== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

914 021 456

Aksjeselskap

KNOT SHUTTLE TANKERS 27 AS
Smedasundet 40

5529 HAUGESUND

01.01.2023 - 31.12.2023

Nei

Nei
Regnskapslovens alminnelige regler

Karl Gerhard Bréstein Dahl
20.03.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 01.05.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 914021456

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Freight income 1 159 230 572 150 704 250
Sum inntekter 159 230 572 150 704 250
Kostnader

Endring i beholdning av varer under tilvirkning og ferdig 2151707 1983 467
tilvirkede varer

Voyage related expenses -303
Crew-hire 29890 311 26 068 404
Ordinary depreciation 40 189 924 38 374514
Nedskrivning av varige driftsmidler og immaterielle eiendeler

Other operating expenses 20232334 16 909 254
Administration 2 8582 150 7 308 759
Sum kostnader 101 046 426 90 644 095
Driftsresultat 58 184 146 60 060 154
Finansinntekter og finanskostnader

Financial income 4 1996 667 636 610
Foreign exchange gain/loss -369 028 -2 069 315
Sum finansinntekter 1627 639 -1432 705
Financial expenses 4 69 698 413 40 027 498
Sum finanskostnhader 69 698 413 40 027 498
Netto finans -68 070 774 -41 460 203
Ordinaxrt resultat far skattekostnad -9 886 628 18 599 951
Taxes 5

Ordinaxt resultat etter skattekostnad -9 886 628 18 599 951
Arsresultat -9 886 628 18 599 951
Arsresultat etter minoritetsinter esser -9 886 628 18 599 951
01.05.2025 ki 18:51 Brgnngysundregistrene Side 1 av 26



__- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 914021456

Resultatregnskap

Belgp i: NOK Note

2023 2022
Totalresultat

-9 886 628 18 599 951
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 914021456

Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 5

Varigedriftsmidler

Vessel 3 842 181 861 882 369 297
Vessel under construction

Sum varige driftsmidler 842 181 861 882 369 297
Sum anleggsmidler 842 181 861 882 369 297
Omlgpsmidler

Varer

Inventories 6 3515996 3988 595
Sum varer 3515 996 3988 595
Fordringer

Receivables 523610 74958
Other short-term receivables 2 140 499 2272399
Konsernfordringer 17693571 716 581
Krav painnbetaling av sel skapskapital 189
Sum fordringer 20 357 679 3064 127

Bankinnskudd, kontanter og lignende

Bank deposits 7 33328 258 57 790 813
Sum bankinnskudd, kontanter og lignende 33328258 57 790 813
Sum omlgpsmidler 57201 933 64 843 535
SUM EIENDELER 899 383 794 947 212 832

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

01.05.2025 ki 18:51 Brgnngysundregistrene Side 3 av 26



== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 914021456

Balanse

Belgp i: NOK Note 2023 2022
Innskutt egenkapital

Share capital 8 100 000 100 000
Annen innskutt egenkapital 133 684 813 143 571 442
Sum innskutt egenkapital 133 784 813 143 671 442
Other equity

Sum egenkapital 89 133784 813 143 671 442
Gjed

Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 10 661 351 845 701515818
Other non-current liabilities 11 74 937 706 70922 084
Sum annen langsiktig gjeld 736 289 552 772 437 902
Sum langsiktig gjeld 736 289 552 772 437 902

Kortsiktig gjeld

Leverandergjeld 1112 356 1538 966
Kortsiktig konserngjeld 284 922 1834 425
Accrued interest 10753534 9241 129
Payables to related parties 1753761 1617575
Other current liabilities 15 404 856 16 871393
Sum kortsiktig gjeld 29 309 429 31 103 488
Sum gjeld 765 598 981 803 541 390
SUM EGENKAPITAL OG GJELD 899 383 794 947 212 832
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2024 375598

914 021 456

Aksjeselskap

KNOT SHUTTLE TANKERS 27 AS
Smedasundet 40

5529 HAUGESUND

01.01.2023 - 31.12.2023

Nei

Nei

Regnskapslovens alminnelige regler

organ
Karl Gerhard Brastein Dahl
20.03.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 23.05.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Bronneysundregistrene

Arsregnskap regnskapsaret 2023 for 914021456

Organisasjonznr: 914 021 456

KNOT SHUTTLE TANKERS 27 AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Freight income 1 159 230 572 150 704 250
Sum inntekter 159 230 572 150 704 250
Kostnader

Endring i beholdning av

varer under tilvirkning

og ferdig tilvirkede varer 2 151 707 1 983 467
Voyage related expenses -303
Crew-hire 2 29 890 311 26 068 404
Ordinary depreciation 3 40 189 924 38 374 514
Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 3

Other cperating expenses 20 232 334 16 209 254
Administration 2 8 582 150 7 308 759
Sum kostnader 101 046 426 90 644 055
Driftsresultat 58 184 146 60 060 154
Finansinntekter og

finanskostnader

Financial income 4 1 996 667 636 610
Foreign exchange gain/loss -369 028 -2 069 315
Sum finansinntekter 1 627 639 -1 432 705
Financial expenses 4 69 698 413 40 027 498
Sum finanskostnader 69 698 413 40 027 498
Netto finans -68 070 774 -41 460 203
Ordinsrt resultat fer

skattekostnad -9 886 628 18 599 951
Taxes 5

Ordinzrt resultat etter

skattekostnad -9 886 628 18 599 951
Arsresultat -9 886 628 18 599 951
Araresultat etter

minoritetsinteresser -9 886 628 18 599 951
Totalresultat -9 886 628 18 599 951

Utskriftsdato 23.05.2024

Organisasjonsny 914 021 456

8ide 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 914021456

Organisasjonznr: 914 021 456
KNOT SHUTTLE TANKERS 27 AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 5

Varige driftsmidler

Vessel 3 842 181 861 882 369 297
Vessel under construction 3

Sum varige driftzmidler 842 181 861 882 369 297
Sum anleggsmidler 842 181 861 882 369 297
Omlepsmidler

Varer

Inventories <] 3 515 296 3 9288 595
Sum varer 3 515 996 3 988 595
Fordringer

Receivables 523 610 74 958
Other short-term

receivables 2 140 499 2 272 399
Konsernfordringer 17 693 571 716 581
Krav pd innbetaling av

selskapskapital 189
Sum fordringer 20 357 679 3 064 127

Bankinnskudd, kontanter
og lignende

Bank deposits 7 33 328 258 57 790 813
Sum bankinnskudd,

kontanter og lignende 33 328 258 57 790 813
Sum omlepsmidler 57 201 933 64 843 535
SUM EIENDELER 899 383 794 947 212 832

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 8 100 000 100 000

Annen innskutt egenkapital 133 684 813 143 571 442

Sum innskutt egenkapital 133 784 813 143 671 442

Other equity

Sum egenkapital 8, 9 133 784 813 143 671 442
Utskriftedato 23.05.2024 Organisasjonsny 914 021 456 Side 2 av 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 914021456

Gjeld

Langsiktig gjeld
Annen langsiktig gjeld
Gjeld til
kredittinstitusjoner
Other non-current
liabilities

Sum annen langsiktig gjeld

10 661 351 845

11 74 937 706
736 289 552

Sum langsiktig gjeld 736 289 552
Kortasiktig gjeld

Leverandergjeld 1 112 356
Kortsiktig konserngjeld 284 922
Accrued interest 10 753 534
Payables to related parties 1 753 761
Other current liabilities 15 404 856
Sum korteiktig gjeld 29 309 429
sum gjeld 765 598 981
SUM EGENKAPITAL OG GJELD 899 383 794

Utskriftsdato 23.05.2024

Organisasjonsny 914 021 456
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 914021456

Organisasjonznr: 914 021 456
KNOT SHUTTLE TANKERS 27 AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

01.05.2025 kI 18:51 Brgnngysundregistrene
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Knutsen
NYK Offshore
Tankers

KNOT Shuttle Tankers 27 AS

Annual Report 2023

M/T “ Live Knutsen”

B | Knutsen
= | Group

7
NYK GROUP

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity
; of the document.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 914021456

KNOT SHUTTLE TANKERS 27 AS

REPORT OF THE BOARD OF DIRECTORS 2023

KNOT Shuttle Tankers 27 AS took delivery of M/T Live Knutsen, one 152,000 DWT
suez-max DP2 shuttle tanker constructed and delivered from COSCO (Zhoushan) Shipyard Co.,
Ltd. in China November 3, 2021.

The company operates out of Haugesund, Norway and has no employees and working
environment. KNOT Management AS in Haugesund manages the daily operations of the
company in accordance with a separate agreement.

The company’s activity

M/T Live Knutsen is chartered to Galp Sinopec Brazil Services B.V. from January 1%, 2022, on
a five-year time charter agreement with options up to six years. The vessel operates in Brazil.

Result for the year

The operating result for KNOT Shuttle Tankers 27 AS was NOK 58 184 146 in 2023 compared
to NOK 60 060 154 in 2022. After net financial loss of NOK 68 070 774 in 2023, against a loss
of NOK 41 460 203 in 2022, the loss for the year was NOK 9 886 628, compared to a profit of
NOK 18 599 951 in 2022.

The Board of Directors propose to cover the result by other paid in equity.

The liquidity position was NOK 33 328 258 as per 31.12.2023 compared to NOK 57 790 813
as per 31.12.2022,

The company’s short-term debts per 31.12.2023 was 4 % of total debt (4 % in 2022).

Total capital was by the end of the year NOK 899 383 794, compared to NOK 947 212 832 the
year before. The equity-share as of 31.12.2023 was 15 %, compared to 15 % per 31.12.2022.

The company is exposed to fluctuations in foreign exchange rates, especially USD, as the
company’s income is denominated in USD. Though, since most of the company’s operating
expenses and financial expenses also are denominated in USD, this limits the company’s
foreign exchange risk. The company has not entered into any forward contracts or other
agreements to reduce the company’s foreign exchange risk, hence the operating related market
risk.

The company is also exposed to changes in the interest rate level, as it has long term debt
carrying floating interest rate.

The financial accounts are made on the assumption of a going concern. The Board of Directors
confirms the conditions for continued operation. The Board of Directors is of the opinion that
the financial statements give a true and fair reflection of the company’s assets and liabilities as
well as financial strength and profitability.

This file is sealed with a digital signature.

</I\ " The seal is a guarantee far the authenticity

puI—— of the document.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 914021456

The environment safety and quality control

The requirements for safety and operation of ships are increasing, and the company, the group
and the manager KNOT Management AS are concerned with operational excellence. The
company vessel consists of modern ships which are designed and engineered for safe,
environmentally sound. and efficient operations. The ship is maintained and upgraded
continuously to meet the demands and expectations from stakeholders. The company and the
manager put significant resources into quality assurance and there are strict requirements for
safety systems and the operation of the ship.

The operation of the vessel can affect the external environment through emissions of air and
water and the company, and the manager therefore has a high focus on health, environment,
and safety work. The company and manager are concerned with environmental considerations
when implementing projects, and environmental considerations are included in all stages from
planning and implementation from operation, maintenance, sorting and recycling. The manager
and the crew focus on minimizing energy consumption and reducing the pollution from energy
generation on the vessel from the daily operation. The requirements for environment and safety
in the operations of vessels are increasing, and both the company, the manager and the Knutsen
NYK Offshore Tankers Group emphasize operational quality. There have been no accidents
linked to operations that have had serious consequences for crew, the environment, or assets in
2023.

The company has no employees and thus no working environment. The company aims to be a
workplace where there is no discrimination related to gender, ethnicity, religion, or disability.
The board of directors considers the working conditions satisfactory. The company aims to
avoid gender discrimination regarding salary, promotion and recruiting. The members of the
Board of Directors are all men. There have not been taken cut any board of directors’ liability
insurance.

The company and the other companies in the Norwegian part of the group regularly carries out
risk-based due diligence assessments in accordance with the obligations pursuant to the Act
relating to enterprises' transparency and work on fundamental human rights and decent working
conditions (LOV-2021-06-18-99) section 4. The due diligence assessments cover the operations
of the company. The accounts for these due diligence assessments and other obligations
pursuant to the Act's section 5 are included in a report that can be found here
www.knutsenoas.com and the report is updated minimum one time per year.

Future prospects
The vessel 1s operated on a long-term charter with Galp Sinopec Brazil Services B.V. with
charterers option to extend the contract. Based on the operation of the vessel in 2023, the long-

term financing and the long-term employment of the vessel the Board of Directors of KNOT
Shuttle Tankers 27 AS expects 2024 to be a satisfactory year for the vessel and the company.

Haugesund, February 23, 2024

Trygve Seglem Takashi Domyo Karl Gerhard Bréstein Dahl
Chairman of the Board Member of the Board Member of the Board

of the document.
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KNOT Shuttle Tankers 27 AS

Profit & Loss Account

Note 2023 2022
Operating Income
Freight income 1 159 230 572 150 704 250
Total Operating income 159 230 572 150 704 250
Operating Expenses
Commissions 2151707 I 983 467
Voyage related expenses 0 -303
Crew-hire 2 29 890 311 26 068 404
Other operating expenses 20:232 334 16 909 254
Administration 2 8 582 150 7 308 759
Total Operating Expenses 60 856 502 52 269 581
Ordinary depreciation 3 40 189 924 38374514
Operating Result 58 184 146 60 060 154
Financial Income and Expenses
Financial income 4 1 996 667 636610
Foreign exchange gain/loss -369 028 -2 069315
Financial expenses 4 -69 698 413 -400 027 498
Net Financial Items -68 070 774 -41 460 203
Result before taxes -9 886 628 18 599 951
Taxes S 0 0
Result for the vear -9 886 628 18 599 951

This file is sealed with a digital signature.
2 The seal is a guarantee for the authenticity
H of the document.
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KNOT Shuttle Tankers 27 AS

Balance Sheet as of 31. December

Assets

Fixed assets
Vessel
Total Fixed Assets

Current Assets

Inventorics

Receivables

Other short-term receivables
Current receivables group
Receivables from related parties
Bank deposits

Total Current Assets

TOTAL ASSETS

Note

2023 2022

842 181 861 882 369 297

842 181 861 882 369 297

3515996 3 988 595
523 610 74 958
2140499 2272399
17 693 571 716 581
0 189

33328 258 57 790 813
57 201 933 64 843 535

899 383 794 947 212 832
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KNOT Shuttle Tankers 27 AS

Balance Sheet as of 31. December

Shareholders Equity and Liabilities Note 2023 2022
Equity

Share capital 8 100 000 100 000
Other paid-in equity 133 684 813 143 571 442
Total capital paid-in 133 784 813 143 671 442
Other cquity 0 0
Total Shareholders' Equity 89 133 784 813 143 671 442

Long Term Liabilities

Liabilitics to financial institutions 10 661 351 845 701 515 818
Other non-current liabilities 11 74 937 706 70922 (84
Total Long Tern Liabilities 736 289 552 772 437 902

Current Liabilities

Accounts payable 1112356 1 538 966
Accrued interest 10 753 334 9241129
Current liabilities group 284 922 1 834 425
Payables to related parties 1753 761 1617 575
Other current liabilities 15404 856 16 871 393
Total Current Liabilities 29 309 429 31103 488
Total liabilities 765 598 981 803 541 390
SHAREHOLDERS' EQUITY AND LIABILITIES 899 383 794 947 212 832

Haugesund. February 23, 2024

Trygve Scglem Karl Gerhard Brastein Dahl Takashi Domyo
chairman of the board member of the board member of the board
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KNOT SHUTTLE TANKERS 27 AS

CASHFLOW STATEMENT

The cash [low statement is presented using the indirect method of NRS. The liquidity balance is defined as the
sum of cash, bank deposits and other short term liquid deposits.

2023 2022

Result belore tax -0 886 628 18 599 951
+ Ordinary depreciation 40 189924 38374514
-/+ Profit/loss on foreign exchange liabilities o fin. institutions 10 406 374 6228 152
-/+ Profit/loss on foreign exchange seller's credit 2061294 7 484 352
+ Financial expenses - liabilities to financial institutions 1773071 1 653 803
+ Interests other non-current labilities 1954 328 1 821 199
= Total generated [rom operations 46 498 364 74 161971
+ Net received on current assets -16 820 953 27 858 769
+ Net received on current liabilities -1 794 059 -959 763
Net cashflow from operations 27 883 352 101 060 977
Cashflow from investments

Upgrading of vessel -2 488 -1521373
Net cashflow from investments -2 488 -1 521 373
Cashflow from financing

Paid debt issuance cosls -2075 163 -344 304
Repayment of liabilities to financial institutions -50 268 255 -47 863 103
Net cashflow from financing -52 343 418 -48 207 407
Net cashflow for the yvear -24 462 554 51332197
+ Bank deposits per 01.01. 57790813 6458615
= Bank deposits per 31.12. 33 328 258 57 790 813

This file is sealed with a digital signature.
2 The seal is a guarantee for the authenticity
H of the document.
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KNOT SHUTTLE TANKERS 27 AS

Notes to the Financial Statement 31.12.2023

ounti inciples

The financial statements have been prepared in accordance with the Norwegian Accounting Act and generally
aceepied accounting principles in Norway.

g concern

The fimancial aceounts are made on a going coneern basis. The Board of Directors eenfioms the conditions for
continued operation, The Boand of Directors is of the opmion that the fimancial statements gve a toue and Bur
reflection of the eampany”s asscts and labilities as well as financial strength and profitabilicy.

Transactions in Foreign Currency

Transactions in foreign currency is recorded at the rate of exchange on the day the rnsaction is carmed out
Assers and liabilitics in forcign enrrencivs. that are not used for hedgring purposes. are valued at the exehange
rate on the date of the balance. Titme charter hire in forcign currency for a calendar month is eecorded at the rate
of exchange on the firs1 day with contract revenue of the month.

Related party transactions

The Company has undertaken several agreements and teansactions with group companics and-or related parti
The level of fees are based on market teems and are in accordance with the arm’s length priociple. Ship
management fee includes services like wehnical crewing g IT and encrgy management.

1 Contracts

The vessel operates ona 3 year fix time charter contract with charters optien to extend the centract with up to &
vears o Galp Sinopex Brazil Services BV The time-charter contract started on Januar 151 2023,

The income from the time charter contract is received in united states dollars. and is recorded in protit and loss
on a siradght line basis over the lease termL net ot hedging impact.

KNOT Management AS is appeinted as manager for the company and the vessel.

Z Employees and remuneration

The company has no employees and thereby no pension habilities (under the new QTP regulation). The company
Tres the erew from related crewing companics {n accordance With Separite Crew ing agreemets,

2023 20722
Cirants crew oxpenses 249 003 434 811

The company havee not paid salary or any ether remuncration. nor given any loan or guarantees 1o any leading
person or board members during the year.

Auditors remuncration (excl. VAT): 2023 2022
Audit 57750 6% 750

3 Fived Assets

“The total cost of the vessel is capitalised at delivery and depreciated linearly t estimated net sales price at the
end of estimated economic life. Normal economic life of shutle tankes estinated to 23 vears from delivery as

newbuilding. We use extended life or reduced life i there are commercial er technical indications that the 23
year profile Tor that specific entity is not eorreet. L. fixed charter contracts above 23 year age. commercial

ctions or technical conditions or -requirements. Equipment or part of the vessels with a material cost or
specific use that have another ostimated life is evaluated separately,

Dry-docking expenses . in connection with centificate rencwal and class of the vessel. are capitalised and
expensed over the period fill the next class renewal with dry-docking. This is in line with the depreciation plan of
he vessel. and takes into account that the vessel is elasstfied to operate for an additional period. Dry-docking is
carried out every Sth year for vessels 1ess than 15 years, and every 2.5 year for vessels more than 15 years. In
the case of a newbwilding. a portien of the total cost of the vessel equal t the dry-docking cost is capitalised.
Actual expenses related to repair and maintonance of the vessel are cxpensed when the work is exeeuted
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Vessel 2023 2022

Historical value 0101, BOGO8K 263 JUK 466 89U
A lated depreci; and a ent 011 3R Sprw22 S3T2 70
Book value t1.00. Ral 488 241 892 Ko |50
Additions 248K 1521373
Annual depreciation 34742692 32927382

Book value 31,12, K26 748037 861 488 241

123 2022
Histerical valuc 01.01. 27236160 27236160
Accumulated depregiation and impairment 01 01 6355 114 907 872
Capialised dry-docking 1.1 20881056 26 328 28K
Annual depreciation 3347232 SH7232

Boak value 3112 (5433824 20881

Tetal book value vessel 31,12, K42 181 B8O ¥R2 364 297
4 Financial Income and -Expenses

Financial Income: 2023 2022
Interest income from group companics ELZNE S 1572
Other interest meome 1 602523 635038
Tetal tinancial income 1 996 667 636610
Financial Expenses:

Inerest expenscs 1o group companies 3% 28K 182992
Taterest expenses 64 332291 31702 886
Other fmancial expenses 451 163 TS 390
Guarantee foe  group companies 4676 669 4 566 029
Total tinancial expenses 69 698 413 40027 398

5 Tax
The company qualify for and have elected 10 be taxed based on the Norwegian tonnage tax regime.

In the lonmage tax regime. the company pay no tax on qualifying vperational result and part ot the net financial
related to the ownership of the vessel, but pay an annual tax set annually by the parliment related to the tonnage
owned by the company. The limited pan of the protit that is taxable are taxed under the standard Norwegian
company tax that for the accounting peric "o. Tonnage taxed companies will alse have (o pay a caleulated
(ax on the cquity if te equity exceed 70%n of total capital,

We classify the tonnage tax as an operating expense.

Specification on the temporary differences:

31.12.2023 Change 31.12.2022
Lass carried torward -22 900 742 7167 737 -15 733 003
Temporary differencex -22900 742 7167 737 =15 733003
Caleulated deferred tax S03R 163 -8 499 424 -3 461 261

Deferred tax in balanee

Deferred 1ax as:
cvidenee that thes

will be utilized in the future,
Tax cost

Net financial Iems
Noen-taxable currency gain
Non-deductable mterest
Deductable financial ems

Taxable income before Toss carried torward
Loss carried forward
Taxable income

Tax payable
Change defe
Tax caleulated

ed tax (s benefin

Tonnage tax expenses under operating expenses

related 1o losses carried forward are only

2023
-6% 070 774
-171 492
61 074529
]
-7 167 737
-7 167 737

139 284

2022
-33 090 597
2031232
25882 71K
-344 304
520931
-5 320951

143 377

recognized to the cxtent that theee is convineing
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LS

Inventories
Specification of imventories per 31,12,

2023 2022
Lube vil 3515996 3988 393

7 Bank depo:

According to the [oan agreement the company is restricted o keep a cash balanee of at least USD S0 000,
Which equals NOK 3 101 250 as of 31.12.2023

& Equitv
Specitication of the equity per 31,12
Share Other Other Total
capital paid in cquity equity equity
Lguity 01.01 100 000 143 §71 442 0 143 671 442
Resule tor the year [ -9 886 638 1] -9 X86 628
Lquity 31.12. 1K 000 133 684813 [ 133 7R4 813

Share capital consist of |00 shares 4 NOK 1,000

The company is a wholly owned subsidiary of Knutsen NYK Offshore Tankers AS. Financial siaements tor the

group can be oblanwed at company's regi: 3 office. Smed let 40, 3529 11 sund.

9 Shares Owned by Board Members and Affiliates
Tryveve Seglem controls TS Shipping Jnvest A%, which owns 50 %a of the parent company Knutsen NYK
Otfshore Tankers AS,

10 Mort; Debt and Financial [nstrumgnts

All loans and borrowings are initially recognized at cost, being the fair value of the consideration reecived net of
issue costs associated with the berrowing.

After initial recogrition, interest-bearing loans and borrowings are subsequently measwred at amortized cost
using the effective interest method; any diffcrence between proceeds (net of ransaction costs) and the
redemyption valug is recorded in the profit and loss over the period of the interest-bearing Labilitics. Amortized
cost is calculated by taking into aceeunt any issue costs. and any discount or premium on seitlement

We use hedge accounting for long term debt in foreign curreneies. The expeeted net future nominal cash-flow in
the same currency from chartering out vessel is the hedging objeet. The realized forcign exchange gain and -
losses are booked together with the hedging object under the the freight income. We book realized- and
unrealized foreiun exchange gain -loss for any unctlective part of the hedging over financial iems.

lued

Cains and losses are recognized in the net profit and Joss when the liabilitics are d or
depreciated. as well as through the amortization process.
Currency Questanding, Hedge Accounting balance

curreney aecounting

amount rate 3112, 2023 2622
Mortgage debt LsD 79 608 BRY RA679 666 159221 TOT 794173
Debt issuance cost — ROT 376 -6 37K 333
Liabilities o financial nsticutions 661 35) 843 701 SIS 818

The company has aimed to reduce the market risk by entering financial contracts. Hedge accounting has been
applicd for revenue in forcign currency - cash flow hedge. Loans in foreign currencies arc used as hedping
instrument, The profit and loss impact of the hedging instrument is presented together with the hedged risk. This
implies that realized currency gainclosses on the loans are presented as an inerease reductivn of vperating
MCOnK:.

Futwre income flows from anticipated fixed revenue ¢ontracts in the 2ame currency as e financing exeeed the
debt at the balance sheet date. Theretore it is not reeognized foreigm exchange gains Josses on L'SD debr on the
basis of the vear-end ¢xchange rate

023 2022
Foreign exchange pain -loss not taken over profic and loss (i.c. of-balance ): -146 030 368 -136 150 085
Morigage debt 41 634951 41 634 951
Debr issuance cost -1 706 593 -Lod 347
Liabilitics to financial institutions 39928 350 39993 404
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Repavment profile:

- 12 months 4975 556 4975 356
3 - 24 months 1975 556 1975 556
25 - 36 months 4975 556 4975 556
37 - 48 months 4975 556 4975 556
49 - 60 months 4 975 556 4975 356
Alfer 60 months 34731111 39 M6 667
T9 608 REY B4 584 44

The exchange rate at the vear-end USDNOK 10.2025 9.9066

Sceurdty tor the loan is made through a first priority mortgage in the vessel. transportation of income and
puarantees from Knutsen NYK Offshere Tankers AS.

Book value of mortgaged asscts is NOK 842 million.

Seller Credit

The Jast instalment on the vessel construction contraet with COSCO (Zhoushan) Shipyard Co.. Lid in China is
pavable three years afier the delivery of the vessel with USD 7.5 million. The instalment is boeked as a seller’s
credit with the net pr of the v erest 1
expensed over the profit and loss statement during the term of the eredit.

exsel and the investment on (he vessel, The

Currency Ouistanding Accounting balance
currency
amount 2023 2022
Seller Credit Yard usp T 345033 74 937 706 T 922 084
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Statsautoriserte revisorer Foretaksregisteret: NO 976 389 387 MVA
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders’ Meeting of KNOT Shuttle Tankers 27 AS

Opinion

We have audited the financial statements of KNOT Shuttle Tankers 27 AS (the Company), which
comprise the balance sheet as at 31 December 2023, the profit and loss account and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2023 and its financial performance and
cash flows for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Cur
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial stafements section of our report. We are independent of the Company in accordance with

the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ /nfernational Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code}, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other information

Other information consists of the information included in the annual report other than the financial
statements and our auditor’s report thereon. Management (the board of directors) is responsible for the
other information. Our opinion on the financial statements does not cover the other information, and we
do not express any form of assurance conclusion thereon.

Penneo document key: ICP50-N77BE-A0BMV-GXSYI-HQOBX-ECNDP

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the board of directors’ report contains the information required by legal
requirements and whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information or
that the information required by legal requirements is not included, we are required to report that fact.

We have nothing to report in this regard, and in our opinion, the board of directors’ report is consistent
with the financial statements and contains the information required by applicable legal requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

A member firm of Ernst & Young Global Limited
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concem basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting @ material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are reguired to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concem.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo document key: ICP50-N77BE-A0BMV-GXSYI-HQOBX-ECNDP

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control
that we identify during our audit.

Oslo, 23 February 2024
ERNST & YOUNG AS

The auditor's repoit is signed electronically

Magnus Hegertun Birkeland
State Authorized Public Accountant (Norway}

Independent auditor's report - KNOT Shuttle Tankers 27 AS 2023

A member firm of Ernst & Young Global Limited
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KNUTSEN OAS SHIPPING AS
Postboks 2017
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Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Det vises til deres brev av 30. januar 2015 der det sekes om dispensasjon fra kravet til 3 utarbeide
arsregnskap og arsberetning pa norsk sprik for felgende selskaper:

KNOT Shuttle Tankers 30 AS org. nr. 914 716 527
KNOT Shuttle Tankers 31 AS org. nr. 914 750 326
Knutsen Technology AS org. nr. 991 517 553
KNOT Shuttle Tankers 23 AS org. nr. 913 154 576
KNOT Shuttle Tankers 28 GP AS  org. nr. 914 450 160
KNOT Shuttle Tankers 28 LP AS  org. nr. 914 450 063
KNOT Shuttle Tankers 27 AS org. nr. 914 021 456
KNOT Shuttle Tankers 29 AS ‘org. nr. 914 450 055
KNOT FSO 2 AS org. nr. 814 450 112
KNOT Shuttle Tankers 24 AS org. nr. 914 012 902
KNOT Shuttle Tankers 25 AS org. nr. 914 006 600
KNOT Shuttle Tankers 26 AS org. nr. 914 021 251

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskap
dispensasjon fra kravet til 4 utarbeide arsregnskap og &rsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronneysund sammen med 4rsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Skattedirektoratet innvilget i vedtak 09/867030 av 2. juni 2010, TS Shipping Invest AS samt en
rekke navngitte datterselskap dispensasjon fra kravet om & utarbeide arsregnskap og - beretning pa
norsk sprak. Konsernet ensker na i seke om samme dispensasjon for ytterligere et antall selskap
som inngdr i konsernet. Alle selskapene inngdr i konsemregnskapet til TS Shipping Invest AS.
Selskapene det sokes om dispensasjon for er enten eid 100 % av TS Shipping Invest AS, eller 50 %
av TS Shipping Invest AS og 50 % av det nederlandske selskapet NYK Logistics Holding (Europe)
B.V. Alle selskapene i konsernet er norske selskaper som driver virksomhet innen internasjonal
shipping. Selskapene og konsernet har engelsk som arbeidssprak inklusive datterselskaper.

Postadresse Beseksadresse: Sentralbord
Postboks 9200 Grenland Se www.skatteefaten.no 800 80 000
0134 Csho Org.nr: 996250318 Telefaks

E-post: skatteetaten.noisendepost 22 17 08 60
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Skattedirektoratets vurdering og konklusjon

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... vere pé norsk.
Departementet kan ved ... enkeltvediak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om

regnskapslovens formal, jf. pkt. 1.1:
”Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av @ vite hvordan
foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet Skal
gi grunnlag for rikiig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jforutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsii gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér siledes at et av hovedformélene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investoret, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning p4 norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir negativt berert ved en eventuell dispensasjon.

De samme fakta og argument for dispensasjon foreligger i denne seknaden som ble vurdert ved
innvilgelse av dispensasjon for konsemspissen og enkelte sasterselskap. Selskapenes aktivitet er
knyttet til en internasjonal bransje hvor engelsk sprak benyttes bide internt i selskapene samt mot
aksjonarer, og i kommunikasjon med eksterne forretningspartnere. Videre er eierkretsen begrenset.

Vennligst oppgi vir referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorrdadgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumenter er elektronisk godkjent og har derfor ikke hindskrevne signaturer

01.05.2025 kI 18:51 Brgnngysundregistrene Side 26 av 26



