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ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

927 794 039
Aksjeselskap

SONGA LIONESSAS
Haakon VlIs gate 1
0161 OSLO

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

John Murray
24.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 927794039

Resultatregnskap

Belgp i: USD Note 2023 2022
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 10251 727 10 263 988
Sum inntekter 10 251 727 10 263 988
K ostnader

Avskrivning pavarige driftsmidler og immaterielle eiendeler 4 2073912 1812237
Nedskrivning av varige driftsmidler og immaterielle eiendeler 4 4454 326 1 650 000
Annen driftskostnad 5 2848 539 2883573
Sum kostnader 9376 776 6 345 810
Driftsresultat 874 951 3918177
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 7 7 309 14 550
Annen renteinntekt 105572 32 625
Annen finansinntekt -4 489 -11 004
Sum finansinntekter 0 0
Rentekostnad til foretak i samme konsern 7 67619 687 909
Annen rentekostnad 799 683 713 126
Annen finanskostnad 30590 306 295
Sum finanskostnader 0 0
Netto finans -789 500 -1671 159
Resultat far skattekostnad 85 450 2247018
Skattekostnad 6

Arsresultat 85 450 2247018
Totalresultat 85 450 2247018
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 927794039

Balanse

Belgp i: USD Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum immaterielle eiendeler 0 0
Varigedriftsmidler
Skip, rigger, fly og lignende 4.8 16 929 000 23457 237

Sum varige driftsmidler 16 929 000 23457 237

Finansielle anleggsmidler

Sum finansielle anleggsmidler 0 0
Sum anleggsmidler 16 929 000 23457 237
Omlgpsmidler

Varer

Varer 8 182 270 172 860
Sum varer 182 270 172 860
Fordringer

Kundefordringer 874 293 2126
Andre fordringer 125 385 314 413
Konsernfordringer 78 606 979 89 895
Sum fordringer 1 606 657 406 435
I nvesteringer

Sum investeringer 0 0

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 8 1563 328 1654 095
Sum bankinnskudd, kontanter og lignende 1563 328 1654 095
Sum omlgpsmidler 3352254 2233390
SUM EIENDELER 20281254 25690 628
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Balanse

Belgp i: USD Note 2023 2022

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 9,10 9125 6 327
Overkurs 10984 027 10 096 846
Annen innskutt egenkapital 0 0
Sum innskutt egenkapital 10993 153 10103 174

Opptjent egenkapital

Annen egenkapital 1577 603 1492 152
Sum opptjent egenkapital 1577 603 1492 152
Sum egenkapital 9 12 570 755 11 595 326
Gjeld

Langsiktig gjeld

Sum avsetninger for forpliktelser 0 0
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 8 6 591 660 12 061 070
Sum annen langsiktig gjeld 0 0
Sum langsiktig gjeld 6 591 660 12 061 070

K ortsiktig gjeld

Leverandergjeld 87011 18 746
Betalbar skatt 6 5490 5 665
Kortsiktig konserngjeld 7 15494 1588 633
Annen kortsiktig gjeld 1010844 421 187
Sum kortsiktig gjeld 1118838 2034231
Sum gjeld 7710 498 14 095 302
SUM EGENKAPITAL OG GJELD 20281254 25690 628
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2024 640375

927 794 039
Aksjeselskap
SONGA LIONESS AS
Haakon VIIs gate 1

0161 OSLO

01.01.2023 - 31.12.2023
Nei

Ja

Regnskapslovens alminnelige regler

organ
John Murray
24.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 17.07.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 927 794 039

SONGA LIONESS AS

RESULTATREGNSKAP

Belep i: USD Note 2023 2022
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 10 251 727 10 263 988
Sum inntekter 10 251 727 10 263 988
Kostnader

Avskrivning pa varige

driftsmidler og

immaterielle eiendeler 4 2 073 9212 1 812 237
Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 4 4 454 326 1 650 000
Annen driftskostnad 5 2 848 539 2 883 573
Sum kostnader 9 376 776 6 345 810
Driftsresultat 874 951 3 918 177
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 7 7 309 14 550
Annen renteinntekt 105 572 32 625
Annen finansinntekt -4 489 -11 004
Sum finansinntekter 0 o]
Rentekostnad til foretak

i samme konsern 7 67 619 687 909
Annen rentekostnad 799 683 713 126
Annen finanskostnad 30 590 306 295
Sum finanskosztnader 0 o]
Netto finans -789 500 -1 671 159
Resultat fer skattekostnad 85 450 2 247 018
Skattekostnad &

Arsresultat 85 450 2 247 018
Totalresultat 85 450 2 247 018

Utskriftsdato 17.07.2024

Organisasjonsny 927 794 039

8ide 1 av 3
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Organisasjonznr: 927 794 039
SONGA LICNESS AS

BALANSE

Belep i: USD Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Sum immaterielle eiendeler 0 o]

Varige driftsmidler
Skip, rigger, fly og
lignende 4,8 16 929 000 23 457 237
Sum varige driftzmidler 16 929 000 23 457 237

Finansielle anleggsmidler
Sum finansielle

anleggsmidler 0 o]
Sum anleggsmidler 16 929 000 23 457 237
Omlepsmidler

Varer

Varer 8 182 270 172 860
Sum varer 182 270 172 860
Fordringer

Kundefordringer 874 293 2 126
Andre fordringer 125 385 314 413
Konsernfordringer 7,8 606 979 89 895
Sum fordringer 1 606 657 406 435
Investeringer

Sum investeringer 0 o]

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 8 1 563 328 1 654 095
Sum bankinnskudd,

kontanter og lignende 1l 563 328 1l 654 095
Sum omlepsmidler 3 352 254 2 233 390
SUM EIENDELER 20 281 254 25 690 628

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 2,10 9 125 6 327

Overkurs 10 984 027 10 096 846
Utskriftedato 17.07.2024 Organisasjonsny 927 794 039 Side 2 av 3
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Annen innskutt egenkapital 0 0
Sum innskutt egenkapital 10 993 153 10 103 174
Opptjent egenkapital

Annen egenkapital 1 577 603 1 492 152
Sum opptjent egenkapital 1 577 603 1 492 152
Sum egenkapital o 12 570 755 11 595 326
Gjeld

Langsiktig gjeld
Sum avsetninger for

forpliktelser 0 o]
Annen langsiktig gjeld
Gield til
kredittinstitusjoner 8 6 591 660 12 061 070
Sum annen langsiktig gjeld 0 o]
Sum langsiktig gjeld 6 591 660 12 061 070
Kortsiktig gjeld
Leverandergjeld 87 011 18 746
Betalbar skatt 6 5 490 5 665
Kortsiktig konserngjeld 7 15 494 1 588 633
Annen kortsiktig gjeld 1 010 B44 421 187
Sum kortsiktig gjeld 1 118 838 2 034 231
Sum gjeld 7 710 498 14 095 302
SUM EGENKAPITAL OG GJELD 20 281 254 25 690 628
Utskriftedato 17.07.2024 Organisasjonsny 927 794 039 Side 3 av 3
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Organisasjonznr: 927 794 039
SONGA LICNESS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret
0.00

Nete
1

Spesifisering av resultatregnskapet

Lennkostnader

Sum Belep

Balansefort verdi 31.12. Varige driftsmidler Immaterielle eiend.
Konsernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fiorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiordrets
Pantstillelse Belep
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Beholdning av egne aksjer Antall Pilydende Andel av aksijek.
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Buypass Signing
Thomas Andersen
2024-06-25

BHL DA
Elias Smiths vei 24
- 1337 Sandvika

To the Annual Shareholders Meecting

Songa Lioness AS Org. nr.: 992 768 061
Telefon: 66 85 59 00
E-post: ta@bhl.no
Internett: www.bhl.no

Medlemmer av
Den norske Revisorforening

Ansvarlig revisor:
Thomas Andersen

Independent Auditor’s Report

Opinion

We have audited the financial statements of Songa Lioness AS (the Company), showing a profit
of USD 85 450. The financial statements comprise the balance sheet as at December 31, 2023 the
statement of income and statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion
¢ the financial statements comply with applicable statutory requirements, and
¢ the financial statements give a true and fair view of the financial position of the Company
as at December 31, 2023, and its financial performance and its cash flows for the year then
ended in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
as required by relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ Code of International Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors (management) is responsible for the information in the Board of Directors’
report. Qur opinion on the financial statements does not cover the information in the Board of
Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the
information in the Board of Directors’ report. The purpose is to consider if there is material
inconsistency between the information in the Board of Directors’ report and the financial
statements or our knowledge obtained in the audit, or the information in the Board of Directors’
report otherwise appears to be materially misstated. If, based on the work we have performed,

Member of @ N exi a BHL DA is a member of Nexia Norway Umbrella Group. Nexia Norway is a member of Nexia, a leading. global network of independent accounting
and consulting firms that are members of Nexia Intemational Limited. Nexia Intemational Limited. a company registered i the Isle of Man, does not
provide services to clients. Please see the *Member finn disclaimer” for further details
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Arsregnskap regnskapsaret 2023 for 927794039

we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, in our opinion the Board of Directors’ report

» is consistent with the financial statements and
» contains the information required by applicable statutory requirements

Our opinion on the Board of Director’s report applies correspondingly for the statements on
Corporate Social Responsibility.

Responsibilities of management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for such intemal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to: https://revisorforeningen.no/revisjonsberetninger

Sandvika, 24.6.2024
BHL DA
The auditor’s report is signed electronically.

Thomas Andersen

Statsautorisert revisor

15.07.2025 ki 18:00 Brgnngysundregistrene
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SONGA LIONESS AS

BOARDS REPORT 2023

Operations
Songa Lioness AS was founded in August 2021. The company’s main objective is ship
investment. The company owns one container vessel, Songa Lioness.

The head office is in Oslo.

Work environment

The company has no employees. When electing directors to the board of directors the company
focuses on preventing any form for discrimination due to gender.

Environment

The company’s activities have no impact on the external environment beyond what is normal for
similar operations.

Transparency act
The Norwegian Transparency Act report will be included in the Blystad AS Group ESG report
which will be published on www.blystad.no by 30 June 2024.

Going concern

The annual financial statements have been prepared on the basis of a going concern assumption and
the Board hereby confirms that this assumption is valid.

Risk management
The Group’s market risk is mainly related to development in freight rates and future interest levels.
Future earnings will to a large extent be influenced by the development in these markets.

Penneo Dokumentnokkel: ZXNSE-IHNHA-25EHZ-DG4EL-KCWSQ-MY 1D

Insurance for board members
There is no insurance policy in place for members of the Board of Directors for their potential
liabilities towards the company and third parties.

15.07.2025 kI 18:00 Brgnngysundregistrene Side 12 av 25
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Financial statements

Songa Lioness AS had 31.12.2023 total assets amounting to USD 20 281 254 and equity
amounting to USD 12 570 755, i.e. 62,0 % of total assets. Based on the equity level; the board
consider the possibilities for future development as satisfactory.

It is the Board’s view that the income statement and the balance sheet (including notes) give a
true and fair view of the company’s operations and financial position. The board has no
knowledge of any other matters of significance that should affect the financial position of the
company at year-end.

Net profit for the year was USD 85 450.

The Board of Directors proposes the following allocation of the company’s profit for the year:

Transfer to other equity 85 450
Total allocated 85450

Oslo, 24 June 2024

Board of Directors of Songa Lioness AS

Penneo Dokumentnokkel: ZXNSE-IHNHA-25EHZ-DG4EL-KCWSQ-MY 1D

Arne Blystad Fredrik Platou
Chairman Board member
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Songa Lioness AS

Income statement

in USD Note 2023 2022
Other Operating income 10 251 727 10 263 988
Total operating income 10 251 727 10 263 988
Operating expenses vessels 2726 165 2 653 721
Depreciation of fixed assets 4 2073912 1812 237
Impairment of fixed assets 4 4 454 326 1650 000
Other operating expenses 5 122 374 229 852
Total operating expenses 9376776 6 345 810
Operating profit 874 951 39018 177
Interest income from group companies 7 7 309 14 550
Other interest income 105 572 32 625
Net foreign exchange -4 489 -11 004
Interest expense to group companies 7 -67 616 -687 909
Other Interest expense -799 683 -713 126
Other financial expenses -30 590 -306 295
Net financial items -789 500 -1671 159
Profit before taxes 85 450 2 247 018
Income tax expense 6 0 0
Net profit 85 450 2 247 018

Penneo Dokumentnokkel: ZXNSE-IHNHA-25EHZ-DG4EL-KCWSQ-MY 1D
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Songa Lioness AS

Balance sheet

in USD Note 2023 2022
ASSETS

Vessels 4,8 16 929 000 23 457 237

Total fixed assets 16 929 000 23 457 237

Total non-current assets 16 929 000 23 457 237
Inventories 8 182 270 172 860

Accounts receivable 874 293 2126

Receivables from group companies 7.8 606 979 89 895

Other receivables 125 385 314 413

Total receivables 1606 657 406 435

Cash and cash equivalents 8 1563 328 1 654 095

Total current assets 3 352 254 2 233 390
TOTAL ASSETS 20 281 254 25 690 628

Penneo Dokumentnokkel: ZXNSE-IHNHA-25EHZ-DG4EL-KCWSQ-MY 1D
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Songa Lioness AS

Balance sheet

in USD Note 2023 2022
EQUITY AND LIABILITIES

Share capital 8,10 9125 6 327
Share premium 10 984 027 10 096 846

Total paid-in capital 10 993 153 10 103 174

Other equity 1577 603 1492 152

Total retained earnings 1577 603 1492 152

Total equity 9 12 570 755 11 595 326
Debt to credit institutions 8 6 591 660 12 061 070

Total long-term debt 6 591 660 12 061 070

Debt to group companies 7 15 494 1588 633

Accounts payable 87 011 18 746

Current tax payable 6 5 490 5 665

Other current liabilities 1010 844 421 187

Total current liabilities 1118 838 2 034 231

Total liabilities 7 710 498 14 095 302
TOTAL EQUITY AND LIABILITIES 20 281 254 25 690 628

Oslo, 24.06.2024
Board of Directors of Songa Lioness AS

Penneo Dokumentnokkel: ZXNSE-IHNHA-25EHZ-DG4EL-KCWSQ-MY 1D

Arne Blystad Fredrik Platou
Chairman Board member
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Cashflow Statement

Songa Lioness AS
2023 2022
Net profit before tax 85451 2247018
- Taxes paid during period -5 665 -763
+ Depreciation 2073912 1812237
+/- Net change inventory -9410 -70 895
+/- Net change accounts receivable -872 167 198 725
+/- Net change accounts payable 68 265 -18504
+/- Changes in other short term assets and liabilities 964 520 -2 669 266
= Net cashflow from operating activites 6759231 3148552
- Purchase of fixed assets - -
3
= Netto kontantstrem fra investeringsaktiviteter - - %
]
£
- Repayment debt to credit institutions -5 500 000 -14 600 000 E
+ Drawdown long term debt - 13 300 000 @
+/- Net payments intercompany debt -1 350 000 -1 121 878 =
N
T
= Net cashflow from financing activities -6 850 000 2421878 ﬁ
:
= Net change in cash and cash equivalents -920 769 726 674 B
o
@
+ Cash and cash equivalents at beginning of period 1654 096 927422 %
2
= Cash and cash equivalents at end of period 1563 328 1 654 096 £
o
E
s
a
g
g
&
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Songa Lioness AS Notes to the 2023 financial statements

1 Company Information |

Songa Lioness AS (the Company) is a limited liability company incorporated and domiciled in Norway.
The Company was incorporated 24th of August 2021. The address of the main office is Haakon VII's
gate 1, 0161 Oslo. The business of the Company is shipping related activities, including owning and
operating ships. On the 3 1st of December 2023 the Company owns the vessel Songa Lioness, which
was delivered on the 17th of November 2021.

| 2 Accounting Principles |

The accounts have been drawn up in accordance with the 1998 Norwegian Accounting Act and generally
accepted accounting principles in Norway. The accounting principles in line with other companies have
been applied.

The financial statement is presented in USD, which is the company’s functional- and accounting
currency.

General rules for valuing and classifying assets and liabilities

Assets intended for permanent ownership or uses are classified as non-current assets. Other assets are
classified as current assets. Receivables payable within one year are classified as current assets.
Analogous criteria are applied when classifying liabilities.

Non-current assets are valued at cost but are written down to net realisable value if a reduction in
value is not expected to be of a temporary nature. Fixed assets with a limited useful life are
depreciated according to a straight-line depreciation plan over its useful life.

Long-term debt is recorded in the balance sheet at the nominal amount at the time the debt is
established. One-time bank charges are amortized over the term of the loan.

Current assets are valued at the lower of cost or net realisable value. Short-term debt is recorded in the
balance sheet at the nominal amount at the time the debt is established.

In accordance with the requirements of the Accounting Act, some items are valued using special rules
of valuation. These are discussed in further detail below.

Penneo Dokumentnokkel: ZXNSE-IHNHA-25EHZ-DG4EL-KCWSQ-MY1DI

Currency
Monetary items in foreign currencies are translated at the rate of exchange applicable at the balance
sheet date.

Vessels

Vessels are recognized at cost less accumulated depreciations and any impairment losses.
Depreciations are at a straight-line basis over the vessel’s useful life, taken residual value into account.
Vessels are written down to fair value if impairment is expected to be not temporary.

Periodic maintenance

Periodic maintenance is recorded in the balance sheet and the amount is depreciated over the period
until the next periodic maintenance (2,5 - 5 years cycle). Periodic maintenance is classified as a
tangible fixed asset in the balance sheet and expensed amounts are classified as depreciation in the
statement of income.

Inventories
Inventories mainly consist of stock items and are recognized at cost. The consumption of stock
items is recognized in accordance with the first-in-first-out principle (FIFO).

Org.nr. 996 102 661 l
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Songa Lioness AS Notes to the 2023 financial statements

Receivables
Receivables are recorded at nominal value less a provision for expected loss. The loss provision is made
on the basis of an assessment of the individual receivable.

Cash flow statement
The cash flow statement has been prepared using the indirect method.

Revenue recognition
Revenue is recognized when it is earned, which is when the service is performed. The revenue is
recognized at the value of the consideration at the time of the transaction.

Taxes

The company qualify for tax assessment under the Norwegian shipping taxation rules (Tonnage Tax
System). Taxable income is calculated on net financial items. Tonnage tax is calculated based on the
vessels net tonnage and expensed as operating expenses.

Related parties
Information on and transactions with related parties are disclosed in connection with the relevant
accounting item or in the appropriate place of the annual report.

| 3 Financial market risk |

The company operates within shipping markets worldwide. The development in these markets will
affect the company’s financial performance.

| 4 Fixed assets

Penneo Dokumentnokkel: ZXNSE-IHNHA-25EHZ-DG4EL-KCWSQ-MY1DI

USD Vessels  Docking Workin Total
progress
Cost at 01.01.2023 26499 350 635 100 0 27134450
Additions in 2023 0 0 0 -
Cost at 31.12.2023 26 499 350 635100 ¢ 27134450
Accumulated depreciations -3758360  -342765 ¢ 4101125
31.12.2023
Accumulated impairment losses -6 104 326 ¢ ¢ -6104326
31.12.2023
Book value 31.12.2023 16 636 665 292 335 - 1692% 000
Depreciation in 2023 (linear) 1780 788 293 123 - 2073912
Impairment losses in 2023 4454 326 - - 4454 326
No
Useful life 13 years 5years  depreciation
Org.nr. 996 102 661 2
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Songa Lioness AS Notes to the 2023 financial statements

| 5 Administrative expenses

The company had no employees in 2023 and consequently no occupational pension scheme pursuant
to the occupational pension law. Administrative and managerial services are provided by Arne Blystad
AS under a management agreement. Expensed management fees for 2023 amount to USD 92 526. No
directors' fees were paid in 2023.

Total expensed audit fee for 2023 is USD 2 818 exclusive VAT.

| 6 Income tax

The company qualifies for tax assessment under the Norwegian Tonnage Tax system.

2023 2022
Calculation based on average financial assets as a percentage
of total capital 11.75% 6.80% -
S
Net interest income/-expenses 6273 -44 836 3
Foreign exchange gains/-losses -27959 -281 803 %
Other financial cost -1273 -2 041 ;
Financial income/loss -22 959 -318 680 %
Loss carried forward -386 128 -57 447 s
Taxable financial income/loss -409 087 -386 128 g
=
Tax expense calculated 22% 0 0 %
N
Tax payable in tax expense 0 0 %
Tonnage tax 5490 5 665 %
Tax payable in statement of financial position 5490 5665 %
E
g
7 Inter-company balance between group companies =
Receivables
2023 2022
Songa Box Holding AS — nominated in USD 591 759 0
Songa Ship Management LTD — nominated in USD 15219 89 895
Total 606 978 89 895
Payables
2023 2022
Songa Box Holding AS — nominated in USD 0 1588633
Songa Box Holding AS — nominated in NOK 15494 0
Total 15494 1588633

Balances nominated in USD is payable at 3 months LIBOR + 3.15 % p.a.
Balances nominated in NOK is payable at 3 months NIBOR + 1.45 % p.a.

Org.nr. 996 102 661 3
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Songa Lioness AS Notes to the 2023 financial statements

Repayment is made after further agreement.

| 8 Debt to financial institutions |

31.12.2023 31.12.2022
Long-term debt 6 700 000 12 200 000
Capitalized borrowing costs -108 340 -138 930
Book value of long-term debt 6 591 660 12 061 070
Pledged assets: 31.12.2023 31.12.2022
Vessels 16 928 999 23 457 236
Stores on board 182 270 172 859
Cash and cash equivalents 1563 327 1 654 096
Inter-company balance 606 978 89 895
Book value of pledged assets 19 291 574 25 374 086

Transportation revenues and contracts of insurance are also pledged by the lender.

| 9 Equity
Share Share
Capital premium Other Equity Total
Equity 01.01.23 6327 10096 846 1492152 11595325
Capital increase by conversion of debt 2798 887 181 889 980
Profit for the year 85 450 85 450
Equity 31.12.23 9125 10984 027 1 577 602 12 570 754

Penneo Dokumentnokkel: ZXNSE-IHNHA-25EHZ-DG4EL-KCWSQ-MY1DI

| 10 Share capital and shareholder information |

The share capital in Songa Lioness AS consists of 30 (00 shares with par value per share of NOK 3.

Songa Box Holding AS owns and has the right to vote for all shares. The company is included in the
consolidated financial statements of Songa Box Holding AS, corporate identity number 927 358 921,
PB 1468 Vika, Oslo.

Org.nr. 996 102 661 4
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Signaturene | dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
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Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneo
dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av e-signature service <pennec@penneoc.com>. Dette garanterer at
det opprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat innholdet i dokumentet ikke har blitt endret.
fra en betrodd tredjepart. All kryptografisk bevis er integrert i denne FDF, for
frentidig validering (hvis nadvendig). Deter lett & kontrollere de kryptografiske beviser som er lokalisert inne i

dokumentet, med Penneo validator - https://penneo.com/validator
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Dokumentet er beskyttet av ett Adobe CDS sertifikat. Nar du apner dokumentet i
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Var dato Din/Deres dato Saksbehandler
28.01.2022 26.01.2022 Thor-Petter Sarlie
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no AR471538990
Org.nr Var referanse Postadresse
974761076 2021/6325975 Postboks 9200 Granland
0134 OSLO

SONGA BOX HOLDING AS
Haakon VlIs gate 1
0161 OSLO

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk

Vi viser til sgknad om dispensasjon fra kravet om & utarbeide arsregnskap og arsberetning p& norsk for
felgende selskap:

927 358 921 Songa Box Holding AS
926 827 561 Songa Puma AS
926 827 677 Songa Box AS

927 062 380 Songa Jaguar AS
927 062 410 Songa Panther AS
927 794 101 Songa Lynx AS
927 794 276 Songa Cheetah AS
927 857 731 Songa Cougar AS
927 794 039 Songa Lioness AS
927 857 692 Songa Leopard AS
927 857 707 Songa Ocelot AS

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering selskapet dispensasjon fra kravet til &
utarbeide arsregnskap og arsheretning pé norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden siteres:

Songa Box Holding AS har til formal & drive skipsrelatert virksomhet, herunder eie og drive skip,
enten direkte eller indirekte gjennom deltakelse i andre selskaper. Selskapets arbeidssprak er
engelsk.
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Selskapets aksjer er ca 70% eiet av Songa Investments AS som er kontrollert av Are Blystad og
naermeste familie. | tillegg er ca 27% eiet av andre selskap som eies av samme familie. Konsernets
drift er i hovedsak internasjonal. @vrige interessenter og samarbeidspartnere er institusjonelle
akterer som forventes a foretrekke at arsrapporten er pa engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen ... vaere pé norsk.
Departementef kan ved ... enkelfvedtak bestemme af drsregnskapet og/eller arsberetningen kan vaere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.

Det fremgar séledes at et av hovedformélene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at kommunikasjon med de fleste av kunder og
leverandgrer skjer pa engelsk. Selskapets gvrige interessenter er engelskspraklige og vil derfor foretrekke
arsregnskap og arsberetning pa engelsk. Skattekontoret finner at disse forholdene samlet tilsier at
dispensasjon fra kravet om & utarbeide arsregnskap og arsberetning péa norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.
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underdirektar
Innsats, storbedrift
Skatteetaten

Thor-Petter Sgrlie
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