== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

923 435 786

Aksjeselskap

PRO-PACK AS

Professor Birkelands vel 27
1081 0OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Svein Henning Danielsen
31.01.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 18.04.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Sales revenue 23313 847 15 827 407
Other income 493 745 959 344
Sum inntekter 23 807 592 16 786 751
K ostnader

Raw materials and consumabl es used 14 755 963 8892 075
Employee benefits expense 1 3444020 3030344
Depreciation of tangible and intanglible fixed assets 2 600 363 582 781
Other expenses 2583312 2479743
Sum kostnader 21 383 658 14 984 944
Driftsresultat 2423934 1801 808

Finansinntekter og finanskostnader

Annen renteinntekt 194 842 30 654
Other financial income 536 088 746 614
Sum finansinntekter 730930 777 267
Rentekostnad til foretak i samme konsern 248 694 239 680
Annen rentekostnad 64 163 60 376
Other financial expenses 792 932 1206 354
Sum finanskostnader 1105789 1506 410
Netto finans -374 859 -729 142
Resultat far skattekostnad 2049 075 1072 665
Tax expense 410102 241043
Arsresultat 1638973 831622
Arsresultat etter minoritetsinter esser 1638973 831 622
Totalresultat 1638973 831 622

18.04.2025 Kkl 14:31 Brgnngysundregistrene Side 1 av 25



- Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 923435786

Resultatregnskap

Belgp i: NOK Note 2024 2023

Overfaringer og disponeringer

Other equity 1638973 831 622

Sum overfaringer og disponeringer 1638973 831622
Side 2 av 25

18.04.2025 kl 14:31

Brgnngysundregistrene
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 73965 16513
Sum immaterielle eilendeler 73 965 16 513

Varigedriftsmidler

Plant and machinery 2 562 267 794 929
Equipment., fixtures and fittings and other movables 2 608 404 878532
Sum varigedriftsmidler 2 1170670 1673461

Finansielle anleggsmidler
Lan til foretak i samme konsern
Lan til tilknyttet selskap og felles kontrollert virksomhet

Other long-term receivables 690 948

Sum finansielle anleggsmidler 690 948

Sum anleggsmidler 1935583 1689974
Omlgpsmidler

Varer

Inventories 6 051 153 5181 966
Sum varer 6 051 153 5181 966
Fordringer

Accounts receivables 1767 307 2707 151
Other short-term receivables 1461 761 40 432
Konsernfordringer 3

Sum fordringer 3229 068 2747583

Bankinnskudd, kontanter og lignende

Bank deposits, cash and cash equivalents 13 693 898 9695 543
Sum bankinnskudd, kontanter og lignende 13693 898 9695 543
Sum omlgpsmidler 22974119 17 625 092

18.04.2025 ki 14:31 Brgnngysundregistrene Side 3 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Balanse
Belgp i: NOK Note 2024 2023
SUM EIENDELER 24909 703 19 315 066

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 100 000 100 000
Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital

Other equity 5 260 687 3621714
Sum opptjent egenkapital 5260 687 3621714
Sum egenkapital 5 360 687 3721714
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 4 695 442 785 759
Langsiktig konserngjeld 3 11 257 349 10678 475
Other non-current liabilities 3,4

Sum annen langsiktig gjeld 11952 791 11 464 234
Sum langsiktig gjeld 11952 791 11 464 234

Kortsiktig gjeld

Leverandergjeld 3 4567 339 1386 644
Tax payable 256 066 356 495
Public duties payable 2094 752 971 568
Kortsiktig konserngjeld 3

Other current liabilities 678 067 1414411
Sum kortsiktig gjeld 7596 224 4129118
Sum gjeld 19549 015 15593 352
SUM EGENKAPITAL OG GJELD 24909 703 19 315 066

18.04.2025 Kkl 14:31 Brgnngysundregistrene Side 4 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 359173

923 435 786

Aksjeselskap

PRO-PACK AS

Professor Birkelands vei 27
1081 OSLO

01.01.2024 - 31.12.2024

Nei

Ja

Regnskapslovens alminnelige regler

organ
Svein Henning Danielsen
31.01.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 15.04.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

18.04.2025 kl 14:31

Brgnngysundregistrene



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Organisasjonznr: 923 435 786

PRO-PACK AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Sales revenue 23 313 847 15 827 407
Other income 493 745 959 344
Sum inntekter 23 807 592 16 786 751
Kostnader

Raw materials and

consumables used 14 755 963 8 892 075
Employee benefits expense 1 3 444 020 3 030 344
Depreciation of tangible

and intanglible fixed

assets 2 600 363 582 781
Other expenses 2 583 312 2 479 743
Sum kostnader 21 383 658 14 984 944
Driftsresultat 2 423 934 1 801 808
Finansinntekter og

finanskostnader

Annen renteinntekt 124 842 20 654
Other financial income 536 088 746 614
Sum finansinntekter 730 930 777 267
Rentekostnad til foretak

i samme konsern 248 694 239 680
Annen rentekostnad 64 163 60 376
Other financial expenses 792 932 1 206 354
Sum finanskostnader 1 105 789 1 506 410
Netto finans -374 859 -729 142
Resultat fer skattekostnad 2 049 075 1 072 665
Tax expense 410 102 241 043
Arsresultat 1l 638 973 831 622
Arsresultat etter

minoritetsinteresser 1 638 973 831 622
Totalresultat 1 638 973 831 622
Overferinger og

disponeringer

Other equity 1l 638 9273 831 622
Sum overferinger og

disponeringer 1 638 973 831 622

Utskriftsdato 15.04.2025

Organisasjonsny 923 435 786

8ide 1 av 3

18.04.2025 kl 14:31

Brgnngysundregistrene



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Organisasjonznr: 923 435 786
PRO-PACK AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 73 965 ls 513
Sum immaterielle eiendeler 73 965 16 513

Varige driftasmidler

Plant and machinery 2 562 267 794 929
Equipment., fixtures and

fittings and other movables 2 608 404 878 532
Sum varige driftsmidler 2 1170 670 1 673 461

Finansielle anleggzmidler
Lan til foretak 1 samme
konsern 3
Lan til tilknyttet

selskap og felles

kontrollert virksomhet 3

Other long-term receivables 690 948

Sum finansielle

anleggsmidler 690 948

Sum anleggsmidler 1 935 583 1l 689 974
Omlepsmidler

Varer

Inventories 6 051 153 5 181 966
Sum varer 6 051 153 5 181 9686
Fordringer

Accounts receivables 1 767 307 2 707 151
Other short-term

receivables 1 461 761 40 432
Konsernfordringer 3

Sum fordringer 3 229 068 2 747 583

Bankinnskudd, kontanter
og lignende
Bank deposits, cash and

cash equivalents 13 693 898 9 695 543
Sum bankinnskudd,

kontanter og lignende 13 693 898 9 695 543
Sum omlepsmidler 22 974 119 17 625 092
SUM EIENDELER 24 909 703 19 315 066

BALANSE - EGENKAPITAL 0OG
GJELD

Utskriftedato 15.04.2025 Organisasjonsny 923 435 786 Side 2 av 3

18.04.2025 Kkl 14:31 Brgnngysundregistrene Side 7 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Egenkapital

Innskutt egenkapital

Share capital 100 000 100 000
Sum innskutt egenkapital 100 o000 100 000
Opptjent egenkapital

Other equity 5 260 687 3 621 714
Sum opptjent egenkapital 5 260 687 3 621 714
Sum egenkapital 5 360 687 3 721 714
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld
Gjeld til

kredittinstitusjoner 4 695 442 785 759

Langsiktig konserngijeld 3 11 257 349 10 678 475

Other non-current

liabilities 3, 4

Sum annen langsiktig gjeld 11 952 791 11 464 234

Sum langsiktig gjeld 11 952 791 11 464 234

Kortsiktig gjeld

Leverandergjeld 3 4 567 339 1 386 644

Tax payable 256 066 356 495

Public duties payable 2 094 752 971 568

Kortsiktig konserngjeld 3

Other current liabilities 678 067 1 414 411

Sum kortsiktig gjeld 7 596 224 4 129 118

Sum gjeld 19 549 015 15 593 352

SUM EGENKAPITAL OG GJELD 24 909 703 19 315 066
Utskriftedato 15.04.2025 Organisasjonsny 923 435 786 Side 3 av 3

18.04.2025 ki 14:31 Brgnngysundregistrene Side 8 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Organisasjonznr: 923 435 786
PRO-PACK AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

4.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

18.04.2025 ki 14:31 Brgnngysundregistrene Side 9 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Income statement

Pro-pack AS

Operating income and operating expenses Note 2024 2023
Sales revenue 23 313 847 15 827 407
Other income 493 745 959 344
Total income 23 807 592 16 786 751
Raw materials and consumables used 14 755 963 8892 075
Employee benefits expense 1 3 444 020 3030 344
Depreciation of tangible and intanglible fixed assets 2 600 363 582 781
Other expenses 2 583 312 2479 743
Total expenses 21 383 658 14 984 944
Operating profit/loss 2423934 1801 808
Financial income and expenses

Other interest income 194 842 30 654
Other financial income 536 088 746 614
Interest expense to group companies 248 694 239 680
Other interest expenses 64 163 60 376
Other financial expenses 792 932 1206 354
Net financial items -374 859 -729 142
Result before tax 2 049 075 1072 665
Tax expense 410 102 241 043
Result for the year 1638 973 831622
Allocation of result for the year

Other equity 1638 973 831 622
Total brought forward 1638 973 831622
Pro-pack AS Page 1
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Balance sheet

Pro-pack AS

Assets Note 2024 2023

Non-current assets

intangible assets

Deferred tax assets 73965 16 513

Total intangible assets 73 965 16 513

Property, plant and equipment

Plant and machinery 2 562 267 794 929

Equipment., fixtures and fittings and other movables 2 608 404 878 532

Total property, plant and equipment 2 1170 670 1 673 461

Non-current financial assets

Other long-term receivables 690 948 0

Total non-current financial assets 690 948 0

Total non-current assets 1935 583 1689974

Current assets

Inventories

Inventories 6 051 153 5181 966

Total Inventories 6 051 153 5181966

Receivables

Accounts receivables 1767 307 2707 151

Other short-term receivables 1461 761 40 432

Total receivables 3229 068 2 747 583

Bank deposits, cash and cash equivalents

Bank deposits, cash and cash equivalents 13 693 898 9 695 543

Total bank deposits, cash and cash equivalents 13 693 898 9 695 543

Total current assets 22974119 17 625 092

Total assets 24909 703 19 315 066

Pro-pack AS Side 2
18.04.2025 ki 14:31 Brgnngysundregistrene Side 11 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Balance sheet

Pro-pack AS
Equity and liabilities Note 2024 2023
Equity
Paid in equity
Share capital 100 000 100 000
Total paid-up equity 100 000 100 000
Retained earnings
Other equity 5 260 687 3621714
Total retained earnings 5 260 687 3621714
Total equity 5 360 687 3721714
Liabilities
Other non-current liabilities
Liabilities to group companies 3 11 257 349 10 678 475
Liabilities to financial institutions 4 695 442 785 759
Total non-current liabilities 11 952 791 11 464 234
Current liabilities
Trade payables 304 750 281 287
Trade payables group companies 3 4262 589 1105 357
Tax payable 256 066 356 495
Public duties payable 2 094 752 971 563
Other current liabilities 678 067 1414 411
Total current liabilities 7 596 224 4129 118
Total liabilities 19 549 015 15 593 352
Total equity and liabilities 24909 703 19 315 066
Oslo, 31.01.2025
The board of Pro-pack AS
Svein Henning Danielsen
chairman of the board/General Manager
Pro-pack AS Side 3
18.04.2025 Kkl 14:31 Brgnngysundregistrene Side 12 av 25



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Notes to the financial statement 2024

Accounting principles

The financial statements have been prepared in compliance with the Accounting Act and good accounting
practice for small companies.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of
estimates. It also requires Group management to exercise judgment in applying the Group’s accounting
policies.

Revenue
Income from sale of goods and services are recognised at fair value, net after deduction of VAT, returns,
discounts and reductions.

Income from sale of goods is recognised in the income statement when both risk and control have passed
on to the buyer. The risk being the asset’s profit and loss potential, whilst control is defined as having both
the decision-making rights as well as the jurisdiction. Historical data is applied to estimate and make
provisions for quantity discount and returns at the date of sales.

Sales of services are recognised as income.

Classification and assessment of balance sheet items

Assets intended for long-term ownership or use have been classified as fixed assets. Assets relating to the
operating cycle have been classified as current assets. Other receivables are classified as current assets if
they are to be repaid within one year of the transaction date. Similar criteria apply to liabilities. First
year's instalment on long term liabilities and long term receivables are, however, not classified as short
term liabilities and current assets.

Fixed assets

Tangible fixed assets are capitalised and depreciated linearly down to the residual value over the expected
useful economic life of the assets. When the depreciation plan is changed, the effect is distributed over
the remaining depreciation period. Maintenance of operating equipment is expensed on an ongoing basis.
Upgrades or improvements are added to the acquisition cost of the asset and depreciated in line with the
asset. The difference between maintenance and upgrade / improvement is assessed based on the condition
of the asset when purchased. Plots and land are not depreciated.

Costs related to leases of fixed assets are expensed over the lease period. Prepayments are reflected in
the balance sheet as a prepaid expense, and are distributed over the rental period.

Impairment of fixed assets

Impairment tests are carried out if there is indication that the carrying amount of an asset exceeds the
estimated recoverable amount. The test is performed on the lowest level of fixed assets at which
independent ingoing cashflows can be identified. If the carrying amount is higher than both the fair value
less cost to sell and the value in use (net present value of future use/ownership}, the asset is written down
to the highest of fair value less cost to sell and the value in use.

Previous impairment charges, except write-down of goodwill, are reversed in later periods if the conditions
causing the write-down are no longer present.

Inventory

The inventory of purchased goods is valued at the lower of cost according to the FIFO principle and net
realisable value. Finished goods of own production and work in progress are valued at variable cost of
production.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at face value after deduction
of provisions for expected loss. Provisions for losses are made on the basis of individual assessments of the
individual receivables.

Additionally, for accounts receivables, an unspecified provision is made to cover expected losses.

Pro-pack AS Page 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Notes to the financial statement 2024

Tax

The tax charge in the income statement consists of tax payable and changes in deferred tax. Deferred tax
is calculated at 22 % on the basis of the temporary differences that exist between accounting and tax
values, as well as any possible taxable loss carried forwards at the end of the accounting year. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same
period, have been offset and netted.

The disclosure of deferred tax benefits on net tax reducing differences which have not been eliminated,
and tax losses varied forward losses, is based on estimated future earnings. Deferred tax and tax benefits
which may be shown in the balance sheet are presented net.

Currencies

Receivables and liabilities in foreign currency are valued at the exchange rate at the end of the financial
year. Exchange gains and losses associated with sales of goods and goods purchases in foreign currency are
recorded as revenue and costs of raw materials and consumables used.

Group financial statements

Group financial statements are available at Process-Pack International GMBH. The parent company is based
in Hesse, Germany.

Note 1 Personnel expenses, number of employees, remuneration, loan to employees

Payroll expenses 2024 2023
Salaries/wages 2737 862 2 346 250
Social security fees 494 381 503 760
Pension expenses 142 888 122 973
Other remuneration 68 889 57 362
Total 3 444 020 3030 344
Average number of employees during the accounting year 4 4

Note 2 Non-current assets

Plant Fixtures Total
and machinery and fittings
Purchase cost as of 01.01.24 1163 310 1313574 2476 385
+ Inflow purchased fixed assets 97 572 97572
= Acquisition cost 31.12.24 1163 310 1411 147 2 574 457
Accumulated depreciation 31.12.24 601 044 802 743 1403 787
= Book value 31.12.24 562 267 608 404 1170 670
This year's ordinary depreciations 232 662 367 701 600 363
Economic life 5 years 3-5 years
Pro-pack AS Page 5
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

Notes to the financial statement 2024

Note 3 Intercompany balances

Liabilities 2024 2023
Long term liabilities -11 257 349 -10 678 475
Short term liabilities -4 262 589 -1 105 357
Total liabilities -15 519938 -11783 832
Note 4 Debtors, liabilities, pledged assets and guarantees etc.

2024 2023
Long-term liabilities which fall due later than five years after the expiry 11 257 349 1577 070
of the financial year
Liabilities secured by mortgage 2024 2023
Liabilities to credit institution 695 442 785 759
Total 695 442 785 759
Balance sheet value of assets placed as security 2024 2023
Equipment, fixtures and fittings and other movables 292 180 584 380
Pro-pack AS Page 6
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 923435786

BDO AS
Bernt Ankers gate 17

1534 Moss

Uavhengig revisors beretning

Til generalforsamlingen i Pro-Pack AS

Konklusjon

Vi har revidert arsregnskapet til Pro-Pack AS.

Arsregnskapet bestar av: Etter var mening:

e Balanse per 31. desember e Oppfyller arsregnskapet gjeldende lovkrav, og
2024 e  Gir arsregnskapet et rettvisende bilde av

e Resultatregnskap for 2024 selskapets finansielle stilling per 31. desember

e Noter til arsregnskapet, 2024 og av dets resultater for regnskapsaret
herunder et sammendrag av avsluttet per denne datoen i samsvar med
viktige regnskapsprinsipper. regnskapslovens regler og god regnskapsskikk i

Norge.

Grunnlag for konklusjonen

Vi har gjennomfart revisjonen i samsvar med International Standards on Auditing (ISA-ene). Vare
oppgaver og plikter i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver
og plikter ved revisjonen av arsregnskapet. Vi er uavhengige av selskapet i samsvar med kravene i
relevante lover og forskrifter i Norge og International Code of Ethics for Professional Accountants
(inkludert internasjonale uavhengighetsstandarder) utstedt av International Ethics Standards Board
for Accountants (IESBA-reglene), og vi har overholdt vare evrige etiske forpliktelser i samsvar med
disse kravene. Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og hensiktsmessig som
grunnlag for var konklusjon.

Styret og daglig leders ansvar for arsregnskapet

Styret og daglig leder (ledelsen) er ansvarlig for a utarbeide arsregnskapet og for at det gir et
rettvisende bilde i samsvar med regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er
ogsa ansvarlig for slik intern kontroll som den finner ngdvendig for & kunne utarbeide et arsregnskap
som ikke inneholder vesentlig feilinformasjon, verken som falge av misligheter eller utilsiktede feil.

Penneo Dokumentnokkel: 377 4H-YJ6TH-HOID8-7 ZNGM-JQS60-6HDOE

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift
og opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til
grunn for arsregnskapet sa lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

vart mal er a oppna betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder
vesentlig feilinformasjon, verken som falge av misligheter eller utilsiktede feil, og a avgi en
revisjonsberetning som inneholder var konklusjon. Betryggende sikkerhet er en hay grad av
sikkerhet, men ingen garanti for at en revisjon utfert i samsvar med ISA-ene, alltid vil avdekke
vesentlig feilinformasjon. Feilinformasjon kan oppsta som felge av misligheter eller utilsiktede feil.
Feilinformasjon er a anse som vesentlig dersom den enkeltvis eller samlet med rimelighet kan
forventes a pavirke de skonomiske beslutningene som brukerne foretar pa grunnlag av
arsregnskapet.

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av
det internasjonale nettverket BDO, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 686 650 MVA. side 1 av 2
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Income statement

Pro-pack AS

Operating income and operating expenses

Sales revenue
Other income
Total income

Raw materials and consumables used

Employee benefits expense

Depreciation of tangible and intanglible fixed assets
Other expenses

Total expenses

Note

2024 2023

23 313 847 15 827 407
493 745 959 344

23 807 592 16 786 751

14 755 963 8892 075
3 444 020 3 030 344
600 363 582 781

2 583 312 2479743

21 383 658 14 984 944

Operating profit/loss 2423934 1801 808
Financial income and expenses ;i_
Other interest income 194 842 30 654 g
Other financial income 536 088 746 614 2
Interest expense to group companies 248 694 239 680 ;
Other interest expenses 64 163 60 376 §
Other financial expenses 792 932 1206 354 s
Net financial items -374 859 -729 142 §
<
Result before tax 2049 075 1072665 S
Y
Tax expense 410 102 241 043 %
=
Result for the year 1638973 831622 é
:
3
2
Allocation of result for the year §
Other equity 1638 973 831 622
Total brought forward 1638973 831622
Pro-pack AS Page 1
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Balance sheet

Pro-pack AS

Assets Note 2024 2023

Non-current assets

intangible assets

Deferred tax assets 73 965 16 513

Total intangible assets 73 965 16 513

Property, plant and equipment

Plant and machinery 2 562 267 794 929

Equipment., fixtures and fittings and other movables 2 608 404 878 532

Total property, plant and equipment 2 1170 670 1673 461

Non-current financial assets .

Other long-term receivables 690 948 0 ;&_

Total non-current financial assets 690 948 0 g
a
el

Total non-current assets 1935583 1689974 g
E?
s

Current assets S
G

- 3

inventories N

Inventories 6 051 153 5 181 966 %

Total Inventories 6 051 153 5181966 =
%

Receivables 2

Accounts receivables 1767 307 2707 151 £

Other short-term receivables 1461 761 40 432 §

Total receivables 3229068 2 747 583 g
g

Bank deposits, cash and cash equivalents

Bank deposits, cash and cash equivalents 13 693 898 9 695 543

Total bank deposits, cash and cash equivalents 13 693 898 9 695 543

Total current assets 22 974119 17 625 092

Total assets 24 909 703 19 315 066

Pro-pack AS Side 2
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Balance sheet

Pro-pack AS

Equity and liabilities Note 2024 2023

Equity

Paid in equity

Share capital 100 000 100 000

Total paid-up equity 100 000 100 000

Retained earnings

Other equity 5 260 687 3621714

Total retained earnings 5 260 687 3621714

Total equity 5 360 687 3721714
=
o,

- ageas -

Liabilities <
38

Other non-current liabilities g

Liabilities to group companies 3 11 257 349 10 678 475 5

Liabilities to financial institutions 4 695 442 785 759 s

Total non-current liabilities 11 952 791 11 464 234 §
Y

Current liabilities §

Trade payables 304 750 281 287 g

Trade payables group companies 3 4262 589 1105 357 =

Tax payable 256 066 356 495 e

Public duties payable 2 094 752 971 563 2

Other current liabilities 678 067 1414 411 §

Total current liabilities 7 596 224 4129 118 §
=]
Q

Total liabilities 19 549 015 15 593 352 §

Total equity and liabilities 24909 703 19 315 066

Oslo, 31.01.2025
The board of Pro-pack AS
Svein Henning Danielsen
chairman of the board/General Manager
Pro-pack AS Side 3
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Notes to the financial statement 2024

Accounting principles

The financial statements have been prepared in compliance with the Accounting Act and good accounting
practice for small companies.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of
estimates. It also requires Group management to exercise judgment in applying the Group's accounting
policies.

Revenue
Income from sale of goods and services are recognised at fair value, net after deduction of VAT, returns,
discounts and reductions.

Income from sale of goods is recognised in the income statement when both risk and control have passed
on to the buyer. The risk being the asset’s profit and loss potential, whilst control is defined as having both
the decision-making rights as well as the jurisdiction. Historical data is applied to estimate and make
provisions for quantity discount and returns at the date of sales.

Sales of services are recognised as income.

Classification and assessment of balance sheet items

Assets intended for long-term ownership or use have been classified as fixed assets. Assets relating to the
operating cycle have been classified as current assets. Other receivables are classified as current assets if
they are to be repaid within one year of the transaction date. Similar criteria apply to liabilities. First
year's instalment on long term liabilities and long term receivables are, however, not classified as short
term liabilities and current assets.

Fixed assets

Tangible fixed assets are capitalised and depreciated linearly down to the residual value over the expected
useful economic life of the assets. When the depreciation plan is changed, the effect is distributed over
the remaining depreciation period. Maintenance of operating equipment is expensed on an ongoing basis.
Upgrades or improvements are added to the acquisition cost of the asset and depreciated in line with the
asset. The difference between maintenance and upgrade / improvement is assessed based on the condition
of the asset when purchased. Plots and land are not depreciated.

Costs related to leases of fixed assets are expensed over the lease period. Prepayments are reflected in
the balance sheet as a prepaid expense, and are distributed over the rental period.

Penneo Dokumentnoekkel: AHIEC-ZCALC-PABVM-PGION-C65JW-TPIPY

Impairment of fixed assets

Impairment tests are carried out if there is indication that the carrying amount of an asset exceeds the
estimated recoverable amount. The test is performed on the lowest level of fixed assets at which
independent ingoing cashflows can be identified. If the carrying amount is higher than both the fair value
less cost to sell and the value in use (net present value of future use/ownership}, the asset is written down
to the highest of fair value less cost to sell and the value in use.

Previous impairment charges, except write-down of goodwill, are reversed in later periods if the conditions
causing the write-down are no longer present.

Inventory

The inventory of purchased goods is valued at the lower of cost according to the FIFO principle and net
realisable value. Finished goods of own production and work in progress are valued at variable cost of
production.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at face value after deduction
of provisions for expected loss. Provisions for losses are made on the basis of individual assessments of the
individual receivables.

Additionally, for accounts receivables, an unspecified provision is made to cover expected losses.

Pro-pack AS Page 4
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Notes to the financial statement 2024

Tax

The tax charge in the income statement consists of tax payable and changes in deferred tax. Deferred tax
is calculated at 22 % on the basis of the temporary differences that exist between accounting and tax
values, as well as any possible taxable loss carried forwards at the end of the accounting year. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same
period, have been offset and netted.

The disclosure of deferred tax benefits on net tax reducing differences which have not been eliminated,
and tax losses varied forward losses, is based on estimated future earnings. Deferred tax and tax benefits
which may be shown in the balance sheet are presented net.

Currencies

Receivables and liabilities in foreign currency are valued at the exchange rate at the end of the financial
year. Exchange gains and losses associated with sales of goods and goods purchases in foreign currency are
recorded as revenue and costs of raw materials and consumables used.

Group financial statements
Group financial statements are available at Process-Pack International GMBH. The parent company is based
in Hesse, Germany.

Note 1 Personnel expenses, nhumber of employees, remuneration, loan to employees

Payroll expenses 2024 2023
Salaries/wages 2737 862 2 346 250
Social security fees 494 381 503 760
Pension expenses 142 888 122 973
Other remuneration 68 889 57 362
Total 3 444 020 3 030 344
Average number of employees during the accounting year 4 4

Note 2 Non-current assets

Plant Fixtures Total
and machinery and fittings
Purchase cost as of 01.01.24 1163 310 1313 574 2 476 385
+ Inflow purchased fixed assets 97 572 97 572
= Acquisition cost 31.12.24 1163 310 1411147 2 574 457
Accumulated depreciation 31.12.24 601 044 802 743 1403 787
= Book value 31.12.24 562 267 608 404 1170 670
This year's ordinary depreciations 232 662 367 701 600 363
Economic life 5 years 3-5 years
Pro-pack AS Page 5
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Notes to the financial statement 2024

Note 3 Intercompany balances

Liabilities 2024 2023

Long term liabilities -11 257 349 -10 678 475

Short term liabilities -4 262 589 -1 105 357

Total liabilities -15 519938 -11 783 832

Note 4 Debtors, liabilities, pledged assets and guarantees etc.

2024 2023

Long-term liabilities which fall due later than five years after the expiry 11 257 349 1577 070

of the financial year
>
Qo

Liabilities secured by mortgage 2024 2023 &
3

Liabilities to credit institution 695 442 785 759 S

Total 695 442 785 759 &
=
&
g
3

Balance sheet value of assets placed as security 2024 2023 §
X,

Equipment, fixtures and fittings and other movables 292 180 584 380 %
g
=
g
£
¥
=)
g
S
&
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