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Arsregnskap regnskapsaret 2024 for 987989297

Resultatregnskap

Belgp i: USD Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2,13 3000 000 4000 000
Annen driftsinntekt 9,13

Sum inntekter 3000 000 4000 000
Kostnader

L gnnskostnad 8000 000 6 000 000
Annen driftskostnad 12,13 5000 000 4000 000
Sum kostnader 13 000 000 10 000 000
Driftsresultat -10 000 000 -6 000 000
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 36 000 000 35 000 000
Annen renteinntekt 4000 000 1 000 000
Foreign exchange gains 2000 000
Reversal of financial assets 0
Sum finansinntekter 40 000 000 38 000 000
Annen rentekostnad 45 000 000 36 000 000
Foreign exchange losses 11 000 000 2 000 000
Impairment of financial assets 10 1 000 000 0
Other financial expenses 3000 000
Extinguishment of bond loans 5 22 000 000 2000 000
Sum finanskostnader 79 000 000 43 000 000
Netto finans -39 000 000 -5 000 000
Resultat far skattekostnad -49 000 000 -11 000 000
Arsresultat -49 000 000 -11 000 000
Overfaringer og disponeringer

Overferinger til/fraannen egenkapital -49 000 000 -11 000 000
Sum overferinger og disponeringer -49 000 000 -11 000 000
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Resultatregnskap

Belgp i: USD Note 2024 2023
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Arsregnskap regnskapsaret 2024 for 987989297

Balanse

Belgp i: USD Note 2024 2023
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 3 399 000 000 397 000 000
Lan til foretak i samme konsern 10 349 000 000 342 000 000
Restricted bank account 4 61 000 000 64 000 000
Sum finansielle anleggsmidler 809 000 000 803 000 000
Sum anleggsmidler 809 000 000 803 000 000
Omlgpsmidler

Varer

Fordringer

Andre fordringer 2 000 000

Sum fordringer 2 000 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 90 000 000 1 000 000
Sum bankinnskudd, kontanter og lignende 90 000 000 1 000 000
Sum omlgpsmidler 92 000 000 1000 000
SUM EIENDELER 901 000 000 804 000 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 2 000 000 2000 000
Sum innskutt egenkapital 2 000 000 2 000 000
Opptjent egenkapital
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Balanse

Belgp i: USD Note 2024 2023
Share premiumfond 787 000 000 783 000 000
Annen egenkapital -442 000 000 -396 000 000
Sum opptjent egenkapital 345 000 000 387 000 000
Sum egenkapital 7 347 000 000 389 000 000
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

Obligasonslan 5 304 000 000 169 000 000
Sum annen langsiktig gjeld 304 000 000 169 000 000
Sum langsiktig gjeld 304 000 000 169 000 000
Kortsiktig gjeld

Konvertible [&n 5 248 000 000 228 000 000
Leverandergjeld 1 000 000 16 000 000
Annen kortsiktig gjeld 1 000 000 2000 000
Sum kortsiktig gjeld 250 000 000 246 000 000
Sum gjeld 554 000 000 415 000 000
SUM EGENKAPITAL OG GJELD 901 000 000 804 000 000
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Konsernetsresultatregnskap

Belgp i: USD Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 5 702 000 000 795 000 000
Sum inntekter 702 000 000 795 000 000
Kostnader

Personnel expenses 8 20 000 000 18 000 000
Depreciation 11,10 135 000 000 103 000 000
Production Expenses 6 310 000 000 340 000 000
Exploration and evaluation expenses 7 6 000 000 1 000 000
Other operating expenses 9 12 000 000 14 000 000
Sum kostnader 483 000 000 476 000 000
Driftsresultat 219 000 000 319 000 000
Finansinntekter og finanskostnader

Annen finansinntekt 13 26 000 000 23000 000
Sum finansinntekter 26 000 000 23000 000
Annen finanskostnad 13 257 000 000 98 000 000
Sum finanskostnader 257 000 000 98 000 000
Netto finans -231 000 000 -75 000 000
Resultat far skattekostnad -12 000 000 244 000 000
Skattekostnad 14 59 000 000 134 000 000
Arsresultat -71 000 000 110 000 000
Overfaringer og disponeringer

Overfaringer til/fraannen egenkapital -71 000 000 110 000 000
Sum overferinger og disponeringer -71 000 000 110 000 000
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Arsregnskap regnskapsaret 2024 for 987989297

Konsernets balanse

Belgp i: USD Note 2024 2023
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Licence and capitalised exploration 10 147 000 000 152 000 000
Utsatt skattefordel 14 160 000 000 219 000 000
Sum immaterielle eiendeler 307 000 000 371 000 000
Varigedriftsmidler

Property, plant & Equipment 11 2573 000 000 2428 000 000
Right of Use Asset 2 000 000 1 000 000
Sum varige driftsmidler 2575000 000 2429 000 000
Finansielle anleggsmidler

Restricted cash 18,19 61 000 000 214 000 000
Derivative Instruments 19 5000 000 14 000 000
Receivables non-current 16 0 3000 000
Sum finansielle anleggsmidler 66 000 000 231 000 000
Sum anleggsmidler 2948 000 000 3031 000 000
Omlgpsmidler

Varer

Fordringer

Derivative Instruments 19 9 000 000 72 000 000
Inventories 17 56 000 000 54 000 000
Trade receivables and other current 16,19 39 000 000 89 000 000
Tax receivable 14 2 000 000

Sum fordringer 106 000 000 215 000 000
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 18 251 000 000 167 000 000
Restricted cash and bank deposit 18,19 157 000 000

Sum bankinnskudd, kontanter og lignende 408 000 000 167 000 000
Sum omlgpsmidler 514 000 000 382 000 000
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Arsregnskap regnskapsaret 2024 for 987989297

Konsernets balanse

Belgp i: USD Note 2024 2023
SUM EIENDELER 3462 000 000 3413 000 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 20 2 000 000 2000 000
Sum innskutt egenkapital 2 000 000 2000 000
Opptjent egenkapital

Annen egenkapital 694 000 000 812 000 000
Sum opptjent egenkapital 694 000 000 812 000 000
Sum egenkapital 696 000 000 814 000 000
Gjeld

Langsiktig gjeld

Asset retirement obligation 22 1111 000 000 1 034 000 000
Sum avsetninger for forpliktelser 1111 000 000 1034 000 000
Annen langsiktig gjeld

Obligagonslan 19,23 304 000 000 169 000 000
Gjeld til kredittinstitusjoner 19,23 834 000 000 696 000 000
Derivates 19 23000 000 3000 000
Other non current liabilites 1 000 000 1 000 000
Sum annen langsiktig gjeld 1 162 000 000 869 000 000
Sum langsiktig gjeld 2273000 000 1 903 000 000
Kortsiktig gjeld

Konvertible 1an 19,23 233000 000 202 000 000
Reserve-based lending facility 19,23 125 000 000
Betalbar skatt 14 0 140 000 000
Asset Retirement obligation 22 11 000 000 15 000 000
Derivative instruments 19 150 000 000 89 000 000
Other current liabilities 24,19 99 000 000 125 000 000
Sum kortsiktig gjeld 493 000 000 696 000 000
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Konsernets balanse

Belgp i: USD Note 2024 2023
Sum gjeld 2766 000 000 2 599 000 000
SUM EGENKAPITAL OG GJELD 3462 000 000 3413 000 000
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KPMG AS Telephone +47 45 40 40 63
gﬂc;kE’Bdals_‘;;E)%"N? orst Internet www.kpmg.no
.U, Box ajorstuen .
1 N-0306 Oslo Enterprise 935 174 627 MVA
To the General Meeting of BlueNord ASA

Independent Auditor's Report

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of BlueNord ASA, which comprise:

« the financial statements of the parent company BlueNord ASA (the Company), which
comprise the balance sheet as at 31 December 2024, the income statement and cash flow
statement for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies, and

+ the censolidated financial statements of BlueNord ASA and its subsidiaries (the Group), which
comprise the consolidated statement of financial position as at 31 December 2024, the
consolidated statement of comprehensive income, consclidated statement of changes in
equity and consolidated statement of cash flows for the year then ended, and notes to the
financial statements, including material accounting policy information.

In our opinicn

+ the financial statements comply with applicable statutory requirements,

« the financial statements give a true and fair view of the financial position of the Company as at
31 December 2024, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and

Penneo Dokumentnokkel: MH7Bi-4982E-ZXNBH-8LUJ2-0Q9HE-ID8U4

+ the censolidated financial statements give a true and fair view of the financial position of the
Group as at 31 December 2024, and its financial performance and its cash flows for the year
then ended in accordance with IFRS Accounting Standards as adopted by the EU.

Our opinion is consistent with cur additional report to the Audit Committee.

Basis tor Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Cempany and the
Group as required by relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including
Internaticnal Independence Standards) (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
cbtained is sufficient and appropriate to provide a basis for our opinion.

Officas in

@ KPMG AS, a Norwegian limited liability company and a member [im of the KPMG global arganization of independent member Osla Elverum Mo i Rana Tromsa

firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. Alta Finnsnes Molde Trondheim
Arendal Hamar Sandefjord Tynset

Statsautoriserte revisorer - medlemmer av Den norske Revisorforening Bergen Haugesund Stavanger Ulsteinvik
Bode Knarvik Stord Alesund
Drammen Kristiansand ~ Straume
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To the best of our knowledge and belief, no prohibited non-audit services referred to in the Audit
Regulation (537/2014) Article 5.1 have been provided.

We have been the auditor of the Company for 17 years from the election by the general mesting of the
shareholders on 25 April 2008 for the accounting year 2008.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinicn thereon, and we
do not provide a separate opinion on these matters.

Assets retirement obligations
Refer to note 3.2 Critical accounting estimates (section d) and assumptions and note 22 Assets
retirement obligations.

The key audit matter ‘ How the matter was addressed in our audit
As at 31 December 2024, the Group has non- Our audit procedures in this area included:
current asset retirement obligations of USD + Assessed management’s process to

1,110.6 million and current asset retirement
cbligations of USD 11.4 million.

The determination of the asset retirement
obligations ("ARO”) involves judgement related
to the estimation of future costs, the discount

determine the present value of the
estimated future decommissioning and
removal expenditures required by local
conditions and requirements.

« We critically assessed and challenged the
link between the economic cut-off date for

rate applied, the economic cut-off date for fields

ec fields for consistency to the reserves
and the related timing of the expected costs.

estimate, for which a third-party assessment
has been obtained.

e We assessed and challenged managements
expected future costs estimates by
comparing these to reports from the
operator company and evaluating the
historical accuracy of the cost estimates.

+ Assessed the discount and inflation rate
applied with reference to industry practice
along with market and Company data.

+ We assessed the mathematical and
methodological integrity of management’s
valuation model.

Significant auditor judgment is required when
evaluating the asset retirement obligations and
to determine whether there is sufficient evidence
available to suppoert the estimates and
judgments made.
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We also evaluated the adequacy and
appropriateness of the disclosures in the
financial statements.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information
in the Board of Directors’ report and the other information accompanying the financial statements. The
cther information comprises information in the annual repont, but dees net include the financial
statements and our auditor’s report thereon. Qur opinion on the financial statements does not cover
the information in the Board of Directors’ report nor the other information accompanying the financial
statements.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report and the other information accompanying the financial statements. The purpose is to
consider if there is material inconsistency between the Board of Directors’ report and the other
information accompanying the financial statements and the financial statements or our knowledge
obtained in the audit, or whether the Board of Directors’ report and the other information
accompanying the financial statements otherwise appears tc be materially misstated. We are required
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to report if there is a material misstatement in the Board of Directors’ report or the other information
accompanying the financial statements. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Our opinion on the Board of Directors' report applies correspondingly to the statement on Corporate
Governance.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements of the Company that give a true
and fair view in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for the preparation of the consolidated financial
statements of the Group that give a true and fair view in accordance with IFRS Accounting Standards
as adopted by the EU. Management is responsible for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern. The financial statements of the Company use the going concern basis of accounting insofar
as it is not likely that the enterprise will cease operations. The consclidated financial statements of the
Group use the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise frem fraud or error and are considered material if, individually or in aggregate,
they could reascnably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for cne
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's and the Group's internal centrol.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related tc events or conditions that may cast significant doubt on the Company's and the
Group's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’'s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
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However, future events or conditions may cause the Company and the Group to cease to
continue as a going concern.

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

« cbtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion cn the consclidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the Board of Directors, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatery Requirements

Report on Compliance with Requirement on European Single Electronic Format (ESEF)

Opinion

As part of the audit of the financial statements of BlueNord ASA, we have performed an assurance
engagement to obtain reasonable assurance about whether the financial statements included in the
annual report, with the file name 5967007LIEEXZXGE3C16-2024-12-31-0-en, have been prepared, in
all material respects, in compliance with the requirements of the Commission Delegated Regulation
(EU) 2019/815 on the Eurcpean Single Electronic Format (ESEF Regulation) and regulation pursuant
tc Section 5-5 of the Norwegian Securities Trading Act, which includes requirements related to the
preparation of the annual repert in XHTML format, and iXBRL tagging of the consolidated financial
statemenits.
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In our opinion, the financial statements, included in the annual repert, have been prepared, in all
material respects, in compliance with the ESEF regulation.

Management’s Responsibilities

Management is responsible for the preparation of the annual report in compliance with the ESEF
regulation. This responsibility comprises an adequate process and such internal control as
management determines is necessary.

Auditor’s Responsibilities

Our responsibility, based on audit evidence obtained, is to express an opinion on whether, in all
material respects, the financial statements included in the annual repert have been prepared in
compliance with ESEF. We conduct our work in compliance with the International Standard for
Assurance Engagements (ISAE) 3000 — “Assurance engagements other than audits or reviews of
historical financial information”. The standard requires us to plan and perform procedures tc obtain
reasonable assurance about whether the financial statements included in the annual report have been
prepared in compliance with the ESEF Regulation.
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As part of our work, we have performed procedures to obtain an understanding of the Company’s
processes for preparing the financial statements in compliance with the ESEF Regulation. We
examine whether the financial statements are presented in XHTML-format. We evaluate the
completeness and accuracy of the iXBRL tagging of the consclidated financial statements and assess
management’s use of judgement. Qur procedures include recenciliation of the iXBRL tagged data with
the audited financial statements in human-readable format. We believe that the evidence we have
cbtained is sufficient and appropriate to provide a basis for our opinion.

Oslo, 8 April 2025
KPMG AS

Rcland Fredriksen
State Authorised Public Accountant
(This document is signed electronically)
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Sk : Saksbehandler Deres dato Virdalo

attEd'l re ktoratEt Geir Johannessen 26.03.2015 09.04.2015
Telgton Deres referanse Va referanse
2077325226611 14 Odd Ame Sletiaba 2011/813375

NORWEGIAN ENERGY COMPANY ASA
Postboks 550 Sentrum
4003 STAVANGER

MOTTATT

13 APR. 2015

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
Norwegian Energy Company ASA, org.nr. 987 989 297

— Det vises til deres brev av 26. mars 2015, der det sekes om dispensasjon fra kravet til 4 utarbeide
drsregnskap og arsberetning pa norsk sprak for Norwegian Energy Company ASA fra og med
regnskapsaret 2014.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Norwegian Energy Company
ASA dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprak fra og med
regnskapséret 2014, jf. regnskapsloven § 3-4 tredje ledd.

Dispensasjonen forutsetier at opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnaysund sammen med arsregnskapet.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Norwegian Energy Coempany ASA er et allmennaksjeselskap registrert i Norge og med hovedkontor
i Stavanger. Selskapet har datterselskaper i Norge, Danmark og Storbritannia. Selskapets formal er
leting etter og produksjon av olje og naturgass. Selskapet er notert pa Oslo Bers. Dispensasjon i
forhold til sprékkravene i vphl. § 5-13 er mottatt fra Oslo Bers og vedlagt seknaden. Norwegian
Energy Company ASA har en stor ande] utenlandske aksjonarer. Etter at en planlagt restrukturering
ble gjennomfert 24. mars 2015, eies 61 % av selskapets aksjer av utenlandske aksjonzrer.
Utstedelsen av nye aksjer ble gjennomfart som et ledd i restruktureringen og tilsvarte 92 % av
utestéende aksjer i selskapet. Emisjonen ble rettet mot eksisterende obligasjonseiere mot delvis
konvertering av obligasjonsgjeld. Selskapet har totalt ca. 5 500 aksjonerer, og 4 % av disse er
utenlandske. Dette innebzrer at de store aksjepostene eies av utenlandske aksjonzrer. Selskapet har
ogsd et obligasjonslan (NORIO) som er notert pi Oslo Bers. De utenlandske obligasjonseierne
utgjer rundt 12 % av antall obligasjonseiere, men eier 63 % av utestiende obligasjoner. Selskapet
forventer at andelen av profesjonelle og institusjonelle investorer vil vere hoy bade i selskapets
noterte obligasjonsinstrumenter og i dets aksjer. For investeringer i obligasjonsmarkedet er det en
hay terskel for investeringer og markedet preges av profesjonelle aktarer. Ved at majoriteten av
selskapets utestiende aksjer nylig er utstedt til obligasjonseiere, forventes andelen av profesjonelle
investorer som har investert i selskapets egenkapitalinstrumenter ogsa 3 vere betydelig. Selskapet
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har utenlandske styremedlemmer. Alle styremeter avholdes saledes pa engelsk. Engelsk er ogsd
arbeidsspréaket internt i selskapet, og intern rapportering i selskapet skjer i all hovedsak pa engelsk.
Selskapet opererer i en internasjonal bransje hvor engelsk er det dominerende arbeidsspraket. Bade
selskapets kunder og leveranderer er komfortable med 4 forholde seg til engelskspréklig finansiell
informasjon. Norwegian Energy Company ASA har ut fra gjeldende berskurs en lav markedsverdi,
og det er p.t. ikke utsikter til, eller planer om, hoy vekst. Selskapet og konsernet vurderes derfor
ikke til & ha stor samfunnsmessig betydning eller veere av serlig interesse for lokaimiljeet.
Datterselskapet Noreco Norway AS har tidligere fatt innvilget seknad om unntak fra norsk sprak i
arsregnskapet. Som ledd i restruktureringen har Noreco Norway AS blitt ny utsteder for
obligasjonslinet NOROG6, Norwegian Energy Company ASA var tidligere utsteder for dette
obligasjonsianet. Ogsa dette obligasjonslanet har en stor andel av utenlandske obligasjonseiere,
hvor ca. 56 % av utestiende obligasjoner eies av utenlandske investorer. Bakgrunnen for 4 sake om
4 kunne utarbeide informasjonspliktig informasjon pa engelsk er siledes basert pa en kost- nytle
vurdering i forhold til hvem som er de primere brukeme av informasjonen. Selskapet mener at
informasjonsbehovet blir fullt ut ivaretatt ved & avlegge arsregnskap og arsberetning pa engelsk
sprak. Det er ogsé selskapets vurdering at en videreforing av dagens praksis hvor informasjon
utarbeides og avlegges pa norsk og deretter oversettes, medforer et betydelig merarbeid og kan
redusere kvaliteten av informasjonen. En nersk oversettelse vil kun ha til formal & oppfylle
regnskapslovens sprakkrav i og med at det er innvilget dispensasjon fra Oslo Bers i forhold til
sprakkravene i vphl. § 5-13.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... vare pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller arsberetningen kan
veere pa et annet sprak.”

[ Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt falgende om

regnskapslovens formal, jf. pkt. 1.1:
" Regjeringen har som sikiemal at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan
Jforetaket drives, f.eks. de ansatte 0g Iokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunniag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformélene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i

proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
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kravet til & utarbeide arsregnskap og/eller &rsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt szrlig vekt pa at selskapet
driver virksomhet innen en internasjonal bransje der alle vesentlige aktarer behersker og benytter
engelsk sprak, og at selskapets arbeidssprik er engelsk. Videre er det vektlagt at en vesentlig andel
av selskapets aksjekapital og utestiende obligasjoner eies av utenlandske investorer, samt at det
forventes at andelen av profesjonelle og institusjonelle investorer vil vare hey.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
Seniorradgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Geir Johannessen

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer
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onstream, the hub's emissions
willreduce by 30 percent
compared to old facilities.”
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aconsistent focus on
sustainability, balancing

the need for energy security
with lowering emissions.
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