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ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

931 003 259

Aksjeselskap

@S 10 EIENDOM AS

c/o PROMENADEN MANAGEMENT AS
Nedre Slottsgate 8

0157 OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens aminnelige regler

Henricus Johannes Petrus Van Duren
25.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 02.07.2025

Brenngysundregistrene
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Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
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Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 6 355 436 6 801 269
Sum inntekter 6 355 436 6 801 269
Kostnader

Avskrivning pavarige driftsmidler og immaterielle eiendeler 1 3480470 3602 191
Annen driftskostnad 3396 293 3132535
Sum kostnader 6 876 763 6734727
Driftsresultat -521 327 66 542

Finansinntekter og finanskostnader

Annen rentei nntekt 34 437 111 861
Sum finansinntekter 34 437 111 861
Rentekostnad til foretak i samme konsern 4 468 988 4 405 947
Annen rentekostnad 29678 3
Annen finanskostnad 624 0
Sum finanskostnader 4 499 290 4 405 950
Netto finans -4 464 853 -4 294 089
Resultat far skattekostnad -4 986 180 -4 227 546
Skattekostnad 2 -592 149 -521 074
Arsresultat -4394 031 -3706 472

Overfaringer og disponeringer
Udekket tap 3 -4 394 031 -3706 472
Sum overfaringer og disponeringer -4 394 031 -3706 472
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 2205 645 1613496
Sum immaterielle eilendeler 2 205 645 1613 496

Varigedriftsmidler
Tomter, bygninger og annen fast eiendom 1 122 615050 93034 431
Sum varige driftsmidler 122 615 050 93034 431

Finansielle anleggsmidler

Sum finansielle anleggsmidler 0 0
Sum anleggsmidler 124 820 695 94 647 928
Omlgpsmidler

Varer

Fordringer

Kundefordringer 295 975
Andre kortsiktige fordringer 22435 1252 472
Konsernfordringer 4 166 983 2151327
Sum fordringer 189 713 3404774
I nvesteringer

Sum investeringer 0 0

Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 0 0
Sum omlgpsmidler 189713 3404774
SUM EIENDELER 125 010 408 98 052 702

BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2024 2023
Egenkapital

Innskutt egenkapital

Aksjekapital 35 30000 30000
Annen innskutt egenkapital 8 266 318 8 266 318
Sum innskutt egenkapital 8296 318 8296 318
Opptjent egenkapital

Udekket tap 25077 715 20 683 684
Sum opptjent egenkapital -25077 715 -20 683 634
Sum egenkapital -16 781 397 -12 387 366
Gjed

Langsiktig gjeld

Sum avsetninger for forpliktelser 0 0
Annen langsiktig gjeld

Langsiktig konserngjeld 4 125 449 035 105 943 088
Sum annen langsiktig gjeld 125 449 035 105943 088
Sum langsiktig gjeld 125 449 035 105943 088
Kortsiktig gjeld

Leverandargjeld 63 584 9157
Skyldige offentlige avgifter 1 1
Kortsiktig konserngjeld 4 13798171 4393 423
Underdekning av klientmidler 0 0
Annen kortsiktig gjeld 2481013 94 398
Sum kortsiktig gjeld 16 342 769 4496 979
Sum gjeld 141791 805 110 440 067
SUM EGENKAPITAL OG GJELD 125 010 408 98 052 702
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

2025 600995

931 003 259

Aksjeselskap

@5 10 EIENDOM AS

c/o PROMENADEN MANAGEMENT AS
Nedre Slottsgate 8

0157 OSLO

01.01.2024 - 31.12.2024
Nei

Ja

Regnskapslovens alminnelige regler

organ
Henricus Johannes Petrus Van Duren
25.06.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 01.07.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

02.07.2025 Kkl 18:53

Brgnngysundregistrene
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Organisasjonznr: 931 003 259
@8 10 EIENDOM AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt & 355 436 6 801 269
Sum inntekter 6 355 436 6 801 269
Kostnader

Avskrivning pa varige

driftsmidler og

immaterielle eiendeler 1 3 480 470 3 602 191
Annen driftskostnad 3 396 293 3 132 535
Sum kostnader 6 876 763 6 734 727
Driftsresultat -521 327 66 542
Finansinntekter og

finanskostnader

Annen renteinntekt 34 437 111 861
Sum finansinntekter 34 437 111 861
Rentekostnad til foretak

i samme konsern 4 468 9288 4 405 947
Annen rentekostnad 29 678 3
Annen finanskostnad 624 0
Sum finanskostnader 4 499 290 4 405 950
Netto finans -4 464 853 -4 294 089
Resultat fer skattekostnad -4 986 180 -4 227 548
Skattekostnad 2 -592 149 -521 074
Araresultat -4 394 031 -3 706 472
Overferinger og

disponeringer

Udekket tap 3 -4 394 031 -3 706 472
Sum overferinger og

disponeringer -4 394 031 -3 706 472

Utskriftsdato 01.07.2025

Organisasjonsnr 931 003 259

8ide 1 av

3
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Organisasjonznr: 931 003 259
@8 10 EIENDOM AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 2 205 645 1 613 496

Sum immaterielle eiendeler 2 205 645 1 613 496

Varige driftasmidler

Tomter, bygninger og

annen fast eiendom 1 122 615 050 93 034 431

Sum varige driftsmidler 122 615 050 93 034 431

Finanzielle anleggsmidler

Sum finansielle

anleggsmidler 0 o]

Sum anleggsmidler 124 820 695 94 647 928

Omlepsmidler

Varer

Fordringer

Kundefordringer 295 975

Andre kortsiktige

fordringer 22 435 1 252 472

Konsernfordringer 4 166 9283 2 151 327

Sum fordringer 189 713 3 404 774

Investeringer

Sum investeringer 0 o]

Bankinnskudd, kontanter

og lignende

Sum bankinnskudd,

kontanter og lignende 0 0

Sum omlepsmidler 189 713 3 404 774

SUM EIENDELER 125 010 408 98 052 702

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 3,5 30 000 30 000

Annen innskutt egenkapital 8 266 318 8 266 318

Sum innskutt egenkapital 8 296 318 8 296 318
Utskriftedato 01.07.2025 Organisasjonsnr 931 003 259 Side 2 av 3
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Opptjent egenkapital

Udekket tap 25 077 715 20 683 684
Sum opptjent egenkapital -25 077 715 -20 683 684
Sum egenkapital -16 781 397 -12 387 366
Gjeld

Langsiktig gjeld
Sum avsetninger for

forpliktelser 0 o]

Annen langsiktig gjeld

Langsiktig konserngjeld 4 125 449 035 105 943 088

Sum annen langsiktig gjeld 125 449 035 105 943 088

Sum langsiktig gjeld 125 449 035 105 943 088

Kortsiktig gjeld

Leverandergjeld 63 584 9 157

Skyldige offentlige

avgifter 1 1

Kortsiktig konserngjeld 4 13 798 171 4 393 423

Underdekning av

klientmidler 0 0

Annen kortsiktig gjeld 2 481 013 94 398

Sum korteiktig gjeld 16 342 769 4 496 979

sum gjeld 141 791 805 110 440 067

SUM EGENKAPITAL OG GJELD 125 010 408 98 052 702
Utskriftedato 01.07.2025 Organisasjonsnr 931 003 259 Side 3 av 3
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Organisasjonznr: 931 003 259
@8 10 EIENDOM AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

02.07.2025 ki 18:53 Brgnngysundregistrene
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Var dato Din/Deres dato Saksbehandler
11.07.2024 01.07.2024 Lars Waaltorp
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 90833418
Org.nr Var referanse Postadresse
974761076 202415317385 Postboks 9200 Granland
0134 OSLO
MARK TOMAHAWK AS

Att.Cecilie Tingberg

c/o Promenaden Management AS, Nedre Slottsgate 8
0157 OSLO

Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk

Vi viser til deres brev av 1. juli 2024 der det sgkes om dispensasjon fra kravet til 4
utarbeide arsregnskap og arsberetning pa norsk for felgende selskaper:

@S 10 Eiendom AS org.nr. 931 003 259
Karl Johans Gate 16C AS org.nr. 930 819 557
Karl Johan Eiendom 23B AS org.nr. 933 578 380
Slottspassagen AS org.nr. 895 557 242

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med
arsregnskapet. Den regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Selskapene er direkte eller indirekte eid av et utenlandsk selskap og er en del av et
internasjonalt konsern. Konsernet driver med utvikling og utleie av eiendom i Norge.
Eiendomsmassen er neeringseiendom, som omfatter bade handels- og kontorlokaler.
Arbeidsspréaket er engelsk, og all konsernrapportering skjer pa engelsk. Styrelederen i
selskapene er utenlandsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan vesre pa et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt fglgende om
regnskapslovens formal, jf. pkt. 1.1:

Side1/2
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"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfgrer kapital til foretakene, og dels andre grupper
som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Infermasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar sdledes at et av hovedformalene med regnskapsloven er & bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt saerlig vekt pa at
selskapene er direkte eller indirekte eid av et utenlandsk selskap og er en del av et
internasjonalt konsern. Videre er det vektlagt at selskapene driver virksomhet i en
bransje der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
Skatteetaten

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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KPMG AS ) Telephone +47 45 40 40 63
E'g""B”"g _ED'-'[f);"':/'IaS gatta A Internet www.kpmg.no
f N'-oéosmé)slo ajorsten Enterprise 935 174 627 MVA

To the General Meeting of @S 10 Eiendom AS

Independent Auditor's Report

Opinion
We have audited the financial statements of @S 10 Eiendom AS (the Company), which comprise the

balance sheet as at 31 December 2024, the income statement for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinicn

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at
31 December 2024, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis tor Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Penneo Dokumentnokkel: 8FTNE-HMUBM-CDPAS-FQZFT-8FTNS-Z88X3

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directers (management) is responsible for the preparation of financial statements that
give a true and fair view in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
toc continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

Officas in

@ KPMG AS, a Norwegian limited liability company and a member [im of the KPMG global arganization of independent member Osla Elverum Mo i Rana Tromsa

firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. Alta Finnsnes Molde Trondheim
Arendal Hamar Sandefjord Tynset

Statsautoriserte revisorer - medlemmer av Den norske Revisorforening Bergen Haugesund Stavanger Ulsteinvik
Bode Knarvik Stord Alesund
Drammen Kristiansand ~ Straume
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kbinG

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise frem fraud or error and are considered material if, individually or in aggregate,
they could reascnably be expected to influence the econemic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override cf internal control.

« obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Penneo Dokumentnokkel: 8FTNE-HMUBM-CDPAS-FQZFT-8FTNS-Z88X3

Oslo, 27 June 2025
KPMG AS

Bjarte Ulvestad
State Authorised Public Accountant
(This document is signed electronically)
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Docusign Envelope ID: B379BC12-9C7D-40A8-AD97-E10SEBFDBA12

Annual report for

@S 10 EIENDOM AS
931003259

Financial year
01/01/2024 - 31/12/2024
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Docusign Envelope ID: B379BC12-9C7D-40A8-AD97-E10SEBFDBA12

@5 10 EIENDOM AS
931 003 259

Income statement

Note 2024 24.02 -
31.12.2023

Operating income
Other operating income 6 355 436 6 801 269
Total operating income 6 355 436 6 801 269
Operating expenses
Depreciation of fixed assets and intangible assets 1 -3 480 470 -3 602 191
Cther operating expenses -3 396 293 -3 132 535
Total operating expenses -6 §76 763 -6 734 727
Result of operations -521 327 66 542
Financial income
Other interest income 34 437 111 861
Total financial income 34 437 111 861
Financial expenses
Interest paid to group companies -4 468 988 -4 405 947
Other interest charge -29 678 -3
Other financial expense -624 0
Total financial expenses -4 499 290 -4 405 950
Net financial items -4 464 853 -4 294 089
Operating result before tax -4 986 180 -4 227 546
Tax on result 2 592 149 521074
Annual result -4 394 031 -3 706 472
Appropriations
Performed losses/Uncovered losses 3 -4 394 031 -3706 472
Total appropriations -4 394 031 -3 706 472
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Balance

Note 31.12.2024 31.12.2023
ASSETS
Fixed assets
Intangible assets
Deferred tax assets 2 2 205 645 1613 496
Total intangible assets 2 205 645 1613 496
Tangible fixed assets
Land, buildings and other property 1 122 615 050 93 034 431
Total fixed tangible assets 122 615 050 93 034 431
Total fixed assets 124 820 695 94 647 928
Current assets
Receivables
Accounts receivable 295 975
Receivables from group companies 4 166 983 2151327
Cther short-term receivables 22 435 1252 472
Total receivables 189713 3404774
Total current assets 189713 3404774
TOTAL ASSETS 125 010 408 98 052 702

02.07.2025 kI 18:53 Brgnngysundregistrene Side 16 av 20



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 931003259

Docusign Envelope ID: B379BC12-9C7D-40A8-AD97-E10SEBFDBA12

@5 10 EIENDOM AS

931 003 259
Balance

Note 31.12.2024 31.12.2023
EQUITY AND LIABILITIES
Equity
Paid-in capital
Share capital 3,5 30000 30 000
Gther paid-in capital 8 266 318 8 266 318
Total paid-in-capital 8 296 318 8§ 296 318
Retained earnings
Uncovered loss 25077715 -20 683 684
Total retained earnings 25077 715 -20 683 684
Total equity -16 781 397 -12 387 366
Liabilities
Other long-term liabilities
Long-term group liabilities 4 125 449 035 105 943 088
Total other long-term liabilities 125 449 035 105 943 088
Current liabilities
Trade creditors 63 584 9157
Public duties payable 1 1
Short-term group liabilities 4 13 798 171 4393 423
Undercoverage of client funds 0 0
Gther short-term liabilities 2481013 94 398
Total current liabilities 16 342 769 4 496 979
Total liabilities 141 791 805 110 440 067
TOTAL EQUITY AND LIABILITIES 125 010 408 98 052 702
oslo, 25.06.2025

DocuSigned by: DocuSigned by:
ES8AE17CAFZ049B.. FDAFDOA188094B2...
Henricus Johannes Petrus Van Annette Eriksrud Lund
Duren Board member
Chair of the board
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Accounting principles

The annual accounts have been prepared in accordance with the Accounting Act and Norwegian generally accepted accounting principles.
for small companies (NRS 8).

Taxes

The tax charge in the income statement includes both payable taxes for the period and changes in deferred tax. Deferred tax is calculated
at relevant tax rates on the basis of the temporary differences which exist between accounting and tax values, and any carry forward losses
for tax purposes at the year end. Tax enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same
period, have been eliminated. The disclosure of deferred tax benefits on net tax reducing differences which have not been eliminated, and
carry forward losses, is based on estimated future eamings. Deferred tax and tax benefits which may be shown in the balance sheet are
presented net.

Classification of balance sheet items

Assets intended for long term ownership or use have been classified as fixed assets. Fixed assets are initially measured at cost. If there is z
decline in value that is not temporary, the asset will be written down to its recoverable amount, which is the highest of value in use and fair
value. If an impairment loss for assets is recognised in a previous period, we assess whether there are indications that the impairment may
have decreased or no longer exists. If so, the impairment loss is reversed, based on an updated estimate of the recoverable amount, but nc
exceeding the carrying amount that would have been determined had no impairment loss been recognise for the asset.

Current assets and current liabilities include items falling due within one year of the balance sheet date, and items related to the business
cycle. Current assets are valued at the lower of cost and net realizable value.

Revenue and expenses

Rental income is recognised evenly over the contract period based on total contract amount. Operating expenses and interest expenses
are recoghised when they incurred.

Note 1 Fixed assets

Land Buildings Fixed Tenant Workin
technical improvement progress Total
Purchase cost as of 01.01. 1155521 64365731 42192333 4230343 4 028 709 115872 638
+ Inflow purchased fixed asset o] 662 136 33 081 089 33723225
Outflow purchased fixed asset 0 0] 0 1] -662 136 -662 136
Acquisition cost 31.12 1155521 64365731 42192333 4892479 36 427 663 149 033 727
Accumulated depreciation 01.01. 0 16 765841 5606 748 565617 0 22 938 206
Accumulated write-down 31.12. 0 o] 0 0 0 0
Accumulated depreciation 31.12. 0 18 859 144 7 013 886 745 B46 0 26 418 878
Book value 31.12. 1135521 45706587 35178447 4146 833 36 427 663 122 615 031
This year's ordinary depreciations 1 893 304 1407 138 180 029 0 3 480 470
Economic life 5-50 years 30vyears 30 years
Depreciation plan No depreciation Straightline  Straightline  Straight line No depreciation

Notes to the financial statements for the year 2024
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Note 2 Tax
This year's tax expense 2024 2023
Entered tax on ordinary profitiloss: [¢] [1]
Payable tax 0 0
Changes in deferred tax -592 149 -521 074
Tax expense on ordinary profitiloss -592 149 -521 074
taxable income 2024 2023
Ordinary result before tax -4 988 180 -4 227 546
Permanent differences o] o]
Change in temporary differences 779423 819323
Received intra-group contribution o] o]
Allocation of loss to be brought forward 0 0
Taxable income -4 206 757 -3 408 223
Payable tax in the balance: 2024 2023
Payable tax on this year's result 1] 4]
Payable tax on provided Group contribution 0 0
Total tax payable in balance sheet 0 [1]
Deferred tax 2024 2023 Changes
Tangible assets -1 155003 -371 679 783324
Receivable 0 -3 901 -3 801
Total -1155 003 -375 580 779423
Accumulated loss to be brought forward -19 515 446 -15 308 689 4 206 757
Cut interest deduction 0 0 0
Not included in the deferred tax calculation 10644 739 8350194 -2 294 595
Basis for deferred tax =10 025 660 -7 334 075 2 691 985
Deferred tax (22 %) -2 205 645 -1613 497 592 149
Note 3 Shareholders' equity
Other paid-in  Uncovered

Share capital equity loss Total
Equity 01.01. 30 000 8 266 318 -20 683 684 -12 387 366
Group contribution 0
Result of the year 0 0 -4 394 031 -4 394 031
Equity 31.12. 30 000 8 266 318 -25 077 715 -16 781 397
There is substantial added value in the building and that the real equity is higher.
Note 4 Liabilities / assets pledged as security, guarantees etc.

2024 2023

Receivables from Group companies
Loans to Group companies 166 983 2151327
Long term liabilities to Group companies 125 449 035 105 943 088
Short term liabilities to Group companies 13798171 4393423

The company's property is used as security for a loan of NOK 2 150 000 000 owned by Group company
Promenaden High Street AS to its bank. The security is limited at a value of NCK 45 000 000

The net book value of assets pledge as security is NOF

122 15051

The company has access to Promenaden Property group cash pool. The net balance of the cash pool cannot

be negative. Each company in the cash pool has access to an overdraft facility. Any positive cash balance

acoruing to companies in the cash pool arrangement are used as security for overdrawn positions.

There is not agreed due date for the balances.
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Note 5 Share capital, shareholders etc.
The company's share captial is NOK 30 000 consisting of 1000 shares each with a par value of NOK 30.

Company shareholders: Ownership (%} Number of shares
Promenaden High Street AS 100% 1 000

Consolidated financial statements have been prepared by Mark Tomahawk AS

These are available at the company's premises at Nedre Slottsgate 8, 0157 Oslo

Note 6 Continued operations / events after the balance sheet date

In accordance with the Accounting Act § 3-3a, it is confirmed that the preconditions for continued operations are present.

After the reporting period, the company was informed by tax autherities about a potential claim concerning the VAT treatment on
reverse-charged purchases. As of now, no formal claim has been filed, and the basis and potential amount of the claim have
not been disclosed to the company.Consequently, we are unable to estimate a potential amount or assess whether this claim
will necessitate a provision.

Note 7 Number of full-time equivalents

The company has had no employees during the fiscal year.

Notes to the financial statements for the year 2024
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