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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 918716882

Resultatregnskap

Belgp i: USD Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 3 473 248

Sum inntekter 473 248

K ostnader

V arekostnad 3 23 662

Annen driftskostnad 5 17 404 6 934
Sum kostnader 41 066 6 934
Driftsresultat 432 182 -6 934

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 6 1321

Annen renteinntekt 6

Sum finansinntekter 1327

Rentekostnad til foretak i samme konsern 6 117 289
Annen rentekostnad 3
Annen finanskostnad 8 35625

Sum finanskostnader 35742 292
Netto finans -34 415 -287
Ordineert resultat far skattekostnad 397 767 -7221
Skattekostnad pa ordinaat resultat 7 127 252 -1 556
Ordineert resultat etter skattekostnad 270515 -5 665
Arsresultat 270515 -5 665
Andre resultatkomponenter for IFRS-foretak 178 794 28
Sum resultatkomponenter for IFRS-foretak 178 794 28
Totalresultat 449 309 -5637

Overfaringer og disponeringer
Overfaringer til/fra annen egenkapital 449 309 -5637
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Resultatregnskap

Belgp i: USD Note 2020 2019
Sum overfaringer og disponeringer 449 309 -5637
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Balanse

Belgp i: USD Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 7 514 1575
Sum immaterielle eilendeler 514 1575

Finansielle anleggsmidler

Investering i annet foretak i samme konsern 4 2 311 400 0
Andre fordringer 6 191 321

Sum finansielle anleggsmidler 2502721 0
Sum anleggsmidler 2503 235 1575
Omlgpsmidler

Varer

Fordringer

Kundefordringer 8 66 941

Sum fordringer 66 941

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 8 148 387 7960
Sum bankinnskudd, kontanter og lignende 148 387 7960
Sum omlgpsmidler 215 328 7960
SUM EIENDELER 2718563 9535

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 11071 7352
Sum innskutt egenkapital 11071 7352
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Balanse

Belgp i: USD Note 2020 2019
Opptjent egenkapital

Trandation reserve 28 926 215
Annen egenkapital 2 568 532 -9 605
Sum opptjent egenkapital 2597 458 -9.390
Sum egenkapital 2 608 529 -2 038
Gjed

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 7 11372
Sum annen langsiktig gjeld 11372
Sum langsiktig gjeld 0 11372

Kortsiktig gjeld

Leverandergjeld 6 24 402 201
Betalbar skatt 7 83291
Annen kortsiktig gjeld 2339
Sum kortsiktig gjeld 110032 201
Sum gjeld 110032 11573
SUM EGENKAPITAL OG GJELD 2718561 9535
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Open Markets AS

Annual Report 2020

Separate Financial Statements
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Open Markets AS
Annual Report 2020

Statement of comprehensive income

{(USD) Note 2020 2019
Revenue 3 473 248 -
Total operating revenue 473 248 -
Developer and user acquisition cost 3 (23 662) -
Other operating expenses 5 (17 404) (6934)
Total operating expenses (41 066) (6934)
Operating profit (loss) 432182 (6934)
Interest income 6 5
Interest income from group companies 6 1321 -
Interest expense - (3)
Interest expense to group companies 6 {117) (289)
Net other financial income (expense) 8 (35 624) -
Net financial items (34 415) (287)
Profit {loss) before income taxes 397 767 (7 222)
Provision for taxes 7 (127 252) 1556
Profit {loss) 270515 (5 666)
Other comprehensive income:

Items that may or will be transferred to profit {loss)

Foreign currency translation differences 178 794 28
Total comprehensive income (loss) 449 309 (5 638)
Profit {loss) attributed to:

Owners of Open Markets AS 270515 (5 666)
Total comprehensive income (loss) attributable to:

Owners of Open Markets AS 449 309 (5 638)
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Open Markets AS
Annual Report 2020

Statement of financial position

{(USD) Note 2020 2019
Assets

Deferred tax asset 7 514 1575
Investments in subsidiaries 4 2 311400 -
Non-current receivables from group companies 6 191 321 -
Total non-current assets 2503235 1575
Accounts receivable 8 66941 -
Cash and cash equivalents 8 148 387 7 960
Total current assets 215327 7960
Total assets 2718562 9535
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Open Markets AS
Annual Report 2020

Statement of financial position
{USD) Note 2020 2019

Shareholders' equity and liabilities

Equity attributable to owners of the company 9 2 608 529 (2038)
Total equity 2 608529 (2 038)
Liabilities

Non-current liabilities to group companies 6 - 11372
Total non-current liabilities - 11372
Accounts payable to group companies 6 24 402 201
Taxes payable 7 83291 -
Other current liabilities 2339 -
Total current liabilities 110033 201
Total liabilities 110033 11573
Total equity and liabilities 2718562 9535

Oslo, 9th of July, 2021

i 2o/

Peter Panait Lgjmand
Chairman of the board
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Open Markets AS
Annual Report 2020

Statement of cash flows

(UsSD) Note 2020 2019

Cash flow from operating activities

Profit (loss) before taxes 397 767 (7 222)
Changes in inventories, trade receivables, trade and other payables (66 940) -
Changes in other liabilities and receivables, net 1) (23 582) 306
FX differences related to changes in balance sheet items 3274 257
Net cash flow from operating activities 310519 (6 659)
Cash flow from investing activities

Net cash flow from investing activities - -
Cash flow from financing activities

Proceeds from capital increase - 4015
Repayments of loans to group companies 6 (11 620) -
Issuance of loans to group companies 6 (380 000) -
Receipts from loans to group companies 6 190 000 -
Incurred net interest (income) expense 6 {1188) -
Net cash flow from financing activities (202 807) 4015
Net change in cash and cash equivalents 107712 (2 644)
Cash and cash equivalents {beginning of period) 7960 10993
Effects of exchange rate changes on cash and cash equivalents 32715 (390)
Cash and cash equivalents 2} 148 387 7 960

1) This include changes in intercompany balances. See note 6 for further information.

2) Of which USD 0 {2019: 0) is restricted cash as of 12/31/2020

Please see note 6 for information about significant non-cash transactions.
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Open Markets AS
Annual Report 2020

Statement of changes in equity

(USD}

Number of Translation

shares Paid-in capital Otherreserves Other equity reserve Total equity

Balance as of 12/31/2019 30 000 7352 N (9 605) 215 (2038)
Comprehensive income for the period
Profit (loss) for the period - - 270515 - 270515
Other comprehensive income
Foreign currency translation differences 438 - 149 645 28711 178794
Total comprehensive income for the period 438 - 420160 28711 449 309

Contributions by and distributions to owners
Issues of ordinary shares related 1o equity increase 30000 3281 - 2157577 - 2161258
Dividend to equity holders -

Total contributions by and distributions to owners 3281 - 2 157 877 - 2161258

Balance as of 12/31/2020 60 000 11071 - 2568532 28 926 2608529

Face value of the shares
The face value of the sharesis NOK 2

Other reserves
Other reserves consist of option and RSU costs recognized according 10 the equity settled method.

Translation reserve
The translation reserve consists of all foreign currency differences arising from the translation of the
financial statements from the functional currency (NOK) to the presentation currency (USD).

Other equity
Other equity consists of all other transsactions including, but not limited to, total recognized income
and expense for the current period.
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Open Markets AS
Annual Report 2020

Statement of changes in equity

{USD})
Number of Translation

shares Paid-in capital Other reserves Other equity reserve Total equity
Balance as of 12/31/2018 30 000 3 456 - (4 434) 118 (855}
Comprehensive income for the period
Profit (loss) for the period - - (5 666) - (5 666}
Other comprehensive income
Foreign currency translation differences (119) - 50 97 28
Total comprehensive income for the period (119) - (5 616) 97 (5 638)

Contributions by and distributions to owners
Issues of ordinary shares related 10 equity increase - 4015 - - - 4015
Dividend to equity holders -

Total contributions by and distributions to owners 4015 - - - 4015
Other equity changes

Other changes - - 445 - 445
Total other equity changes - - 445 - 445
Balance s of 12/31/2019 30000 7352 - (9 605) 215 (2 038)

Face value of the shares
The face value of the sharesis NOK 1

Other reserves
Other reserves consist of option and RSU costs recognized according 1o the equity settled method.

Translation reserve
The translation reserve consists of all foreign currency differences arising from the translation of the
financial statements from the functional currency (NOK} to the presentation currency (USD).

Other equity
Other equity consists of all other transsactions including, but not limited to, total recognized income
and expense for the current period.
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Open Markets AS
Annual Report 2020

Note 1. Significant accounting principles

Statement of compliance

The financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS) as adopted by the EU and accompanying interpretations. The financial statements
also include certain disclosures in order to comply with certain regulations and paragraphs in the
Norwegian Accounting Act.

Basis of preparation

The financial statements have been prepared on a historical cost basis. The financial statements are
presented in US dollars (USD). The functional currency is Norwegian kroner (NOK). See “Foreign
currency” for further information.

Except for, cash-settled, share-based payment arrangements and contingent considerations obtained in
business combinations, no other assets or liabilities are recognized at their fair value. Assets and
liabilities in the business combinations are valued at fair value at the acquisition date according to IFRS
13. No subsequent changes in fair value are recognized except for impairment losses. Receivables and
debts are assumed to have a market value equal to the carrying amount.

The preparation of financial statements, in conformity with IFRS, requires management to make
judgments, estimates and assumptions that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. The estimates and associated assumptions are based on
historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making the judgments about carrying values of
assets and liabilities. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods. Judgments made by management in the application of IFRS, which have a significant effect on
the financial statements and estimates, with a significant risk of material adjustment in the next year.

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements.

Changes in accounting policies
The Company has not changed its accounting policies or adopted new standards that significantly
affect the financial statements for this or prior periods.

New and amended International Financial Reporting Standards (IFRS) adopted by the Group
None of the amendments listed below have had any impact on the amounts recognised in prior periods
and are not expected to significantly affect the future periods.

- Definition of Material — amendments to IAS 1 and IAS 8

- Definition of a Business — amendments to IFRS 3

- Interest Rate Benchmark Reform — amendments to TFRS 9, TAS 39 and IFRS 7

- Revised Conceptual Framework for Financial Reporting

- Covid-19-Related Rent Concessions — amendments to IFRS 16

Of new standards and interpretations that are not mandatory for the current reporting period, none are
expected to have a material impact on the entity in the current or future reporting periods and on
foreseeable future transactions.
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Open Markets AS
Annual Report 2020

Revenue recognition

Application and content

Application and content (subscription) revenue is generated when i) a user purchases a subscription
from a "co-branded" mobile store, or a white-label operator-controlled version of the mobile store,
which is also known as Apps Club (Android platform), or Bemobi Mobile Store (feature phone
platform).

Advertising
Advertising revenue is recognized when a user clicks on a mobile ad, based on CPC (cost per click); i.e
after each instance when an ad is clicked inside the publisher's inventory.

Costs of goods sold (developer and user acquisition cost)

Costs of goods sold can be divided into two parts, user acquisition costs and developer costs (payments
made to app developers). User acquisition costs represent agreed-upon payments made to 3™ parties,
such as owners of browsers, or advertisers, whose channel customers access the Company’s services
and products through. Developer costs represent payments made to app developers based on net
revenue generated. These payments are typically determined in advance as a fixed percentage of the
revenue earned. The Company recognizes the cost of goods sold at the same time as the recognition of
the associated revenue.

Investments in subsidiaries

For investments in subsidiaries, associates and jointly controlled entities, the cost method is applied.
The cost price is increased when funds are added through capital increases or when group contributions
are made to subsidiaries. Dividends received are initially taken as income. Dividends exceeding the
portion of retained profit after the acquisition are reflected as a reduction in cost price. Dividend/group
contribution from subsidiaries are reflected in the same year as the subsidiary makes a provision for the
amount.

Investments in subsidiaries, associates and jointly controlled entities are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may exceed the fair
value of the investment. An impairment loss is reversed if the impairment situation is deemed to no
longer exist.

Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated at the foreign exchange rate prevailing on the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies at the balance sheet
date are translated to the functional currency at the foreign exchange rate prevailing on that date.
Foreign exchange differences arising on translation are recognized in the statement of comprehensive
income. Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign
currency are translated using the exchange rate prevailing on the date of the transaction. Non-monetary
assets and liabilities denominated in foreign currencies that are recognized at fair value are translated to
USD at foreign exchange rates prevailing on the date the fair value was determined.

Financial instruments

Non-derivative financial instruments

Non-derivative financial instruments comprise investments in equity and debt securities, trade and
other receivables, cash and cash equivalents, loans and borrowings, and trade and other payables. Non-
derivative financial instruments are initially measured at fair value plus transaction costs, except for
those non-derivative financial instruments classified as at fair value through profit or loss, which are
initially measured at fair value without transaction costs. Subsequent to initial recognition, non-
derivative financial instruments are measured as described below.

28.09.2022 Kkl 14:06
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Trade and other receivables
Trade and other receivables are recognized at amortized cost less impairment losses (see accounting
policy regarding impairment).

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Deposits in money market funds
are included in cash and cash equivalents, as the funds can be withdrawn from the money market fund
at will.

Financial instruments

Non-derivative financial instruments

Non-derivative financial instruments comprise investments in equity and debt securities, trade and
other receivables, cash and cash equivalents, loans and borrowings, and trade and other payables. Non-
derivative financial instruments are initially measured at fair value plus transaction costs, except for
those non-derivative financial instruments classified as at fair value through profit or loss, which are
initially measured at fair value without transaction costs. Subsequent to initial recognition, non-
derivative financial instruments are measured as described below.

Trade and other receivables
Trade and other receivables are recognized at amortized cost less impairment losses (see accounting
policy regarding impairment).

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Deposits in money market funds
are included in cash and cash equivalents, as the funds can be withdrawn from the money market fund
at will.

Impairment

Financial assets

A financial asset is assessed at each reporting date to determine whether there is any objective evidence
that it is impaired. A financial asset is considered to be impaired if objective evidence indicates that
one or more events have had a negative effect on the estimated future cash flows of that asset.
Non-financial assels

The carrying amounts of the Company’s assets are reviewed at each balance sheet date to determine
whether there is any indication of impairment. If any such indication exists, the asset’s recoverable
amount is estimated (see below).

For goodwill, assets that have an indefinite useful life and intangible assets that are not yet available for
use, the recoverable amount is estimated at each balance sheet date.

An impairment loss is recognized whenever the carrying amount of an asset or its cash-generating unit
exceeds its recoverable amount. Impairment losses are recognized in the statement of comprehensive
income. Impairment losses recognized in respect of cash-generating units are allocated first to reduce
the carrying amount of any goodwill allocated to cash-generating units (group of units) and then to
reduce the carrying amount of the other assets in the unit (group of units) on a pro-rata basis.

Calculation of recoverable amount

The recoverable amount of the Company’s assets is the greater of their fair value less cost of disposal
and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of

28.09.2022 Kkl 14:06

Brgnngysundregistrene Side 14 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 918716882
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Annual Report 2020

money and the risks specific to the asset. For an asset that does not generate largely independent cash
inflows, the recoverable amount is determined for the cash-generating unit to which the asset belongs.

Reversals of impairment

An impairment loss in respect of goodwill is not reversed. With respect to other assets, an impairment
loss is reversed if there has been a change in the estimates used to determine the recoverable amount.
An impairment loss is reversed only to the extent that the assets carrying amount do not exceed the
carrying amount that would have been determined, net of depreciation or amortization, if no
impairment loss had been recognized.

Dividends
Dividends on shares are recognized as a liability in the period in which they are declared.

Provisions

A provision is recognized in the statement of financial position when the Company has a currently
existing legal or constructive obligation as a result of a past event, and it is probable that a future
outflow of economic benefits will be required to settle the obligation. If the effect is material,
provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and, where appropriate, the risks specific to the
liability.

The fair value of a contingent consideration is calculated using the income approach based on the
expected payment amounts and their associated probabilities (i.e., probability-weighted). Since a part
of the contingent consideration is long-term in nature, it is discounted to present value.

Net financing costs
Other finance income and costs comprise foreign exchange gains and losses and contingent
consideration, which are recognized in the statement of comprehensive income.

Interest income is recognized in the statement of comprehensive income as it accrues, using the
effective interest method.

Dividend income is recognized in the statement of comprehensive income on the date upon which the
entity’s right to receive payments is established.

Income tax

Income tax on the profit or loss for the year comprises current and deferred taxes. Income tax is
recognized in the statement of comprehensive income, except to the extent that it relates to items
recognized directly in equity, in which case it is recognized in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or
substantially enacted at the balance sheet date, and any adjustment to tax payable in respect of previous
years.

Deferred tax is provided using the balance sheet liability method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts
used for taxation purposes. The amount of deferred tax provided is based on the expected manner of
realization or settlement of the carrying amount of assets and liabilities, using tax rates enacted or
substantively enacted at the balance sheet date.

A deferred tax asset is only recognized to the extent that it is probable that future taxable profits will be
available against which the asset can be utilized. Deferred tax assets are reduced to the extent that it is
no longer probable that the related tax benefit will be realized.
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Open Markets AS
Annual Report 2020

Notes
Note 2. General information

Open Markets AS (the Company) was established in 2017, and is part of the Otello Corporation ASA (Otello) group.
Otello is listed on the Oslo Stock Exchange. The consolidated financial statements for Otello can be obtained at Otello's
head office located at Gjerdrums vei 13, Oslo or at https://www.otellocorp.com/ir.

The Company was established as part of the reorganization of Otello Corporation ASA, and is part of the Group's Bemobi
{Apps & Games) segment. Following reorganization of the Bemobi segment in 2020, the Company's direct parent company
is Bemobi Mobile Tech S.A.

The Company's purpose is to market and distribute services and products within the Apps and Games industry. Following
the signing of customer contracts in the Americas, the Company has begun to recognise revenue in 2020.

The Company does not have any employees or a managing director. There have been no salary payments or other
remuneration to the Board in 2020 or 2019.

Note 3. Revenue

The Company primarily generates revenue from voice services, based on intellectual property acquired by the Group from
Novitech. Instead of selling directly to an end user, the Company partners with mobile operators or in some cases
smartphone original equipment manufacturers (OEMs). User pay for this service through their mobile operator billing

systems.

Disaggregation of revenue

In the following tables, the major revenue types are disaggregated by region.

{UsD) 2020 2019
Application and content

LATAM 473 248 -
Total 473 248 -
Total 473 248 -

Cost of goods sold {Developer and user acquisition cost)
The Company's direct parent company owns certain intellectual property acquired from Novitech during 2019. The Company
licenses this intellectual property from Bemobi Mobile Tech S.A, for which a license fee is payable, on an arms length basis,

in accordance with an intercompany agreement.
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Notes
Note 4. Investments in subsidiaries

Below is an overview of the investments in subsidiaries directly held by the Company as at December 31, 2020

Tulari Spain
Sociedad Ltda

Acquisition / establishment date 05.12.2016
Registered office Madrid, Spain
Ownership and voting share 100 %
{UsD)

Equity at year end 443 214
Profit for the year 243 786

Information relating to carrying value

Acquisition cost 2 200 000

Translation differences 111 400

Carrying value 2311 400

Check -

(UsD} 2020 2019
Carrying value

Acquisition cost 2 200 000 -
Translation differences 111 400 -
Total 2 311 400 -

Tulari Spain Sociedad Ltda

As part of the reorganization of the Bemobi business during 2020, the Company acquired the shares in Tulari Spain Sociedad Ltda from Bemobi Holding AS in an
arms-length transaction. The purchase price was USD 2.2 million. This purchase was settled by way of a conversion of that payable into equity in Open Markets AS by
Bemobi Holding AS.

Impairment
In the impairment test carried out as at December 31, 2020, it was assessed that the valuation in USD terms was materially consistent with the valuation that was

conducted in September 2020 for the purchase of Tulari Spain iedad Ltda; with no indicati of impairment in the underlying business. Accordingly no impairment

Ioss has been recongised.
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Notes

Note 5. Other operating expenses

s} 2020 w19
Other aperating expenses

Aud, legal and other advisary services @757} (265}
Other expenses (12 647} {2668}
Tocal (17 aea} (6934}

Rermureration ta the statutory auditors

The reparied fees are recognized as anexpense in ather aperating expenses far the year.

(uso} 2020 219

Audit fees

Statutoryaudit 757} B412
- (8s3)

Tax advisary services
Assurance services -
Other services - -
Tocal [ 757) e 265}

Note 6. Recei i z

The table below presents 2 breakdown af rece vables and | abilities to g aup campanies.

s} 2020 19
Nan-current receivables fram graup companies 191321 B

Current rece vables fram group campanies - R
Accaunts receivahie fram graup campanies R R
Unbilled recevables fram graup campanies R R
Nan-current liabilities ta group campanies - 11372)
Current liabilities to group campanies - -
Accounts payalile ta group campanies (#0h (201

Accrued payables ta group campanies (23 662 -
Tocal 166 913 (11573
Check R B

Non-umrent receirables
Asat December 31, 2020, the Campany had an autstanding laan ta its sister company, Bemabi Internatianal 45, of

USD 191,321 including accrued interest. The interest rate.an the laan the average of 3 manths of LIBOR + 250 basis paints
[2.5%|. The loan is experted to be repaid in 2023

Non-current Fabiities
The autstanding loan as at December 31, 2019, ta the Gampany's parent campany, Bemabi Halding A5, was repaid with
accrued inerest during 2020,

Accounts payale
The accaunts payable balance with Ultimate parent campany, Gtella Carparatian A5, and siter campany, Bemabi

Internatianal A5, i< incurred in the ardinary<aurse of business, and an terms na mare favaurable than wih third parties.

Acaed payables
The accrued payables halance with direct parent campany, Bemabi Mabile Tech 5.4, relates o an acerual far the license

fee payatle for the use that campany's intellectual praperty, in accardance with an intercampany agreement.

The tale e ow Prese nis a breakdawn af revenues and exgenses with campanies in the Ctella Carparatian ASA graup

s} 2020 19

Revenue B B
Develaper and user acquisition cast (22 e62) -
Other aperating expenses (s es7} {2585}
Interest incame 1221 -
Interest expense (117} (289}
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Note 7. Tax

s} 2020 19
Current tax

Prafit Jass} befare incame tax. 397 767 (7223}
Permanent difierences in prafit [jassh (52 226} -
Changes in temparary differenes 2297 -
Basis for current tax 346 839 7222}
Utilized tax losses braught fonward 7 222} -
Basis for tax payable an prafit s} 33617 (7223
Taxes payable on profi {loss) 7716 -

Incarme tax expense

Tax payable on prafit (lass) EED -
Withhalding tax expe nse 50220 -
Change in deferred tax liability / deferred tax asset 1086 {155¢)
other 1230 -
Tl ncome tax expense 177 252 {1556}

Net deferred tax asset {Fabity)

Pravisians 514 B
Loss carried famward - 1575
Toral net defarrad Gx asset 514 1575

Deferred tax asset / deferred tax liability in stateme nt af finandial pasition as af 3112
514 1575

Deefermed tax ks calculated with 22% as @ 31.12.2020 [22% as 073112 2019}

The statutary tax rate applicable for the year has been used n calculating deferred taxes and taxes payable based an the

transactian as reparted in the functianal gian kraner) used in
transactians and different exchange rates hetween the variaus repars of the finandial smtements, the reparted fax numbers

inthese finandal stateme nts may nat directly recancile back ta the applicable smrutary rate.

Rrimaril relate o e aracerued in

axcardance with the applicabe withhelding tax regimes.
Note 8 Financial and liquidity risk

Finandal rigk
The majarity of the financial risk that the Campany is expased ta relates to currency risk due ta exchange rate fluctuatians
The majarity of the Company's revenue and lending activities are in USD and the majority of the Company's expenses are in

USD.and NOK

The unrealized fareign ext hange gain (loss} s estimated as the differences betuween exchange rates. These numbers are

shawn in the table belaw.

s} 2020 19
Reakized / Unrealized FX gain {lass)
Realized FX gain [loss) 12143 -
Unrealized FX gain [Joss} (47 767) -
Toml (35 624) -
Check - -
(uso} 2020 013
Breakdoum af cash deposits by currency
usp 140 370 -
oK go1? 7960
Yot 148 387 7960
Check B B

Foraign exchange contracts
During 2020, the Gampany did not use cantracts ta hedge ( and nat
entred inta any fareign exchange cantracts as of December 31, 2020,

The distributian per currency of g ross accaunts receivable, as of December 31, is presented in the table below. These

exdude anyaccruals. The numbers belaw are presented in lacal currendies.

2020 % gross AR
usp B3 100%
Torl 100%

2019 % gross AR
usp - 100 %
Toml 100%

The distributian by ageing of gross accounts receivalile, as af December 31, is presented in the table belaw.

These exdude any accruals

(uso} 2020 w19
Nat past due B -
Past due 0-30 days - -
Past due 31-60 davs - -

Past due 6130 days - -
Mare than 50 days - -
Tocal B0 N

Chec - -
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Cradit rigk
Credtt risk principally relates 1o the risk of P " perfarm s
The camp: posure ta credt riskis taexteral receivables, Credt riskis
assessed far each specific custamer. Further, the Graup has nat experienced significant credit- related losses during this
arthe p n had del through individual by
custamer. Th by finandial 3
The majarity af the Campany's revenues are generated in the payment langer time,

in part due ta required gavernment aparavals. This, and the fact that the Company anly began 10 recognise revenue in 2020
explains the increase fram 2018 o 2020 in recevables

Liquidicy risk
The Campany had the follawing liquid ity reserve and credt facility a< of December 31

us0) 2020 ;19

Liquidity reserve

Cash and cash equivalents 148 387 7960

- af which restricted funds - -
Unrestrictad cash 143387 7980
Credi faciity

In May 2018, an o anew3 Fadlity (RCF) of $100 millian with DNB Bank ASA

In March 2020, Qtelia signed an amendment to that agreement reducing the facility to 550 million. In January 2021, Otella
signed a further amendment increasing the facility fram $50 million ta 5626 millian. The payme nt guarantee that was
signed in March 2020 af an amaunt equal ta USD 18,561,112 in favour af Fedra Ripper, CECaf Bemabi, fan behalf of the
farmer awners of Bemahil was canverted ta be part of the RCF agreement This canversian was crried aut in February
2621 following the public isting of Qtella's Bemabi business in Brazil In additian, the terminatian date of the RCF was
extended ta June 30, 2021 A5 at December 31, 2020, 535 millian af the revabing eredit facility hod bieen drawn up.

The facilty is primarily secured thraugh a pledge inshares in Gtella's subsidiaries, induding Bemabi Holding A5 (the

parent campany af Gpen Markets 45' immediate parent campany}. Open Markets 45 hasnat made any finandal guarantees

ta 10 Otella graup cedit fadity.

Finandal liabilties

Al financial liabilities are expected ta be paid within 1 year af the balance date:

Capical managamant
A< part o the Ctella graup, the Campany's palcy has been 1a maintain  high equity-to-asset ratia and ta maintain a said
canital base 50 as1a maintain investar, creditar and and ta susmin the business

Otella possesses a business madel that antic pates conside rable cash inflaws inthe future. The Campany, as part af the

Qtella group, has been part of the same financial cavenant requirements s Gtello, related to Otello's credit faci iy, as
described abave. The facility has the fallowing financial cavenants:

i the Leverage Ratia ta be below 2 00:1

ii} the Equity Ratia to hald the minimum level af 35%
Qtlia is campliant as af December 31, 2020.

Note 9. Sharehold er information
Faevaue  Carying value

Share capical Towal {nox) {noK)
Ordinary shares 20 000 2 0000
The Campany's share capital is USD 7018 as at December 31, 2020.

Oumership and
Sharehokder Shares woting share
Bemati Mabile Techs.A. 30 000 100%

ANl ardinary shares have equal vating rights and the right ta receive dividends.

During 2020, the €ampany's farmer direct parent company, Bemabi Hokding A5, made a nan-cash, in-kind capital
contributian ta the Campany of N@K 19,760,620 as part of the restructuring of the Be mobi segme i, ta allaw the Company
ta acquire Tulari Spain Sacedsd Lida fram Bemabi Halding A5.

A< part o the restructuring o the Bemabi segment, awnership af Open Markets AS was transferred fram Bemabi Hakling A5
o Bemati Mabile Tech 5.4

Note 10. Related parties
Open Market A5 e 255, As such, the Campany & part af

Orella Graup (Ol Carparation ASA and ks subsidiariesh. Gther entities in the Gtella Graup are cansidered related partes
Far details of significant transactians with Otello Graup entities, see Nate &

Apart fram transactians with group campanies in the narmalcaurse of business, the Campany did nat engage in any related
party mansactians, including with any membe s f the Board of Directars ar key management persannel of the Campany
during 2020 and 2015,

Note 11. Events after the reporting period

Bemobi 10 successfuly completed
On Fetruarys, 2021, Otella annaunced that Bemabi Matike Tech 5 4. (*Bemabi Brazil"}, had set a price of 22 00 Brazilian
real [*R5*) per camman share far its IPQ. Based.an this price, the gras: praceeds af the primary campane nt af the 1FQ, wil
reach RS 1,094, 117,684 (USD 203,943,536, resulting in an equity value, post-maney, af Bemabi Brasil at 1P of
R52,000,000,024 (USD 372 800004,

On February 10, 2021, Bemabi Braeil had its first day of trading an the Bavespastack exchange in Saa Facla, Brazil, underthe
ticker “BMOB3". Otello’s awnership pre-IPO was 34,553,860 shares in Bemabi, equal ta £3.92% awnership, with ather

622,610 shares (16 ) and hence a 31,176,470, The base affering far
the IPQ was 43, hence giving post-P@

909,092 shares, with Otella’s wnershin
reduced to 3801%. The managers inthe IO have a greenshae aptian where Otella eould be selling up to 6 388 478
additianal shares at the [P0 price (R522) be reducing its cwnership ta 30 SB% and resuti
REMO 546 516 [approximately $26 millian}

in a payment ta Grela of upta

A5 art af the use of raceeds in cannedtianwith the [P0, a dividend and share praceed payment of RS 431,637 62880
(appraximately USD D milliank has been paid fram Bemabi Brazil to Bemabi Halding 45, of which RS 362,215,321.83
(approximately USD &7 millianhwill be paid ta tello Carparation ASA.

Infarmatin regarding the IP af Bemabi B rasil induding the Brazilian Final Fraspectus, will be availatle in Partuguese an
Bemani Brail bemabicam.r}, the Brazillan undenwriters, the CVMM and the 530 Paulasiack

exchange.

Following the s uccessful IPQ of Bemabi an Bavespa in Brazil, Otella Carparatian ASA ("Otella’) is naw a major sharehalder in
Bernabi Brazil with below 50%. ina el nat inta Grello's accounts

gaing farward but wil be boaked accarding ta the equity methad

Impact of COVID-19
The warld is stil grappling with the direct and indirect impacts af the Cavid-19 virus. In this chalenging situation, the
primary facus of Bemahi has been the health and safetyof aur emplayees. Since mid-March, we havesuccessfully managed

ta shift the vast majarity of remate hame offices. T impact has been limited ta a minimum

and all business activities cantinue 1o perate as befare the crisis. Due to the nature af aur business in Bemabi, in terms of
nat having physical praducts, we are n relatively fartunate pos tion. Our assessment a< we enter 2021 is that we have seen a
cantinued rebaund for the Bemabi business since 3020. However, a aur reven ue i linked 10 subsriptians baught by
cansumers, we expect Gavid-19 ta negatively impact revenue and prafit in 2021 as a whale. At this stage, it istoa early ta tell
how great that impact will be. Ultimately, that wil be dependent an the duratian of the crisis, and the knack-an effect af the
changed hehaviour of aur customers.
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To the General Meeting of Open Markets AS

Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Open Markets AS, which comprise the statement of
financial position as of 31 December 2020, statement of comprehensive income, statement of changes
in equity and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2020, and its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards as adopted by EU.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including a true and fair view of the financial statements in accordance with International
Financial Reporting Standards as adopted by the EU, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo

T: 02316, org. no.: 987 009 713 VAT, www.pwc.no

State authorised public accountants, members of The Norwegian Institute of Public Aecountants, and
authorised accounting firm
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements

reference is made to https://revisorforeningen.no/revisjonsberetninger
Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 30 August 2021
PricewaterhouseCoopers AS

Eivind Nilsen
State Authorised Public Accountant

{This document is signed electronically)

(2)
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. Saksbehandler Deres dato Vér dato
Skattedirektoratet Rune Tystad 11.11.2017 28.11.2017
Telefon Deres referanse Var referanse
97755464 Roar Olbergsvenn 2017/1208558
OPEN MARKETS AS
Gjerdrums vei 19
0484 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
Open Markets AS, org.nr. 918 716 882

Vi viser til deres brev av 11. november 2017 der det sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprak for Open Markets AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Open Markets AS dispensasjon
fra kravet til & utarbeide arsregnskap og arsberetning pa norsk sprék, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen gjelder s lenge opplysningene som vedtaket baserer seg pé ikke endres
vesentlig.

Kopi av dette brevet méa sendes Regnskapsregisteret 1 Brenneysund sammen med arsregnskapet.
Det péligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Open Markets AS er et datterselskap av Bemobi Holding AS, som igjen er et datterselskap av det
barsnoterte selskapet Opera Software ASA. Bade Bemobi Holding AS og Opera Software ASA har
fatt dispensasjon fra kravet om utarbeidelse av arsregnskap og arsberetning pé norsk. Selskapet har
som formal 4 markedsfare og distribuere tjenester og produkter innen programvare og media-
applikasjone (Bemabi), samt annet som naturlig star i forbindelse med dette. Den vesentlige
andelen av virksomheten til datterselskapene skjer utenfor Norge. Det er selskapets oppfatning at
ingen regnskapsbrukere vil bli negativt pavirket av at arsregnskapet og arsberetningen vil bli
utarbeidet pé engelsk.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskaper og/eller drsberetningen kan
veere pd ef annet sprdk.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formdl, jf. pkt. 1.1:

“Regjeringen har som siktemdl at regnskapsioven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som

Postadresse Besgksadresse: Sentralbord

Postboks 9200 Grenland Se www skatteetaten.no 800 80 000

0134 Oslo Org.nr; 996250318 Telefaks
E-post: 22170860

skatteetaten.no/sendepost

28.09.2022 kI 14:06 Brgnngysundregistrene Side 24 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 918716882

@

2017/1208558 Side 2 av 2

tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, f-eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd giere det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar séledes at et av hovedformdlene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. [ denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapet er
eid av et aksjeselskap. Eierkretsen er begrenset. Videre er det vektlagt at den vesentlige andelen av
virksomheten skjer utenfor Norge og at det antas at ingen regnskapsbrukere vil bli negativt pavirket
av at arsregnskapet og drsberetningen vil bli utarbeidet pa engelsk.

Vennligst oppgi var referanse ved henvendelser 1 saken.

Med hilsen

Torstein Kinden Helleland
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Rune Tystad

Dokumentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer
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