of subsidiarles 4 43
Galn on amendments and curtailment of 20 3
penslon plans
Other 60 -
Total other income 85 75
Restructuring costs (50 (83)
Transaction-related costs - ©)
Other ()] (4)
Total other expenses (60) (84)

Gain on sale of subsldiarles Includes a gain of NOK 2,6 millien on
sale of Stokkamyrvelen 30 AS. Stokkamyrvelen 30 AS was sold to
Trykkerigarden AS in 2020. Cther Income includes gain on
sublease of NOK 60 million.

Restructuring costs in 2024 primarily relate to the previous cost
programme In Schibsted Medla Group, Gain on amendments and
curtallment of pension plans Includes NOK 20 mitlion of gain on
curtaliment of pension plans related to restructuring.

Note 13 -

Income taxes

Current tax liabilities and assets are measured at the amount that
is expected to be pald to or recovered from the tax authorities,

Deferred tax liabllities and assets are computed for all temporary
differences between the tax basis and the carrying amount of an
asgset or liability in the consolidated financiat statements and the
tax basis of tax losses carried forward. For deferred tax assets
and liabllities, the nominal tax rates expected to apply when the
asset s realised or the liability is paid will be used.

Deferred tax assets ralating to tax deflcits and other tax-reducing
temporary differences are recognised to the extent that it is
probable that they can be applied agalnst future taxable income.

SCHIBSTED MEDIA ANNUAL REPORT 2024
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Note 12 - Financial income and
financial expenses
Flnancial income and financial expenssas cansist of:

2024 2023
Interest income 67 137
Sublease finance income 17 7
Net foreign exchange galn 3 -
Other financial income 4 1
Total financlal Income 80 144
Interest expenses n9) (161)
MNet foreign exchange loss - {7)
Other financial expenses {2 (0)
Total firancial expenses (129) (168)
Interast expenses relate to:

2024 2023
Loans and borrowings (46) (102)
Lease liabilities (Note 17) (63) 40)
Pension liahilities (Note 9) (20) (19)
Interest expenses (19) (i61)

Deferred tax liabilities for temporary differences assoclated with
investments in subsidiaries, assoclates and joint ventures are
recognised when it Is probable that the temporary difference will
reverse in the foreseeable future. Deferred tax liabllities are not
recognised for the Inltial recognition of goodwill.

Tax expense {tax Income) comprises current tax expense (current
tax income) and deferred tax expense {deferred tax income). Any
amount recognised as current tax assets or liabilities and
deferred tax assets or liabilities are recognised In proflt or loss,
except to the extent that the tax arises from a transaction or
event recognised In other comprehensive income or directly in
equity or arises from a business combination.

Significant judgement and estimation uncertainty

Judgement s required to determine the amount of deferrad tax
assets that can be recognlsed, hased upon the likely timing and

the level of future taxable profits together with tax planning
strategles. For unrecognised deferred tax assets see table below,

The Group’s income tax expense comprises the following:

2024 2023

Current ncome taxes (118) 74
Deferred income taxes {106) {64)
Tax {expense) income (12) 20
~af which recognised in profit or loss 4 [&5]
~of which recognised in other comprehensive Income (16) 25

23
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The relationship between tax expense and accounting profit
(loss) before taxes Is as follows:

2024 2023
Profit {loss) before taxes 123 @
Tax (expense) income hased on weighted {29) 4
average tax rates
Prior period adjustments 2 an
Tax effect of share of protit {loss) from joint 43 -
ventures and associates
Tax effect of other permanent differences 1) 18
Current period unrecognised deferred tax {6) (10)
assets
Tax effects from split (tax related to SMPT AS 19 -
YTD May 2024)
‘lrax (expense) Income recognlsed in profit or 4 {5)
oss

Tax effects of other permanent differences include tax exempt
gains (losses) from remeasurement and disposals of equity
Instruments (subsidiarles and assoclated companies), tax-free
dividends and other non-deductible operating expenses.

The Group’s net deferred tax liabilitles (assets) are made up as

follows:
2024 2023
Current items (30) [G)]
Pension liabilities (134) {165)
Right-of-use assets 212 303
Sublease assets 13 38
Lease liabilities (347 (391)
Other non-current items 114 128
Unused tax losses (74) (6)
Calculated net deferred tax liabilities (147) (216)
{assets)
Unrecognised deferred tax assets 27 21
Net deferred tax llabilitles {assets) (120) (195)
recognised
-of which deferred tax liabilities 5 6
-of which deferred tax assets {125} (201)

The Group’s unused tax losses are related to operations in Norway
and Sweden. Approximately 21 per cent of the unused tax losses
expire during the period until 2029, and 79 per cent do not expire.

The Group’s deferred tax assets recognised are primarily related to
deductible future pension payments and excess tax depreciation in
Norweglan operations. Sufficlent future taxable income is
expected to be available In future periods to realise the tax
benefits recognised. The Group's unrecognised deferred tax assets
are mainly related to foreign operations with recent tax losses
where future taxable profits may not be available before those
unused tax losses expire. Deferred tax Habillties and assets are
offset for liabilities and assets in companies which are included in
local tax groups.

The development in the recognised net deferred tax liabilities
{assets)is as follows:

2024 2023
As at1January (195) (131)
Change Included in tax expenses from 106 (54)
operations
Ghange from purchase and sale of 310 ()]
subsidiaries
As at 31 December (120) {195)

Income tax payable is mainly related to Swedish companles,
Income tax recelvable represents Swedlsh tax payments made in
advance.

The Group is expected to be within the scope of the minimum tax
regime for multinationals ("Plllar Two") to be Implemented with
effect from 2024. However, the Group does not expect any
significant proportien of the Group's profits, If any, to be subject to

24
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Pillar Two income taxes and consequently expects no significant
change in the effective tax rate.

Note 14 - Impairment assessments

Principle

Property, plant, equipment, Intangible assets and goodwlll are
reviewed for impalrment whenever an indication that the
carrying amount may not he recoverable Is identified. Goodwill
and other Intanglble assets that have an Indeflnite useful life
are tested annually for impalrment. Impairment Indicators will
typically be changes In market developments, competitive
situation or technological developments. An Impalrment loss Is
recognised in the income statement if the carrying amount of
an asset {cash-penerating unit} exceeds Its recoverable
amount. The recoverable amount is the higher of an asset’s fair
value less costs of disposal and value In use,

Value In use is assessed by discounting estimated future cash
flows. Estimated cash flows are based on management’s
experience and market knowledge for the given period, not
exceeding five years. For subsequent perfods growth factors
are used that do not exceed the long-term average rate of
growth for the relevant market. Expected cash flows are
discounted using an after-tax discount rate that takes into
account the expected long-term interest rate with the addition
of a risk margin appropriate for the assets being tested. For the
purpose of impalrment testing, assets, except goodwlll, are
grouped together into the smallest group of assets that
generates [ndependent cash flows (cash-generating units).
Cash-generating units that make up more than 10 per cent of
the total of goodwill and indefinite trademarks of the Group are
assessed to be significant. Goodwill Is allocated to the
cash-generating units, or groups of cash-generating units, that
is expected to henefit from the synergies of the combination,
Testing for impairment of goodwill is done by comparing
recoverable amount and carrying amount of the same groups
of cash-generating units as to which goodwill is allocated,

Impalrment losses recognised in respect of cash-generating
units are allocated first to reduce the carrying amount of any
goodwill, Any remaining amount Is then altocated to reduce the
carrying amounts of the other assets In the unit on a pro rata
basis, Impairment losses are reversed if the loss no longer
exists for all property, plant and equipment and intangible
assets with the exception of goodwill where Impairment losses
are not reversed.

Significant judgement and estimation uncertainty

The valuation of intangible assets In connection with business
combinations and the testing of intangible assets for
impairment wiil to a large extent be based on estimated future
cash flows. Correspondingly, the expected useful lives and
residual values included in the caloulation of depreciation and
amortisation will be based on estimates.

Estimates related to future cash flows and the determination of
discount rates to calculate present values are based on
management’s expectations on market developments, the
competitive situation, technologlcal development, the ability to
realise synergies, interest rate levels and other relevant factors.

Climate related risks have been considered when preparing
projections and growth assumptions applied for impairment
testing. Schibsted Media Group 1s only to a limited extent
considered to be directly exposed to climate related risks as
we have limited physical infrastructure, but could be affected
by changes In consumer behavior and changes In the
regulatory environment. Any uncertainty related to future cash
flows is reflected In the cash flow projections.
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Goodwilll and trademarks with indefinite expected usefut life specified on cash-generating units:
Trademarks,
Goodwill indefinite

o ) - . 2024 2023 2024 2023
Schibsted Media - Norway 286 285 366 366
Schibsted Media - Sweden 632 6§22 19 19
Total 218 a07 386 388

Impalrment testing / impairment assessments

The carrying amounts of goodwill and other Intanglble assets with indefinite useful lives are disclosed above. Recoverable amounts for the
significant cash-generating units are estimated based on value in use. As per 31 December 2024, no goodwill is allocated across multiple
cash-generating units. No impairment losses related to goodwill were recognised in 2024 or 2023.

Discount rates applied take into consideration the risk-free interest rate and risk premium for the relevant country. Specific business risks
are reflected in the estimated future cash flows. In the discount rates the cost of financing is assumed io be stable at the current levet,
implying that it is assumed that Schibsted Media Group in the future wilt have access to financing with sustainabitity linked KPIs and to obtain
the current credit spread. For both cash-generating units pre~tax discount rates are determined by country, hence pre-tax discount rate for
Schibsted Media Sweden is 8,4 per cent and for Schibsted Media Norway 10,2 per cent.

In estimating cash flows used in calculating value in use, consideration is given 1o the competitive situation, current developments in
revenues and margins, trends and macroeconomic expectations for the relevant area of operations.

When estimating the recoverable amount based on value in use, the impairment tests are grounded on formalised managernent projestions
for the period 2025-2029. The assessment is carried out using a discounted cash flow model that incorporates key assumptions aligned with
operational forecasts. The projections reflect anticipated revenue growth of CAGR 0,6% In Schibsted Media Narway and 0% in Schibsted
Media Sweden for the period 2025-2029, Costis expected to decrease by CAGR -0,4%in Schibsted Media Norway and by -0,7% In Schibsted
Media Sweden as Schibsted Media Group maintains its focus on efficlency improvements and strict cost control measures. These
assumptions are central to the impairment assessment and support the Group's focus on sustainable financial performance, Beyond 2027,
cash flows are extrapolated using a gradually declining growth rate for free cash flow, reaching a maintainable steady-state level with a
perpetual growth rate of 296 from 2029, defined as sustained growth below, Scenario analyses have heen conducted to test the robustness
of the impairment madel under alternative assumptions.

Schibsted Media Sweden includes Aftonbladet, Svenska Dagbladet, Omnipunktse and Padme. Schibsted Media Norway includes Verdens
Gang, Aftenposten, Bergens Tidende, Stavanger Aftenblad and Schibsted Trykk.

For Schibsted Media Norway and Schibsted Media Sweden, no realistic change in assumptions wauld lead to impairment of the recoverable
amount,

For impairment loss related to investments in joint ventures and associates see Note 5 Investments in joint ventures and assoclates,
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Note 15 - Intangible assets

Principle

Intanglble assets are measured at Its cost less accumulated
amortlsation and accumulated impairment losses. Amortisation
of Intangible assets with a definite useful life is allocated on a
systematic basls over its useful life. If an Intangible asset Is
determined to have an indefinite useful life, it is not amortised
untll its useful life Is considered finite but Is instead subject to an
annual Impalrment assessment,

A trademark [s assessed to have an indefinlte usefut life if It Is
expected to contribute to net cash flows Indefinitely. Schibsted
Media Group assesses the useful life of trademarks by
considering various factors, including plans to discontinue or
change the trademark, legal restrictions, market trends, and
competitive landscape.

Intangible assets with a finite expected useful life are generally
amortised on a straight-line basls over the expected useful life.
The amortisation period of software and licences is normally

3 years, and 1.5-10 years is used for Other Intangible assets. The
amortisation method, expected useful life and any residual value
are assessed annually.

SCHIBSTED MEDIA ANNUAL REPORT 2024
NOTES

Costs of developing software and other intangible assets are
recoghised as an expense until all requirements for recognition
as an asset are met. The requirements for recognition as an asset
include, among other requirements, the reguirement to
demonstrate probable future economic benefits and the
requirement that the cost of the asset can he measured reliably.

Costs Incurred after the time that all the requirements for
recognition as an asset are met are recognised as an asset. The
cost of an Internally generated Intangible asset Is the sum of
expenditure incurred from the time all requirements for
recognition as an asset are met and until the time the asset is
capable of operating In the manner intended by management.

Subsequent expenditures incurred in the operating stage to
enhance or maintain an intanglble asset are hormally recognised
as an expense as the requirement to demonstrate probable
increased economic benefits will normally not be met.

Significant judgement and estimation uncertainty

Schibsted Media Group has significant activities related to
developing new technology to facilitate digital transformation and
the strategy of forming identlty-based ecosysterns and products
that improve the ability to offer targeted advertising and
personalised products for customers within news. Costs of
developing such technology are expensed until all requirements
for recognition as an asset are met. When requirements for
recognition as an asset are met, the costs are capitalised,

The requirements for recognition as an asset include the
requirement to demonstrate probable future economic benefits
and the requirement that the cost of the asset can be measured
reliably. Determining whether cost shall be charged to expense
or be recognised as an asset based on the existing requirements
involves the use of judgement by management.

Development [n net carrying amount in Trademarks, Trademarks, Software Customer
2024 Goodwill Indefinite definite  and licences relatlons Total
As at1January 907 336 1 133 18 1,446
Additions - - - 240 - 240
Saparation effects - - - 268 - 268
Disposals - - - [{)] - [0)]
Reclassification - - - 1 - 1
Amortisation - - Q) (186) 6) (201
Impairment loss 0 - - ] - )]
Foreign exchange differences 10 - - 2 - 12
As at 31 December H7 386 1 440 13 1,767
-of which accumulated cost 1617 386 13 1544 40 3,692
-of which accumulated amortisation and (700} - @) (1104) {27) (1,835}
Impalrment loss
Development in net carrying amount in Trademarks, Trademarks, Software Customer
2023 Goodwlll Indefinite definite  and licences relations Total
As at 1 January 848 372 1 46 23 1,290
Additions 2 12 - 289 - 322
Disposals (6] - - vi] - &)
Amortisation - - - (203) 5} {209}
Impalrment loss - - - ()] - 3
Foreign exchange differences 42 1 - b 1 48
As at 31 December 207 386 1 133 18 1,445
-of which accumulated cost 1612 386 5 943 40 2,984
-of which accumulated amortisation and (705) - 4) 810) @y (1,639
Impairment loss

Software and licences amounted to NOK 353 million (NOK 99 million) of internally developed intangible assets and NOK 87 milllion (NOK 33
milllon) of purchased technological intanglble assets, including technology obtained through business combinations. Research and
development expenditure that do not meet the criteria for recognition as Intanglble assets are recognised as an expense when incurred,
The amount of research and development expenditure recognised in 2024 was NOX 44 milllon. The research and development expenses
are mainly related to activities such as user experience research, consumer insights, premium subscription development, as well as

editorial and publishing initiatives.

For Information on impalrment loss on goodwill see Note 14 Impalrment assessments, For Information regarding depreclation of right-of-use

assets, see Note 17 Leases.
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Note 16 -

Principle
Property, plant and equipment are measured at cost less
accumulated depreclation and accumulated Impairment losses.

The depreclable amount (cost less residual value) of property,
plant and equipment Is allocated on a systematic basis over its
usetul life, Each part of an item of property, plant and equipment
with a cost that is significant in relation to the total cost of the
item, and with a different useful life, Is depreclated separately.

Costs of repairs and maintenance are recognised in profit or loss
as incurred, Cost of replacements and improvements are
recognised In the carrying amount of the assat.

The carrying amount of an item of property, plant and equipment
Is derecognised on disposal or when no economic benefits are

SCHIBSTED MEDIA ANNUAL REPORT 2024
NOTES

Property, plant and equipment

expected from its use or disposal. Gain or loss arising from
derecognition is Included In profit or loss when the ltem Is
derecognised.

Property, plant and equipment are depreclated on a stralght-line
basis over their estimated useful life. Depreciation schedules
reflect the assets’ residual value. Items of property, plant and
equipment where material components can be Identifled with
different useful life are depreciated over the Individual
component's expected useful life. Buildings (20-40 years), Plant
and machinery (6-20 years) and Equipment, furniture and similar
assets (3-10 years). The depreclation method, expected useful life
and any residual value are reviewed annually.

Equipment,

Bultdings and Plantand  furniture and
Development in net carrying amount in 2024 land machinery___similar assets Total
As at1January 88 102 129 320
Additions - 7 24 31
Separation effects - - &3 53
Disposals 2 - - {2
Reclassification - 1 (1) 0
Depreciation (1) (19) 7 (77
Impairment loss - - (] {)
Forelgn exchange differences - - 1 1
As at 31 December 76 92 158 326
-of which accumulated cost 192 677 527 1,395
-of which accumulated depreciation and impalrment loss (116) (685) (370) (1,071

Plant and machinery consist malniy of printing press.

Equipment,

Buildings and Plantand  furniture and
Development in net carrying amount in 2023 land machinery  simil Total
As at1January 96 90 160 346
Additlons - 51 " 62
Disposals - Y] 1 [(9)]
Disposals on sale of businesses 2) - 1) @)
Depreciation (5) (37) {A0) 81)
Impairment loss - - )] (3)
Fareign exchange differences - - 1 1
As at 31 December a8 102 129 320
-of which accumulated cost 194 671 327 192
-of which accumulated depreciation and impalrment loss (106) (568) {198) (872)

In 2023, the printing plant in Nydalen was relocated to smaller premises in Vastby, leading to disposal and scrapping of & portion of accumulated cost and

related depreciation.
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Note17 - Leases

Schibsted Media Group assesses at contract Inception whether a
contraet Is, or contains, a lease. For short-term leases and leases
of low-value assets, leagse payments are recognised as an
expense on a stralght-line basls or other systematic basis over
the leass term. All other leases are accounted for under a single
on-balance sheet model Implying recognition of lease llabilities
and right-of-use assets as further described below. The Group
separates non-lease components from lease components and
accounts for each component separately.

At the commencement date of a lease, a lease labllity is
recognised for the nat present value of remalning lease payments
to be made over the lease term. The present value is calculated
using the incremental borrowing rate if the Interest rate implicit in
the lease is not readily determinable. The lease term is the
non-cancellable period of the iease topether with periods
covered by an option to extend being reascnably certaln to be
exerclsed by the Group and periods covered by an optlon to
terminate being not reasonably certaln to be exercised by the
Group, Lease payments include penalties for terminating leases if
the lease term reflects the exercise of such an option.

At the commencement date of a lease, a right-of-use asset,
representing the right to use the underlying asset during the
lease term, Is recognised at cost. The cost of the right-of-use
asset includes the amount of the lease liabllity recognised, any
initial direct costs Incurred, and lease payments made on cor
before the commencement date less any lease incentives
received,

SCHIBSTED MEDIA ANNUAL REPORT 2024
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Lease liabilities are subsequently increased by interest expenses
and reduced by lease payments made. In addition, the carrying

amount of lease labilltles are remeasured 1 there is a
modification, a change In the lease term or 2 change In the future
lease payments.

Right-of-use assets are subsequently measured at cost less any
accumulated depreclation and impairment losses, and adjusted
for any remeasurement of lease liabilities. Right-of-use assets are
depreciated on a straight-line basls over the shorter of the lease
term and the estimated useful life of the underlying asset.

The Group acts as an Intermediate lessor In certain lease
arrangements and has entered Into sublease contracts in whichit
subleases the right-of-use assets to third partles. In accordance
with IFRS 16, these subleases have been assessed based on the
right-of-use asset arlsing from the head lease, and the Group has
classifled the subleases as finance leases. As a result, a lease
recelvable Is recognized in the balance sheet, and the
corresponding right-of-use asset Is derecognized. Incomse from
finance subleases Is recognized over the lease term using the
eftective interest method.

The Group mainly has lease contracts for office buildings and
vehlcles used Tn its operations, For most leases of offlce
equlpment, llke personal computers, photocoplers and cotfee
machines the Group has applied the recognition exemption for
leases of low-value assets (below NOK &0 thousand).

Leases of office buildings generally have lease terms between 3
and 16 years, while motor vehicles generally have lease terms
between 3 and & years.

Significant judgement and estimation uncertainty

The Group has several lease contracts that Include extenslon and
termination options. These opticns are negotlated by
management to provide flexibility in managing the leased-asset
portfollo and align with the Group's business needs. Management
exercises significant judgement in determining whether these
extension and termination options are reasonably certain to be
exercised. The judgement relates to whether there are eccnomic
incentlves making it reasonable certaln that an option will be
used. For office huildings, It is usually not viewed as reasonahly

certain that an extension option will be exercised i the extension
option Is at market rent or above.

Schibsted Media Group cannot readily determine the interest rate
implicit in the lease, therefore it uses its incremental borrowing
rate (IBR) to measure lease labilitles. IBR is estimated using
observable inputs, such as market interest rates, when avallable.
It Is required to make certain entity-specific estimates such as
tha subsidiary's stand-alone credit rating.

Effects of leases on the consolidated statements

The most significant leases are:

End of lease

User of the office building term
Akersgata 65, Oslo Norwegian group companies {Aftenposten, VG, headguarter functions), 2030
partial sublease to Schibsted Nova AS
Vistra Jarnvigsgatan 21, Stockholm Swedish group companies (Aftonbladet, Svenska Dagbladet), partial sublease 2026 / 2033
to Schibsted Sverige AB
Sandakervelen 121, Oslo Schibsted Trykk Oslo AS 2025
Tovelen 18, Vestby Schibsted Trykk Oslo AS, partlal sublease to Helthjem Netthandel AS and 2036

Schibsted Delivery AS

The right-of-use asset related to Sandakervelen 121, Oslo has been fully depreclated following the relocation of the printing operations to
Tovelen 19, Vestby in 2023, The lease at Sandakerveien 121, Oslo Is non-cancellable.

As a result of the separatlon In June 2024, Schibsted Media Group entered Into a sublease agreement with the former group companles
{Schibsted Nova AS, Schibsted Sverige AB, Helthlem Netthandel AS and Schibsted Delivery AS).
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Income statement
The following amounts relating to leases are recognised In profit or loss:

2024 2023
Expenses related to short-term leases and low value assets ) m
Depreciation of right-of-use assets" (138) (184)
Interest expense on lease liabilities (53) 40
Sublease financial income 17 7
Total amount recognised in profit or loss {225) (218)

1) Depreciation of right-of-use assets for both 2024 and 2023 includes internally allocated depreciation and is affectad by centralized

handling of lease agreements in Schibsted ASA.

Statement of financial position

Set out below are the carrying amounts of right-of-use assets and the movements during the period;

Equipment,

Buildings and furniture and
land similar assets Total
As at1January 2023 1,393 2 1,395
Additions 320 6 326
Disposals on sale of businesses 2 - @
Derscognition due to the recognition of sublsase asset (168) @ (168)
Reclasslfication (2) {0) {3)
Depreciation {171} @) (175)
Forefgn exchange differences 51 0 51
As at 31 December 2023 1,421 4 1,425
As at1January 2024 1,421 4 1,426
Additions 60 2 61
Derecognition due to the recognition of sublease asset (345} - (345)
Depreciation (176} @ (179)
Foreign exchange differences B 0 6
As at 31 December 2024 088 2 991

Set out below are the carrying amounts of net fnvestment in
sublease and the movements during the period:

2024 2023
As at1January 166 -
Additions 420 166
Sublease payments (67) (8
Financial income from sublease 17 7
Reclassification (15) -
Foreign exchange differences 3] -
As at 31 December 536 166

The table below summarizes future minimum sublease payments

expected to be received:

2024
Within one year 81
Between one and five years 330
More than five years 21
Total 622

Set out below are the carrying amounts of lease {labllities and the
movements during the period:

2024 2023

As at1January 1,831 1,637
Additions 61 326
Disposals on sale of businesses - 2)
Partial or full termination {19) (U]
Lease payments (348) (242)
Accretion of interest 53 40
Reclassification 31 19
Foreign exchange differences i3 54
As at 31 December 1,627 1,831
-of which current 236 278
-of which non-current 1391 1,664

29

The addition In 2024 is mainly related to KPI adjustments, while the
addition In 2023 primarlly relates to a new lease for the printing
and distribution operations at Tovaien 19, Vestby, which resulted in
an Increase In right-of-use asset and lease liability of NOK 230
miltion.

The table below summarises the maturity protile of lease liabilities
based on contractual undiscounted payments:

2024 2023
<3 months 69 88
3 months to 1 year 228 268
1to 2 years 263 308
2105 years 709 694
Bto 7 years 436 516
7 1o 10 years 168 275
Total 1,853 2,139

Statement of cash flows
The following amounts related to leases are recognised in the
statement of cash flows:

2024 2023
Net cash flow from operating activities (63) {40)
Net cash flow from investing activities 657 8
Net cash flow from financing activities (3456) (242)
Total {34) (274)

The principal portion of lease payments and received payments
from sublease agreements are classified as cash flow from
financing activities. The Interest portion of lease payments are
classified as cash flow from operating activities together with lease
payments related to short-term and low-value leases.

Future cash outflows to which Schibsted Media Group is potentially
exposed that are not reflected in the lease lability.
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The Group has entered into lease contracts that have not yet
commenced as at 31 December 2024. The future lease payments

for the non-cancellable lease periods are:

2024
Between one and five years 28
More than five years 43
Total 72

Set out below are the potential future lease payments relating to
periods following the exercise date of extension and termination

options that are not included in the lease term:

More

Between than

Within one one and five

year  five years YEars

Extension options expected 3 32 1,622

not to be exercised

Termination options - 86 87
expected to be exercised

Total 3 17 1,709

The Group does not have any contracts with infinitely recurring

renewal periods that are not included in the table.

Note 18 - Trade receivables and

other non-current and current assets
Non-current Current
2024 2023 2024 2023

Trade receivables, net (Note - - 617 549

7 and Note 21)

Cash balance in former - - - 600

owner's internal bank

Prepaid expenses - - 94 658

Income tax receivables - - 49 37

Loans to joint ventures and - 3] 1 1

associates

Equity instruments at fair 1 2] - -

value through profit or loss

(Note 22)

Non-derivative financial 13 3 - -

assets

Net investment in a sublease 475 158 61 7

Other receivables 7 713 191 190

Inventories - - 13 14

Total 495 882 1,026 1,456

SCHIBSTED MEDIA ANNUAL REPORT 2024
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Note 19 - Trade receivables and
contract assets
2024 2023
Trade receivables 832 bb9

Contract assets 51 66

Less provision for expecied credit losses on (15) (10)
frade receivables and contract assets

Trade receivables and contract assets 668 606
Ageing of trade receivables by due date 2024 2023
Not due 301 408
Past due 0-45 days 282 a5
Past due 46-90 days 20 22
Past due more than 90 days 29 34
Trade receivables 632 559

For Information regarding receivables transferred from contract
assets, see Note 6 Revenue recognition.

Set out below is the movement in the allowance for expected
credit losses of trade receivables and contract assets:

2024 2023
Balance as at 1 January 10 12
Provision for expected credit losses 16 7
Write off 4b)] i3]
Foreign exchange differences 0 0
Balance as at 31 December 15 10

Schibsted assesses the loss rates to be applied when estimating
provisions for expected credit iosses on a regular basis. See also
Note 24 Financial instruments by category for the accounting
policy for impairment losses on trade receivables and contract
assets.
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Note 20 -

in ownership interests

P iple

When Schibsted Media Group is obliged to acquire
non-controlling interests, Schibsted Media Group determines
and allocates profit (loss), other comprehensive income and
dividends pald to such non-controlling interests. Accumulated
non-controlling interssts are derecognised as If the
non-controlling interest was acquired at the balance sheet date
and a financial liakility reflecting the obligation to acquire the
non-controlling Interest Is recognlsed. The liability is measured
at falr value calculated as the present value of the redemption
amount. The net amount recognised or derecognised Is
accounted for as an equity transaction. In the Consolidated
statement of changes in equity, such amounts are included In
the line item Initial recognition and change in fair value of
financial liabilities for obligations to acguire non-controlling
Interests.

The accounting policy for contingent conslderation Is disclosed
In Note 4 Changes in the compositlon of the Group.

SCHIBSTED MEDIA ANNUAL REPORT 2024
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Financial liabilities related to business combinations and increase

Significant judgement and estimation uncertainty

The liabilities are measured at fair value which is based on the
best estimate of future considerations. The estimates take into
account the principtes for determination of the consideration in
the existing agreements. The estimates take further Into

account, when relevant, management's expectations regarding
future economic development used In determining recoverable
amount In Impairment tests. The estimate can be changed In
future perlods as the consideration to be pald Is dependent
upon future fair value as well as future results.

Obligation to acquire

non-controlling Interests  Contingent considerations

Development in net carrying amount 2024 2023 2024 2023
As at1January 156 184 - -
Additions - 20 - -
Settlement (18) - - -
Change In falr value recognised in equity 37 {62) - -
| Forelgn exchange differences 2 4 - -
As at 31 December 178 166 - -
-of which non-current (Note 21) 4 43 - -
-of which current (Note 21) 74 13 - -
The maturity profile of the financlal labilities
Maturity within 1 year 174 13 - -
Maturity between 1and 2 years 4 38 - -
Maturlty between 2 and 5 years - 4 - -

Obligations to acquire non-controlling interests may be based on forward purchase contracts or on hon-controlling interests’ put options,
The requirement to settle a llability for such put options Is contingent on the non-controlling interest actually exercising their options. For
agreements where an option can be exercised over a period, the actual settlement may occur In later periods than presented in the

maturity profite.

The settlement In 2024 is related to Schifter Medla AS, while change in fair value recognised In equity relates to Podme AB.

There are no contingent considerations In 2024,

Suppl | Information to the ¢ lidated 1t of cash flows:

Changes in put liabilities arising from financing activitles 2024 2023
As at 1 January 166 184
Change In ownership interests In subsidiaries (18) -
Non-cash changes 37 (32}
Forelgn exchange differences 2 4
As at 31 December 178 166

3
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Note 21 -

Provislons are recognised when the Group has a present legal or
constructive obiigation as a result of past events, it is probable
an outflow of resources will be required to settle the obligation
and the amount can be reliably estimated, Provisions are not
recognised for future operating losses. The provision Is
calculated on the basis of the best estimate of anticipated
expenses. I the effect Is material, anticipated future cash flows
will be discounted, using a current pre-tax Interest rate that
reflects the risks specitic to the provision.

Contingent liakilities are labilities not recognised as itis not yet
confirmed that the Group has a present obligation, or a present
obligation for which it is not probable that an outflow of
resources will be required to settle the obligation, or It fs not
possible to make a sufficiently reliable estimate of the cbligation.

Contingent liabilities are disclosed unless the probabillty that an
economic setttement will be required to settle the obligation Is
remaote.

SCHIBSTED MEDIA ANNUAL REPORT 2024
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Other non-current and current liabilities

Significant judgement and estimation uncertainty

The Group may, from time to time, be subject to varlous legal
proceedings, disputes and claims inctuding regulatory
discussions related to the Group’s business, investments etc,
The outcomes of such matters are subject to significant
uncertalnty, Management applies significant Judgement when
evaluating the degree of probability of an unfavourable outcome
and the ability to make a reasonable estimate of the amount of
logs. Unanticipated events or changes in these assessments
may require the Group 1o recognise a provision for a matter that
was not previously accrued—either because an unfavourable
outcome was not considered probable, or a rellable estimate
could not be made—or to adjust the amount of a provision
recognised in prior reporting periods.

Non-current Current

2024 2023 2024 2023
Provision for restructuring costs 61 &1 43 45
Cther liabilities 13 2 63 236
Financial liabilities related to non-controlling interests put on options (Note 4 43 174 13
Public duties payable - - 330 292
Trade payables - - 179 148
Accrued salaries and other employment benetfits - - 382 31
Accrued expenses - - 300 161
Liabilities to joint ventures and associates - - 45 2
Total 69 il 1,517 1,327
32
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Note 22 - Financial risk management

Capital management and funding

Schibsted Media Group operates n a dynamic market
characterized by rapid change and continucus transformation. The
Group’s capital structure 1s managed to ensure sufficient financlal
robustness to support operational stability and strategle
devslopment, while atso maintaining the flexihliity required to
pursue value-creating opportunities.

Capital management and financing activities are monitored at
group level. As of 31 Dacember 2024, the Group had a limited level
of Interest-bearing debt (NOK 3 million) and no significant external
financing, resuiting in a low refinancing risk. The Group maintained
& solid net cash position at year-end, which providesresilience In a
challenging market environment and supports both ongoing
operations and selected strateglc Initiatives.

To safeguard financial flexibility going forward, Schibsted Media
Group has secured a committed credit facility. This facillty
remained undrawn as of year-end and serves as an additional
liquidity buffer to meet potential future funding needs. As of 31
December 2023, the Group was Included In Schibsted ASAs
internal bank arrangement. Following the separation, the cash
balance was reclassified as a recelvable.

2024 2023
Non-current interest-bearing loans and 3 {6)
borrowings
Current interest-bearing loans and - -
borrowings
Cash and cash equivalents 337 62
{Net Interest-bearing debt) / net cash 334 47
position
Group equity 1,484 1,728
Net gearing (net interest-bearing debt/equity) 0.23 G6.03
Undrawn long-term bank facilitles (Note 23) 300 -

Financial risks

Schibsted Media Group is exposed to various financial risks,
including currency risk, interest rate risk, credit risk and liquidity
risk. The Group's management Is responsible for monitoring and
managing these exposures In line with the Group's financial
strategy, ensuring a balanced risk profile over time.

Currency risk

The Group has Norwegian kroner {(NOK) as its base currency.
However, due to [ts International operations, the Group Is exposed
to fluctuations in the exchange rates of other currencies, mainly
Swedish kronor (SEK), US Dollars (USD), Polish Zloty (PLN) and Euro
{EUR). Schibsted Medla Group has currency risks linked to both
balance sheet monetary items and net investments In foreign
operations.

Currency gains and losses are recognized in the Income statement
on an ongoing basis as financial income or expenses.

The Group's foreign exchange exposure relating to operations Is
relatively low, since the majority of cash flows occur In the local
currencies of the individual business units.

As of 31 December 2024 and 31 December 2023, all of the Group's
interest-bearing debt was in NOK.

The sensitivity to exchange rate fluctuations Is as follows: A 10%
change In the NOK exchange rate relatlve to the SEK, based on the
rate as of 31 December 2024, would result In an estimated change
of approximately NOK 17 million in the carrying amount of the
Group’s total net cash and cash equivalents. A 10 per cent change
in NOK relative to other currencies would have an immaterfal

33
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impact on the carrying amount of the Group's net cash and cash
equivalents.

Interest rate risk

Schibsted Medla Group has floating Interest rates on its
interest-bearing loans and borrowings, in line with its financial
strategy, see Note 23 Interest-bearing loans and borrowings, and is
therefore exposed to changes in market Interest rates.

Credit risk

Trade recelvables are diversifled across a broad base of
customers, customer segments and markets. Trade recelvables
consist of a combination of prepaid subscription or
advertlsements, as well as sales Invoiced after delivery of the
product. For certain receivables, credit risk is minimal or
non-existent (prepald subscription and payments made by credit
card at purchase date.) and for other receivables the credit risk is
higher. Additicnally, the level of credit risk differs across the
countries in which the Group operates. Overall, the Group's credit
risk is considered low. The net carrying amount of the Group's
financial assets, excluding equity instruments, represents the
maximum credit exposure This exposure as of 31 December 2024
is disclosed in Note 24 - Financial instruments by category. Further
detalla on credit risk related to trade receivables Is disclosed in
Note 19 Trade receivables and contract assets.

Liquidity risk

As of 31 December 2024, Schibsted Media Group had a credit
facllity of NOK 300 million, In addition to cash and cash equivalents
of NOK 337 milllon. The Group's interest-bearing debt amounted to
NOK 3 million, resulting In a net cash position of NOK 334 million.
The liquldity reserve corresponds to 3.97% of the Group's total
revenues for the year.

At year-end 2023, Schibsted Media did not have a separate credit
facility, as the company was part of Schibsted ASA Group at the
time, As of 31 December 2023, the Group had Interest-bearing debt
of NOK & milllon and a net cash position of NOK 47 miltion.

<1 1-2 2-5 >6
Financlal liabilities year years years years Total
Interest-bearing 1 2 1 - 4
lfabilities
Financial liabiiities 174 4 - - 178
related to
non-controlling
interests put on
options
Lease liabilities 287 253 709 604 1,853
Trade payables 179 - - - 179
Accrued expenses 300 - - - 300
Llabilities to joint 45 - - - 45
ventures and
associates
Other financlal 64 - - 3 68
liabilitles
Total 1,051 259 710 607 2,627
IBOR reform

Schibsted Media Group is following the progress of the IBOR
reform - the global reform of interest rate benchmarks, which
eventually will replace some interbank offered rates (IBOR) with
alternative benchmark rates. The Group Is currently exposed to the
following base rates, when the IBOR referm is Implemented:
EURIBOR, STIBOR, and NIBOR. At present, none of these IBOR
rates are scheduled for replacement.
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Note 23 - Interest-bearing loans and borrowings

Carrying amotnt

2024 2023
Non-current interest-bearing llabiilties
Cther loans 3 3]
Total non-current interest-bearing liabilities 3 b
Total current Interest-bearing liabilities - -
Total interest-bearing labilltles 3 ]

Contractual amount in NOK million of interest-bearing loans
and borrowings breaks down as follows by currency:

Interest-bearing

Uabilities
2024 2023
NOK 3 5
Cther - -
Total contractual amount 3 5

Credit facilitles
Schibsted Media Group has a short-term credit facility of NOK 300
million, which was undrawn at the end of 2024.

Maturity profile Interest-hearing liabilities and unutilised credit
facllities {contractual amounts):

Interest-bearing Unutilised
liablllties credit facilitles

2024 2023 2024 2023
Maturity on demand - - 300 -
Maturity <3 moenths o 0 - -
Maturity 3 months-1year 1 1 - -
Maturity 1-2 years 2 2 - -
Maturity 2-5 years 1 2 -
Total contractual 4 6 300 0
amount

Note 24 - Financial instruments by category

Principle

The Group initlally recognises loans, receivables and deposits on
the date that they are originated. All other financial assets and
financial Habilities (including financial assets designated at fair
value through profit or loss or other comprehensive income) are
recognised initlally on the trade date at which the Group
becomes a party to the contractual provisions of the instrument.
All financial Instruments are initially measured at fair value plus
or minus, in the case of a financial asset or financial liability not at
fair value through profit or loss, transaction costs.

The Group classifies at initial recognition its financial Instruments
In one of the following categories: Financlal assets or financial
liabilities at fair value through profit or loss, Financial assets at
amortised cost, Equity instruments designated at fair value
through OCI and Financial llabilitles at amortised cost. The
classification depends on both the entity’s business model for
managing the financial asset and the contractual cash fiow
characteristics of the financial asset.

The Group has assessed whether any financial assets or financial
liabilities should be classified as measured at fair value through
profit or loss (FVTPL). This category includes financial
instruments held for trading or acquired/incurred primarily for the
purpose of short-term sale or repurchase, As of the reporting
date, the Group does not hold any financial assets or liabilities
that meet the criteria for classification at falr value through prefit
or loss.

Financlal assets at amortised cost are assets giving rise to cash
flows that are solely payments of principal and interest on the
principal amount outstanding. The category is included in the
balance sheet items Other non-current assets, Trade recelvables
and other current assets and Cash and cash equivalents,
Financlal assets at amortised cost are recognised initially at falr
value plus directly attributable transaction costs. Subsequently,
the assets are measured at amortised cost using the effective
interest method, reduced by any impairment loss.

Effective interest related to financial assets at amortised cost is
recognised in profit or loss as Financial income,

The carrying amounts of trade and other current payables are
assumed to be approximately the same as their fair values, due
to their short-term nature. Short-term loans and receivables are
for practical reasons hot amortised.

The Group classifies its Investment in equity instruments as
Equity instruments at fair value through profit or loss (FVPL)
unless an irrevocable election is made at initial recognition to
classify as Equity instrument designated at fair value through
other comprehensive income (FVOCI). When classified as FVPL,
changes in fair value and dividends received are recognised in
financial income or financiat expenses. When classified as
FVOCI, dividends recelved are recognised In financial income.
Any changes In falr value recognised in OCI are not reclassified
to profit or loss on derecognition. Equity instruments are included
at fair value in the line item Other non-current assets in the
statement of financial position and are not subject to impairment
assessment.

Financial lfabilities not Included in any of the above categories
are classified as financial liabilities at amortised cost. The
category other financial llabilities is included In the balance shaet
items Non-current Interest-bearing loans and borrowings,
Non-current lease liabilities, Other non-current liabilities, Current
interest-bearing loans and borrowings, Current lease liahillties
and Other current liabilities. After initial measurement, financial
liabilitles at amortised cost are measured at amortised cost using
the effective Interest method. Effective interest is recognised in
income as financial expenses. Short-term financial liabilities are
for practical reasons not amortised.

Financial assets are derecognised when the contractual rights to
the cash flows from the financlal asset expire and the Group has
transferred substantially all the risks and rewards of ownership.
Financlal labilitles are derecognised when the obligation is
discharged, cancelled or expires. Any rights and obligations
created or retalned in such a transfer are recognised separately
as assets or liabllitles,

34
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Flnanclal assets and liabilitles are offset and the net amount fs
presented In the Statement of financial position when the Group
has a legal right to offset the amounts and Intends to settleona
net basls or to realise the asset and settle the Uability
simultaneously.

Schibsted Media Group has assessed at each balance sheet date
the general pattern of deterioration or Improvement in the credit
quality of financial instruments. The amount of Expected Credit
Loss {ECL) recognised as a loss allowance or provisfon depends
on the extent of credit deterioration since initial recognition. The
simplifled approach using life-time ECL forms the hasls for the
a55855ment.

For Trade receivables and other current assets Schibsted Medla
Group has applied the practicat expedient to the carrying amount
through the use of an allowance account reflecting the lifetime
expected credit losses. The loss Is recognlsed as other operating
expenses in the Income statement, Impalrment of all other
finenclal assets are recognised as Financlal expenses.

Falr value of financlal Instruments is based on quoted prices at
the balance sheet date in an active market if such markets exist.
It an actlve market does not exist, fair value is established by
using valuation technigues that are expected to provide a reliable
estimate of the fair value, The fair value of listed securities is
based on current bld prices. The falr value of unlisted securitles
is based on transactions, elther carried through or In comparable
secwrities, or on cash flows discounted using an applicable
risk-free market interest rate and a risk premium specific to the
unlisted securlties. Fair value ot forward contracts is estimated
based on the difference between the spat forward price of the
contracts and the closing rate at the date of the balarice sheet.
The forward rate addition and deduction Is recognised as interest
Income or interest expense. Falr value of interest and currency
swaps is estimated based on discounted cash flows, where
future Interest rates are derived from market-based future rates.

Financial assets and labilities measured at fair vatue are
classified according to valuation method:

Level 1: Vatuation based on quoted prices (unadjusted} in active
markets for identical assets or liabilities. Only investments in
lIsted equlty instruments are included In Level1.

Level 2: Valuation based on inputs other than quoted prices
Included within level 1 that are observable for the asset or
Habllity, either directly (that is, as prices) or indirectly (that ls,
derived from prices). Financial derivatives are included in Level 2,

Level 3: Valuation based on inputs for the asset or ability that
are unobservable market data. Level 3 [nvestments Include
non-listed equity instruments, contingent consideration and
{lnanclal liabilities for obligations to acquire non-controlling
nterests.

If one or more of the significant Inputs are not based on
observable market data, the instrument is included in level 3.

Changes In falr value recognised in other comprehensive income
Is recognised in the line item Change In fair value of equilty
Instruments.

Changes In falr vatue recognised In profit or loss are presented in
the line items Other Income, Other expenses, Financlal income
and Financlal expenses.

Carrying amount of financial assets and liabilities divided into categories:

Financial assets

and Uiabilities Financial Equity Financial
at fair value assets  Instruments labilities

through profit atamortised  atfairvalue atamortised
31December 2024 Note (loss) cost  through OCI cost Total
Cther non-current assets 18 1 482 - - 482
Trade recelvables and other current assets 18,19 - a37 - - 937
Cash and cash equivalents - 337 - - 337
Total assets 1 1,756 - - 1,756
Non-current interest-bearing loans and 23 - - - 3 3
borrowings
Other non-current ifabllities 2 4 - - 4 8
Lease liabillties i7 - - - 1,627 1,627
Other current llabilities 21 174 - - 688 782
Total liabilitles 178 - - 2,221 2,400
35
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Financial assets
and Uabllities Financial Equity Financial
at fair value assets  [nstruments liabilities
through proflt  atamortise¢  atfalr value atamortised
31December 2023 Note {loss) cost  through OCI cost Total
Other non-current assets 18 2] 876 - - 886
Trade recelvables and other current assets 18,19 - 1,406 - - 1,405
Cash and cash equivalents - 52 - - 52
Total assets 9 2,333 - - 2,343
Non-current interest-bearing loans and 23 - - - b 5
borrowings
Other non-current llabilities 21 43 - - 4 a7
Lease liabliities 17 - - - 1,831 1,831
Other current llabillties 21 n3 - - 636 649
Total liabliitles 156 - - 2,376 2,532
The Group's fiInancial assets and llabilities measured at fair value, analysed by valuation method:
31December 2024 Level1 Level 2 Level3 Total
Financiel liabil'ties for obligations to acquire non-controlling - - 178 178
interests recognised in equity (Note 20)
Equity instruments at fair value through profit or loss - - 1 1
31 December 2023 Level1 Level 2 Level 3 Total
Financial liabilities for obligations to acquire non-controlling - - 166 168
Interests recognised In equity (Note 20)
Equity instruments at fair value through profit or loss - - [¢] 9
Please refer to the development In net carrying amount of financial obligations to acquire non-controlling interests to the Note 20,
- H The number of shares s 100, with a par value of NOK 1 400
NOte 25 Eq l‘"ty thousand. On 7 June 2024, 100 per cent of the shares in Schibsted

i Media AS were divested by Schibsted ASA to the Tinius Trust,
The development In share capital and other pald-in aquity Is set making the Tinius Trust the ulimate parent company.

out in the Consolidated statement of changes in equity. Blommenholm Industrier AS which is a fully owned company of the
The development in the number of Issued and eutstanding Tinfus Trust, owns Schibsted Media AS 100%.

shares: Share Other paid-In In 2024, the share capital and other pa_ld_—in equity of Schibsted
Medla AS were increased by NOK 708 million through contribution
capital equity  Total in kind from former owner Schibsted ASA, debt-to-equity
As at 31 December 2022 10 2,661 277 converslon from Schibsted ASA, and the merger of Schibsted
As at 31 December 2023 10 2,661 2,71 Medla AS and Bare Asane AS.
Share Other paid-in
capitat eguity Total
As at 31 December 2023 110 2,661 2,771
Contribution in kind 20 436 465
Debt-to-equity 10 240 260
conversion
Merger - 3 3
As at 31 December 2024 140 3,340 3,480
36
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Note 26 - Non-controlling interests

Non-controlling interests Is the equlty in a subsidlary not
attributable, directly or Indirectly, to the parent Schibsted Media

AS. Non-controiling interests are presented in the consolidated
balance sheet within equity, separately from the equity of the
owners of the

SCHIBSTED MEDIA ANNUAL REPORT 2024
NOTES

parent. Profit {loss} and comprehensive income attributable to
non-controlling interests are disclosed as allocations for the
period of profit (loss) and comprehensive income attributable to
non-controlling interests and owners of the parent, respectively.

2024 2023
Group Location Non-contro  Profit (loss} d i) N Profit(loss)  Accumulated  Dividands
ling  attrfbutable NCT paid to fling  attrlbutable NCI paid to
interost (36) to NCI NCI  Interest{95) ta NCI NCI
Avisratur AS Oslo, Norway 49.9% 1 3 - 49.9% 1 2 1
Podme group Oslo, Norway 8.598% 8y - - 8.88% {8) - -
Inzpire.me group Oslo, Norway 10% 2) - - 1096 © - -
Q%Svenska Degbladets AB Stockholm, Sweden 059% 0 7 - 0.58% 1 7 -
o

Aftanbladet Hierta AB Stockholm, Sweden 5.00% {0) - ] 9.00% 4 - B

Other 2 1 - (] 1
Total (12) 12 6 @ 10 10

When Schibsted Media Group is obligated to acquire non-controlling interests, the related accumulated non-controlling interest is

derecognised.

Note 27 - Transactions with related parties

Schibsted Medla® AS has direct and indirect control of
approximately 50 entities primarily located in the Nordic countries.
Directly owned subsldiaries are presented in Note 12 Subsidiarles
and associates to the financial statements for the parent company.

Schibsted Media AS also holds ownership interests in joint
ventures and associates, see Note 5 Investments in joint ventures
and associates.

Transactions with joint ventures and associates are mainly related
to piinting and distribution setvices, as well as product and
technology development for news content with Polaris Media ASA
in Norway and Pressens Morgontjinst KB In Sweden. For loans to
foint ventures and associates see Note 18 Trade receivables and
other non-current and current assets. For toans from joint ventures
and assocliates, see Note 2t Other nhon-current and current
liabilities.

For remuneration to executive management and the Board of
Directors, see Note 7 Personnel expenses and remuneration,

Note 28 - Auditors' remuneration

Details on fees to the Group's auditors for the fiscal year 2024
{excl. VAT):

Other Tax Other
Audlt attestation advisory non-audit
servicas services services services  Total
Schibsted Media
Group
PWC 6 0 0 0 6
Other auditors 0 0 - 0
Total 6 0 0 - 6
Schibsted Media
PWC 1 o - - 1

37

Details on fees to the Group’s auditors for the fiscal year 2023
(excl, VAT):

Other Tax Other
Audit attestation advisory non-audit
services services services services  Total
Schibsted Media
Group
PWC 1 1 0 0 €
Other auditors 0 - 0 - 1
Total 5 1 Q 0 6
Schibsted Media
AS
PWC 4 - - - 0

The above table sets out the fees related to professional services
rendered by the Group's elected external auditor PwC.

Note 29 - Events after the balance

sheet date

Schibsted Media Group has initiated a restructuring program 'New
Schibsted' with an estimated reduction of approximately 360
full-time employees in 2028, corresponding to 13 per cent of the
Group's total number of employeses.

In 2025, Schibsted Media AS acquired the remaining minority
shares in Podme AB, Consequently, the recognised obligation to
acquire non-controlling Interests in Podme AB per 31 December
2024, is settled in 2025.

Schibsted Media entered into an agreement with Telia to acquire
100 per cent of Tella Company's TV & Media division, which
includes Tv4 in Swaden and-MTV In Finland. The transaction is
expected to be completed during Q3 2026. This planned
acquisition represents a strategic move to bolster our position in
the Nordic media landscape, aligning with our ambition to become
the leading media destination in the reglon. This acquisition is
expected to enhance our offerings In news, sports, and
entertainment within video, thereby attracting a broader audience
and unlocking new growth avenues in both content and
commercial domains. The acquisition will be financed through a
combination of bank debt and funding support from the Tinlus
Trust.
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Definitions and reconciliations

The consolidated financlal statements are prepared in accordance
with international financial reporting standards (IFRS). In additlon,
management uses certain alternative performance measures
(APMs). The APMs are regularly reviewed by management and
their aim is to enhance stakeholders' understanding of the
company's performance and financial position alongside IFRS
measures,

APMs are calculated conslstently over time and are based cn
financlal data presented In accordance with IFRS and other
operational data as described and reconciled below.

As APMs are not uniformly defined, the APMs set out below might
not be comparable to simitarly labelled measures by other
companles.

APMs should not be consldered as a substitute for, or superior to,
measures of performance In accordance with IFRS,

Description

£BITDA Ts earnings before depreciation and
amortisation, other income and other expenses,
impairment, Joint ventures and associates,
interests and taxes. The measure equals gross
operating profit (loss).

Measure
EBITDA

Reason for including

Shows performance regardless of capital structure, tax
situation and adjusted for income and expenses related
transactions and events not considered by management to
be part of operating activities. Management belleves the
measure enables an evaluation of operating performance.

EBITDA margin Gross operating profit (loss) / Operating revenues

Shows the operations’ performance regardless of capital
structure and tax situation as a ratio to operating revenue.

Reconcillation of EBITDA 2024 2023
Gross operating proflt (loss) 389 517
=EBITDA 399 517

Description

Measure
Liquidity reserve

cash equivalents and Unutillsed drawing rights on
credit facilities.

Reason for including

Liquidity reserve Is defined as the sum of cash and | Management believas that liquidity reserve shows the total

liquidity available for meeting current or future obligations.

Llquidity reserve 2024 2028
Cash and cash equivalents 337 62
Unutilised drawing rights 300 -
Liquidity reserve 637 52

Description

Measure

Net Net interest-bearing debt is defined as

Interest-bearing Interest-bearing loans and borrowings less cash

debt and cash equivalents and cash pool holdings.
Interest-bearing loans and borrowings do not
Iinclude lease {iabilities.

Reason for including

Management belleves that net [nterest-bearing debt
provides an indicator of the net indebtedness and an
Indicator of the overall strength of the statement of financial
pesition, The use of net interest-bearing debt does not
necessarily mean that the cash and cash equivalent and
cash paot holdings are available to settle all liabilities in this
measure,

Net interest-bearing debt 2024 2023
Non-current Interest-bearing loans and borrowings 3 5
Current interest-bearing loans and borrowings - -
Cash and cash equivalents (337) (52)
Net interest-bearing debt / (net cash position) (334) @7

Description

Measure

Revenues ona
foreign exchange
neutral basls

Growth rates on revenue on a foreign exchange
neutral baesis are calculated using the same
foreign exchange rates for the period last year and
this year.

Reason for including

Enables comparabllity of development in revenues over
time excluding the effect of currency fluctuation.

38
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Reconciliation of revenues on a foreign exchange neutral basis

SCHIBSTED ANNUAL REPORT 2024
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Revenues 2024 7,544
Currency effect {300)
Revenues adjusted for currency 7,244
Revenue growth on a forelgn exchange neutral basls (3]
Revenues 2023 7,686
Currency rates used when converting profit or loss 2024 2023
Swedlsh krona (SEK) 1.0174 0.9960
Euro (EUR) 11,6276 1.42086
39
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Income statement for the year ended 31 December
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(NOK million) Note 2024 2023
Operating revenues 3,4 1,355 1,292
Personnel expenses 5 {601 (518)
Depreciation and amortisation 6,7 29 {21)
Other operating expenses 4,8,9 (826) (803)
Operating profit {loss) (101) (47)
FInancial Incoms 10 222 298
Financial expenses 10 (169) (4861)
Net flnancial items 53 (166)
Profit (loss) before taxes 48) (212)
Taxes n 7 (29)
Profit (loss) (31) (241)

1

. L] g

Statement of financial position as of 31 December
(NOK million) Note 2024 2023
ASSETS
Deferred tax assets it 61 66
Intandible assets [} 61 3
Property, plant and equipment 7 76 A
Investments in subsidiarles 12 3977 3,823
Investments in associates 12 207 106
Other non-current assets 13 49 94
Non-current assets 4,430 4,182
Current assets 13 2,618 648
Cash pool 14 - 74
Cash and cash equivalents 14,156 288 -
Current assets 2,906 722
Total assets 7,335 4,903
EQUITY AND LIABILITIES
Share capital 16,17 140 110
Other paid-in capital 16 3,529 2,845
Retained sarnings 16 {176) (161)
Equity 3,493 2,793
Pension liabilities 18 267 265
Other non-current liabilitfes 19, 20 24 656
Non-current liabilities 281 322
Current liabilities 19, 20 3,561 1,788
Total equity and llabilities 7,335 4,903
40
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Statement of cash flows for the year ended 31 December

{NOK milllon) Note 2024 2023
CASH FLOW FROM OPERATING ACTIVITIES

Profit {loss) before taxes 48} (212)
Taxes pald i - -
Depreciation, amortization and Impalrment losses m 429
Group contributions included in financial income 10 (54) (21
Group centributions 337 -
Change in non-current assets and labillties 13,18 159 {12)
Net effect psnsion liability i8 19 (6)
Changes In working capltal and provisions 13,18 713 43)
Net cash tlow from operating activities 1,238 (55)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Intangible assets and property, plant and equipment (79) 2
Cash Recelpts/Payments internal bank 74 19
Group contributions pald (180) -
Acquisitions of and capitai increase In subsidiaries 12 3 -
Sale of shares and capltal decrease in associates 12 (16} (60)
Sale of shares in other Investments 21 62
Dividend received 18 9
Net cash flow from investing activities (155) 18
Net cash flow before flnancing activities 1,083 (37)

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of other interest-bearing loans and borrowings 20 9 (18)
Dividends received 16 - 36
Dividends paid - (736}
Capltalincrease 16 250 -
Group contributions (1,054) 754
Net cash flow from financing activities (795) a7
Net increase {decrease) in cash and cash equivalents 288 -
Cash and cash equivalents as at 1 January 14 - -
Cash and cash equlvalents as at 31 Decemher 14 288 -

Ll
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Note 1- Company information

Schibsted Media AS is the parent company of the Schibsted Media
Group. The financlal statements of the parent company cover the
head office activities. Activities at head office include the Group's
executive management and the corporate and commen functions
within finance, HR, legal, strategy, communication, learning and
development.

The financial statements for Schibsted Media AS for the year 2024
were approved by the Board of Directors on 22 April 2025,

Note 2 - Material accounting policies
The financial statements for Schibsted Media AS have been
prepared in accordance with the Norwegian Accounting Act and
Generally Accepted Accounting Principles in Norway.

All amounts are In NOK million unless otherwise stated.

Cashand cash equlvalents

Schibsted Media AS is the ultimate parent of Schibsted's
multi-currency corporate cash pool system. Schibsted Media AS's
funds in the cash pool are classifled as Cash and cash equivalents,
The subsidiaries positions in the cash pool are recognised as
recelvables and labilitles Tn Schibysted Media AS's balance sheet.
Uabllities are classlfisd in thelr entirety as current. The
classification of recelvables as current or nen-current depends on
agreement with each subsidiary.

Cash and cash equivalents consist of bank deposits and other
monetary instruments with a maturity of three months or less.

Revenue recognition
Revenues are recognised in the period when the services are
rendered.

Classlfication

An asset or liability is classified as current when it is part of a
normal operating cycle, held primarily for trading purposes, falls
due within 12 months or when [t consists of cash or cash
equivalents on the statement of financlal position date. Other ltems
are classified as non-current.

Shares

Subsidiaries are all entities controlled, either directly or indirectly,
by Schibsted Media AS. For further information concerning
evaluation whether Schibsted Media AS controls an entity, please
see Note 2 Basis for preparing the financial statements in the
consolidated financial statements.

Shares are classlfied as investment in subsidiaries from the date
Schibsted Media AS effectively obtains control of the subsidiary
(acquisition date} and until the date Schibsted Media AS ceases to
control the subsidiary.

An associate is an entity that Schibsted Media AS, directly or
indirectly through subsldiaries, has signiticant influence over,
Significant Influence is normally presumed to exist when Schibsted
controls 20 per cent or more of the voting power of the investee.

Subsidiaries and associates are recognised according to the cost
method and tested for impairment yearly.

Group contributions and dividends received are recognised as
financial Income, provided that It does not represent a repayment
of capital invested, If dividends / group contribution exceeds
withheld profits after the acquisition date, the excess amount
represents repayment of invested capital, and the distribution will
be deducted from the recorded value of the acquisition in the
balance sheet,

Property, plant and equipment and intangible assets

Property, plant and equipment and intangible assets are measured
at cost less accumulated depreciation, amortisation and
impairment. Property, plant and equipment and intangible assets
with limited economic lives are depreclated over the expected
economic life. An Impairment loss Is recognised if the carrying
amount exceeds the recoverable amount. Impairment losses are
reversed if the basis for the impairment 1s no longer present.

Leases

Leases are classlfied as either finance leases or operating leases.
Leases that transters substantially all the risks and rewards
incidental to the asset are classified as finance leases. Other

42
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leases are classified as operating leases. All of the company's
leases are considered to be operational, Lease payments related to
operating leases are regognised as expenses over the lease term.

Forgign currency

Fareign currency transactions are translated into the functional
currency on initial recognition by using the spot exchange rate at
the date of the transaction. Foreign currency monetary items are
transtated with the closing rate at the balance sheet date. Forelgn
currency gains and losses are reported in the Income statement In
the lines Financial income and Financial expenses, respectively.

Trade receivables
Trade receivables are recognised at nominal value less provision
for expectied loss.

Penslon plans

Schibsted Media AS has chosen, In accordance with NRS 6, to use
measurement and presentation principles according to JAS 18R -
Employee Benefits,

The accounting principles for pension are consistent with the
accounting principles for the Group, as described in Note 10
Pension plans in the consolidated financial statements.

Share-based payment

Schibsted Media AS accounts for share-based payment in
accordance with NRS 15A Share-Based Payment. NRS 15A requires
share-based payments to be accounted for as required by IFRS 2
Share-based Payment. See Note 9 Share-based payment in the
consolidated financial statements for additional information.

Taxes

Tax expense (tax Income) comprises current tax payable and
changes to deferred tax assets/liabilities. Deferred tax liabilities
and assets are computed for all temporary differences between
the tax basis and the carrylng amount of an asset or Hability in the
financial statements and the tax basls of tax losses carried
forward, Deferred tax assets are recognlsed only when it is
probable that the asset will be utllized against future taxable profit.
Taxes payable and deferred taxes are recognised directly in equity
to the extent that they relate to equity transactions.

Contingent liabilities

Contingent liabilities are recognised when it is more probable than
not that future uncertain events will result In outflow of economic
resources. The best estimate of the amount to be paid is included
in other provisions In the balance sheet. Other obligations, for
which no liability is recognised, are disclosed in notes to the
financial statements.

Dividend
Dividend for the financial year, as proposed by the Board of
Directors, is recognised as a llability as at 31 December.

Statement of cash flows

The statement of cash flows is prepared under the indirect
mathod. Cash and cash equivalents include cash, bank deposits
and cash on hand.
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Note 3 - Operating Note 5 - Personnel expenses
revenue

2024 2023 2024 2023
Revenue from shared services 1,144 1,086 Salarles and wages 453 387
Rentalincome " 206 Soclal securlty costs 51 g9
Total operating revenue 1,355 1,202 Net pension expense (Note 16) 48 42
Other personnel expenses 21 23
. . Share-based payment (LTI} 8 4
Note 4 - Transactions with related Share-based payment (ESSFP) 2 1
p artie S Total personnel expenses 801 515
Number of full time equivalents* 444 412

Schibsted Medla AS has business agreements with companies in
the Group. The pricing of all transactions with Group companles

are based on arm’s length principle.

Schibsted Media AS charge their subsidiaries for their share of
costs related to Group services {management fee). In addition,

*Including trainees

Remuneration to management
See Note 7 Personnel expenses and remuneration and Note 8
Share-based payment in the consolidated financlal statements for

revenues conslst of consultant fees, Income from lease of office Information concerning remuneration to management and
premises as well as fees for subsidiaries' participation In share-based payment.
programmes for management and organizational development.
2024 2023
Sale of services to Group companies 1,288 1,292
Purchase of goods and services from Group 267 312
companies
Note 6 - Intangible assets
Goodwill R&D  Trademark Total
Acquisition cost as at 1 January 2 60 1] 82
Additions 8 62 - 70
Disposals - - - -
Acquisition cost as at 31 December 10 122 0 132
Accumulated amortisation as at1 January {f) (58) - {59}
Amortisation W amn - 12)
Disposals - - - -
Accumulated depreciation as at 31 Decemt 2 (69} - )
As at 31 December 8 B2 0 61
Useful life 5 years B years Indefinite
Amortisation schedule straight-line straight-line not
amortised

As part of the split transaction, key employees were transferred to the Schibsted Medla Group. The consideration paid exceeded the fair
value of the net identifiable assets, resulting in goodwill of NOK 8,4 million. The recognised goodwill mainly reflects the value of employee
competence, organisational know-how, and future earnings potential related to the transferred media activities. As the amount is

Immaterial, no further purchase price allocation is provided.

Note 7 - Tangible assets

Furniture, IT Leasehotld

and machines Art _Improvements Total
Acquisition cost as at 1 January 498 0 136 183
Additions 2 1 - 2
Disposals - - - -
Acquisition cost as at 31 December 48 1 136 185
Accumulated depreclation as at1January (36) - (67) (82)
Depreciation ()] - (12) 17)
Disposals - - - -
Accumulated depreciation as at 31 December (41) - {68) {108)
As at 31 December 7 1 68 78
Useful life 3-5 years Indefinite B-1 years*
Depreclation scheduls straight-line not stralght-line

depreciated
*Depreciated over the term of the lease contract
43
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Note 8 - Other operating expenses

2024 2023
Rent and maintenance 208 208
Office and administrative expenses 59 60
Sales Commisslon Costs 43 86
Professional fees 399 347
Travel, meetings and marketing 23 a
Other operating expenses 25 3
Total operating expenses 826 803

See Note 28 Auditor’s remuneration in the consolidated financial
statements for information concerning fees to the auditors.

Note 9 - Lease agreements

Schihsted Media AS has lease obligations related to off-balance
shest operating assets.

The net present value on these agreements amounts to around
NOK 1,420 million (2023: NOK 1,686 miltion), For more information,
please see Note 17 Leases in the consolidated financial staternents,

Rental expenses were NOK 237 million in 2024 and NOK 232
milllon in 2023, The most significant leases relate to lease of office
premises and software/IT-services, For more details on lease of
office premises, see Note 17 Leases In the consolidated financial

SCHIBSTED ANNUAL REPORT 2024
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All material forelgn exchange gains and losses relate to bank
balances. See Note 19 Non-current and current liabllities for further
detalls. Foreign exchange gains must be seen in connection with
foreign exchange losses.

Schibsted Media AS undertake treasury operations to offset
currency exposure for the Group as a result of forelgn Investments,

Note 11 - Income taxes

Set out helow Is a specification of the difference between profit
before taxes and taxable Income of the year:

2024 2023
Profit {loss) before taxes 48) (212)
Dividends and tax-free group contributions 133 282
recelved
Group contributions payable {62) (242)
Other permanent differences {34) 180
Change In temporary differences (14) 3
Effect of unrecognised actuarial galn {loss) In 28 (20)
the pension liability
Taxable income - -
Tax rate 22% 22%

Taxes payahble and taxes charged to expenses are calculated as:

statements. 2024 2023
Calculated taxes payable - 25
Change in net deferred tax asset 3 (1)
H H H Tax related to unrecognised actuarlal galn (5) 4
NOte 10 - FlnanCIal items (loss) in the pension lgblllty 8 @
Tax related to Group contributions payable 14 -
Financial income consists of; Tax related to Group contributions (28) -
2024 2023 receivable
Interest income 4 2 TaX expense {17) 29
Interest income cash pool 59 -
Gro‘up contributions .re.ce.ived 54 a1 Effective tax rate Is a result of:
Dividends from subsidiaries 46 36 2024 2023
Dividends from associates 16 - Profit {loss) before taxes {48) (212)
Forelgn exchange gain (agio) 10 1 Tax charged based on nominal rate m (47
Galns on sales of subsidlarles 4 45 Tax effect permanent differences 4 76
Gains on sales of associates L - Effect from received group contribution i -
Other financial income 2 [ without tax effect
Total 222 206 Taxes (i7} 20
Financial expenses consist of: The net deferred tax liability (asset) consists of the following:
2024 2023
Interest expenses 8 3 2024 2023
Interest expenses cash pool 65 - Temperary differences related to:
Interest expenses on pension plans (Note 17) 8 7 Property, plant and equipment (16} (18)
Loss on sales of subsidiaries 1 29 Account receivable 0 0
Loss on sales of shares - 1 Pension liabilitles (267) (265)
Foreign exchange loss {disagio) 5 2 Other current liabllitles @ (12)
Other financtal expenses 0 10 Other differences - 2
Impalrment of Investments in subsldiaries 82 409 Total basis for deferred tax labllity (asset) (279) (293)
Total 169 461 Tax rate 22% 22%
Net deferred tax liability (asset) with [G3)] (65)
Interest expenses relate to defined benefit pensions. applicable year's tax rate
Net deferred tax liability (asset) (61) {65)
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Note 12 - Subsidiaries and associates

Schibsted Media AS is the parent compeany in the Schibsted Group with operations in the Nordics.

Shares in subsidiaries directly owned by Schibsted Media AS:

ownership and Carrying amount Carrying amount
voting share Location 2024 2023
Aftenposten AS 100% Oslo, Norway 649 649
Bergens Tidende AS 100% Bergen, Norway 510 510
Stavanger Aftenblad AS 100% Stavanger, Norway 353 353
Verdens Gang AS 100% Cslo, Norway 1,626 1,626
Schibsted Trykk AS 100% Cslo, Norway 4] 61
Schibsted Production AS 100% Kristiansand, Norway 8 8
Duplo Media AS 100% Horten, Norway 16 15
Janaflaten 24 AS 100% Stavanger, Norway 28 28
Schibsted Partnerstudio AS 100% Cslo, Norway 2 2
Shifter Media AS 100% Cslo, Norway 34 18
Podme AB 9% Stackholm, Sweden 312 a2
Inzpire.me AS 90% Cslo, Norway 26 17
Schibsted Delivery AS 0% Oslo, Norway - 141
Schibsted Norge SMB AS 0% Oslo, Norway - 75
Matkanalen AS 0% Cslo, Norway - 7
Bare Asane AS 0% Bergen, Norway - 1
Max Soclal AS 100% Cslo, Norway 4 -
Fri Flyt AS 100% Cslo, Norway 35 -
Schibsted Eiendom AS 100% Oslo, Norway 10 -
Schibsted News Media AB 100% Stockholm, Norway 50 -
Schibsted Media Products and 100% Oslo, Norway 254 -
Technology AS
Total 3,977 3,823
2024

1. Group contributions payable (net) are capitalized as part of investments, with a total of NOK 89 milllon.

2. The Increased carrying amount of Shifter Media AS is due to the acquisition of a non-controlling interest in accordance with the call
option agreement.

3. The increased carrying amount of Inzpire.me AS is due to a non-cash capital contribution from Schibsted ASA to Schibsted Media AS in
March 2024,

4, The carrying amount of shares in Schibsted Efendom AS, Schibsted News Media AB and Schibsted Media Products and Technology AS
were contributed as a non-cash capital contribution from Schibsted ASA to Schibsted Media AS in March 2024,

5. The carrying amount of shares In Schibisted Media Products and Technology AS were contributed as a non-cash capital contribution from
Schibsted ASA to Schibsted Media AS in May 2024,

6. The carrying amount of shares in Fri Flyt AS and Max Social AS were distributed as a non-cash dividend from VG to Schibsted Media AS
in January 2024,

7. Eifective January 1, 2024, Bare Asane AS was mergad into Schibsted Media AS as a parent-subsidiary merger without consideration. The
merger was carried out with accounting and tax continuity, and all assets, rights, and obligations of Bare Asane AS were transferred to
Schibsted Media AS.

8. The carrying amount of shares in Schibsted Delivery AS and Schibsted Norge SMB AS were contributed as a non-cash capital
contribution from Schibsted Media AS to Schibsted ASA in March 2024,

9, In 2023, the investment in Fri Flyt AS was written down by NOK 71 million. The impairment has been recagnised under financial items in
the Income statement.

10. Manus AS and Matkanalen AS were liquidated In January and November 2024, respectively

Ownership and Carrying amount
voting share Location 2024 Equity
IN/LAB AS 50.00% Oslo, Norway 10 9
A/S Lokalavisene 49.00% Straume, Norway 55 103
Polaris Media ASA 26.39% Trondheim, Norway 141 3,602
Faktisk.no 16.67% Oslo, Norway 0] ¢}
Total 207

Fair value of the shares In Polaris Media ASA is NOK 1212 million as of 31 December 2024,
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Note 13 - Non-current and current receivables

Non-current Current
2024 2023 2024 2023
Group compantes' liabilities in cash poo! - - 2,086 -
Other receivables from Group companles - 3 282 500
Cther receivables 48 80 250 148
Loan to JVs and associates - 3 - -
Investments in shares 0 8 - -
Total 49 94 2,618 648
Note 14 - Cash and cash Note 15 - Guarantees
H 2024 2023
Equ |Valents Guarantees on behalf of Group companles 139 -
Withholding tax guarantee - parent company 40 -
2024 2023 Total 179 -
Net assets in cash pool 288 74
Total Cash and cash equivalents 288 74

In 2023 Schibsted Media AS was part of Schibsted ASA's cash
pool, and the amount of NOK 74 milion was not presented as
cash in the balance sheet for 2023.

As an effect of the split with Schibsted ASA, Schibsted Media AS
signed their own multi-currency cash pool with Danske Bank in
2024, In which almost all the Schibsted Media subsidiaries are
included. The cash pool has been established to optimise
liquidity management for Schibsted Media.

The Group has an overdraft facility of NOK 300 million linked to
the cash pool with Danske Bank. At year-end 2024 the facllity
was not drawn.

Payroll withholding tax is not restricted cash as Schibsted holds
a tax guarantee for the purpose, see Note 156 Guarantees for
further details.

A guarantee of up to NOK 139 million to Danske Bank is inctuded
in Guarantees on behalf of Group companies. This amount
primarily relates to guarantees for tax withholdings. In 2023,
guarantees on hehalf of Group companles were issued by
Schibsted ASA, and not by Schibsted Media AS.

Schibsted Medla AS has Issued parent company guarantee as
security for payment of the maln office rental agreements
entered into by other Group companies. The net present value
on these agreements amounts to NOK 1,420 million. Please refer
to Note 17 Lease In the consolidated financial statements for
more information.

No amounts from parent guarantees refated to office lease
agreements are included in the table above.

Note 16 - Equity
Share Other paid-in Retained

capital capital earnings Total
Equity as at 31 December 2023 110 2,845 {161) 2,793
Capital increase 30 675 - 705
Share-based payment - 3 - 3
Unrecognised actuarial galn {loss) in penslon plans - - 21 pal
Merger* - 6 @ 2
Group contribution from parent company - - 100 100
Group contribution to parent company - - {100} {100)
Proflt (loss) - - {31 {31)
Equity as at 31 December 2024 140 3,629 (178) 3,493

*In 2024 Schibsted Media AS merged with Bare Asane AS (see note 12 for more information)

Note 17 - Share capital

On 7 June 2024, shares in Schibsted Media AS were sold from Schibsted ASA to the Tinlus Trust. As a result, Schibsted Media AS s now
part of the Schibsted Media Group, with Stifteisen Tinlus as the ultimate parent company. Blommenho!m Industrier AS whieh is a fulty
owned company of the Tinlus Trust, owns Schibsted Media AS 100%. Schibsted Media AS prepares consotidated financial statements,
incorporating Its subslidlaries. The consolidated flnancial statements are avallable upon request from Schibsted Medla AS, Akersgata 65,
0180 Oslo. The share capltal of NOK 140 million conslsts of 100 shares, sach with a par value of NOK 1400 thousand.
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Note 18 - Pension plans

The company is obliged to have an occupational pension scheme in accordance with the Act on Mandatory Company Pensions (“Lov om
obligatorisk tjeneste- pensjon”). The company’s pension scheme meets the requirements of the Act.

As at 31 December 2024 the penslon plans covered 63 members (60 members as at 31 December 2023). Note 10 Penslon plans in the
consclidated financial statements contaln further description of the pension plans and the principal assumptions applied.

Amounts recognised In profit or loss:

2024 2023
Current service cost 16 14
Recognised past service cost (%) 2
Net Interest on the net defined benefit liability 8 7
Net pension expense - defined benefit plans 16 20
Penslon expense defined contribution plans 26 21
Penslon expense multl-employer defined benefit plans accounted for as defined contributlon plans 8 7
Net pension expense 49 47
-of which included in Profit or loss - Personnel expenses (Note &) 41 40
~of which included in Profit or loss - Financiai expenses (Note 10) 8 7
Amounts recognised in the balance sheet:
2024 2023
Present value of funded defined beneflt liabllitles 208 200
Fair value of plan assets {171 (148)
Present value (net of plan assets) of funded defined benefit Habfiities 37 61
Present value of unfunded defined benefit lizbllities 221 214
Present value (net of plan assets) of unfunded defined banefit liabilities 22 214
Net pension Uabilities 267 265
Soclal security tax included In present value of defined benefit liabilities 31 33
Changes in pension llabilities:
2024 2023
As at1January 285 251
Net pension expense 16 20
Contributions / beneflts paid {23 (26}
Impact of acquisition/disposals 26 -
Unrecognized actuarial gain {loss) recognized In equity {incl. tax) (26) 20
As at 31 December 257 285
New measurement of defined benefit obligation includes: 2024 2023
Actuarial gains and losses arising from changes in financlal assumptions (20 3
Other effects of remeasurement (experience deviation) (20) 6
Remeasurement of defined benefit liabilities (40) 9
Note 19 - Non-current and current liabilities
Non-current Current
2024 2023 2024 2023
Group companies' receivables in cash pool - - 2,908 -
Other liabllities to group companfes - - 300 1,681
Other llabiities 24 58 351 207
Total 24 66 3,661 1,788

Other current liabllities Include a put option obligation related to non-controlling Interests, recognised in 2023, The option may be exerclsed
by the minority shareholder during the period from 1 May to 31 December 2026 and is measured at fair value of NOK &3 million as of 31

December 2024.
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and interest-bearing borrowings

Financial risk management

SCHIBSTED ANNUAL REPORT 2024
FINANCIAL STATEMENTS / PARENT

Note 21 - Events after the balance
sheet date

Please see Note 29 Events after the balance sheet date in the

Funding and control of refinancing risk is handled by the consolidated financial statements,
management in Schibsted Media AS. The company has no external
loans as at 31 December 2024, The Group has an overdraft facility
of NOK 300 millien linked to the cash pool with Danske Bank, see

note 14 Cash and cash equivalents.

For management of interest rate risk and currency risk, see Note
256 Financial risk management in the consolidated financial
Statements.

. »
Declaration by the Board of Directors and CEO
We confirm that, to the best of our knowledge, the financial statements for the period from 1 January to 31 December 2024 have been
prepared in accordance with applicable accounting standards and give a true and fair view of assets, liabilities, financial position and profit
or loss of the Company and the Group taken as a whole and that the Board of Directors’ report includes a fair review of the development
and performance of the business and the position of the Company and the Group taken as a whole, together with a description of the
principal risks and uncertainties that they face.

lo, 22 April 2025

edia §S's Board of Directors
@L& By
Britta Louise Bojner /s

/sf Ingri
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