== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

916 755 864

Aksjeselskap

SMARTE NYTELSER AS
Henrik Ibsens gate 60C
0255 0SLO

01.01.2021 - 31.12.2021

Nei

Ja
Regnskapslovens alminnelige regler

Nikolai Steinfjell
28.06.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 19.07.2023

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 916755864

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 8 75 082 000 64 776 000
Sum inntekter 75 082 000 64 776 000
K ostnader

Cost of goods sold 8 53501 000 46 793 000
Employee benefits expense 2 4549 000 2933000
Depreciation 3 191 000 190 000
Other expenses 8 12 410 000 13 063 000
Sum kostnader 70 651 000 62 980 000
Driftsresultat 4 431 000 1796 000
Finansinntekter og finanskostnader

Annen renteinntekt 1 000
Other financial revenue 285 000 242 000
Sum finansinntekter 285 000 242 000
Annen rentekostnad 291 000 383 000
Other financial expenses 324000 1 076 000
Sum finanskostnader 615 000 1459 000
Netto finans -331 000 -1217 000
Ordineert resultat far skattekostnad 4100 000 580 000
Income tax expense 4 888 000 85 000
Ordinaert resultat etter skattekostnad 6 3212 000 495 000
Arsresultat 3212000 495 000
Arsresultat etter minoritetsinter esser 3212 000 495 000
Totalresultat 3212 000 495 000

Overfaringer og disponeringer
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 916755864

Resultatregnskap

Belgp i: NOK Note 2021 2020
Other equity 8401 000 495 000
Received group contribution -5189 000

Sum overfaringer og disponeringer 3212 000 495 000
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- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 916755864

Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 52 000 2404 000
Sum immaterielle eilendeler 52 000 2404 000

Varigedriftsmidler

Buildings and land 3

Machinery, fixtures and furniture 3 102 000 167 000
Construction in progress 3 1 544 000
Equipment and other movables 3

Sum varigedriftsmidler 3 102 000 1711 000
Finansielle anleggsmidler

Lan til foretak i samme konsern

Lan til tilknyttet selskap og felles kontrollert virksomhet

Sum anleggsmidler 154 000 4115000
Omlgpsmidler

Varer

Sum varer 3313000
Fordringer

Accounts receivables -22 000
Other short term receivables 72 000 669 000
Konsernfordringer 58 10 081 000 12000
Krav painnbetaling av sel skapskapital 8 3248 000 6 867 000
Sum fordringer 13 401 000 7 526 000
Sum omlgpsmidler 13 401 000 10 839 000
SUM EIENDELER 13 555 000 14 954 000

BALANSE - EGENKAPITAL OG GJELD
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- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 916755864

Balanse

Belgp i: NOK Note 2021 2020
Egenkapital

Innskutt egenkapital

Share capital 6,7 40 000 40 000
Beholdning av egne aksjer 6,7

Overkurs 6

Annen innskutt egenkapital 6

Sum innskutt egenkapital 40 000 40 000
Opptjent egenkapital

Other equity 35000 -8 366 000
Udekket tap

Sum opptjent egenkapital 35000 -8 366 000
Sum egenkapital 6 75 000 -8 326 000
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandargjeld 4919 000 7 199 000
Tax payable 4,8

Public duties payable 1108 000

Kortsiktig konserngjeld 8 4637 000 13 895 000
Other current liabilities 2 817 000 2186 000
Sum kortsiktig gjeld 13 481 000 23280000
Sum gjeld 13 481 000 23280 000
SUM EGENKAPITAL OG GJELD 13 555 000 14 954 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummexr : 2022 764436

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

916 755 864
Aksjeselskap

SMARTE NYTELSER AS
Henrik Ibsens gate 60C

0255 0OSLO
Regnskapsar
Z‘A.rsregnskapets periode: 01.01.2021 - 31.12.2021
Konsern
Morselskap i konsern: Nei
Regnskapsregler
Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Har utarbeidet 'land-for-land' rapport: Ja
Arsregnskapet fastsatt av kompetent organ

Bekreftet av representant for selskapet: Nikolai Steinfjell
Dato for fastsettelse av Arsregnskapet: 28.06.2022

Grunnlag for avgivelse

Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 02.08.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 916755864

Organisasjonznr: 916 755 864

SMARTE NYTELSER AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 8 75 082 000 64 776 000
Sum inntekter 75 082 000 64 776 000
Kostnader

Cost of goods sold 8 53 501 000 46 793 000
Employvee benefits expense 2 4 549 000 2 933 000
Depreciation 3 191 000 120 000
Other expenses 8 12 410 000 13 063 000
Sum kostnader 70 651 000 62 980 000
Driftsresultat 4 431 000 1 796 000
Finansinntekter og

finanskostnader

Annen renteinntekt 1 000
Other financial revenue 285 000 242 000
Sum finansinntekter 285 000 242 000
Annen rentekostnad 291 000 283 000
Other financial expenses 324 000 1 076 000
Sum finanskosztnader 615 000 1 459 000
Netto finans -331 o000 -1 217 000
Ordinzrt resultat feor

skattekostnad 4 100 000 580 000
Income tax expense 4 888 000 85 000
Ordinsrt resultat etter

skattekostnad 6 3 212 000 495 000
Arsresultat 3 212 000 495 000
Arsresultat etter

minoritetsinteresser 3 212 000 495 000
Totalresultat 3 212 o000 495 000
Overferinger og

disponeringer

Other equity 8 401 000 495 000
Received group contribution -5 189 000

Sum overferinger og

disponeringer 3 212 000 495 000

Utskriftsdato 02.08.2022

Organisasjonsny 916 755 864

8ide 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 916755864

Organisasjonznr: 916 755 864
SMARTE NYTELSER AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 52 000 2 404 000
Sum immaterielle eiendeler 52 000 2 404 000

Varige driftasmidler

Buildings and land 3

Machinery, fixtures and

furniture 102 000 167 000
Construction in progress 3 1 544 000
Equipment and other
movables

Sum varige driftsmidler 3 102 000 1 711 000

w

[¥3)

Finansielle anleggzmidler
Lan til foretak i samme
konsern 8
Lan til tilknyttet

selskap og felles

kontrollert virksomhet 8

Sum anleggsmidler 154 000 4 115 000

Omlepsmidler
Varer
Sum varer 3 313 000

Fordringer

Accounts receivables -22 000
Other short term

receivables 72 000 669 000
Konsernfordringer 5, 8 10 081 000 12 000
Krav pd innbetaling av

selskapskapital 8 3 248 000 6 867 000
Sum fordringer 13 401 000 7 526 000

Sum omlepsmidler 13 401 o000 10 839 000
SUM EIENDELER 13 555 000 14 954 000
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 6, 7 40 000 40 000
Beholdning av egne aksjer 6, 7

Utskriftedato 02.08.2022 Organisasjonsny 916 755 864 Side 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 916755864

Overkurs 6

Annen innskutt egenkapital 6

Sum innskutt egenkapital 40 000 40 000
Opptjent egenkapital

Other equity 6 35 000 -8 266 000
Udekket tap 4]

Sum opptjent egenkapital 35 000 -8 366 000
Sum egenkapital 6 75 000 -8 326 000
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld
Sum langsiktig gjeld 0 o]

Kortasiktig gjeld

Leverandergjeld 4 919 000 7 199 000
Tax payable 4, 8

Public duties payable 1 108 000

Kortsiktig konserngjeld 8 4 637 000 13 895 000
Other current liabilities 2 817 000 2 186 000
Sum korteiktig gjeld 13 481 000 23 280 000
sum gjeld 13 481 000 23 280 000
SUM EGENKAPITAL OG GJELD 13 555 000 14 954 000

Utskriftedato 02.08.2022 Organisasjonsny 916 755 864 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 916755864

Organisasjonznr: 916 755 864
SMARTE NYTELSER AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og aksjeeiere

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf.undexrsk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring
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==" Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 916755864

Annual Report 2021
Smarte Nytelser AS

Income statement
Balance sheet
Notes to the Accounts

Org.no.: 916 755 864
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== Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 916755864

Income statement
Smarte Nytelser AS

(Numbers in NOK thousands)
Note

Revenue 8
Total operating Income

Cost of goods sold
Employee benefits expense
Depreciation

Other expenses

Total expenses

o W N

Operating profit

Financial income and expenses
Other interest revenue

Other financial revenue

Other interest expenses

Other financial expenses

Net financial items

Net profit before tax
Income tax expense 4
Net profit after tax 6

Net profit or loss

Distribution of the result
Cther equity

Received group contribution
Total distribution

2021 2020
75082 64 776
75082 64776
53 501 46 793

4 549 2933
19 190
12410 13 063
70 651 62 980
4431 1796
0 1

285 242
291 383
324 1076
=331 1217
4100 580
888 85
3212 495
3212 495
8 401 4985
5189 0
3212 495
Page 2
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Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 916755864

{Numbers in NOK thousands)
Assets
Non-current assets

Intangible assets
Tax asset
Total intangible assets

Property, plant and equipment
Machinery, fixtures and furniture
Construction in progress

Total property, plant and equipment

Total non-current assets

Current assets
Inventories

Receivables

Accounts receivables

Other short term receivables
Receivables group companies
Accounts receivables group companies
Total recefvables

Total current assets

Total assets

Balance sheet
Smarte Nytelser AS

Note

58

2021 2020
52 2404

52 2404

102 167

0 1544

102 1711
154 4115

0 3313

o -22

72 669

10 081 12
3248 6 867
13 401 7 526
13 401 10 839
13 555 14 954
Page 3
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Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 916755864

{Numbers in NOK thousands)

Equity and liabilities
Paid in capital
Share capital

Total paid in equity

Retained earnings
Other equity
Total retalned earnings

Total equity

Current liabilities

Accounts payable

Liabilities to group companies
Public duties payable

Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

P BN

Balance sheet
Smarte Nytelser AS

Oslo, 28.06.2022
The board of Smarte Nytelser AS

. I’Jésper Galatius
Aa‘@yf'{he board

Note

6,7

2021 2020
40 40

40 40

35 -8 366

335 -B 366

75 -8 326
4919 7199
4 637 13 895
1108 0
2817 2186
13 481 23 280
13 481 23 280
13 555 14 954

Vegard Staten
General Manager

Page 4
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==" Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 916755864

Smarte Nytelser AS

Note 1 Accounting Principles

Accounting principles

The financial statements have been prepared by the company’s Board of Directors and management in
accordance with the Accounting Act and generally accepted accounting principles. The Board of Directors'
report and the auditor's report is an integral part of the financial statements. The preparation of financial
statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions if figures are not available or subject to uncertainty. Actual figures could differ
from these estimates.

Revenue- and expense recognition

The financial statements are presented in accordance with the fundamental principles of historic cost,
comparability, going concern, congruity and prudence. Transactions are measured to the value at the time
the transactions occurred. Revenues are recorded when earned, that is, when goods are delivered, and
expenses are matched to the revenues earned.

Classification principles

Assets with a maturity of one year or less and assets directly related to the flow of goods and the
manufacturing cycle are presented as current assets in the financial statements. Assets held for long term
use or long-term ownership are presented as non-current assets.

Debt that matures within the next year is presented as short-term debt. Debt with maturity beyond the next
year is presented as long-term debt.

Presentation of non-current assets

Assets held for long term use or long-term ownership are presented as fixed assets or leng-term financial
assets. These assets are capitalized at cost. If circumstances indicate that the assets have been subject to a
reduction in value, a wifte down to either the value in use or the net realizable value is booked.

Ordinary depreciation in the financial statements is recognized based on the useful life of each individual
assets. The difference between ordinary depreciation and depreciation for tax purposes is included in the
basis for the calculation of deferred tax.

Presentation of current assets
Current assets are presented at the lower of cost and net realizable value.

Receivables
Accounts receivable and other receivables are presented at their nominal value. An allowance for doubtful

accounts is set based on an evaluation of each individual receivable.

Inventories
Inventories consist of finished goods and is measured at the lower of cost and net realizable value. The cost
of inventories is based on the first in - first out principle. An accrual for obsolete inventories is booked at year

end.

Taxes

The tax expense in the financial statements is made up of payable taxes and the change in deferred
tax/deferred tax assets. Deferred tax/deferred tax assets are computed based on the temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. The nominal tax rate is applied.

Cash and cash equivalents
Cash equivalents are cash or short-term deposits to support the need for short term cash payments. Cash
equivalents can instantly and with insignificant risk be converted to known cash amounts.

Currency
All monetary items denominated in foreign currency are converted to NOK at the exchange rate on the

reporting date.

Page 5
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Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 916755864

Smarte Nytelser AS

Note 2 Payroll Expenses and Audit Fees
{numbers in NOK thousands)

2021 2020

Salaries 0 0
Payroll tax 0 5
Pensions costs 1] 7
Other expenses 4549 2931
Total payroll expenses 4 549 2933
0 3

Number of man-years

The board of directors have not been given remuneration in 2021.

The members of the Board do not have severance or share-based payment agreements.
The general manager is from 2021 employed in The Feelgood Company, and the general manager's
remuneration is paid from that company. A share of the general manager's salary is recharged to Smarte

Nytelser AS in accordance to the group transfer pricing policy agreement.

Pensions

The company is required to have an occupational pension scheme in accordance with the Norwegian law on

required occupational pension ("lov om obligatorisk tienestepensjon”).

The company's pension scheme meets the requirements of this law.

19.07.2023 kl 06:10

Audit fees (ex. VAT) 2021 2020
Regular audit fee 49 20
Other confirmation services 0 0
Other services 38 7
Total audit fees 88 27
Other services are mainly related to tax form and statutory consclidation.
Note 3 Non-current assets
Construction in Machinery Total
progress
Purchase cost as of 01.01.21 1544 931 2475
+ Inflow purchased fixed assets 126 126
- Outflow this year 1544 1544
= Acquisition cost 31.12.21 0 1057 1057
Accumulated depreciation 31.12.21 956 956
= Book value 31.12.21 0 102 102
This year's ordinary depreciations 191 191
Economic life 3-10 years
Page 6
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== Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 916755864

Smarte Nytelser AS

Note 4 Tax
This year's tax expense 2021 2020
Entered tax on ordinary profit/loss:
Payable tax -1 463 0
Changes in defefred tax assets 2351 85
Tax expense on ordinary profit/loss 888 85
Taxable income:
Ordinary result before tax 4100 580
Permanent differences -64 -185
Changes in temporary differences 66 116
Received intra-group contribution 6 652 0
Allocation of loss to be brought forward -10 754 -500
Taxable income 0 0
Payable tax in the balance:
Payable tax on this year's result -14863 0
Payable tax on received Group contribution 1463 0
Total payable tax in the balance 0 0
The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences
2021 2020 Difference
Tangible assets -239 -133 106
Accounts receivable 0 -40 40
Total -239 -173 66
Accumulated joss to be brought forward 0 -10 754 -10 754
Basis for deferred tax assets =239 -10 927 -10 688
Deferred tax assets (22 %) -52 -2 404 -2 351
Note 5 Cash and Cash Equivalents
(numbers in NOK thousands)
2021 2020
Restricted cash 0 0
Page 7
Side 16 av 23
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Smarte Nytelser AS

Note 6 Equity and Shareholder Information

Share capital

Other paid  Retained
capital earnings Total

Equity 31.12.2020 40 0 -8 366 -8326
This years result of the period 0 -5 189 8401 3212
Group contribution 0 5189 0 5189
Equity 31.12.2021 40 0 35 75

In accordance with the accounting act §3-3, the company confirms that th
valid. This assumption is made based on financial performance in 2022 a

e assumption of going concern is
nd financial budgets. The company

has access to the Group's cash pool arrangement and has necessary liquidity to continue it's operations.

Note 7 Shareholders

The share capital in Smarte Nytelser AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 40 000 1,0 40
Total 40 000 40
Ownership structure
The largest shareholders in % at year end:
Ordinary  Owner interest Share of votes
The Feelgood Company AS 40 000 100,0 100,0

Smarte Nytelser AS is included in the Group accounts of Jordanes investments AS. The Group accounts ¢an
be obtained by contacting Jordanes Investments AS in Henrik Ibsens gate 60, Oslo, Norway.

Page 8
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Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 916755864

Smarte Nytelser AS

Note 8 Intercompany Balances
(numbers in NOK thousands)

19.07.2023 kl 06:10 Brgnngysundregistrene

Group Receivables 2021 2020
The Feelgood Company AS (other receivables) 3428 0
Bonventura Sales AS (trade receivables) 3248 0
Elle Basic AS (group contribution) 6 652 0
Total 13 328 12
Group Liabilities 2021 2020
Bonaventura Sales AS (frade payables) 435 2982
Scandza Norge AS (frade payables) 0 59
Synnive Finden AS (trade payables) 12 44
Nbev AS (trade payables) 0 65
B Green AS (trade payables) 4 0
The Feelgood Company AS (trade payables) 464 0
Provender AS (cash pool) 4638 13913
Total 5553 17 063
The company is part of a cash pool with group companies from 2014. The funds from the cash pool are
defined as inter-company balances. The group have fund security for MNOK 100.

Page 9
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KPMG AS Telephone +47 45 40 40 63
Serkedalsveien 8 Fax
Postboks 7000 Majorstuen

1 0306 Oslo Internet www.kpmg.no

Enterprise 935 174 827 MVA

To the General Meeting of Smarte Nytelser AS

Independent Auditor's Report

Opinion

We have audited the financial statements of Smarte Nytelser AS (the Company), which comprise the
balance sheet as at 31 December 2021, the income statement for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion
+ the financial statements comply with applicable statutory requirements, and
« the financial statements give a true and fair view of the financial position of the Company as at
31 December 2021, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations and the International Ethics Standards Board for Accountants’
International Cede of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparaticn
of financial statements that give a true and fair view in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Penneo Dokumentnokkel: PGEIN-HF2X4-0VZB7-T44QE-UZ7CW-WAI37

In preparing the financial statements, management is responsible for assessing the Company’s ability
toc continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise frem fraud or error and are considered material if, individually or in aggregate,
they could reascnably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Offices in:

KPMG A5, a Norwegian limited liability company and member firm of the KPMG network of independent member fimms affiliated QOslo Elverum Mo i Rana Stord

with KPMG International Coaperative ("KPMG International ™), & Swiss entity Alta Finnanas Molde Straume
Arendal Hamar Skien Tramse

Statsautoriserte revisorer - medlernmer av Den norske Revisorforening Bergen Haugesund Sandefjord Trondheim
Bode Knarvik Sandnessjgen Tynset

Drammen Kristiansand ~ Stavanger Alesund

19.07.2023 kl 06:10 Brgnngysundregistrene Side 19 av 23



- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 916755864

m Independent Auditor's Report - Smarte Nytelser AS

« identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit proccedures respensive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our cpinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusicon, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of
accounting, and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinicn. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 28 June 2022
KPMG AS

Ole Christian Fongaard
State Authorised Public Accountant
(This document is signed electronically)

Penneo Dokumentnokkel: PGEIN-HF2X4-0VZB7-T44QE-UZ7CW-WAI37
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: Saksbehandler Deres dalo Var dato
S katted‘ re ktoratet Torstein Kinden Heleland 19.04.2016 H042006
Telefon Deres referanse Var referanse
22078139 Torine Brynjulfsen 2015217057
PROVENDER HOLDINGS AS
Postboks 478

1411 KOLBOTN

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

- Vi viser til deres e-post av 19. april 2016 der det sekes om dispensasjon fra kravet til & utarbeide
Arsregnskap og arsberetning pa norsk sprik for falgende selskaper:

Det Lille Serlandsbryggeriet AS org.nr. 915 591 523
Agardh 328 AS (endrer navn il Smarte Nytelser AS) org.nr. 916 755 864

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de ovennevnte selskaper
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprék. jf.
regnskapsloven § 3-4 tredje tedd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronneysund sammen med édrsregnskapet.
Det péligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Selskapene inngdr i Provender Holdings AS konsernet. Selskapene er nye i konsernet. Alle de
ovrige selskapene har tidligere fatt dispensasjon til 4 benytte engelsk sprak. Majoritetseieren av
selskapene i konsernet er et investeringsfond hjemmeharende i Storbritannia. Konsernet har
datterselskaper og kontorer i utlandet. og derved en stor andel av kundemassen i utlandet. Av
hensyn til konsolidering er det behov for et annet sprak enn norsk. Utarbeidelse av konsernregnskap
og selskapsregnskaper pa norsk er en merkostnad for konsernet som felge av den internasjonale
strukturen i konsernet. En norsk oversettelse vil kun ha til formal 4 oppfylle regnskapslovens
sprakkrav.,

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... vere pa norsk.
Departementet kan ved ... enkeltvediak hestemme at arsregnskapet og/eller arshereiningen kan
vawre pa et annet sprak.”

[ Ot. prp. nr. 42 (1997-1998) Om lov om 4rsregnskap mv.. er det uttalt folgende om
regnskapslovens formal. jf. pkt. 1.1:

Posladresse Besoksadresse: Sentratbord
Postboks 9200 Granland Se www skatteetaten no 800 80 000
0134 Oslo Org.nr; $96250318 Telefaks

E-post; skatteetaten.no/sendepost 22 17 08 60
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2015217057  Side2av2

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan
foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunniag for rikiig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jorutseming for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér saledes at et av hovedformélene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til & utarbeide &rsregnskap og/eller arsberetning pd norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er sztlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt serlig vekt pa at selskapene
inngdr i et konsern som eies fra utlandet og at engelsk benyttes i stor grad ved rapporteringer innen
konsernet og til andre brukere. Videre er det vektlagt at konsernet driver virksomhet i en
internasjonal bransje der alle sentrale aktorer behersker og benytter engelsk sprék.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer
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