== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2018 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2018: Arsregnskapet er elektronisk innlevert

999 644 392

Aksjeselskap

SAFE DEPOSIT BANK OF NORWAY AS
7. etasie

Haakon Vlls gate 1

0161 OSLO

01.01.2018 - 31.12.2018

Nei

Nei
IFRS

Morten F. Meland
11.04.2019

Ar 2017: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2018

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 04.06.2021

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP

Renteinntekter og lignende inntekter

Renter og lignende inntekter av utlan til og fordringer pa 259 304 310 476
kredittinstitus oner

Sum renteinntekter og lignende inntekter 259 304 310476

Rentekostnader og lignende kostnader

Andre rentekostnader og lignende kostnader 101 251 117 003
Sum rentekostnader og lignende kostnader 101 251 117 003
Netto rente- og kredittprovig onsinntekter 158 053 193473

Utbytte og andreinntekter av verdipapirer med variabel
avkastning

Sum utbytte og andre inntekter av verdipapirer med variabel 0 0
avkastning

Provigonsinntekter og inntekter fra banktjenester
Andre gebyrer og provisjonsinntekter 265 384 217 694
Sum provigonsinntekter oginntekter fra banktjenester 265 384 217 694

Provisonskostnader og kostnader ved banktjenester
Andre gebyrer og provisjonskostnader 259978 304 150
Sum provisonskostnader og kostnader ved banktjenester 259978 304 150

Netto ver diendring og gevinst/tap pa valuta og verdipapirer
som er omlgpsmidler

Sum netto verdiendring og gevinst/tap pa valuta og 0 0
verdipapirer som er omlgpsmidler

Andredriftsinntekter
Sum andredriftsinntekter 0 0

L @nn og gener elle administrasonskostnader

Lenn 9 3142 446 3670280
Pensjoner 9 62 302 123912
Sosiale kostnader 9 391 242 688 014
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Resultatregnskap

Belgp i: NOK Note 2018 2017
Lenn m.v. 9 3595990 4 482 206
Administrasjonskostnader 4050 585 3287 605
Sum Iann og gener elle administras onskostnader 7 646 575 7769 811

Avskrivninger m.v. av varige driftsmidler og immaterielle

eiendeler
Ordinaae avskrivninger 10 2161974 2161974
Sum avskrivninger m.v. av varigedriftsmidler og 2161974 2161974

immaterielle eiendeler

Andredriftskostnader
Andre driftskostnader 10 1948 248 2 629 892
Sum andredriftskostnader 1948 248 2 629 892

Tap pa utlan, garantier m.v.
Sum tap péa utlan, garantier m.v. 0 0

Nedskrivning/rever sering av nedskrivning og gevinst/tap pa

verdipapirer som er anleggsmidler

Sum nedskrivning/rever sering av nedskrivning og gevinst/tap 0 0
pa verdipapirer som er anleggsmidler

Resultat av ordinaer drift -11 593 338 -12 454 660
Skatt pa ordinaat resultat 11 0 0
Resultat av ordinaer drift etter skatt -11 593 338 -12 454 660
Resultat av ekstraordinaer e poster 0 0
Resultat for regnskapsar et -11593 338 -12 454 660

Overfaringer og disponeringer
Overfert fra annen egenkapital 11 593 338 12 454 660
Sum disponeringer og overfaringer -11 593 338 -12 454 660
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Balanse

Belgp i: NOK Note 2018 2017

BALANSE - EIENDELER

Kontanter og fordringer pa sentralbanker 6,7,12 31526 936 53106 197

Utlan til og fordringer pa kredittinstitusjoner

Utlan til og fordringer pa kredittingtitugoner uten avtalt lgpetid ~ 6,7,12 9 553 966 796 566
eller oppsigel sesfrist
Sum netto utlan og fordringer pa kredittinstitusj oner 9 553 966 796 566

Utlan til og fordringer p& kunder
Factoring
Sum netto utldn og fordringer pa kunder

Sertifikater, obligasjoner og andre rentebaerende
verdipapirer med fast avkastning

Utstedt av det offentlige
Utstedt av andre

Sum sertifikater, obligagjoner og andrerentebaerende
verdipapirer med fast avkastning

Akger, andeler og andre verdipapirer med variabel
avkastning

Sum aksjer, andeler og andre verdipapirer med variabel 0 0
avkastning

Eierinteresser i tilknyttede selskaper
Sum eierinteresser i tilknyttede selskaper 0 0

Eierinteresser i konser nselskaper
Sum eierinteresser i konser nselskaper 0 0

Immaterielle eiendeler
Andre immaterielle eiendeler 13,15 4376 115 2149794
Sum immaterielle eiendeler 4376 115 2149794

Varigedriftsmidler
Maskiner, inventar og transportmidler 20 287 32 468
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Balanse

Belgp i: NOK Note 2018 2017
Sum varige driftsmidler 20 287 32 468
Andre eiendeler

Sum andre eiendeler 0 0

Forskuddsbetalte ikke palgpte kostnader og opptjenteikke
mottatte inntekter

Sum forskuddsbetalte ikke palgpte kostnader og opptjente 0 0
ikke mottatte inntekter

SUM EIENDELER 1,234 45 477 304 56 085 025

BALANSE - GJELD OG EGENKAPITAL

GJELD

Gjeld til kredittinstitug oner
Sum gjeld til kredittinstitug oner 0 0

Innskudd fra og gjeld til kunder
Innskudd fra og gjeld til kunder uten avtalt |gpetid 8 326 558 593416

Sum innskudd fra og gjeld til kunder 326 558 593 416

Gjeld stiftet ved utstedelse av ver dipapirer

Sum gjeld stiftet ved utstedelse av verdipapirer 0 0
Annen gjeld

Annen gjeld 1030 752 8778277
Sum annen gjeld 1030 752 8778277

Avsetninger for palgpte kostnader og for pliktelser
Sum avsetninger for palgpte kostnader og for pliktelser 0 0

Ansvarlig lanekapital
Sum ansvarlig lanekapital 0 0

Sum gjeld 1357 310 9371693
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Balanse

Belgp i: NOK Note 2018 2017
EGENKAPITAL

Innskutt egenkapital

Aksjekapital/grunnfondsbeviskapital 16 41 000 000 40 100 000
Beholdning av egne aksjer/grunnfondsbevis 58 090 334 49 990 334
Selskapskapital 99 090 334 90090 334
Annen innskutt egenkapital -54 970 340 -43 377 002
Sum innskutt egenkapital 44119994 46 713 332

Opptjent egenkapital

Sum opptjent egenkapital 0 0
Sum egenkapital 44 119994 46 713 332
SUM GJELD OG EGENKAPITAL 17 45 477 304 56 085 025
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Statsautorserte revisorer Forstakevegisterst: NO 976 389 387 MVA
Emst & Young AS TlE +47 24 00 24 00

Buliding a bettar Dronning BEufemias gate 8, NO-0181 Oslo WWW Y 1D

working workd Posthioks 1156 Sentrum, NO-0107 Oslo Mediemmer av Den rorske revisorforening

INDEPENDENT AUDITOR’S REPORT

To the Annual Shareholders Meeting of Safe Deposit Bank of Norway AS

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Safe Deposit Bank of Norway AS, which comprise the
balance sheet as at 31 December 2018, income statement, statements of comprehensive income, cash
flows and changes in equity for the year then ended and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2018 and
its financial performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards as adopted by the EU.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial
staternents section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and regulations. We have also complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other information

Other information consists of the information included in the Company's annual report other than the
financial statements and our auditor's report thereon. The Board of Directors and Chief Executive Officer
{management) are responsible for the other information. Our opinion on the financial statements does not
cover the cther information, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. I,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards as adopted by the EU, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financiai statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.
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Buliding a bellsr
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Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with |SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. As part of an audit in accordance with law, regulations and generally
accepted auditing principles in Norway, including 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

= identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of interal control;

»  obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

»  evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

=  evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Board of Directors’ report concerning the financial statements, the going concern
assumption and proposal for the allocation of the result is consistent with the financial statements and
complies with the law and regulations.

Independent auditor's report - Safe Deposit Bank of Norway AS
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Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company’s accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

QOslo, 21 March 2019
ERNST & YOUNG AS

Einar Hersvik
State Authorised Public Accountant (Norway)

Independent auditor's report - Safe Deposit Bank of Norway AS
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Sk&tt@ﬁire kto fatet Sfaksb.ehandx‘eg Deres dato Var dato
Torsteln Kinden Helleang 25112018 25012016
Telefon Deres referanse var referanse
22078139 Jens Guthe Z016/1138198

SAFE DEPOSIT BANK OF NORWAY AS
POSTBOKS 1667 VIKA
0120 O81L.O

Tillatelse til 4 utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser 6l deres brev av 25. november 2015 og e-post av 272 Januar 2016 der det sekes om
dispensasjon fra kravet til & utarbeide arsregnskap og drsheretning pa norsk sprak for folgende
selskaper;

Safe Deposit Holding ASA org. ar, 998 096 162

Safe Deposit Bank of Norway AS org. nr. 999 644 392

sSkattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til & utarbeide Arsregnskap og arsberetning pé norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopt av dette brevel ma sendes Regnskapsregisteret | Bronneysund sammen med arsregnskapet.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Safe Deposit Holding ASA er et holdingselskap uten annen virksomhet enn 4 eic aksjenc i Safe
Deposit Bank of Norway AS. Selskapet eies av en gruppe norske {ca. 60 %) og utenlandske
investorer (ca. 40 %), som alle benytter engelsk som felles arbeidssprak. Konsernets arbeidssprik er
engelsk. Safe Deposit Bank of Norway AR har konsesjon fra Finanstilisynet 6l & drive bank.
Banken, som er en meget spesiell nisiebank. vil vaere { operativ drift fra februar 2016, Styreleder 1
banken er utenluandsk, og all styrebehandling foregér pd engelsk. Banken vil kun motia innskudd, og
kun fra utvalgte kunder, og innskuddenc vit umiddelbart settes inn 7 Norges Bank. Kundene vil
vaere blant de starste norske bedrifier og utvalgte private invesiorer, og disse mnskudd forventes &
veere av betydelig karakter. Kunder vil f4 full trvgghet for sine innskudd, men mé pr. i dag betale
.25 % rente for disse innskudd. Banken kan ikke drive med utlan. Alle sentrale aktorer og
samarbeidspartnere innen denne bransien i Norge og utlandet behersker og benytier engelsk. Fn
norsk oversettelse vil kun ha til formadl & oppfyile regnskapstovens sprakkrav,

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsheretningen . vare pd novsk
Departementet kan ved .. enkeltvediak bestemme ar arsregnskapel og/eller drsberetningen kan
veere pd el arnel sprak.”

Posiadresse Besoksadresse Sentrathord
Postboks 8200 Grantand Se www skatleetaten.no 800 80 000
0134 Oslo Urg nr 996250318 Telefaks

E-post skatteetaten nofsendapost 22 17 08 60
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ae

2015/1138198  Side2av?

[ Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilforer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
[eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grumnlag for rikiig
prising av finansielle objekier. Rikiig prisdannelse pa aksjer er en forutsetning, for at ressursbruken
i samfunnsekonomien skal bii best mulig. Gode regnskaper vil ogsa gjore det vanskeligere for
markedsdeltakere d ta ut spekulasjonsgevinsier med basis [ skjevi fordelt informasjon.”

Det fremgar siledes at et av hovedforméalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til & utarbeide Arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativi ved en eventuell
dispensasjon.

Det er saerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. T denne vurderingen har Skattedirektoratet lagt serlig vekt pa at selskapet er
eid av profesjonelle norske og utenlandske investorer. Utenlandske investorer eier 40 %.
Konsernspraket er engelsk og styreleder er utenlandsk. Banken er en nigjebank som retter seg mot
de storste norske bedrifter og utvalgte private investorer. Banken handterer kun innskudd og disse
innskudd forventes & vare av betydelig karakter. Videre er det vektiagt at selskapet driver
virksomhet 1 en internasjonal bransje der alle sentrale aktorer og samarbeidspartnere behersker og
benytter engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derjor thke hindskrevne signaturer
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INDEPENDENT AUDITOR’S REPORT

To the Annual Shareholders Meeting of Safe Deposit Bank of Norway AS

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Safe Deposit Bank of Norway AS, which comprise the
balance sheet as at 31 December 2018, income statement, statements of comprehensive income, cash
flows and changes in equity for the year then ended and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2018 and
its financial performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards as adopted by the EU.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial
staternents section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and regulations. We have also complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other information

Other information consists of the information included in the Company's annual report other than the
financial statements and our auditor's report thereon. The Board of Directors and Chief Executive Officer
{management) are responsible for the other information. Our opinion on the financial statements does not
cover the cther information, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. I,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards as adopted by the EU, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financiai statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.
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Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with |SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. As part of an audit in accordance with law, regulations and generally
accepted auditing principles in Norway, including 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

= identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of interal control;

»  obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

»  evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

=  evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Board of Directors’ report concerning the financial statements, the going concern
assumption and proposal for the allocation of the result is consistent with the financial statements and
complies with the law and regulations.

Independent auditor's report - Safe Deposit Bank of Norway AS
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Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company’s accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

QOslo, 21 March 2019
ERNST & YOUNG AS

Einar Hersvik
State Authorised Public Accountant (Norway)

Independent auditor's report - Safe Deposit Bank of Norway AS
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