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Resultatregnskap

Belgp i: NOK Note 2016 2015
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 6 23374 258
Sum inntekter 23 374 258
K ostnader

L gnnskostnad 1

Annen driftskostnad 1 57 200 62 500
Sum kostnader 57 200 62 500
Driftsresultat -57 200 23311758

Finansinntekter og finanskostnader

Annen renteinntekt

Annen finansinntekt 2,6 352 709 9067 405
Sum finansinntekter 352 709 9 067 405

Annen rentekostnad

Annen finanskostnad 2,6 10 809 24
Sum finanskostnader 10 809 24
Netto finans 341 900 9067 381
Ordineert resultat far skattekostnad 284 700 32379139
Skattekostnad pa ordinaat resultat 3 -65 477 8391578
Ordineert resultat etter skattekostnad 350 177 23987 561
Arsresultat 4 350177 23987 561
Arsresultat etter minoritetsinter esser 350 177 23987 561
Totalresultat 350 177 23987 561

Overfaringer og disponeringer
Udekket tap 1102827
Overfaringer til/fra annen egenkapital 4 350 177 22884734
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Resultatregnskap

Belgp i: NOK Note 2016 2015
Sum overfaringer og disponeringer 350 177 23987 561
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Balanse

Belgp i: NOK Note 2016 2015

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Forskning og utvikling

Utsatt skattefordel

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Kundefordringer 6 90510 604 88 549 001
Sum fordringer 90 510 604 88 549 001
Sum omlgpsmidler 90 510 604 88 549 001
SUM EIENDELER 90 510 604 88 549 001

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 4,5 58 209 986 58 209 986
Sum innskutt egenkapital 58 209 986 58 209 986

Opptjent egenkapital

Annen egenkapital 4 23234912 22884734
Udekket tap

Sum opptjent egenkapital 23234912 22884734
Sum egenkapital 81 444 898 81094 720
Gjeld

Langsiktig gjeld
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Balanse

Belgp i: NOK Note 2016 2015
Utsatt skatt 3 3344 526 4354 851
Sum avsetninger for forpliktelser 3 344 526 4 354 851

Annen langsiktig gjeld

Sum langsiktig gjeld 3344526 4354 851

K ortsiktig gjeld

Leverandergjeld 6 4776 332 62 500
Betalbar skatt 3 944 848 3036 930
sum kortsiktig gjeld 5721 180 3099 430
Sum gjeld 9 065 706 7454 281
SUM EGENKAPITAL OG GJELD 90 510 604 88 549 001
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@

: Saksbehandier Deres dalo Vér dalo
Skattedirekto ratet Torstain Kinden Helleland 13.03.2015 1703.2015
Telafon Dares roferanse Var referanse
22078138 Per-Erik Nielsen 20151242784
HALLIBURTON AS
Postboks 200

4065 STAVANGER

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev mottatt 13. mars 2015 der det sekes om dispensasjon fra kravet til & utarbeide
— arsregnskap og arsberetning pa norsk sprak for felgende selskaper;

Halliburton AS org. nr. 968 967 983
Landmark Graphics AS org. nr. 971 106 514
Halliburton Eiendom | AS org. nr. 987 606 169
Welldynamics Norge AS org. nr. 983 194 133
Halliburton Norge Holding AS org, nr, 988 806 897
Easy Well Solution AS org. nr. 981 243 017
Well Startup 1 AS org. nr. 998 837 405
PSL Energy Services AS org. nr. 935 106 133
Red Spider Technology AS org. nr. 938 840 459

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til & utarbeide arsregnskap og Arsberetning pé norsk sprak, jf.
regnskapsioven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet mi sendes Regnskapsregisteret i Brannoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Selskapene er datterselskaper til Halliburton. Halliburton er et internasjonalt konsern med
hovedkontor i Houston, USA. Halliburton opererer innen oljebransjen. Arbeidsspraket er engelsk.
De fleste selskapene har flere engelskspraklige styremedlemmer. Selskapene opererer i en
internasjonal bransje. Alle sentrale akterer og samarbeidspartnere innen denne bransjen behersker
og benytter engelsk. En norsk oversettelse vil kun ha til formal 4 oppfylle regnskapslovens
sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at arsregnskapet ogreller arsberetningen kan
veere pa el annet sprak. "

Pastadresse Beseksadresse: Sentralbord
Pasthoks 9200 Grenland Se www.skatieefaten.no 500 80 000
(134 Osio Ong.nr: 996250318 Telefaks

E-post: skatieelaten.no/sendepost 22 170860
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&

2015242784 SideZav2

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

”Regjeringen har som siklemal at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer 0g kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen il kapitalmarkedel skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
forutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil agsa gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér sledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere » Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. 1 denne vurderingen har Skattedirektoratet lagt serlig vekt pa at selskapene er
datterselskaper til et utenlandsk selskap. Eierkretsen er begrenset. Arbeidsspriket er engelsk. De
fleste styrene har flere engelskspraklige styremedlemmer. Videre er det vektlagt at selskapet driver
virksombhet i en bransje der alle sentrale aktorer behersker og benytter engelsk sprik,

Vennligst oppgi vr referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
Seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Doknmentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer
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Well Startup 1 AS

OVERVIEW OF ACTIVITIES

The company's nature of business is sales of products and services within off services
segment.

The main office is located in Tananger, in the munisipality of Sola. Well Starlup 1 ASis a
wholly owned subsidiary company of Halliburton Worldwide GmbH, ultimate parent
company is Halliburon Company bsted on NYSE.

GOING CONCERN ASBUMPTION

The Board considers that the annual report gives a true and fair view of the assels,
fiabilities and financial position the financial position of the company as of December 319
2016 and the result of its operation for the inancial year.

in accordance with Section 3-3 of the Norweglan Accounting Act, it is hereby confirmed
that the accounis have been prepared on the basis of a going concem assumption.

PROFITABILITY

The Board considers that the statulory aceount faitly presents the financial position of the
company as of December 31% 2018 and the resull of its operation for the financial year.

There have been no subsegquent events occurring after December 3181 2018, which
significantly impact the financial position of the company. Well Blartup 1 AS has in 2018
had a turover of 0 and profitfioss after tax was 380 177

Equily perceniage is 88.88% in 2016 compared to 1,58 % in 2015,

The company has a cash flow from cperating activities of 0, 0 from investing activities, and
& from finance activities. Net cash flow s 0.

THE NATURE, SCOPE AND RIBKS OF THE BUSINESS

According to the Board of Directors, the shareholders’ equity and liquidity of the company
will be sufficlent in proportion to the nature, scope and risks of the business. The Board of
Directors has in this connaction taken into consideration factors such as the historic
development of the company and the group, the developmant according to budge! and the
market conditions. The Company is exposed to currency sk in the erdinary business.

All new customers are credit rated when signing new conlracts. Based on history and the
current customer portfolio the credit risk of the company is acceptable. The historicat bad
debt write offs are insignificant.
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Well Startup 1 AS

Currency risk is managed by the corporale freasury function in Haliiburton groug.

ENVIRONMENT

Qur pbiecive is thal the company should not have any negative impact on the
ervironment. This is embodied in the company's HEE policy.

RESEARCH AND DEVELOPMENT

There have been no research and development activity In 2018

EQUALITY

Hallburlon strives for 2 culture that s free of discrimination. This is one of the main pointy
of our athical rules. There are no employees in Well Starlup 1 AB. The board has 2 male
members,

CUTLOOK

s expecled low activity next vear,

ALLOCATION OF PROFITA.OSS

The board of directors proposes the following allocation of profivioss for Well Startup 1 AS

Transfarred o other equity 350 177
/ - Tananger, 15.08.2017
A \
T @vﬁ,{ﬁ @w}%ﬂ%}’}’m
“Rgvid Jelhn Topping Aage Andreassen
chalrman of the board member of the board/Genera! Manager
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Well Startup 1 A8

Operating income and operaling expenses  Note 2018 2018
Other operating income 4] 0 23374288
Operating income 0 23374258
Other operating expenses 1 87 200 82 500
Operating expenses 7 200 82 BoD
Operating profit ST 2000 331788

Financial income and expenses

Cther financial incoms 2,8 352709 8067 405
Other financial expenses 2.8 10 809 24
HNet financial income and expenses 441 900 & 087 381
Operating result before fax 284700 32379138
Tax on ordinary result 3 -65 477 8391 578
Ciperating result alter fax IRGATY 23 BBY 561
Annual net profit 4 350177 23 887 581
Brought forward

Tao other equity 380177 22884734
Loss brought forward 0 1102 827
Met brought forward 30477 23 987 561
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Well Startup 1 AS

Assets Note 2018 2015

urrent assets

Debtors

Accounts receivables 5 80 510804 88 549 001
Total dahtors 30 510 604 8B 548 001
Total current assets 30 510 604 B8 545 001
Total assets 830 510 604 58 543 001
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Well Startup 1 AS

Equity and liabilities Mote 2018 2018

Restricted squity

Share capital 4.5 58 200 086 58 200 086
Total restricted squity 5@ 209 986 50 309 uDb
Retained earnings

Crher aguity 4 23234912 22884734

Total retalned earmings 23234812 22BBATI4

Total equity 81 444 888 81084720
Liabilitles

Deffered tax 3 3344 528 4 354 851
Total provisions 3 344 528 4 354 851
Current liabilities

Trade creditors & 4776 332 82 500
Tax payabls 3 944 R4B 3 036 930
Total short term Hahbifities 5721180 3098 430
Total liabilities 9 0B 08 7 454 281

Total equity and liabilities 8¢ 510604 88 545 001

Tananger, 15.06 2017

£ ¢
Uasg (i
Arge Andreassan
member of the board/General Manager

Davi «’Fépping
chaihan of the board

/
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Well Startup 1 AS

Mote 2018 2015
Cash flow from operation
Profit before tax 284 700 323791388
- Period paid laxes -3 (38 830 0
+i-  Gainfloss on sales fixed assets O -23 374 258
+-  Change n other accruals -1 261 602 -BG 949 001
- Change in trade payables 4713 832 62 500
= MNatcash from operating sclivities 4 -T7 881020
Cash from invesiments
+  Recelpts from sale of fixed assels 0 77 881620
= Met cash from investing activities & TT BB 620
Cash from finance
= Netcash from finansing activities ] o
= Met changes in cash 0 g
+  Balance og cash al beginning of period O 0
=  Balance of cash at ending of period 0 0
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Well Startup 1 AS

Accounting Principles

The financial statements have been prepared in compliance with the Norweglan
Acpounting Act and generally sccepted acoounting principlas in Norway.

Group conngctions

Well Blartup 1 A8 s included in the consolidated numbers for Hafiiburton Company.
Consolidated tinancial statement is issusd by Hallburton Company at
www Haliburton . com.

Classification of assets and labilities

Assets infendad for long term ownership or uses have been classified as fixed assels.
Agsets relating 1o the irading oyole have been classified as current assets. Other
receivables are clagsified as current assels if they are to be repaid within one year after
the transaction dala. Similar criterla apply to lablities. First year's instalment on long temm
Habiliies and lung term receivables are, however, not classified as short tan Habilities and
cument assels,

Lash and cash equivalenis

Well Startup 1 AS has no bank account, Transactions involving cash are handled through

ihe entities in the group and classified as inter company receivables/debt in the balance
sheat.

Foreign currency transiation

Assets and liabitities In foreign currencies are valued at the exchange rate on the balance
sheet date. Exchange gains and losses relating to sales and purchases in foreign
currencies are recognized as financial income and expenses,

Transactions with related parties

Related parties are defined as group companies, direciors of the company orits
subsidiaries and senior executives. [n 2015 other intangibles was sold to a company in the
group. The transaction was carried out af arm's length principle (§3-8). No other material
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Well Startup 1 AS

transactions of agreements with related pariles were concluded during the 2018 financial
yaar of 2016 which comparable figures are given, other than normal business transactions
batygen group companies,

Assel impairmenis

impairment tests are camied oul i there is indication that the carrying amount of an asset
gxceeds the astimated recoverable amount. The lest s performed on the lowest level of
fixed assels ol which independent cash #ows can be identified. if the canrying amount is
higher than both the fair value less cost to sel and recoverable amount (net prasent value
of future use/ownership), the asset is written down (o the highest of fair value less coslio
sell and the recoverabls amount,

Frevieus impairment charges, excapt write-down of goodwill, are reversed in later perinds
if the conditlons causing the write-down are no longer present.

income tax

We recognize the amount of taxes payable or refundable for the year. In addition, deferred
tax assets and labllities are recagnized for the expected fulure fax consequences of
events that have been recognized in the financisl siatements or tax returns, A valuation
allowance is provided for deferred tax assets if i is more likely than not that these items
will not be realized.

Cash flow statement

The cash flow statement has been prepared according to the indirect method. Cash and
cash squivalents includs cash, bank deposits, and other short term investmenis which
immediately and with minimal exchange risk can be converted into known cash amounts,
with due date less than thres months from purchase date.
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Well Startup 1 AS

Hote 1 Payroll expenses

There are no amployees in Well Startup 1 AS, and as such no obligation o maintain OTP,

Auditing Services [incl VAT)

218G L
Statutory sudh 57 260 52 BOG

The managers and board members are not emploved In Well Btartup 1 AB, and get no
sliowance,

Mots 2 Finanelal income and expenses

Other financisl income 2016 201E
interest income 0 8843
interest noome - ndgrcompany 108 304 7 447
Gain on foreign exchange 244 401 B 086 085
Total 353 708 g (87 405
{Other financial expenses 206 20158
Interest expense 10 808 0
Loss on foreign exchange 0 24
Total 10 gog 24
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Well Startup 1 AS

Note 3 Tax

This year's lax expenss 2016 2018
Taxable income:

Grdinary profitioss before tax 284 700 32 3T8 138
Permanent differences 10 808 -8 83
Changes lemporary differences 3483 882 ~18 018 408
income before allocation of loss o be brought 37T A 13 350 B4
forward

L.0oss o be cany forward 0 -2 102 950
incoms belore provided group sontributions 3778 3581 11 247 890
incoma before any interest limitation 3778381 11 247 880
Adiustrrent of income dus to interest ale limitation

Taxable income 3ITIE A 11 247 880
Tax payable on income 2527% 244 848 3036 830
Tax payable op income 944 848 3036 930
Clearing fax payable from previous years 0 &
Changes in deferred lax advaniages -1 010 328 & 354 b4
Sum Tolal ax expense -G8 478 8 381 578
Total payable tax in the balance 844 848 3036 930
Bpecification of basis in deferrad tax

advanisges

Assels O 0
Gainfloss accourd 13 835 524 17 418 408
SUM Total temporary differences 13 835 524 17 419 408
Loss carried forward ] f1
Basis for deferred tax 13035524 174102 4086
Oeferred ax 24/25% 3 344 528 4 354 851
Reconciiiation from nominal to actual tax rate:

bxpected tax &t nomingl ax rale TS

Effect of penmanent differences 2702

Eifact on changs in tax rate -138 255

Taxes accarding o revenus stlement -85 478 -230 %
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Well Startup 1 AS

Mote 4 Eguity

Share capltal Other eguity Total
Eqguity 81.01.2016 58 208 986 22 B84 T34 BT 0BETIE
Change in equity
Annual net profit 380 17F 380 17T
Eguity 31.12.2018 88 208 98¢ 2F 234812 81444 488

Note & Share capital
Share capital in Well Siartup 1 AS pr. 3142

Units held  Nominal value Booked value
Halliburton Woridwide GmbH 184 033 288 0,30 58 209 986

Note 6 Intercompany transactions

Associate companies

Balance sheet 2018 2018
Account receivables Q0 510 804 88 548 001
Other short term liahilities 4 776 332 &2 500

Revenus statement

(Other operaling income it 23374 280
Other financial income 352 708 g 0h8 512
Ciher financial expenses O 24
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HFHMG AS Telephons +47 04063
Kanalvelen 11 ] Fax +47 55 32 11 66
Fosiboks 4 Kiistianhorg

Internet www. kpmg.no

5822 Bergen )
Enterprise 835 174 627 MVA

To the General Meeting of Well Startup 1 AS

independent Auditor’'s Report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Well Startup 1 AS showing a profit of NOK 350 177. The
financial statements comprise the balance sheet as at 31 December 2016, the income staterment and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2016, and its financial performance and its cash flows for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Qur
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of cur report. We are independent of the Company as
required by faws and regulations, and we have fulfilled our cther ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information. The other information comprises the Board of
Directors’ report, but does not include the financial statements and our auditor's report thereon.

Our opinien on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing $0, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Auditor's Report - 2016
Well Startup 1 AS

frn

Responsibiiities of The Board of Direclors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparation
in accordance with law and regulations, including fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor's Responsibllities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not & guarantee that
an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including 1SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (15As), we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

« identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal conirol.

= evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company o cease to continue as a going concern.

« evaluate the overali presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit
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Regort on Cther Legal and Regulatory Requirements

Cpinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the
information presented in the Board of Directors’ report concerning the financial statements, the going
concern assumption, and the propesal for the allocation of the profit is consistent with the financial
statements and complies with the law and regulations.

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
information, it is our opinion that management has fulfilled its duty to produce a proper and clearly set
out registration and documentation of the company’s accounting information in accordance with the
law and bookkeeping standards and practices generally accepted in Norway.

Be é; 29 June 2017

Lm./ Bloaks
Anﬁ;n Fardal ,,g/

Stafe Authorized Public Accountant
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