== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

999 522 920
Aksjeselskap

VCT NORWAY AS
Karendyst alé 16
0278 OSLO

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

Heidi Elisabeth Stumo
24.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 28.06.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 999522920

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salesrevenue 204535121 189 710 099
Duties and taxes -134 569 118 -126 030 843
Sum inntekter 69 966 003 63 679 256
Kostnader

Cost of goods sold 60 734 467 57 881 591
Payroll expenses 1 1402 477 1443673
Other expenses 1 2076 103 1613271
Sum kostnader 64 213 047 60 938 534
Driftsresultat 5752 957 2740722

Finansinntekter og finanskostnader

Annen renteinntekt 3003

Other financial income 2 28 252

Sum finansinntekter 31255

Rentekostnad til foretak i samme konsern 2

Annen rentekostnad 2 11 943 6126
Other financial expenses 2 533
Sum finanskostnader 11 943 6 660
Netto finans 19311 -6 660
Ordineert resultat far skattekostnad 5772268 2734 062
Tax expense 3 1277 907 607 281
Ordinaert resultat etter skattekostnad 4 494 361 2126781
Arsresultat 4 494 361 2126 781
Arsresultat etter minoritetsinter esser 4 494 361 2126781
Totalresultat 4 494 361 2126 781
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 999522920

Resultatregnskap

Belgp i: NOK Note 2023 2022
Overfaringer og disponeringer

Tilleggsutbytte 3000 000

Other equity 1494 361 2126781
Sum overfaringer og disponeringer 4 4494 361 2126781
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 3 44 181
Sum immaterielle eilendeler 44181

Finansielle anleggsmidler

Lan til foretak i samme konsern

Investeringer i tilknyttet selskap 6 30000
Lan til tilknyttet selskap og felles kontrollert virksomhet

Sum finansielle anleggsmidler 30 000

Sum anleggsmidler 74181 0
Omlgpsmidler

Varer

Inventories 17286 713 19 687 160
Sum varer 17286 713 19 687 160
Fordringer

Accounts receivables 5 19 101 500 19 813 885
Other short-term receivables 249 971 271581
Konsernfordringer 5

Sum fordringer 19351471 20 085 466

Bankinnskudd, kontanter og lignende

Bank deposits, cash and cash equivalents 7 8113825 4863 717
Sum bankinnskudd, kontanter og lignende 8113825 4863 717
Sum omlgpsmidler 44 752 009 44 636 343
SUM EIENDELER 44 826 190 44 636 343

BALANSE - EGENKAPITAL OG GJELD
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 999522920

Balanse

Belgp i: NOK Note 2023 2022
Egenkapital

Innskutt egenkapital

Share capital 4,8 30000 30000

Beholdning av egne aksjer

Overkurs

Annen innskutt egenkapital

Sum innskutt egenkapital 30000 30000

Opptjent egenkapital

Other equity 4 9141 302 7 646 941
Udekket tap

Sum opptjent egenkapital 9141 302 7 646 941

Sum egenkapital 9171302 7676941
Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Langsiktig konserngjeld 5

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 5 14 415554 10992 484
Tax payable 3 1322088 607 281
Public duties payable 19788 617 20 207 008
Kortsiktig konserngjeld 5 5 000 000
Other current liabilities 128 628 152 628
Sum kortsiktig gjeld 35 654 887 36 959 401
Sum gjeld 35 654 887 36 959 401
SUM EGENKAPITAL OG GJELD 44 826 190 44 636 343
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 999522920

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2024 579202

999 522 920
Aksjeselskap

VCT NORWAY AS
Karenslyst allé 4

0278 OSLO

01.01.2023 - 31.12.2023
Nei

Ja

Regnskapslovens alminnelige regler

organ
Heidi Elisabeth Stumo
24.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 04.07.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

28.06.2025 kI 00:39

Brgnngysundregistrene
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Organisasjonznr: 999 522 920
VCT NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Sales revenue 204 535 121 189 710 099
Duties and taxes -134 569 118 -126 020 842
Sum inntekter 69 966 003 63 679 256
Kostnader

Cost of goods sold 60 734 467 57 881 591
Payroll expenses 1 1 402 477 1 443 673
Other expenses 1 2 076 103 1 613 271
Sum kostnader 64 213 047 60 938 534
Driftsresultat 5 752 957 2 740 722

Finansinntekter og

finanskostnader

Annen renteinntekt 3 003
Other financial income 2 28 252
Sum finansinntekter 31 255

Rentekostnad til foretak

i samme konsern 2

Annen rentekostnad 2 11 943 6 126

Other financial expenses 2 533

Sum finanskostnader 11 943 6 660

Netto finans 19 311 -6 660

Ordinzrt resultat fer

skattekostnad 5 772 268 2 734 062

Tax expense 3 1 277 9207 607 281

Ordinzrt resultat etter

skattekostnad 4 494 361 2 126 781

Arsresultat 4 494 361 2 126 781

Arsresultat etter

minoritetsinteresser 4 4954 361 2 126 781

Totalresultat 4 494 361 2 126 781

overferinger og

disponeringer

Tilleggsutbytte 3 000 000

Other equity 1 494 361 2 126 781

Sum overferinger og

disponeringer 4 4 494 361 2 126 781
Utskriftedato 04.07.2024 Organisasjonsny 999 522 920 Side 1 av 3
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Organisasjonznr: 999 522 920
VCT NORWAY AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 44 181
Sum immaterielle eiendeler 44 181

Finansielle anleggsmidler
Lan til foretak 1 samme

konsern 5
Investeringer i
tilknyttet selskap 6 30 000

Lan til tilknyttet
selskap og felles

kontrollert virksomhet 5

Sum finansielle

anleggsmidler 30 o000

Sum anleggsmidler 74 181 o]
Omlepsmidler

Varer

Inventories 17 286 713 19 687 160
Sum varer 17 286 713 19 687 160
Fordringer

Accounts receivables 5 19 101 500 19 813 885
Other short-term

receivables 249 971 271 581
Konsernfordringer 5

Sum fordringer 19 351 471 20 085 466

Bankinnskudd, kontanter
og lignende
Bank deposits, cash and

cash equivalents 7 8 113 825 4 863 717
Sum bankinnskudd,

kontanter og lignende 8 113 825 4 863 717
Sum omlepsmidler 44 752 009 44 636 343
SUM EIENDELER 44 826 190 44 636 343

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 4, 8 30 000 20 000
Utskriftedato 04.07.2024 Organisasjonsny 999 522 920 Side 2 av 3

28.06.2025 kil 00:39 Brgnngysundregistrene Side 7 av 23



== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 999522920

Beholdning av egne aksjer 4

Overkurs 4

Annen innskutt egenkapital 4

Sum innskutt egenkapital 30 000 30 000

Oopptjent egenkapital

Other equity 4 9 141 302 7 646 941

Udekket tap 4

Sum opptjent egenkapital 9 141 302 7 646 941

Sum egenkapital 9 171 302 7 676 941

Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Langsiktig konserngjeld 5

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 5 14 415 554 10 9292 484

Tax payable 2 1 322 088 607 281

Public duties payable 19 788 617 20 207 008

Kortsiktig konserngjeld 5 5 000 000

Other current liabilities 128 628 152 628

Sum kortsiktig gjeld 35 654 887 36 959 401

Sum gjeld 35 654 887 36 959 401

SUM EGENKAPITAL OG GJELD 44 826 190 44 636 343
Utskriftedato 04.07.2024 Organisasjonsny 999 522 920 Side 3 av 3
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Organisasjonznr: 999 522 920
VCT NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

1.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

28.06.2025 kil 00:39 Brgnngysundregistrene
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@

2 N i ”1 ) Saksbehandler Deres dato Var dalo
Skattedirektoratet c Lol Torstein Kinden Helieland 16.00.2015 24102016
Telefon Deres referanse Var referanse
22078138 BHH.SGA 2016/1056767

KPMG LAW ADVOKATFIRMA AS
Postboks 7000 Majorstuen
0306 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 15. september 2016 der det sekes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pé norsk sprak for felgende selskaper:

Concha Y Toro Noerway AS org. nr. 993 253 391
VCT Norway AS org. nr. 999 522 920

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til 4 utarbeide drsregnskap og &rsberetning pa norsk sprik, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet m sendes Regnskapsregisteret i Brenngysund sammen med rsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Concha Y Toro Norway AS og derigiennom dets datterselskap VCT Norway AS er heleid av
Concha Y Toro Chile S.A. som ultimat mor. Virksomheten i Concha Y Toro Norway AS er
engroshandel med vin og brennevin. Forretningsmessige hensyn ligger til grunn for tilstedevaerelsen
i Norge. Selskapet har imidlertid sveert liten kontakt med norsk naringsliv utover sitt forhold til
Vinmonopolet som er Concha Y Toro Norway AS' kunde i Norge. Vinmonepolet er en stor
profesjoneli akter som i stor grad jobber pé engelsk opp mof sine leveranderer, da dette er en
bransje hvor engelsk er det utbredte arbeidsspraket. Styret har utenlandsk leder og medlemmer. En
norsk oversettelse vil kun ha til formal 4 oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og arsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller Grsberetningen kan
veere pi et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

Postadresse Beseksadresse: Sentralbord
Postboks 9200 Granland Se www skatteetaten.no 800 80 000
0134 Oslo Org.nr: 986250318 Telefaks

E-post skatteetaten.nofsendepost 2217 08 60
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@

2016/1056767  Side 2av2

"Regjeringen har som siktemadl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av @ vite hvordan
foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen fil kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jforutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd gjare dei vanskeligere for markedsdeltakere 4 fa ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar sdledes at et av hovedformélene med regnskapsioven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssaknad. I denne vurderingen har Skattedirektoratet lagt szrlig vekt pa at selskapene er
eid av et utenlandsk selskap. Eierkretsen er begrenset. Styret har utenlandsk leder og medlemmer.
Videre er det vektlagt at selskapet har kun en kunde i Norge.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke hindskrevne signaturer
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Munkedamsveien 45
Postboks 1704 Vika
0121 Cslo

—— www.bdo.no
Independent Auditor’'s Report

To the General meeting of Vct Norway AS
Opinion

We have audited the financial statements of Vct Norway AS.

The financial statements comprise: In our opinion:
e The balance sheet as at 31 + The financial statements comply with
December 2023 applicable statutory requirements, and
e The income statement for 2023 + The financial statements give a true and
e Notes to the financial statements, fair view of the financial position of the
including a summary of significant Company as at 31 December 2023, and its
accounting policies financial performance for the year then

ended in accordance with the Norwegian
Accounting Act and accounting standards
and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants {including International
Independence Standards)} (IESBA Code}, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Penneo Dokumentnokkel: 2WIPP-2JXFH-DGMBI-IOQIL-LIZET-PUAJS

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: / / revisorforeningen. no/revisjonsberetninger

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av det
internasjonale BDO-nettverket, som bestar av uavhengige selskaper | de enkelte land. Foretaksregisteret: NO 993 606 650 MVA. side lav2
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IBDO

BDO AS

Kjell-Fredrik Kristiansen
State Authorised Public Accountant
{This document is signed electronically)

Penneo Dokumentnokkel: 2WIPP-2JXFH-DGMBI-IOQIL-LIZET-PUAJS

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av det
internasjonale BDO-nettverket, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 606 650 MVA. side2av2
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PENN30

The signatures in this document are legally binding. The document Is signed using Penneo™ sectire digitol
signature. The identity of the signers has been recorded, and are listed below.

"By my signature | confirm all dates and content in this document.”

Kristiansen, Kjell-Fredrik

Patther

On behalf of: BDO AS

Serial number: no_bankid:9578-5994-4-741207
1P: 188.95. XX

2024-06-28 08:46:25 UTC ==ZbankID 0

p;
=
&
by
3
3
g
5
3
&
I
[
S
o
&
=
o
X
£
=
[
E
S
g
o
o
@
<
<
)
[

This document is digitally signed using Penneo.com. The digital signature data document in Adobe Reader, you should see, that the document is certified by

within the document is secured and validated by the computed hash value of the Penneo e-signature service <pennes@penneo.com>. This guarantees that

original document. The docurment is locked and timestamped with a certificate from the contents of the document have not been changed.

a trusted third party. All cryptographic evidence is embedded within this PDF, for

future validation if necessary. You can verify the cryptographic evidence within this document using the

Penneo validator, which can be found at https://penneo.com/validator
How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the
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Financial statement 2023
Vct Norway AS
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 999522920

Income statement

Vct Norway AS

Operating income and operating expenses Note 2023 2022
Sales revenue 204 535121 189 710 099
Duties and taxes -134569 118 -126 030 843
Total income 69 966 003 63 679 256
Cost of goods sold 60 734 467 57 881 591
Payroll expenses 1 1402 477 1443 673
Other expenses 1 2076 103 1613 271
Total expenses 64 213 047 60938 534
Operating profit/loss 5752 957 2740 722
Financial income and expenses

Other interest income 3003 0
Other financial income 2 28 252 0
Other interest expenses 2 11943 6126
Other financial expenses 2 0 533
Net financial items 19 311 -6 660
Result before tax 5772 268 2734062
Tax expense 3 1277 907 607 281
Result for the year 4 494 361 2126 781
Allocation of result for the year

Additional dividends 3 000 000 0
Other equity 1 494 361 2126 731
Total brought forward 4 4 494 361 2126 781
Vct Norway AS Page 2
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 999522920

Balance sheet

Vct Norway AS

Assets Note 2023 2022
Deferred tax assets 3 44181 0
Total intangible assets 44 181 0
Investments in associated companies 6 30 000 0
Total non-current financial assets 30 000 0
Total non-current assets 74 181 0
Current assets

Inventories

Inventories 17 286 713 19 687 160
Total Inventories 17 286 713 19 687 160
Receivables

Accounts receivables 5 19 101 500 19 813 885
Other short-term receivables 249 971 271 581
Total receivables 19 351 471 20 085 466

Bank deposits, cash and cash equivalents

Bank deposits, cash and cash equivalents 7 8 113 825 4 863 717
Total bank deposits, cash and cash equivalents 8113 825 4 863 717
Total current assets 44 752 009 44 636 343
Total assets 44 826 190 44 636 343
Yct Norway AS Side 3
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Equity and liabilities
Equity

Paid in eqeity

Share capital

Total paid-up equity
Retained earnings

Other equity
Totai retained eamings

Total equity
Liabilities
Provisians
Other non-current lihilities

Current liabilities

Trade payables

Tax payable

Public duties payable
Liabilities to group companies
Other current liabilities

Total currant labilities

Total Habilitles

Total equity and liabilities

Hewds Stzums
Heidi Elisabeth Stumo
member of the board

Vet Narway AS

Balance sheet

Yct Norway AS
Note
4! s
The baard of ¥ct Norway AS

Al

member of the board

Christian Alejantirc Hargreaves Babic

2023

30000

0000

3141302
9141302

9 171 302

14 415 554
1322088

19 788 617

0

128 628

"35 654 887

35 654 887

44826 190

Simon Michael

2022

30 000
30 000

676 941

10992 484
607 281

20 207 008
5 000 000
. 151628
36 939 401

“36 959 401

44636 343

chairman of the board
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EE- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 999522920

Notes to the financial statement 2023

Accounting principles

The financial statements have been prepared in compliance with the Accounting Act and good accounting
practice for small companies.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of
estimates. It also requires Group management to exercise judgment in applying the Group’s accounting
policies.

Revenue
Income from sale of goods and services are recognised at fair value, net after deduction of VAT, returns,
discounts and reductions.

Income from sale of goods is recognised in the income statement when both risk and control have passed
on to the buyer. The risk being the asset's profit and loss potential, whilst control is defined as having both
the decision-making rights as well as the jurisdiction. Historical data is applied to estimate and make
provisions for quantity discount and returns at the date of sales. All revenue is within Norway, and the
company has Yinmonopolet as its only customer.

Classification and assessment of balance sheet items

Assets intended for long-term ownership or use have been classified as fixed assets. Assets relating to the
operating cycle have been classified as current assets, Other receivables are classified as current assets if
they are to be repaid within one year of the transaction date. Similar criteria apply to liabilities. First
year's instalment on long term liabilities and long term receivables are, however, not classified as shart
term liabilities and current assets.

Inventory

The inventory of purchased goods is valued at the lower of cost according to the FIFO principle and net
realisable value. Finished goods of own production and work in progress are valued at variable cost of
production.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at face value after deduction
of provisions for expected loss. Provisions for losses are made on the basis of individual assessments of the
individual receivables.

Additionally, for accounts receivables, an unspecified provision is made to cover expected losses.

Pensions

With a defined contribution plan the company pays contributions to an insurance company. The
contribution is recognised as payroll expenses in the period to which the contribution relates to. Pension
obligations relating to the AFP scheme for the company's employees are not capitalised. Liabilities or
assets related to collective pension plans are not capitalised.

Tax

The tax charge in the income statement consists of tax payable and changes in deferred tax. Deferred tax
is calculated at 22 % on the basis of the temporary differences that exist between accounting and tax
values, as well as any possible taxable loss carried forwards at the end of the accounting year. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same
period, have been offset and netted.

The disclosure of deferred tax benefits on net tax reducing differences which have not heen eliminated,
and tax losses varied forward losses, is based on estimated future earnings. Deferred tax and tax benefits
which may be shown in the balance sheet are presented net.

Currencies

Receivables and liabilities in foreign currency are valued at the exchange rate at the end of the financial
year. Exchange gains and losses associated with sales of goods and goods purchases in foreign currency are
recorded as revenue and costs of raw materials and consumables used.

Vet Norway AS Page 5
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Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 999522920

Notes to the financial statement 2023

Note 1 Personnel expenses, number of employees, remuneration, loan to employees

Payroll expenses 2023 2022
Salaries/wages 1116 056 1165 426
Social security fees 196 297 201 838
Pension expenses 67 997 67 719
Other remuneration 22 128 8 690
Total 1402 477 1443 673
Average number of employees during the accounting year 1 1

No remuneration have been paid ta senior executives or members of the board in 2023

The company has no General Manager.

No loans/sureties have been granted to the Chairman of the Board or other related parties.

OTP (Statuatory occupational pension)

The company is required to have a pension scheme in accordance with the Norwegian law on required
occupational pension ("lov om obligatorisk tjenestepensjon"}. The company's pension scheme meets the

requirement of this law.

Expensed audit fee
Expenses paid to the auditor for 2023 amounts to NOK 158 362,- excluding VAT.

Statutory audit fee (incl. technical assistance with financial statements) 158 362
Other services 0
Total audit fee 158 362
Vct Norway AS Page 6
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Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 999522920

Notes to the financial statement 2023

Nate 2 Specification of financial income and financial expenses

Financial income 2023 2022
Other interest income 3003 0
Agio 28 252 0
Total financial income 31 255 0
Financial expenses 2023 2022
Other interest expenses 11943 6126
Other financial expenses 0 533
Total financial expenses 11943 6 660
Note 3 Tax
This year's tax expense 2023 2022
Entered tax on ordinary profit/loss:
Payable tax 1322 088 607 281
Changes in deferred tax assets -44 181 0
Tax expense on ordinary profit/loss 1277 907 607 281
Taxable income:
Result before tax 5772 268 2734062
Permanent differences 36 402 26 304
Changes in temporary differences 200 821 0
Taxable income 6 009 490 2 760 366
Payable tax in the balance;
Payable tax on this year's result 1322 088 607 281
Total payable tax in the balance 1322088 607 281
The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

L 2023 2022 Difference
Stock -200 821 0 200 821
Total -200 821 0 200 821
Basis for deferred tax -200 821 0 200 821
Deferred tax (22 %) -44 181 0 44 181
Vct Norway AS Page 7
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Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 999522920

Notes to the financial statement 2023

Note 4 Equity
Share capital Retained  Total equity
earnings

Equity 01.01 30 000 7 646 941 7 676 941
Additional dividends -3 000 000 -3 000 000
Annual net profit/loss 4 494 360 4494 3560
Equity 31.12 30000 9141 301 9 171 301
Note 5 Related parties
Qutstanding trade payables 31.12 2023 2022
Concha Y Toro S.A 6 439 489 5 148 686
Fetzer Vineyards 1891327 455 961
Cono Sur Winery S.A. 3347279 3228 610
VCT Sweden AB 37 142 0
VCT Finland Oy 3509 0
Total 11 750 333 8 833 257
Note 6 Investments in subsidiaries
Company Org.no. Ownership/  Equity pr, 01.01 Annual net Equity pr.

voting rights profit - 31.12

additional
- - dividends

CYT Norway AS 931 479 989 100 % 0 0 30000

CYT Norway AS was established 29.03.2023, and there is no operations as of 31.12.2023

Note 7 Restricted bank deposits, cash in hand etc.

o ~ _ 2023 2022
Restricted funds deposited in the tax deduction account 57 621 78 402
Vet Norway AS Page 8
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Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 999522920

Notes to the financial statement 2023

Note 8 Share capital and shareholder information

Share capital Number Nominal value Book value
Ordinary shares 30000 1 30000

The company has one class of shares and all shares come with full voting rights.

Number of shares  Ownership

Shareholders: _
Concha Y Toro Norway AS 30 000 100 %
Sum B 30 000 100 %

Vct Norway AS is a subsidiary of Concha y Toro Norway AS which prepare consolidated accounts wherein
Vct Norway AS is consolidated. The consolidated accounts are available at:

Concha y Tero Norway AS
Karenslyst Allé 10

0278 Oslo

Norway
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