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Resultatregnskap

Belgp i: SEK Note 2018 2017
RESULTATREGNSKAP

Inntekter

Total revenue 2 51 290 758 49 710 444
Sum inntekter 51 290 758 49710 444
Kostnader

Employee expenses 4 23342 236 25169 552
Office equipment and fittings 5 148 213 194 807
Nedskrivning av varige driftsmidler og immaterielle eiendeler 5 1007 435 859 222
Rent and administration expenses 3,6 20 720 006 24272 424
Sum kostnader 45217 890 50 496 005
Driftsresultat 6 072 868 -785 561

Finansinntekter og finanskostnader

Dividend income 7 17 826 584

Annen renteinntekt 7 46 847 3521
Foreign exchange gains 7 971 996 721 269
Sum finansinntekter 18 845 427 724 790
Annen rentekostnad 7 35 458 169 977
Foreign exchange loss & other 7 137 829 277 422
Sum finanskostnader 173 287 447 399
Netto finans 18 672 140 277 391
Ordineert resultat far skattekostnad 24 745 008 -508 170
Tax expense 18 1728 961 -367 510
Ordinaert resultat etter skattekostnad 23 016 047 -140 660
Arsresultat 23016 047 -140 660
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Balanse

Belgp i: SEK Note 2018 2017

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Rights to future income, software 10 4870 386 5729 608

Utsatt skattefordel 18 651 026 1251 546

Sum immaterielle eiendeler 5521 412 6981 154

Varigedriftsmidler

Office equipment and fittings 9 729 002 38831

Sum varigedriftsmidler 729 002 38831

Finansielle anleggsmidler

Investering i dattersel skap 11 61515 61515

Trade and other receivables 8 60 000

Sum finansielle anleggsmidler 61 515 121 515

Sum anleggsmidler 6 311 929 7141 500

Omlgpsmidler

Varer

Inventories 13 10301078 14 286 362

Sum varer 10301 078 14 286 362

Fordringer

Kundefordringer 114 114 239 130 175996

Konsernfordringer 383885 1309 753

Sum fordringer 114 498 124 131 485 749

I nvesteringer

Tax and Other assets 14, 12 532 409 6 568 100
18(c)

Sum investeringer 12 532 409 6 568 100

Bankinnskudd, kontanter og lignende

Bank account balances 12 47 513 761 39 339 767

Sum bankinnskudd, kontanter og lignende 47 513 761 39 339 767
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 813779862

Balanse

Belgp i: SEK Note 2018 2017
Sum omlgpsmidler 184 845 372 191 679 978
SUM EIENDELER 191 157 301 198 821 478
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 17(a) 24 233 966 24 233 966
Overkurs 17(b) 18 220 682 18 220 682
Sum innskutt egenkapital 42 454 648 42 454 648
Opptjent egenkapital

Foreign exchange retranglation 17(d) 1455912 1107931
Retained earnings 17(e) 7721219 -5594 828
Sum opptjent egenkapital 9177131 -4 486 897
Sum egenkapital 51 631779 37967 751
Gjeld

Langsiktig gjeld

General and employee provisions 15, 16 6 740 430 5203 758
Sum avsetninger for forpliktelser 6 740 430 5203 758
Annen langsiktig gjeld

Sum langsiktig gjeld 6 740 430 5203 758
Kortsiktig gjeld

Corporate tax 18(c) 805 735

Kortsiktig konserngjeld 15 3248 257 9 780 640
Other current liabilities 15 128 731 100 145 869 329
Sum kortsiktig gjeld 132 785 092 155 649 969
Sum gjeld 139 525 522 160 853 727
SUM EGENKAPITAL OG GJELD 191 157 301 198 821 478
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Balanse
Belgp i: SEK Note 2018 2017
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2 Sakshehandler Deres dato Var dato
Skatted‘ re ktoratet Torstein Kinden Helleland 07.03.2016 08.03.2016
Telafon Deres referanse Var referanse
22078139 SBR 2016/198454

PriceWaterhouseCoopers AS
Postboks 748
0106 Gslo

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
NF Techfleet Norway, org. nr. 813 779 862

Vi viser til deres brev av 7. mars 2016 der det spkes om dispensasjon fra kravet ti] & utarbeide
arsregnskap og arsberetning pé norsk sprak for NF Techfleet Norway.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering NF Techfleet Norway
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pé ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Bronngysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

NF Techfleet Norway er en filial av det svenske selskapet NF Techfleet AB, som igjen inngér i
det internasjonale konsernet Equigroup. Alle selskap i konsernet er av det anstralske morselskapet
Equigroup PTY Ltd pélagt & vtarbeide &rsregnskapet og arsrapporten pd engelsk, Selskapene
opererer i en internasjonal bransje. Mye av kommunikasjon foregér p4 engelsk. Dette

gjelder bade for, under og etter leveransen. Flere av styrets medlemmer i NF Techfleet AB, er
engelskspriklige. Alle sentrale aktorer og samarbeidspartnere innen denne bransjen behersker og
benytter engelsk. En norsk oversettelse vil kun ha til formal & oppfylle regnskapslovens sprékkrav.

Skattedirekioratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsioven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som

Postadresse Besoksadresse: Sentralbord
Postboks 9200 Granland Se www.skafteetaten.no 800 80 GOO
0134 Cslo Org.nr: 996250318 Telefaks

E-post: skatteetaten.nofsendepost 22 17 08 60
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tilforer kapital til foreiakene, og dels andre grupper som har interesse av & vite hvordan
foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutseining for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes af et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller drsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er sxtlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssaknad. T denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapet er
en filial av et utenlandsk selskap. Eierkretsen er begrenset. Flere av styrets medlemmer er
engelskspraklige. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle sentrale
aktorer behersker og benytter engelsk sprak.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke hindskrevne signaturer
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NF Techfleet Norway

(Organisasjonsnr 813 779 862)

Annual Report and Financial Statements
for the financial year ended
30 June 2018
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2 —
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2 — Financial Statements

Income Statement

Statement of Financial Position

Statement of Changes in Equity

Statement of Cash Flows

3 — Notes to the Financial Statements

NF Techfleet Norway (Organisasjonsnr 813 779 862)
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1 — Administration Report

Description of the business

NF Techfleet Norway (the “Branch”) was established on 19 june 2014 as a Norwegian branch of NF Techfleet AB (the
“Company”), which operates in Sweden, Denmark, Finland and Norway and offers Technology Fleet Management
services to its customers and partners. These services include the provision of residual value guarantees and the
management of leased and non-leased assets.

The following Directors of the Company have been in office at any time during or since the end of the financial year:

Name Date of appointment Date of resignation
Garry § Deadman 23 April 2014 31 August 2018
Michael Stilp 23 April 2014 12 Aprit 2018

Michael Stilp (Alternate Director

2 April 31 August 2018

for Garry Deadman) 12 Aprit 2018 &
Lars Bang 23 April 2014 12 April 2018
Sjur Loen 12 May 2015 12 April 2018
Espen Ludvigsen 12 Aprit 2018
Stuart Beaton {Alternate Director .

) 12 April 2018
for Espen Ludvigsen)
Lena Gausen 31 August 2018
Michael Stilp (Alternate Director

31 August 2018

for Lena Gausen)

The attached financial statements are for the Branch’s financial year from 1 July 2017 to 30 June 2018,

Ownership structure

The Company’s sharehoiders include:
- equigroup Holdings Pty Limited {80.00%) (“equigroup”)
- Nordea Finance Sweden {4.65%)
- Nordea Finance Denmark {4.65%)
- Nordea Finance Finland {6.05%)
- Nordea Finance Norway (4.65%) {together: “Nordea Finance”)

equigroup Holdings Pty Limited is the Company’s ultimate shareholder. It is a company registered in Sydney,
Australia (ABN 13 002 669 141).

NF Techfleet Norway {Organisasjonsnr 813 779 862}
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1 — Administration Report

Significant events during the financial year

There were no significant events that occurred in the Branch during the current financial year.

There is no known matter or circumstance that may arise post the end of the financial year that will sighificantly
affect the operaticns of the Branch and the results of these operations, or the state of affairs of the Branch in future
financial years.

Surmmary of financial results

During the financial year, the Branch achieved a gross income of NOK 6,407,197 {prior period NOK 4,741,491), which
is mostly attributable to upfront fees NOK 541,014 (prior period NOK 1,322,256), secondary income NOK 821,550
(prior year NOK 407,863) and management fee income from related entities NOK 5,044,360 (prior period NOK
3,011,372).

Total expenses of NOK 7,364,479 (prior period NOK 5,848,771) were incurred in the same period. The majority of
the expenses are for salaries and other employee-related benefits NOK 5,636,247 (prior period NOK 3,331,716).

The Branch incurred a loss before tax of NOK 898,285 (prior period loss before tax of NOK 1,594,113}, With total tax
credits amounting to NOK 47,476 (prior pericd NOK 365,524). The net loss after tax incurred by the Branch for the
financial year was NOK 850,802 (prior period net loss after tax NOK 1,228,589).

Financial and operational risks

The equigroup group of companies, which includes NF Techfleet, maintains a risk management framework, in part
consisting of a Risk Appetite Statement and reporting via a risk dashboard and risk register. For NF Techfleet, as for
the other companies in the group, the two primary risks are:

Residual Value Risk: Residuat Value {RV) risk is the principal risk managed by NF Techfleet. The objective is to have a
portfolio of diversified RV risks that avoids excessive concentration by asset class, obligors, industry or geographic
region. The RV Risk Management Policy details the measurement methodologies, key risk limits, delegated approval
authorities and controls, reporting and escalation requirements.

Partner Risk: NF Techfleet relies on Nordea Finance for the distribution and financing of its product, The relationship
is documented in a Commercial Agreement and operating procedures manual and a partner review is conducted
regularly and as part of the annual strategic planning process.

NF Techfleet monitor and report monthly via a risk dashboard on the following risk areas: Asset Resale Risk, Banking
Covenants, Billing & Collections, Credit Risk, FX Risk, Funding & Liguidity, RV investments, Business Continuity
Planning, HR, Legal, New Projects, Reputation & Brand and Reseller Risk.

NF Techfleet Norway (Organisasjonsnr 813 779 862)
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1~ Administration Report

Future development of the Branch

The Branch and its management are focused on embedding and ultimately growing the operational partnership
with Nordea Finance in Norway. The agreed partnership model is for the Branch to deliver Technolagy Fleet
Management {TFM} solutions relating to IT and Healthcare equipment to existing and approved target customers of
Nordea Bank and Nordea Finance. The objective of the Branch in building this model is to ensure that the TFM
solutions delivered provide a clear differentiating product for Nordea Bank and Nordea Finance.

The Branch and its management at this point in time and for the immediate fereseeable future has no intention of
expanding its product capability or partnership model from what it currently has today.

Significant events after the balance sheet date

On 1 September 2018, CHG-Meridian, a non-captive specialist in tehcnology management and financing,
headguartersd in southern Germany acquired 100% of the share in eguigroup Holdings Pty Ltd and its subsidiaries

(including NF Techfleet AB Group).
No other significant events occurred after the Branch’s balance sheet date.

Signed on behalf of the Board of Directors:

{Michael Stip, Director)

Date: 3 January 2019

NF Techfleet Norway {Organisasjonsnr 813 779 862} 3
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2 — Financial Statements

Income Statement
for the financiaf year 30 June 2018

2018 2017
Note NCK NOK

Income

Sales revenue 2 1,362,837 1,730,118

Net management fee income 2 5,044,360 3,011,372
Total income 6,407,197 4,741,491
Operating expenses

Occupancy expenses 3 { 241,489) ( 226,637)

Employee expenses 4 { 5,636,247) { 3,331,716)

Marketing expenses { 328) | 2,665)

Depreciation expenses 5 { 23,505) { 38,906)

Administrative expenses 6 | 1,462,910} { 2,248,847)
Total operating expenses { 7,364,479 ( 5,848,771)
Operating resuit { 957,282} | 1,107,280)
Financial items

Financial income 7 80,864 95,806

Financial expenses 7 { 21,867) | 582,639)
Net result from financial items 58,997 { 486,833}
Loss before tax { 808,285) { 1,594,113)
Income tax -benefit 15 139,549 365,524
Loss for the year { 758.736) | 1,228,589)
NF Techfleet Norway {Organisasjonsnr 813 779 862) 4
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2 — Financial Statements

Statement of Financia!l Position

as at 30 June 2018
2018 2017
Note NOK NOK
Assets
Non-current assets
Property, plant and equipment 9 82,576 3,310
Deferred tax assets 15 1,283,048 1,422,656
Total non-current assets 1,366,524 1,425,966
Current assets
Cash and cash equivalents 10 3,289,436 4,869,513
Trade and other receivables 8 6,598,583 8,141,312
inventories 11 2,099,085 4,645,720
Other assets 12 139,173 176,863
Total current assets 12,126,277 17,833,414
Totat assets 13,492,801 19,259,380
Equity
Equity attributable to the owners of the parent entity
Reserves 14(a) " -
Retained earnings including result for the year 34(b) 2,007,658 ( 6,038,681)
Total equity 2,007,698 | 6,038,681)
Liabilities
Non-current iiabilities
Deferrad tax lizbilities 15 241,549 519,806
Total non-current liabilities 241,549 519,806
Current liabiities
Trade and other payables 13 11,243,554 24,778,255
Total current liabilities 11,243,554 24,778,255
Total liahilities 11,485,103 25,298,061
Total equity and liahilities 33,492,801 19,256,380
NF Techfleet Norway (Organisasjonsnr 813 779 862) 5
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2 — Financial Statements

Statement of Cash Flows
for the financial year 30 june 2018

Cash flow from operating activities

Receipts from customers
Payiments to suppliers and empioyees
VAT remitted/{received)
interest received
interest paid
Net cash flow from operating activities

Cash flow from investing activities

Fraperty, plant and equipment
Payments for new purchases
Net cash flow from investing activities

Cash flow from financing activities

Loans from related parties
Proceeds from advamees and repayments
Payments made

Net cash flow from financing activities

Net {decrease)/increase in cash and cash equivalents
Effect of exchange rates on cash held in foreign currencies
Cash and cash equivalents at the beginning of the year
Cash end cash equivatents at the end of the year

Mote

018 2017
NOK NOK
5,391,389 237,742
2,275,147} | 114,546}
208,894} 853,417)
1,352 3,274
11,283} ¢ 7,095}
3,807,417 754,042}
102,771) -
102,771} -
46,610 1,925,480
5,415,339} (3,242,376
5,378,729) |{ 1,316,896}
1,580,083) (  2,070,938)
. 349
4,869,519 6,940,108
3,289,436 4,869,515

NF Techfieet Norway {Organisasjonsnr 813 779 862}
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2 — Financial Statements

Contents of the Notes to the Consotlidated Financial Statements
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3 — Notes 1o the Financial Statements

Note 1:
Summary of significant accounting policies

The principal accounting policies adopted in the preparation of these Financial Statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

The Financial Statements are for NF Techfleet Norway, a branch of NF Techfleet AB. NF Techfleet AB is g Company limited by
shares, incorporated and domiciled in Sweden.

The Financial Statements were authorised for issue by the Directors on 14 September 2017. The Directors have the power to
amend and reissue the Financial Statements.

(a} Basis of preparation
The NF Techfleet Norway financial statements have been prepared in accordance with the Norwegian Accounting Act.

Historical cost convention

These Financial Statements have been prepared under the historical cost convention, as modified by the revaluation of
selected non-current assets, financial assets and financial liabilities for which the fair value basis of accounting has been
applied.

Comparative Figures

Whaere required by accounting standards, comparative figures have been adjusted to conform with changes in presentation
for the current financial year.

{b} Critical accounting estimates and judgements

The Birectors evaluate estimates and judgements incorporated into the Financial Statements based on historical knowledge
and best available current information. Estimates assume a reasonable expectation of future events and are based on
current trends and economic data, obtained both externally and within the Branch.

Key estimates ~ inventories valuation
Inventories consist of assets on lease whereby the Branch has purchased legal title and assets in depot. The Branch
determines the net realisable value of its inventories for each individual asset for the purpose of the measurement of these

inventories. Net realisable values are derived from historical data and each asset’s age at the time of the valuation. Where
net realisable values cannot be reliably estimated, they will be set to SNil,

Valuations are reviewed by Management on & monthly basis and are regularly tested against actual sales proceeds.

NF Techfieet Norwey (Organisasjonsnr 813 779 862) 9
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3 — Notes to the Financial Statements

Key judgements — Derivatives {Residual Value Investment)

Under the Commercial Agreement, the obligation to purchase is not activated until a contract reaches the fease end date and
the residual value becomes due and payabie. The Branch's historical experience is that on a portfolio basis, the cash earned
after the tease end date is sufficient to recover the residual value placed in the contract. Whilst some individual contracts
may result in a loss, the Branch does not expect to have any net exposure on a portfolio basis.

{c) Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of
returns, trade allowances, rebates and amounts collected on behalf of third parties.

The Branch recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic
benefits will flow to the entity and specific criteria have been met for each of the Branch's activities as described below. The
Branch bases its estimates on historical results, taking into consideration the type of customer, the type of transaction and
the specific nature of each arrangement.

Revenue is recognised for the major business activities as follows:
Operational revenue relates to that rendering of a service to the customer in connection to the management of
the lease through its life. Additional operational revenue is generated from the recognition of income attributed to
post term rentals and the asset proceeds from the disposal of assets, less the residual value of the underlying
asset. Income is recognised upon delivery of the service to the customer on an accrual basis, whilst cash proceeds
in connection to the sale of the asset are recognised on a cash basis.
Interest income is recognised using the effective interest rate method taking into account the interest rates
a2pplicable to the financial assets.

All revenue is stated net of Value Added Tax (VAT).
(d) Income tax

The income tax expense or revenue for the period is the tax payable on the current period’s taxable income based on the
applicable incame tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period in the countries where the Company’s controlled entities operate and generate taxable income.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be

paid to the tax authorities.
Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of

assets and liabilities and their carrying amounts in the Financial Statements. However, the deferred income tax is not
accounted for if it arises from the initial recognition of an asset or liability in a transaction other than a business combination
that at the time of the transaction affects neither accounting nor taxable profit or loss. Deferred income tax is determined
using tax rates {and laws} that have been enacted
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or substantively enacted by the end of the reporting period and are expected to apply when the related deferred income tax
asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it is probable that
future taxable amounts will be available to utilise these temporary differences and losses,

Deferred tax assets and liabilities are offset when there is a legally enforceable right 1o offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset
where the Branch has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset
and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised directly in
equity. In this case, the tax is also recognised directly in equity

{e} lLeases

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are recgonised on
a straight-line basis over the lease term.

Lease incentives received under operating leases are recognised as a liability. The fease incentive is then amortised against
the relevant expense over the term of the lease.

{f} tmpairment of assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs to sell and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which
are largely independent of the cash inflows from other assets or groups of assets {cash-generating units).

Non-financial assets that suffered impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

For each financial instrument, the Branch assesses at each reporting date whether there is objective evidence that the
financial instrument has been impaired. Impairment losses are recognised in the income Statement.

Allincurred impairments are charged to the allowance account rather than reducing the carrying amount of the impaired
asset directly. Amounts are recorded in the allowance account if management’s view is that it Is probable that the amount
will not be recovered from the debtor. When an impairment loss is realised, the amount is recorded as a write-off.

(g} Cash and cash equivalents

Cash and cash eguivalents include cash on hand, deposits held at call with banks, other short-term highly liquid investments
with original maturities of three months or {ess. Bank overdrafts are shown within short-term borrowings In current liabilities
on the Stetement of Financial Position.
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{h} Trade and other receivables

Trade and other receivables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment. Trade receivables are generally due for settlement within 60
business days.

Collectability of trade and other receivables is reviewed on an ongoing basis. Debts which are known to be uncollectible are
written off by reducing the carrying amount directly. An aflowance account (provision for impairment of trade receivabies) is
used when there is objective evidence that the Branch will not be able to collect all amounts due according to the original
terms of the receivables. Significant financial difficulties of the debtor, probability that the debtor will enter bankruptcy or
financial reorganisation, and default or delinquency in payments {more than 90 days overdue) are considered indicators that
the trade receivable is impaired. The amount of the impairment allowance is the difference between the asset’s carrying
amount and the present value of estimated future cash flows, discounted at the original effective interest rate. Cash flows
relating to short-term receivables are not discounted i the effect of discounting is not significant.

The amount of the impairment loss is recognised in profit or loss within other expenses, When a trade receivable for which
an impairment allowance had been recognised becomes uncollectible in a subseguent period, it is written off against the
allowance account. Subsequent recoveries of amounts previously written off are credited against other expenses in the
Income Statement.

{i}  Inventories
Assets on lease whereby the Branch has purchased legal title

These assets are held for resale in the ordinary course of business by the Branch. The Branch acquires the legal and any
remaining equitable right title, interest and estate of the assets from Nordea Finance during secondary rental term. These
assets remain on rental with the lessee until such time as they are returned for sale. The asset is initially recognised at their
lower of cost or net realisable value. Cost of purchase comprises the residual value guarantee payment to Nordea Finance
refated to that individuai asset. Net realisable value is the estimated selfling price in the ordinary course of business less the
estimated costs to make the sale. If the net realisable vaiue cannot be refiably estimated, the asset will be measured with a

nil vaiue.
At each subsequent reporting period the lower of cost or net realisable value is re-measured as a result of the asset getting

closer to its defined useful or economic fife. it should be noted that any increase or decrease in the net realisable value of the
assets will be recognised in the income Statement.

Assets in depot

These assets are held for resale in the ordinary course of business by the Branch. Assets in depot are initially recognised at
their net realisable vaiue. If the net realisable value cannot be reliably estimated, the asset will be measured with a nil value.

At each subsequent reporting period the net realisable value is re-measured as a result of the asset getting closer to its
defined useful or economic kfe. It should be noted that any increase or decrease in the net realisable value of the assets will
be recognised in the Income Statement.
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i Investments and other financial assets

Financial instruments are initially measured at cost on trade date, which includes transaction costs, when the related
contractual rights or obligations exist. Subsequent 1o initial recognition these instruments are measured as set out below.
Loagns and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market and are stated at amortised cost using the effective interest rate method.

Financiol lighilities

Non-derivative financial liabilities are recognised at amortised cost, comgrising original debt less principal payments and
amertisation.

Offsetting financial instruments

The Branch offsets financial assets and liabilities and reports the net balance in the Statement of Financial Position where

there is a legally enforceable right to set off and there is an intention to settle on a net basis or to realise the asset and settle

the Hability simultanecusly.
Fair velue

For gl financial instruments that are measured at cost, their carrying amounts are considered to be reasonable
approximations of their fair values.

Investments
Non-current investments are brought to account at cost less amounts written off for impairment.
(k) Berivatives

NF Techfleet AB has entered into a Commerdial Agreement with Nordea Bank. Under the terms of the Commercial
Agreement, there is a mechanism in place where NF Techfleet AB agrees to purchase assets under contract with Nordea
Finance at an agreed value. This particular mechanism entails the use of put and call options over all active assets within a
contract, which meets the definition of derfvatives under IAS 38. These derivatives have no initial cost, there is no current
active market for them and there are a number of unobservable and defined inputs for valuation.

9] Property, plant and equipment

Property, plant and equipment is measured at cost less accumulated depreciation and impairment losses.
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The carrying amount of plant and equipment is reviewed annually by the Directors to ensure it is not in excess of the
recoverable amount of those assets. The recoverable amount is assessed on the basis of the expected net cash flows which
will be received from the asset’s employment and subsequent disposal. The expected net cash flows are discounted to
present values in determining recoverable amounts.

The depreciable amount of all fixed assets including buildings, but excluding freehold land, are depreciated over the
estimated useful life of each asset using either of the straight line/diminishing value methods commencing from the time the
asset is ready for use. Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease
or the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of fixed asset Usefut fives Depreciation rate (p.a.) Depreciation method
Office equipment 2.5t0 5 years 20.00% to 40.00% Straight-line

{m)  Trade and other payables

These amounts represent liabilities for goeds and services provided to the Branch prior to the end of the financial year which
are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are
presented as current lizbilities unless payment is not due within 12 months from the reperting date.

They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method.

(n) Provisions

Provisions are recognised when the Branch has a legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will result and that cutflow can be reliably measured.

(o) Employee benefits
Short-term abligations

Liabilities for wages and salaries, including non-monetary benefits and annual leave are recognised in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are
settled. The annual leave scheme does not operate on a monthly accrual basis; instead employees’ entitlements vest after
completion of a defined “earnings year” and can be taken in the subsequent “entitiement year”. Ali other short-term
employee benefit obligations are presented as payables.
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Retirement benefit obligations

Employees of the Branch receive statutory pension contributions made by the Company in accordance with local laws and
collective agreements. As per the Transfer of Business Undertakings legislation in each country, NF Techfleet employees
receive same/similar pension schemes as provided by Nordea Finance. in each couniry, Nordea Life and Pension is the
naminated fund.

Long-term employee incentives
The Branch does net provide a long-term employee incentive scheme to its employees.
{a)  Value Added Tax (VAT)

Revenues, expenses and assets are recognised net of the amount of VAT, except where the amount of VAT incurred is not
recoverable from the tax authorities. In these circumstances the VAT Is recognised as part of the cost of acquisition of the
asset ar as a part of an item of the expense. Receivables and payables in the $tatement of Financial Position are shown
inclusive of VAT.

[12)] Rounding of amounts

Unless specified all figures are reported in Norwegian Krones and have been rounded to the nearest NCK 1.
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Note 2
Sales revenue

Sales revenue

Primary revenue
Secondary revenue

Total sales revenye

Other revenue
Net management fee revenue

Note 3
Occupancy expenses

Rental expenses
Repairs and maintepance
Other

Total occupancy expenses

Note 4
Emp]oyee expenses

Wages and salaries

Provisions for accrued feave and long service leave
Social security and pension

Contractors

Recruitment

Staff amenities

Total employee expenses

Note 5
Depreciation expenses

Depreciation expenses
Office equipment

Total depreciation expenses

2018 2017
NOK NOK
541,287 1,322,256
821,550 407,863
1,362,837 1,730,113
5,044,360 3,011,372
5,044,360 3,011,372
2018 2017
NOK NOK
168,046 164,224
- 156
73,442 62,257
241,489 226,637
2018 2017
NOK NOK
3,655,432 2,013,948
761,552 461,772
801,216 313,368
72,636 133,447
288,450 355,813
42,961 53,368
5,636,247 3,331,716
2018 2017
NOK NOK
23,505 38,906
23,505 38,906
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Note &
Administrative expenses

Legal and audit expenses
Accounting and company office expenses

Total legat and audit expenses

Licence fee expenses

Total ficence fee expenses
Other administrative expenses

insyrance

Travel

Communications

Conferences

Consulting

Client and employee entertainment
IT maintenance

Hardware {not capitalised}
Software {not capitalised)
Subseriptions

Stationery, printing, postage, couriers
Parking

Other

Write offs

Total other administrative expenses

‘Fotal administrative expenses

Note 7
Financial items

{a) Financial income

Inierest revenue
Foreign currency exchange gain

Total financial income

{b) Financial expenses
interest expense
Foreign currency exchange loss

Bank charges

Total financiat expenses

2018 2017
NOK NOK
33,165 85,182
33,165 85,182
80,861 126,403
80,861 126,402
307,424 274,762
351,769 152,714
87,441 62,682
61,053 214
73,272 621,519
52,742 9,703
139,825 66,241
14,235 31,640
183,441 275,072
18,132 79,572
9,328 7,784
5,581 4,718
23,662 3,314
10,369 497,327
1,348,884 2,087,262
1,462,910 2,248,847
2018 2017
NOK NOK
1,352 3,274
79,512 92,532
80,864 95,806
2018 2017
NOK NOK
11,283 7,095
1,167 569,294
9,417 6,250
23,867 587,639
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Note 8
Trade and other receivables

Current trade and other receivables

Trade debtors
Provision for credit notes
Net trade debtors

Unsecured loans to related parties at call
equigroup Holdings Pty Limited
NF Techfleet (UK) Limited
NF Techfleet (Denmark) Ltd

Total current trade and other receivables
Total trade and other receivabies

Reconciliation of movement in provision for credit notes

Balance at 1 July

Amounts provided for during the year

Balance at 30 june

2018

2017

NOK

6,758,498
{ 459,180)

NOK

6,245,820

6,299,318

6,245,820

63,692
233,708
1,865

55,090
1,840,402

259,265

1,895,492

6,598,583

8,141,312

2018

2017

NOK

NOK

( 459,180)

i 453,180}

The provision for credit notes at 30 June 2018 is based on an assessment of the average credit notes for the past 12 months.

Note @
Property, plant and eguipment

Office equipment

Total property, plant and eguipment

Movements in property, plant and equipment

Cpening net bock amount

Additions
Depreciation charge

Closing net book amount

At 30 June 2017

Cost
Accumulated depreciation

et bock amount
Year ended 30 June 2018
Opening net book amount

Additions
Sepreciation charge

Closing net book amount
At 30 June 2018

Cost
Accumulated depreciation

Net book amount

2018

2017

NOK
82,576

NOK
3,310

82,576

3,310

Office equipment

Office equipment

NOK

42,216

( 38,906}

(

NOK

81,122

38,906)

3,310

47,216

116,724
{ 113,414)

{

116,724
74,508)

3,31C

42,216

3,310

102,771
( 23,505)

(

42,216

38,906}

82,576

3,310

210,495
( 136,919)

(

116,724
113,414)

82,576

3,310
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Note 10
Cash and cash equivalents

Current bank accounts
Nordes Bank

Total cash and cash equivalents

2018 2017

NOK NOK
3,289,436 4,869,519
3,289,436 4,869,519

The Branch eollects payments from custemers, for invoices issued on behalf of Nordea Finance. This takes place through the Branch's current bank accounts with
Nordea Bank. Accordingly the assets and liabilities relating to those invoices are reflected in the Branch's Statement of Financiaf Position. The cash balances are

refiective of the Branch’s cash position as well as the cash attributable to Nordea Finance as year end,

Note 1%
Inventories

Assets on rental whereby the Company has purchased legal title

Total inventories

Note 312
Other assets

Prepayments
Accrued income

Total ather assets

Mote 13
Trade and other payables

Current trade and other payables

Trade payables

Sundry creditors

VAT

Genera! accruals

Employee incentives

Prepayments

£mployee provisions

Outstanding invoices from related parties
RV obligations

income received in advance

Total current trade and other payables

Total trade and other payables

2018 2017
NOK NOK
2,099,085 4,645,720
2,099,085 4,645,720
2018 2017
NOK NOK
133,968 176,863
5,205 -
139,173 176,863
2018 2017
NOK NOK
6,489,791 7,227,754
609,125 138,996
913,589 1,122,493
253,287 133,874
949,644 153,600
1,621,341 1,233,402
302,376 282,692
12,595 13,773,796
91,796 -
- 705,648
11,243,554 24,778,255
11,243,554 24,778,255
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Note 14
Equity

(a) Reserves

Foreign currency transiation reserve

Total reserves

{b} Retained earnings including result for the year

Retained earnings movement

Opening balance
Profit from continuing operations {after tax)

Closing balance

(c) Capital management

2018 20187
NOK NOK
2018 2017
NOK NOK
2,007,698 | 6,038,681}
2,766,434 | 4,810,092)
758,738) | 1,228,589)
2,007,698 { 6,038,681)

Management controls the capital of the Branch as part of its cash management for NF Techfieet AB in order to maintain a prudent debt to equity ratie, provide
the shareholders with adequate returns and to ensure that the Branch and NF Techfieet AB can fund their operations and continue as a going concern.

Note 15
income tax

(a} Components of income tax expense

The components of income tax expense comprise:

Current taxation payable
Deferred taxation

Total income tax expense

2018 2017

NOK NOK
139,549) | 365,524)
139,549) ¢ 365,524)
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2018 2017
NOK HNOK
{b} Reconciliation of prima facle tax on profit from ordinary activities 1o INCOME tax expense
Profit before income tax 898,285} 1,594,113)
"Prima Facie tax payable on profit before income tax at tocal tax rates” 206,606} 382,587)
Tax effect on permanent differences:
Nen-deductible expenses:
£ntertainment expenses 12,206 2,329
Fines and penalties 7,445 795
Under/over provision in prior year 9,787 7.869)
Change in tax rate - deferred tax 37,618 21,308
Total tax effect on permanent differences 67,057 17,063
fncome tax expense 139,549) 365,524}
Applicable weighted average effective tax rates 15.5% 22.5%
2018 2017
NCK NOK
{c} Income tax assets
Deferred tax assets
Temporary differences attributable to
Employee benefits 355,489 80,558
Accrued expenditure 40,223 40,610
Unused tax tosses 388,237 1,301,488
Total deferred tex assets 1,283,948 1,422,656
Total income tax assets 1,283,948 1,422,656
Non-current income tax liabllities
Deferred tax liabilities
Temporary differences attributable to
Property, plant & equipment 241,549} 519,806)
Total deferred tax Habilities 241,549} 519,806)
Total non-current income tax Habiligies 241,549) 519,806)
Total income tax iabilities 241,549) 519,806}
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{d) Deferred tax assets and lisbilities

Deferred tax assets ard liabilities movements

Defered tax asset Property, Plant £mployee benefits Deferred and Total
on losses and Equipment accrued revenue
and expenditure,
and other
NOK NCK NOK NOCK
At 1july 2017 423,658 5,777) 61,130 58,315 537,326
Charged/(credited) to profit & loss { 877,830) 514,029 15,428} 17,705 365,524)
Batance at 3G June 2017 1,301,488 519,8086) 80,558 40,610 902,850
At 1 July 2017 1,301,488 518,806) 80,558 40,610 902,850
Charged/(credited) to profit & loss 413,251 278,257} 274,931) 387 139,549}
Balance at 30 June 2018 888,237 241,548) 355,489 40,223 1,042,398
Note 16
Capital and leasing commitments
The Branch has entered into non-cancellable operating leases contracted for but not capitalised. All ieases are for
office space.
2018 2017
NOK NOK
Payable - minimum lease payments
- not fater than 12 months 196,414 170,02%
- between 12 months to two years - 176,023
- between two to five years - -
156,414 346,044

Total capital and leasing commitments

The property [ease for the Norway office is a non-cancellable lzase for an intial five-year term from 1 july 2014, with rent payable quarterly in advance.
Contingent rental provisions within the lease agreement require that the mirimur lease payments shall be regulated annually in accordance to the Norwegian
current Consumer Price Index. There is no option for an automatic extension, At the expiry of the [ease, the Branch is obligated to make good the premises.
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Note 17
Contingent liabilities

The Commonwealth Bank of Australia has in place a charge over the assets of NF Techfieet AB including Its branches, MF Techfleet {Denmark), NF Techfleet {UK)
Limited, squigroup Holdings Pty Limited, equigroup Pty Limited and equigroup Limited {registered in NZ}, to support all debts and monetary Kabilities under the
Assumption and indemnity Deeds dated 27 June 2014,

NF Techflest AB (including its branches and subsidiaries} has entered into a Commercial Agreement with the Nordes Finance Group of companies. Under the
terms of the Commercial Agreement, there is a mechanism in place where NF Techfleet AB agrees to purchase assets under contract with Nordea Finance atan
agreed value.

Under the Commercial Agreement the obligation to purchase is not activated until a contract reaches lease end date and the residual value becomes due and
payable. The Group's historical experience is that post contract term rentals and asset sales proceeds recover more than the residual value when assessed on a
portfolio basis. Whilst some individual contracts may resuit in 2 loss, the Branch does not expect to have any net exposure on a portfolio basis.

Under the Residual Value {RV) investment Expasure Facility NF Techfleet AB has issued joint and several guarantees to the Commonwealth Bank of Australia in
conjunction with the following other entities: equigroup Holdings Pty Limited, equigroup Pty Limited, NF Techfleet {Denmark), NF Techfleet {UK) Ltd, equigroup
Limited {registered in N7} and equigroup Limited {registered in UK),

2018 2017

NOK NOK
Asset value exposures
Potential asset value exposure on contracts stifl in their initlal contract term 9,702,488 10,927,424
Total asset value exposures 9,702,48% 10,827,424

Note 18
Related party transactions

NF Techflest AB has charged management fees to its branches and subsidiaries during the year for services performed at head office lavel.

The Branch is party to various types of transactions with Nordea Finance, including the following:
- Transaction fees and TAA fees: The Branch charges transaction fees and TAA fees to Nordea Finance at the
seitiernent of @ hew contract,
- Finders fee: Nordea Finance charges a Finders fee to the Branch at the settlement of a new contract.
- Residual value guarantee: The Branch acquires sssets from Nordea Finance by payment of the Residual Value as per
the Residual value guarantee under the Commercial Agreement.
On 32 Aprit 2018, equigroup Holdings Pty Limited purchased 20% shareholding from Nordea Finance. Therefore, Nordes Finance ceased (o be a relsted party to
the Group. The transactions with Nordea Finance listed below only include transactions up to 12 April 2018,

The Branch has a related party relationship with the Commonwealth Bank of Australia, The Bank has a direct shareholding of 50% in equigroup Holdings Pty
Limited, the Branch's ultimate parent, and has significant influence aver the operations of the Branch under the Commercial Agreement with NF Techfleet AB
dated 6 May 2014,

Alf sransactions with related parties are entered into on an arms length basis and under normal commercial terms and conditions.
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2018 2017
NOK NOK
{a) Income & expense transactions
income transactions:
Nordea Finance: Transaction fees and TAA fees 267,466 608,547
Nordea Finance: Interest received 1,352 -
NFTF UK Management fee recharge 5,044,360 3,011,372
Nordea finance: Channe! Access fees 273 -
Expense transactions:
Nordea Finance: Residual value guarantee payments 2,809,080 2,288,862
Nordea Finance: Interest paid and bank charges 20,700 -
NF Techfleet AB: Licence fees 80,861 126,403
NFTF UK recharges 1,773,368 -

NF Techfleet AB including its branches is party to the Residual Value (RV) Investment Exposure Facility between equigroup Holdings Pty Limited and the

Commonwealth Bank of Australia, Under this facility, the Branch is permitted to commit to taking Residuat Value Investments that will result in a RV Investment
Exposure {as calculated by the Commonwealth Bank from time to time) up to a maximum value of $27m for the Group. The Commonwealth Bank of Australia
charges a facility fee of 1.3% to equigroup Pty Limited, based on the RV Investment Facility commitment.

(b} Balances unpaid at the reporting date

Operational income debtors

Nordea Finance Norway 5,764,779 3,846,049
NF Techfleet Denmark 1,865 -
equigroup Limited (UK} 233,708 1,840,402
equigroup Holdings Pty Limited 63,692 55,091
RV obligations (payable}/ invoiced in advance
Nordea Finance Norway { 91,796} 35,333
QOperational income creditors
Nordea Finance Norway 6,421,528 7,224,271
equigroup Holdings Pty Limited 63,692 13,449
NF Techfleet AB, Sweden - 12,049,069
NF Techfleet Denmark - 138,650
NF Techfleet Fintand - 1,572,628
{c} Contingent liabilities
The Branch has & number of contingent liabilities to the Commonwealth Bank of Australia. Full details are disclosed at Note 17,
Note 19
Personnel information
{a} The allocation of empioyee remuneration within the Group is set out below:
2018 2017
NOK NOK
Wages end salaries including social security costs 4,460,648 2,327,316
Bonus and incentives 679,732 189,278
Other personnel related expenses 495,867 815,122
Branch total 5,636,247 3,331,716
{b) The gender distribution of employees within the Group is set out below:
2018 2017
Average number thereof: male Average number of thereof: male
of emplovees employees emplioyees employees
5 3 4 2

NF Techfleet Norway {Organisasjonsnr 813 779 862)
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3 — Notes to the Financial Statements

Note 20
Financial risk management

{a) General
The Branch’s financial instruments consist mainly of deposits with banks, local money market instruments, shori-term investments, accounts receivabie and

paysble, loans to and from subsidiaries, related and associate entities and leases,

The main purpose of non-derivative financial instruments is to raise finance for Branch operations.

As discussed at Note 17 (Contingent liabilivies), the Branch is a party to a Commercial Agreement with Nordea Finance, which contains a mechanism whereby the
Branch has agreed to the purchase of certain assets under contract with Nordea Finance at an agreed value. This particular mechanism entails the use of put and
cail options over the assets which technically meet the definition of derivatives under International Financial Reporting Standards, These derivatives have no
initial cost, there is no current active market for them and there are a number of unobservable and defined inputs for valuation. Thesa derivatives are fevel 3
instruments under IFRS 7 "Financial instrument Disclosures”.

The derivatives are not a financial management 1ool but are used 10 acquire certain physical assets and the income streams that flow from those assets. The
derivatives are not disposed of other than by exercise. Each derivative is exercised and beneficial ownership of the subject asseis passes to the Branch, at which
time it is used to derive income. The Group's historical experience is thet income derived from using the assets acouired will exceed the acquisition cost of the
assets {i.e. the exercise price of the options).

The Branch considers that the fair value of the derivatives, if calculable, would not be significantly different to the carrying value of NOK Mil.

i} Treasury Risk Management

Sentior executives of the Group enalyse currency and interest rate exposure at the Branch level to evaluate treasury management strategies in the context of
mast recent economic conditions and forecast.

i) Financiat exposures and management

The main risk the Branch is exposad 1o, through its financial instruments, are liquidity risk and credit risk.

Liguidity risk

The Branch manages liquidity risk by monitoring forecast cash flows and ensuring that adequate unutilised borrowing facilities are maintained.

Lredit risk

The maximum exposure to credit risk, excluding the value of any coliateral or other security, at balance date 1o recognised financial assets, is the carrying
amount, net of any provisions for impairment of those assets, as disciosed in the Statement of Financial Position and Notes fo the Financial Statements. Whilst
the largest credit risk exposure is with Nordea Finance, the Branch does not believe that it has a material risk or exposure because the basis of current and future
inter-actions are clearly set out in the Commercial Agreement which was executed on & May 2014, To date, there has been no default in payments by Nordea
Finance.

NF Techfleet Norway {Organisasjonsnr 813 779 862} 24
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3 - Notes to the Financial Statements

Residual Value (RV} risk

Senior executives of the Group assess and manage risk for the Branch associated with Residual Value investments specificaily, market risks associated with
investing in technotogy dependant and healthcare assets. The Branch manages Residual Value Risk under a governance and reporting fremework that is
established under the Residuat Value Risk Management Policy. The policy outfines the process by which the Branch assesses risk associated with market risk
arising from variations in secondary market asset prices, logistical risk arising from return conditions associated with individual assets, behavioural risk associated
with changes in trends of lessee behaviour and operational risks arising from Residual Value risk management processes. The Branch believes its present
exposure to Residual Value risk is monitored in accordance with the policy.

Interest rate risk

The Branch believes it is not exposed to any material interest rate risk. An analysis of the potential impact is provided at Note 20{h).

Foreign currency risk

The Branch operates in the local market and currency and is not exposed to any matertal Foreign Currency Risk directly.

{b) Interest rate risk

The Branch's exposure to interest rate risk, which is the risk that a financial instrument’s value will fluctuate as a result of changes in market interest rates, and
the effective weighted average interest rates on classes of financial assets and financial liabilities is as follows:

2018 2017
Average interest Average Average interest Average
rate balance rate balance
% NOK % NOK
Financtal assets
Cash and cash equivalents
Current bank accounts 0.05% 2,848,478 0.11% 3,115,066
Tota! financial assets ) 2,848,478 3,115,068
There are no financial liahilities subject to credit risk,
NF Techfleet Norway {Organisasjonsnr 813 779 862) 25
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4~ Notes to the Financial Statements

{c} Liguidity risk

Financial liabilities consist of Trade and other payables. Trade creditors have contractual maaturities associated with normal trading terms, and VAT is payable

according to the due dates of VAT returns in each country, Apart from these tems the financiad liabilities do not have any contractual maturities and are due at
call. For the financiat liabilities which are with related parties, the Branch does not expect to be calied on to pay these amounts other than when surplus funds
are available. As such the Branch does not consider that it faces significant Bquidity risk.

An analysis of the contractual maturities of the financial liabilities is set out below:

Branch

30 June 2018

Trade creditors

VAT

General accruals

Employee incentives

Prepayments received

Unsecured loans from related parties
Sundry creditors

Ernployee provisions

RV obligations

Deferred income

Total 30 June 2018

Branch

30 June 2017

Trage creditors

VAT

Generatl accruals

Employee incentives

Prepayments received

Unsecured loans from related parties
Sundry creditors

Employee provisions

Deferred income

Total 30 lune 2017

{d} Net fair values

At call Due within Dye between 31 to Due after more Totat
30 days 90 days than 20 days

NOK NOK NOK MOK NOK
- 6,489,791 B - 6,489,791
- - 913,589 - 913,59¢
218,710 - 34,577 - 253,287
- - 549,644 - 949,644
- - - 1,621,341 1,621,341
- - - 12,585 12,585
603,125 - - - 509,125
302,376 - - 302,376
- - - 51,796 91,796
1,130.211 6,482,793 1,897,820 1,725,732 11,243,554

At call Bue within Pue between 31 to Due after more Totsl

30 days 20 days than 90 days

NOK NOK NOK NOK NOK
- 7,227,754 - - 7,227,754
- - 1,122,493 - 1,122,493
133,874 - - - 133,874
- - 159,600 - 158,600
- - - 1,233,402 1,233,402
13,773,796 - - - 13,772,796
138,996 138,996
282,682 - - - 282,692
705,648 - - - 705,648
15,035,006 7,227,754 1,282,093 1,233,402 24,778,255

For assets and liabilities, the net fair value approximates their carrying value, The aggregate net fair values and carrving amounts of financial assets and financial
liabilities are disclosed in the Statement of Financial Position and in the Notes to the Financial Statements.

Note 21

Events occurring after the reporting period

On 1 September 2018, CHG-Meridian, a non-captive specialist in tehcnology management and financing, headquartered in southern Germany acquired 100% of

the share in equigroup Holdings Pty Ltd and its subsidiaries (including NF Techfleet AB Group).

There are no other known matters or circumstances that have arisen after the end of the financial year, which may affect the operations of the Group and the
results of those operations, or the state of affairs of the Group in future financial vears.

NF Techfleet Norway {Organisasionsnr 813 779 862}
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NF Techfleet

NF Techfleet AB

{Org.nr. 556967-5423)

Arsredovisning och
Koncernredovisning fér
rakenskapsaret

1 Juli 2017 till och med 30 Juni 2018
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1 - Férvaltningsberatteise

Beskrivning av verksamheten

NF Techflest AB {nedan kallat "foretaget”) registrerades i Sverige den 4 april 2014 och pébdsrfade sin verksamhet den 4 jull 2014,
Foretapet dger 100 % av aktierna i dotterbalagen NF Techffeet {UK) imited och NF Techfleet Denmark ApSs med sBte i Rorbritanien
respektive Danmark. Foratoget har flialer i Finkend ach Norge, och bedriver verksamheten genom sina konter 1 Stockhalm
{huvudkontor), KGpenkamn, Helsingfors och Osto. Totala antalet anstélida uppgas el 32, Firetages, dess filialer och dotterbolag
talias tlisammans “kencerpen”,

Kencernen erbjuder tekniska fdrvaltningstjdnster il sing kunder och parteer, Dessa tjidnster inbegriper restvirdesgarantier samt
férvaltning av keasade och icke leasede tHiglngar.

Fretagets fiialer har foljande registrerede firmanamn:

- NFTechfleet AR Suamen sivuliike {Finland)
- NF Techfieet Norge

NF Techfleet (K} Limited har inget fysiskt kontor och inga anstallda.

Nedanstiende ledamotar har inghtt | styvelsen under rékenskapsiret:

Namn Ratum 161 i Datum fir uppsdgning
Espen Ludvigsen den 12 aprit 2048

Stuart Beaton dep 12 aprtl 2018

[Vice VD Fér Espen Ludvigsen]

Lena Gausen den 31 augusti 2018

Michael $tilp den 31 augusd 2018

{wice VD fiir Lena Gausen}

Garry } Deadman den 23 april 2004 den 31 augustl 2018
Michael Stiip den12 april 2018 den 32 august! 2018
{Vice VD far Garry Dradman}

Michasl Stilp den 23 aprif 2014 den 12 aprii 2018
Las Bang den 23 aprit 2014 den 12 porif 2018
Sjur Loen den 12 maj 2015 den 12april 2018

Nedanstdende finansiella rapporter avser faretagets och koncernens rikenskapsﬁravsluta: den 30juni 2018,
Bgarswuddur

Equigraup Holdings Fy Limited figar 200% av Fdretaget fram till den 30 juni 2018 och &r dess slutligs aktiesgare. Féretaget fr
registrerat i Sydney, Australien {ABN 13 (02 6569 141},

[en 12 April 2018 kiipte equigroup Holdings Pty Limited kvarvarande 20% aktieandelzr i Foretaget frén Nordes Finence Sweder
(4.65%), Nordea Finance Denmark (4.65%), Nordea Finance Finland (8.05%) och Nordez Finance Morway (4.65%).

FAretagets aktieligare fram ¢l 12 april 2018 &r:

equigroup Heldings Pty Limlted {B0.00%) ("equigroup”)
- Nordea Fingnce Sweden {4.65%)*

Hordea Finance Denmark {4.65%)*

- Mordea Finanse Finland [6.05%]*

- Mordea Finance Norway (4.65%)*

*{nedan thlsammans kallade "Nerdes Finance"}

NF Techfieet AB (Ong.nr. 556967-5423) och dess kontrollerada dotterbolag
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1 - Férvaltningsbherattelse

visentliga hindelser under sik Aret

Den 12 Aprit 2018 blev ett uppdaterat handelsavtal undertecknat med Nordea Finance. Det uppdatersde avtalet har granskats av
fedningen och det finns tnga firéndringer som kammer att f3 en materiell effekt pd koncernen.

Inga kands forhillanden eller omstandigheter som vasentligt kan pdverka koncernens verksambet ech resultatet av denna eller
koneernens situation under kemmande rakenskapsir har uppkomnit efter rékenskapsarets slut,

fattning av de fil iella resul

2018 017 016

SEK SEK SER
RérelseiniSkier 74761064 BS £59 935 86 B1G 446
Arets resultat 15126038 17003 813 6730571
Totela tligingar 352332 476 ARG 050 E45 320997
£get kapital T 0O 558 68 024 206 78 840 437
Sofiditet 022 0,20 o1

Koncernen uppnidde rdrelseintiikter motsvarande 78 761 064 SEK. (2017: BS 450 935 SEK} friimst tilt fljd av intékterna pé 58 606
697 SEK {2017: 58 756 540 $EK frin forsihningen av tidigare |easade tillgingar och transaktionsavgifeer pd 20 154 367 SEX (2017:25
703 395 SEK).

Periodens kostnader var totalt 58 426 237 SEK [2017: 65 955 593 SEK) , varav sthrre defen 31 243 302 $EK (2017:33 740 001 SEK)
avsag [ner och andra ersittningar vl anstilida.

Kencemens nattovinst fare skatt uppgick till 190 992 262 SEK (2017 21 449 675 SEK) och den totals skattelwostnaden il 4 866 224 SEK
[260117: 4 445 862 SEK}, varfar nettovinsten efter skatt var 15 126 038 SEK {2017: 5EK 17 D3 g13).

Finanstelia och operattva risker

Equigroupkoncemen, diir NF Techfleet ingar, har ett ramverk for riskhantering som bland annat bestér av en forklaring om riskaptit,
rapportering via en riskpanel och eit riskregister, For NF Techileet kencernen {koncsmaen), liksom fér de dvrigs foretageni
koncernen, dr da tvd frimsia riskerna foljanda:

Restviirdesvisk: Restvirdesrisken &r en primire risk som Koneernan hanterar, Mélet i att ha en portfdl med diversifierade
restvéirdeseisker utan akitfsr stor koncentration till ndgon tillgngsidass, galdenirsgrupp, bransch eller geografisk region. | pelicyr fér
hantering av restvirdesrisk beskrivs mitmetoder, viktiga riskgrinser, detegerade godkinnandebefogenheter orh kontroller samt
rapporterings- ozh infarmationskrav.

Partnerrisk: Konrcernen dr bergende av Nordea Finance fir distribution och finansiering av sin produkt, Farhallandet mellan bolagen
regleras | ett handelsavtal och en handbok med aperativa rutiner. En partnerutvirdering giies regetbundet inom ramen fér den drlige
strategiska planeringes.

Kancernen dvervakar och rapparterar ménatligen foljande riskamriden via en riskpanel: vidarefbesaljning av tlligingar, bankvillker,
fakturering och indrivning, kreditrisk, valutarisk, finansigring och Fkviditet, restvirdesinvesteringar, kontinuitetsplanening, personal,
legala risker, nya projekt, anseende och varumarke samt Sterftrsiljarcsk.

Ier information om riskhanteringen finns i not 24,

NF Techfieet AB (Qr.nr. 556967-5423) nch dess kontrofierade dotierholag
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1- Forvaltningsberittelse

framtida utveckling

Koncemen och dess ledning Inriktar sig pd att integrera och pé sikt utvidga det operativa partnerskapet med Nordea Finance i de fyra
nyckell3nderma Danmark, Finland, Karge och Sverige. Partnerskapsmodellen innebar att firetaget ska leverera tekniska
fnvaltningst4nster avseende IT och medicinsk utrustning till befintiiga och godkinda malkunder hos Nordea Benk och Nordea
Finance, Kencernens mél Br att denna modelt ska resultera | att de levererade iGsningama 3r sAdana att Nordea Bank och Nordea

Finance erbjuds en tydligt differentierad produkt.

Vid denna tidpunkt ach inom dverskadlig framitid har inte koncernen oth dess ledning ngon avs|kt att utdka sin preduktkspacket
eller sin partnerskapsmodell 1¥8rh3flande t1l! vad som levererasidag.

Visentliga hindelser efter balansd;

Den 31 avgusti 2018 avgick Garry ) Deadman och Michael Stip, stélifbretridande styrelseledamot fir Garry Deadrman, Lena Gausan
intog roflen som styrefseiedamot under motet den 31 augusti 2018, Michael Stilp blev dérefter pa nytt utsedd som stallfaretradande
styrelseledamot fir Lena Gausen den 31 august 2018,

Istdra

Den 1 september 2018 férvirvade (HG-Meridian, en specialist i teknologisk gement och finansiering med hu
1¥SKIaNn; IUUY Ev aKHerna 1 equigroup Hollngs Ty Lid och diss dotterbolag {kiusive NF | echfizet AB Group).

Den 20 september 2018 beslutades det att en utdelning frdn NF Techfleet UK skall betalas till NF Techfleet AB. Utdelningen

{*

podkindes pi styrelsemite den 20 september 2018. Den totala utdelningen uppgick tlll 104 287 GBP och kammer att regleras genom
en uppbokning av en koncernintern fadran,

Den 2 2 novemnber beslutade NF Techfleet AB om en utdelning. Utdelningen godkéndes p& Arsstimman den 22 november 2018,
Utdelningen uppghr tll! 25 D20 682 SEK (2017 9 700 000) vilket motsvarar 1,069601 per aktie,

Av detta kommer 18 220 682 SEK (2017: Noll) att betalas ut genom Bverskursfonden. Utdelningen kommer senast att betalas
ut den 22 november 2018,

Farsiag till vinstdisposition:
3.4 18 220 682

Bverkuesfond

Valutaomriikningsreserv SEK 1455912
Balanserat resultat inklusive arets rasultat SEK_ Fraiae
Summa fritt eget kapital SEK 27397813

Styrelsen anser att gen foreslagna utdelningen ar farsvarlig mot bakgrund av Aktiebolagstagen 17 kap. 3 §, 2-3 51
[firsiktighetsrege!n]. Styralsen har beaktat moderbolagets resultet och finansiell st3lining samt kancerpens finansielts stalining i
Svrigt, Den foreslagna utdelningen begransar Inte firetagets investeringsférmiga eller behov av tiligdng tifl likviditat, och styrelsen
anser att den rval avvigd med hinsyn till verksamhetens art, omfatining och risk samt moderbotagets ech kanternens kepitalkray,
affsesplaner och farvantade finansiella resuitat under kommande Ar

NF Techfieet AB (Org.nr. 556967-5423) och dess kontrollerade dotierbolag 3
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2 - Finansiella rapporier

Resultatrakning
Fér rakenskapsdret 1 Jull 2017 till och med 30 juni 2018
Koncemen Koncerheh _Maderhaliaat boderbaispet
£ Julk 2017 1lut 2016 1uliz017 1l Ze6
fll -] il o
30un 2018 30junia0i?  SDiUNEIME 30gunt 2017
hute SEK SEK SEK SEK
nthkter
Farsaljnirgsincikier 2 78 761054 85 459 835 32 569 #11 24970836
Férvaltningsavgifier natta 2 . . 38921 357 24 7B2 604
Stmraz Btskter 78 781 064 85450535 53,250 755 49 710440
Rerelsekosinader
Mystjandekazinader 3 -2312 461 -2 344 296 ~1777 216 -L B2 547
Personalkostander 4 -33 242 E02 32 740 001 -A3347 235 =25 168 552
taarknadsfiringskastnader -19 100 -554 549 ~15 $55 Sn3 068
Avskrhmingar 5 -4801 024 4718337 -1 007 435 -3 054 028
Administratlenskosthader 3 ~21 049 BS0 24 59T TI0 19075 BB ~21 836 805
Summa riveisehosinader 55 426 237 45555595 -45 237 fgeg
Rirelseresultal 15 334 827 19504307 _ Gqr2BS

Flnanstella paster

Finamslellz inthkter 7 978 776 Z 898 730 1BB&5 427 T2 7K
Firamsiella kestnader 7 833 341 -553 397 -173 287 447 383
Resiiar feén finansialie poster 857 455 1845333 38672880 277353
Resulzat fre skatt 19982262 F1a4B67s | 76745008 -EQ8 170
Inkomstskatt 18 -4 866 224 i 445 862 -1 T REL 267510
Brets resuttat _ _isime0eE __ i7ooREis 140660
NF Tachfieat AB (Org.nr. 556967-5423) och dess kontrolierade dotterhalag 4
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2 - Finansiella rapporter

Balansrakning
Ebr rikenskapsaret 1 juli 2017 till och med 30 juni 2018

kencermen Korcernen Medesbalacet ader

0 ;uni 2028 30 funl 2017 apun P08 Mumd Ry

Nate SEK ST S8 SEK

ThlgSoggar
Anlageringstiginger
Immatesielin tilghngar u 27 544 BAG An 578 ke 4870386 5 720 GOR
Watzriella anbiggningstillgingar 3 592248 260 154 TRRO0R 3885
Finansledia tilighngar
Lippskjuins skatte fordringar 18(d) . 711 199 B51.026 1251548
Kundfordsingar och andra fardHngar 8 176320 1041 - 0000
Andelar § konosmibokeg 11 - 61515 E1515
Surarne aniGggningstiliginger B 73418 252172 £351929 7 381500
Omsbtiningstilig3ngar
Kassa ach Bank 12 55345318 55702 266 * 47 B15 761 38 333 767
Rundfordringar och andra ferdringar 8 240680 B72 233 28R 437 134 498 124 131485748
Varulagar 13 14 356 456 16838 677 10301078 14286362
Ovriga fardringar 34 18424712 6938 507 A7 832409 5303624
Skattefordringar 18(s} . - - 1264475
Summa omsStningsiiligingar 325618358 B2 TEFRIF BG4S ETZ 191679978
Summsz tiligirgar 352332476 344 340050 11 157 B0% _ ISRS2IATE
Eget knpital

Eget kapital hanfarligt thl mederbalegets Sgare

ABtiskapital 7= 24293 966 24 233 86O 34 233965 24 233866

fritt eged knpital

Gverkursfond 17k} 18220 682 18220 632 1R 220682 18 220 682

Reserver AT} 1162 B96 ~1587 416 1455 932 1207 931

Belanserat resuitat inkiusive 3reds resuttas ¥} I25eRO12 27156974 FT21220 -SE24E38

Sugnma egat kapital . _GRORaZOE 51631770 7 267 751

Skulder

Langfrisiiga skulder

Uppskjuten skabteskuld 18(d} w9588 b . s

w58 b -

Kertfristiga skukder H

Leverantérsskulder ach Svigs skuider s 270-523 264 271 BAZ 157 136914 325 155 365 097

Awsdttningar 36 3435 368 2877 477 1805451 1488 630

Skattesksider 18[c} 1208728 J1728210 $05 735

Surmma kortfristige sder 275862 35T 276315384 159835512 |

Summma skuider 276131818 ATE35844 139525 522 180858727

Suparria egat apital peh skulder BAA3400s0 131457301 1883821478
NF Techfizet AB {Org.ne. 6560867-5423) och dass kontroflerade dotterbolag ]
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2 - Finansiella rapporter
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3 - Noter till de finansiella rapporterna

Noterna utgr en Integrerad del av dessa kensoliderade finansielia rapporer,

AD B o~ & pa e
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Sammanfattning av vlktiga nedovisningsprinciper

ForsaliningsintSkeer
Myttjandekostnader
Personalkostnader

Awskrivningar
Administrationskostnader
Finansietia poster

Kundfordringar och andra ferdringar
Materielta anléganingstillgéngar
Immateriella tlighngar

Investeringar

Kassa ech bank

Varulager

Cvriga tillgangar

Leverantbrsskulder och dvriga skulder
Avsattningar

Eget kapital

Inkomistskatt

tnvesteeings- och leasingtaganden
Ansvarsforindelser

Transaktionat med nirstiends
Kontroflerade dotiesbolag

Personat

Finansiell riskhantering

Ess#ttning till revisorema

Hindelser efter rapportperiodens slut
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3 - Noter till de finansiella rapporterna

Mot 1:
Sammanfatining av viktiga redovisningsprinciper

De viktigaste principer som ligger il grund fir wpprattandet av koncernredovisningen beskrivs nedan. Dessa redovisningsgrinciper har
titdmpats konsekvent for alla preseaterade ar, om Inte annat anges.

¥ancernredovisningen omfattar WF Techfleet AB (nedan kallat "féretaget”} och dess kontrolierade dorterbolag {nedan tillsammans
kallade "koncernea®. NF Techfleet AR ir ett aktiebolag som ar registeerat ach har séte i Sverige.

Koncernredovisningen godk3ndes av styrelsen den 22 november 2018, Styeelsen har befogenheter till att modifiera
drsredovisningen och utfirda nya versioner av den.

(@} Grund for rapporternas upprattande

NF Techileet AB Koncernredovisningen och moderbolagets Arsredovisning har upprattats i enfighet med Arsredovisningsiagen och
Bokfaringsnimnden allmanna rid om arsredovisning ach koncemredovisning BENAR 2022:1 (K3).

Historiska anskaffningsvirden

Rapporterna grundar sig pa historiska anskaffningsvirden, vilka har modifiesats genom att vissa anliggringstillghngar semt finansiella
tiflgéngar ach skulder har varderats tifl verkfige varde.

Jamfiirande siffror

Nar redovisningsnarmaraa 54 kriver har Jarférande siffrar justerats utifrdn de fdrandringar av sapporternas utformning som har glorts
fir innevarande rékenskapsar.

(b} Konsofideringspeingi per

Kontrollecade dotterbolog

Kencernredovisninger; omfattar wigingar och skuider, alla av WF Techileet AB kontroflerade dotterbolag per den 30 juni 2018, samt
resultaten fr affa desta dotterbolag fir det rékenskapsar sorn slutade detsa datum,

Som kortrollersge dotterbolag réknas 2lla bolag dic NF Techfleet AR exponerag fir eller har rittigheter tilt varierande avkastning 4
6ljd av sin delaktighet, samt mdjlighet att péverka denna avkastning geniorm sina befogenheter dver bolaget | friga.

En férteckning dver de kontrolierade dattecrholagen dterfinns | not 22. Samtliga kontrollerade dotterholag har riikenskapsdr som slutade
en 30 juni 2018,

NF Techfieet AB (Qrg.nr. 556867-5423) och dess kontrolierade dottarbolag
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3 - Noter till de finansiella rapporterna

Alla kancerninierna halanspester och transajtioner, inklusiva alla orealiserade vinsker och farluster, har ehimi s vid k ideringen.
De kontrollerade dotterbofagens redovisningsprinciper har Zndrats ddr det har varit nddvandigr foe att sikerstlfa dverensstZmmelse
med de princlper s5om moderbalaget har antagit.

Rée ten fir kontrafierade detterbolag som har iInférivals med eller Femnat koncemen under aret har Inkluderats respektive
exkluderats par datumen fiir dessa firandringar.

innehav utan bestimmande Inflytande, dat viii siga den andel av kentrollerade dotterbolagsresuitat och nettotiflgdingar som & hinfarlig
tlit intressen wanfér kencernen, redovisas separat | koncernens resultatrékning, koncamens balancriknlng och konceenens rapport Sver
forandringar i eget kapital.

{c) Omrakning av utidndsk valuta

Funktignel velure ach rapparteringsvaluta

Poster som ingdr | boksluten fr kancernens clika enheter 4r virderade | den vakuta som anvinds & den ekonomiska mijé dar respektive
fBretag uvudsakiigen dr verksamt ("funktionell valuta™}
Koncernredovisningen dr upprattad | svenska kronor, som v faretagets funktionelia valuta och rapportvahita.

Tronsaktiones och bolensposter

Transaktloner | utiindsk valuta emrdknas till dea funktienella valutan enligh de valutzkurser sam gBller pa transakiionsdaget.

Valutakursvinster och -firiuster som uppkeommer vid betalning av sidana transakeioner och vid pmrdkning av manetéra tillgéngar orh
skubder | utlindsk vabiuts till balorsdagens kurs, redovisas | aflménhet | resultatrikningen icke-monetira poster som vérderas fill verkligt
varde uttryekt § en utlandsk valita omriknas tll gilfande vatutakurser nér viirdena Faststafits, Omedkningsdifferenser avseande tilgingar
wch skulder sam bokférts tilf verkbigt vrde redovisss sam en del ay firdndringen av verkfigh varde.

Anvdndo valutakurser i de konsollderade finansiefla rapponterng

Foljande valutakurser har anednts !?id upprattandet 2v de konsoliderade finansialla rapporterna;

Valutz Per balansdagen Genomsnittlig kurs under rakenskapsiret
SEK/DEK 0,715 0,752
SEX/MOK 0,911 9,863
SEKEUR 0,095 0101
SEK/GBP 0,085 0,000

NF Techfiest AB (Org . $56367-5423) ach dess kontollerade dotierbolg
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3 - Noter till de finansiella rapporterna

Koncernféretag

Resuftaten och de finansiella staliningaraa f8¢ utidndska verksambeter som har en annan funktionelf valuta S rapperteringsvaiutan
amriknas ¢l koncernans rapperteringsvaluta pé fBljande sam:

Inzikter ook kostnader fir respektive uthingsk verksambet her o ats @l en g ity kurs for
aret [om detta genemsnit 3r en rimlg uppskanning av den ackumulerade effelten av de kyrser som gilide pd
transabtionsdagen, annars omvirderas (ntikier och kestnader &l den valutakurs som gélide pd
trensaktionsdagen).

- Titlgdngar och shulder | respektive utiindsk verksamhet omelknes 1 pillande valutakurs per balansdagen.
- Allz valutskursdifferenser som appstér radovisas 1 eget kapltal.

(d) Viktiga uppskaitningas och beddmningar far redovisningsindamal

e uppskaitningar och bedBmningar som ligger il grund for dessa konsoliderade finanstella rapparter byzger pa styrelsens erferenhet
och basta wligsngliga aituella information. Uppskattningaena baserss pd dmliga fonvintniager pa framtide handelser samt akiueliz
trender och ekonomiska date frin ¢d val extema som interna kétlor ingom kancernen,

Viktiqe uppskattaingar - nedskrivaingor

Per varle balaasdag gir koncernen en beddmaing um sérskilds emstandigheter franleder nedskriviingar av tlligingar. Om det fans
indikationer pd attvarder pé en Rilghng behdver skrivas ned fastsedlis Mtervinningsviirdet. De berdkal ay nytl) ardet som gors
for stt faststélla Srervinningsvirdes bygper pa att antal viktiga uppskattningar.

Medskrivningsprévningen av koncemens immaterlella tillg&ngar bygger pa ledningens femarsprognos, som ligger tll grund fir den
tredriga strategiska plan som styreisen har antagit. Nedskrivningsprévningen glordes fiire valutakursomsBkningar. Utifran denna
information bedimaes inget nedskrivningshehay fareligga for dret.

Den diskonteringsfakior som anvéndes vid berd kningen av nyttiandevirdet var 15.43% (FY17; 15.45%).

Viktiga uppskottaingar - kigervérdering

Lagres bestér av lepsingtitighngar som koncernen har firvirvet Aganderdtien 1l samt tilgdngar | depd. Koncernen viirderar varulagret till
de samragntagna nettofarsdljningsvardena av varje enskild lagertiliging. Nettofdrsélningsvirdena hérleds frin historiska dats och
titlgdngarnas &lder vid virderingstid purkten, Nir det inte 8r msiiigt =tt gbra tilfdrlitigs uppsiatiningar av nettoforsiliningsvirdena siits
dessa till pell.

Ledalngen ser Svervirderingaraa manatligen och testar sem regelbundet gentemot faktiska firs§fningsintdkter.
Viktign bedimningor - derivot {restvirdesinvestering)

Entigt handelsavialet uppstsr Ingen skyldighet att forddine en tilging forelin feasingperioden dr siut ach kapitalbeloppet forfalter till

[ren tidigare eef: h tmom koncarmen visar att de [kvida mesde! som inflyter vid leasingperiodernas siut &r tiliracklige for
att ticka kapiabviirdena | avtalen pd portfiliniva, Aven om easklia avtal skuiie resultera | forlustar f5rvdntar sig inte konoemen nigon
netoexpenering pé portfiljbasis.

NF Techfiest AB {Org.nr. 556967-5423) ach dess kontrolierade doflerbolag
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3 - Noter till de finansiella rapporterna

{2} tntiktsredovisning

Int3kter varderas Gl det verkliga vardet av den ersdtining som har erieblifts eller kommer att erhdlias. Intdkterna redaovisas efter avdrag
av returer, prisavorag, rebatter och belopp 5om uppbBrs 8+ annans r3kning.

Koncernen redoviser er intdkt nir intiktsheloppet kan beddmas ph ett tAIRIritligt satt, mdr det ar sannolikt att framtida ekonomiska
fordefar kommer att tilifalls firetaget och n4e gdeskilda kriterier har uppfylks f3r var och en av koncarnens verksamheter enfigt nedan.
Koncernen baserar sina uppskatiningar pd historiska resultat med hdinsyn tagea til typ av kund, typ av transzktlon samt varje awtals
sarskilda natur.

tntikterna av de huvudsakliga afférsverksamheterna redovisas enilgt fdljande:

- Rbrelseintdkier harér fran tsnster som tillhandahBlls kunderns umder i lets IGptid. ¥
rorelsetntiider genereras fran redovisning av intSkter frin uthyming efter [Sptidens slut och rsdlining av
tligingar minus de underliggande tiflgingarras restvarde. Intdktema redovisas i samband med att tiinsterna
tihandabdtls enligt periotfiseringsprincipen, medan inbetalda kontanthefopp vid férsslningar av tilgdngar
redevisas enligt kontantprindpen,

Ranteintdkter redovisas enligt effektiviintemetoden och #ll de réniesatser som &r tillimpliga pd de finansiells
tillg&ngarpa.

- Utdelningsintéikear radeviaas nér réitien att erhdila betalning har faststalits.

Alls ntdkier redovisas exklusive mervardesskatt.

NF Techfieat AB (Qrg.nr. 556867-5423) och dess kontrollerade dotierbatag
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3 - Noter till de finansiella rapporterna

[t lokemstskatt

Periodens skattekestnad eller skatteintikt &r skatten pd den innevaranda periodeas beskattningshara inkomst baserad pl den tilldmplige
inkomstskattesatsen | respektive jurlsdiktion husterad med firindringer | uppskjutna skettefordringar ach -skulder il f5(1d av tempordra
skillnader och outwyitiade underskottsavdrag, .

Aktuell skattekostasd berdknas pk basis av de skatteregler sam Sr beslutade efler aviserade par rapporterngsdagen i de [nder dir de av
foretaget kontroflerade enhetermna ar verksamma och genererar skattepliktiga tntdkter. Ledningsn uwirderar regelbundet

sthliningstaganden i skattedeklarationer avseende situationer dr tHIZmpligs gler & fri 5 tolkning. Den faststaller vid behov
reserveringzr basarade pa de belopp som forviintas betalas til} skattemyndigheten,

Uppskjiren lnkomstskate redovisas i sin helhet enflgt bakansrakair den som temporire skifinadar som uppkommer melian dat
skattemassiga vardet pd tillgdngar ach skulder och det redovisade wirtet | koncemredovisaingen. Uppskivten inkomstskatt redovisas
tock inte om den wppstir vict initial redovisaing av en tliging eller skuld i andra transsktioner &n vid ett rbrelsefirviry och som vid
tidpunkten for transaktionen vare sig paverkar redevisat eller skattemissigt reseltat, Uppnskiuten Inkomstskatt berSknas med tilimpning
av de skattesatser (och iagar) som har beslutats eller aviserats vId rapportperiodens slut och som forviintas ghlla nar den berbrda
uppskiutna skattefordean ske realiserzs eller den uppskiutna skatteskuldan regleras.

Uppskiutna skattefardringar som uppstér sl folid av avdragsgitla tempordira skiinader och outnyttiade skattefdriusier redovisas endast
om det ar troligt att det kammer att finhas framiida beskattningsbars winster mot vilka de kan anvindas.

Uppsijutna skattefordringar och -skulder radovisas inte f6r temporra skillnader som uppkommer meffan det skattemdssi virdet pd
tligangar och skulder | kontrotlerade dotterbolag om moderhotaget kan styra tdpunkten for dterfaring av de termpordra sidlinaderns ach
det &r saanollkt ait skillaaderna Inte kemaer att Sterfliras inom Bverskadiig fremild.

Uppsklutna skattefardringar och -skulder keittas nir det finns en legat kvittningsratt for akiuella skatiefordringsr och skewteskulder och
niir de uppskjutna skattebalanseraa hanfr sig 1l samma skattemyndighet. Aktuella skattefordringar och -skulder kvittas nar kencernen
har en legal kvittningsrétt och avser att antingen erhilfa eller betala ett nettobelopp eller erhélla betalning fér fordran och betala
skuldan vid samma tidpunkt.

Aktuell och uppskjuten skatt radavisas | resultatrskningen utam den del sor avser poster som redovisas direkt | eget kapita’if, & dessa fall
redovisas 3ven skatten direkt § eget kapital.

{g] Leasing
Lezsingaveifier for aperaticonell leasing frdelas redovises linfart dver izasingperioden,

Férmidner § samband med teckning av operationelia lezsingavial radovises sam skulder, Frménerna skrivs sedan av mot avglfterna |
fréga dver leasingpericdan.

NF Techfieet AR (Org.nr. 556067-6423) och dess kontollernde doltarbalag
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3 - Noter till de finansiella rapporterna

(h}  Medskrivningar

{vriga tillgingar nedskrieningstestas néir héndelser eller farindrade omstiind)gheter Indikerar att det redovisade virdet kanske inte 3r
Stervinningbart. Immateriella tligingar provas for eventuetlt nedskriviingsbetiow Srilgen, ellar oftare om hiindelser elfer forandrade
cmstandigheter tyder pd att det redovisade virdet inte kan Atervinnas.

En medskriming gis med den summa fir vitken tiligingens redovisade wirde Gverstiger den Stervinningsbars summan. Det
Atarvinningshara beloppet blir en tillggings verkilga viirde minus flirsdljnlngskostneder eller nyttjandevardet om detta dr hogre, Far att
beddma nedskrivningshehay grupperas tillgéngar pi den lagsta nivd dir det finne separata Identifierbara kassafliden som i alit visentligt
dr aberoente av kassafitdena frén andra tilighngar eller grupper av tifigingar {kassagenererande enheter).

For Icke-finansiella tillgingar som tidigare har skrivits ned prévas eventuell dterfariog i siutet av varie rapportperiod.

Koncernen utviirderar vicd varje bzlansdsg om det finns cbjektlve beligg for att de finanslella instrumenten bar minskal @ virde.
Nedskrivaingar redovisas | resultatrskningen.

Istallet fir att reducera de redovisade videna av tHlgdngarna direktredovisas alla nedskriviingar mot ett keato f6r esikea fodringar.
Beloppen redovisas pd kowtot for osékra fordringar om ledningan inser att det &r trollgs att de kan dtervinnas. har virdeminskningen
kenstateras skrivs beloppet ner | sin helhet,

i Likvida medel

tikvida medel omfattar kontanter, kanten | bank ach andra kortfristiga likvida placeringer med en liptid pé tre minader efler mindre
samt checkrikningskrediter, Checkrikningskrediter eedovisas som kortfristiga [an under kortfristiga skulder | balansrakningen.

{i}  Kundfordeingar och andra fordringar

Kundfordringar och andra fordringar redovisas initialt till verkligt virde och direfter Hlt uppiupet anskaffningsvarde efter awdrag far
osikra fordeingar.

mijligheteraa att Inkassera kundfordringar och andra fordringar granskas #pande. Skelder som har konstaterats Inte vara
Ingrvaingshara shrivs av genom 3t det bokférda virdet redwceras direkt. Ett konto for osbikra fordringar (avs3toyingar for nedskrivningar
av kundfordringar) anvinds nér det finns ohjektiva bevis p& att koncemen inte kommer att kunna driva Ia alla forfallaa summaor enligt dé
ursprungliga villkaren fir fordringarna, Indikatarer pd att en kundfordring &r osdker §r om kunden har vésentlige finansiella svirigheter,
att det finns en sannolikhet fir att gildendren kommer att g3 + konkurs eller genam finansiell rekanstruktion eller att betalning 3¢
utebliven effer farsenad. Avsiitningens sterlek utglirs av skillnaden mellan tilgéngens redovisade virde och nuvirdet v beddmt
framtida kassaflbde, diskonterade med den ursprungligs effektiva rdntan. Kassaflé@en som ar hinforkiga tilt kertfristiga fordringar
diskonteras Inte om effelden ay diskonteringen 8r oviisentlig.

Nedskrivningar redovisas under Gvriga kostnader | konsoliderade resubtatréikningen. dedskrivna kundfordringar som konstateras vara
icke indrivningshara under en senare period skrivs bort frén kaniot for osékra fordringar.
Om en tidigare nedskriven kundfardran drivs in krediteras den mot tvriga kosteader | konsaliderade rasultatrikningen.

NF Techflest AR {Qrg.nr. 556367 -5423) och dess. kontnollerade dotierbolag
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k)  Warulager

Leasingtiligdngar som koncernen for frvérvet dgomderdtten tif!

Bessa tilighngar innehas fiir terfarsalining i den lpande varksamheten. Koncemen fiirvanvar sganderstten och andra rattigheter tilt
tillghngarna enligt lag eller sedvanerdtt fein Nordea Finance usder den andra hyrespesioden. Tiligingama firblir whwrda &l
leasetageren tills da dvedimnas for Jrsdljning. THgingama virderss inftiak tlll det Mgsta av anskaffnings- nch nettofGrsafningsvardet.
inktpskestnaden inbegriper restviirdegarantin ill Nordea Fimance f6r tilgingen i frdga. Nettoftirsdlmingsviirdet 8r det uppskattad
forsaljningspriset | den iBpande verksamheten efter awerag for uppskattade kostnader for att dstacdkemma en firsifjming. Om
nentofiirsd||ningsvirdat inte kan baraknas pa ett tElIfarlitigt stk varderas tifigingen &l noll,

Unger varie efterfiliande rappoertperiod ghirs pya berakaingar av avskaffnings- och nettofarsaljningsvirdet § och mad att tligSngarna
narmar Sig slutet av sing fastalida nytandeperioder eller ehonomiska llvsldngder. Mark att Skningar och minskningar av tillgdngarnas
netiofrsifningsviinde redovisas i konsoliderade resultatrakningen.

Rffadngar | deps

Dessa tillgingar innehas for dterférsslining i den [Spande verksamheten. Tifigangar i depd redovisas initish 11 nettofirsaljningsvardet.
Om nettofdrsiliningsvirdet Inte kan bersknas pd et tiffarktligt satt varderas tiligangen tifl nofl.

Under varje efterdf3liande rapportpericd gors nya berdkningar av nettoférsal|ntngsvirdet | och med att tillgingarna narmar sig sfutet av
sina fastsllda nyetjandeperioder efler skonomiska lvslangder. Moters att Skaingar och minsknleger av  tlighngamas
nettoftiesdlningsvirde redovisas § konsoliderade resuftatrakningen.

1] Envesteringar och andra firansiella tillgdngar

Finenshalta Instrurnent varderas inititalt kil kostnaden pd hindelsedagen, vilken inkludetar transaktionskasinader, nir de avtofseniiga
réttigheteraa eller firpliktelserna uppkommes. Efter anskaffningspunkten virderss dessa Instrument enligt redan.

i och kundfordringer

Lénefordringar och kundfardringaé &r finansiella tillgdngar som inte 8r derivat, sor har faststélidz eller faststfiningsbars betalninger och
som inte noteras pA en aktly marknad, ech redevisas t1i upplupet anskaffningsvarde enligt effekiiveintermetoden.
Finansiela skulder

Finansleflz tiligingar sam inte ar derivat redovisas Gl upsiupet anskaffingsvirde, besthenda av den ursprungliga skulden med avdrag
fir betalnlngar av kapitalbelopp och avskrivaingar,

Kvittning av finansiella instrument

Finsnsiglia tilgingar och skulder kwiwss ach nettobeloppet redovisas i konsolidersde balansrikningen nar det finns en laglig
kvIttningsréitt beh en aviikt atk betata eller erbdlla sadant nettobelopp eller Stervinna tiligBngen och samtidigt regiers skuldes,

NF Techfieet AB {Org.nr. 556987-5423) och dess kontmollerade dotterbolag
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Verwdgt viirde

For alla finansielia instrument sam vdrderas (i) anskafiningsviirde snses det hokiorda vardet vara en fmlig uposkatining av deras
verkliga varden.

Investeringor

LAnghistiga investedngar retovisas tllf anskaffningsvirde med avdrag far nedskrivaingar. Litdelningar ach réintor redovisas nir ritter att
erhilla inkomster har faststilits.

{m) Dervat

NF Techfeet AB och dess kontroflerade dotterbolag har ingftt ett handelsavtal med Mordea Bank. Genom detia avtal har NF Techfieat
AR och dasy Kongrolteesnde dotterbolag férbundit sig att kbpa de tillgingar som omfattas av avizl med Mordea Fimance il
& k belopp, M i i frdga innebdr att kdp- och s3ljpositioner anvands for alle ekiiva tiigdngar under ett avial, vilket
dverensstmmer med definitionen av derivat 1 |AS 38, Dessa derivat har ingz Initiala kostaader, det finns ingen aktuell ki marknad i
dem och det flans ett antal icke-obsesverbara ach definierade indata for varderingen.

(n}  Materiolla anfSpgningstillglngar

Mateslalla ant3ggaingstilligingar varderas tilt anskaffningsvirde efter avdrag fiir ackumulerad avskrivning ach ackumulerad redskrivaing.

Styrelsen ser Gver det redovisade virdet av materiella anliggningstitigingar Acligen, for att tilse att detta inte Bverstiger tiligdngarnas
Aeervinningsvirde. Atendnningsvdrdet bedBms ph basis av de finsinade nettokassafiden fran anviindningen och avyitringen av
tHigangen. Do Frviintade nettokassaflidera diskonteras sedan tlf ruvirde.

Det avskrvningsbara betoppet av fasta tillgéngar, inklusive hyggnader men exklusie feikSpt mark, avskrivs Bver respektive tillgings
uppskattade nyttjandeperiod, antingen linfars etiar degrassivt med bérjan vid den tidpunkt di tiligingen &¢ klar att aavindas, kostnader
fésr farkattringar av fastigheter skrivs av dwer den 3tersthende hyresperioden eller fBrbstiringamas uppskattade nyttjandeperiod om
denna dr kortare.

Fdande pyskrivningssatser anvdnds for olika klasser av avskriveingsbars tillgagar:

Anlaggningstilligingsklass o : Nyttjandeperiod avskrivningssats {per Ar} Avskeleringsmetod
Kosmpder fér férkdittringar av fastisheter Sér 20,00% Linjér
Kantarsutrustning - ZEr 33,33% Lingr
htibler och inredning §ar 0,00% Linj&r

NF Techfieet AR (Crg.nr. 556R867-5423} och dess kontrollerade dolterbolag
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{0}  Immateriella tiflpdngar
Propremvara

Programvara virderas thi ans kafiningsvirdet minus ack lerade av- ach nedskriviingar.

AlE programvars skrivs av linjart Gver sin nyttjandepericd, vitken bedbms vara fyra &r, frin och med den tidpunkt d3 tillgdngen 8r kiar att
anvindas,

Rattigheter till kommande inkomstfidden

Réttigheter il kommande inkomstfioden redovisas initialt 14 anskaffningsvirdet som immateriella tiflgingar. Rittigheterna &r
ilighngar somm uppkommer inom ramen fir handefsavialet med Nordea Finence, och Mastificeras 45 fGr som immateriefls tilighngar som
skrivs av dver en liodrsperind. Rittigheterna medskeimingstestas drligen och redovisas till anskaffaingsvirde efter avdrag fir
ackunlerage av- och nedskrimingar.

Den 12 spril 2018 reviderades handejsavtalet. Koncernen har uivirderat den paverkan som detta hendelsavial har och hae kemamit fram
il att det Inte finns niges indikationer att det befintliga samarbetet med Mordea Finance kommer att avsiuts inom den ndrmaste tiden,
Koncemen har shledes beddmt aet de befintlige metoderna som anvinds skall fortsitta.

(Pl Leverantérsskulder och andra skulder

Dessa belapp avser obetalda skulder fiir varor ech tjdnster som har levererats till koncemen fire rdkenskapsdret slut. Beloppen dr inte
sikrade. LeverantBrsskulder och angra skulder redovisas som kortfristiga skulder sdvida inte de firfalfer 17} betalning senare &n 12
ménader efter balansdagen.

De redovisas inlsitalt till verkligt vérde och direfter 11l upplupet anskeffningsvarde med tilampning av effektivrintematadan,

(&) AvsEtaingar

Avsdttningar redovisas nér konceraen har en rittslig elier informell frplikielse sam ett resultat av tidigare hindelser air det &r sannofkt
attett utfldde av ekonomiska firdelar som kan mdtas pé et HlIfrigy st kommer att uppstA.

n Ersattningar till anstillda

Kertfristign dtgonden

Skedder fér I6ner, inklusive icke-manetsra férmaner och semester, redovisas f6r de tjiaster som har erhddlits frén den anstalids fram ul
rapporteringspariodens siut, och virderas 1ill de belopp som konozinen forvantar sig betale. | Sveeige, Danmark, Finland ach Norge
tjarar de anstdlida inte in semesterdagar per arhetad mined, uian elitten Tl semester irtsider efier et fullbordat "semesterds” och kan
utnytijas under det pafElande “semestariret™, Alla fvrige kortfristigs Stagandew f8r formaner il de anstilida redovisas som skuider &
koncarnen.

MF Techfiset AR (Dignr. 556867-5423) nch dess kontrallerade dotterbolag
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Pensiansfdrpiiktelser

Firetaget betalar spstadgade pensionsavetfesr fir de anstitida hos NF Techilest AS ach dess kontrollerade dotterbolag | enfighet med
tokala fagar och kolektivavtal, NF Techflests anstslida folier samma eller liknande penstonplaner som Inam Mordea Finance, | enlighet
med lagstifningen om tiverfiyttning av verksamhet i respektive land. Den ay arbetsgivaren utsedda fonden 4r Nordea Life and Pension.

i -
L HTC program

Kencernen har inget Bngsiktlgt Incitamentsprogram for sina anstélida,

s} Tliskjutet kapital

Stamaktiekapitalet dr det inbetalds kapitalet @r emitierade stamaktier,

Uwerkursen & det belopp som Sverstiger det rominells vardet av akgierna,

{1 Utdelningar

Avsdtiningar gdrs fBr faswstilld urdeining som ¥r komrekt beshitad och Inte lEngre bestdms av foretsget vid eller fére
rapporteringsperiodens slut men som inte har utbetalats vid rapporteringsperiodens stut.

thdelning som fastilits efter rapporteringspertodens shat men nan de konsoliderade finansiella rapportema gedkiinas iy utfardande
redovisas Inte som en skuld vid rapporteringpericdans siut eftersom ingen férpliktelse finns vid denna tidpunkt. Upplysningen om sidan
utdelning meaas | kansaliderade &rsredovisningen § enlighet med 185 1, Utfermning av finansiella rapporter.

{33 Mervirdesskatt

Intékter, kostnader nch tHgdngar redovisas exkiusive mervirdesskatt, wtom nér mervirdesskattebeloppat Inte kan dtervinnas &rdn
skattemyndigheterna. | dessa fall redovisas mervirdesskatien som en del av fliigingens anskaffningsvirde sller som en del av
kestnaden. Fordringar och skuider | halansrikningen redovises inklusive mervirdesskatt,

Kassafiddena redovisas brutto i kassaﬂﬁdesanaivsem utern mervardesskatt pa investerings- ech finansleringsverksamhet, vilken
redovisas under kassaflide fran den [Gpande verksemheten,

fvi  Avrundning
Om inget annat anges utirycks alla belopp i svenska kronor med avrundning ti¥ nirmsia hela krana.
fw} Finansiell Informatlon ¢ moderboleget

9g finanslelia rapporterna omfattar bade koncernredavisning och srsredovisning fiir mederbolaget NF Techfieet AB. Moderbolagets
finansiella rapporter har upprattats ph samma grunder sam kapceraredovisninges,

NF Techfileat AB (Qrg.nr. 558967-5423) och dess koatroflsrade dotterbolag
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Ko b
Kundfordringar ech andra fordringar

Ubnfristiga kundfardringar och andra fordringar
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Foter Sott
Auktoriserad revisor

NF Techfieet AB (Org.nr. 556967-5423) och dess kentrollerade dotterbolag
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Revisionsberittelse
Till bolagsstamman 1 NF Techfleet AB, org.nr 556967-5423

Rapport om drsredovisningen och koncernredovisningen

Uttalanden

Vi har utfirt en revision av drsredovisningen och koncernredovisningen for NF Techfleet AB for rikenskapsér 1 juli
2017 Hll 30 juni 2018.

Enligt var uppfattning har drsredovisningen och koneernredovisningen upprattats 1 enlighet med
Arsredovisningslagen och ger en i alla visentliga avseenden réttvisande bild av moderbolagets och koncernens
finansiella stillning per den 30 juni 2018 och av dessas finanstella resuttat och kassafléde fér dret enligt
arsredovisningslagen. Farvaltningsherittelsen 4r férenlig med &rsredovisningens och koreernredovisningens Gvriga
delar.

Vi tillstyrker darfor att bolagsstimman faststiller resultatrikningen och balansrikningen for moderbolaget och
koncernen.

Grrund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing ($SA) och god revisionssed i Sverige. Vart ansvar
enligt dessa standarder beskrivs nirmare i avsnittet Revisorns ansvar. Vi 4r oberoende i forhallande till moderbolaget
och koncernen enligt god revisorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inh#mtat 4r tillrickliga och &ndamélsenliga som grund f6r véra uttalanden.

Styrelsens och verkstiillande direktdrens ansvar

Det dr styrelsen och verkstdilande direktdren som har ansvaret for att drsredovisningen och koncernredovisningen
upprétias och att de ger en rittvisande bild enligt rsredovisningslagen. Styrelsen och verkstillande direldtdren
ansvarar dven for den interna kontroll som de beddmer &r nidvéndig for att uppritta en &rsredovisning och
koncernredovisning som inte innehiller ndgra viisentliga felaktigheter, vare sig dessa beror pé oegentligheter eller p&
fel.

Vid upprittandet av irsredovisningen och koncernredovisningen ansvarar styrelsen och verkstéllande direktoren for
beddmningen av bolagets och koncernens forméiga att fortsitta verksamheten. De upplyser, nér si dr tillimpligt, om
forh&llanden som kan piverka formigan att fortsatta verksamheten och att anvinda antagandet om fortsatt drift.
Antagandet om fortsatt drift tillimpas dock inte om styrelsen och verkstillande direktéren avser att lkvidera bolaget,
upphéra med verksamheten eller inte har nigot realistiskt alternativ till att géra nigot av detta,

Revisorns ansvar

Véra méil dr att uppni en rimlig grad av sikerhet om huruvida drsredovisningen och koncernredovisningen som
helhet inte innehaller nigra visentliga felaktigheter, vare sig dessa beror pi oegentligheter eller pé fel, och att limna
en revisionsberéttelse som innehiller vira uitalanden. Rimlig sikerhet dr en hig grad av sikerhet, men &r ingen
garanti for att en revision som utférs enligt ISA och god revisionssed i Sverige alltid kommer att upptiicka en visentlig
felaktighet om en sidan finns. Felaktigheter kan uppst pa grund av oegentligheter eller fel och anses vara visentliga
om de enskilt eller tillsammans rimligen kan férvintas paverka de ekonomiska beslut som anvandare fattar med
grund i drsredovisningen och koncernredovisningen.

Som del av en revision enligt ISA anvinder vi professionellt omddme och har en professionellt skeptisk installning
under hela revisionen. Dessutom:

+  identifierar och beddmer vi riskerna fix vésentliga felaktigheter i rsredovisningen och koncernredovisningen,
vare sig dessa beror pd cegentligheter elker pd fel, utformar och utfér granskningsétgirder bland annat utifrin
dessa risker och inhémtar revisionsbevis som &r tillrickliga och iindamélsenliga for att utgbra en grund f6r vira
uttalanden. Risken for att inte upptécka en visentlig felaktighet till f6ljd av cegentligheter r higre 4n for en
visenilig felaktighet som beror pé fel, eftersom oegentligheter kan innefatta agerande i maskopi, férfalskning,
avsiktliga uteldimnanden, felaktig information eller &sidosattande av intern kontroll.
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«  gkaffar vi oss en farstielse av den del av bolagets interna kontroll som har betydelse for vér revision for att
utforma granskningsitgirder som r limpliga med hinsyn till omsténdigheterna, men inte fir att uttala oss om
effektiviteten i den interna kontrollen.

»  wivirderar vi limpligheten i de redovisningsprinciper som anviinds och rimligheten i styrelsens och verkstillande
direktiirens uppskattningar i redovisningen och tilhérande vpplysningar.

+ drar vi en slutsats om limpligheten i att styrelsen och verkstallande direktéren anvinder antagandet om fortsatt
drift vid upprittandet av drsredovisningen och koncernredovisningen. Vi drar ocksd en slutsats, med grund i de
inhéimtade revisionsbevisen, om huruvida det finns nigon visentlig osikerhetsfaktor som avser sédana hindelser
eller forhillanden sem kan leda till betydande tvivel om bolagets formaga att fortsiitta verksamheten. Om vi drax
shutsatsen att det finns en visentlig osikerhetsfaktor, méiste vi i revisionsberattelsen fista uppmirksamheten pd
upplysningarna i arsredovismingen och koncernredovisningen om den visentliga osikerhetsfaktorn eller, om
shdana upplysningar ir otillrickliga, modifiera uttalandet om &rsredovisningen och koncernredovisningen. Vira
slutsatser baseras pi de revisionsbevis som inhdmtas fram till datumet f5r revisionsberittelsen. Dock kan
framtida hindelser eller forhaflanden giira att ett bolag inte langre kan fortsitta verksambeten.

+  utvirderar vi den §vergripande presentationen, strulduren och innehillet i drsredovisningen och
koncernredovisningen, déiribland upplysningarna, och om &rsredovisningen och koncernredovisningen iterger de
underliggande transaktionerna ach hiindelserna pé ett sitt som ger en rittvisande bild.

¢ inhiimtar vi tillrickdiga och Andam3lsenliga revisionshevis avseende den finansiella informationen fir enheterna
eller affirsaktiviteterna inom koncernen for att gira ett uttalande avseende koncernredovisningen. Vi ansvarar for
styrning, dvervakaing och utférande av koncernrevisionen. Vi ir ensamt ansvariga for véra uttalanden.

Vi méste informera styrelsen om bland annat revisionens planerade omfattning och inriktning samt tidpunkten {6r
den. Vi méste ocks3 informera om betydelsefulla iaktiagelser under revisionen, déribland de eventuella betydande
brister i den interna kontrollen som vi identifierat.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utdver var revision av drsredovisningen och koncernredovisningen har vi dven utfdrt en revision av styrelsens och
verkstillande direktérens forvaltning for NF Techfleet AB for rikenskapsir 1 juli 2017 4l 30 juni 2016 samt av
forslaget till dispositioner betriffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstimman disponerar vinsten enligt forslaget i forvaliningsberéttelsen och beviljar styrelsens
ledamiter och verkstillande direktbren ansvarsfrihet for rikenskapsaret.

Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. VArt ansvar enligt denna beskrivs nirmare 1 avsnittet
Revisorns ansvar. Vi ir oberoende i farhallande till moderbolaget och koncernen enligt god revisorssed i Sverige och
har i ovrigt fullgjort virt yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat ir tlirickliza och indamalsenliga som grund for vira uttalanden.

Styrelsens och verkstillande direktérens ansvar

Det dr styrelsen som har ansvaret for forslaget il dispositioner betriffande bolagets vinst eller forlust. Vid forslag till
utdelning innefattar detta bland annat en bedémning av om utdelningen &r forsvarlig med hiinsyn till de krav som
bolagets och koncernens verksamhetsart, omfattning och risker staller pa storleken av moderbolagets och koncernens
egna kapital, konsolideringshehov, likviditet och stdllning 1 &vrigt. '

Styrelsen ansvarar for bolagets organisation och férvaliningen av bolagets angeligenheter. Detta innefattar bland
annat att fortlspande bedéma bolagets och koncernens ekonomiska situation, och att tillse att bolagets organisation
ir utformad s& att bokforingen, medelsfirvaltningen och bolagets ekonomiska angeldgenheter i dvrigt kontrolleras pd
ett betryggande sitt. Den verkstillande direltdren ska skita den 1opande forvaliningen enligt styrelsens riktlinjer och
anvisningar och bland annat vidta de tgdrder som #r nodviindiga fér att bolagets bokforing ska fullgdras i
Bverensstimmelse med lag och for att medelsforvaliningen ska skdtas pd ett betryggande satt.

2avy

07.09.2020 kI 04:25 Brgnngysundregistrene Side 85 av 88



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2018 for 813779862

07.09.2020 kI 04:25 Brgnngysundregistrene Side 86 av 88



- Brgnngysundregistrene Arsregnskap regnskapsaret 2018 for 813779862

Reuvisorns ansvar

Vart mil betriffande revisionen av forvaltningen, och dirmed vért uttalande om ansvarsfrihet, 41 att inhidmta
revisionsbevis fér att med en rimlig grad av sikerhet kunna bedéma om nagon styrelseledamot eller verkstillande
direktdren i ndgot visentligt avseende:

+  fbretagit ndgon &tgird eller gjort sig skyldig till ngon forsummelse som ken foranleda ersattningsskyldighet mot
bolaget

*  panidgot annat sitt handlat i strid med aktiebolagslagen, drsredovisningslagen eller bolagsordningen.

Vart mél betrdffande revisionen av forslaget till dispositioner av holagets vinst elter farlust, och ddrmed virt nttalande
om detta, ir att med rimbig grad av sikerhet beddma om férslaget &r fSrenligt med aktiebolagslagen.

Rimlig sikerhet ir en hiig grad av sikerhet, men ingen garanti for att en revision som utfors enligt god revisionssed i
Sverige alltid kommer att nppticka itgdrder eller forsummelser som kan foranleda ersiittningsskyldighet mot bolaget,
eller att ett forslag till dispositioner av bolagets vinst efler forlust inte &r férenligt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed i Sverige anvinder vi professionellt omddme och har en
professionellt skeptisk instillning under hela revisionen. Granskningen av forvaltningen och frslaget till
dispositioner av bolagets vinst cller forlust grundar sig frimst pé revisionen av rikenskaperna. Vilka tillkommande
granskningsitgarder som utfors baseras pA vir professionella beddmning med ntgdngspunkt i risk och visentlighet.
Det innebir att vi fokuserar granskningen pi sidana itgirder, omriden och forhallanden som ér viisentliga #ir
verksamheten och diir avsteg och Gvertradelser skulle ha sirskild betydelse for bolagets situation. Vi gir igenom och
prévar fattade beslut, beshetsunderlag, vidtagna itgarder och andra férhallanden som ir relevanta for vart uttalande
om ansvarsfrihet. Som underlag for vart uttalande om styrelsens férslag till dispositioner betriffande bolagets vinst
eller fiirlust har vi granskat styrelsens motiverade yttrande samt ett urval av nnderlagen for detta for att kanna
bedima om forslaget dr forenligt med aktiebolagslagen.

Anmdrkning

Utan att det paverkar vira uttalanden vill vi anmérka p3 att avdragen skatt, sociala avgifter och merviirdesskatt vid
flera tilifillen inte betalats i ratt tid.

Stockholm den 22 november 2018

Ohrlings PricewaterhouseCoopers AB

| A '
Peter Sott N
Auktoriserad revisor

Javi

07.09.2020 kI 04:25

Brgnngysundregistrene Side 87 av 88



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2018 for 813779862

07.09.2020 kI 04:25 Brgnngysundregistrene Side 88 av 88



