== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:

Forretningsadresse;
Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

926 867 881

Norskreg. utenlandsk foretak

MSC MEDITERRANEAN SHIPPING
COMPANY S.A. NUF

Chemin Rieu 12-14

CH-1208 GENEVE

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens aminnelige regler

Atle Nielsen
30.11.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 04.09.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 926867881

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 65 768 876 70 149 378
Sum inntekter 65 768 876 70 149 378
K ostnader

Raw materials and consumabl es used 27726 318 30441 167
Other expenses -137 327 305 077
Sum kostnader 27 588 991 30 746 244
Driftsresultat 38 179 885 39403 134

Finansinntekter og finanskostnader

Annen rentei nntekt 400 647 986 365
Annen finansinntekt 31439993 78 224 800
Sum finansinntekter 31 840 640 79 211 165
Annen rentekostnad 19 357 4490
Annen finanskostnad 20 484 457 22 244 262
Sum finanskostnader 20503 814 22 248 752
Netto finans 11 336 826 56 962 413
Resultat far skattekostnad 49516 711 96 365 547
Arsresultat 49516 711 96 365 547

Overfaringer og disponeringer
Overferinger til/fraannen egenkapital 49516 711 96 365 548
Sum overferinger og disponeringer 49516 711 96 365 548
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Arsregnskap regnskapsaret 2023 for 926867881

Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Kundefordringer 159 801 976 261 030 280
Andre fordringer 2299 554 3195900
Konsernfordringer 11372172 1123414
Sum fordringer 173473702 265 349 594
Sum omlgpsmidler 173473702 265 349 594
SUM EIENDELER 173473702 265 349 594
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Opptjent egenkapital

Other equity 2 145 882 277 96 365 548
Sum opptjent egenkapital 145882 277 96 365 548
Sum egenkapital 145 882 277 96 365 548
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 28 100 269 35847 615
Kortsiktig konserngjeld 84 644 131 460 658
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Balanse

Belgp i: NOK Note 2023 2022
Other current liabilities -593 487 1676 595
Sum kortsiktig gjeld 27 591 426 168 984 868
Sum gjeld 27 591 426 168 984 868
SUM EGENKAPITAL OG GJELD 173473 703 265 350 416
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:

Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2025 304785

926 867 881
Norskreg. utenlandsk foretak
MSC MEDITERRANEAN SHIPPING
COMPANY S.A.

Chemin Rieu 12-14

CH-1208 GENEVE

01.01.2023 - 31.12.2023

Nei

Ja

Regnskapslovens alminnelige regler

organ
Atle Nielsen
30.11.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Ar 2022:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 03.02.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

04.09.2025 kI 01:22
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Organisasjonznr: 926 867 881
MSC MEDITERRANEAN SHIPPING
COMPANY S.A.

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 65 768 876 70 149 378
Sum inntekter 65 768 876 70 149 378
Kostnader

Raw materials and

consumables used 27 726 318 30 441 167
Other expenses -137 327 305 077
Sum kostnader 27 588 991 30 746 244
Driftsresultat 38 179 885 39 403 134

Finansinntekter og

finanskostnader

Annen renteinntekt 400 647 986 365
Annen finansinntekt 31 439 993 78 224 800
Sum finansinntekter 31 840 640 79 211 165
Annen rentekostnad 19 357 4 490
Annen finanskostnad 20 484 457 22 244 262
Sum finanskosztnader 20 503 814 22 248 752
Netto finans 11 336 826 56 962 413
Resultat fer skattekostnad 49 516 711 96 365 547
Arsresultat 49 516 711 96 365 547

Ooverferinger og

disponeringer

Overferinger til/fra

annen egenkapital 49 516 711 96 365 548

Sum overferinger og

disponeringer 49 516 711 96 365 548
Utskriftedato 03.02.2025 Organisasjonsny 926 867 881 Side 1 av 2
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Organisasjonznr: 926 867 881
MSC MEDITERRANEAN SHIPPING
COMPANY S.A.

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Sum anleggsmidler 0 o]
Omlepsmidler

Varer

Fordringer

Kundefordringer 159 801 9276 261 030 280
Andre fordringer 2 299 554 3 195 900
Konsernfordringer 11 372 172 1 123 414
Sum fordringer 173 473 702 265 349 594
Sum omlepsmidler 173 473 702 265 349 594
SUM EIENDELER 173 473 702 265 349 594

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital

Oopptjent egenkapital

Other equity 2 145 882 277 96 365 548
Sum opptjent egenkapital 145 882 277 96 365 548
Sum egenkapital 145 882 277 96 365 548
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 28 100 269 35 B47 615
Kortsiktig konserngjeld 84 644 131 460 658
Other current liabilities -593 487 1 676 595
Sum kortsiktig gjeld 27 591 426 168 984 868
sum gjeld 27 591 426 168 984 868
SUM EGENKAPITAL OG GJELD 173 473 703 265 350 416

Utskriftedato 03.02.2025 Organisasjonsny 926 867 881 Side 2 av 2
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Organisasjonznr: 926 867 881
MSC MEDITERRANEAN SHIPPING
COMPANY S.A.

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Regnskapsprinsipper

Accounting principles The annual accounts have been prepared in conformity
with the Accounting Act and NRS 8 - Good accounting practice for small
companies. Sales Revenue: Revenue from the sale of goods is recognized at
the time of delivery. Services are recognized in line with their execution.
The portion of sales revenue related to future service deliveries is
recorded as unearned income at the time of sale and recognized as revenue
in line with the delivery of services2. Classification and Valuation of
Balance Sheet Items: Current assets and short-term liabilities include
items due for payment with in one year after the balance sheet date, as
well as items related to the operating cycle. Other items are classified as
fixed assets/long-term liabilities. Current assets are valued at the lower
acquisition cost and fa ir value. Short-term liabilities are recorded at
nominal value at the time of establishment. Receivables: Accounts
receivable and other receivables are listed in the balance sheet at face
value, less provisions for expected losses. Provisions for losses are made
based on individual assessments of each receivable. Additionally, an
unspecified provision is made for other accounts receivable to cover
anticipated losses. Taxes: No tax is calculated as the business is subject
to a tax agreement between Norway and Switzerland, Article 8. Currency:
Transactions in foreign currency are converted at the exchange rate at the
time of the transaction. Monetary items in foreign currency are converted
to Norwegian kroner using the exchange rate on the balance sheet date.
Non-monetary items measured at historical cost expressed in foreign
currency are converted to Norwegian kroner using the exchange rate at the
time of the transaction. Nonmonetary items measured at fair value expressed
in foreign currency are converted using the exchange rate determined at the
measurement date. Exchange rate changes are recognized continuously in the
accounting pericd under cother financial items.

Nete

Antall arsverk i regnskapsaret

0.00

Sum Belep

Balansefort verdi 31.12. Varige driftsmidler Immaterielle eiend.
Konsernregns kap

Morselskapet sitt navn
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Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fiorarets

Samlet belep - foretak i samme konsern Arets Fiordrets

Samlet belep - foretak i samme konsern Arets Fjorarets

Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets

Pantstillelse Belep

Beholdning av egne aksjer Antall Palydende Andel av aksjek.
Note

Noteopplysninger ut over minimumskravene for smd foretak

The company is a Norwegian branch of the foreign company MSC Mediterranean
Shipping Company S.A., Switzerland. The parent company has its business
office in Switzerland and prepares consolidated financial statements that
include MSC Mediterranean Shipping Company S.A. A copy of the consclidated
financial statements can be obtained at the company's office at Chemin Rieu
12-14, Geneva, Switzerland.
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Var dato Din/Deras dato Saksbehandler
07.02.2023 24.01.2023 Lars Waaitorp
800 80 000 Din/Deres referansa Telefon
Skattoataten Skatteetaten.no AR532798814 90833418
Org.nr Var referanse Postatresse
974761076 2023/5036972 Postboks 9200 Grenland
0134 OSLO

MSC MEDITERRANEAN SHIPPING CCMPANY S.A.
c/o MSC Norway AS, Postboks 563
1327 LYSAKER

Att. Stian Solbakken

Titlatelse til 2 utarbeide arsregnskap og arsberetning pa engelsk for
MSC Mediterranean Shipping Company S.A., org.nr. 926 867 881

Vi viser til deres henvendelse av 24. januar 2023 der det sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning p4 norsk for MSC Mediterranean Shipping Company S.A.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering MSC Mediterranean Shipping

Company S.A. dispensasjon fra kravet til & utarbeide arsregnskap og arsheretning p4 norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget
for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brennaysund sammen med arsregnskapet. Den
regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

MSC Mediterranean Shipping Company S.A. er en norsk filial av et utenlandsk selskap som er en del av et
internasjonalt konsern. Selskapet er registrert med aktivitet/bransje «Globalt selskap engasjert i
containershipping og logistikksektoren».

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeitvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998} Om lov om &rsregnskap mv., er det uttalt falgende om regnskapslovens
formdl, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukeme er dels investorer og kreditorer som tilforer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side 1/2
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samfunnspkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere 4 ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra il “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjarende ved vurdering av om dispensasjon fra kravet til 4
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell dispensasjon.

Det er saerlig hensynet il brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssaknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er en norsk
filial av et utenlandsk selskap og er en del av et internasjonalt konsern. Videre er det vektlagt at selskapet
driver virksomhet i en internasjonal bransje der alle sentrale akterer behersker og benytter engeisk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Statsautoriserte revisorer Foretaksregisteret: NO 976 389 387 MVA
Emst & Young AS TH: +47 24 00 24 00
Building a better Stortorvet 7, 6155 Oslo WPV BY N0 ] .
working world Postboks 1156 Sentrum, 0107 Oslo Medlemmer av Den norske Revisorforening

INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of MSC Mediterranean Shipping Company S.A. Norwegian Branch
Opinion

We have audited the financial statements of MSC Mediterranean Shipping Company S.A (the branch),
which comprise the balance sheet as at 31 December 2023, the income statement for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Branch as at 31 December 2023 and its financial performance for the
year then ended in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Branch in accordance with the
requirements of the relevant laws and regulations in Norway and the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other matters
The financial statements for the year ended 31 December 2023 was issued after the legal deadline.

Responsibilities of management for the financial statements

Penneo document key: 2V374-MZ8V2-USE2N-YNNDN-OPSGE-YiZFG

Management (the board of directors) is responsible for the preparation and fair presentation of the
financial statements in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Branch’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Branch or to cease
operations, or has no realistic alternative but to do sc.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with |SAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A member firm of Ernst & Young Global Limited
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EY

Building a better
working world

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Branch's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Branch’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attenticn in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Branch to
cease fo continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 2 December 2024
ERNST & YOUNG AS

Penneo document key: 2V374-MZ8V2-USE2N-YNNDN-OPSGE-YiZFG

The auditor's report is signed electronically

Johan Lid Nordby
State Authorised Public Accountant (Norway)

Uavhengig revisors beretning - M3C Mediterranean Shipping Company S.A. NUF 2023

A member firm of Ernst & Young Global Limited

04.09.2025 kI 01:22 Brgnngysundregistrene Side 12 av 18



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 926867881

PENN30

Signaturene | dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
signatur”. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Nordby, Johan Lid

Statsautorisert revisor

Pa vegne av: Ernst & Young AS

Serienummer: no_bankid:9578-5997-4-7 29076
1P: 147,167 oo
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Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneo

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av e-signature service <pennec@penneoc.com>. Dette garanterer at

det opprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat innholdet i dokumentet ikke har blitt endret.

fra en betrodd tredjepart. All kryptografisk bevis er integrert i denne FDF, for

fremtidig validering (hvis nedvendig). Deter lett & kontrollere de kryptografiske beviser som er lokalisert inne i

dokumentet, med Penneo validator - https://penneo.com/validator
Hvordan bekrefter at dette dokumentet er orginalen?
Dokumentet er beskyttet av ett Adobe CDS sertifikat. Nar du apner dokumentet i
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Annual Report 2023
MSC Mediterranean Shipping Company S.A.

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 926 867 881

Sensitivity: Internal
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Revenue statement

MSC Mediterranean Shipping Company S.A.

Operating income and operating expenses Note 2023 2022
Revenue 65 768 876 70149 378
Total income 65 768 876 70 149 378
Raw materials and consumables used 27 726 318 30 441 167
Other expenses -137 327 305 077
Total expenses 27 588 991 30746 244
Operating profit 38179 885 39 403 134

Financial income and expenses

Other interest income 400 847 986 365
Qther financial income 31439993 78 224 800
Other interest expenses 19 357 4 430
Other financial expenses 20 484 457 22 244 262
Net financial items 11 336 825 56 962 414
Net profit before tax 49 516 711 96 365 548
Net profit or loss 49 516 711 96 365 548
Attributable to

Other equity 49 516 711 96 365 548
Total 49 516 711 96 365 548
MSC Mediterranean Shipping Company S.A Side 2

Sensitivity: internal
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Balance sheet

MSC Mediterranean Shipping Company S.A.

Assets

Current assets

Debtors

Accounts receivables

Other short-term receivables
Receivables from group companies
Total receivables

Cash and cash equivalents

Total current assets

Total assets

MSC Mediterranean Shipping Company S.A

Sensitivity: Internal

Note

2023 2022

159 801 976 261 030 280
2 299 554 3195 900
11372172 1123 414
173 473 702 265 349 595
0 822

173 473 702 265 350 416
173 473 702 265 350 416
Page 3
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Balance sheet

MSC Mediterranean Shipping Company S.A.

Intercompany balances and liabilities

Equity

Retained earnings
Other equity

Total retained earnings

Total retained earnings

Liabilities
Provisions

Current liabilities

Trade payables

Liabilities to group companies
Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Note 2023 2022
2 145 882 277 96 365 548
145 882 277 96 365 548

145 882 277 96 365 548

28 100 269 35847615

84 644 131 460 858

-593 487 1 676 595

27 591 425 168 984 869

27 591 425 168 984 869

173 473 702 265 350 416

Piace / Date
Geneva 30.11.2024

The Board of MSC Mediterranean Shipping C

X fh J\/ X ﬁ%

Atle Nielsen
MD, Chairman

Stian Solt;kken\/

Boardmember

v
X x__,\_,g/é/ )

Luca Zanchi
Boardmember
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Marcin A. Ruszczynski

Boardmember
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

- Sales Revenue: Revenue from the sale of goods is recognized at the time of delivery. Services are
recognized in line with their execution. The portion of sales revenue related to future service deliveries is
recorded as unearned income at the time of sale and recognized as revenue in line with the delivery of
services2.

- Classification and Valuation of Balance Sheet Items: Current assets and short-term liabilities include
items due for payment within one year after the balance sheet date, as well as items related to the
operating cycle. Other items are classified as fixed assets/long-term liabilities. Current assets are valued
at the lower acquisition cost and fair value. Short-term liabilities are recorded at nominal value at the
time of establishment.

- Receivables: Accounts receivable and other receivables are listed in the balance sheet at face value,
less provisions for expected losses. Provisions for losses are made based on individual assessments of
each receivable. Additionally, an unspecified provision is made for other accounts receivable to cover
anticipated iosses.

- Taxes: No tax is calculated as the business is subject to a tax agreement between Norway and
Switzerland, Article 8.

- Currency: Transactions in foreign currency are converted at the exchange rate at the time of the
transaction. Monetary items in foreign currency are converted to Norwegian kroner using the exchange
rate on the balance sheet date. Non-monetary items measured at historical cost expressed in foreign
currency are converted to Norwegian kroner using the exchange rate at the time of the transaction. Non-
monetary items measured at fair value expressed in foreign currency are converted using the exchange
rate determined at the measurement date. Exchange rate changes are recognized continuously in the
accounting period under other financial items.

Note 1: Salary Costs and Number of Man-Years

» Salary Costs: There have been no employees during the financial year. No salary or other remuneration
has been paid to leading persons during the financial year. The company is not required to have an
occupational pension scheme according to the law on mandatory occupational pensions. No loans or
guarantees have been given to members of the company

Note 2: Share Capital, Shareholders, etc.

* The company is a Norwegian branch of the foreign company MSC Mediterranean Shipping Company
S.A., Switzerland. The parent company has its business office in Switzerland and prepares consolidated
financial statements that include MSC Mediterranean Shipping Company S.A. A copy of the consoclidated
financial statements can be obtained at the company's office at Chemin Rieu 12-14, Geneva,
Switzerland.
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